
Konconudupanu @unancosu omlremu 3a zodunama, 
npururmvsalya Ha 31 d e ~ m s p u  2008 zodu~a 

(a) C T ~ T ~ T  N npenMeT Ha nefinoc~ 

,, APTEKC MHIKEHEPMHT ,, A n  e HHBeCTUUAOHHO CTpon-renHo npymec-mo c 12 - WnRWHa UCTOPWI u 
YCTaHOBeHu TpWHWiH B H3rpaXAaHeTO Ha BACOKOKaYeCTBeHM &HKUMOH~J~HU U KPaCUBN XWIULLU-IH CvaAU. 
,, APTEKC W E H E P M H T  ,, A n  e BnACaHO B perncnpa Ha TbprOBCKATe npyTeCTBa npn C O ~ U ~ ~ C K N  rpaACKU 
a n  c Pelue~ne No 6 12006 r. no 4.n. No 13039 / 1996 r., Kon no EYJICTAT 175 155346. 
,, APTEKC MHXEHEPMHT ,, A n  e yrpeneHo Ha Yspenn~en~o  c % 6 p a ~ ~ e ,  nposeneHo Ha 20 C e m e ~ s p n  2006 r. 

A p y x e m o ~ o  He e orpaeweso a c  c p o ~  m n  npyro npenaapnTenHo onpeneneHo rrpeKpaTnTenHo ycnoene. 
,&pxaea, 6 Koszmo dpyxecm6omo e ylrpedeno : Peny6nti~a Ewrrapm 
Cedanulye : rp.Co+un,  patio^ Cpeneu 
Adpec na ynpaanenue : yn. ,, H~O$MT Pnnc~n ,, 46 
Tene@on : ( +359 2) 9 800 556 
 KC : ( +359 2) 9 800 557 

,, APTEKC MHXEHEPMHT ,, A n  m a  ~ p u  n'bruepeu npymecTBa - ,,APTEKC 5'bJITAPUtI 1996" An, ,,APTEKC 
EEJIAJQKMO A n  14 ,,EEJIAJPKMO E'bJITAPMA" An. n o  MOMeHTa &YX~CTBOTO He e Oc%.bureCTBnBaJIO 
npexexpnrree nnn sanor Ha npenrrpmme; He e ~ ~ H A O ~ H B ~ J I O  n He ce e pa3nopexnano c ammn Ha s ~ a ~ m e n ~ a  
C T O ~ O C T  U3B'bH O ~ H Y ~ # H M I I  XOH Ha A ~ ~ ~ H o c ' I T ~  MY. HPOM~HU B npenMeTa Ha ~ ~ ~ H O C T  Ha &~)OK~CTBOTO He Ca 
U3B'bplIIBaHU. 3aBeneHu ACKOBM ~ 0 n 6 n  38 OTKpHBaHe Ha npOU3BOACTBO no Hec%CTOfiTellHOCT. 
H x ~ a  WnpaseHn Taprosn npeanomeHuR OT T P ~ T M  nnua r n ~  & ~ X ~ C T B O T O  m u  OT ,, APTEKC MHXEHEPHHT,, 
A n  r n ~  npyrn npymemsa OT yqpemsaHeTo MY no MoMeHTa. 
,, APTEKC MHXEHEPMHT ,, A n  e c ocHoseH nperuMeT Ha n e i 4 ~ o c ~  : Wnoc-rHo npoemnpaHe, mecTnpaHe n 
CTpOkiTenCTBO Ha O ~ I U ~ C T B ~ H U  H )KWl.IIIALUHH CrpaAA, KaKTO A npOeKTHpaHe H M3nl~JlHeHUe Ha UHTePWOPHH 
npocTpancTsa. npes ~ e 3 ~  12 ~ O A H H W  a n p ~ a ~ a  ycneurHo e nsrpannna H 3a~'bpmnna : 

TpmeCeT H eAHa MHOrOeTaTHH TUnUIUHH CrpanU; 
m e  O ~ R C  crpanu; 
s e ~ u p u  roneMn no pa3Mep e n ~ o $ a ~ n n ~ u  rnme - Tnn pesune~uen; 
n'bnHU NHBeCTHUUOHHA IIpOeKTM 3a npyrll CTpOkiTenHU KOMnaHHki A B'bHIlIHU KJlAeHTR; 
npoeKTnpaHe n u3nw1~e~ne Ha aHTepnopHn n a a c a n ~ n  p e m e m  3a pa3nw~n  xoTenn, 
WHHRCTpaTHBHA H XklllAUlHH CrpaAH. 

Apyxec-mo~o e c emocTeneHHa cncTeMa Ha ynpameane n ce ynpaBnsBa OT C ~ B ~ T  Ha nnpemopme, K O ~ ~ T O  ce 
a c ~ o n  OT qempn YneHa : 

9 apx. l h a ~ e ~  M J ' I ~ ~ ~ H o B  MAPRHOB - npencena~en Ha Cxse~a  Ha nwpemopme n n 3 r n ~ m e n e ~  
nnpemop; 

9 apx. Becena M e a ~ o ~ a  M H ~ H H O B ~  - ~ e s a ~ u c w ~  qneH Ha CaseTa Ha nnpemopn-re; 
9 m. Aa~ann X e n s s ~ o ~  Xenss~os  - ~ e s a ~ a c n ~  sneH Ha C'bseTa Ha nnpemopme; 
9 Mnpocnasa R H K O B ~  Amosa - ~ e s a ~ u c n ~  sneH Ha CxeeTa Ha nnpemopn-re. 

A ~ ~ ~ ~ C T B O T O  e c K a n m  1 000 000 nesa, pa3npeneneH Ha 8000 nouMeHHn aKwu c HoMnHan 125 nesa. B 
npyxec-mo-ro m a  MaxopnTapen c o 6 c m e ~ m  - a p x . l J n a ~ e ~  M n a n e ~ o ~  M n p s ~ o ~ ,  npnxxasaur 7999 6pos amus. 



Ko~conudupa~u qSu~a~cosu omvemu 3a zodu~ama, 
rlpUKnlolr6atya Ha 31 d e ~ e ~ 8 p u  2008 20duHa 

,, APTEKC EE.JIA)J,XMO ,, AA e snucaHo B perMcnpa Ha nproscKaTe npyxecTsa npa Co@nBc~a rpancKn c-bn 
c Peureme No 1 / 2007 r. no @.n. No 201 5 11 2007 r., Kon no EYJCTAT 17543 1478. 
,, APTEKC EE.JIAA)KMO,, AA e yspeneHo Ha Yspena~en~o  c-b6pa~ue, nposeaeHo Ha 23 H o e ~ s p a  2007 r. 
APYX~CTBOTO He e orpaewerro c-bc c p o ~  UJIH npyro npensapmenHo onpeneneHo npeKpaTnTenHo ycnosne. 

Aapxa6a, 6 Koamo dpyxecmsomo e yvpede~o : P e n y 6 n ~ ~ a  E-bnrapm 
Cedanu y e : rp.Co@n~,  patio^ Cpeneu 
Adpec HU ynpaene~ue : yn. ,, H~O@UT PUJICKH ,, 46 
Tene@o~ : ( +359 2) 9 800 556 
O ~ K C  : ( +359 2) 9 800 557 

Ao MoMeHTa A p y x e c ~ ~ o ~ o  He e oc-buec-rerraano npexwpnme u n ~  sanor Ha npennpan-rue; He e npuno6usano H 

He ce e panopexnano c ammn Ha s ~ a q ~ ~ e n ~ a  CTOI~HOCT UJBXH 0 6 w a i i ~ m  xon Ha neitrrocna MY. ~ P O M ~ H N  B 

npenMeTa Ha ~ ~ # H O C T  Ha APYX~CTBOTO He Ca N3B'bPLUBaHII. H x ~ a  3aBeneHA NCKOBU ~ o n 6 n  3a OTKpHBaHe Ha 
llPOU3BO)lCTBO no HeCbCTOIITenHOCT. 
H n ~ a  OTnpaBeHll nprosn  npemoxeHm OT TpeTll nnua K b M  ,@~X~CTBOTO U H  OT ,, APTEKC EEJAmMO,, AA 
K ~ M  npyra npyxec-raa OT yqpemsaHeTo MY no MoMeHTa. 
,, APTEKC EEJA]PKMO,, A n  e c ocHoBeH npenMeT Ha nePi~0c.r : HHsecTwpaHe, ~ s r p a x n a ~ e ,  ynpaBneeue, 
CTOnaH.UCBaHe A nponax6a Ha OTflenHM Cl-QanH MnH WnOCTHH KOMllJleKCH OT CrpaBU Ha TepHTOpURTa Ha 
P e n y 6 n ~ ~ a  E-bnrapm, Kamo M BcnKa npyra ne f i~oc~ ,  nonnoMaraua ropHuTe H B uHTepec Ha npyxecTsoTo, 
~ e s a 6 p a ~ e ~ a  OT s a ~ o ~ a .  

A P Y ~ ~ C T B O T O  e c enHocTeneHHa cHcTeMa Ha ynpamesne H ce ynpamma OT C-bse~ Ha napemopme, KO#TO ce 
C-~CTOM OT qwMa rneHa : 

apx. nna~e r r  h'lJ'IaneH0~ MH~HHOB - npencena~en Ha C-bae~a Ha nwenopme n u s n - b n ~ ~ ~ e n e ~  
napemop; 

9 apx. Becena M B ~ H O B ~  Mkipx~oea - H ~ ~ ~ B M C H M  sneH Ha C-bee~a Ha nepemopme; 
9 ,,APTEKC MHXEHEPHHr'" AD, npencTasnrrsaHo OT apx. I l n a ~ e ~  Mnane~os Mupn~oe. 

Apyxec~so~o e c Kana-ran 50 000 nesa, panpenenes Ha 100 nomeHHw aKuan c H O M H H ~ ~  500 nesa n npaBo Ha 
Mac. B npyXeCTBOT0 m a  MiUKOPMTaPeH C O ~ C T B ~ H A K  - ,,APTEKC m E H E P M W 9  AA C 98 % OT KankiTWa. 

,, APTEKC ET6JlTAP~ 1996,, AA e BnACaHO B perucnpa Ha T'bprOBCKUTe npyXeCTBa npe CO@W#CKH TanCKki 
C ~ A  c P e w e ~ ~ e  No 1 12007 r. no @.n No 201 501 2007 r., Kon no EYJICTAT 17543 1503. 
,, APTEKC E'bJlTAPMII 1996 ,, An e yqpeneHo Ha Yspenn~en~o  c-b6pa~ne, nposeneHo Ha 5 A e ~ e ~ s p u  2007 r. 

~ ~ P Y ~ ~ C T B O T O  He e orpaswetlo c-bc c p o ~  HnH npyro npensapaTenHo onpeneneHo npeKpaTuTenHo ycnosee. 
Aapxasa, 6 Koamo dpyxecm6omo e yvpede~o : P e n y 6 n ~ ~ a  E~nrapm 
Cedanuqe : rp.Co@nx, pafio~ Cpeneu 
Adpec HU ynpameHue : yn. ,, Heo@u~ PUJICKU ,, 46 
Tene@o~ : ( +359 2) 9 800 556 
@ a ~ c  : ( +359 2) 9 800 557 

Ao MoMeHTa A P ~ ~ B C T B O T O  He e oc-buecTsxsano npexa-bpnrrae m~ sanor Ha npennpmTue; He e np~no6mano H 

He ce e panopexnano c amum Ha s ~ a q ~ ~ e n ~ a  CTOBHOCT n3s-b~ O ~ H Y ~ # H W R  xon Ha netiaocna MY. n p o ~ e ~ u  B 

npenMt?Ta Ha ~ ~ # H O C T  Ha APYT~CTBOTO He Ca H3B'bPUIBaHH. H I I M ~  3aBeneHM HCKOBH M O ~ ~ H  38 OTKPWBaHe Ha 
nPOU3BOnCTBO no HeC-bCTOJlTenHOCT. 
H a ~ a  oTnpaseHn nprosn  npemoxeam OT qeTn nma  K ~ M  AP~X~CTBOTO u n ~  OT ,, APTEKC E%JTAPM)S 1996 
,, AD K b M  npyrM npyXeCTBa OT )TpemBaHeTO My no MOMeHTa. 
,, APTEKC E'bJITAPWI 1996 ,, A n  e c ocHoseH npenMeT Ha nei4~oc.r : MHsecmpaHe, nsrpaxna~e, ynpaaneHse, 
CTOnaHHCBaHe H nponax6a Ha OTnenHW Cl-QanU HnH WJIOCTHM KOMnneKCH OT CTaAH Ha TePHTOPkfXTa Ha 
Peny6nw~a E-bnrape~, KaKTO M BCIlKa ,ilpYM nefiHocT, n0nnOMaraLUa rOPHATe H B AHTepeC Ha npYXeCTBOT0, 
~ e s a 6 p a ~ e ~ a  OT s a ~ o ~ a .  



K O H C O ~ ~ U ~ ~ H U  @una~cosu omlremu 3a zodunama, 
npumlolrsmya Ha 31 d e ~ m s p u  2008 zodu~a 

A P ~ ~ ~ C T B O T O  e c emocTeneHHa cucTeMa Ha ynpaaneHue u ce ynpamsa OT C ~ B ~ T  Ha nupemopme, K O ~ T O  ce 
~ C T O H  OT q m a  rneHa : 

9 apx. n n a ~ e ~  Mnane~os M n p r r ~ o ~  - npencena~en Ha C x ~ e m  Ha nnpemopuTe n n snwr~mene~  
mipemop; 

9 apx. Becena MsaHosa M H ~ ~ ~ H O B ~  - ~ e s a s u c n ~  rneH Ha C'bsem Ha nupemopn-re; 
9 ,,APTEKC MHXEHEPWHP' AH, npencmmrrBaeo OT apx. n n a ~ e ~  Mnane~os MAPIIHOB. 

ApyxecTso~o e c Kartn-ran 50 000 nesa, pa3npeneneH Ha 100 nouMeHHu aKunn c H O M U H ~  500 neBa n npaso Ha 
rnac. B npyxecmo-ro m a  MaxopnmpeH C O ~ C T B ~ H U K  - ,,APTEKC MHXEHEPWHP' A n  c 98 % OT KanuTana. 

,,6EJ'IAJQKHO EWTAPMII,, AA e BnMCaHO B PerHCTbpa Ha TbPrOBCKkiTe npyXecTBa npH CO@UZ~CKH VaACKH 
a n  c Peure~ue No 1 I 2007 r. no @.n. No 190701 2007 r., Kon no 6YJICTAT 1754 16540. 
,,6EJlAJQKMO 6JITAPkM ,, AH e yrpeneHo Ha Y r p e n m n ~ o  m6pame, npoaeneHo Ha 23 Hoe~spn  2007 r. 
Apyxec~so~o He e orpaHweHo a c  c p o ~  m n  npyro npellsapaTenHo onpeneneHo npeKpaTuTenHo ycnoswe. 

flapxasa, s icoxmo dpyxecmsomo e ylrpedeno : Peny6nu~a Ewrapm 
Cedanulye : rp.Co@m, pa#oa Cpeneu 
Adpec Ha ynpaaneHue : yn. ,, H~O@HT P m c ~ n  ,, 46 
T m e @ o ~  : ( +359 2) 9 800 556 
 KC : ( +359 2) 9 800 557 

Ao MoMeHm n p y x e c ~ ~ o ~ o  He e oautecTsRBmo npexs-bpnme m a  sanor Ha npennpmclne; He e rrpuno6mano H 

He Ce e pa3IIOpeXnaJIO C IKTkiBLBA Ha 3HaYMTenHa CTO#HOCT H3B'bH 06~1aZtHm XOn Ha A ~ # H O C ' I T ~  MY. ~ P O M ~ H H  B 

llpeAMeTa Ha ~ ~ # H O C T  Ha A~~x~CTBOTO He Ca A3B'bPIlIBaHH. H I I M ~  3aBeneHH HCKOBU ~ o n 6 n  3a OTKptiBaHe Ha 
lTpOM3BOnCTBO no HeCbCTOffTeJlHOCT. 
Hma ompaBeHn ~ b p r o ~ n  npennoxeHm OT qeTu nnua K ~ M  A ~ ~ T ~ C T B O T O  m u  OT ,,6E.JIAJQKWO 6'6JITAPkM,, 
AA KbM LlPYrFi APYXeCTBa OT yrpemBaHeT0 My no MOMeHTa. 
,,EEJIAmWO E'bJITAPWI ,, AA e c ocHoseH npenMeT Ha n e i i ~ o c ~  : HmecTnpaHe, mrpmnaHe, ynpaaneene, 
CTOllaHUCBaHe I4 nponax6a Ha OTfleJlHn CI'panM W l H  MJIOCTHM KOMllleKCn OT CrpanU Ha TepUTOpURTa Ha 
P ~ ~ I ~ ~ J I u K ~  6snrapm, Kamo n scma npyra neti~om, nonnoMarauta ropeme n B nmepec Ha npyxecmo'ro, 
~ e s a 6 p a ~ e ~ a  OT s a ~ o ~ a .  

A~YT~CTBOTO e c emocTeneHHa cecTeMa Ha ynpaaneHne n ce ynpasnaasa OT C ~ B ~ T  Ha nupercropme, ~0Zh.o ce 
~ C T O U  OT q m a  rneHa : 

9 apx. n n a ~ e ~  Mnane~os MH~RHOB - npencena~en Ha C5se~a  Ha nnpemopm n mnwrHuTeneH 
nnpemop; 

9 apx. Becena Msanosa MAPRHOB~ - ~ e s a s u c m  rneH Ha C s e e ~ a  Ha nupemopme; 
9 ,,APTEKC MHXEHEPWHP' An, npenc~aanffsaHo OT apx. n n a ~ e ~  Mnane~oe Muprr~oe. 

Apyxec~so~o e c KannTan 50 000 nesa, pmnpenenes Ha 100 nomeHHu arcurn c HOMMHU 500 nesa n npaBo Ha 
rnac. B npYXeCTBOT0 m a  MaxOpnTapeH C O ~ C T B ~ H A K  - ,,APTEKC MHxEHEPI/Iw' AA C 98 % OT KamTma. 

(B) Ea3a 38 U3TOTBRHe 
B rOnnlUHWl KOHCOJ'IUmipaH OWeT, (PHH~HCOBUT~ OTWTn Ha Jl5utepHUTe nppeCTBa Ca K O H C O ~ ~ ~ a H H  Ha 6a3a 
M m a  ,,rranHa ~o~connnauud"' M e ~ o m ~  ce npmara OT MoMeHm, OT KO#TO ce c r m ,  qe K O H T P O ~ T  e 
npempnee B npennpm~nmo-~af i~a .  3a uennTe Ha KoHconnnawrrm ce npneMa, r e  npyxecTsoTo ce 
KoHconnnnpa Toraea, KoraTo npennpm~nmo-~aZt~a nnpemHo nnn nHnupemHo npuTexaea nosere OT 50 % OT 

aKumTe c npaBo Ha rnac nnn nMa npaso na ~ a 3 ~ a r u  noBege OT 50 % OT rneHoBeTe Ha C ~ s e m  Ha nnpeKTopnTe, 
Kamo n m a  npaso-ro na HanpaBnssa ( P n ~ a ~ c o s a ~ a  u cTonaHcKam MY netisoc~. 

K o ~ c o n ~ n u p a ~ m  (PAH~HCOBU o n e ~ n  Ha rpynam ca npencmseHu B 6'bnrapc~u nesa, s a ~ p m ~ e ~ u  no x m n a .  Te 
ca u s ro~sem B aomeTcTsne c npnHunna Ha ucTopwecKam uelra. 



I /I~ToTBIIH~To H a  @WH~HCOBA OTYeTH B CbOTBeTCTBHe C MCC H3WCKBa P'bKOBOnCTBOTO H a  &YW~CTBOTO A a  

H a n p a s n  pennua c s e T o B o n H n  o u e H K u  u ~ ~ H ~ ~ H ~ R T ~ J I H U  N ~ Y U C ~ ~ H ~ ,  o K a 3 B a m n  e@em B ~ P X Y  n p u n a r a H e T o  H a  

c 9 e T o B o n H u T e  n o n m n  u pamepa H a  p a n o W B a H u T e  ammu, nacmu, npuxonu n pmxonn. Tesu c r e T o B o n H n  

o u e H K u  A n p u 6 n e 3 m ~ u  m s n c n e H m  ca 6mupa~u H a  ~a l -no6pa~a  npeuema H a  p ~ o ~ o n m o ~ o  n n c T o p w i e c K n  

naasu. @ a n m e c ~ u ~ e  p e 3 y n ~ a ~ u  M o r a T  na ce 0-rnwa.sa-r OT ~ e 3 ~  o u e H K n  H n p 1 i 6 ~ 1 ~ 3 k i T e n H n  nssscneem. 

(r) Onepauun c s y w e c T p a H H a  sanyTa 
Onepau~me c v y m n e c T p a H H a  B a n y T a  ce o m n T a T  B n e B a  no O ~ M ~ H H W I  wpc, npunoxm B nem H a  w B - b p u a a s e  H a  

CAenKaTa.  n a p W H n  aKTUBH A naCMBH, neHOMHHUpaHl4  B V X A e C T p a H H a  Barry?.a, C e  O m U T a T  B n e B a  no 
3aMK)9UTeJ lHKA W C  B H a  H3TOTBIIHe H a  6ana~ca. Kypco~me pa3nUKl4, n p O k i 3 T U Y a l u u  OT T e 3 A  O n e p a U U k i  C e  

O m H T a T  B K O H C O J I U ~ ~ ~ ~ ~ H U A  O T W T  3a nOXOnHTe (KOm. 

(4) WMOTA, MBUIHHN, C ' b O P L X e H U R  O ~ O P Y A B ~ H ~  

(i) Co6cmsenu a~musu 
~ M O T M T ~ ,  MaLUMHMTe, CLOP'bXeHHIITa U O ~ O ~ Y ~ ~ B ~ H ~ T O  C e  O n U T a T  no U e H a  H a  n p n n o 6 6 m a ~ e  UJIU no "~CJ'IOBHO 

onpeneneaa" H c T o p m e c K a  CTO~~HOCT, H a M a n e H a  c Ha-rpynaHaTa ~ M O P T U ~ ~ U W I  n sary6u OT 06e3ue~~a  . 

HMOTHT~, MaUIUHUTe, CLOP'bXeHCUITa C e  OTqUTaT n0 C B ~ ~ C T O ~ ~ H O C T  npki TIlXHOTO ITbPBOHaWJIHO npmo6ma~e. 
C ~ ~ ~ C T O # H O C T T ~  BKJIIOsBa n O K y l l H a T a  UeHa,  B M I o 9 U T e n H O  MUTaTa U HeB53CTaHOBUMUTe AaH'bUU B'bPXY 

n o K y n K a T a ,  Kame w BcUrlKn n p e K u  pmxonu 3a n p m e x n a H e T o  H a  amma B p a 6 o ~ ~ o  a c r o n H u e  3a npemuneaam 
MY yno~pe6a. Pmxone~e 3a n p m o 6 u ~ a ~ e  H a  n 5 n r o T p a l ~ u  swum ce a o p ~ q a ~  OT pa3xon1; 3a M a T e p u a n u ,  

O W U T a H U  no C ~ ~ ~ C T O # H O C T  ll pii3XOnUTe no AOrOBOpUTe 3a U 3 p a X n a H e .  

Kora~o B MMOTUTe, MaLUMHUTe, C b O p X e H W I T a  U 0 6 0 p y n ~ a ~ e ~ o  C e  C'bn'bpXaT KOMnOHeHTH C P a U I U r l H a  

n p o n 5 n m u T e n H o c T  H a  noneses m a a o T ,  T e  ce o T s n T a T  O T n e n H o  3a uenu-re H a  TIIXHOTO a M o p - r m n p a H e .  

(iii) 

Haemu a~musu  no gbu~ancoso-06sbp3a~u bozosopu 
AKTUBM H a e T N  no @ H H ~ H C O B O - O ~ W P ~ ~ H H  flOrOBOPH, 31 KOATO PyllaTa n O e M a  OCHOBHUTe PUCKOBe U U 3 r O n U  

npUCb.burM H a  C O ~ C T B ~ H O C T T ~ ,  C e  KJTacH@iUUpaT KaTO @UH~HCOB n U 3 U H r .  WMOTAT~ H 0 6 0 p y n ~ a ~ e ~ 0 ,  n p ~ n o 6 n ~ u  
rpes (PUH~HCOB ~ U ~ U H I -  ce OWHT~T no CTO~~HOCT pama H a  no-HUCK~T~ OT cnpasennma-ra U e H a  n H a c T o n m a T a  

CTO#HOCT H a  MWHUManHkiTe nM3HHTOBU BHOCKU KbM HaWlnOTO H a  nU3HHTOBUII n e p U O n ,  HaMaJleHa C H a ~ U C n e H a T a  

a~opm3aum H sary6u OT 06e3ue~~a  . 

lIocnebsau(u pluwobu 
P~~XOLIU,  B53HklKHaJIU7 3a A a  C e  IlOAMeHH M a B e H  KOMnOHeHT H a  aKTUB OT UMOTUTe, MaUIAHUTe, C'bOP5XeHWIITa U 

0 6 0 p y n ~ a ~ e ~ 0 ,  K O ~ T O  C e  OTYUTa OTneJ'IHO, BKnIQSNTenHO A Pa3XOIIM 38 AHCneKUMll U OCHOBeH PeMOHT, C e  

~ a n u ~ m u s n p a ~ .  A p y r ~ l  nocnensauu pa3xonn ce ~ a n n ~ a n u s u p a ~ ,  c a M o  K o r a T o  ce ysenwasa 6.anema~a 
AKOHOMWeCKa M3TOna OT IKTNBa. B C ~ K M  OCTaHUIU pa3XOLIU C e  n p U 3 H a B a T  B K o H c o J I ~ ~ H W I  OTYeT 3a 
nOXOHUTe KaTO P a 3 X O n  B MOMeHTa H a  B53HMKBaHeTO UM. 

A M O ~ ~ W ~ ~ U R  
A M O ~ T U ~ ~ U W I T ~  C e  Ha.IUCnIIBa B K o H c o ~ U A U ~ ~ H ~  O W e T  3a nOXOAUTe H a  6a3a n k i H e h W l  M e T O n  W3 OCHOBa H a  

09aKBaHUA CPOK H a  n O n e 3 H m  XUBOT H a  AMOTHTe, MaLlJUHUTe, CbOP'bXeHURTa U 0 6 0 p y ~ ~ a ~ e ~ 0 ,  KOUTO C e  OTgUTaT 

OTAenHO.  MIIT IT^ H e  C e  aMOPTH3HPa.  O Y ~ K B ~ H U T ~  CpOKOBe H a  n O n e 3 e H  X U B O T  C a  KaKTO CneABa: 

a ~ p w ~  25 ronn~n  
M ~ W A H A  U 0 6 o p y n ~ a ~ e  3.3 ~ O ~ N H H  

~ B T O M O ~ U ~ U  4 r 0 n H H A  

~ o ~ r n - r p u ,  nepuaep~u yc- rpolc~~a  2 r o n u H u  

B C W K H  OCTaHanU aMOPTH3UPYeMI.I aKTABA 6.67 r 0 n H H H  

a o p ' m o ~ ~ m  25 r o n u H A  

H e ~ a ~ e p n a n ~ n  alcrnsu 



(i) dpyzu nenamepuannu a~musu 
myrm H e M a T e p u a m M  anmn npuno6mu OT rpynam ce 0mnm-r no u e H a  H a  npun06ma~e, HaManeHa  c 
HaTpynaHaTa  a ~ o p ~ n 3 a u m  n 3ary6n OT 06e3ue~~a.  Pa3xonw~e 3a B X T p e u r H o r e H e p u p a H n  n p r o B c K u  MapKn  ce 
npU3HaBa-r B Ko~conunnpa~m OTWC 3a n o x o n n T e  KaTo pa3xon. 

(ii) lIocnedsau(u pa3xodu 
P ~ ~ X O A U ,  C B I , ~ ~ ~ H U  c n o m p a x K a T a  H a  H e M a T e p n a n m  awma ce K a n m m u p a T ,  c a M o  K o r a T o  ce penmasa 
h n e w a ~ a  UKOHOMI.iseCKa H 3 r O n a  OT aKTUBa. BCUYKA OCTaHaJlA pa3XOnH C e  npU3HaBaT KaTO pa3XOn B MOMeHTa H a  

TXXHOTO B'b3HHKBaHe. 

Cmecenu npednpumuz 
C ~ e c e ~ u  ca npenrrpmTua-ra ,  B KOMTO rpynam n p u T e x a B a  nosese OT 33 % OT K a n m a n a ,  HO H e  ynpaxmea 
KoHTpon mpxy @ H H ~ H C O B ~ ~  UM H o n e p a T m H a  nonmma. 

(x) T L ~ ~ O B C K U  U A P Y r U  B3eMaHUR 

T%PTOBCKUT~ B3eMaHWI C e  npenCTaBIIT U 0.l.rUTaT no CTO#HOCTT~ H a  OPklrkiH&IlHO W3AWeHaTa @aKT)'pa, KaTO 

0 6 e 3 u e ~ ~ a ~ a  C e  O W U T a  spe3 KOPeKTHBHa CMeTKa. n ~ l i 6 ~ 1 1 3 ~ T e J I ~ a ~ a  OUeHKa 38 C'bMHUTenHN H ~ e C ' b 6 U p a e ~ ~  

~ 3 e ~ a m  ce n p a B n ,  ~ o r a ~ o  3a ~ ' 6 6 u p a e ~ o c T T a  H a  urrnam c y M a  c ' b u e c m y s a  B u c o K a  H e c u r y p H o c T .  H e ~ b 6 u p a e ~ n ~ e  

B3eMaHNII C e  06e3uewsa~ ~ 3 ~ 0 ,  KOraTO TOBa O~CTOIIT~JICTBO C e  YCTSIHOBA. K ' ~ M  3 1.12.2008 rOAUHa V y n a T a  

HRMa 06e3ue~e~ki B 3 e M a H m .  B TbprOBCKWTe B3eMaHWl H a  npyXeCTBOT0 C a  nOCO4eHli BCUYKH CYMA, KOUTO 

rpynam o r a K s a  na nonysu no c K m o s e H n  n o r o B o p r  3a usrpamna~e H a  H e m n x u M n  ~ O T U .  

(3) M a ~ e p u a n ~ u  3anacu 
M a T e p n a J I ~ k f T e  sanacn ce 0rnnTa- r  no n o - ~ n c ~ a ~ a  OT T f i x H a m  ce6ec~o t r~oc~  u HeTHa peannsye~a CTO#HOCT. 

H ~ T H ~ T ~  peanu3ye~a CTO#HOCT e n p e n n o n a r a e M a m  nponama u e H a  B ~ o p ~ a n ~ m  xon H a  c T o n a H c K a m  n e t r ~ o c ~  
MMHYC npu6nn3men~o OUeHeHUTe pa3XOnU 3a 3aB%pWBaHe H a  npOH3BOnCTBeHWl wKan kl Te3U, KOATO Ca 

H ~ O ~ X O ~ H M H  31 OCbLUeCTBIIBaHe H a  nponax6am. 

Omm~am CTO#HOCT H a  c y 6 c T a ~ w n T e  n r o T o s a m  n p o n y l c u m  ce 6a3upa H a  M e T o n a  H a  cpewo n p e T e r n e H a T a  

ueHa.  O m e T ~ a m  CTO~HOCT H a  M a T e p u a n H n T e  sanacu B K n m s B a  H a n p a s e H u T e  pa3xonu no npuno6ma~mo m n 
p a 3 X O m T e ,  H a y a B e H A  B'bB B p 3 K a  C nOCTaBIIHeT0 HM n O  CeraLUHOTO MeCTOlIOJI0)ICeHUe M C'bCTOIIHUe. B C w M  Ha 

npOU3BeneHU CTOKOBO-MaTepUWlHki 3anaCU M He3aB'bPLUeHO IlPOU3BOACTB0, UeHaTa BKmo4Ba  CbOTBeTHa YaCT OT 

HenpeKUTe pa3XOnU, 6a3upa~a H a  HOpM&lIHOTO HaTOBapBaHe H a  OnepaTHBHCfR MOLUHOCTU. 

Ea3a 3a p a 3 n p e n e n e H n e  H a  0 6 q o n p o u 3 ~ o n c ~ ~ e ~ ~ ~ e  pa3xonu B C ~ ~ ~ C T O # H O C T I X  H a  o T n e n H u T e  nponym e 
CTO#HOCTT~ H a  IlpeKuR Tpyn, PeNlHO A3nOn3BaH I4 OWeTeH 3a npOH3BOnCTBOTO H a  OTnenHWI IIpOnyKT. 

(n) napn n napuqnu e l c s u B a n e n T u  

 nap^^ A napWlHATe  eKBUBiBaneHTN B M W s B a T  HailUYHH I lapWlHH H U I ~ H O C T U ,  pa3lUIaLLlaTeJlHH CMeTKU B ~ ~ H K U ,  

aKpeAUTmki  H KpaTKOCPO~HU ~ I H K O B H  AeII03KTU C OpUrkiHaJIeH MaTYPMTeT OT T p H  MeCeUa WlU no-KpaTbK. 

3a u e n s T e  H a  omem 3 a  n a p u r H u T e  n o T o u n  : 
- n a p m H u T e  nocmnneam OT K n e e H T n  n napmime n n a w a H m  m~ ~ O C ~ B Y A U U  ca n p e n c T a B e H n  ~ P ~ T H O  

c B K m o s e H  20 % n a m K  no6ase~a CTO#HOCT; 

- JlUXBWe IT0 nOJIyWHA HHBeCTHUtiOHHH KPeAUTti C a  BKIIH)9eHA KaTO IUlauIaHNII KbM @HHIHCOBI A~#HOCT. 



(P) 06e3uen~a 
~ ~ ~ H C O B ~ T ~  CTOPHOCT H a  LKTKBMTe H a  rpynaTa, C U 3 K m o q e H U e  H a  CTOKOBO-MaTepHEUlHMTe 3 a n a C A  H OTCpOqeHM 

AaH'bqHn SLKTMBH, C e  n p e p a 3 m e X A a  K'bM BCIlKa n a T a  H a  M3rOTBIIHe H a  KOHCOnHAUpaHW 6ana~c, 3a A a  C e  I T p e u e H l l  

AaJlIl  H e  C'blUeCTByBaT l T p U 3 H a W  3a 0 6 e 3 u e H K a .  B C n y r a f i ,  9e C'bUeCTByBaT TaKMBa l T p M 3 H a W  C e  ITpaBU 

lTpU6nU3kiTenHa OUeHKa H a  B53CTaHOBMMaTa CTOPHOCT H a  BKTHBa. B CJlyYalI H a  HeMaTepUaJ lHA aKTUBH, KOMTO BCe 

oue tie ca r o T o B M  3a u3non3sa~e, n p ~ 6 n e 3 ~ ~ e n ~ a ~ a  o u e H K a  H a  B - ~ ~ C T ~ H O B A M ~ T ~  C T O ~ O C T  H a  amma ce npam H a  

BCRKa A a T a  H a  M3TOTBIIHe H a  ~ U I ~ H C ~ .  3ary6a OT 0 6 e 3 L l e H K a  C e  n p M 3 H a B a  BUHarM B C w a f i ,  qe 6a.ilaHCoBaTa 

CTOBHOCT H a  enm a m n B  mu rpyna a K T n e n ,  r e H e p n p a u a  n a p m H u  n o c n n n e H m ,  s a c T  OT KOXTO e TOP, 
n p e e M u a s a  ~ e r o s a ~ a  B ~ ~ C T ~ H O B ~ I ~  CTO#HOCT. 3ary6e OT 0 6 e 3 ~ e H ~ a  ce n p e 3 ~ a ~ a ~  B Ko~conunapa~m OTWT 3a 
AOXOnMTe. 

(i) N 3 ~ u c n ~ s a ~ e  Ha a3crna~osma cmoiinocm 
B ~ ~ C T ~ H O B M M ~ T ~  CTO~~HOCT H a  B3eMaHMflTa H a  r p y n a T a  C e  U3sUCn5IBa KaTO H a C T O R U a T a  CTO~~HOCT H a  65neume 
n a p U Y H U  nOTOUM, AMCKOHTUpaHM C n5pBOHa'IZiJlHWI ~ @ C T U B ~ H  nUXBeH lTpOIJeHT, IIpHC'bQ 3a aKTHBa. 

K P ~ T K O C P O Y H M T ~  B 3 e M a H W  H e  C e  nUCKOHTUpaT. 

B ~ ~ c T ~ H o B U M ~ T ~  CTOPHOCT H a  n p y r M T e  aKTWBH e no-BUCOKaTa O T  T m H a T a  H e T H a  I l p O A a X H a  U e H a  Pi CTOPHOC'IT~ HM 

B yno~pe6a. l l p ~  o u e H K a T a  H a  c ~ o f i ~ o c m  B yno~pe6a, 6 5 n e u ~ ~ e  napmiin n o T o w  ce n n c K o H T u p a T  no 
C e M U I H a T a  WM CTO~~HOCT,  KaTO C e  n p M n a l X  nMCK0HTMpaU.l I l p O u e H T  n p e n U  n a H 5 u U ,  O T p a 3 X B a U  TeK)'UUTe OJleHKM 

3a nmapa, u e H a T a  H a  napme B ~ B  B p e M e T o  n c n e u u @ m ~ n ~  3a amma PUCK. 3a amm, KO#TO H e  reeepupa 
C a M o c T o m e n H o  napmw nocnnnesm, B % ~ C T ~ H O B U M ~ T ~  CTOPHOCT ce onpenem 3a rpynaTa a m H B H ,  reeepupaua 
n a p m H n  n o c m n n e H m ,  K ~ M  KOUTO ~ o f i  n p M H a n n e x A .  

(ii) B-b3crnanos~sane na 3azy6u om o6e3qen~a 
3ary6a OT 06e3ue~~a  3a s s e ~ a ~ e  ce B I ~ C T ~ H O B ~ B ~ ,  ~ o r a ~ o  nocnensamo yeenmewe H a  B M C T ~ H O B H M ~ T ~  

CTO~HOCT H a  B3eMaHeTO M O X e  A a  65ne O ~ ~ K T A B H O  OTHeCeHO K6M C % ~ W T H ~ ,  C T a H m O  C n e A  n p U 3 H a B a H e T O  H a  

0 6 e 3 u e H K a T a .  

no OTHOUIeHUe H a  A p y r U T e  aKTMBU, sary6a OT 0 6 e 3 u e H K a  C e  B'b3CTaHOBXBa B C n y r l a P ,  Y e  U M a  n p O M R H a  B 

npeuema-ra, nocnyxma 3a onpenenme H a  B ~ ~ C T ~ H O B U M ~ T ~  CTOPHOCT. 

3ary6a O T  0 6 e 3 u e H K a  C e  B53CTaHOBRBa CaMO A 0  p a 3 M e p ,  H a  6 a n a H ~ 0 B a T a  CTO~~HOCT H a  aKTKBa, KOIlTO H e  

H a n B w w a B a  6ana~cosa~a  CTO#HOCT, H a M a n e H a  c a K y M y n R p a H a  ~ M O P T M ~ ~ U W R ,  B c y a P  qe H e  e 6ma n p u 3 ~ a ~ a ~ a  
3ary6a~a OT o6e3ue~~a.  

(K) A ~ u u o ~ e p e n  l c a n u T a n  

(i) A K ~ ( u o H ~ ~ ~ H  KailUmUJl 
AKWOH~PHWT KanUTaJ l  e n 0 C O q e H  B K O H C O ~ H ~ U ~ ~ H U A  Gana~c, KaTO e enMMRHMpaH0 CbyYaCTHeTO H a  

~ T ~ ~ ~ ~ ~ M I I T H ~ T o - M ~ B K ~  ,,APTEKC MHXEHEPMHP' A n  B pa3Me.p H a  49 000.00 / q e T U p l l A e C e T  ki A e B e T  xmxnd 
n e B a  B K a n u T a n u T e  H a  BCHKO e n H o  OT n 5 u r e p e n T e  npyxec-rsa npw npmarase H a  M e T o n a  H a  , ,n%nHa 

K O H C O ~ U A ~ U W "  

(ii) .4usubetimu 
n w s n n e ~ ~ n  ce n p n 3 ~ a ~ a ~  K a T o  3 a n ~ n x e ~ n e  B n e p H o n a ,  B KOPTO ca n e K n a p a p a H A .  

(JI) J ~ U X B ~ H U  3 a e M U  U K p e A H T U  

n u x s e ~ w ~ e  s a e ~ u  n K p e n m w  ce o c s e T o s o m s a T  n x p s o H a 9 a n H o  no H O M H H ~ ~ ,  H a M a n e H  c npamume pa3xonu no 
TpaH3aKuUHTa.  Cnen l T b p B O H a q a n H O T 0  n p U 3 H a B a H e ,  n H X B e H B T e  3aeMM U KpeAUTU C e  OTqHTaT IT0 a M O P T W U P Y e M a  

CTOPHOCT, KaTO BCRKa p a 3 n M K a  M e X W  HOMMHM M p a 3 M e p a  H a  llaneX C e  OTqWTa B K O H C O ~ H A U P ~ H W  O T q e T  38 

noxonn-re npes n e p A o n a  H a  nonssa~e H a  s a e ~ a  H a  6a3a e @ e m n ~ ~ n ~  n m B e H  np0ueH-r.  



~ H ~ Z I U M H  C q e T O B O n H U  IlOJIHTHKH, I lpOLlLJIXeHkie  

(M) Aoxonu H a  nepcouana 
(i) n e ~ c u o ~ ~ u  u dpyzu 3 a h ~ r c e n u ~  KW nepcoHana no coyuanHomo u mpyboso 3a~o~obamencmso 

T ~ Y R O B H T ~  k~ OCHrypATenHki  O T H O l U e H M  c ~ ~ ~ O T H M U M T ~  C n y x u T e n n T e  B ,, APTEKC MHXEHEPMHT ,, AA ce 
o c H o s a s a T  H a  pa3nopen6me H a  K O R ~ K C ~  H a  Tpyna M pmnopen6u~e H a  ne#c~earno~o o c u r y p u T e n H o  

3aKOHOnaTenCTBO. 

OCHOBHO s a n h n x e ~ ~ e  H a  p a 6 0 ~ 0 n a T e n a  e na us~hpmsa  s a n ~ n x u ~ e n ~ o  o c u r y p R s a H e  H a  H a e T m  n e p c o H a n  3a 
neHCkiOHHO,3npaBHO M C p e W  6e3pa6o~uua OCMrypRBaHe. 

P a 3 ~ e p u T e  H a  OCUQ'pHTeJlHHTe BHOCKM C e  y T B h p X R a B a T  KOHKPeTHO C h C  ~ C ~ K O H ~  3a 61onxe~a H a  a00 3a 

ChOTBeTHaTa rORI4Ha. BHOCKMT~ C e  p a 3 n p e R e n R T  M e X A y  p a 6 0 ~ 0 ~ a T e ~ ~  M OCMlypeHOTO n M U e  B CbOTHOlUeHMe, 

KOeTO C e  npOMeHIl  e X e r O A H 0  ?I e O n p e A e n e H O  C OCMrypMTenHMH KOneKC. O6mm~ p a 3 M e p  H a  BHOCKaTa 3a 

3 a n h n x ~ ~ e n ~ o ~ o  n h p x a B H o  O ~ U ~ C T B ~ H O  o c w r y p a e a t r e ,  3a Q o ~ n  ,,06uo 3a60nnsa~e u M ~ ~ ~ ~ U H C T B O " ,  3a 
6e3pa6o~wua, 3a @OHR , , T a p a ~ T k i p a ~ k i  B3eMaHMR H a  P ~ ~ O T H H U . ~ T ~  11 c ~ ~ x H T ~ ~ H T ~ " ,  3a T3n6 H 3a 3 n p a B H O  

o c m y p n s a H e  ~h3nu3a H a  : 34.10 % 3 a  ~ ~ ~ O T ~ I U M T ~  n p M  y c n o s m T a  H a  T p e T a  K a T e r o p m  vyn ,  pmnpeneneao B 

c L o T H o u r e H n e  p a 6 ~ ~ o n a ~ e n l  o c u r y p e H o  nuue 60:40. Pa6o~emu npu y c n o B u n T a  H a  m p B a  u B-ropa K a T e r o p m  v y n  
B APYXeCTBOTO HRMB. O C B ~ H  3 a n W X n T e J l H O T O  R h p X a B H O  O ~ U ~ C T B ~ H O  OCMQ'pRBaHe C h U e C T B y B a T  3aKOHOBO 

Ch3AaAeHU Bb3MOXHOCTH 38 n O n 5 n H U T e n H O  A O ~ P O B O ~ H O  lleHC1IOHHO M 3 n p a B H O  OCMQ'pRBaHe B A O ~ ~ O B O ~ ~ H  

0 0 ~ ~ .  
K ~ M  n p y T e C T B O T 0  HHMa C'b3naReH M @ ~ H K ~ M o H M ~ ~ ~  q a C T e H  ~ O ~ P O B O ~ ~ H  OCkK'J'pkiTeneH   OH^. 
Chrnac~o pmnopen6~~e  H a  Kone~ca H a  Tpyna pa60~ona~enn~  u M a  3anhnxe~ue na ~ s n n a ~ ~  npn n p e K p a T n s a H e  

H a  TpYAOBUII AOrOBOP 0 6 e 3 ~ e T e ~ W l 3 8  : 
H e c n a 3 e H o  npenu3sec~ue - ~ P Y T H O  TPY~OBO ~ h 3 ~ a r p a x n e ~ u e  OT e n H a  no TPH ~ P Y T H H  3 a m a ~ ~  B 

3aBMCUMOCT OT OCHOBaHUeTO B Kone~ca H a  Tpyna ; 
nopanu s a ~ p u ~ a ~ e  H a  npennpumie-ro mn H a  q a c T  OT H e r o ,  a K p a q a B a H e  B ma-ra, H a M a n R s a H e  0 6 e ~ a  H a  

pa6om n c n e p a H e  H a  pa6o~a 3a nosese OT 30 n H a  - e n H a  6 p y ~ ~ a  p a 6 0 T ~ a  sanna~a ; 
npn n e H c M o H w p a H e  - OT nse no u e c T  ~ P Y T H U  P ~ ~ O T H A  3ama~n cnopen ~ p y n o ~ m  c T a x  B n p y x e c T B o T o ;  

38 HeM3llOn3BaH n n a T e H  I'OAUUIeH OTnyCK - 06e3LUeTeHMe 3a CbOTBeTHMTe rOAHHM 38 BPeMeTO, KOeTO C e  

n p m ~ a ~ a  3a ~ p y n o ~  C ~ X .  

K p a ~ ~ o c p o q ~ m e  noxonu 3a n e p c o H a n a  ( M ~ M C K Y ~ M M  B p a M K u T e  H a  12 M e c e u a  cnen ~ p m  H a  nepeona, B KO#TO 

n e p c o H a n 5 - r  e nonoxun ~ ~ y n  3a THX) ce n p u 3 ~ a a a ~  KaTo pa3xon B oT.ie-ra 3a rrpmone M pmxonn B nepuona, B 

K O ~ T O  e nonoxee TPYR~T 3a TRX M K a T o  T e K y q o  3anhnxe~ue (cnen n p u c n a n a H e  H a  B C ~ K H  nonarawu ce 
Y ~ ~ % X K U ) .  K ~ M  n a T a T a  H a  rOnHlUHMR @ H H ~ H C O B  O T q e T  DPYTeCTBOTO n p a B U  O m H K a  H a  OWlKBaHMTe p a 3 X O W  no 
HaTpyl lBal I lA C e  KOMneHCApyeMM OTlIYCKM, KORTO C e  O q a K B a  na 65ne k i 3 M a T e H a  KaTO p e 3 y J l T a T  OT 

HeH3lTOJl3BaHOTO n p a B 0  H a  H a T p y n a H  OTnyCK. B OUeHKaTa C e  B K m o q B a T  pa3XORMTe 3a CaMMTe Bh3HaI 'paXReHHA M 

pa3XOAkiTe 3 1  3aA'bnXUTenHOTO O ~ U ~ ~ C T B ~ H O  OCMrypXBaHe, KOMTO P ~ ~ O T O A ~ T ~ ~ S I T  A h n X M  BBPXY Te3M CYMM. K ~ M  
3 1.12.2008 r o n n H a  p a 3 M e p h T  H a  ~ ~ O B M ~ M H T ~  e 7 1 404.09 neea. 
K ~ K T O  e o n o e e c T e H o  no-rope chrnaceo Kone~ca H a  T p y n a  p a 6 o ~ o n a ~ e n ~ ~  e s a m n x e ~  na usnnaua H a  n e p c o H a n a  

n p k i  HaCTbl lBaHe H a  neHCMOHHa B h 3 p a C T  0 6 e 3 l U e T e ~ M e ,  KOeTO B 3aBMCMMOCT OT TPYAOBUR C T a X  B I lpeAnpuI lTkieTO 

M o x e  na sapupa M e x n y  2 u 6 6 p y ~ ~ u  p a 6 0 ~ ~ u  3ama-r~ K ~ M  n a T a T a  H a  n p e K p a T n e a H e  H a  ~ p y n o ~ o ~ o  
~ ~ a ~ a r p a x n e m e .  

(ii) nna~ose  3a beq5u~upa~u CHOCKU 

~ ~ ~ B H T ~ ~ C T B O T O  H a  Ehnrapurr HOCH OTrOBOPHOCTTa 38 OCMrypRBaHeTO H a  neHCMH no I l n a H O B e  3a ~ ~ @ U H U ~ ~ H U  

BHOCKU. P ~ ~ X O Q W T ~  no a H r a x m e H T a  H a  r p y n a T a  na npesexna BHOCKH no n n a H o B e T e  3a n e @ n ~ n p a ~ n  BHOCKH ce 
npM3HaBaT B KOHCOIIHAU~~HCIII OTYeT 3a nOXOAMTe n p U  TRXHOTO Bh3HHKBaHe. 



Ko~conudupa~u $ u ~ a ~ c o s u  ornvernu 3a zodu~arna, 
npumiorsa2ya Ha 31 b e ~ m s p u  2008 zodu~a  

(H) l'Ipo~n3nn 
npoBki3kUl Ce llpki3HaBa B K O H C O ~ M ~ ~ A ~ ~ H M I ~  6 m a ~ c ,  KOraTO rpynaTa uMa npaBH0 klnA KOHCTpYKTkfBHO 

sananxe~ue B p e s y n ~ a ~  Ha ~ n ~ a n o  cb6u~ue u uMa BepomHocT onpeneneH usxomur noToK, anapxam 
nKoHoMwecKu nonsu na 6ane ~eo6xonm 3a noKpasaHe Ha sananxe~ne~o.  n p o ~ n 3 s n ~ e  ce mcKomnpaT, 
~ o r a ~ o  e a e m ~  OT BpeMeBaTa c~ofiaocr Ha nape-re e amecTseH, KaTo ce usnonsea nncKomoaam HopMa npenu 
06naraee c naHaun oTpa3mama TeKymnTe naapHu oueHKu Ha BpeMeBam CTO~~HOCT Ha napme M, aKo e 
nonxommo, cneuu@m~w~e  3a s ananxe~ue~o  pucKoBe. 

(i) C-bbe6~u cnopose 
K'bneT0 e BepOffTHO OnpeneneH A3XOlUlU nOTOK, C'bll'bpXaLU UKOHOMUYeCKH llOn3A, na 6'bne ~ e 0 6 x o n u ~  38 

noKpuBaee Ha sanwrxe~ue no ane6es  cnop, rpynam npusea~a npoaasm. l l p o ~ u 3 n ~ ~ a  ce 6a3npa Ha ~alti- 
no6pay ouema naneHa OT lopnnmecKuTe caseTHuua Ha rpynam. B csrysauTe, ~ o r a ~ o  He Moxe na 6ane 
HanpaseHa Hanexma oueHKa Ha pamepa Ha s a n a n x e ~ a e ~ o  ce onosecTma KaTo noTeHunanHo sanwrxe~ne. 

(ii) llpecmpy~mypupane 
I~~OBMJAII  3a pa3xonu no npecTpymypupaHe ce npns~aea ~ o r a ~ o  npennpm-rwe OT rpynam m a  ono6pea 
nonpo6e~ a o p ~ a n e ~  nnaH 3a npecTpyKTypepaHe, u npecTpymypkipaHeTo e sanos~mo,  nnn e O ~ ~ B ~ H O  rry6nwao. 
Eaneqa onepaTmHu pa3xonl.i He ce ~ P O B M ~ M ~ ~ T .  

(n) l l p n x o ~ n  
(i) N3mpwenu ycnyzu u npobabe~u cmoKu 

O C H O B H ~ T  M ~ T O Y H ~  Ha npmonu 3a rpynaTa e nponax6a~a Ha x m u m ~ u  crpans. npmon OT nponax6a ce 
npas~aaa B K O H C O ~ W ~ A ~ ~ H U I I  O T Y ~ T  3a noxonuTe, K O ~ T O  s ~ a r u ~ e n ~ a  racT OT pucKoseTe n non3n~e, npaaulu Ha 
C O ~ C T B ~ H O C T T ~ ,  ce npexsapnm Ha Kynysasa. npmon He ce n p u 3 ~ a ~ a  ToraBa, ~ o r a ~ o  aqecTsysaT s ~ a s u ~ e n ~ a  
CaMHeHHX OTHOCHO B'b3CTaHOBRBaHeTO Ha fl%nXMMaTa CTO~~HOCT W CB'bp3aHHTe pa3XOnA. 

npKX0nki OT W3B'bpIUeHW YCnyrki Ce npH3HaBaT B K O H C O ~ M ~ M P ~ H ~ ~ A  OTYeT 38 AOXOLIMTe nPOIlOPWOH~H0 Ha 
cTeneHm Ha s a e a p m e ~ o c ~  Ha ycsryraTa K ~ M  naTam Ha 6ana~ca. E T ~ ~ T  Ha ~ ~ B ~ P L U ~ H O C T  ce onpenenff cnen 
a ~ m u 3  Ha cBapmesam pa6o~a. 

(ii) l7prcxobu om Haen 
npUX0n~ OT HaeM Ce npU3HaBaT B K o H c o ~ H ~ A ~ ~ H ~ U ~  OTYeT 38 IlOXOnWTe Ha 6a3a n~Hefi~kUl MeTOD 3a BpeMeTO Ha 
nponanxuTenHocT Ha noroBopa. l losryre~u~e nonsu ce n p u 3 ~ a s a ~  B O T Y ~ T ~  3a noxonn-re KaTo HepmnenHa sacT 
OT o6ulu~e npPiXOAM. 



(p) Pa3xonu 

(i) Pasxonu 3a n e l ~ o c ~ ~ a  
Pa3xonn~e ce oTIrnmT B K O H C O ~ U ~ A P ~ H M I I  omeT 3a noxonm a 0 6 p a 3 ~ 0  npnHunna H a  TeKyuoTo HaIrncnmaHe A 

anocTaBmocrra H a  npmonme c pa3xonnTe. 

(ii) l I n a ~ a n u ~  no eKcnnoamayuonen nu3unz 
~ ~ ~ L U ~ H H X  no eKCnJlOaTaUAOHeH JlMSUHT Ce nPH3HaBaT B KOHCO~HAHP~HWII OTWT 38 AOXOAATe H a  6a3a ~ H H ~ ~ ~ H A R  

MeTOn 3a BpeMeTO H a  npOn5nXMTenHOCT Ha nM3MHrOBWR EOTOBOP. ~ O J T Y Y ~ H M  B5HlUHH nOn3H C e  npM3HaBaT B 

KOHCOJIM~U~~HBII  oTseT 3a noxonnTe KaTo Hepa3nenHa IracT OT o 6 u ~ ~ e  ~ W ~ H H T O B M  pa3xonu. 

(iii) Hemnu @unancosu pmxodu 
H ~ T H ~  @ U H ~ H C O B M  pa3XOAW BMlOIrBaT MaTMMll nmBM no 3aeMH, H39HCJUBaHM ll0 MeTOna H a  ~@~KTHBHHR 

nkiXBeH IlpOUeHT, nmBH OT HHBeCTllpaHA CpenCTBa, npl.rxOnH OT RMBMneHTM A nesan6u M s a ry6~  OT OnepaUUM B 

ryxcnecTpaHHa sany-ra. 

npKX0~ OT nmBH Ce HaIrUCnRBa B K O H C O ~ M ~ M ~ ~ H M I I  OTYeT 351 nOXOnMTe, KaTO Ce B3kiMa nPeRBMA e@eKTkiBHWl 

npmon n p w a u  3a amma. 

(c) f l a~a tc  sapxy n e ~ a n 6 a ~ a  
~aH%KbT B'bPXY nesan6a~a 3a rOnMHaTa npenCTaBjUIBa TeKYlUA H OTCPOseHU RaH54A. A ~ H ~ K ~ T  B'bpXY nesan6a~a 
C e  npM3HaBa B K O H C O J ~ B ~ M P ~ H ~  OmeT 31 AOXOAMTe C M3MlOIreHMe H a  T03M, OTHaCRU Ce A0 CTaTUH, KOMTO Ca 
n p u 3 ~ a ~ a  nupemHo B KanuTma, KaTo B T O ~ H  cnyqafi ~ o f i  ce npencTaBR B KansTma. 

@ C P O I ~ ~ H A R T  AaH'bK e HaYMCneH KaTO Ce npWIara 6 m a ~ c o e n ~  MeTOn, M Ce OTHaCR 38 BpeMeHHMTe pa3nMKM MeXW 

~ ~ J I ~ H c o B ~ T ~  CTO#HOCT H a  aKTHBMTe M IlaCMBMTe 3a UenHTe Ha CIreTOBOnHOTO MM OTYHTaHe H ~ ~ U I ~ H C O B ~ T ~  HM 

C T O ~ I O C T  3a naH5I rHn  uenu. He ce npmHaBaT ammti M nacmM no OTcpoIreHM namw, npou3~maun OT pa3neKn 

MeXW ll5pBOHa~aJIHO npM3HaTHTe OTYeTHcl CTO~~HOCTU Ha AaneHM IKTMBH M HaCtiBM M TRXHaTa IlIspBOHaIr&llHa 

naH5IrHa OCHOBa. Pa3Mep%T H a  OTCPOIreHMR AaH5K e OCHOBaH H a  OIraKBaHMR HaIrMH Ha p e ~ M 3 a ~ R  H a  aKTHBl.rre 

WIM ypexnaee H a  nacmnTe, KaTo ce npunaraT namIrHme cTasKH B cma K ~ M  naTaTa Ha M ~ ~ O T B R H ~  H a  

K o ~ c o n ~ n n p a ~ m  6 m a ~ c  mu ~e311, KOMTO ce oqaKBaT na 6 a n a ~  B cuna cnen H e x  

AKTMB no oTcposeHn namun ce HaIrecnrlsa caMo no pamepa, no K O ~ ~ T O  e BWMOXHO 6anema o6narae~a nesan6a 
na 6ane HanmHa npe ycnosne, Ire ~ e u s n o n s ~ a ~ c i ~ e  naHasHu sary6l.1 u Kpenmu M O ~ T  na 6'b.m~ u3nonssa~~.  

O ~ c p o s e ~ u ~ e  naH5IrHu ammu ca H a M a n e m  c pamepa Ha ~ e s n ,  3a K O ~  65neua~a usrona H e  e nosese 
BeporrTHo na 65ne peanu3~pa~a.  

(T) CP~BHUT~J~HZ U H @ O P M ~ U U R  

C p a s ~ w ~ e n ~ a  u~@op~aue r r  3a 2008 ronwlia, e npencmseHa B mnHo CboTBeTcTBue c MCC. 



15. C 5 6 m  cnen naTaTa Ha 6ana~ca 



Ko~conudupa~u @u~ancosu omvemu 3a zodu~ama, 
npUlUlIoW3atyU Ha 31 de~C346pll2008 Z O ~ U H U  

1. llpnxonn 
npnxonn cnopen TexHnR xapamep 
B x m d u  nesa 

npmonn OT nponam6a Ha CTOKH 

npwonn OT ycnyrn . 

Ilpwona OT npyrn nponax6n 

2. C e 6 e c ~ o l ~ o c ~  Ha nponax6n~e  
B xunxdu nesa 

3. & M U H ~ C T P ~ T U B H W  pa3XOnH 
B xunxdu nesa 

Pmxonu 3a s % s ~ a r p a x n e ~ m  N O C M ~ ~ ~ O B K U  

Pmxonu 3a BSHUIHU ycnyrn 
P E ~ x o ~ ~ A  38 aMOPTU3aUUN 
Pa3xom 3a MaTepnanu 
Apyru pmxonn 

4. H e ~ n n  ~ A H ~ H C O B U  pa3XOnn 
B xun~du nesa 

Pmxo~u  38 JIWBH 

H ~ T H ~  ne~an6a/(3ary6a) OT npoMnHa Ha BarryTsnTe Kypcose 

5. Pa3xonn 3a nepconana 
B xun~du  nesa 

C p e n ~ o - c n e c . 6 ~ ~ ~ ~  6poo Ha nepcoHana npes 2008 ronusa B % U I A ~ ~  Ha 3 17 



Ko~conudupanu i#unancosu omlremu 3a zodunama, 
npUKnIolr6UU+U Ha 31 de~eM6pU 2008 Z O ~ U H U  

6. HMOTH, MaWElHH,  C b O p % X e H H R  H O ~ O P Y A B B H ~ ?  

B xun~du nesa 3 e ~ a  Crpan~ Caopa- T p a ~ c -  C~ona- A p y r ~  B npouec Odqo 

WLIIHR, nopl.nn HCKH HB 

MawHun H cpenerea HnBeH- ~3rpax- 

060pyn- Tap nane 
BBHe 

A~opmu3ayu~ u sazy6u om 
06e3qen~a 
6 m a H c  K ~ M  1 myapu 2007 
A M O ~ T U ~ ~ U I ~  3 a  nepnona 
AMOPTA~~LIUII H a  OTnUCaHHTe 

aKTHBW 

6ma~c K ~ M  I myapu 2008 52 454 60 82 4 652 
A ~ o p ~ n 3 a m  3 a  nepnona 8 313 84 3 1 0 436 
A M O P T H ~ ~ U I ~  H a  OTnMCaHUTe ( 5 )  (3) (8) 
aKTHBH 

6 a J I a H c  lCbM 3 1 AeKeMBPH 2008 55 767 141 113 4 1080 



Ko~conudupa~u @ u ~ a ~ c o s u  omlremu 3a todu~ama, 
npuKnIovsaya Ha 31 d e ~ m s p u  2008 zodu~a 

7. @ananco~u arcrnBn 
B xunsdu nesa 

Kpam~ocpor~u u~secmu yuu 

8. Ma~epnannn sanacu 
B xunsdu nesa 

9. Tapro~clcn U npyru B3eMaHBR 
B xmadu nesa 



Konconudupa~u @unancosu omlremu 3a zodunama, 
npumwlrsaufa Ha 31 d e w s p u  2008 zoduna 

10. ,&iH%uU 3a Bb3CTaHOBRBaHe 
B xunsdu neea 

11. l lapa u napamn  elcBusanenTu 
B xunllbu nesa 

napu B 6po# 
P m ~ a r u a ~ e n ~ u  cMeTKu B nesa 

KI.M 31 AeKeMBpn 2008 ronuHa mMa napM m u  napmHu emmaneHTu, KOUTO He ca Ha 
pmnonoxk~ne 3a nonsaaae nnn ca npenocmseHn KaTo 06e3nese~ue. 

A K U U O H ~ ~ ~ H  Kanu-ran u pesepsn 
A~yuonepen (ocnosen) Kanuman 
KXM 3 1 AeKeMBpU 2008 rOnI4Ha aKUHOHePHWlT KallMTan Ha rpyITaTa BKJlIOYBa: 

I. ,,APTEKC MMEHEPWHP' AA -8000 nomeHHu aKuun c HOMAH~JI  125 nesa. 
2. ,,APTEKC 6 E J I A m O "  AA - 100 IlOFiMeHHH aKukili C HOMkiHaJl500 nesa. 
3. ,,APTEKC 6'bJITAPWI 1996" AA - I00 nomeHHu aKum c H O M A H ~  500 nesa. 
4. ,,6EJIAAXMO 6'bJITITAPWI" AA - 100 nOAMeHHH aKWH C HOMAHaJI 500 nesa. 

A~yuonepu 
l lpwrexa~enu~e Ha nomeHHnTe aKunn AMaT npaso Ha nmnneHT A na rnacysa-r c enuH rnac 3a 
scma aKum, KORTO npmxasaT, Ha 06mu~e m 6 p a ~ m  Ha npyxecmam B rpynam. BCWKH aKunu 
Ca PaBHOnOCTElBeHA no OTHOUleHHe Ha OCTaTbYHMTe SIKTUBH. 

13. T%PTOBCICU H APYTU 3aA'hnXeHHII 
B xunsdu nesa 

Aanrocpos~n 3anl;nxenus 
3an1 .nxe~~~1  K ~ M  (PUH~HCOBU npennpm-rm 
/ 6 a ~ ~ d  
3anwrxe~m no 0 6 n u r a w o ~ ~ n  s a e ~ n  
3aAI.J'l~eHkiX n0 @UH~HCOB nH3UHr 
3anwrxe~m K ~ M  C B I . P ~ ~ H U  nwua 
Apyrs nwrrocposHu 3 a m x e ~ m  
06mo nwrrocpos~u s a n a n x e n u ~  
Telcyqn s a n w r x e ~ u ~  
3an-bnme~m v r ~  noc-rasruuu 
3anwrxe~m3a nawun 
3an1.nxem v r ~  nepcoHana 
3 ~ ~ e H u f l  K%M (PHH~HCOBH npenllp~TkM 
/ 6 a H ~ d  
~~J ( I . J ' I x~HHR K'bM OCHrYPMTeJIHU npeAnpHRTUII 
npwonu 3a 6%nerua nepuonu 
m y r u  3anwrxe~m 



KOHCOIIU~U~~HU qburia~cosu omvernu 3a zodunama, 
npu~n~ovsaya ria 31 d e ~ m s p u  2008 zodu~a 

] ; ~ J ~ ~ x K u  F 3 M  @ H H ~ H C O B W T ~  O T S e T U  

14. C ~ ~ p 3 a ~ n  nnua 
Ndenmu@uyupane nu cmp3anume nuya 
Apy~ecTBaTa B I'PynaTa MMaT OTHOUleHAe Ha CBlbP3aHU JlkfUa C5C: 

,, Gem Ta6poeo ,, OOA - ,, APTEKC ~ E H E P ~ l - ' "  A n  npmexaea 43 % OT Kannma B pamep 
Ha 2150.00 nesa. 
,, APTEKC nPOEKT ,, EOOA - m a  OTHOUleHNe Ha CB'bP3aHO nnue C Y n p a ~ n ~ e n m  CH. 

npes 2008 ronuHa e oclburecTseHa 1 cnenKa Memy ,,APTEKC MHXEHEPMHI'" AA A ,,APTEKC 
nPOEKT,, EOOA no noroaop 3a npoemnpaHe Ha xnnnmsn crpann 3a 06emn ,, T m f f ~ a  ,, 1,2,3 A 4 Ha 
o6nra CTO~~HOCT 173 100 neBa C BMIoYeH AamK ~ 0 6 a ~ e ~ a  CTO#HOCT. 
npes 2008 ronuHa ,NTEKC MHXEHEPMHP' AA e npenocTaBmo napmea s a e ~  c pa3Mep K ~ M  

3 1.12.2008 r. - 509 344.26 nesa (B T.Y. n nmsme no s a e ~ a )  Ha ,,APTEKC 6%nTAPkIII 1996" An. 
npe3 2008 ronuHa ,,APTEKC WHXEHEPMHP' AA e npenomBwro napmea s a e ~  c pa3~ep K ~ M  

3 1.12.2008 r. - 280 688.52 nesa (B T.Y. ti nmBuTe no s a e ~ a )  Ha ,6EnAXAM[O 6%nTAPWI" AA. 
C T O ~ ~ H O C ~  Ha AOrOBOPkiTe e cbo6pa3e~a C A~#CTB~UOTO 3aKOHOAaTenCTBO I4 lla3apHuTe YCnOBlM Ha 
6lbnrapnn: 


