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OTyeT 3a PUHAHCOBOTO CbCTOSIHUE

AKTUBM

HeTekywu aktuem
NHBECTULIMOHHM UMOTHK

Apyrn OIMA

HeTekywm aktusu

Texkywm akTuBmn

Tbproscku 1 Apyrn BaemaHus
Mapw v napuyHu ekBuBaNeHT

Pasxoawm 3a 6baelm neproam
Tekyuin akTneu

O6wo akTnueu

Maroteun:

Aarta: 19.10.2020r.

/

MoacHeHuaTa KbM huHancosua aTueT / MHOVBMAYANHWA PUHAHCOB OTHeT oT cTp. 6 A0 .26

4acT OT Hero.

MosicHewne 30 centemepmn 31 pekemepu

2020 2019

X1n. ne. Xwn. ne.

5 19 295 20 347

6 1 1

19 296 20 348

7 17 34

8 141 117
9 3

161 151

19 457 20 499

npefcrasnAaBart HepasgenHa
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OT14eT 3a PUHAHCOBOTO CbCTOAHME

(NpoabimKeHue)
CobcTBeH Kanutan u nacuem 30
MNosicHeHwne centemspu 31 gekemBpu
2020 2019
XWUn. ne. XWn. ne.
Cob6eTeeH KanuTtan
OcHoBeH kanuran 9 1810 1810
MpemneH peseps 10 2 2
Hepaanpepnenexa ne4anba 1482 784
O6wo cobcTBEeH KanuTan 3 294 2 596
Macueu
HeTekywum nacusun
Jbnrocpoynn 3aemu 11 14 372 15 065
HeTekywn nacusm 14 372 15 065
Tekywm nacusu
KpaTkocpouHu 3aemu 11 922 912
TBHProBCKU 1 APYTX 3a0bIKEHNA 12 869 1926
Tekywu nacueu 1791 2 838
O6wo nacueum 16 163 17 903
O6wo cobcTBEeH KanuTan 1 Nnacueun 19 457 20 499

Waroteun:

Oata: 19.10.2020 r.

MoscHeHWsATa Kb (DMHAHCOBUA OTHET / MHAWBUAYaNHWS (DMHAHCOB OTYeT OT cTp. 6 Jo cTp.26 nNpegdcTasnasar HepasgenHa
4acT oT Hero.
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MexavHeH durHaHcoB oTyeT
19 Oktomepu 2020 r.

Otyer 3a nevan6ara unw sarybara 3a nepuoga u apyrus
BCeobxBaTeH goxon

30
cenTteMmBp
MoscHeHne ] 31 pexkemepu
2020 2019
XUn.ne.
Mpuxoau oT 4OroBOPU € KNMEHTU 13 1115 525
MNpomsHa B cnpaBegnueata  CTOWHOCT  HAa
WHBECTULMOHHW MMOTU, HETO 116 560
Opyru npuxoau 14 - -
Pasxoau 3a matepuanu (15) : (3)
Pasxogu 3a BbHIWHK yenyrm 15 (32) (25)
Paaxogwu 3a nepcoHana 16 (42) (28)
Opyrn pasxoam - (118) (59)
MNeuan6a/(3ary6a) ot onepatvBHa nelHoCT 1024 970
®uHaHcoBM pasxoau 17 326 (146)
MNevan6al/(3ary6a) npeau AaHbLM 698 824
MNevan6a/(3ary6a) za roguHara 698 824
Hoxop/(3ary6a) Ha akums: (0.3856)ne. (0.4553) ns.
OcHoBeH Ooxofa Ha akumna:
MNevanba/(3ary6a) oT npogbmKaBaLLm AeHOCTH 18
Obulo

WNanenHuTenen anpekrop: /

Camup Mytuwes

MoscHeHNATa KbM HUHAHCOBIA OTHET | UHOVBMOYANHUA DUHAHCOB OTHET OT CTp. 6 A0 cTp.26 NpeacTaBnABaT HepaanenHa
4yacT oT Hero.



‘0J8H L0 LOBh
eHuareedsH Leasiraelofadu gz d1o o g 'dio 10 18hlo 803HEHWUG BUHUEATNEWTHY | 18h10 BUE0OHEHUD WA BLEUHSHOEO| |

"1 0z0z ndawoiQ gl
18h10 S0OHBHUD HBHUIKS]

G MOy nLow THogp wonAdog



®opykom Pong MmoTu ALICULY
MexanHeH duHaHcoB oTyeT
19 Oktomepu 2020 .

OTy4eT 3a NnpoMmeHUTe B COBCTBEHUS KanuTar

Bcuuku cymu ca npeacrtaBeHu B XuUi. nB. OcHogeH/ MpemueH peseps Hepasnpegenena O6wo

AxunoHepeH neyan6a/ cobecTBeH

Kanutan (HatpynaHa 3ary6a) Kanutan

Canpgo kM 1 aHyapu 2020 r. - 1810 2 784 2 509

Meuanba/ (3ary6a) 3a roguHata - - 548 548
O6uwo BceobxBateH pgoxong |/ (3ary6a) z3a

roguHara - - 548 548

Canpo kbm 30 centemBpm 2020 r. 1810 2 1332 3144

OT14eT 3a NnpomeHuTe B cOBCTBEHUS KanuTar

Beuyku cymu ca npeactaseHun B Xun. NB. OcHoBeH Mpemuen HepasnpegeneHa O6uwo co6erseH
Kanutan pesepB nevyano6a Kanutan

Canpgo kbm 1 sinyapu 2020 r. 1810 2 784 B 2509

MNevan6a/ (3ary6a) 3a rogunara e BT - 6% 698

O6uwo BceobxBaTeH Aoxopn / (3aryba) 3a roquHara - - -

Canpo kbMm 30 centemBpu 2020 r. 1810 2 1482 . 3294

Maroteun:

3MbIHUTENEH OUPEKTOP:
Camup Mytuwes

MNosCHEHUATE KbM (DUHAHCOBKA OTHET / MHOANBMAYENHWSA BUHAHCOB OTYeT OT cTp. 6 4o cTp.26 npefcTaBnABaT HEPA3AEnHa YacT oT Hero.



dopykom dorg Mmotn ACKLI
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OT4eT 3a NnapuyHUTE NOTOLIN

OnepaTtuBHa QenHOCT

MocTbNNeHNA OT KIMEHTU

Mnaw@aHns Kbm gocTaBymun

MnawaHus KbM NepcoHan U OCUrypUuTenHn MHCTUTYLIMK
MnateHu/Bb3CcTaHOBEHW JaHblLn

Opyri  nocTbhnnexus/nnawadus ot
OenHocT

HeTeH napuydeH NoToOK 0T NpoAbIiKaBaliy 4enHoCcTu
HeTeH napuyeH NOTOK OT onepaTuBHa AeMHOCT

onepaTtueHa

UHBeCTULIMOHHA OEeUHOCT

MpuaobreaHe Ha MHBECTULIMOHHY UMOTU

Mpogakba Ha UHBECTULUOHHK MMOTH

HeTeH napuyeH NOTOK OT UHBECTULMOHHA OenHocT

®uHaHcoBa JenHoCT

Mony4eHun 3aemu

MnatiaHma no Nony4eHn 3aemm

MnawaHus Ha NUXBK

[pyrv nnawiaxns 3a puHaHcosa [AenMHocT

HeTeH napuyeH NOTOK OT hpuHaHCOBA AEUHOCT

HeTHa npomMsHa B Napv 1 napn4H1 eKBUBaNeHTr
Mapy W napudHM  exkBMBaneHTV B Ha4YanoTo Ha
roguHaTta

Mapu 1 napvy4HK eKBUBaNEeHTU B Kpan Ha nepuoaa
Mapy ¥ NapuMyHU eKBUBANEHTU OT NPoABLIKaBaLLM
AelHoCTU

Maroteun:

Lara: 19.19;@2*0 r.

7

MoscHenue 30.09.2020 31.12.2019

XWn. n.. Xun. nB..

1423 684

(157) (106)

(46) (20)

(143) (250)

(2) -

1075 308

1075 308

(1 055) (17 748)

1 006 1584

(49) (16 308)

- 16 300

(683) (323)

(298) (144)

(23) -

(1 004) 15 833
22 (23)

117 140

139 117

8 139 117

._I ///{_f“
TENGH NMPEKTOP: 2 <~
amup MyTuwes o

MosICHEHUATA Kb (DMHAHCOBWA OTHET | MHAVBIYANHWA (hHAHCOB OT4YeT OT ¢Tp. 6 A0 CTp. 26 npepactasnaBaT HepasaenHa

4acT OT Hero.

MosicHeHUsa KbM (DUHAHCOBUS OTYET
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MexauHeH gpuHaHcoB oTyeT
19 OkTomepu 2020 r.

1 MpeameT Ha geHocT

POPYKOM ®OH[l MMOTW AOCWUL wma 3a ocHOBHa AeiHoCT HabupaHe Ha cpeacTBa ypes
U3AABAHE Ha LIeHHW KHWXa 1 nocneaBallo WHBECTMPaHe Ha HaBpaHUTe CPEACTBA B HEABUKIMM
UMOTH WU BelHWM npaea BbpXy HeOBMXUMW WMOTH, H3BBPpWBAHE HA CTROEXMW, HOﬂ,DﬁpeHMﬂ 4
ob3aBexxaaHe B NOCNEAHUTE, C LeN NPeAoCTaBsHeTO UM 3a ynpasnewiie OTAaBaHETO UM Nnog Haew,
NW3WHT UNK apeHaa uiunu nocneagalata UM npoaaxoba.

»<®OPYKOM ®OHO UMOTW" AACWUL| e aKUMOHepHO [ApYXecTBO CL.C cneyuanHa UHBeCTULMOHHA
uen, peructpupaHo B Penybnuka Bunrapus cbe ceganuule u agpec Ha ynpaeneHue rp. CeBnveso
yn. CrecbaH lMewes 87.

»2®OPYKOM ®OH UMOTW" AOCWLl e nyonuyHo ApyKecTeo W akuuute My ce TbpryBat Ha
“benrapcka ®oHaosa bopca — Codus” Al. BopcoBusT koz Ha apyxecteoTo e 6FN, ISIN..

HpyxecTBoTo ce ynpaBnsiBa nNo egHOCTeNeHHa hopMa Ha ynpasneHne, ChINacHo WancKksaHusTa Ha
30CWL. CbBeTa Ha gUpeKTOpuUTE € B ChCTas:

Camup MiomioHoB MyTuwes — npeacematen Ha CbBeTa Ha OUDCKTOPUTE U M3NBIHUTENEH
aupexTop

MNersa BoHyesa MBaHoBa — 3aMecTHWK-npefcefaten Ha CbeeTta Ha Aupe«TopUTe
Cupma Unuesa Aranacosa — uneH Ha cbBeTa Ha avpekropure

HpyxecTBoTO Cce ynpaenssa u npeacrasnsea ot ManbAHUTENHUS ONPEeKTOD

B [dpyxecTBoTO hyHKLUMOHMPA OAUTEH KOMUTET.

Kbm 30.09.2020 r. uma wwecT nuya Ha TPYAOB AOroBOp.

2i OcHoBa 3a u3roTesiHe Ha hUHAHCOBUSA OTUeT

PUHAHCOBUAT oTHET Ha [pYyKeCTBOTO € CbCTaBeH B CbOTBETCTRUE « MexayHapoaHuTe ctaHgapTm 3a
(huHaHcoBO oT4yuTaHe (MCDO), paspaboteHn u nybnukysaHn o1 CbBeTa no MeXayHapogHu
c4etoBoAHu ctaHaaptm (CMCC) v npuetn ot Esponeiickus chbios (MC®O, npuetw ot EC). Mo
CMucbna Ha naparpad 1, Todka 8 ot [JonbnHUTENHUTE pasnopenbn Ha 3akoHa 3a CYeTOBOACTBOTO,
npunoxum B Bbnrapus, tepmuHbT ,MCOO, npuetn ot EC* npeactasnasat MexagyHapoaHuTe
cHeToBoAHW cTaHaaptu (MCC), npueTu B cboTBeTCTBME ¢ Pernament (EO) 1606/2002 Ha
EBponelickus napnameHT u Ha CbeerTa.

®uHaHcoBUAT OTHEeT e CbhCTaBeH B Ebnrapcm neea, KoeTto e (byHKLLL—‘IOHaI’IHaTa Banyta Ha
ApyxectBoto. Bcuuku cymun ca NPeAcTaBeHn B xunaou neea  (xun. nB.)  (BKNOYUTENHO
CcpaBHUTENHaTa uHdopmaunsa 3a 2019 r.), oceeH ako He e nocoyero apyro.

PBKOBOACTBOTO HOCKM  OTFOBOPHOCT 33 CbCTABSHETO U AOCTOBEPHOTO rMpeacTaBsHe Ha
MHpOpMaUUATa B HACTOALIMSA IUHAHCOB OTYeT.

Toau huHarcoB oTyeT e nHAUBKMAYaneH.

3: MNpomexu B cueToBOgHATA NONUTUKA
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3:1: HoBu cTaHgapTu, 3aMeHeHWs 1 passcHeHus kbM MC®O, konTo ca Brnesnu B cuna ot 1
AaHyapu 2018 r.

e  MC®HO 9 dUHaAHCOBW UHCTPYMEHTU, B cvna oT 1 aHyapu 2018r. 1 npomaTuyallmn oT Tosa
“ameHeHust Ha MCC 1, 2, 8. 10, 12, 20, 21, 23, 28, 32, 33, 36, 37 1 39, MC®0 1,2,3,4,5,7 1
13, PassicHeHus 2, 5, 10, 12, 16 1 19 Ha KPMC®O u PassacHenne 27 Ha MKP.
MC®O 9 OdunaHcosu uHcTpymeHTn 3ameHs MCC 39 ®uHaHCOBM WHCTPYMEHTU. npusHasaHe W
oLieHsiBaHe 1 oTMeHsi PassicHenne 9 Ha KPMC®O, kaTto ycTaHosaBa npyHUMNKW, Npasuia n Kputepum
3a Knacudukauua v oueHka Ha (huHaHCOBUTE aKTWBW, BKIL. xnBpuaHuTe goroeopw. Tow BbBeXAa
uanckeaHe knacudukaumaTa Ha (brHaHCOBUTE akTVWBW Aa 6baa npaseHa Ha 6asa busHec moaena Ha
NpeanpUATUETO 3@ TAXHOTO YNP&EBIEHWe U Ha XapakTepucTukuTe Ha 4oroBopeHuTe napuyHn notouu
Ha CbOTBETHWTE AaKTMBW, KaTo Ce BbBEXAaT OBE OCHOBHW rpynn W pecrn. Tuna OueHkn — no
amopTuaMpyema 1 no cnpasefinuea cronHoct. C BNu3aHeTo B cuna Ha MC®O 9 ot 01 saHyapun 2018 r.
ce eniMUHMpaT CblecTByBaluTe Npeau kateropun B MCC 39:1. MHBecTUuuK, ObpKaHu A0 nagex,
2. 3aemu 1 B3eMaHus U 3. DUHAHCOBW aKTUBK Ha pasnonoXeHue 3a npogaxoa.
Mpw npunaradeTo Ha MC®O 9 [1pykeCTBOTO € U3Non3sano NpexoaHoTo obnekyeHue 1 e nabpano aa
He Npen3yncnsBa NPeaxoaHn Nepuoau.
MpunaraHeTo Ha MCPO 9 HAMa 3Ha4nM edOeKT BbpXy cbuHancosnTe My oTdeTu. KnacudukauusaTa v
OLIEHABAHETO Ha (PMHAHCOBWTE WHCTPYMEHTW Ha [py)XecTBOTO He Ce MPOMEHSAT CbLUECTBEHO B
ycnosusita Ha MC®O 9, nopagun xapakTepa Ha AeuHOCTTa Ha LpyxecTBoTo 1 BUAOBETE (PUHAHCOBU
WHCTPYMEHTW, C KOUTO TO pasnonara. Ha 6a3a Ha busHec mogena Ha LpyxecTBOTO 3a ynpaeneHue
Ha (PUHAHCOBUTE aKTUBW W XapakTepucTUKUTE Ha npousTMYaluTe AOrOBOPHW NapuyHK MNOTOUW,
PBKOBOACTBOTO € npueno fa knacudpuumpa ¢uHaHCOBUTE aKTMBM OCHOBHO B KaTeropuita
_®OUHAHCOBM aKTUBM, OLUEHABaHW N0 amopTuaupaHa CTOMHOCT". EdekTsT OT npunaraHeTo Ha MC®O
9, noaxoda v nNpeknacudgukalunTe ca onoBecTeH B NoACHEeHue 4.5. B yact ,MpexogsT oTr MCC 39
duaHacosn MHCTpyMeHTH: MpuaHasare v oueHsasare kbM MCPO 9 DUHAHCOBU UHCTPYMEHT"
MopensT Ha obesueHka B MC®O 9 sameHs modena Ha ,Bb3HWKHanaTa saryba“ B8 MCC 39 c mogen
Ha ,0uaKBaHa kpeauTHa saryba’, KoeTo O3HadaBa, Ye HAMa Aa € HYXHO Aa Ma cbbuTMe, CBLP3aHO
cbe 3aryba npeau da ce npusHae obesueHka. Ha fasaTa Ha ussbplueHnTe kbm 01 sHyapu 2018 .
W3UUCTIEHUS HA OYaKBAHWUTE KPEAWUTHU 3arybn Ha MHaHCOBMTE aKTMBW PBKOBOACTBOTO € Hanpasuno
npeueHka, Ye HAMa CbliecTBeH ediekT KakTo BbpXy CTOMHOCTTA Ha (PMHAHCOBUTE aKTMBW, Taka U
BbpPXYy CTOMHOCTTa Ha& HaTpynaHwute neyantw/zarybn B Ha4anoTo Ha OTHETHUA nepuop. EdekteT €
onoBecTeH B noscHerue 4.5. B yact MpexoasT o MCC 39 duaHacoBu MHCTPYMEHTH Mpw3HaBaHe n
oueHsiBaHe kbM MC®PO 9 OUHAHCOBN MHCTPYMEHTH'

e MC®O 15 Mprxoam No A0TOBOPU C KNWEHTH, B cuna oT 01 aHyapu 2018r. 1 npoustudalumn ot
ToBa U3MeHeHnsi ha MC®0 1, 3 u 4, MCC 1, 2, 12, 16, 32, 34, 36, 37, 38, 39 1 40,
PassicHenue 12 Ha KPMC®O u PasacHennsa 27 n 32 Ha [TKP .

o [osicHeHus Kb MCPO 15 MNpuxoau No A0roBopH C KIUEHTH

MC®O 15 lMpuxoau nNo AOrcBOPU C KNMEHTW W NOACHEHWATa KbM CraHgapTta, e 13usano HoB
craHaaptT. Toi BbBEKAA LUANOCTEH KOMMNEKS OT NpuHUUNKW, npasuna v noaxoau 3a npyu3HaBaHeTo,
OTUMTAHETO U ONOBECTABAHETO Ha WHMOpMAaLUWsA OTHOCHO BuAa, cymara, nepuofa u HecurypHocTuTe
BbB Bpb3Ka C MNPUXOAWUTE W NapuU4HWTE MOTOUM, NPOMSXOXKAAWM OT AOroBopu C KOHTpareHTw.
CTaHaapThT 3aMeHs AevcTBalute [0 TO3M MOMEHT CTaHAapTW CBbp3aHW C NpU3HABaHEeTo Ha
npuxoau, ocHosHo MCC 18 n MCC 11, PassicHeHus 13,15 18 Ha KPMC®O 1 PassicHenve 31 Ha
MKP. BopewmaT NpuHLmMn Ha HoBWSA CTaHaapT e B Cb3[aBaHeTo Ha moden OT CTbhkW, Ypes KOWTO
onpeAensHeTo Ha napameTpuTe 1 BPEMETO Ha MpuxoAa ca CbU3MEpPUMU CNIPAMO 3aAbIDKEHNETO Ha
BCAKa OT CTpaHuTe no caenkara roMexay Mm. Knio4oBnTe KOMMOHEHTH ca: a) QoroBOpwU C KIUEHTU C
TbProBCcKa CHLIHOCT 1 OLEHKa Ha BEPOATHOCTTa 3a CbbupaHe Ha AOroBOPEHUTE CyMU OT CTpaHa Ha
NpeanpusaTMeTO CbIMAacHo YCroBUATa Ha AafeHus [L0roeBop; 6) noeHTUdULMpaHe Ha OTAEnHUTE
3a0bIMKEHUs 38 U3MbIIHEHWE MO A0roBopa 3a CTOKW WAW YCMyry - pasrpaHMinMOCT OT ocTaHanute
fOETU aHra}XUMEHTW Mo AOroBOpPa, OT KOUTO KIMEHTLT B Yepnun narogn; 8) onpegersaHe Ha LeHa Ha
onepauuATa — cymarta, KOATO NpeanpuaTMeTo o4Yakea, 4Ye uma npaso Aa nonyyn cpely
NpexBbpsAHETO Ha CbOTBETHATA CTOKa WK yCnyra KbM KnueHTa — ocobeHo BHMMaHue ce oTaens Ha
NPOMEHIIMBUS KOMIMOHEHT B LleHaTa, JMHaHCOBMA KOMMOHEHT, KaKTo U Ha KOMNOHeHTa, nony4asaH B
HaTypa; r) pasnpedeneHne Ha LeHaTa Ha onepauuaTa Mexpy OTAenHuTe 3agbibkeHus 3a
WanbNHEHWe nNo fdoroeopa — obuuanHo Ha Basa camocToATenHaTa npofaxHa LeHa Ha BCeKu
KOMMOHEeHT, W J_'.I,) MOMEHTET WM nNepuodsT Ha NpyU3HaBaHe Ha npuxcga — npw yCI'IeLUHOTO
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W3MbIHEHVE Ha 3aAbIDKEeHWe MO AOroBOp 4pe3 TpaHchepupaHe Ha KoHTpona BLpXy obeliaHaTta
CTOKa M ycnyra, 6uno To B gaieH MOMEHT MM 3a onpefeneH Nepuoa BLB BpemeTo. CTaHaapTsbT
AONyCKa KakTO MBIHO PETPOCMEKTUBHO MpUMoXeHue, Taka W MOAUUUMPAHO PETPOCNEKTUBHO
npunoxeHue, OT Ha4yanoTo Ha TekylMs OT4YeTeH nepuof, C OfpefieNleHn OrMoBecTaBaHWUS 33
npeaxogHuTe nepuoaun. CTaHaapTLT BKIOYBA OBLWIMPHN HOBU M3MICKBAHUSA 33 OMOBECTSBAHE.
ApyXecTBoTO € M3BLPWWAO Npernea Ha [JOTOBOPUTE CU C KANEHTU 1 e Hanpasuno npeueHka, ye
MbPBOHAYanNHoTo npunaraHe Ha MC®O 15 Hama ecbekT Bbpxy UHAHCOBK OTYETW HA OPYXECTBOTO.
MOMEHTBT Ha Npu3HaBaHe W OLEHSBAHETO Ha MPUXOAUTE Ha ApPYXKecTBOTO HE ce o4yakeBa fa ce
NPOMEHAT CbluecTeeHo B ycnosuAata Ha MCPO 15, nopaau xapaktepa Ha [eilHocTTa Ha
OPYXecTBOTO 1 BUAOBETE NMPUXOAU, KOUTO TO reHepupa.

* UsmeHerusi e MC®O 2 ,[InawaHe Ha 6azama Ha arkyuu’ (UsmeHeH) e cuna om 1 aHyapu

2018 e., npuem om EC

MameHeHveTo nosicHasa 6as3ata 3a oueHsBaHe Ha caenky Ha 6a3aTa Ha akuuu, ypemaaHu ¢ napuyHm
CpeficTBa 1 Ypes u3fjaBaHe Ha UHCTPYMEHTU Ha COBCTBEHUA KanuTasl, KakTo W cCHEeTOBOAHOTO
OTHUTAHE Ha NPOMEHU Ha Bb3HArpax/JeHUeTo oT NpefocTaBsHe Ha NapuyHU cpeacTsa B U3gasaHe
Ha MHCTPYMEHTU Ha coBCTBEeHUA kanuTar.

* MameHerust e MCPO 4 ,3acmpaxoeamentu dozoeopu’” (uaierer) 8 cuma om 1 AHyapu 2018

2., npuem om EC
Tesun nameHeHus ca BbB Bpb3ka ¢ npunaraHeTo Ha MCPO 9 . duHaHcosu MHCTPYMEHTU" W BbBeEXOaT
ABa noaxoa, pasnuuHu oT NbIHOTO NPUNaraHe Ha craHgapTa, a UMEHHO:

v\ NoAXo4 Ha NpUNoOKpuUBaHe — [OpyecTearta, KOUTO U3/asaT 3acTpaxoBaTenHu [OroBopw,
morat Aa npeknacuduumpar oT nevantaTta wnw 3ary6ata B Apyr BceoBxBaTeH poxon
cymara, nony4eHa kato nevanba unu saryba B kpas Ha OTYETHUS NEPUO/ 3a ONpeaeseHuTe
3a uenTta (pUHaHCOBM aKTUBMW, KOATO € TakaBa, kakeaTo 6u 6una, ako 3acTpaxoBaTensr e
npunoxun MCC 38 ,DUHAHCOBU WHCTPYMEHTU: npuaHasaHe U OueHsBaHE®  KbM
onpegeneHuTe 3a Lenta (UHaHCOBU aKTUBK: 1

v BpemeHHo ocsoBoxgaBaHe - Npaso Ha n3Gop 3a BpemeHHo oceoBoxaaBaHe oT npunaraHeTo
Ha MC®O 9 po 2021 r. 3a agpyxecTsa, uusaTo OeMHOCT e MPEeOUMHO CBbp3aHa Cbe
3acTpaxoeaHe. [ipyxectsata, kouTo oTnarat npunaraHeto Ha MC®O 9, npoabrnKaBaT
npunaraHeTo Ha CblUeCTByBaLLUMTE U3NCKBAHWSA 38 UHAHCOBU UHCTPYMEHTU cbrnacHo MCC
39 ,PUHaHCOBM MHCTPYMEHTH: npuaHaBaHe 1 OuenspaHe”

* UsmeHeHus & MCC 40 “UnsecmuuuoHHu umomu’” (usmeneH) — TpaHcchep Ha
UHgecmuyuoHHu umomu e cuna om 1 anyapu 2018 2., npuem om EC
MameHeHneTo noscHsBa, 4Ye TpaHcdep OT U KbM WHBECTULMOHHM WUMOTM MOXe fa ce
M3BBLPLIK, CcaMO ako Wuma NpoOMAHA B W3NON3BAHETO HAa MMOTUTE, KOATO ce ObIMKKW Ha
0BCTOATENCTBOTO Aanu Te3W UMOTU 3ano4YsaT unu CnuparT [a oTroBapaT Ha geduHuumaTa 3a
WHBECTULIMOHEH UMOT.

e KPMC®O 22 “Clenxku u asaHcosu nnatuaHus e yyxdecmpanHa eanyma” e cuna om 1
AHyapu 2018 2., npuem om EC
Pa3ssicHeHneTo naBa Hacoku kak Aa ce OTUMTAT ABAHCOBU MOCTBLANEHWUS WA nnawaHus
CbOTBETHO Ha HeMapuyHW aKTUBWU WM HENapuUyHW NacueM Npeau OPYXecTBoTOo ga e
MPMSHANO CBBP3AHWA C TAX aKTUB, pasxoA unu npuxon. [lataTta Ha caenkaTta sa UenuTe Ha
onpeaensHe Ha o6MeHHUA Kypc e faTata Ha MbpPBOHAYanHoTOo npeannaujade 3a HenapuyeH
akTve unu 3a nacue no OTCPOMEHU MpuxoAu. AKO MMa HAKONKO aBAHCOBW MAALAHUS UMK
MocTeNNeHNs, 3a BCAKO OTAENHO NnallaHe ce onpenens AaTta Ha caenkaTa.

FoduwHu nodo6peHus Ha Yukbaa Ha cmaHGapmume Ha MC®O 3a nepuoda 2014-2016 2., 8
cuna om 1 aHyapu 2018 2., npuemu om EC

* MC®O 1 “fipunazaqe 3a nupeu nbm Ha MCOO" — lNpemaxsaHe Ha kpaTkocpouyHuTe
ocBoboxaasaHuA 3a MNpeanpuUATUS, KOWUTO npunarat 3a nbpBu NbT MCDO, oTHocHO
npemuHasaHe kbm MC®O 7, MCC 19 u MC®O 10, kouTo Beye He ca NPUNOXKNMIA,

e MCC 28 ‘Uneecmuuuu s acouuupanu u ceemecmHu npednpusmus” — OueHsiBaHe Ha
acouMMpaHo Unu CbBMECTHO NPeAnpuATWE MO chnpaseanvBa CTOMHOCT. MameHeHueTo
NosACHABa, Ye U3BOPBLT OT CTPaHa Ha OpraHM3aUun C PUCKOB KANUTAN, ChBMECTHU choHaoBe,
TPBCTOBE M NOAOGHM OpraHM3aUMM [a OUEHRBAT WHBECTULMUTE B acouumpaHn  unm
CBBMECTHU NPeanpuATUA No cnpaseanuea CTOMHOCT Npes nedanfarta wunw sarybaTa cnepgea
Aa Ce wu3BbplIBa OTAENHO 33 BCAKO acoUMWPAaHO UMM ChBMECTHO npeanpuaTue npu
NMbpBOHa4YanHo npusHasaHe.
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3.2 CmaHdapmu, U3MEHEeHUs U passicHeHus, koumo ca usdadequ om CMCC u ca npuemu om
Eeponelicku Cbio3, HO 8Ce OWe He ca 8Me3nu 8 cuna u He ce fpunazam om fno-paHHa dama om
Lpyxecmeomo

°

MC®O 16 flusuHa(e cuna 3a 200uwHU nepuodu, 3anodyeawu Ha unu cred 01.01.2019 a.).
Toan cTaHaapT e C W3UANo NpoMEeHeHa KoHuenuusi. ToW BbBeXAa HOBW NpuHUMNW 38
npuaHaBaHe, U3viepBaHe W NpefcTaBAHe Ha NW3WMHTWA C Uen Aa ocurypyn no-AocTOBEPHO U
afeKkBaTHO MpPeacTaBsHe Ha Tean COEeNKW KakTo 3a nuauHrononyvatensa, Taka v 3a
nuavHrogatens. CTaHgapTbT We 3aMeHv JeicTBawus A0 To3W MOMEHT cTaHjapT 3a
oTYMTaHe Ha nuaudr - MCC 17. BogelWusaTt npyMHUMN Ha HOBMA CTaHOApT € BbBEXAAHETO Ha
efHOTUMNEH MOAEN MNPV OTYMTAHETO Ha BCUYKW NU3WHIOBW [OrOBOPW, C HAKOU U3KMIOHEHWS.
OnpeneneHueTo 3a nu3uMHr ce okycupa BbPXY MNOHATUETO 3@ KOHTPOM, WM3MOM3saHo B
MC®O 10 1 MC®O 15. BbBexaar ce HOBU W3UCKBaHWS 3a NpeacTaBsiHe M OMOBecTABaHe.
MpW NU3KMHrononyYaTeivTe ce NpeaBukaa 3a BCUYKA NU3MHMA C NPOABLMKUTENTHOCT noBeye
oT 12 meceua fa ce npusHasa akTUB ,NPaBo Ha NonssaHe”, KOWTO LWe ce amopTuanpa 3a
nepvoga Ha [OroBOpa, W PEcnekTUBHO, LWe Ce oTydTa 3adblikeHue no Teau A0oroBopw.
MpeasuaeHy Ca U3KIMIOYEHUA 3@ KPAaTKOCPOYHW NU3NHI U Takuea C He3HaunTenHa CTOWHOCT.
ToBa M3KIOYEHe MOXKE Aa Obae NPUNOKEeHO camo OT nuauHrononydyatenute. OTUMTaHETO
npu  NU3MHrogatenuTe He ce MpoMeHs Mo CbUWecTBO, HO € BB3MOXHO Aa HacTbhAT
OCHOBaHWg 3a npeknacudunkaunsa,

[lefcTBUTENHOTO BNnsiHKE OT npunaraHeto Ha MC®O 16 Bbpxy duHaHcoBUTE OTYeTU 3a
nepuoaa Ha NbpBO npunarade e 3aBucu oT GbAely UKOHOMUYECKW YCMOBUS, NUXBEHW
npoueHTy kem 01.01.2019 r.

PBLKOBOACTBOTO € B TNpoLec Ha oueHsBaHe Ha edekrta OT MpunaraHeTo Ha
cTaHgapra.

UsmeneHuss Ha MC®O 9 ,QurHaHcosu uHcmpymeHmu” (usmeHeH) — [lpednnawaHus ¢
ompuyamesnHo Kkomnekxcupaxe, 6 cunna om 1 aHyapu 2019 e., npuem om EC

VI3MEHEHUSTa [aBaT Bb3MOXKHOCT Ha [ApyKecTBaTta Aa oueHasaT onpeenieHn huHaHCoBM
aKTUBYW, KOUTO Morat fa ObAaTt usnnaTeHn NPeacpovHo C OTpuLaTeNIHO KoMneHcnpaHe, no
crpaBeAnuea CTOMHOCT B Apyrus BceobxBaTeH A0X04 BMECTO B neyanbarta unu sarybara.

3.3 CmaHdapmu, U3MeHeHUsA U PassicHeHUs, Koumo KbM omyemHama dama ca uzdadeHu om CMCC,
HO 6ce ouwe He ca 0dobpeHu sa npunazaHe om [Eeponelcku Cblo3 U CbOMEEMHO He ca 83emu
npedsud rpu U320MEsHeMo Ha HacMosiwus huHaHcos om4em

MC®O 14 ,OmcpoyeHu cMemku npu peaynupaqu UeHu” e cuna om 1 aHyapu 2016 e., ece
owe He e npuem om EC

MC®O 14 nossonsBa Ha ApPYXKecTBa, npunarawy 3a nbpeu NeT MCPO, paa npoAbmxat
NpU3HaBaHETO Ha CyMW, CBbP3aHn C perynimpaqu UeHn B CboTBeTcTene C MancKkBaHuATa Ha
TaxHaTa npeauwHa cyetosogHa Oasa, korato npunarat MC®O. C uen nopobpsaBaHe Ha
CLMOCTABUMOCTTa ¢ OTYETW Ha ApyxecTsa, kouto sede npunarat MC®O v He npusHasaTt
TakMBa Cymu, CTaHOapTbT uakckea Aa Obde npegctaBeH OTAEGMNHO edpekTa OT perynupaHuTe
LeHn.

MC®O 17 ,3acmpaxoseamenHu Oozosopu” e cuna om 1 sHyapu 2021 2., eéce owe He e
npuem om EC

MC®O 17 e nybnukyBan npes maw 2017 r. u 3amecTsa MC®O 4 3acTtpaxosaTenHu
porosopy. TOI U3MCKBA NPUNAraHeTo Ha MoAesl 3a TeKyLLO OUEHABaHE, Korato npeueHkuTe
ce npepasrnexaar npes BCekM oTyeTeH nepuod. [loroBopute ca oueHsBat, Karto ce
uanonasar:

- AVUCKOHTUPaHW Napy4Hu NOTOLKM C NpeTerneHy BepoOATHOCTU

- M3pMYHA KOPEeKUWs 3a pUCK, u

- Hanbaska 3a [OrOBOPEHU yCryr, MpeacTaensBalla HepeanuaupaHaTa nevanba no
0OroBopa, KoATo Ce NnpuaHaea kato Npuxo/ Npes neprvoaa Ha nokputune.

CrtaHgapThT no3sonsisa n3bop Npu Npru3HaBaHeTo Ha NPOMEHW B HopmaTta Ha AUCKOHTUpaHe
unu B nevanbarta unu sarybarta, unu B gpyrva BceobxesateH goxoa.

HosuTe npasuna lie ce OTPassT Ha (huHAHCOBWUTE OTHETW W HA OCHOBHUTE NokasaTenu Ha
BCUYKM [PYXKECTBa, KOUTO 13aaBaT 3acTpaxoBaTenHu AoroBopu.
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* UavernenHus Ha MCC 19 ,[oxodu Ha Haemu nuya® (usmeneH) — [lpomsHa e rnawa,
Cbkpawjasare unu ypexoare - 8 cuna om 1 sHyapu 2019 2., ece owe He e npuem om EC
Teaun nameHeHus uancksat [pyxecTBoTo ga:

- Aa u3nonsea akTyanusupaHu fonyckauwus, 3a Aa onpefenu pasxoguTe 3a TekyLy
CTaX U1 HEeTHWA NWXBEH MpOLeHT 3a ocTaTbka OT fepuoga Ccreg  M3MeHeHWeTo,
CbKpallaBaHeTo Unn ypexaaHeTo Ha nnaHa: u

- npusHaea B nevyanbara unu sarybata kaTto YacT OT pasxoaWTe 3a MuHarn TpyAoB
CTax wunu nevanba wnu 3aryba OT CETLAMEHT BCAKO HamaneHuwe Ha M3NUWIbLKa, A0pPK ako
TO3W MBNULI'BK He e By NpusHaT Npeaw Nopaam Bb3AencTRUETo Ha TaBaHa Ha aKTUBA.

* UsmeHeHuss Ha MCC 28 ,Mugecmuuuu e acoyuupadu apednpusmusg U CbeMecmHU
npednpusmus”  (usmexeH) — [bn2ocpoyHu yHacmus 8 acouuupaHu U cheMEecMmHU
npednpusmus e cuna om 1 sHyapu 2019 2., ece owe He e npuem om EC
W3meHenneTo nosicHsiBa, de apyxkecTsata criespa ga orwuTaT ABATOCPOYHW y4acTus B
acoummpaHn U CbBMECTHN NPEAnpPUATUS, 3a KOUTO He ce npunara MeToabT Ha coBCTBEHUS
Kanutan, cernacHo nanckeaHnata Ha MCoO 9.

*  KPMC®O 23 “HecuaypHocm omHOCHO Omyumanemo Ha faHbk ebpxy doxoda” e cuna om 1
AHyapu 2019 e., sce owe He e npuem om EC
PasacHeHneTo faBa HacokM kak na Ce Mmpunarat WM3UCKBaHWATa Ha MCC 12 oTHocHo
fpusHasaHe 1 oLieHsBaHe, Korato UMa HEeCHrypHOCT OTHOCHO OTHUTAHETO Ha AaHbK BbPXY
goxopna.

loduwru nodobperust Ha MC®O 2015-2017 2., & cuna om 1 AHyapu 2019 e., ece ouwie He ca
npuemu om EC

Te3n naMeHeHWn BKNIOYBAT HE3HAYNTENHM NPOMEHU B:

. MC®O 3 "BuaHec komBuHaLMU" - Apy*ecTBOTO npeoLeHsea npegulH1a ci Aan B
CBBMECTHO KOHTPONMpaHa AeNHOCT, KoraTo rpuaobue KOHTPON BLPXY AeMHOCTTA.

. MC®O 11 "CbBMeCTHM npeanpuaTia " - ApyxecTeoTo He npeoLeHsBa npeauwHs
Ch AAN B CbBMECTHO KOHTPONMpPaHa AeNHOCT, Korato npuaobue cbLBMECTEH KOHTpOn BbPXY
OenHocTTa.

. MCC 12 "[laHbuy BBbPXY foX0Aa" - APYKECTBOTO OTYUTA BCUYKM AaHbYHKM Nocneanum
OT NNawaHusaTa Ha AUBMAEHTU MO ChLUWMS HAYMH KaKTO camuTe Tax.

. MCC 23 "Pasxoaun no saemu'" - apyxecTsoTto TpeTupa kaTo 4acTt oT obumTe 3aemu
BCEkW 3aem nbpBOHa4anHo B3eT 3a paspaboTBaHe Ha akTUB, KOraTo akTUBLT € roToB 3a
nnaHupaHata ynotpe6a unu npogax6a.

4, CyeToBoaHA NonNuTUKa

4.1. O6wWM nonoxXeHus

Haii-3Haunmute cyeToBOaHM nomMTUKK, npunarar Npy WM3roTRAHETO Ha TO3W WHAWBWMAYaneH
(hMHaHCOB OTYeT, ca NPeACTaBeHu No-4ony.

MpuHuun-npeanonoxeHuve 3a geicreawo npeanpusTue

MpuHuMNbT-NpeanonoxexHne 3a AedcTBAaWO NpeanpuaTMe e yHaaMeHTaneH NpUHUKMN  Npu
W3roTBAHETO Ha uHaHCoBUTE oTYeTU. CbrhNacHo NpuHLIMNa-npeanonoxeHne 3a agencTsalyo
NPeanpuaTie, NpeanpusaTMeTo OBUKHOBEHO ce pasrnexaa KaTto npoAbriKkasallo AelHocTTa cu B
obospumo 6baewie Ges HamepeHue unm HeobxoaAMMocT oT nukeuaauws, npeycraHosaBaHe Ha
CTOnaHckata AeWHOCT MMM TbPceHe Ha 3awmTa oT KpeauTopuTe, BCneAcTBME Ha ChlECTBYBaLUM
3aKOHW N1 Apyrn HOpMaTWBHM pasnopeabn. CLOTBETHO, akTUBUTE U nacmveuTe ce otyMTart Ha Baza
Bb3MOXHOCTTa Ha NpeanpusTUeTo Aa peanuaupa akTueUTe U na ypeawn nacusBute cu B HOpManHus
Xo4 Ha OusHeca. lpu oueHkata 3a ToBa panu NPUHLIMNE-NpeanonoxXeHne 3a [eicTBalLo
NPeanpnaTMe € ymecTeH, pPbKOBOACTBOTO B3eMa NpeaBuA UANaTa HanuuHa nHthopmauma 3a
o6Go3pumoTo Gbaelle, kosTo obxealya MOHE, HO He Ce orpaHuyaea camo Ao, ABaHageceTTe Meceua
OT Kpas Ha oTYEeTHUS Nepuog,
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OUHAHCOBUAT OTYET € W3rOTLUH NPW CrnassaHe Ha NpUHUMNUTE 32 OUeHsIBaHe Ha BCWYKW BUAOBE
aKTWBM, MacuBM, NPUXOAN W pasxogyn cbrnacHo MC®O. basnTe 3a oueHka ca onoBecTeHn noapobHo
Mo-HaTaTbK B CHETOBOAHATA NOMUTUKA KbM UHAWBMAYANHUA (DUHEHCOB OTHeT.

Cnenga fa ce oTbenexun, Ye npu W3roTBAHEeTO Ha npeacTaBeHWss PMHAHCOB OTHET ca M3Non3BaHu
CYETOBOMAHM OLEHKU W Aonyckanus. Bbnpeku Ye Te ca basupanu Ha nHdopmMaumns, npeaoctaBeHa Ha
PBKOBOACTBOTO KbM AaTarta Ha M3roTesiHe Ha (PUHaHCOBUSA OTYET, peanHnTe pesynTaTi morat aa ce
pasnun4agart OT HanpageHnTe OUEeHKn U OonyckaHWsA.

Mpu W3roTBSHETO Ha npeacTaBeHvus uHausnayaneH UHAHCOB OTYET 3HAYMMUTE NPeueHkU Ha
PBbKOBOACTBOTO NpW MNpWiaraHeTo Ha CYeTOBOAHMTE MNONWTUKW Ha [IpyXecTBOTO W OCHOBHUTE
M3TOYHWLW Ha HECWUTYPHOCT Ha cHeToBoagHuTe I'lpMGﬂP‘ISMTeJ'IHM OUEHKW He ce pasnu4aBaT OT Teau,
ONOBECTEHN B roAvLLHUA uHaHcos oT4eT Ha dpyxectsoTto kbM 31 Aekemspn 2018 r.

HbopmMauma 0THOCHO CbLUECTBEHUTE NPEANONOXKEHUSA, OLEHKU 1 AONYCKaHWUS, KOWTO okassart Hau-
3HAYUTENHO BNUAHWE BbPXY NPU3HABAHETO W OLEHABAHETO Ha akTUBW, NAacuBK, NPUXOAKX 1 pasxoau e
npeacraeeHa no-g4ony.

4.2. MNpeacraBsHe Ha (puHaHCcoOBUA oT4HeT
PUHAHCOBUAT OTYET € NpeacTaseH B cboTBeTcTBNe ¢ MCC 1 ,MpeacTassHe Ha (OUHAHCOBM OTHETU'.

[py»ecTBOTO NpeAcTass oTyeta 3a nedanbarta unw sary6ata u apyrvsi BceobxsaTeH A0X0[, B eANHEH
oTYeT.

B oTyeTa 3a (PUHAHCOBOTO CbCTOSHWE Ce NPEeAcTaBAT [ABa CpasHWUTENHU nepuoda, KoraTo
[pyXecTBOTO npunara CYETOBOAHA MONUTMKA PETPOCMEKTUBHO, NPEM3YNCnABa PeTPOCNEKTUBHO
NO3ULMN BBLB (MHAHCOBUS O14eT, UMK fpeknacuduuupa nosvumun BbB (OUHAHCOBUSA OTYET U ToBa
MMa CblecTBeH edekT BbpXy MHGIOpMaumaTa B oT4eTa 3a PUHAHCOBOTO ChCTOSIHWE KbM Ha4anoto
Ha NpeaxodHKns nepuos.

B ocTaHanuTte enemeHtTy Ha (QUHAHCOBMA OT4EeT U CcbOoTBETCTBALLUNTE UM NOACHUTENHW CBEOEHWA,
cpaBHUTENHAaTa nHpopmaLma ce NpeacTasd camo KbM Kpas Ha npeoxogHua oT4eTeH nepuom.

4.3. Coenku B YyxaecTpadHa Banyrta

CoenkuTe B YyXAeCTpaHHa BanyTa ce oT4uTaT BbB (PyHKUMOHaNHaTa Banyta Ha OpyxecTBOTO MO
oduLmMantua oBMeHeH Kypc KbM Aarara Ha caenkara (obsseHus chukcuHr Ha bbnrapcka HapogHa
BaHka). Mevandute w 3arybute OT KYpCOBM Pasniku, KOWTO Bb3HUKBAT MPW ypewaaHeTo Ha Tesun
GOENKW 1 NPEOLeHABAHETO Ha NapuyHUTe No3numn B Yy)KAecTpaHHa BanyTta KbM kpast Ha OTHETHUA
nepwopa, ce NpuaHaear B nedanbata unu sarybara.

HenapuuHuTe NO3ULWK, OLEHABaHW NO UCTOPUYECKa LieHa B YyXAecTpaHHa BanyTa, ce oT4uTar no
0BMEHHWS KYPC KbM Aatata Ha cAenkara (He ca npeoueHeHu). HenapuiHuTe nosuumu, oueHasaHu no
cnpaBeAnnBa CTOMHOCT B Wy)KAeCTpaHHa BanyTa, Ce OTYMTaT Mo OOMEHHWs KypC KbM Aatara, Ha
KOSITO € onpe/erneHa crpaseansara CTOMHOCT.

4.4 NHBEeCTULMOHHU UMOTHK

MpeaMeTbT Ha AEMHOCT Ha Apy KeCTBOTO € WHBECTUPaHe Ha napu4HUTEe CpeacTsa, HabupaHn 4pes
M3naBaHe HA UEHHW KHWKA, B HEABWKAMM UMOTM [CEKpUTU3aUMs Ha HeaBwkumu umotw/
nocpeacTBOM MOKyrka Ha npaso Ha COOCTBEHOCT M ApPYrv BELLHW NpaBa BbpXy HEABWKUMU NMOTK,
M3BBLPLIBAHE Ha CTPOEKN v NOA0BPEHUA B TAX, C Len NpejocTaBaHeTo UM 3a ynpasneHue, oTAaBaHe
non Haem, NW3uHr, apeHaa wunu npogaxtara um.

OpyXecTBoTOo OT4YMTa HEeOBWKUMWUTE WMOTW Karto WHBECTWUUWMOHHWM UWMOTKM nNo Mogena Ha
cnpaeegnuearta CTOMHOCT. VIHBECTULUMOHHUTE MMOTK Ce OLeHABAaT NMbpBOHA4YanHo no cebecTonHOoCT,
BKNIOYBALLA MOKynHaTa ueHa W BCAKakBW pasxofn, KOWTo ca NpsAKo CBbp3aHW C UHBECTULWOHHUA

WMOT, HanpyuMep XOHOpapwy 3a NpasHU YCnyri, gadbum no npexsbprsHe Ha umoTa 1 Apyri pasxogu
no caenkara.
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MocneaBawmTe pasxodn, CBBLP3aHM C WMHBECTULMOHHK UMOTU., KOWTO Beue ca npu3HaT BbB
(huHaHcoBUs oTYeT Ha [pyKeCTBOTO, ce NpMbaBaT kKbt BanaHcoBaTa CTOMHOCT Ha UMOTKUTE, KoraTo e
BEpPOATHO [IpyeCTBOTO Aa nonyyn Gbaewy VKOHOMUYECKM Nonsu, HAABMILABALLM nbpBOHaYanHo
OUeHeHaTa CTOMHOCT HAa CbLUECTBYBALWMTE WHBECTULIMOHHW WMOTU. Bowyku Opyrn nocnensatiu
pasxoaun ce NpusHaBar 3a pasxod 3a Nepuona, B KOWTO ca Bb3HWKHAN.

MHBECTULUMOHHUTE UMOTM Ce MpeoueHsBaT Ha roavwHa 6aza U ce npu3HaBaT B oOT4yeTa 3a
(PMHAHCOBOTO CBCTOSIHUE MO NA3aPHUTE UM CTOMHOCTU. Te ce OnpeaensT OT He3aBUCUMM OLIEHUTENU
C npochecuoHanHa keanuukaums B 3aBUCMMOCT OT xapakTepa U MeCTOHaxOXaeHWeTo Ha
UHBECTULIMOHHWUTE UMOTH, Basnpaliki ce Ha AoKa3aTesncTsa 3a nasapHuTe YCroBus,

Beska nevan6a unu 3ary6a ot npomsHa B cnpaseanusaTta cToMHOCT AW OT npogaxba Ha naneH
WHBECTUUMOHEH UMOT Ce npusHasa HesabasHo B nevanbata unu sarybara.

ApyXecTBoTO OTNMUCBA MHBECTULMOHHUTE CWM UMOTU NpU npopaxGaTta WM UAW npw TpaHoTO UM
usBaxaaHe ot ynotpeba, B criyyail Ye He Ce O4YaKBAT HUKAKBU MKOHOMUYECKA U3roaM OT TAXHOTO
ocBoboxgasaHe. Mevanbute unu 3arybute, BbL3HUKBALLM OT M3RANAAHETO UM OT ynotpeba wnu
TAXHaTa npogaxba, ce Npu3HasaT BLB BCEOBXBATHUA AOXOMA W Ce ONPeAensT KaTo paanuka mexay
HETHUTe NOCTBLNNEeHNs OT 0CBOBOXAABaHETO Ha akTuBa v GanaHcosaTta My CTOWHOCT.

MpuxoAuTe OT Haem U onepaTUBHUTE PasXOAM, CBLP3AHN C UHBECTULMOHHM UMOTH, Ce npeacTaesT B
otyeTa 3a nevanbarta unwu sarybata v Apyrus BceobXRaTeHd f0X0A CLOTBETHO HA pea [Mpuxoan” u
peq ,Pasxoan”, u ce npusHaBar, kakTo e onuncaHo B noscHerue 4.10 1 nosacHeHue 4.11.

4.5.®MHaHCOBN UHCTPYMEHTU cbrnacHo MC®O 9, cuutaro ot 01.01.2020 r.

MNMpu3HaBaHe, oLeHABaHe U OTNVCEBAHe

ApyXecTBoTO npusHaBa HUHAHCOB aKTUB UMW (HUHAHCOB MacuB ELE DUHAHCOBUS CM OTYET, CaMO
Korato [lpyxecTBOTO CTaBa CTpaHa no A0TOBOPHUTE KM1ay3n Ha CbOTBETHUS (IUMHAHCOB UHCTPYMEHT.

Mpu MbPBOHAYANHOTO NPU3HaBaHe NpPeanPUATUETO OLIEHSBA duHaHCOBUTE akTUBK (C M3KMIDYEHUe Ha
TbProBCkUTE B3EMaHWA, KOMTO HAMAT CbLUECTBEH KOMMOHEHT Ha chuHaHcupaHe, onpeaeneH B
cboTBeTcTBME € MCO®O 15) W duHaHcoBWTE nacuBM nNo  TaxHaTa cnpaseanuea CTOWHOCT.
Cnpaseanueata CTOMHOCT Ha AafeH (hUHAHCOB akTus/nacue npY NbPBOHAYaNHOTO My NpU3HaBaHe
obukHoBeHO e [oroBopHaTa ueHa. [loroBopHaTa ueHa 3a (hHaHCOBM aKTMBWU/NACMBM OCBEH
(buHaHCOBW aKTURM, OLEHABAHW MO CAPaBEANMBA CTOMHOCT npez nevanGata unu 3arybara, BKMOYBA
pasxogute No caenkata, KOWTO Ce OTHAaCAT NPSKo KbM NpuaobusaHeTo/M3naBaHeTo Ha thvHaHcoBMA
MHCTpYMeHT. Pasxogute no cgenkata HanpaseHwu Npy npuaobueaHeTo Ha hrHaHCcOB aKkTUB U
“3gaBaHeTo Ha (DMHAHCOB MACMB, OLIEHABAHW MO ChpaBeanuMBa CTOMHOCT npes nevyan6ata unu
sarybata ce otymTaTt HeaabasHO KaTo pasxon.

Ako cnpaseanueBarta CTOWHOCT npu NMbpBOHa4YanHOTO npuaHaeBaHe ce pasnu4aBa OT uUeHaTta Ha
caenkarta, NnpednpuaTUeTo oT4yuTa CHETOBOAHO TO3U UHCTPYMEHT KbM Taswk aarta no CNeaHnsa HauvuH:

a) no cnpaseAnuBa CTOMHOCT Ha 6a3a AokaszaHa KOTUpaHa LieHa Ha akTUBEH Nasap 3a WOeHTUYeH
aKTWB UMK Nacus (T.e. BXoAsALa MHDOPMAaLMA HA HIBO 1), unu Ha Ha3aTa Ha TexHUKa 3a OLleHsIBaHE,
KOATO usnonssa camo AaHHW oT Habntodaemy nasapu. MpeanpuarueTto npuaHasa paanukara mexay
CnpaseadnueaTa CTOMHOCT MNpK NbPBOHAYAMNHOTO NPU3HABAHE U LleHaTa Ha caenkara kato nedvanba
unu 3aryba;

G) BbB BCUYKM OCTaHanW cnyyam — no CnpaBeAnnBa CTOMHOCT, KopurupaHa, 3a ga ce oTcpouu
pasnvkata mexay cnpasefnusara CTOWHOCT MpW MbPBOHAYANHOTO NPU3HABaHE W LeHaTa Ha
caenkata. Cnej nbpBOHAYarHOTO NpU3HaBaHe NPeanpUsITUETO npy3Haea Tasw OTCPOYeHa pasnuka
kaTo nevan6a unu 3aryba camo [0 CTeneHTa, B KOATO TA NPOM3TIYA OT NPOMAHATA B AafeH taktop
(BKMIOUNTENHO BpPEeMeTo), KOWTO nasapHUTE yuyacTHUUM 6uxa B3enu nog BHUMaHWe npwu
onpefensHeTo Ha ueHaTa Ha akTuBa unu nacusa.
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rlpM NbpPBOHAYanHoOTO npu3HaBaHe ApYyXeCcTBOTO OueHABa TbProBCKMTE B3eMaHWA, KOWUTO HAMaT
CbLIECTBEH KOMMOHEHT Ha huHaHcupaHe (onpepeneH B ceoteeTcTeue ¢ MCPO 15), no cvoTBeTHaTa
UM LieHa Ha caenkarta (kakto e onpeaenexdo 8 MC®O 195).

Mokynka unu npoaaxba Ha (PUHEHCOBKM aKTUBM Ce Npu3Hasa 4Ype3 WU3NON3BaHeTo Ha CYeTOBOAHO
oTunTaHe Ha Da3a gatarta Ha caenkarta - AaTarta, Ha KosiTo APY)KeCTBOTO € MOEno aHraXwMmeHT Aa
3aKynu CbOTBETHUTE (PMHAHCOBU aKTUBU.

OUHAHCOBUTE AKTUBKM ce OTNWCBAT OT oT4YeTa 3a (PUHAHCOBOTO CbCTOSIHWME Ha [PYKECTBOTO, koraTo
npaBaTa 3a noflyqaBaHe Ha NapuyHi CpeacTBa OT Te3W akTUBKM Ca MBTEKNU, UMK ca NPexBbpneHu u
APYKECTBOTO & NPEXBLPNIO ChbLUECTBEHATA YacT OT PUCKOBETE U MON3uTe OT COBCTBEHOCTTa BLPXY
aKTuBa Ha [Apyro APYKEeCTBO (nuue). AKo ApYXecTBOTO Npoab/kasa Aa AbPXKW ChliecTBeHaTa YacTt
OT PWUCKOBETE U MON3UTEe, acoLMMpaHn CbC COBCTBEHOCTTa Ha AafeH TpaHcdepupaH uHaHCcoB
aKTUB, TO NPOLLINKaBa Aa NpuaHasa akTuea B oT4eTa 3a (PUHAHCOBOTO CU CLCTOSIHWE, HO NpusHasa
CcbLo 1 obeaneyeHo 3aabikeHne (3aem) 3a nofyyeHUTe CpeacTBa.

Mpu OTNMCBAHETO Ha (DUHAHCOB AKTUB B HEroBaTa LANOCT pasnukata mexay GanaHcosata CTOMHOCT
KbM fatata Ha OTNUCBAaHETO W MOMy4eHOTO Bb3HarpaXaeHue ce npusHasa B nevandara wnu
3arybara.

dUHAHCOBUTE NacuBM (MK HacT OT (PUHAHCOBUSA NacKB) ce OTNUCBAT OT OTYeTa 33 (PUHAHCOBOTO
CbCTOsIHME, KOTaTo Te Ca noraceHn — T.€. KOraTo 3aAbiPKeHUETO, € U3MBLIHEHO, € aHynupaHo unu
CPOKbLT MY € U3TEKbII.

BCUYKM NPUXOAM U pasxoau, CBLp3aHi ¢ (PUHAHCOBWUTE aKTUBMW, KOUTO Ca NpusHaTu B nevanabarta u
sarybata ce BKMIOMBAT BLbB (PUHAHCOBUTE Pasxoau, (OMHAHCOBUTE NPUXOAW WNW ApYTU (PUHaHCOBK
no3nunK C M3KNnw-eHne Ha O6G3L.L(;}HK8.TE Ha TbProBCKNTE B3EMaHWA, KOATO

Knacudukauma n nocnegpalla oueHka

PrHaAHCOBW aKTUBU

Knacudgvkauuata Ha (UHAHCOBMTE akTMBW Ce W3BbPLIBA KbM [aTaTa Ha MbpBOHAYanHoOTO WM
npu3aHaeaHe B OT4HeTa 3a dZJMHaHGOBOTO CcbCTOSHKWE. B 3aBMcuMMOCT OT HadYwuHa Ha nocnegBauioTto
oTunTaHe, hUHaHCOBUTE aKkTMBK ce KlacuduumpaT B eaHa OT CreAHnTe kaTeropum:

o (DUHAHCOBM aKTMBW, OLIEHSBAHN N0 amMopTU3UpaHa CTOMHOCT,
e (PUHAHCOBM aKTWBW, OUEHABAHW Mo CripaBeanuea CTOMHOCT Npes nevanbara unu 3arybara;

e (PMHAHCOBM aKTWBK, OLEHSBaAHW MO CripaBeAnuBa CTOWHOCT Npes Apyr BceobxBaTeH AoxoA ¢
unu 6e3 pexnacudukaums B nevanbarta unu 3arybarta B 3aBMCUMOCT Aanun ca AbNrosu unu
KanuTanoBW MHCTPYMEHTH.

[pyXKecTBoTO Knacuduumpa guHaHCoBUTE akTUBM KaTo OUeHsBaHW BNOCNEACTBUE N0 amopTu3npaHa
cTonHoCT Ha BasaTa Ha cnegHwTe ABE YCI0BUA:
a) BusHec mMoaena 3a ynpasfieHne Ha prHaHcoBUTE aKTMBW Ha NPeanpuUATUeTOo; 1

6) xapaKkTepnCTUKUTE Ha AOrOBOPHUTE NMapUYHK NOTOUM Ha (PUHAHCOBUA aKTMB.

QuHaHCco8U aklnueu, oUueHAasaHU rno amopmusupaHa cmotHocm

Taau KaTeropua BKMOYBa TbProBCKW W Apyrv B3eMaHuda, nNapuyHu cpepctea U Opyri ObIAroBu
WHCTPYMEHTK, 3a KOUTO Ca U3NbIHEHW CNegHuTe ABe YCNOBWUA:

a) UHAHCOBUAT aKTUB Ce JbpXKKU B pamkuTe Ha BuaHec moden, YMATO Len e aktueute ga obaat
ObpPXaHwW, 3a Aa ce CBGGDST LOTroBOpHUTE NapudHK NOToUW; 1

6) CbrMacHo O0roBopHUTE YCIOBWMA Ha (huHaHCOBUA aKTWB Ha KOHKPETHW OaTh Bb3HUKBAT NapudHW

noToun, KOWTO ca eduHCTBEHO nNawaHuda No rmaepHuua W NnXea BbpXYy HenoraceHata Cyma Ha
rmaeHUaTa.

Taan kateropusl BKMOYBA HedepuBaTUBHW (DUHAHCOBW axkTMBW, KOWTO HEe Ce KoTupaT Ha aKTuBeH
nasap. Cnep AbpBOHAa4YanHoO1ToO rNpuiHasaHe Te Ce oueHABaT No amopTuaunpaHa CTOWMHOCT C
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“3non3saHe Ha mMeToAa Ha edbekTBHaTa nuxea. [IMCKOHTUPaHe He ce M3BBLPLLBA, KOraTo etheKkTbT oT
HEro e HeCbLIECTBEH.

e Tbpzoscku 83emaHus

THProBckuTe B3eMaHUs ca CyMU, AbIMKUMU OT KIUEHTN 38 NPOAAAEHU GTOKM W YCNyrn, N3BbpLUEHN B
obnyaitHns xoa Ha cTonaHckaTa AerHocT. OBMKHOBEHO Te ce AbMKAT 3a ypexaaHe B KpaTbK CPOK U
ca knacuuumpann kato Tekyluu. TbpProBekuTe BIeMaHis ce NpusHaBaT MbPBOHAYANHO B pasmep Ha
6€e3yCroBHOTO Bb3HArpaXAeHUe, OCBEH ako CbAbLPKAT 3HAUUTEMHN KOMMOHEHTU Ha chrHaHcupaHe.
[pyxecTBOTO AbPKM TbProBCKUTE CU B3EMAHKS C Lien cbbupaHe Ha NOTOBOPEHUTE NAPUYHU MNOTOUW
“ CNEAOBATENHO 1 OLUeHsABa NO aMopPTU3MpyemMa CTOMHOCT, KaTo 13nosiaea MeToaa Ha edekTuBHaTa
nuxsa. [INCKOHTUpaHe He Ce U3BbPLLBA, KOraTo eeKTHT OT HEro e HeCHLIeCTBEH,

O6esueHka

Ha Bcsika oT4eTHa Aata ApyxecTBOTO OLEHABA 1 ONMpedens o4akpaHuTe KpeauTHU 3arybu 3a Bcekn
BUA PUHAHCOB aKTWUB MNu ekcnoavums. Llenta Ha swbanpueTuTe noaxonu 3a obesueHka e ga 6baat
NpUsHaTV o4YakBaHUTe KpeaWuTHW 3arybu 3a Lenus Cpok Ha BCUYKW (DUHAHCOBU MHCTPYMEHTHW, YMIATO
KpeauTeH PUCK Ce e yBenuyun 3HaunTenHo cned NbpBoHaYanHoTo NpU3HaBaHe — He3aBUCMMO Aanu
Ca OUEHEHW MHAMBMOYaNHO WM KOMEKTMBHO — KaTO ce Baema npeasus usnata pasymHa u
aprymeHTMpaHa uHhopmauus, BKIIOYNTeNHo 1 3a Staewm neproan. MNpy oueHkaTa cn ApyKecTBOTO
OT4UTa npomMsAHaTa B PUCKa OT HACTBMBAHE Ha HEU3MbIHEeHWE NPes OYaKkBaHWs CPoK Ha BUHAHCOBMUS
WHCTPYMEHT, a He NpoMsHaTa B pasmepa Ha o4yakeaHuTe KpeauTHu sarybu. 3a ga Hanpasu Tasu
OleHKa, nNpeAnpuATUeTo CpaBHSABA pUCKa OT HACTLMNBAHE Ha HEW3NbIHeHWe No hUHAHCOBUS
WHCTPYMEHT KbM OTYETHAaTa AaTa U KbM JartaTta Ha N-PBOHAYATNHOTO NPU3HaBaHe.

Moducpuyupanu ¢huraHcosu akmuau

AKO [OrOBOPHWTE NapuYHM NOTOUM Ha (HUHAMCOB aKTUB ca 6GUNu  NPeforoBOPeHM Unu
mMoancMUMPaH U OUHAHCOBUST aKTUB He € OTIMCaH, APYXKEeCTBOTO OLEHABA Aafv e HACTLNUMIO
3HAYUTENHO YBENNYEHNe Ha KPeaAUTHWUS PUCK HA (DUHAHCOBUS MHCTDYMEHT KATo ChNOCTaBs:

Ei) pucka OT HacTeNBaHe Ha HEeW3NbIHEHWE KbM OTHeTHaTa [aTta (Bh3 0OCHOBa Ha MO,U,MCITJML!,MDBHMTG
LOOroBopHK ycnosm); [

6) pucka OT HacTbMBaHe Ha HeM3MbNHEeHMEe KbM JaTata Ha MbPBOHAYANHOTO MpU3HaBaHe (Bb3
OCHOBa Ha MbpBOHaYanHUTe, HeMOANMULIMPAHW AOMOBOPHY YCMOBNE ),

3a oueHka v 13amepBaHe Ha o4akBaHWUTe KpeauTHW 3arybu ApyKecTeoTO Npunara obL(TpucTeneHeH)
noaxop, 6asvpaH Ha mMeToga ,BEPOATHOCT OT HEU3NLIHEHUE", kaTo Ha BCAka OTYeTHa AaTa cneq
NbPBOHA4YaNTHOTO NpM3HaBaHe APYXEeCTBOTO OUeHsABa KbM KOW eTan ce oTHacs C.bIAHaHCDBVIFlT aKTWB,
KOMTO € rnpeaMeT Ha npoeepka 3a obesueHka B 3aBUCUMOCT OT cTerneHTa Ha BrolwaBaHe Ha
KPEAWTHOTO Ka4ecTBO Ha (PUHAHCOBUS MHCTPYMEHT. ETanbT n 3anoxeHWTe B Hero Kputepuu,
KONU4ECTBEHU W Ka4eCTBEHW NoKasaTenu onpeaenaT ChoTBeTHUTE ManckBaHua 3a obesueHka.

Etan 1 Etan 2 Etan 3

Bkniousa  cbvHaHcOBO  cTabunHu | Bkntousa chuHaHCOBM akTusy, | Brnouysa thuHaHcoBuM
(PUHAHCOBM  aKTUBM, KOUTO C€ | YMUTO KPEAUTEH PUCK Ce e | akTUBW, YUIUTO KpeauTeH
OYakBa fAa Obaar obcnykBaHW | yBenUUMA 3HAYWTENHO crieq | puck ce e yBenuumn

CbrnacHo TEXHNTE AOroBOPHW | NbPBOHAYaNHOTO nM | 3HaYWMTENHO cnen
YCNoBWA M 3a KOUTO HAMAa NpuaHauW | npu3aHasaHe, HO HAMa | NBEPBOHAYanHOTO mm
3a yBenunyeH KpeauTteH PUCK. 0BeKTUBHO A0Ka3aTencTeo 3a | Npw3HaBaHe M nva

ObesueHka ce cdopmupa Ha 6a3aTa | obeaueHka. [lpemuHasaHeTo | obekTuBHO [AokasaTencteo
Ha ovakBaHuTe 3arybu 3a | kbm ETan 2 e npeaussukaqo ot | 3aa obesueHka. OBesueHka
cnepsawuTe 12 meceua, a He 3a | oTHocuTenHaTa npomsHa B | ce hopmupa Ha Gasata Ha
Llenus cpok Ha 3aema. KpeaAWTHUA pucK, a He OT | oyakBaHuTe 3arybu  3a
abCconoTHUA  KpeauTeH puck | Lenus cpok Ha 3aema.

KbM gatata Ha oTduTaHe.
ObesueHka ce ddopmupa Ha
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HasaTa Ha odaksaHuTe 3arybu
3a Lienusl CpoK Ha 3aema.

OueHsAeaHe Ha oyakeaHu kpedumHu 3acybu
MpeanpuaTUETO OLEeHsBa O4aKBaHUTe KPEeaUTHM 3arybu no oMHaHCOB WHCTPYMEHT Taka, e Aa 6bae
B3eTa npeasua;

a) cymarta, onpeaeneHa 6e3nNpuCTpacTHO W npeTerneHa Ha bGasata Ha BEpoATHOCTTa 4pe3
oueHsaBaHe Ha obxBaTa Ha Bb3MOXHUTE pesynTaTi,
6) CTOWMHOCTTa Ha napuTe BbLB BPEMETO; U

B) pasymHaTta 1 aprymeHTMpaHa wHpopmaums, AoCTbNHa 6e3 U3BbpLIBaHE Ha U3NULIHW pasxoaun
UMW yCUNWA KbM OTHYETHaTa Aata, 3a MuHany cbBuTus, TeKylM yCnosusa 1 NporHosupaHute GbaeLum
NKOHOMWYECKW YCIOBUSA.

Onpocmer nodxod sa MbpP2o6CKU §3eMaHUs, akmusu 1Mo 002080pU ¢ KueHmu

3a B3emaHusi No NpoAakGu ¥ akTveu NO AOTrOBOPM C KNWEHTW [PYXEeCTBOTO npwunara onpocTeH
noaxoq, 6asupaH Ha ,04aKeaH MPOLEHT Ha Heus3nbiHeHue" 3a Lienua CPoK Ha UHCTpYMEeHTa, 4pes
W3non3saHe Ha Marpuua Ha npoBuaMnUTe 3a NPUONWU3UTENHO onpedenaHe Ha O4akBaHUTe KpeawuTHWU
3arybu Ha hvHaHCOBUTE akTUBX.

MogensT 3a MaTpU4YHO NPOBM3VNpaHe BKIK4YBA!

a) rpynupaHe Ha KNWEHTWTE W KOHTpareHTUTe Ha [APYXecTBOTO MO CXOAHU GuaHec u Opyru
XapaKTePUCTUKA U KpeauTeH puck;

6) NPOBM3MOHHA MATPULA, OCHOBaHa Ha UCTOPUYECcKW HabrioaasaHN NPOLIEHTU Ha HeN3MbIHEHNE U
HennallaHe no BpeMeBu AnanasoHy Ha NpocpoYne, KOpUrMpaHu ¢ AoMbHUTENHW NPEANONOXEHNA W
NPUBNNBUTENHN OLEHKM, OPUEHTVPaHU KbM BB3MOXHM MPOMEHWU B Te3W MPOLEHTH, BasupaHu Ha
MaKpOWKOHOMWUHECKM UK cneunduiHu gakropm.

Kopekmuse 3a 3azybu

BanaHcoBaTa CTOWHOCT Ha akTkWBa ce HamandAea 4pe3 M3NOM3BaHETO Ha KOpeKTMBHa CMEeTKa 3a
OTYUATAHE Ha ouyaKBaHuTe KpeauTHu 3arybu, a crTonHocTTa Ha sarybata ce oTpasssa B Tekylurte
pasxoau.

®duHaHCOBM Nacueun

DUHAHCOBUTE NacuBW  BKMIOUBAT 3aemu  (KpeguTu), 3aAbIdKeHua KbM JOCTaByuum U Apyru
KoHTpareHTW. NMbpBoHaYanHo Te ce npusHasar B GanaHca No crnpaeBeanuea CTOWHOCT, HETHO OT
npekuTe pasxofu no TpaH3akuvsta, a nocredsauo — no amMopTM3Mpyema CTOMHOCT Mo MeToda Ha
edekTuBHaTa nuxea. EnemenTtuTe, KnacuguumMpaHn KaTo TbProBCkM W Apyru  3adbiKeHusn
OBUKHOBEHO He Ce oUeHsBaT OTHOBO, Thil KAaTO 3adbiMKeHUATa Ca M3BECTeHU C BWCOKa CTeneH Ha
CUIYPHOCT W YpexaaHeTo e KpaTKoCPOHHO.

Mpexoa ot MCC 39 ®uUHAHCOBM WHCTPYMEHTU! MpusHasaHe u oueHABaHe KbM MC®O 9 ®PuHaHcOBM
WHCTPYMEHTH

[Opy:KECTBOTO € MIBBLPLWINIO NPETMEd U aHaU3 OTHOCHO BIIMAHUETO Ha KPeAUTHUS PUCK BBPXY chvHaHCOBUTE CU
WHCTPYMEHTU 1 pecn. Aanu 1 npu KoW WHCTPYMEHTV UMa 3HaYUTENHO yBenieHue cnel MbpBoHa4anHoTo um
NpuaHaBaHe, KakTo 1 OUeHKa 3a pasmepa Ha OYaKBaHUTe KPeAWTHW 3arybn npu NbpeOHAYANHOTO Npunarate Ha
MC®O 9 duHaAHCOBW MHCTRYMEHTK.

Mpunaraneto Ha MC®O 9 e 3acerHano cnegHuTe obnactu:
o Knacudukauus u oLeHsiBaHe Ha (PrHaHCOBUTE aKTUBM Ha [IpyecTBOTO
PHLKOBOACTBOTO AbPXM NOBEYETO (PMHAHCOBU akTvBW, 3a Aa cbbupa CBbp3aHuTe C TAX AOTOBOPHU

napuuHU notoun. TbProBckMie W OPYrd B3eMaHWs W NapudHUTE CPeAcTBa ce oTuyMTaT Kato
dUHAHCOBK aKTWBM MO amopTuanpaHa CTOWHOCT.
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* O6esueHka Ha (DMHAHCOBK aKTWUBM N0 MOAENA Ha OYaKBAHUTE KDEAUTHY 3arybm

MogensT Ha ouyakBaHUTE KpeauTHU 3arybu uwva eheKkT BLPXY TbProBCKUTE B3eMaHUs Ha
OpyxecteBoto, kouto ca knacupuumMpalu B KaTeropuute  hUHAHCOBWU aKTUBU, OTYATAHU MO
amopTuanpaHa CTOMHOCT. 3a TLProBCkM B3emaHua [lpywecTBoTo npunara OMpPOCTEeH noaxon 3a
Npu3HaBaHe Ha O4akBaHUTE KPEAMTHWM 3arybun, Tbil KAaTO Te He ChAbPKAT ChLUECTBEH KOMMOHEHT Ha
(pvHaHcHpaHe, KopurupaHu npu onpenenexn cnydan ©  OOMBIAHWUTENHWU  NPEeAnonoXeHus u
NPUBNU3NTENHN OLIEHKU, OPUEHTUPAHN KbM BbaMOMXHU npomMeHy B Te3n npoueHTn, GasmpaHu Ha
MaKpOMKOHOMUYECKU Unu cneunduyHmn dakropun,

MpeueHkata Ha [pyxecTBoTo € ye MpexoabT o MCC 39 duHaHcoRu UHCTpYMeHTU: Mpu3HaBaHe u
oueHsBaHe kbM MC®PO 9 ®UHAHCOBM MHCTPYMEHTU HAMAa echekT Bbpxy CTOWHOCTTA Ha thuHaHcoBUTE
aKTUBM 1 BbPXY CTOMHOCTTA Ha HepasnpeaeneHata nevanta kM 1 snyapn 2018 .

4.6.®PMHaHCOBM UHCTPYMEHTH, CbrnacHo MCC 39, oo 31.12.2017

PUHaHCOBNTE aKTWBM W NacMBW Ce MpU3HaBaT, Korato [pyXecTsoTo cTaHe cTpaHa no [LOrOBOPHM
CrnopasymeHus, BKNIOYBaLLUW (OMHAHCOBK UHCTPYMEHTH.

PUHaHCOB akKTUB ce oTnucea, Korato ce 33!‘}"6l.=1 KOHTPON BBLPXY [OOrOBOPHUTE rMpaBa, KoWUTO
CbCTasngaeart CbMHaHCOBMF! aKTuB, T.e. KOraTo ca W3Teknu npaearta 3a nonyyaeaHe Ha napuyHK
noToUWM UNK e NpexsbplieHa 3HavYrmaTa YacT OT PUCKOBETE W U3roanTe oT cobBcTBEHOCTTA.

PuHaHcoB Nacue ce oTNMCBa NpKW HEroBOTO noracABade, nannauwade, npy adynupade Ha cagenkara
Unn Npu N3Tn4aHe Ha 0aBHOCTHMA CPOK.

Mpu NbpBOHaYanHo NpUsHaBaHe Ha OUHAHCOB aKkTUB I (hUHAHCOR NacKBs OpyxecTBoTo M oueHsiBa
no CnpaseAnuBa CTOWHOCT NMIOC PasxoauTe NO TPAH3AKLUMATA © W3KMIOYEHWe Ha (hUHAHCOBUTE
aKkTUBU M NAacueM, OTYMTaHW MO cnpaBeanuBa CTOWHOCT B nevanfata wnu 3ary6aTta, kKouTo ce
Npu3HaBaT MbPEBOHAYAnNHO Mo cnpasBeanivea CTOMHOGCT.

PuUHaHCOBUTE akTUBK ce npu3Haear Ha garvarta Ha caenkata /narara Ha YpexgaHeTo.

PUHAHCOBUTE aKkTUBMK U dJHHElHCOBMTe NacuBK ce OLISHSBAT NOCNeABAIL0, KAKTO € NOCOYEHOo no-aony.

4.6.1.®MHaHCOBMK aKTUBM
®duHaHCOBUTE aKTUBM BKNIOYBAT TbPrOBCKW W APYTW B3EMaHWS KAKTO W Napu4yHU cpeacTsa

TobproBekUTe W Apyri B3eMaHWsi, BL3HUKHANW MbPBOHAYaNHO 8 lInvkecTBOTO, ca HeagepuBaTUBHU
(PUHAHCOBN WHCTPYMEHTU C DUKCMPaHW MMALAHUS, KOUTO He co ThpPryBaT Ha akTWBeH nasap.
BsemaHusTa nocneagaulo ce oueHsBaT no amopTuanpada CTOWHOCT, KaTo Ce M3MNoMn3Ba MeToabT Ha
ebeKTVBHaTa NuxBa, HamaneHa ¢ paamepa Ha obesueHkata. Boaka NpomsaHa B CTOWHOCTTa UM ce
oTpassiBa B nevanbara unm sarybata 3a Tekywus nepwoa. Mapute u napuyHuTe eKBUBaneHTw,
TbProBCKUTE W MO-roNamMaTta YacT OT APyru B3emaHus Ha [pyxecTsoto cnagat KbM Tasu kateropus
(PuHaHCOBM MHCTPYMEHTW. [UCKOHTUpaHe He ce M3BbPpUIBA, Korato edeKkTbT OoT Hero e
He3HayuTeneH.

3HauMMn B3eMaHWA ce TecTsaT 3a obe3ueHka No OTAeNHO, KOraTo ca NPOCpoYeHU KbM AdaTtata Ha
(hHAHCOBUS OTHYET UMK KOraTo CLLUECTBYBAT OGEKTHMBHI NOKA3aTENCTRA, Ye KOHTpareHTLT HAMa aa
U3MbITHN 3aAbidkeHuaTa cu. Beuuku Apyru B3emaHus ce TectsaT 3a obealeHka no rpynu, KOUTo ce
OMPEAensaT B 3aBUCMMOCT OT MHAYCTPUATA W PErvoHa Ha KOHTpareHTa, KakTo u oT Apyru KpeauTHU
PWCKOBe, aKo CblyecTeysaT Takmea. B Toau cnyuail npouentLT Ha ofeaueHkata ce onpegens Ha
Basata Ha WCTOPUYECKM A@HHU OTHOCHO HEMOraceHy 3agbrenus Ha KOHTpareHTW 3a Bcsaka
naeHTuduumpana rpyna. 3ary6ata ot o6eaueHka Ha TbProBCKUTE B3eMaHWs ce NpeAcTaBs B OTYeTa
3a poxoauTe Ha pen Adpyri pasxoau”.

4.6.2.PMHaAHCOBM NacuBun

®uHaHcoBUTE NacuBu Ha [pyXecTBOTO BKMIOYBAT GaHKOBU saemMu, oBbpapadTh, obnuraunoHeH
3aeM, TbProBCKWU U APYIY 384bMmKEHWSA.

PUHaHCOBWTE NacuBK Ce MPU3HABAT, KOraTo CHLIECTBYBA AOFOBODHO 3afbMkKeHMe 3a nnaiwaHe Ha
MApUHHN CyMU WUNn Apyr (pUHAHCOB akTUB Ha APYro NpeanpusTie AU JOrOBOPHO 3ambikeHue 3a
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pasmaHa Ha (DUHAHCOBM WHCTPYMEHTW C APYro npeanpuatie npu noTeHuuanHo HeBnaronpusaTHU
ycnosua. Boudkv pasxoaw, CBbp3aHu ¢ NUXBU, 1 NPOMEHN B cnpaseasnveaTa CTOWHOCT Ha hUHaAHCOBMK
WHCTPYMEHTW, ako uma Takvsa, ce npusHaeaT B revanbdara unw sary6aTta Ha pep ,PuHaHCcoOBU
npuxoawn/pasxogu” .

dyYHAHCOBUTE NAacKBKM Ce OLeHsBaT nocfedsallo fo aMopTuaMpaHa CTOWHOCT, KaTo ce M3nonaea
MeTOAbT Ha epekTUBHaTa Nuxea.

T'bDI'OBCKMTe 3agbluKeHua ce Npu3HaBar NbpBOHa4YanHo no HOMMHaHa CTOMHOCT W BNOCNeacTeue
ce oueHABaT No aMmopTru3npaHa CTOMHOCT, HamaneHa ¢ nnawaHusa no ypexaaHe Ha 3agbITKEHWETO.

4.7.Mapu 1 NapUYHU eKBUBaNEeHTH

MapuyHWTEe CPeAcTBa B rieBa Ca OLEHsiBaT Mo HOMWUHanHaTa UM CTOWHOCT, & napu4HUTe CpeacTsa,
AEHOMUHUPAHW B Yy)KIEecTpaHHa BalyTa- no 3akmountenHua kypc Ha BHB kem 30 centemspu 2020.
3a LenuTe Ha CLCTABAHETO Ha OT4YeTa 3a Napu4HUTe NoTOUM napuTte W NapuyHUTE eKBUBANEHTU ca
npeAcTaBeHy Kato napuyHy cpeacTea no 6aHKOBNTE CMETKU Ha APYXeCTBOTO.

4.8.[lanbun BbpXy goxona

CwrnacHo un. 175 ot 3KMO, [pykecTsaTa CbC creumanHa WHBECTALMOHHA uen no 3akoHa 3a
apyxecrtearta CbC crneywnanHa MHBecTUUMoHHa Len He ce obnaraT ¢ KopnopaTtueeH OaHBK.

4.9.CobcTBeEH KanuTtan

AKUMOHEPHWAT KanwuTan e rpeacrapedH no  HOMWHanHa CTOMHOCT Ha emMuTUpaHuTe akuum u
CbOTBECTBA Ha aKTyanHaTa cbaebHa pernctpaums Ha [ipyxecTsoTo.

B npeoueHBbYeH pe3eps Ce BKNo4BaT neyantu v 3aarybu oT npeoueHka Ha aKkTUBew.
[pyrv pesepsu BKIoYBaT 00OUWTE pe3epsn Ha OpyxecTBOTO.

Hepasnpegenenata nedanba/ HatpynaHata zaryba BrouBa Tekylwmst duHaHCoB pesynTar U
HaTpynaHuTe nevantu U HenokpuTk sarybu oT MMUHan1 roguHn.

4.10.Mpuxoan
MpuxoanTe BKMIOHBAT NPMXOAM OT OTAaBaHe Mo Haem v pasnopexaare ¢ WUHBECTULMOHHUTE UMOTW.

3a ga onpefeny ganu v Kak fa npusdae npuxoan, [pyxecTBoTo 13nonasa crneaHuTe 5 CTbNKK:
1 UpeHTudpmumpaHe Ha 4orogopa ¢ KnueHT

2 WpeHTuduumpare Ha 3afbiukeHnsTa 3a u3nbriHeHne

3 OnpeaensHe Ha ueHata Ha caenkara

4 PasnpefeneHvie Ha LeHarta Ha cAenkarta KbM 3aAb/DKEHUATA 3a N3Nb/THEHWe

5 MNpwaHaBaHe Ha NpUxoauTe, KoraTo ca yA0BNEeTBOPeH! 3aAbImkeHsATa 3a M3MNbIHEHWE.

MpuxoauTe ce NpuaHasBaTt wiW & AafeH MOMEHT WK C TeyeHWe Ha BPemeTo, Korarto UNu gokato
[pyXecTBOTO YAOBNETBOPYU 3afblIKEHUATa 3@ M3NBLIHEHNE, npexsbpnsiiku obellaHTe CTOKA 1nu
YCIYru Ha CBOUTE KIUEHTU.

[IpyecTBOTO NpU3HaBa KaTo 3aAb/IKEHWA MO AOroBOP Bb3HArpaxKaeHue, nony4eHo Mo OTHOLLUEHWE
Ha HeyJ0BNETBOPEHMN 3afbIKEHUS 3@ USMBIIHEHWe W TV NPeACTaBa KaTo Apyry 3afbIkeHns B oT4yeTa
3a (PUHAHCOBOTO CbCTOAHME. MO ChLMA HaumH, ako [IpYKecTBOTO yAOBNETBOPU 3afdbikeHue 3a
M3NbAHEHVe, Mpean Aa nomy i Bb3HAarpaXAeHWeTo, TO MpuaHasa B OTYeTa 3@ (PUMHAHCOBOTO
CbCTOSHWE UMW aKTWB Mo A0roBopa, N B3emaHe, B 3aBUCMMOCT OT TOBa Aann Ce M3WCKBA HEeLo
[pYro OCBEH OMNpeaesieHo Bpeme 3a nofyvaeaHe Ha Bb3HarpaxaeHneTo.
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MpenocraBssaHe Ha ycnyru

ycnyrute, npefoctaBsHU oT [IpymecTBOTO — OTAaBade noj Haem Ha VHBECTULIMOHHY UMOTU, Ce
fpU3HaBaT, Korato KOHTPOMBLT BbPXY MOM3UTE OT MPEeAOCTaBEHUTE YCRyr € NpexebpreH BBLPXY
nonaearens Ha ycnyrute,

MNpopgax6a Ha MHBECTULIMOHHN UMOTH

Mpuxoaute oT npopgaxba Ha WMHBECTULMOHHKA UMOTU. ce npuaHAaegaT, korato [pyxectsoto e
npexebpnuno Ha Kynysada KOHTpona BbpXY NpeaocTaBeHuTe akTven. CuuTa ce, Yye KoHTpona e
npexsbpneH Ha Kynysauya, koraTo knueHTa e npuen aktveute 6e3 Bb3paxeHne.

anXOﬂMTe OT OUEeHKa Ha WHBECTULMOHHW MMOTW Mo cnpaeeanuMea CTOWMHOCT ce Nnpnu3HasaT B
MOMEeHTa Ha Ha4YucneHne U ce oTHacAaT B TEKYLLWA Neproa B OTYETA 38 RCe0DXBAaTHUS Joxon.

4.11.Pasxoaun

OﬂepaTMBHMTB pasxodu ce HayucnaAear B MOMEHTa Ha TaxHOTO Bb3HWKBAHE, NpW cnasBaHe Ha
npvHUMNa 3a CBNOCTaBUMOCT C NPUXOAUTE.

4.12.NTeHCUOHHY U KPaTKOCPOYHM Bb3HarpaXaeHus Ha criyxmrenurte

APYyXecTBOTO OT4YMTA KPATKOCPOUHN 3a4bIKEHNS MO KOMAEHCUPYEeMY OTNYCKW, BB3HWKHANM nopaam
HEW3NoM3BaH nnaTeH rogulleH OTNycKk B cnyyauTe, B KOMTO ce ouakBa ToW Aa 6bgaT nonssaH B
pamk1Te Ha 12 mMecelia crneq fatata Ha OTYETHUSI NEPUOM. NPe3 KOMTO HAeTUTe NULA Ca NOMOXUAN
TPyAa, CBbP3aH C Te3n oTnyckn. KpaTKoCPOUHNTE 3a1LMEeHns KbM NepcoHana BKMOYBAT 3annatm u
COLIManHN OCUrYPOBKM.

CornacHo usncksanmaTa Ha Kogekca Ha Tpyna npw npekpartasaqe Ha TPYAOBOTO NPaBOOTHOLLEHKE,
CNEA KaTo CNyXUTENAT € npuaobun npaBo Ha NeHCWUs 33 OCUTYpUTEneH cTax w Bb3pacrT,
HpyXecTBOTO e 3aabiukeHO Aa My U3nNnaTti obesweteHur & pasmep o wect GpyTHU paboTHK
3annatu. PbKOBOACTBOTO € B3eSi0 pelleHue fa He HauMcrasa NPOBM3UW 3a 38dbIKEHUS, Thil KATO
APYXKeCTBOTO HAMa ronsim 6poit cryxuTenu.

ApyXecTBoTO He e paspaBoTearno u He NpUMara NAAHOBE 32 BLAHArDAKACHUA Ha Cnyxutenute cneq
HanyckaHe.

KpaTkocpouHnTe JOXOAM Ha cy)uTenuTe, BKAIOYUTENHO 1 NonaraemuTe Ce OTNYCKW, Ca BKIMOYEHU B
TeKyluTe nacven Ha pef ,3adbimKeHUs KbM nepcoHana’ no HEeAWCKOHTUpaHa CTOMHOCT, KOATO
[pyxecTBOTO OYakBa fa uannamm.

4.13.®PuHaHcOBU Nnpuxogm /(pasxopn)

®uHaHcoBUTE npuxoau BkNK4BaT npUxoau oT NUXBW nNo pasnnalliatenHun cMeTKkn, nuxsa 3a 3abasa
A0 YpexgaHe Ha B3eMaHusa. Paaxo,qmre BKNWOYBAT pasxodu 3a NUXBM No BAHKOBM 3aemMmu, no
OﬁJ'IMFaU,MCIHEH 3aemM, TakCch N KOMUCHUOHHU CBbP3aHK € NOsyYeH zaemu.

4.14.TNpoBM3UK, YCNOBHMU NAcKBU U YCNOBHU aKTUEM

Mposuanute ce npusHaBaT, KOraTo UMa BEPOSTHOCT CeraluHu 3a0bMKeHUa B peaynTtaTt oT MUHano
cvbUTHe fa [oBeaaT Ao WM3XOAsL NOTOK Ha pecypcu ot [ipyxecTsoTo 1 Moxe fa 6bae HanpaseHa
HagexaHa oueHka Ha cymaTa Ha 3afbIPKEHUETO. BbaMowHO e CPOYHOCTTA UMW cymaTa Ha
M3XOARALMNA NapuveH NOToK Aa e HecurypHa. CeraliHo 2agbmkeHue ce nopaxga oT Hanm4ueTo Ha
MPaBHO WNK KOHCTPYKTMBHO 3aAbIDKEHUE BCMEACTBME Ha MUHANN ChbBUTUS, Hanpumep rapadumu,
npaBHW cnopose unu obpemeHsBalim gorosopu. MposusuuTe 3a NPECTPYKTYpUpaHe ce npusHaeaT
camo ako e paspaboTeH u npunoxeH nogpobeH copmaned nnaH 3a NPecTpyKTyprpaHe unw
PBKOBOACTBOTO € 06SBUMNO OCHOBHUTE MOMEHTM Ha NnaHa 3a NpecTpykTypupaHe npeg Tesu, KouTo
Buxa Bunu sacernanu. Mposusuu 3a 6baewm sarybu ot geiHocTTa He ce npuaHaear.

Cymara, KoATO Ce NpuaHaBsa kaTo MPOBU3WS, Ce M3YMCHEBa Ha 6a3a Han-HagexaHaTa oLeHKka Ha
pasxoauTe, HEOGXOAMMM 3a ypexaaHe Ha CerallHoO 3aabMKEeHNe KbM Kpas Ha OTYETHUSA Nepuos, KaTo
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ce B3emart B npeasna pUcKoBeTe W HECUIYPHOCTTa, CBLP3aHW CbkC cerawHoOTO 3adblmKeHUE. KoraTto
cbuiecTeyBat peaunua I'IOLJ,06HP1 3alblkeHns, BEePOATHATA HeobxoaMMOoCT OT K3XOo4sLl NOTOK 3a
noracsieaHe Ha 3agbliKeHMeTo ce onpefens, KaTto ce oT4eTe rpynata Ha 3adbIinKeHuATa Kato LAano.
I'lpoamswme ce OMCKOHTMpAaT, Korato E[bEKT"bT OT BpemMmeBUTE pa3fiMkK B CTOWHOCTTa Ha napute e
3Ha4MTENEH.

O6e3leTeHUs OT TPETU N1La BbB BPb3Ka C aeH0 3aab/MKeHNe, 3a KouTo [IpyecTBOTO € CUrypHa,
4e LLe Monysu, ce NPU3HaBarT kato oTAerneH akTue. To3M akTUB MOXe W [a He HaABuLWaBa CTONHOCTTa
Ha CbOTBETHATa NPOBU3NS.

MpoBu3MMTE Ce Npepasrnexaar KsM Kpas Ha BCeKM OTHYETeH neprod U CTOMHOCTTa UM Ce KOpurapa,
3a fa ce oTpaau Han-gobpata NpubnuanTenHa oueHka.

B cnyyanTe, B KOWTO CE CHMTA, Ye € MANKo BEPOATHO Aa BBb3HUKHE M3XOARALL NOTOK Ha MKOHOMWUYECKM
pecypcy B pesynTaT Ha Tekyljo 3adbiPkeHWe, Nacue He ce Npu3HaBsa. YCnoBHUTe nacueu creasa aa
ce oLeHsIBAT NOCneaBallo no no-srncokaTta CTOMHOCT MEXAY onucaHarta rno-rope cpasHiMa npoBusus
1 MbpPBOHAYanHo nNpuaHaTaTta Cyma, HamarneHa ¢ HaTpynaHata amopTuaaums.

BephoHm BXOOAWM NOTOUM Ha NKOHOMWYECKM NON3K, KOUTO BCE OLLEe He OTroBapsAT Ha KpUTepunTe 3a
npuvsHaBaHe Ha akT\Be, Ce CMATaT 34 YCNOBHW aKTUBUN.

4.15.HecurypHOCT Ha cHe1oBOAHUTE NPUBNU3UTEITHN OLEHKU

I'lpn WM3roTBAHETO Ha (PUHAHCOBKMA OTHET PbKOBOACTBOTO npaew peguua npegnonoxeHna, OUeHKU n
[OMyCcKaHna OTHOCHO NpU3HasaHeTo 1 oLeHsABaHEeTO Ha akTUBUW, NacuBu, NpUXoan U pasxon.

[leiicTBUTENHWTE pesynTaT MoraT fa Ce pasfnndasaTt OT nNpeAnonoXeHuATa, OUeHKUTE K
[ONyCKaHWATa Ha PLKOBOACTBOTO U B PEAKW Crly4an CbOTBETCTBAT HAMbIHO Ha MPEABAPUTENHO
oLeHeHWTe pesynTaTtu.

WNHOPMaLNA OTHOCHO CbLUECTBEHUTE MPEANOSIOKEHUS], OLIEHKM 1 [ONYCKaHWUS, KOWTO OKassar Han-
3HAUNTENHO BNUSHME BbPXY NPU3HABAHETO U OLLEHABAHETO Ha aKTUBM, NacuBu, MPUXOAKN 1 pasxoan €
npeacTaBeHa no-4ony.

4.15.1.0npepensiHe Ha O4aKBaHW KPeAuTHU 3arybu, cuurtaHo oT 01.01.2018

Ha Bcsika oTueTHa [ata ApYKeCTBOTO OLEHABa M Onpefens O4akBaHWTe KpeauTHW 3arybu Ha
THPrOBCKWTE U ApyrM B3emMaHWs kato ce B3ema npedsua usanata pasymka u apryMeHTpaHa
uHcbopmaLmus, BKNKOUATENHO M 38 ObAeWU nepuoaun. Mpv oueHKaTa CW APYKECTBOTO OT4UTa
NpoMsiHaTa B puUcka OT HacTbhBaHe Ha Heu3NbiHEHWe Npe3 O4vakBaHWA CpOK Ha dorMHaHcoBUsA
WHCTPYMEHT 1 Ce Basupa B 3HauMTeNHa CTEeNeH Ha NporHo3un, npubnuauTenHa oLeHka \ NpeueHka 3a
MaKpPOUKOHOMUYECKUTE YCIIOBVSA, WKOHOMUYECKWA CEKTOp U reorpad)ckusi pervoH, oT 3HadeHue 3a
BCEKW KOHTpareHT, B [JOfMblIHEH/E KbM MWHaAN onuT u cneunduyH, OnepaTMBHU W APYTK
MHOMBUOYATHY XapakTepucTUku.

4.15.2.CnpaBeanuea CTOMHOCT Ha MHBECTULMOHHWTE MMOTH

PBLKOBOACTBOTO Mofara ycunvs 3a oleHsBaHe Ha crnpaBefnueata CTOMHOCT Ha WHBECTULUWOHHWTE
uMoTH. ChbrnacHo 3akoHa 3a [pyskecTearta CbC cneunanda MHBecTMUMOHHa Len npeav npngobreaHe
Ha WMOT M KbM Kpas Ha BCska (PUHAHCOBA FOAMHA WHBECTULMOHHUTE WMOTW Ce OueHaBaT oT
EKCnepTn ¢ KBanupukauma B Tasu odnact. OueHkuTe ce NpeacTaBsT BbB hvHaHCoBUTE OTYETU
CbrNACHO U3NMCKBAHUATA Ha CYETOBOAHOTO 3akoHoaaTencrtso. [puxoauTte v pasxoauTe OT oleHkaTta
Ha cnpaBeanMeaTa CTOMHOCT Ha MHBECTUUMOHHWUTE MMOTK Ce Npu3Hasa BbB BceobxBaTHWS foxoad.



dopykom PoHg mot AOCULI 22
MexxanHeH cuHaHcoB oTyeT
19 Oktomepmn 2020 .

5. WHBeCTULUMOHHM UMOTH

Kem 30.09.2020 r. gpyxecTBoTO nputexasa WHBECTULMOHHN MOTH, npencrasnssaliM 3emMm m
crpagu Ha cronHocT 18 295 xun. ne. (2019 r.: 20 347 xun. ns.)

‘000 n..
BanaxcoBa cToiiHOCT KbM 1 siHyapu 2020 . 20 347
HoBonpunaobuTu aktneK Ypes nokynka -
MNpoaageHn aktusmn | - 1006
HeTHa neyanba ot npomsHa Ha cnpaBeanueaTa cToiMHOCT - o 4?
Banaxcogea cToiHocT kbm 30 centemepu 2020 r. a _1 9“5
BanaHcoBa cTolHoCT KbM 1 siHyapu 2020 r. B _—_20. 3;
HoBonpuaobuTu akTeu Ypes nokynka -
lMNpoganeHu akTuem 1006
HeTtHa nevan6a ot npomsHa Ha cnpaBeAnuBaTa CTORHOCT 46
BanaHcoBa cTolHocT KbM 30 toHKM 2020 r. 19 295

Kbm 30 centempu 2020 r. 6anancoBaTa CTOMHOCT Ha WHBECTULUMOHHUTE UMOTK, KOUTO Ca 3anoxeHu
kaTo obesneyeHne no 3saemu Bb3nu3a Ha 17 338 xun. ne. (2019:17 338 xun. ns.).

6. Pasxoau 3a npugo6ueaHe Ha UHBECTULMOHHN MMOTY

Kato aktuBn B npouec Ha wuarpaxaaHe ca OTpaseHW pasxoan, HanpaBeHW BbLB BPb3Ka C
MHBECTUUMOHEH NPoeKT B pasmep Ha O xun. nB. (2019: 0 xun.ns.).
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7. TobproBCKU M Opyru B3emaHus

Tbproeeku Baemanus, 6pyTHa cyma npeaun obesueHka

OvyakBaHW KpeaouTHu 3arybu wu sarybu ort
B3eMaHusa

obe3lueHKka Ha TbpProBCKU

TbproBcKK B3eMaHus

JocTaBymum rno aBaHcu

[JaHblum 3a Bb3CTaHOBABAHE

MpepnnateHa pasxoau

TbLproBecku U APYru puHaHCOBY B3EMaHUA

8. Mapw KM NnapuyHW exBUBANeHTH

i'lapwre W Napu4HWUTE eKBUBanNeHTu BKITIOYBAT chnegHuTe enemeHTU:.

Mapwunu cpenctea B BaHkn 1 B Hpout B:
- 6bnrapcky neea

BpyTHA CTOWHOCT Ha Napu 1 NapuyHi eKBUBaseHTH

OvaksaHW KpeauTH 3arybu 1 sarybu oT obeaueHka

23
30.09.2020 31.12.2019
Xun. ne. Xun. ne.
17 17
17 17
17 17
30.09.2020 31.12.2019
XWn. nBe. Xwun. ne.
139 17
139 117
139 117

Mapu 1 NapuyHN eKBUBaIeHTH

[pyxecTBoTO HsiMa BnokvpaHu Napu 1 NapuyHn ekBuBaneHTn.

[lpyecTBOTO € 3a4enuno o4aksaHu KpeauTHU 3arybu B pasmep Ha 5 Xun. nNe. BbB BPb3Ka C napu 1
napudHu eksuBaneHTu. OuyakeaHaTe KPeaUTHU 3ary6u ca npuaHaTU BCNeACcTBUE Ha pUcka, Ha KOUTO

[pyKecTBoTO & U3NOKEHO KbM (PUHAHCOBUTE UHCTUTYLIUN.

9. OcHoBeH Kanurarn

Kbm 30.09.2020 r. ocHOBHUAT kanutan Ha [pyxectsoto e B pasmep Ha 1810 000 nesa (1 810 000
nesa kbM 30.06.2020 r.), pasnpeaeneH B 1809740 ©6p. 0BMKHOBEHHW akuWu C HOMUHan 1 ne.

KanutansT e U3uano BHeCeH.

Kbm 30.09.2020 r. ocHoBHUSIT akumoHep K1 MHOYCTPUMEH MAPK EQO/[ nputexasa 100.00% or

Kanutana.
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10. PesepBu oT eMucua Ha akuum
Hama pesepsu ot emucus akuuu.
30.09.2020 31.12.2019
(xun. nB.) (xun. n..)

PesepBu oT emucua Ha akumm

Pezepe

11. 3aemu

OpyxecTBoTo OTUMTA 3aemuTe cu no amopTuavpaHa cTolHocT. MHchopmaumaTa 3a Tax Moxe aa 6bae
cucTeMaTusanpaHa no CnegHns HavymH:

HeTtekywmn

PuHaHcoBU nacueK, oTHUTAHW MO amMopTU3upaHa CTOMHOCT:

30.09.2020 31.12.2019

-[xun. ne.) (xun. nB.)
BaHkoBu 3aemu 14 372 15 065
Nuxsu no 6aHkosKM 3aemn - -
HeTekywu zaemn 14 372 15 065

banaHcoBata CcTOMHOCT Ha 3aemute ce npvema 3a

pasymHa npubnuautenHa oueHka Ha
crnpaBeanuBaTa UM CTOMHOCT.

Tekywm

PUHAHCOBM NACKBH, OTYNTAHU MO AMOPTUIUPAHA CTONHOCT:

30.09.2020 31.12.2019

(xun. nB.) (xun. nB..)
BaHkoeu 3aemu 922 912
Nuxsn no 6aHkoBM 3aemy 302 144
Texkywm zaemu 922 912
O6ujo GanaHcoBa CTOMHOCT Ha NoONyyeHH 3aemu - 15 294 15 977
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Kbm 30.09.2020 r. [pyKecTBOTO € KpeauTonony4aren no cnegHuTe baHkosn 3aemu:

1. BaHkos kpeauTt Ne 05000KP-AA-1371/19.04.2019

Hama Ha cknoyeane: 19.04.2019 .

Paamep Ha kpeduma: 7 300 xun. ns.

Ycnosus Ha dozogopa: NOKYMNKa Ha HEABYDKAMU UMOTH

Cpok Ha nozacsieaHe: 19.04.2031 .

Pasmep Ha nuxeama — BI1[' /0,79%/ + HapBaska 1,71 nyHkra (0610 2,5%)

Ob6esneyeHue — HEABWKUMU UMOTK, HAXOAsALM ce B pasnuyHu obLiMHW Ha cTpaHaTta, ¢ OT4eTHa
cToiHocT kbm 30.09.2020 r. B pasmep Ha 17 338 xun. n..

2. BaHkoe kpeauT Ne 05000KP-AA-1521/25.11.2019

Hama Ha cknroqsare: 25.11.2019 .

Pasmep Ha kpeduma: 9 000 xun. ns.

Ycnoeus Ha do2080pa: NoKynka Ha HeaBMWKIMA UMOTH

Cpok Ha nozacsieaHe: 25.11.2031 .

Pazmep Ha nuxeama — BJ11 /0,79%/ + vapGaeka 1,71 nyHkra (06wo 2,5%)

O6eaneyeHue :

Ne | epao umom obesneuenue

[TO3EMJIEH HMOT ¢ naentudukarop
51500.505.113.1.3 kx Cnuuues bpsr, o6umHa Hecednp,
1 | Cibhues 6psr [ O0nact byprac 356 000.00 n..

JIPYT HEKIUL /ODHC/~- HHBO 1-3 ¢ naentiduxaTop
Bpaia 12259.1020.173.5.1 rp. Bpaua , yn. Jlykauos 5 970 000.00 8.

3]

MO3EMJIEH UMOT-3¢ems- ¢ uacHTHOUKATOP
35064.501.1542 rp. Kapapna , yi1. bbearapus
65.CTPAJLA- ¢ naeutudukarop 35064.501.1542.1 rp.
Kasapna . y1. buarapus 65,CTPAJIA- ¢ nacHTudukarop
3 | KaBapua 35064.501.1542.2 rp. Kasapna , yi. bearapus 63, 1 440 000.00 nB..

MOMEHLEHHE ¢ unentudukarop 83510.674.6.1.35 rp.
4 | Ilymen Hlymen . ovii. Cnassitickn 13, et. 1 507 000.00 ns.

[IpaBo Ha cipocxk- pamna-rp. JumurpoBrpas , yi.
Pakosceki 13, 6:1.5. er.1,0duc-- ¢ uaeHTHdHUKATOP
21052.1015.74.5.1 vp. Jlumurposrpan . yia. Pakoscku 13,
OB, er. 1. TuproBeki 06CKT-- ¢ HACHTHQHKATOP
21052.1015.74.5.2 rp. Jlumurposrpan , yi. Pakoseku 13,
6..b, Cxuai- ¢ wientudurarop 21052.1015.74.5.3 rp.

5 | Jumurposrpaa | Jusutposipast , you. Pakosekn 13, 6.5, et.ler.1, 402 000.00 nB.

ITO3EMJIEH UMOT ¢ naentndukarop 00702.518.37
6 | AceHOBIpan rp. AccHoBrpai . yia. Peuna 8. er.1 508 000.00 ns.
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7| SImGon

HO3EMJIEH UMOT ¢ naentidukarop
87374.537.171.4.1 rp. SImGoa.vi. Ocrooxkicune 7, er.]

26

[ 900 000.00 ns.

8 | CeBnuepo

AJIMHHMCTPATUBHA 1€20BA CIPpala- ¢ nacurndukarop
65927.501.1007.1 rp. Cesauero , ya. Credan [ewen 87,
AJIMPHHCTPaTHBHA IE7I0BA CIpajia- ¢ HaeHThiKaTop
65927.501.1007.2 rp. Ceaueso . va. Credai fTewes 87

3 955 000.00 aB.

9 [ Crapa 3aropa

[Tosemnen umor codersenoct ua bisnec e np saropa
EOOX ¢ unenrnduxarop 68850.210. 1-1p, Crapa Jaropa
mectioct "Kypoanosa uenina"

680 000.00 aB.

o011o:

12. TLpProBCKM U APYrY 3aQLIDKEHUN, PAa3NUYUHK OT 3aeMu

10 718 000.00
nB.

TekywmTe 3agbrxeHus, 0TpaseHn B 0TYeTa 3a PUHAHCOBOTO CLCTOAHNE, BKIHOYBAT:

Tekywu:

30.09.2020 31.12.2018

‘000 ne.

3agbmKeHus no asaHcu u rapaHuymoHHW Oeno3nTun

TbproBekn 3aabiKeHNs KbM A0CTaBUULIN

3acTpaxoBku

HApyrun

TeKywWwu ThbProBCKU U APYrv 3aAbmKeHUs -

HeTHaTa 6anaHcoBa cToiHOCT Ha TekywmTe

‘000 ns.
575 1606
265 320
840 1926

OoueHKa Ha cnpasefanMeaTa UM CTOMHOCT.

JafbrmkeHna ce npuema 3a pasymHa ﬂpMGﬂD‘BMTEJ’!Ha
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13. Mpuxoam oT Nnpoaaxou n Apyri npuxoau

MpuxoamTe oT npoaaxbu Ha [pyxecTBoTO MoraT Aa 6baaT aHanuaupaxu, Kakto cneasa:

30.09.2020 31.12.2019

‘000 nB. ‘000 nB.
Mpuxoau OT Haemun 1115 525
Mpuxoau oT NpPoAAXOoM U Apyru NPUXoau 1115 525
14. Opyru npuxonn
30.09.2020 31.12.2019
‘000 nB. ‘000 nB..
Bb3cTaHoBEHW 0BesLeHKN 116 560
HeycTtolka = =
116 560
15. Pa3sxogu 3a BbHLWHW YCnyrv
PazxonnTe 3a BbHLIHW YCyri BKNOYBAT!
30.09.2020 31.12.2019
‘000 ns.. ‘000 ns..
CueToBOAHO obCnyKBaHe (4) (3)
OOnTOPCKM YCyry NO 3aKoH - (3)
FogwnwHa Takca KOH - (1)
Takca b®b,LeHTpaneH genoautap (1) (1)
Opyrin pasxoau (27) (17)

(32) (25)
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16. Pazxogm 3a nepcoHana

PasxoguTe 3a Bb3HaArpaxeHnsa Ha nepcoHana BeAOYBAT:

Pasxogu 3a 3annaTu

Pasxogw 3a coywanHu ocuryposku

17. ®uHaHcOBM Npuxoau u pasxoam

®uHaHCcOBWUTE pasxoau 3a npencTaBeHwuTe

cnegea.

Pasxogu 3a nuxsu no 6aHKoBK kpeauTu
Opyru onHaHcoBW pasxoau

PuHaHcOBM pasxogu

18. Ooxop/ (3ary6a) Ha akums

28

30.09.2020 31.12.2019
‘000 n.. ‘000 ne..
(36) (24)

(4)

(42) (28)

OTHeTHW nepuoaw morat aa bvoar aHannanpadwn, Kakto

30.09.2020 31.12.2019
‘000 nB.. ‘000 nB..
(302) (144)
(24) (2)
e (326) (146)

OcHoBHMAT fdoxon/ (3ary6a) Ha akuus e W3uWcrieH, KaTo 3a uYuchuTen e nanonssaHa HeTHaTa
nevan6a/ (3aryba), noanexalya Ha pasnpeaeneHue Mexiy akunoHepuTe Ha [pyKecTsoTo.

Kbm 31.12.2019 r. ipyxecTBoTo e peanuauparno nedanéa 3a efHa akuua B pasmep Ha 0.4553 ns..

Kbm 30.09.2020 r. ipyxecTBoTo € peanuanpano ne4vanba 3a eaHa axius B pasmep Ha 0.3856 ng.

19. Cpenku cbe cBBLP3aHM NuLa

CebpsaHuTte nuua, ¢ kouto [lpyKecTeoTo e 6uno CTpaHa no caenvm kbm 30 centemspu 2020 r.
BKNHO4YBaT COGCTBeHMLI,MTe M Kno4voBwaA yNpaeneHckv nepcoHan.

AKO He € N3PUYHO YNOMEHATO, TPaH3aKUMNTE ChC CBBP3aHN NULA He ca M3BBPLUBAHW NPK cneuuanHu

ycrnosus.
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BwvaHarpaxaenuaTta, usannarteHn Ha coBeta Ha gupektopute kbM 30.09.2020 1., ca B pa3mep Ha 20
xun. ne. (2019 r.: 19 xun. n..).

20. YcnoBHU akTUBMW W YCIIOBHW NacuBm

Mpes npeacTaBeHnTe Nepuoii Havia NPeAsiBEHN rapaHUMOHHU 1 NPaBHIN UCKOBE KbM [pyKecTBOTO U
He Cca Bb3HWMKHAmMM YCNOBHU akTUBK U Nacueu 3a [pyxecTeoTo.

ﬂpea nepuofa He ca Npu3aHaTk YCIOoBHKW aKkTUBKW M Nacuen.

CornacHo 3akoHa 3a Apy:kecTeara CbC cneumanHa UHBEeCTUUMOHHA Len Yn. 10. (1) (Qon., OB, 6p.
107 ot 2004 r.) Opyxecisuo CkC cneyuanta MHBECTULMOHHA Len pasnpeaenst Kato AWBWUAEHT He
no-manko ot 90 Ha cTo oT fnevanbarta sa uHaHcoBaTa roguHa, onpedeneHa no peaa Ha an. 3 Ha
un.10 v Npu cnaseaHe Ha M3NCKBaHWUATA Ha Y. 247a OT ThProBCKWSi 3aKOH.

Kem 30 centemspu 2020 r. BanaHcoBaTa CTOWHOCT Ha akTUBUTE 3afloXeHW KaTo obesneyeHue no
A0roBOpY 3a 6AHKOBU MHBECTULIMOHHW KPEAUTV € B paamep Ha 17 338 xun. ns.

21. Cu6uTuA cneg Kpas Ha OTYETHUA nepuog

He ca BbaHWKkHaNM kKopuripaly ©-0UTUs N 3Ha4YMTENHN HEKOPUrMpawm cbbutus Mexay aartata Ha
duHaHcoBMA oTHeT U AaTaTa Ha ohobpeHuneTo My 3a nybnukyeaxe,







