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1.

ba3za 3a m3rorBsine Ha (MHAHCOBHUS OTYET

(a)

(©)

IIpaBeH cratyT

N3U BPOKBPC AJl e Brmcano B Arenius 1o uucBanuaTa Ha 29.10.2008 r., BYJICTAT
200447665. Cepanuiiero W agpechT Ha YIpaBieHUWE Ha apyxecTBoto € rp.Codus,
oy xeitmc bayuep No 103, et. 1

N3N BPOKBPC A/l e ¢ yupeautenen kamutan ot 50 000 / metmecer xumnsiau / nesa,
pasmpenenex B 25 000 / aBameceT u meT XWisiau / OOMKHOBEHHU, IOUMEHHH, OC3HATUYHU
aKIIMH ¢ TIPaBO Ha T1ac ¢ HOMHUHAI 2 / 1Ba / 1eBa BesAka enHa. J{py>KecTBOTO ce yIpaBisiBa U
mpecTaBisiBa oT AHTOHHOC Bapcamuc.

N3N BPOKBPC AJl ([pyxecTBoTo) € akmmoHEpHO ApyxkecTBO c¢bc 100% wdacTHa
COOCTBEHOCT, C €JHOCTETICHHA CHCTeMa Ha ympaBieHne u uMa ChBET Ha TUPEKTOPHUTE B
checTaB: AHTOHHOC Bapcamuc — Msmemautenen qupektop, Cotuprnoc Kamupuc, EBanrenna
Moyxtapu, I'eopruoc Bapcamuc n Bacunuku Hrunn .

OcHoBHaTta neitHOCT Ha JlpykecTBOTO € B o0OyiacTTa Ha TPOM3BOJCTBO, BHOC, U3HOC U
TBPrOBUSL C TPOAYKTH, CHETKM Ha TMPHUAOOWBAaHE, YINpaBICHHWE W pasloOpexaaHe C
HEABIKMMHU MMOTH U BEII[HU IIPaBa BbPXY TAX.

IIpuioxuMn cranaapTH

To3u (PUHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C MEXAyHAPOAHWUTE CTaHAAPTH 3a
¢unancoBo oruurane (MCDO), npuetn or CbBera 3a MEKIYHAPOAHU CUETOBOIHHU
crangaptu (CMCC). Te ce cbCcTOAT OT:

- MexnayHapogHuTe cTaHAApTH 32 GUHAHCOBO OTYHTAHE;
- MexayHapogHHUTE CIETOBOJHY CTAaHAAPTH; U

- PazsicHenusita mpenoctaBeHM oT Komurera 3a passicHeHUs Ha MexayHapOJIHUTE
crangapTu 3a puHancoBo oruntaHe (KPMC®O) wimm 6usmus [locTtosHeH koMuTeT 3a
pazscaenus (IIKP).

JIpy’KecTBOTO € BB3IPHUEIIO MOTUTHKA J1a U3TOTBS €MHEH OTYET 32 BCEOOXBATHUS

noxon ceritacao MCC 1.

(B) Ba3a 3a u3rorssine

HaCTOHH_II/ISIT (bHHaHCOB OTUYCT €© U3rOTBCH B CHOTBCTCTBHUC C MNPUHIHUIIA HA UCTOPUYCCKA
IcHa.

@DUHAHCOBUAT OTYET € CaMOCTOATENIEH OTYET Ha mpennpusaTvero. GUHAHCOBUAT OTYET €
W3rOTBEH B HallMOHAJIHATa BajdyTa Ha PemyOiuka benrapus - Obarapcku jes. Ot 1 siHyapu
1999 roguna OBATApCKUSAT J€B € ¢ QuKcupaH Kypc KbM eBpoTo: 1.95583 meBa 3a 1 eBpo.
TouHOCTTa HA CyMUTE MPECTaBEHU BHB (DMHAHCOBUS OTYET € XWISAAN OBITrapCKH JIeBa.
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2. OCHOBHM ejJI€MEHTH HAa CYETOBOJIHATA MOJUTHKA

(a) Onepanuu c 4y:KaecTpaHHa BajayTa

Craenxute, OCBILECTBABAHM B YYXJECTpaHHa BajlyTa ca IPEU3YMCISIBAHU B JIeBa 10
BaJIYTHHUS KypC Ha LieHTpajiHaTa OaHKa B JA€HS Ha caeikara. [lapuuHuTe akTHBU U MACHBH,
JICHOMHMHUPAHH B YyXXIECTpaHHA BajyTa KbM JaraTa Ha OanaHca ca MPEU34YHCIICHH B JieBa
MO 3aKIIOYUTENHHUS BadyTeH Kypc Ha LeHTpanHata Oanka kbM 31.12.2010 ronumna.
[IpousTuyanmre OT TOBa KYpCOBH PA3JIUKHU ca IPU3HATU B OTUETA 32 JOXOJUTE.

(6) UMmoTH, MAIIIUHU, CHOPBKEHHS U 000pyABaHe

Karo umMoTH, MallivHu U ChOPBIKEHHUS CE OTYUTAT AKTUBU KOUTO OTTOBApSAT Ha KPUTSPUUTE
Ha MCC 16 1 uMar CTOWHOCT NpH NpUI0O0WBAHETO paBHA WU MO-Bucoka ot 700 mesa.
AKTUBUTE, KOMUTO MMAaT CTOMHOCT MO-HHCKa OT IOCOYEHATa €€ OTYMTAT KaTo TEKyIIU
pasxoau 3a mepwoja Ha NpUAOOMBaHE B CHOTBETCTBHE C OJ0OpeHAaTa CYETOBOAHA
MONIMTHKA. BCekn MMOT, MaliHa WIN ChOPHKEHUE Ce OICHsIBA MPH TPUI0OMBAHETO MY 10
IIeHa Ha TIPUI0OWBaHE OINpeeiicHa B ChOTBETCTBHE ¢ m3uckBanmiITa Ha MCC 16.
Jpy>ecTBOTO € MPUENO 1a OTYNTA UMOTUTE, MAIIUHHUTE, ChOPBKEHUATA U 00OPYABAHETO B
ceotBercTBe ¢ MCC 16 mo mnena Ha mnpugoOMBaHe O0e3 BCHYKM HATpyMaHU
aMOPTH3AIOHHHU OTYHCIICHUS U HaTpyIaHa 3aryba otT o0e3neHka.

[ocnenBamy pa3xoau CBbp3aHU C OTICIICH UMOT, MallllHa, ChOPBKEHHE U 000pyABaHE ce
OTYUTAT B YBEIUYCHHUE Ha OallaHCOBaTa CTOHHOCT Ha AaKTWUBA, KOraTo € BEPOSTHO
MPEeNNpUSITHETO Na MpuaoOne WKOHOMUYECKH H3rOA¥M HaJl IIhPBOHAYAIHO OIICHEHATa
CTaHAapTHA e()EeKTUBHOCT. BBB BCHUYKM OCTaHANHM CIIydaW TOCJEIBANINTE pa3XolIu ce
OTYHUTAT KAaTO TEKYIIHU 3a IepUOJIa.

JbarorpaliHuTe MaTepUalHM aKTUBU C€ aMOPTU3HUPAT IO JIMHEHHUA METO/ 3a Iepruoja Ha
OYaKBaHMUS MOJIE3EH JKUBOT, OTPEAETICH KbM MOMEHTA Ha MPHI00NBaHEe Ha aKTHBA.
CpenHUAT TOJIe3¢H XUBOT B TOJWHU 32 OCHOBHUTE TPYNH IIBJITOTPAHHM MaTEpHATHU
aKTHBH, € KaKTO CJIC/BA:

I'pyna I'onunun

Crpaay U CbOPBKEHUS 25
MarmmyHn 3.3
TpaHCHOPTHU cpesicTBa 4
CTONaHCKU WHBEHTAP 6.7
KoMmmrotpu u mepudepHn ycTpolicTa 2

3emuTe W Pa3XoAWTE 3a MPUAOOMBaHE HA IBITOTPAWHU aKTHBH HE C€ aMOPTH3UpAT.
M3non3panute aMOpTU3alMOHHU HOPMU, CE OCHOBABAT Ha U3UYKCIICHUSA MTOJIE3CH JKUBOT.

Kem 31.12.2010 r. U3 BPOKBPC AJ] HsImMa HMMOTH, MAIIWHH, CHOPHXKEHUA U
obopyaBaHe.

(B) HemaTepuajHU aKTUBH

Karo HemarepraiHuTe aKTHBU CE OTYUTAT aKTUBHU, KOUTO OTTOBAPST Ha ONpPEIEICHHETO 32
HEMaTepuaJieH akTUB U OTIOBapAT Ha KPUTEPUUTE 33 OTUUTAHE HA HEMAaTepUaIHU aKTUBH
dhopmynupanu B MCC 38.

[Ipu npupobrBaHETO UM HEMATEPHATHUTE aKTUBH CE OTYUTAT 110 ce0CCTOMHOCT.
HemarepuanHuTe akTUBH € OTUUTAT ClIE IPUAOOUBAHETO 10 CEO0ECTONHOCT HaMaseHa ¢
HaTpyllaHaTa aMOpTH3alus U HATPyIaHU 3aryOu oT 00e3LeHKa.

AMopTHU3Hpar ce Mo JIMHEHHUS METO/I 32 CPOKA Ha OIPEJIENICHUS MOJIE3EH KUBOT.

KoM 31.12.2010 r. U3 BPOK'BPC A/l HAMa HEMaTepHaTHU aKTHUBH.
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(r) O6e3ueHka HA ABJATOTPAHHN MATEPHATHHU AKTUBH

ITpu Hanmuuue Ha CbOUTHS U IIPOMSIHA B OOCTOSITEIICTBA, KOUTO HHIUKUPAT, 4e OajaHcoBaTa
CTOMHOCT Ha ABITOTPaHUTE MaTepUATHU U HEMAaTEPUAIHU aKTUBH, € HEBB3CTAHOBHMA B
paMKHTe Ha AEHHOCTTa, ce M3BBPILBA 0Oe3leHKa. 3arydara oT oOe3leHKa ce MpU3HaBa 3a
cyMarta, ¢ KOosITo OajaHcoBaTa CTOMHOCT HaAXBbPJIsd Bb3CTAHOBUMATA, KOSTO IPEICTABISIBA
[I0-BUCOKaTa OT HETHaTa IPOJaKHa IIEHa Ha akTWBAa M CTOHHOCTTAa My B ymorpeOa. 3a
LEJINTE HAa U3MEPBAHETO Ha 00e3LeHKAaTa, aKTUBHUTE CE TPYMUPAT 10 Bb3MOKHO Hal-BHCOKa
CTEIEeH Ha aHATUTUYHOCT, 32 KOSITO Ca HAJMIE HACHTU(UINPYEMH TApHYHU TTIOTOLH.

BbB BpB3Ka ¢ pasznopendoute Ha MCC 36 "OO6e3nenka Ha aktuBH J[pyKeCTBOTO CUUTA Ue
HE ce OYaKBa Jja HACTBIISIT HETAaTUBHU U3MEHEHHS B CpellaTa, B KOATO PadOTH.

Ksm 31.12.2010 r. U3 BPOKBPC A/l Hsma oOe3leHKa Ha ABJITOTpAHHM MaTepUaTHU
aKTHBH.

(m) MaBecTHIMY B TBIIEPHU, ACOIUHUPAHN NPEINPUATHA U MAIIIAHCTBEHH JAAJI0OBE

JpyXecTBOTO HsAIMa MHBECTHIINH B ABIICPHH, ACOIMHUPAHNA TIPEATPUATHS ¥ MATITTHCTBEHU
nstoBe kpM 31.12.2010 1.

(e) UHBECTMLIMOHHU UMOTH
JpyXecTBOTO HE OTUNTA MHBECTUIIMOHHU UMOTH chrinacHo MCC 40.
(>x) CTOKOBO-MATEPHAJIHH 3aMIACH

CTOKOBO-MaTEpHAITHH 3aI1acy ca KPaTKOTPAHN MaTepUAITHN aKTUBH O]l opMaTa Ha:
MaTepuaiy, TPUIOOUTH TJIABHO Ype3 MOKYIKa U MPpeJHa3HAYEHH 32 PEKH MPOTaKOM.
MarepuanHute 3amnacu ce OLeHSIBaT MO MO-HUCKaTa OT JOCTaBHATA CTOMHOCT WM HETHATa
peanusupyema CTOMHOCT.

JloctaBHaTa CTOMHOCT BKJIIOYBA CyMaTa OT BCHYKH pa3XOAW IO 3aKyIyBaHETO,
npepaboTKaTa, KakTo W JPYTH pPa3XoJl, HANpPaBEHU BHB BPBH3KA C JOCTABSIHETO MM JIO
CEraIlHOTO ChCTOSHUE ¥ MECTOMOJIOKECHHE.

B nmocnencTBue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha MPOJIAZCHATE CTOKH MPH MPoaakoa
10 METO/Ia “‘CPEeIHO-TIPETETIICHAa CTOMHOCT ® Ha TOCTBITMIIATE MaTePUATHH 3amlacH.

Kbm 31.12.2010 r. U3 BPOK'BPC A/l HsiMa CTOKOBO — MaTepUaliHU 3aIlacH.

(3)TBProBcKM U APYIrU B3eMaHUA

Karo kpemut © B3eMaHWs BB3HUKHAIM IThPBOHAYAIHO B MPEIIPUSITHETO CE
KJIacu(uIUpaT B3eMaHUsl BB3HUKHAIN OT AUPEKTHO MPEIOCTaBsIHE HA CTOKH, YCIYTH, Tapu
WM TapUYHHU €KBUBAJICHTH Ha EOUTOPH.

[IppBOHAYATHO TE3W B3€MaHUsI U KPEJUTH CE OIICHSIBAT MO ceOECTONHOCT.

Cren mbpBOHAYATHOTO NMPU3HABAHE KPEIUTUTE U B3EMAaHUATA OT KIMEHTH U JIOCTABYHIIH,
KOUTO ca 0e3 GUKCHpaH Majie)X Cce OTYUTAT IO CeOECTOMHOCT.

Kpenuture u B3eMaHHsTa OT KIMEHTH W JOCTABUMLHM, KOUTO ca C (UKCHpaH Maaex ce
OTYHTAT TIO AaMOpTU3UpaHaTa WM CTOHHOCT. E(QEKTUBHHMAT IMXBEH MPOIEHT ¢
OPUTHHAJHUAT MPOLIECHT OIIPEeIieH C I0TOBOPA.

KbpM nmaTaTta Ha (UHAHCOBHS OTYET C€ MpaBH Mperje] 3a OmNpelessHe Ha o0e3leHKa OT
HecrOupaemocT. OnpenensHeTo Ha 00e3IeHKaTa ce U3BHPINBAa Ha 0a3a Ha WHIWBUIyaJICH
MOJTXOJT 32 BCSIKO B3€MaHe 10 pellieHre Ha PhKOBOJICTBOTO.

JlanbuTe 3a BB3CTAHOBSIBAHE CE€ MPEICTAaBAT [0 OPUTHHANHHUS pa3Mep Ha cymara Ha
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B3EMaHETO.

Jpyrute B3eMaHUs c€ MPEACTABAT MO0 CeOSCTOHHOCT.

Karo kpatkocpounu ce knacuGuIpaT B3eMaHHsI KOUTO ca:

- 0e3 pukcupan mamex

- ¢ (¢uKcHpaH TaJIeX M OCTaThUeH CPOK N0 Tajaeka JO €AHa ToJWHa OT Jarara Ha
(hMHAHCOBUS OTYET.

Karo gpiarocpounu ce kiacupuImpar B3eMaHHs, KOUTO ca ¢ GUKCHPaH MaJIek U OCTAThYCH
CpOK [0 TiaJieka HaJl e{Ha TOIMHA OT J]aTaTa Ha majexa.

THproBekuTe U APYTH B3eMaHHs Ca MPEJCTABSHU 10 TAXHATA HOMHUHAIIHA CTORHOCT KaTo Ce
TIpUCTIagHAT BCUYKH 3aryOH OT 00e3IeHKa.

Kbm 31.12.2010 r. U3 BPOK'BPC A/l HMa THPTOBCKH U APYTH B3EMaHUSI.

(n) ITapuyHM cpecTBAa M NAPHYHH €KBUBAJIEHTH

HapI/I‘-IHI/ITe CpCACTBa B JICBa Ca OLICHCHU IO HOMHWHAJIHA CTOP’IHOCT, KOATO CHOTBETCTBA Ha
CIipaBC€ajinBaTa UM CTOMHOCT KbM JaTara Ha OT4eTa.

baHkoBUTE HEMO3WTH CE€ OTYMTAT 110 HOMHHAJIHA CTOMHOCT M TOJIaramiaTa c€ ChIJIacHO
AOTOBOpa HaTpyIllaHa JIMXBAa KbM JlaTaTa Ha OTYCTA.

HapI/I‘-IHI/ITe CpeAcTBa MW CKBUBAJICHTH, ACHOMHWHHUPAHU B 4YYyXICCTpaHHA BajlyTa, Ca
MPCOLCHCHU IO HCHTPAJTHUA KYPC Ha BHBbB kbpM JaTraTa Ha OT4cCTa.

HapI/I‘-IHI/I Cp€acTBa BKIIIOYBAT CaJiga IO KaCOBU HAJIMYHOCTU U 0aHKOBH CMETKH.

(k) ®MHAHCOBH MHCTPYMEHTH

OUHAHCOBUTE MHCTPYMEHTH Ha J[py»KECTBOTO BKJIFOUBAT MApPUYHH CPEJICTBA B OpOil U 10
0aHKOBH CMETKH, B3€MaHHS W 3aJb/DKCHUS. PBKOBOACTBOTO Ha JIpykecTBOTO cumTa, uye
CIpaBe[UIMBaTa IieHa Ha ()MHAHCOBUTE HMHCTPYMEHTH € Onm3Ka 10 OajaHcoBaTa MM
CTOMHOCT.

BanyreH puck
BayTHUTE CHENKH ce OCBINECTBIBAT B €Bpo. JIpy)KECTBOTO HE H3IIOJI3BA CIICIIHATHU

()MHAHCOBH HMHCTPYMEHTH 3a XCJDKHUpaHe Ha PHUCKa, ThH KaTo ymorpebara Ha MOJ00HU
(hMHAHCOBY MHCTPYMEHTH HE € O0M1YaifHa rpakTruka B PemyOnuka briarapus.

Kpenuten puck
OUHAHCOBUTE aKTUBU, KOUTO MOTECHLUMAIHO H3jarat J{pyKecTBOTO Ha KPEIUTEH PUCK, ca

MPEeIMMHO B3eMaHHsS MO TpomaxoOu. JIpy>KecTBOTO € H3JI0KEHO Ha KpPEOUTEH DPHCK, B
CIy4ail ue KIMEHTUTE HE M3IUIATSIT CBOUTE 3aablukeHus. [lomutukara Ha [IpyxkecTBOTO B
Ta3u 00JIaCT € HACOUYCHA KbM OCHIICCTBSIBAHE HA MPOIAKOU HA CTOKU U YCIIYTH Ha KITUCHTH
C TIOAXOMAIIA KPETUTHA PEITyTalks.

(;1) OcHOBEH KanuTAJI

OcHoBuuAT Kanutan Ha JpyxkectBoro ¢ B pasmep Ha 50 000 /metmecer xumsaw/ jesa.
AKIMOHEpHY Ha IPYKECTBOTO ca:

31.12.2010
AxkumnoHepute ¢ Hax 5% yuactue (xm1. JIB.) (%)
Antonuoc Bapcamuc 17,5 35
EBanrenus Myxrtapu 15,0 30
I'eopruoc Bapcammc 17,5 35

50 100
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31.12.2009
AxkumnoHepute ¢ Haax 5% yuactue (xm1. JIB.) (%)
AHnToHmoc Bapcamuc 17,5 35
EBanremus MyxTapu 15,0 30
I'eopruoc Bapcamuc 17,5 35
50 100

JIpy»ecTBOTO yIpaBiisiBa KaluTala CH Taka, Y€ Ja OCUTYpU (QYHKIIMOHHPAHETO CH KaTo
JEHUCTBALI0 TPENNPUSITHE, KAaTO €IHOBPEMEHHO C TOBa C€ CTPEMHU Jla MaKCHUMHU3Hpa
BB3BpAIIA€MOCTTa 32 aKIIMOHEPHUTE, Ype3 ONTUMHU3AINS Ha CHOTHOIIEHUETO MEXAY IBIT U
KamnuTal (Bb3BpalllaeMOCTTa Ha MUHBECTHpaHus kamnutai). Ilenta Ha PbkoBOACTBOTO € 1a
NOAABPKA JTOBEPHUETO HA HWHBECTUTOPUTE, KPEOUTOPUTE M Taszapa W JAa TrapaHTupa
OBJIEIIOTO pa3BUTHE Ha J[pykecTBOTO.

PvroBoactBoTo Ha [lpyxecTBOTO HalbirofaBa KamuTajgoBaTa CTpYKTypa Ha 0a3ara Ha
CHOTHOILCHUETO HETEH ABJIT KbM KOPUTHpPaH COOCTBEH KamuTaj. HeTHHAT ABAT BKIIOYBA
KaKTO IBJITOCPOYHHUTE M KPATKOCPOUHWTE JIMXBEHU 3a€MU OT HECBBbpP3aHU JIMIA, Taka U
IOBITOCPOYHUTE W KPAaTKOCPOUHHUTE 3aIb/DKEHMs, HaMaJIEHU C IapUYHUTE CPEICTBa.
OCHOBHHAT KamlWTall, pe3epBUTE, HAaTpylaHaTa medanda, KaKTo W IOJYyYCHUTE 3aeMHU
(dbopmupar Kopurupanusi coOCTBEH Kanurtan Ha [IpykecTBOTO.

PvroBogcTtBoTo Ha [IpyKecTBOTO ompenens pasMepa Ha HEOOXOOUMHS —KaruTajl
MPOINOPIMOHATHO HAa HUBOTO HAa PHUCK, C KOWTO C€ XapaKTepHU3UpaT OTACITHUTE ACHHOCTH.
[MoxabprkaHeTo M KOPUTHPAHETO HA KallUTalIoBaTa CTPYKTYpa Ce N3BBPILBA B TSCHA BPB3Ka
C MPOMEHHUTE B MKOHOMHUYECKHTE YCIOBHs, KaKTO U B 3aBHCUMOCT OT HHMBOTO Ha PHCK,
NPUCHIIO HA CBHOTBETHUTE AKTUBH (IPOEKTH), B KOWTO ce HHBecTHpa. OCHOBHHTE
WHCTPYMEHTH, KOHTO C€ H3MOI3BAaT 3a YNpPAaBICHHWE Ha KamHWTanoBaTra CTPYKTypa ca:
IVMBU/ICHTHA TOJWUTHKA; eMUTHPaHe WIN 0OpaTHO M3KyITyBaHE HA EMHTHPAHU KAITUTAJIOBU
U JBITOBH HMHCTPYMEHTH; Npojaxk0a Ha aKTHBH, C IeJ HaMalsiBaHE Ha HUBOTO Ha
3aTBXKHAIOCT; peUHAHCHpaHe Ha IIBJra, 4pe3 M3JaBaHe Ha MHCTPYMEHTH C IO-IBJIBT
MaTypuTeT U Ap. Bcuuku penieHuns 3a MpOMEHU B Ta3d HACOKa ce B3eMaT IPH OTYUTAHE Ha
OamaHca MeXOy LeHaTa M PUCKOBETE, NPUCHIIM HA Pa3TUYHUTE HW3TOYHHLM Ha
(uHaHCUpaHe.

CHLOTHOIIIEHUATA HETEH ABJIr/co0CcTBeH KanmuTail KeM 31.12.2010 . 1 31.12.2009 1. ca
KaKToO CJIeBa;

31.12.2010 r. 31.12.2009 r.

XHJI.JIeBa XHJI.JIeBa
Jbar (001110 3aeMHU U 3aABJKCHHS) 10 7
[TapuuHu cpencTBa 37 (42)
Herten awbJar (27) (35)
CobcTBeH KanuTai (1Mo OajaHc) 27 38

ChOoTHOIIIEHNE TbJT - KAITATAJI (1,00) 0,92)



W31 BPOKBPC AJ]
TIPUJIOXEHUWA KbBbM ®UHAHCOBUAT OTYET
KBbM 31 JEKEMBPU 2010

(M) 3agbaskeHusl 1 MTPOBU3UH

(m)

Knacupunupane Ha 3agbmKeHusTa:

Kato xpemutn u 3ambKeHHs BB3HUKHAIM [IbPBOHAYAIHO B NPEANPHATHETO CE
KIacU(UIMpAT 3abDKCHUS] BB3HUKHAIN OT JUPEKTHO NPEIOCTaBSIHE HA CTOKH, YCIYTH,
Hapy Wi NapUIHU €KBUBAJICHTU OT KPEAUTOPH.

[IppBOHAYATHO TE3U 3aABIDKCHUSL W KPEAHWTH CE OLEHSABAT 110 ce0eCTOMHOCT.

Crnen nbppBOHAYANHOTO IPU3HABAHE KPEOUTUTE U 3aABIDKCHHUATA KbM KIHEHTH WU
JOCTaBYHUIIN, KOUTO ca 0e3 PUKCHpaH MaJie’k Ce OTYHUTAT 110 CeOECTOMHOCT.

Kpenutnre u B3eMaHHMsTa OT KIMEHTH W JOCTABUYMIHM, KOUTO ca ¢ (UKCHpaH Maaex ce
OTYHTAT MO AaMOpTU3UpaHaTa MM CTOHMHOCT. EQEKTUBHHAT IMXBEH TMPOLEHT €
OPUTHMHAJIHUAT NPOLEHT OIIPEEIICH ¢ I0r0BOpa.

3anbioKeHUsT KbM TEPCOHAN M OCUTYPUTENHH OpraHM3alud ce Kiacuuuupar KaTo
3abJDKEHUS Ha MIPEANPHUATHETO 110 IOBOJI HA MUHAJI TPy MOJ0XKEH OT HAaeTUsl IepcoHal U
CHOTBETHUTE OCUT'YPUTEIHU BHOCKH, KOUTO CE€ U3UCKBAT OT 3aKOHOJATEICTBOTO. ChIJIaCHO
n3uckBaHuiaTa Ha MCC ce BKIIIOUBAT M HAUUCIIEHUTE KPATKOCPOUHH JIOXOJU Ha IIepCoHaIa
C MPOMU3XO0J HETION3BaHU OTIYCKU Ha MepcoHaja W HAuMCICHUTE Ha 0a3a Ha JeHCTBaIUTe
CTaBKU 3a OCUTYpsIBaHE, OCUTYPUTEIIHN BHOCKU BBPXY T€3M JOXOIU. J[pyXkecTBOTO HAMa
IIpUeTa MOJUTUKA J1a HAYKMCIIsIBa ABITOCPOYHH JTOXOU Ha [IEpCOHaa.

Kem 31.12.2010 r. mepcoHanbT Ha APYKECTBOTO € 1 CIyKUTEN, a CPEeIHOUYMCICHHS
NepcoHal Ipe3 roguHara e 1.

ITpoBusuu ce HauyuciIsIBaT MO Half-noOpaTa NpUOJIM3UTENHA OLIEHKA Ha PHKOBOACTBOTO Ha
HOPENPUATHETO IO IIOBOJ Ha KOHCTPYKTHUBHM U IPaBHM 3aJbJDKEHHUS BB3HUKHAIU B
pe3yaTaT Ha MUHAIH ChOUTHUSI.

KaTo xpaTtkocpounu ce KIacu(uImpar 3a1bKCHHS KOUTO ca:

- 0e3 GuKcHpaH Majaex

- ¢ (QuKcHpaH MaAeX M OCTaThbUCH CPOK [0 Majexa A0 eJHa ToJuHa OT JaTarta Ha
(DMHAHCOBHUS OTYET.

KaTto mgparocpounn ce xiacuUIMpAT 3aABIDKEHHS KOUTO ca ¢ (UKCHUpAaH NHajgex M
OCTaThYEH CPOK JI0 Majeska HaJl eJHa TOIMHA OT JaTaTa Ha Majaexa.

[Tony4yeHuTe 3aeMu MTBPBOHAYAIHO CE OTPa3siBaT MO CTOMHOCT Ha Bb3HUKBaHE, HAMaJeHA
ChC CBOTBETHUTE Pa3zxoAu Mo crenkara. Cien IbpBOHAYaJIHO OTpa3sBaHE, MOJIYyYEHUTE
3aeMH ca IPEICTaBeHU II0 aMOpTU3HpaHa CTOWHOCT, KaTO BCSKA pa3juKa MEXIY
CTOMHOCTTA Ha Bb3HMKBAHE M MOCJIEBAIATA OLIEHKA CE€ OTpa3sBaT B OTYETA 33 MPUXOAH U
pa3xonu mpe3 nepuosia Ha Bb3HUKBAHE Ha 3aeMa Ha 0a3a e()eKTUBHMSA JINXBEH IIPOLIEHT.
Kem 31.12.2010 . U3 BPOKBPC AJl KpaTKOCPOYHH 3aIBIDKCHUS KbM JTOCTABUHIIA B
pa3Mep Ha 10 xuin. neBa.

Ipuxonn

JlpyXeCTBOTO OTYMTA TEKYIIIO MPUXOANTE OT OOMJaifHaTa IEHHOCT 10 BUAOBE JEHHOCTH.
[Ipu3HaBaHeTO Ha NPUXOAMUTE CE€ HU3BBPIIBA IMPH CHa3BaHE HaA IpUeTaTa CUYETOBOJHA
MOJINTHKA 32 CIICAHUTE BUIOBE MPUXOIH:

[Ipuxonu ot mpogax6a Ha CTOKH , W APYTH aKTUBU — MPH MPEXBBPISTHE COOCTBEHOCTTA U
NpeAaBaHe Ha ChOTBETHUTE aKTUBU Ha KYITyBauHTe.

[Ipu u3BBpIIBaHE HA KPATKOCPOUHH YCIYTH CE€ IMPHU3HABA B OTYETA 3a MPUXOIU U Pa3xoau
MPOTMOPIIMOHATHO Ha CTENeHTa Ha M3BBPIIBAHE HA ycioyraTa KbM JaTara Ha OanaHca.
CreneHTa Ha U3BBPIIBAHE CE OMPEEIs Bb3 OCHOBA Ha MPOYYBaHE 3a M3BBPIIEHATa paboTa.
KoraTto chiiecTByBaT 3HAUUTETHU HESICHOTH OTHOCHO MOJY4YaBaHETO Ha MPUXOAa, HE ce
MpU3HaBa MPUXOI.

[IpuxonuTe ce OTYMTAT Ha MPHUHIWIA Ha CBIOCTABUMOCT B MOMEHTa Ha TIXHOTO
BB3HUKBAHE /0 pa3Mepa Ha BEPOSITHUTE MKOHOMHYECKHM HM3TOJU 3a NPYKECTBOTO M aKoO
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Morat na OpJaT HagekaHO H3MepeHu.OIeHsSBAaT ce 10 CIpaBeIINBaTa CTOMHOCT Ha
MOJIYYEHOTO WM MOAJIEKAIIO Ha TIOJyYyaBaHe.

Kem 31.12.2010 r. U3 BPOKBHPC AJ] HsIMma pealiM3upaHH TPUXOIH, THH KaTo
JPY>KECTBOTO HE € U3BBPINBAJIO JACHHOCT.

(o) Pa3xonu

JpyXKecTBOTO OTUMTA TEKYIIO Pa3XOJUTE 3a ACHHOCTTa IO UKOHOMUYECKU CIEMEHTH.

KbM pasxojure 3a JelHOCTTa ce OTHACAT U (DMHAHCOBH Pa3XOJd, KOHTO JPY>KECTBOTO
OTYHUTA U Ca CBhP3aHU ¢ oOMJaliHaTa IEHHOCT.

Pa3zxonute ce oTudTaT HA NpPUHIMOA Ha TEKylmo HayucisBaHe. OLeHABAT ce IO
CIpaBeINBaTa CTOMHOCT Ha IUIATEHOTO FUTH MPEACTOSIIO 3a TJIallaHe.

Hetaure (bHHaHCOBI/I pasxoau BKIIIOYBAT IMPUXOAW U pa3xodu OT JHUXBU U JOpPYru
(1)I/IHaHCOBI/I MNpUXOoau U pa3xoau.

Ksm 31.12.2010 r. U3W BPOKBPC A/l uma pa3xonu 3a oduyaiiHaTa IeifHOCT B pa3Mep Ha
11 xun. nesa.

(m) CBbp3aHu U

KoM 31.12.2010 r. 1py>kecTBOTO HsIMa CKIIFOUEHH CAENIKH ChC CBBP3aHM JIUIA.

(p) I[aH'b‘lHO oo0sarane:

HaH’LK’BT BBpPXY nevagbaTa 3a roavHaTa BKJIOYBA TCKYI[ U OTCPOYCH JAHBK. TCKYH_II/IHT
JaHbK BKJIIOYBA CyMaTa Ha JaHBKA, KOATO CJICABA Jia CC IUIaTU BBPXY oOyaraema neuainba
3a MepuoJia Bb3 OCHOBA Ha C(l)eKTI/IBHaTa JaHb4YHa CTaBKa HJIX HeﬁCTBaLHa TaKkaBa B ICHA Ha
HM3TOTBSIHE HA OajlaHCca M BCHUKH KOPCKIUHU BbPXY AbJDKMMUA TaHBK 3a MUHAJIU T'OJAUHU.

OTCpoUYCHUSAT aHBK CE M3YUCIIABA Ype3 MpHaraHe Ha METoJlla Ha OaJaHCOBUTE aKTUBU U
MACUBU BBPXY BCHYKM BpPEMEBH pa3IWKH MeXay OalaHCcOBaTa CTOWHOCT CBHIJIACHO
CYETOBOJHUTE OTYETH U CTOWHOCTUTE, N3YNCIICHH 32 TaHBYHU IIEITH.

OTCpO‘IeHI/IHT JaHBK CC U34YHCIIsIBA HA OazaTa Ha JAaHBbYHUTC CTaBKH, KOUTO CC OYaKBarT Ja
6’B,Z[aT ﬂeﬁCTBaHlH, KOraTo aKTUBBT CC pC€ajiu3vpa HUJiu 3aABJIKCHUCTO CC IMOracu. E(l)eKT’BT
BBpPXY OTCPOUCHHA NAaHBK OT MpOMsSHA Ha AAHBYHUTC CTAaBKHM CC OTYHMTA B OTYUCTA 34
npuxoau W pasxoau, € MUIKIHOYCHUC Ha CJIydauTe, KOrato c€ OTHacid a0 CyMH,
MpEABAPUTECIIHO HAYNCICHU UKW OTYETCHU JUPEKTHO B COOCTBEHMS KaruTAal.

OtcpoueH maHBYEH aKTWB C€ MpPHU3HABa caMoO JO pa3Mepa, 10 KOWTO € BEPOATHO
MOJTy9aBaHETO Ha OBJCIIM MaHBYHH II€YajOH, Cperry KOUTO MOXKE Ja CE€ OIOI30TBOPST
HEU3IOJI3BAHUTE JaHbYHU 3aryOH WK JaHb4YeH KpeauT. OTCPOUYCHHUTE JaHBYHU aKTUBU CE
HaMaJIsIBaT B ChOTBETCTBUE C HAMAJICHUETO Ha BEPOSATHOCTTA 32 pealM3MpaHe Ha JaHBUYHU
MOJI3H.

Kem 31.12.2010 r. mpyxecTBOoTO € peanmusupano 3aryba W CHOTBETHO HE IBJDKH
KOPIOPaTHBEH JaHbK.

(c) CyeToBOAHU MPEAIOJI0KEHUS U NPUOIUZUTETHN CHETOBOAHHU NMPEeLeHKH

[Tpunoxennero Ha MeXIyHApPOIHUTE CUSTOBOIHU CTAHIAPTH M3UCKBA OT PHKOBOACTBOTO
Jla TIPUWJIOXKH HAKOU CUETOBOJIHU NPEIOI0KCHHS U IPUOIM3UTEITHA CICTOBOIHU MPEIICHKU
P U3TOTBSIHE HA TOAUIIHUS (PUHAHCOB OTYET U MPH ONPE/ICIITHE Ha CTOMHOCTTA Ha HIAKOU
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OT aKTUBUTE, MMACUBUTE, MIPUXOIUTE U pa3xoanuTe. Bcuuku Te ca M3BBPIIEHU Ha OCHOBAaTa
Ha Hai-moOpaTa TpelleHKa, KOATO € HamlpaBeHa OT pPBKOBOJACTBOTO KbM JaTaTa Ha
W3TOTBSIHETO Ha (UHAHCOBUS OTYeT. J[eHCTBUTENHUTE pe3yiaTaTd Owxa MOTJH Ja Cce
pasianyaBaT OT NPEACTABCHUTE B HACTOSAIIUSA (PMHAHCOB OTYCT.

(1) OT4eT 32 NAPUYHHUA MOTOK

[IpueTa monuTHKA 32 OTYMTAHE U NIPEICTABSIHE HA MMAPHYIHNATE TTOTOIH 0 MPEKHSI METO.
[NapuynuTe MOTOIM Cce KIacH(PUIUPAT KATO MAPUYHU ITOTOIH OT:

¢ OmnepaTuBHa ACHHOCT

e HuBecTHUIIMOHHA OEWHOCT

e @duHaHCOBa JCHHOCT

B Oruera 3a napuyHUTE TOTONX HSIMa COOPHU CTATHH.

(y) OTuer 32 IpoMeHUTE B COOCTBEHUSI KATTUTAJI
[Ipuera e cueTOBOIHA MOJUTHKA JIa CE U3TOTBS OTYETA YPE3 BKIFOUBAHE Ha:
Herna megan6a u 3ary0a 3a mepuosa
Cannoto Ha Hepa3mpeaeIcHaTa meJanoa KakTo U ABMKCHUATA 3a TIeproa
Bcuuky cratM Ha TMpUXOMU WIM Pa3xoiu, redyanda Wiu 3ary0a, KOUTO B pe3ysiTaT Ha
neiicrpamute MCC ce mpu3HaBaT TUPEKTHO B COOCTBEHHUS KaITUTAIL.
KymynatuBeH epexT oT MpoMEeHHUTE B CUCTOBOIHA MOJUTHKA U PyHIaMEHTATHH TPEITKHA B
crotBeTcTBUE ¢ MCC 8.
[IpexBBpisHE U pa3npe/esicHUe Ha KalluTall MEX]Ty COOCTBEHUIIHTE.
HactermunuTe mpoMeHH B pe3yiTaT Ha BCUYKM W3MCHEHHE IO BCHYKHA CIEMEHTH Ha
COOCTBEHMS KallUTall.

¢) Jdoxox Ha aKIust
OCHOBHHSAT JOXOJ HA aKIUs € M3YMCIICH Ha 0a3a Ha HEeTHaTa Ievanoa/(3aryba) 3a mepuo/a,
MOJJIeKAIa Ha pa3npeAelicHUe MEXIy NPUTSKATEINTe Ha OOWMKHOBEHHM aKIUU U
CPEIHOIIPETETIICHUs OpOii Ha TbPKAHUTE OOMKHOBEHH aKIIMU MIPE3 OTYCTHUS ITEPHO/T.
CpemHomnpeTerIiecHUAT Opoi aKI|K MPECTaBIABa OPOAT Ha AbPIKAHUTE OONKHOBEHH aKITUU
B HAYaJIOTO HA TIEpHOa, KOPUTHpaH ¢ Opost Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKITUH U
Ha HOBOM3/IQ/ICHUTE TaKKBa Ipe3 Mepuoia, YMHOKEH 10 cpeaHo-BpeMeBus (akrop. To3u
(daxkTop m3pazsBa Opos HA IHUTE, MPE3 KOUTO KOHKPETHUTE AKIMH ca OWIM IbpKaHH,
CIIpsIMO 0OTIIHSI OpO Ha JTHHUTE TIPe3 TEPHOIa.
Jloxom Ha akius ¢ HamalieHa CTOHHOCT HE CE€ W3YMCIABA, ThU KAaTO HAMa W3AaJICHU
MOTCHIIUATHA OOUKHOBEHH aKIIWU.

3. JlonbanutenHa undopManus KbM CTATHUTE HA (PUHAHCOBHS OTYET

CITIPABKA 3A OIIOBECTSBAHE HA CHETOBO/IHATA TTIOJIMTUKA HA U3
BPOKBPC AJ] xkbMm 31.12.2010 .

3.1 KparkocpouHu B3eMaHus B xu. nB. B xwun. nB.
31.12.2010 . 31.12.2009 r.
JpyTu KpaTKOCPOYHH B3€MaHUS 0 3

OO01o: 0 3



W31 BPOKBPC AJ]
TIPUJIOXEHUWA KbBbM ®UHAHCOBUAT OTYET
KBbM 31 JEKEMBPU 2010

3.2 IlapuyHu cpeacTna

Kacosn HanunaHocTH
OO010:

3.3 Texkyumu nacuBu

3a,I[’I>J'I)KeHI/I}I KbM JOCTaBYMIIMU N KIIMCHTHU

OO010:

3.4 Pa3xoau ot aeiiHOCTTA

Pasxozu 3a BBHIIHN YCIIyTH
Pasxoau 3a mepcoHan
OO010:

3.5 ®unaHcoB pe3yJarart

B xwun. nB. B xwun. ns.
31.12.2010 . 31.12.2009 1.
37 42
37 42
B xwun. ns. B xwun. nB.
31.12.2010 . 31.12.2009 1.
10 7
10 7
B xwun. nB. B xwun. nB.
31.12.2010 . 31.12.2009 r.
9 12
2 0
11 12

Texymmusat ¢unancoB pesynrar Ha W31 BPOKBPC AJl xeMm 31.12.2010 1. e cdeTroBOmHA

3ary0a B pasmep Ha 11 xun. neBa.

3.6 OcHOBEH J0X0/1 HA AKI[USH

JoxoxbT (3arybata) Ha aknus € W3YHCICH Ha 0Oa3a Ha HeTHaTa Ieyanba (3aryba) 3a
pasmpeneNie e U CpeaHO TpeTeryicHus] Opoll Ha OOMKHOBEHHUTE aKIMKM B OOPBIICHHE TIpe3

OTYCTHHA IICPUOI.

31.12.2010r. 31.12.2009 r.
CpenHompeTeriieH Opoit akIuu (Xuil.) 25 25
[Nevan6a (3ary0a) B XuJ. 1B. (11) (12)
Joxon (3ary6a) Ha akumus (JieBa) 0.44) (048)

prmeCTBOTO HEC € pcajin3rpalio 10X0J OT CMUTHPAHU aKIIUU.
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3.7 CLOuTHA cJieq AaTaTa Ha 0ajlaHca

Hsma 3HauuM# cHOWTHS, HACTBIMIM MEXJy OTYETHATA Jara M JiaTara Ha ChCTaBSHE Ha
OayaHca, KOMTO Ja MpoMeHT GpuHaHcoBuTe oTyeTH KbM 31.12.2010 1.

Jara: 07.01.2011 1.

! &2
ChcraBuTe: Ay \ ‘ X '
EcEdITu Axayatuar OO "Jx«)”‘-f’)l ol 2
Penu Ilenosa - ynpasuren 1 R
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