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1. flpHJIO~eHHH K'bM HHHllHBHllYa.riHHHT dmuaHCOB OTqeT 

Me)K,[(HHIDIT HHAHBH;zyaJieH <j>wHaHCOB oTqeT BKJIIOqBa oTqeT Ha .n;p)')KeCTBOTO ,MeH 
lhmeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>Ha b'hJirapiDI"EA,ZJ; 0 

OcHOBHaTa .n;eifHOCT Ha .n;p)')KeCTBOTO e B o6Jiacrra Ha noKynKaTa H npo.n;IDK6aTa Ha 
He,D;BIDKHMH HMOTH, napu;eJIH H 3eMe,D;eJICKa 3eM11, OT,D;aBaHe no.n; HaeM Ha HMYII..J;eCTBO, 
KaKTO H KOHCYJITaHTCKH ycnyrw. 

,MeH liHBeCTM'bHT rpyn" A,ZJ;,(npasonpHeMHHK) Ha"<l>Ha n'bJirapiDI"EA,ZJ; e BnHCaHa B 
perwcnpa Ha nproBCKHTe .n;py:>KecTBa npw eo<)>wifcKH rpa.n;cKH C'hA c perneHHe N!! 1 OT 
31/03/2005 no <)>.,11;. 3662/2005 r., napT. HOMep 92302, TOM 1203, per. 1, CTp. 89, 
EYJieTAT 131401376 c yqpe.n;HTeJieH KanHTaJI oT 50 000 JIB., pa3npe.n;eJieH B 5000 
06HKHOBeHHH nOHMeHHH aKI..J;HH C npaBO Ha rJiaC C HOMHHaJI 10 JieBa BCl!Ka e,D;Ha. 
,ZJ;py:IKeCTBOTO ce ynpaBJil!Ba H npe.n;cTaBJil!Ba OT Mar.n;aJIHHH IfuKoJiaoc MaprapHTH. 
,MeH liHBeCTM'bHT rpyn" A,[{,(npasonpHeMHHK) Ha"<l>Ha b'hJirapiDI"EA,ZJ; (,[{py:IKeCTBOTO) 
e aKI..J;HOHepHo .n;p)')KeCTBO 100% qacTHa co6cTBeHocT. E.n;HoJiwqeH co6cTBeHHK Ha 
KanHTaJia e "<l>wa KopnopeHlii'bH" A,ZJ; - rbpi..J;IDI. 

e perneHHe N!!2 OT 10/10/2005 Ha ere, KanHTaJia Ha .n;py:IKeCTBOTO e yBeJIHqeH OT 50 000 
JIB Ha 250 000 JIB., KaTO Ca H3,D;a,D;eHH HOBH 20 000 nOHMeHHH aKI..J;HH C npaBO Ha mac C 
HOMHHaJI 10 JieBa BCl!Ka e.n;Ha. 
e perneHHe N!!3 OT 09/10/2006 Ha ere, KanHTaJia Ha .n;py:IKeCTBOTO e yBeJiwqeH OT 250 000 
JIB Ha 700 000 JIB., pa3npe,D;eJieHH B 700 000 6p011 nOHMeHHH aKI..J;HH C npaBO Ha mac 
HOMHHaJIHa CTOHHOCT 1 JieB BCl!Ka e.n;Ha , qpe3 H3,D;aBaHe Ha HOBH 450 000 6p011 nOHMeHHH 
aKI..J;HH C npaBO Ha rJiaC C HOMHHaJI 1 JieB BCl!Ka e.n;Ha. 
e perneHHe N!!4 OT 04/ 12/2006 Ha ere e BnHCaHa npOMl!Ha KaTO ,D;p)')KeCTBOTO 
npo,D;'bJI)f(aBa .n;eifHocrra cw KaTo aKI..J;HOHepHo .n;py:IKeCTBO c <J>wpMa "<l>wa n'hJirapiDI" A,ZJ;. 
BnHCaHa e H npOMl!Ha Ha BH,D;a Ha aKI..J;HHTe OT nOHMeHHH C npaBO Ha rJiaC Ha 6e3HaJIHqHH 
aKI..J;HH. 
e perneHHe N!! 5 OT 16/04/2007 Ha ere, .n;py:IKeCTBOTO CTaBa ny6JIHqHO no CMHC'hJia Ha 
qn.11 0 OT 3Illll$. 
e perneHHe N!! 6 OT 03/08/2007 Ha ere ce 3aJII{qaBa KaTO qJieH Ha C'bBeTa Ha ,D;HpeKTOpHTe 
H3a6eJia XpwcToBa Eo:IKH~oBa H ce BnHcBa HOB qneH Ha C'bBeTa Ha .n;wpeKTOpHTe eTe<j>aH 
HBaHOB reoprHeB. 
e perneHHe N!! 7 OT 14/11/2007 Ha ere Ce 3aJilfqaBa KaTO qJieH Ha C'bBeTa Ha ,D;HpeKTOpHTe 

eTe<j>aH HBaHOB reoprHeB H ce BnHCBa HOB qneH Ha C'bBeTa Ha ,D;HpeKTOpHTe ll3a6eJia 
XpwcToBa Eo:IKHqKoBa. 
Ha 04.07.2005 e cKJIIOqeHo cnopa3yMeHHe Me:IKAY 06ru;wHa XaA:~KHAHMOBO H ",MeH 
liHBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>wa n'hJirapiDI"EA,[{, c KOeTO CTPaHHTe ce 
C'bmaCl!BaT , qe ru;e o6e,D;HH1!T o6ru;HTe CH YCHJIIDI B peaJIH3HpaHeTO Ha npoeKTHTe 
"TeXHonapK- c.KonpHBJieH" H "BaKaHI..J;HOHHO ceJiwru;e- c. KonpHBJieH". 
Ha 13.07.2005 r. ,MeH liHBeCTM'bHT rpyn" A,ZJ;,(npaBonpHeMHHK) Ha"<l>wa 
n'hJirapiDI"EA,ZJ; C'hBMeCTHO c o6ru;wHa Xa.n;)f(H,lJ;HMOBO yqpe.n;HBa .n;'hru;epHo .n;py:IKeCTBO 
"IOHaHTHA KoHCTPaKlii'bHC eH,D; ,li;HBeJI'hnM'hHT" OO,ZJ; c'bc CTPOHTeJIHa, HHBeCTHI..J;HOHHa H 
HH:IKeHepHHrOBa .n;eifHOCT. ,ll;'hru;epHoTo .n;py:IKeCTBO e perwcTpwpaHo B EJiaroeBrpa.n;cKHHT 
OKp'h:IKeH C'b,lJ; no <j>HpMeHO ,D;eJIO N!! 893/2005 . OT 13.07.2005 r .. , napT. HOMep 397, TOM 11, 
CTp. 35, EYJieTAT 101685476, c yqpe,D;HTeJieH KanHTaJI OT 5000 JIB., pa3npe.n;eJieH Ha 100 
,lJ;l!Jia no 50JIB., pa3npe.n;eJieH MY)f(,l1;y C'hAPY:IKHHI..J;HTe KaKTO CJie,D;Ba : ,MeH liHBeCTM'bHT 
rpyn" A,[{,(npaBonpHeMHHK) Ha"<l>Ha b'hJirapiDI"EA,ZJ;- 55 ,lJ;l!Jia no 50JIB paBHl!Bl!II..J;H ce Ha 
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2750 JieBa u o6ru;uHa Xa,WKH,li;HMOBO- 45 ,n;HJia no 50JIB paBHHBHIIJ;H ce Ha 2250 JieBa. 
C perneHue N2 574 OT 13.02.2007 Ha EnaroeBrpa,n;cKH 0Kpn)KeH Cn.n; ce Bnuca yBeJIH'IeHue 
Ha KanHTaJia Ha "IOHaHTH,D; KoHCTPaKlli"hHC eH,D; ,lJ;HBeJinnMnHT" oo.n; OT 5 000 JieBa Ha 
339 000 neBa, c KOeTo ,MeH 1-bmecTM"hHT fpyn" A)J;,(npaBonpueMHHK) Ha"<l>ua 
b"hJirapHH"EA)J; 3anHCBa HOBH 3 680 ,n;HJia no 50 JieBa BCeKH, B"h3JIH3aiiJ;H Ha o6ru;a 
CTOHHOCT 187 000 JieBa. 

(6) llpHJIO~HMH CT3H,!1;3pTH 

To3H HH.n;HBH.n;yaJieH <flHHaHcoB oTqeT e H3rOTBeH B CnOTBeTCTBHe c Me)K,ll;yHapo,n;HHTe 
CTaH,n;apTH 3a <flHHaHCOBH oyqeTH. 

PnKOBo,n;cTBOTO He e ycTaHOBHJIO cnru;ecTBeHH pa3JIHKH Me)K,IJ;y CTOHHocrra Ha HeTHHTe 
aKTHBH H <flHHaHCOBHH pe3yJITaT 3a rO,D;HHaTa, KaKTO Ca OTqeTeHH B T03H <flHHaHCOB OTqeT H 
KaKTO 6:uxa 6HJIH oTqeTeHH cnmacHo MC<l>O, npueTH OT EBponeifcKHH C"hi03, npHJIO)KHMH 
3a 201 0 r., TaKa KaKTo ca ny6JIHKYBaHH B O<f.lHIUiaJIHHH BeCTHHK Ha EBponeifcKHH C"hi03 Ha 
aHrJIHHCKH e3HK. 

(B) Jia3a 33 H3rOTBHHe 

.HimHBH,D;yaJIHHHT <fluHaHcoB oTqeT e H3rOTBeH B XIDUI,D;H neBa. KaTo 6a3a 3a H3rOTBHHe e 
H3nOJI3BaHa HCTOpH'IeCKa QeHa. <l>HHaHCOBHHT OTqeT e H3rOTBeH B HaQHOHaJIHaTa BaJiyTa 
Ha Peny6JIHKa EnnrapHH - 6nnrapcKH neB. OT 1 Heyapu 1999 ro,n;uHa 6nnrapCKHHT neB e c 
<fluKcupaH Kypc K"hM eBporo: 1.95583 neBa 3a 1 eBpo. ToqHocrra Ha cyMHTe npe,n;cTaBeHH 
B"hB Me)K,li;HHHHT HH,li;HBH.n;yaJieH <flHHaHCOB OTqeT e XIDIH,ll;H 6nJirapCKH JieBa. 

)J;aTa Ha HH,D;H.n;yaJIHHHT <fluHaHCOB oyqeT: 30.09.2012r. 

2. Ocuosuu eJieMeHTH ua C'leTosonnaTa nOJIHTHKa 

(a) Onepau:uu c qy~ecTpauua BaJiyTa 

C.n;enKHTe, ocnru;ecTBHBaHH B qy)K,ll;eCTPaHHa BaJiyTa ca npeH31fHCmBaHH B neBa no 
BaJIYTHHH Kypc Ha u;eHTPaJIHaTa 6aHKa B ,n;eHH Ha c.n;enKaTa. IIapuqHme aKTHBH u nacHBH, 
,n;eHOMHHHpaHH B qy)K,ll;eCTPaHHa BaJiyTa K"hM ,n;aTaTa Ha 6aJiaHCa Ca npeH3qHcJieHH B JieBa 
TIO 3aKJII01JHTeJIHHH BaJiyTeH KypC Ha :u;eHTPaJIHaTa 6aHKa K"hM 30 IOHH 20]2ro,n;HHa. 
IIpoH3TH'Iaru;HTe oT TOBa KypcoBH pa3JIHKH ca npH3HaTH B oTqeTa 3a .n;oxo.n;me. 

(6) HMOTH, Mamuuu, c'bop'b~euua u o6opy,!1;saue 

KaTO HMOTH, MaiiiHHH H CnOpn)KeHHH Ce OTqHTaT aKTHBH KOHTO OTrOBapHT Ha KpHTepHHTe 
Ha MCC 16 u HMaT CTOHHOCT npu npH,D;o6uBaHeTO paBHa HJIH no-BucoKa oT 700 JIB. 
AKTHBHTe, KOHTO HMaT CTOHHOCT TIO-HHCKa OT nocoqeHaTa Ce OTqHTaT KaTO TeKyiiJ;H 
pa3XO,ll;H 3a nepuo,n;a Ha npH,D;06HBaHe B C"hOTBeTCTBHe C o,n;o6peHaTa cqeTOBO,D;Ha 
noJIHTHKa. BceKH HMOT, MarnHHa HJIH cnopn)KeHHe ce ou;eHHBa npu npH,D;o6uBaHeTO MY no 
:u;eHa Ha npH,D;o6HBaHe onpe.n;eneHa B CnOTBeTCTBHe c H3HCKBaHHHTa Ha MCC 16 . 
.D;p~ecTBOTO e npueno .n;a oyqma HMoTHTe, MalliHHHTe, cnopn)KeHHHTa u o6opy,n;BaHeTO 
cne.n; nnpBoHaqanHoTo HM npmHaBaHe B C"hOTBeTCTBHe c MCC 16 no npeo:u;eHeHa 
CTOHHOCT 6e3 BCHqKH HaTPynaHH aMOpTH3aQHOHHH 0TqHCJieHHH H HaTPyTiaHa 3ary6a OT 
o6e3:u;eHKa. 
IJOCJie,D;BaiiJ;H pa3XO,ll;H CBnp3aHH C OT,D;eJieH HMOT, MalliHHa, CnOpn)KeHHe H o6opy,n;BaHe ce 
QTqHTaT B yBeJIH'IeHHe Ha 6aJiaHCOBaTa CTOHHOCT Ha aKTHBa, KOraTO e BepOHTHO 
npe,n;npHHTHeTO ,n;a npH,n;06He HKOHOMH'IeCKH H3rO,D;H Ha,D; TI"hpBOHaqaJIHO OQeHeHaTa 
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CTaHJ(apTHa e<)>eKTHBHOCT. BbB BCWIKH OCTaHa.JIH Cny<IaH IIOCJie)J,Bai.QHTe pa.3XO)J,H Ce 

OTqHTaT KaTO TeKyiiJ;H 3a rrepHO)J,a. 

HeTeKyrn;HTe MaTepHa.JIHH aKTHBH ce aMopTH3HpaT no JIHHeHHIDI MeTo.n 3a rrepHo.na Ha 

oqaKBaHIDI IIOJie3eH )KHBOT, OIIpe)J,eJieH KbM MOMeHTa Ha IIpH)J.06HBaHe Ha aKTHBa. 

Cpe)J,HIDIT IIOJie3eH )KHBOT B rO)J,HHH 3a OCHOBHHTe rpyiiH HeTeKyiiJ;H MaTepHa.JIHH aKTHBH, 

e KaKTO CJie)J,Ba: 

fp na [O,l(HHH 

C'bop'b)KeHIDI 25 

KoMIIIOTpH H nepH<l>epHH ycTpoil:cTBa 2 
CTonaHCKH HHBeHTa 6.7 

6.7 

3eMHTe H pa.3XO)J,HTe 3a IIpH)J.06HBaHe Ha )J,bJirOTpaHHH aKTHBH He ce aMOpTH3HpaT. 

l13IIOJI3BaHHTe aMOpTH3~HOHHH HOpMH, ce OCHOBaBaT Ha H3qHCJieHIDI IIOJie3eH )KHBOT • 

(o) HeTeKy~u neMaTepnaJIHH aKTHBH 

KaTo HeMaTepHa.rrHHTe aKTHBH ce oTqHTaT aKTHBH, KOHTO oTroBapsiT Ha orrpe.neneHHeTo 3a 

HeMaTepHa.rreH aKTHB H OTrOBapsiT Ha KpHTepHHTe 3a OTqHTaHe Ha HeMaTepHa.JIHH aKTHBH 

<)>opMYJIHpaHH B MCC 38. 
IIpH rrpH)J.06HBaHeTo HM HeMaTepHa.JIHHTe aKTHBH ce oTqHTaT no ce6ecTOHHOCT. 

HeMaTepHa.rrHHTe aKTHBH ce oTqHTaT cne.n rrpH)J.o6HBaHeTo no ce6ecTOHHOCT HaMa.rreHa c 

HaTpyrraHaTa aMOpTH3a:QIDI H HaTpyiiaHH 3ary6H OT o6e3:QeHKa. 

AMopTH3HpaT ce no JIHHeHHIDI MeTo.n 3a cpoKa Ha orrpe.neneHIDI rrone3eH )KHBOT. 

(r) 06e3QeHKa Ha HeTeKy~H MaTepHaJIHH aKTHBH 

IJpH Ha.JIHqHe Ha Cb6HTIDI H IIpOMSIHa B o6CTOSITeJICTBa, KOHTO HH)J,HKHpaT, qe 6a.rraHCOBaTa 

CTOHHOCT Ha )J,bJirOTpaHHHTe MaTepHa.JIHH H HeMaTepHa.JIHH aKTHBH, e HeBb3CTaHOBHMa B 

paMKHTe Ha .neifHocrra, ce H3B'bpiiiBa o6e3:u;eHKa. 3ary6aTa OT o6e3:u;eHKa ce rrpH3HaBa 3a 

cyMaTa, C KORTO 6a.rraHCOBaTa CTOHHOCT Ha)J,XB'bpAA B'b3CTaHOBHMaTa, KORTO rrpe)J,CTaBJIRBa 

rro-BHCOKaTa OT HeTHaTa rrpo.na»GHa :u;eHa Ha aKTHBa H CTOHHocrra MY B yrrorpe6a. 3a 

:QeJIHTe Ha H3MepBaHeTO Ha o6e3:QeHKaTa, aKTHBHTe Ce rpyrrHpaT )J,O Bb3MO:IKHO HaH-BHCOKa 

CTeiieH Ha aHa.JIHTWIHOCT, 3a KORTO Ca Ha.JIH:Qe H)J,eHTH<)>H:QHpyeMH rrapWIHH IIOTO:QH. 

BbB Bpb3Ka c pa.3rrope.n6HTe Ha MCC 36 "06e3:u;eHKa Ha aKTHBH" ,ZW~ecTBOTO cqHTa qe: 

l.He Ce oqaKBa )J,a HaCThiiRT HeraTHBHH H3MeHeHIDI B cpe.naTa, B KORTO pa60TH. 

2 .BbTpeiiiHHTe OTqeTH Ha ,lW~eCTBOTO He IIOKa.3BaT BepORTHOCT 3a HaMa.JIRBaHe Ha 

HKOHOMWieCKaTa H3rO)J,a OT IIpHTe)KaBaHHTe aKTHBH - Ha 6a.3a Ha rrporH03HTe 3a )J,eHHOCTTa 

Ha ,lJ;py)KeCTBOTO. 

(,!J,) HuoecTHQHH B ,!J,b~epuu , acoQnnpauu npe,!1,npHHTHH u Ma.JIQHHCTBenu ,!J,HJiooe 

,lJ;bJirOTpaHHHTe HHBeCTH:QHH Ca KaKTO CJie)J,Ba: 

llbruepHO }lpy)KeCTBO 

lOHaHTH)J, KbHCTpaKIII'bHC eHJ( ,lJ;HBeJIOIIM'bHT oo.n; 

% llupeKTHO yqacTue B KanuTaJia 
KbM 30/09/2012/KbM 30/09/2011 

55% 55% 
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2% 2% 

,[ijl)')KeCTBOTO He oTqHTa HHBeCTHU:HOHHH HMOTH cnmacHo MCC 40. 

(:~K) CToKoso-MaTepuaJIHH 3anacu 

CToKoBo-MaTepHaJIHH 3anacH ca KpaTKOTPaHHH MaTepHaJIHH aKTHBH no11, <PopMaTa Ha: 

MaTepHaJIH, npHLI,06HTH rJiaBHO qpe3 nOKynKa H npeli,Ha3HaqeHH 3a npeKH np011,IDK6H. 

MaTepHaJIHHTe 3anacH ce ou:emiBaT no no-HHCKaTa oT li,OCTaBHaTa CTOHHOCT HJIH HeTHaTa 

peanH3HpyeMa CTOHHOCT. 

,l1;0CTaBHaTa CTOHHOCT BKJIIQqBa CYMaTa OT BCHqKH pa3XOLI,H no 3aKynyBaHeTO, 

npepa60TKaTa, KaKTO H ll,pyrH pa3XOLI,H, HanpaBeHH B'bB Bpn3Ka C li,OCTaBHHeTO HM 11,0 

ceraiiiHOTO C'bCTOHHHe H MeCTOnOJIO)KeHHe. 

B nOCJieli,CTBHe ce BKJIIOqBaT B OTqeTHaTa CTOHHOCT Ha npoll,all,eHHTe CTOKH npH np011,IDK6a 

no MeTOLI,a "cpeli,HO-npeTerJieHa CTOHHOCT" Ha nOCThnHJIHTe MaTepHaJIHH 3anaCH. 

(l)T'LprOBCKH H ~pyru BlCMaHHH 

KaTo Kpeli,HTH H B3eMaHIDI B'h3HHKHaJIH nnpBoHaqanHo B npell,npiDITHeTo ce 

KJiaCH<!>HU:HpaT B3eMaHIDI B'b3HHKHaJIH OT li,HpeKTHO npeli,OCTaBHHe Ha CTOKH, ycnyrH, napH 

HJIH napHqHH eKBHBaJieHTH Ha 11,e6HTOpH. 

llnpBOHaqaJIHO Te3H B3eMaHIDI H Kpeli,HTH Ce OU:eHHBaT no ce6eCTOHHOCT. 

Cne11, nnpBOHaqaJIHOTO npH3HaBaHe Kpeli,HTHTe H B3eMaHIDITa oT KJIHeHTH H li,OCTaBqHU:H, 

KOHTO Ca 6e3 <l>HKCHpaH nall,e)K Ce OTqHTaT no ce6eCTOHHOCT. 

Kpeli,HTHTe H B3eMaHIDITa OT KJIHeHTH H li,OCTaBqHU:H, KOHTO ca c <l>HKCHpaH na11,e)K ce 

oTqHTaT no aMopTH3HpaHaTa HM CTOHHOCT. E<PeKTHBHIDIT JIHXBeH npou:eHT e 

OpHrHHaJIHIDIT npon;eHT Onpell,eJieH C li,OrOBOpa. 

KnM ll,aTaTa Ha T HHLI,HBHLI,yaJIHIDIT <l>HHaHCOB oTqeT ce npaBH npeme11, 3a onpell,eJIHHe Ha 

o6e3n;eHKa OT Hecn6HpaeMOCT.Onpell,eAAHeTo Ha o6e3U:eHKaTa ce H3BnpiiiBa Ha 6a3a Ha 

HHLI,HBHLI,yaJieH nOLI,XOLI, 3a BCHKO B3eMaHe no peiiieHHe Ha pnKOBOLI,CTBOTO. 

,l1;aH'hU:HTe 3a B'h3CTaHOBHBaHe ce npeli,CTaBHT no OpHrHHaJIHIDI pa3Mep Ha cyMaTa Ha 

B3eMaHeTO. 

0TcpoqeHHTe 11,aH'hqHH aKTHBH ce npeli,CTaBHT cnc CTOHHOCT onpell,eJieHa cnrnacHo 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. 0TCpoqeHHTe ll,aH'bU:H Ce ocqeTOBOLI,HBaT 3a BCH:qKH 

BpeMeHHH pa3JIHKH Me)Kll,y ll,aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H THXHaTa 

npeHOCHa CTOHHOCT K'bM ll,aTaTa Ha HHLI,HBHLI,yaJIHIDIT <l>HHaHCOB OTqeT, KaTO ce H3nOJI3Ba 

6aJiaHCOBIDI MeTOLI, Ha 3all,'bJI)KeHIDITa. 3a Onpell,eAAHe Ha OTCpoqeHHTe ll,aH'hU:H Ce nOJI3BaT 

oqaKBaHHTe ll,aH'bqHH CTaBKH, e<t>eKTHBHH npH THXHOTO 6n11,eru;o peaJIH3HpaHe. AKTHB no 

OTCpoqeHH ll,aH'bU:H ce npH3HaBa 11,0 CTeneHTa, 11,0 KOHTO e BepOHTHO 11,a HMa 6n11,eru;a 

o6naraeMa neqan6a, cperu;y KOHTO 11,a MoraT 11,a ce H3nOJI3BaT HaMaJIHeMHTe BpeMeHHH 

pa3JIHKH. 0TcpoqeHH ll,aH'bU:H Ce npH3HaBaT KaTO npHXOLI, HJIH pa3XOLI, H Ce BKJIJOqBaT B 

HeTHaTa neqan6a HJIH 3ary6a 3a nepHOLI,a, OCBeH B cnyqaHTe, KOraTO ll,aH'hU:HTe npOH3THqaT 

OT onepau;HH HJIH C'h6HTIDI, npH3HaTH npe3 C'bliJ:IDI HJIH 11,pyr orqeTeH nepHOLI, li,HpeKTHO B 

KanHTaJia. 0TcpoqeHHTe ll,aH'bU:H Ce orqHTaT li,HpeKTHO B KanHTaJia, KOraTO ll,aH'bK'bT ce 

OTHaCH 11,0 nepa, OTqeTeHH npe3 C'bliJ:IDI HJIH npe3 pa3JIHqeH OTqeTeH nepHOLI, li,HpeKTHO B 



Kamrrana. 

,lWynne B3eMaHIDI ce npe,n;cTaBRT no ce6ecTOHHOCT. 
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KaTo KpaTKocpoqHM ce KJiacm)mQMpaT B3eMaHMR KOMTO ca: 

- 6e3 cpHKCHpaH na,n;e)l( 

- c cpHKCHpaH na.n;e)l( M ocTanqeH cpoK .no na,n;e)l(a .no e,n;Ha ro,n;MHa OT ,n;aTaTa Ha 

cpHHaHCOBIDI OTqeT 

KaTo .D;'hJirocpoqHM ce KJiacHcpHQMpaT B3eMaHIDI, KOMTO ca c cpHKCHpaH na,n;e)l( M ocTanqeH 

cpoK .no na,n;e)l(a Ha.n; e,n;Ha ro,n;MHa oT .n;aTaTa Ha na,n;e)l(a. 

TbproBCKMTe M .n;pyrM B3eMaHIDI ca npe,n;cTaBeHM no TmrnaTa HOMMHaJIHa CTOHHOCT KaTo ce 

npHcna,n;HaT BCJilqKM 3ary6M OT o6e3U:eHKa. 

(H) llapH'IHH Cpe.D;CTB3 H napH'IHH eKBHBaJieHTH 

llapJilqHM Cpe.D;CTBa BKJlJOqBaT CaJI,n;a no KaCOBM HaJIMqHOCTM M 6aHKOBM CMeTKM. 

(K) <DHB3HCOBH HBCTpyMeBTH 

<I>MHaHCOBMTe MHCTPYMeHTM Ha ,lWy)l(eCTBOTO BKJIIOqsaT napHqHM cpe,n;cTBa B 6poi1 M no 

6aHKOBM CMeTKM, B3eMaHIDI M 3a.D;'hJI)I(eHIDI. P'hKOBo,n;cTBOTO Ha ,lWy)l(eCTBOTO cqMTa, qe 

cnpase,n;JIMBaTa u:eHa Ha cpHHaHCOBMTe MHCTPYMeHTM e 6JIM3Ka .no 6anaHcosaTa MM 

CTOHHOCT. 

Ba.nyreH pHcK 

BanyTHMTe c.n;enKM ce OC'hiiJ;eCTBRBaT B espo. ,lWy)l(eCTBOTO He M3nOJI3Ba cneu:ManHM 

cpHHaHCOBM MHCTPYMeHTM 3a xe,lJ;)I(MpaHe Ha pHcKa, ni1 KaTO ynorpe6aTa Ha no.n;o6HM 

cpHHaHCOBM MHcrpyMeHTM He e o6Jilqai1Ha npaKTMKa B Peny6nMKa E'hnrapiDI. 

Kpe.n;MTeH pHcK 

<I>MHaHCOBMTe aKTMBM, KOMTO noTeHQMaJIHO M3JiaraT .lWY*eCTBOTO Ha Kpe.D;MTeH pHCK, ca 

npe,n;MMHO B3eMaHIDI no npO.D;a)I(6M. .lWY*eCTBOTO e M3JIO)I(eHO Ha Kpe.n;MTeH pHCK, B 

cnyqaH qe KJIMeHTMTe He M3nJianiT CBOMTe 3a,lJ;'bJI)I(eHIDI . llOJIMTMKaTa Ha .lWY*eCTBOTO B 

Ta3M 06JiaCT e HacoqeHa K'bM OC'biiJ;eCTBRBaHe Ha np0.D;a)I(6M Ha CTOKM M ycnyrM Ha KJIMeHTM 

c no.n;xo.n;xiiJ;a Kpe,n;MTHa penyrau:IDI. 

(n) Ocuooeu ~eanHTaJI 

OcHOBHIDIT KanMTan Ha .lWY*eCTBOTO e 3anMcaH no MCTOpJilqecKa u:eHa K'hM ,n;aTaTa Ha 

perHcrpau:IDI. 

( M) 3a,n;'bJI)I(eHHH 

KJiacHcpHU:HpaHe Ha 3a,lJ;'hJI)I(eHIDITa: 

• KaTo Kpe,n;MTM M 3a.D;'hJI)I(eHIDI B'h3HMKHaJIM n'hpBoHaqanHo B npe,n;npiDITMeTo ce 

KJiaCHcpHU:HpaT 3a,lJ;'hJI)I(eHMR B'b3HMKHaJIM OT .D;HpeKTHO npe.D;OCTaBRHe Ha CTOKM, 

ycnyrM, napM MJIM napJilqHM eKBMBaJieHTM OT Kpe.n;MTOpH. 

llbpBOHaqaJIHO Te3M 3a,lJ;'bJI)I(eHIDI M Kpe,n;MTM ce Ol.(eHRBaT no ce6eCTOHHOCT. 

Cne.n; mpsoHaqanHoTo npH3HaBaHe Kpe,n;MTMTe M 3a.D;'hJI)I(eHMRTa K'hM KJIMeHTM M 

.D;OCTaBqMU:M, KOMTO ca 6e3 cpHKCHpaH na,n;e)l( ce OTqMTaT no ce6eCTOHHOCT. 

Kpe,n;MTMTe M B3eMaHIDITa OT KJIMeHTM M .n;ocTasqMU:M, KOMTO ca c cpHKcHpaH na.n;e)l( ce 

oTqMTaT no aMopTH3HpaHaTa MM CTOHHOCT. EcpeKTMBHIDIT JIMXBeH npou:eHT e 

opHrMHaJIHIDIT npou:eHT onpe.n;eneH c .n;orosopa. 



MEH MHBECTMbHT fPYil A)J, 

HH)Uffi11)1;Y AJIEH <I>HHAHCOB OTlffiT 

3A IlEPHO,nA KDM 30 cemeMBpH 20 12r. 

• 3a,D.'bJDKeHIDI K'bM nepcouaJI u ocmypHTeJIHH opraHHu.au.uu ce KJiacH<lmu.upaT KaTo 

3a,D.'bJDKeHIDI ua npe,D.npiDITHeTo no noBO.D. ua MHHaJI TPY.D. noJIO)I(eH OT uaeTIDI nepcouaJI u 

C'bOTBeTHHTe OCmypHTeJIHH BHOCKH, KOHTO ce H3HCKBaT OT 3aKOHO)J.aTeJICTBOTO. C'hrJiaCHO 

H3HCKBaHIDITa ua MCC ce BKJIIOqBaT u uaqucJieHHTe KpaTKocpoquu .D.OXO.D.H ua nepcouaJia 

C npOH3XO)J. HenOJI3BaHH OTrryCKH Ha nepCOHaJia H uaqucJieHHTe Ha 6a3a Ha ,D.eHCTBai.QHTe 

CTaBKH 3a OCHrypHBaHe, OCHrypHTeJIHH BHOCKH B'bpxy Te3H )J.OXO)J.H. ,lW~eCTBOTO Hj{Ma 

npueTa noJIHTHKa ,D.a uaqucAABa )J.'bJirocpoqHU .D.OXO.D.H ua nepcouaJia. 

• 0TcpoqeHH ,D.aH'bqHH naCHBH ce npe,D.CTaBHT C'bC CTOHHOCT onpe,D.eJieHa C'brJiaCHO 

pa3Mepa Ha BpeMeHHHTe pa3JIHKH. 0TCpoqeuHTe ,D.aH'b.QH ce ocqeTOBO)J.HBaT 3a BCHqKH 

BpeMeHHH pa3JIHKH Me)I()J.y ,D.aH'bqHaTa OCHOBa Ha aKTHBHTe H naCHBHTe H THXHaTa 

npeHOCHa CTOHHOCT K'bM ,D.aTaTa Ha HH)J.HBH)J.yaJIHIDIT qmHaHCOB OTqeT, KaTO Ce H3nOJI3Ba 

6aJiaHCOBIDI MeTO)J. Ha 3a)J.'bJI)I(eHIDITa. 3a Onpe,D.eAAHe Ha OTCpoqeHHTe ,D.aH'b.QH Ce nOJI3BaT 

oqaKBaHHTe ,D.aH'bqHH CTaBKH, e<jleKTHBHH npH THXHOTO 6'b)J.ei.QO peaJIH3HpaHe. 0Tcpoqeuu 

)J.aH'b.QH Ce npH3HaBaT KaTO npHXO)J. HJIH pa3XO)J. H ce BKJIIOqsaT B HeTHaTa neqaJI6a HJIH 

3ary6a 3a nepuo,D.a, ocBeH B cnyqaHTe, KoraTo ,D.aH'b.QHTe npoH3TuqaT oT onepau.uu HJIH 

C'b6HTIDI, npH3HaTH npe3 C'bl.QIDI HJIH ,D.pyr OTqeTeH nepHO)J. ,D.HpeKTHO B KanHTaJia. 

0TcpoqeuHTe )J.aH'b.QH Ce OTqHTaT ,D.HpeKTHO B KaiiHTaJia, KOraTO )J.aH'bK'bT ce OTHaCH )J.O 

nepa, oTqeTeHH rrpe3 C'bl.QIDI HJIH npe3 pa3Jiuqeu oTqeTeH nepuo,D. ,D.HpeKTHO B KaiiHTaJia. 

• TeKyi.Qu ,D.au'bquu 3a,D.'bJDKeHIDI ca 3a,D.'hJDKeHIDI ua npe,D.npiDITHeTo B'bB Bp'b3Ka c 

npuJiaraueTo ua ,D.au'bqHoTo 3aKOHO,D.aTeJICTBO. IIpe,D.cTaBeuu ca no CTOHHOCTH B 

C'bOTBeTCTBHe C npaBHJiaTa Ha C'bOTBeTHIDI ,D.aH'bqeu 3aKOH 3a onpe,D.eAAHe Ha CTOHHOCTTa 

Ha BCeKH BH)J. ,D.aH'bK. 

• IIpoBH3HH ce uaqucAABaT no uaii-.D.o6paTa npu6JIH3HTeJIHa ou.euKa ua p'bKOBO.D.CTBOTO 

Ha npe,D.npiDITHeTO no nOBO)J. Ha KOHCTPYKTHBHH H npaBHH 3a)J.'bJDKeHIDI B'b3HHKHaJIH B 

pe3yJITaT Ha MHHaJIH C'b6HTIDI. 

KaTO KpaTKocpoquu ce KJiacu<)luu.upaT 3a,D.'hJDKeHIDI KOHTO ca: 

- 6e3 <jluKcupau na,D.e)l( 

- c <jluKcupau na,D.e)l( u ocTanqeu cpoK .D.O na,D.e)l(a .D.O e,D.Ha ro,D.uua OT ,D.aTaTa ua 

HH)J.HBH,D.yaJIHIDI <jlHHaHCOB O~eT 

KaTO ,D.'bJirocpoquu ce KJiacu<)luu.upaT 3a,D.'bJDKeHIDI KOHTO ca c <jlHKcupau na,D.e)l( u 

ocTanqeu cpoK .D.O na,D.e)l(a ua,D. e,D.Ha ro,D.uua OT ,D.aTaTa ua na,D.e)l(a. 

IIonyqeuuTe 3aeMH n'bpBouaqaJiuo ce OTPa3HBaT no cToiiuocT ua B'b3HHKBaue, uaMaJieua 

c'bc C'bOTBeTHHTe pa3XO.D.H no c,D.eJIKaTa. . CJie.D. mpBouaqaJiuo OTPa3HBaue, nonyqeuHTe 

3aeMH ca npe,D.CTaBeHH no aMOpTH3Hpaua CTOHHOCT, KaTO BCHKa pa3JIHKa Me)I()J.y 

CTOHHOCTTa Ha B'b3HHKBaHe H nOCJie,D.Bai.QaTa O.QeHKa Ce OTPa3HBaT B OTqeTa 3a 

BCe06XBaTHIDI )J.OXO)J. npe3 nepHO)J.a Ha B'b3HHKBaHe Ha 3aeMa Ha 6a3a e<jleKTHBHIDI JIHXBeH 

npou.eHT 

(H) IlpHXO)J.H 

,lWy)l(eCTBOTO OTqHTa TeKyi.Qo npHXO)J.HTe OT o6uqaiiuaTa ,D.eHHOCT no BH)J.OBe ,D.eHHOCTH. 

IIpu3HaBaHeTo ua npuxo,D.HTe ce H3B'bpiiiBa npu cna3BaHe ua npueTaTa cqeToBO,D.Ha 

nOJIHTHKa 3a CJie,D.HHTe BH)J.OBe npHXO,D.H: 

IIpuxo,D.u oT npO.D.a)l(6a ua CTOKH , u .D.pyru aKTHBH - npu npeXB'bpAAHe co6cTBeuocrra u 

npe,D.aBaHe Ha C'bOTBeTHHTe aKTHBH Ha KyrrysaquTe. 

IIpu H3B'bpiiiBaHe ua KpaTKocpoquu ycwu ce npH3HaBa B OTqeTa 3a Bceo6XBaTHIDI .D.OXO.D. 

nponopu.uoHaJIHO ua cTeneHTa ua H3B'bpiiiBaHe ua ycnyraTa K'bM ,D.aTaTa ua 6aJiauca. 

CTeneuTa ua H3B'bpiiiBaue ce onpe,D.eAA B'b3 ocuoBa ua npoyqBaue 3a H3B'bprneuaTa pa6oTa. 

KoraTO C'bi.QeCTByBaT 3HaquTeJIHH HeHCHOTH OTHOCHO nonyqaBaHeTO Ha npHXO)J.a, He Ce 

npH3HaBa npHXO)J.. 



MEH MHBECTMbHT rPYil A)], 

MH,ZU1BMW AJIEH <I>MHAHCOB OTlffiT 

3A IIEPYIOM KDM 30 cerneMBpH 2012r. 

11pHXO)l.HTe ce oTqHTaT Ha npHHIJ;Hna Ha Teryrn;o HaqHcJUIBaHe. Ou;emiBaT ce no 

cnpaBe)l.JIHBaTa CTOHHOCT Ha nOJI)"ieHOTO HJIH nO)l.Jie)l(aiiJ;O Ha nOJI)"iaBaHe. 

(o) Pa3XO}J.H 

,lW)')I(eCTBOTO OTqHTa TeKyrn;o pa3XO)l.HTe 3a )l.eHHOCTTa no HKOHQMJ1qeCKH 

KoM pa3XO)l.HTe 3a )l.eHHOCTTa Ce OTHaCSIT H <l>HHaHCOBH pa3XO)l.H, KOHTO .ll.py)l(eCTBOTO 

OTqHTa H ca CBop3aHH C 06J1qaHHaTa )l.eHHOCT. 

,lWy)l(eCTBOTO e npHeJIO cqeTOBO)l.Ha nOJIHTHKa )l.a OTqHTa KaTO H3B1>Hpe)l.HH pa3XO)l.H CaMO 

TaKHBa pa3XO)l.H, KOHTO ca SICHO OTrpaHJ1qeHH OT 06J1qaHHaTa )l.eHHOCT H nOpa)l.H KOeTO He 

ce oqaKBa )l.a ce noBTapSIT qecTo. 

Pa3XO)l.HTe ce oTqHTaT Ha npHHu;Hna Ha TeKyrn;o HaqHcJUIBaHe. Ou;eHSIBaT ce no 

cnpaBe)l.JIHBaTa CTOHHOCT Ha nJiaTeHOTO HJIH npe)l.CTOSIIIJ;O 3a nrrarn;aHe. 

HeTHHTe <l>HHaHCOBH pa3XO)l.H BKJIIOqBaT npHXO.ll.H H pa3XO)l.H OT JIHXBH H )l.pyrH 

<l>HHaHCOBH npHXO)l.H H pa3XO)l.H. 

11pHXO)l.HTe OT JIHXBH Ce npH3HaBaT B OTqeTa B MOMeHTa Ha B1>3HHKBaHe, KaTO Ce B3eMa B 

npe)l.BH)l. e<t>eKTHBHIDI )l.OXO)l. OT aKTHBa. 

Pa3XO)l.HTe 3a JIHXBH, B1>3HHKHaJIH OT OTHOIIIeHHSI no <l>HHaHCOB JIH3HHf Ce ocqeTOBO)l.SIBaT 

nocpe)l.CTBOM MeTO)l.a Ha e<t>eKTHBHHSI JIHXBeH npou;eHT. 

(n) ,ll;an'hqno o6Jiaraue 

,l(aHoKoT Bopxy neqarr6aTa 3a ro)l.HHaTa BKJIIOqBa reKyrn; 11 OTcpoqeH )l.aHoK. TeKyrn;HSIT 

)l.aHoK BKJIIOqBa CYMaTa Ha )l.aHoKa, KOSITO crre)l.Ba )l.a ce TIJiaTH Bopxy o6rraraeMa neqarr6a 

3a nepHO)l.a B1>3 OCHOBa Ha e<t>eKTHBHaTa )l.aHo~a CTaBKa HJIH )l.eHCTBarn;a TaKaBa B )l.eHSI Ha 

H3fOTBSIHe Ha 6arraHCa H BCJ1qKH KOpeKIJ;HH Bopxy )l.l>JI)I(HMHSI )l.aHDK 3a MHHaJIH fO)l.HHH. 

0TcpoqeHHSIT )l.aHDK Ce J13qHCJUIBa qpe3 npHrraraHe Ha MeTO)l.a Ha 6arraHCOBHTe naCHBH 

Bopxy BCJ1qKH BpeMeBH pa3JIHKH Me)l()l.y 6arraHCOBaTa CTOHHOCT CorJiaCHO cqeTOBO)l.HHTe 

QTqeTH H CTOHHOCTHTe, J13qJ1CJieHH 3a )l.aHoqHH u;eJIH. 

0TcpoqeHHSIT )l.aHoK Ce H3qJ1CJUIBa Ha 6a3aTa Ha )l.aHoqHHTe CTaBKH, KOHTO Ce oqaKBaT )l.a 

6o)l.aT )l.eHCTBarn;H, KoraTo aKTHBoT ce pearrH3Hpa HJIH 3a)l.DJI)I(eHHeTo ce noracH. E<l>eKTDT 

Bopxy OTCpoqeHHSI )l.aHoK OT npOMSIHa Ha )l.aHoqHHTe CTaBKH Ce QTqHTa B QTqeTa 3a 

BCe06XBaTHHSIT )l.OXO)l., C H3KJIIOqeHHe Ha CJI)"iaHTe, KOfaTO Ce OTHaCSI )l.O CYMH, 

npe)l.BapHTeJIHO HaqHcJieHH HJIH OTqeTeHH )l.HpeKTHO B C06CTBeHHSI KanHTaJI. 

0TcpoqeH )l.aHoqeH aKTHB ce npH3HaBa caMo )l.O pa3Mepa, )l.O KOHTO e BepOSITHO 

nOJI)"iaBaHeTO Ha 6o)l.eiiJ;H )l.aHoqHH neqaJI6H, cpern;y KOHTO MO)I(e )l.a ce OnOJI30TBOpSIT 

HeH3nOJI3BaHHTe )l.aHoqHH 3ary6H HJIH )l.aHoqeH Kpe)l.HT. 0TcpoqeHHTe )l.aHoqHH aKTHBH Ce 

HaMaJUIBaT B Cl>OTBeTCTBHe C HaMaJieHHeTO Ha BepOSITHOCTTa 3a peaJIH3HpaHe Ha )l.aHoqHH 

nOJI3H. 

(p) CqeToBo.uuu nOJIHTHKH, npu6JIH3HTeJiuu cqeTOBO,UHH ou;euKu u rpemKu 

• 11pHJIO)I(eHHeTO Ha Me)l()l.yHapo)l.HHTe cqeToBO)l.HH CTaH)l.apTH H3HCKBa oT 

poKOBO)l.CTBOTO )l.a npHJIO)I(H HSIKOH cqeTOBO)l.HH rrpe)l.nOJIO)I(eHHSI H 

npH6JIH3HTeJIHH cqeTOBO)l.HH OIJ;eHKH IIpH H3fOTBSIHe Ha HH)l.HBH)l.yaJIHHSIT 

<l>HHaHCOB OTqeT H IIpH OIIpe)l.eJUIHe Ha CTOHHOCTTa Ha HSIKOH OT aKTHBHTe, 

rracHBHTe, npHXO)l.HTe H pa3XO)l.HTe. BcJ1qKH Te ca H3BopiiieHH Ha ocHOBaTa Ha 

HaH-)l.06paTa rrpeu;eHKa, KOSITO e HanpaBeHa OT poKOBO)l.CTBOTO Kl>M )l.aTaTa Ha 

H3fOTBSIHeTO Ha HH)l.HBH)l.yaJIHHSIT <l>HHaHCOB OTqeT. ,l(eHCTBHTeJIHHTe pe3yJITaTH 



MEH .11HBECTM'bHT fPYil NJ: 
llli,lUffil1~ AJIEH <l>MHAHCOB OTlffiT 

3A ITEPYIOM K'bM 30 cemeMBpH 20 l2r. 

6HXa MOrJIH ,n:a Ce pa3JIJfqaBaT OT npe,n:CTaBeHHTe B HaCTOH~IDIT HH.ll:HBH)zyaJieH 
<PnHaHCOB OTtleT. 

(c) 0PteT Ja napuqHu.H noToK 

IlpneTa TIOJIHTHKa 3a OTqHTaHe H npe,n:cTaBHHe Ha napuqHHTe TIOTOI..J;H TIO npeKHH MeTO,n:. 
Ilap:uqHHTe TIOTOI..J;H ce KJiacH<PMIUipaT KaTO nap:uqHH IIOTOI..J;H OT: 
• OrrepaTHBHa ,n:eiiHOCT 
• l1IfBeCTHI..J;HOHHa ,n:eHHOCT 

• <l>HHaHCOBa ,n:eHHOCT 

(T) 0TqeT Ja npOMCHHTC B C06CTBCHH.H KallHTa.JI 

IIpueTa e cqeroBO,n:Ha rronHTHKa .n:a ce H3rOTBH oTqeTa qpe3 BKJIIOqBaHe Ha : 
HeTHa rreqan6a u 3ary6a 3a rrepuo,n:a 
Can,n:oTo Ha Hepa3npe.n:eneHaTa rreqan6a KaKTo u ,n:BIDKeHIDITa 3a rrepuo.n:a 
Ben~ cTaTHH Ha rrpHXo,n:u HJIH pa3xo,n:u, rreqan6a HJIH 3ary6a, KOHTO B pe3ynTaT Ha 
,n:eH:cTBa~HTe MCC ce npn3HaBaT .n:upeKTHO B co6cTBeHIDI KaiiHTan. 
KyMYJiaTnBeH e<PeKT OT rrpoMeHHTe B cqeToao,n:Ha nonHTHKa u <PYH.D:aMeHTaJIHH rpeiiiKH B 
c'boTBeTcTaue c MCC 8. 
IIpeXB'bpnHHe u pa3npe.n:eneHue Ha KanHTan Me)l{')zy co6cTBeHHQHTe. 
HacTDnHJIHTe npoMeuu B pe3ynTaT ua BCI{qKH H3Meueuue no BCI{qKH eneMeHTH ua 
C06CTBeHIDI KaiiHTaJI. 

3.1IOD'LJIHHTeJIHa HHcbOpMaQHH K'bM CTaTHHTC Ha HHllHBHllYaJIHHHT cbHHaHCOB OTqCT 

3.1 JiaJiauc: 
(a) K'LM 30 CCDTCMBpH 2012r. H 30 CCDTCMBpH 2011r. HCTCKYIQH MaTepHaJIHH H 

HCMaTepHaJIHH aKTHBH BKJIJOqBaT: 

3e.MU KoMmompu C'bOp'b:HCe I Tpaucnop ,4pyzu P-ou Ja 
npuooo. 

06~0 

j .. '!l!_/1~ ...... . -

..................................... ! ...... 
0 0 

0 0 

0 0 

0 0 

0 0 

·······-··········---···-······ 
AMopmUJaU,UR 

······---··········-·-·····-·······················--··············································+······················································· 
0 0 CaJI.ll.O 30.09.2011 0 0 3 0 

················································+············ ---···············---------+--····································'-·············-- + ------ ·- ·-······································· + 
0 0 TIOCTbiTHJIH 0 0 0 0 

Jill.llancoBa cmouuocm: 

Eanaucoaa CTO 

30.09.2011 

Eanaucoaa CTOHHOCT K'bM 

30.09.2012 

0 

0 

0 

264 0 

0 

0 

0 0 2 

0 0 2 

,[ijJy)KeCTBOTO HHMa orpau:uqeHH rrpaBa ua.n: ,n:'bnrorpaiiHuTe MaTepuanuu aKTHBH 

0 

0 

270 

0 

0 

0 

270 

3 

4 

266 

266 



(6) «<>uuaucosu aKTHBH: 

MEH illiBECTM'bHT rPYII A,[( 

MH,[(MBM.[(Y AJIEH <l>illiAHCOB OTqET 

3A IIEPMO,[(A K'LM 30 cemeMBpH 20 12r. 

IIpe3 2005 r. ,MeH HHBeCTM'bHT fpyn" A}J;,(npaBonpweMHHK) Ha"<l>wa n'hJirapiDI"EA}J; 
3aKyrryBa 425 6p. aK!UiH no 30 eBpO BCHKa OT THX OT H3,D;aTeJICTBO " BeprHHa"A}J; -

fopU.IDI, 54627 rp. ConyH, yJI.".51HHIJ,OH" N!! 31, EanKancKH u.eHThp. K1>M 31.3 .2012r. 
6anaHCOBaTa HM CTOHHOCT e B pa3Mep Ha 25 XHJI. JIB. 
OT 2005 r. ,MeH HHBeCTM'bHT fpyn" A}]; npwTe)KaBa OT KarrHTana Ha "IOHaifTw.n; 
KoHcTp8KIII'bHC eH,D; }J;wBeJI'bnM'hHT" 00}]; o6IIJ,o 3 725 .n;HJia no 50 JieBa BceKH, 
B'b3JIH3aiiJ,H Ha o6IIJ,a CTOHHOCT 187 000 JieBa. KoM 31.09.2012r. 6anaHCOBaTa HM CTOHHOCT 

e B pa3Mep Ha 187 XHJI. JIB. 

(B) K'LM 30 CenTeMBpH 2012 H 30 CeUTeMBpH 2011 fO,ll;HHa, T'LprOBCKHTe H .n;pyru 
B3eMaHHH BKJIJOqBaT: 

3a nepuooa 3a nepuooa 
TeeyiiJ,H B3eMaHIDI KbM KbM 

30.09.2012 30.09.2011 
B3eMaHHH 134 134 

: <?! I!P<?A~§.!:'. 0 0 

- aBaHCH 0 0 

- ,D;aH'bli,H 3a B'b3CTaHOBHBaHe 46 46 
................. .................... .. ........................................................................................................ 

- B3eMaHIDI - CB'bP3aHH JIHIJ,a 88 88 

B3eMaHIDITa ca TeeyiiJ,H HHMa c H3TeK'bJI na.n;e)K H He e H3BopnmaHa o6e3IJ,eHKa. 

(r) K'LM 31 cenTeMspu 2012r. u 31 cenTeMBpH 2011 r. napuquuTe cpe.n;cTBa ca, KaKTO 
cJie)J.sa: 

3a nepuooa KJJM 

IIapwqHw cpe.n;cTBa B 6poif - o6IIJ,o 

B !leea 

BM eaJlyma 

IIapwqHw cpe.n;cTBa B pa3IIJiaiiJ,aTeJIHH 

CMeTKH B JieBa 

BcnqKo napuquu cpe)J.CTBa 

(11.) ct»nuaucos pe3yJITaT 

P._~!:t:f:/:':':(~_l!l! P~:JY.'.':~f:l:~ , 
<f>HHaHCOB pe3yJITaT HeTO K'bM ; 

30 .09.2011 

30.09.2012 

252 

252 

252 

Cmounocm 
(614) 

f~~y~~~~:P~~y~~;~ ~; ~~P~~Ji; ~~ ; co) 
30.09.2012 ' 

······································ ·=······ 
<l>wHaHCOB pe3ymaT HeTO K'hM I ( 614) 
30.09.2012 

3a nepuooa KJJM 

30.09.2011 

252 

252 

252 



MEH MHBECTMbHT fPYIT A)], 

MH)UfBM,[(Y AJIEH <I>MHAHCOB OTlffiT 

3A IIEPMO,[(A K'hM 30 cemeMBpH 2012r. 

(e) K'bM 30 cenTeMBpH 2012r. u 30 cenTeMspu 2011 ro)J;uua HeTeKy~u u TeKy~u 

T'bprOBCKH H )J;pyrH 3a)J;'bJI3CCHHH 

I 

j:;;_~~';;~~~ no nonyqeHH 3aeMH ~~ ~ 
~~!>P~~~!:J:~g~ 

3a nepuooa KbM 

30.09.2012 
3a nepuooa KbM 

30.09.2011 

156= ••••••m•••••• ••••••• •••••••••• ••••••••••,••••••••••••••••• •• ••••• •••••• =1 .5: .. 6.: .......... .... ......... .... .............. I 
134 134 

1 ~3!'1:a,)J,~''b(:,JJI~.~)K~e~.JHf.!liDI~ ... ~B''bf:,lB~ .... ~Bpp·b?:3~~~~u~!'l:' (l';. rt(pn~n.f.:!".:!!~~:~~T ... m . ! ............................. 0 0 
22 

241 
127 

0TcpoqeHH )J,aH'bQH 22 
TeKyU(u 241 

lm••• •·· ' · · ' '"' ·••••••••••• • •••••••••••••••••••••••••••••••••••••••••••• •••••• •••••••••••••••••••••• • • ••• • •••••••••••••••• ••••• •••••••••• •••••••••••••••••••••••• !••••••••••••••••••••••••••••••••• 

3a)J,'bJI)KeHIDI K'bM )J,OCTaBqHQH H 127 
KJIHeHTH 

3a)J,'bJI)KeHIDI K'bM OCHrypHTeJIHH 

Il.P~A!IPIDITIDI 

3a)J.'bJI)KeHIDI K'bM nepcoHana 

jJaH'b ttHU 3aO'bllJICeHUR 6. tt. : 

=KOpnopaTHBeH )J,aH'bK 

69 
12 

69 
12 

- )J.pyrH ,D,aH'bQH 12 12 
0 

33 
I~~y~H. 3a)J,'bJI)KeHIDI no rlmH ~··"~~i , .......................................... 0 ..•................................................ ; ..................... . 
J!pyr'~ :.J::~~y~H 3a)J,'bJI)KeHIDI 3 3 

3.2 0T'IeT 3a BCC06XBaTHHHT )J;OXO)J; 

(a) IlpHXO)J;H OT )J;CHHOCTTa 

BH)J. npHXO)J, 

DP~<:>A~<?! Y~!!YJ:::~ 
..... l!PY!'~ . P:P~<?A~ .. <?! .. Il.P<?A~.~·~······· 
Bcu'IKO 

(6) .A):J;MHHHCTpaTHBHHTC pa3XO)J;H BKJIIO'IBaT 

3a nepuooa KbM 3a nepuooa KbM 

30.09.2012 30.09.2011 
··························•················ ···· ········· ·· ···· ····································································· 

0 0 
0 ............................................ ;m ............................. ......... 0.: ........................................................ . 
0 0 

3a nepuooa KbM 3a nepuooa KbM 

J 30.09.2012 30.09.2011 

~~?'-<?A~ ~!'~: ~~!~P~~~ i 0 1 
~~?'-<?A~ ~!'~: ~!>~~~ Y~!!YJ:::~ ························ ......... .. L o ....................................... . ; ............................. ................. :::2 ... 1: ... ························ ·· ·························· 
~~?'-<?A~ ~~ !'I:~<?P!~~!'I:~~~ I m 0 1 
Pa3XO)J,H 3a B'b3Harpa)K)J,eHIDI 0 6 



Pa1xo,n:w 3a ocwrypoBKH 

)lpyrH nwn{() rru 

Bcn'IKO 

(s) wuuaucosu pa3XO.Il.H ueTHH 

Pa>:!xorru JIHXBH 

Pa"~xorru TaKcH 

06~0 «JmuaHCOBH pa3XO)l.H 

3. llpyru ODOBCCTHBaHHH 

Y CJIOBHH aKTHBH H UaCHBH 

ftlMa KJiaCOBe YCJIOBHH aKTHBH H IIaCHBH. 

4. CL6HTHH cJie.ll. )l.aTaTa ua 6aJiauca 

0 

0 
0 

MEH 11HBECTMbHT fPYII ALJ: 

11HLJ:I1BI1LJ:Y AJIEH <1>11HAHCOB OTqET 

3A IIEP110M K'hM 30 cemeMBpH 2012r. 

1 

3 
33 

3a nepuooa KbM 
; 

3a nepuooa KbM 

30.09.2012 30.09.2011 

0 0 
0 0 

MH.D:HBH,n:yaJIHIDIT <flwH HCOB OT1feT e H3rOTBeH Ha 31 .11.2012 ro,n:wHa 

CbcTaBHTeJI 

,llmma EmmoBa 

M3II'bJIHHTeJieH ,n:wpeKTop 

IIeTpoc liHJiopH,n:HC 


