,,TPAHCCTPOI’I—B VPIACH AA
KOHCOAMAPAH MEKAHHCH @m’-mi"{cbi’a'oﬁé’r kbM 30.06.2016 roauHa
BCIIUKIL Cyn\lll ca II3pﬂ3€}III B XIL\A.AB., OCBCH AKO IIBP[[‘-IHO e ¢ }"E\'(].SZLHO Ap}'TO

MNOSICHEHUSA KbM ®UHAHCOBHTE OTYETH

1. O6wa nudopmauus

“TPAHCCTPOH-BYPTAC” AJl (vapidaHO NMO-HATATHK OLIE “HpyKeCTBO-Maiika™) € aKLHOHEPHO IPYKECTBO,
perucTpupado B Bbirapus ¢ dupMmeHO AENO Ne3249/18.07.1994rog. ma BOC. CenannlieTo M ampeckT Ha
yMpaBIeHUe Ha ApYyXecTBOTO ca: Ip. Byprac, yi. L Yenedcka® Ne 8, '

OcHoBHaTa NeWHOCT HA OPYXECTBOTO € CBbp3aHa CBC CTPOUTENICTBO Ha XUAPOTEXHUHECKH ChOPLIKEHNUH,
IPUCTAHHLIEHO, NPOMHIIICHO, KAKTO M &Nl. MOHTAKHMU, BOZOTPOBOJHH H KaHATH3ALKOHHW MPEXH, YCIYTH C
TeXKa M NeKa CTPOMTEIHA MEXaHW3aWyd, aBTOTPAaHCIIOPT, MPOHIBOACTEO Ha OeToH, CTOMaHODETOHOBH
eJIEMEHTH, OTIABAHE MOJ HaeM Ha ABMXKHMO H perEHmO My EETEGE '

TIpyKecTBOTO-Malika ce ynpas/aBa H MpeAcTasiasa ot Hukonak Mues - FI3nBAHATENEH AUPEKTOP.

JpyxecTBOTO-MaliKa ¥Ma PErucTpupaH KamWTajl B pasMep Ha 87 714 nesa, pasnpenencH B 87 714 Opos
MOUMEHHY AKIHH, BCAKA ¢ HOMMHATHA cTOMAOCT OT 1 JI€B.

IlpyxecTRoTO-Malika € TpenNpHATHE OT TIpyla (Hapuuano no-Hatatbk owme “Ipynara”) M U3TOTBA
KOHCOTHUIMPaHHK (PUHAHCOBH OTHETH, KOMTO C¢ MyOIMKyBaT B Toproeckms PEFHCTHP. '

B korconudupanusm omyem 3a 1l-po mpumecevue na 201 6z. Ha “Tpaybcmpoﬂ — Bypzac™ Al anusam cneduume
Spyorcecmea:

“Xopn3oHT TpaHc umkenepunr” JI33/ yupeacH MEKIY: ,Tpauccrpoii — Byprac” A]l, EHK 102003626,
npencTaenseato or Huma Aranacoba Boroauopa — H3MBIHKTENEH AHUPEKTOP, ChC CELanuuie M ampec Ha

ympasnenne: rp. byprac, yn. . Ycnencka” N8 n ~Xopuzont 47 EQOJ], EHK 102886852, npeacTaBnipato oT
Egrenn JKensskos [aHeB, cbC CENANMINE H afpeC Ha YNpPaBIeHWE: Ip. Byprac, yi. WHeberr” N 46, ¢ men
ygacTue B 0GLIECTBEHA MOPBYKA 3@ M3IbJIHCHWE HA obexr: ,,Pasunpesne BuK u en. mpexwu B ke, Capadoso -
KIIC ¢ tpadoniocT™. '

A3311 KoucopunyM . Texuoerna 2001 - KypOPTHO CTPOHTEICTBO” , ChC CHAPYKHHMIM: ,, TPaHCCTpOR —~
Byprac” A/, EMK 102003626, npeIcTaBIABaHO OT Huxonaii Mumnes Mwies — M3ObIHUTENEH IHPEKTOP, CBC
cejanmMllle ¥ aapec Ha ynpasieHue: rp. Byprac, yi. Venencka” Ne 8, ,Bpon 2002¢ EOOJI, EUK 102782647,
npencrapnasaHo ot Eetim ITetpos Cavapos — YApaBHTEN, CbC CEJAIUIIE M a1PEC HA yNPABICHUE: IP. Byprac,
k-¢ ,.MeleH pyaHuK®, yi1. ,CronaHcku asop” Ne 4 u A Tpyn” EQOJI, EMK 102881385, npeacTaBnsBaHo OT
Ceerozap JlparoMHpOB ApHAYIOB - YNpaBuTell, CbC CelANHIle ¥ alipec Ha YNpaBleHuc: rp. Byprac, yi1. ,,XaH
Acmapyx” Ne 57, 3a U3IbIHEHHE Ha OOUIECTBEHA MOpBUKA 32 00exT: ,.M3paboTBane HA TEXHWYECKH MPOEKT K
H3BBpLIBAHE HA ABapUiHH PEMOHTHU CTPONTENHH paBoTd — OCYLIMTENHH MEPOMPHUATHA, KOHCTPYKUMH 32
OKAYBAHE HA HOBO OCBETNICHHE, NEKTpooD3aBexIaHe WM OCBETHTeNHa ypeiba Ha TyHeN ,EdeMuinxa” Ha
aBTOMarucTpana ,, XeMmyc”. :

“Tpagcerpoii oin maiimaaiin”® EOOJ, EWK: 102837563, c npeaMeT Ha ACHHOCT: MpOyYBaHe, NPOSKTHPAHE,
CTPOWTENCTBO, M3IpaXAaHe Ha TPHGOMPOBOA 33 TPAHCNOPTHPAHE Ha HempepaGoten HedT Pasmep Ha
WHBECTHINMATA 3500 AB. — 100% ot xanuTana Ha JpyXKeCTBOTO-MaHKa; :

“Tpancerpoii koncyat” EQOJI, EWK: 102864222, ¢ mpeaMeT ha JeHHOCT: KOHCYATAHTCKA DeHHOCT, AEHHOCTH
N0 u3NaBaHe Ha CEpTHQHKATH 33 CTOKH H Marepuani, ofydyeHue Ha Kaipy, THPTOBCKO MPEACTABUTEJICTEO H
MOCPENHIMECTBO, CACIKH ¢ HHTENEKTYAlHA CODCTBEHOCT, KOMMCHOMEH, CHEJWUWOHHM U TNPCBO3HHM CACTKH.
Pasmep ma HHBeCTHLRATA 3500 1B, — 100% oT kanuTana #a HpyxecTBOTO-MalHKa.

TC Byprac® EQOJI, EMK: 203464634, ¢ npenmeT Ha HEHHOCT: KOHCYNTAHTCKa IEHHOCT, THProOBCKO
MPEACTABUTENCTBO W MOCPENHWYECTBO, CAGNKM ¢ MHTENIEKTyalHa COBCTBEHOCT, KOMHCHOHHY, CHEIHUHOHHHA H
npesozHM caenku. Pasmep Ha MHBecTHUWsTA € 2,00 1B. — 100% ot kanmTana € cobcTBeHOCT Ha JIpyKeCTBOTO-
Makika.

KonconuaupanuTe GuHaHcoBY 0T4eTH 3a 2015r. ca oTOpH3HpaHi 3a myGniKyBaHe OT YNPABMTCIHKA ChBET Ha
25 mapt 2016 rozuua.

2. O6o001IeH0 NpeIcTaBAHE HA 3HAYHMHTE CHCTOBOAHH MOHTHKH



S TPAHCCTPOI-BYPIAC” AA
KOICOAMAMDAH MEKAMHCH HIIHCOR OTHET KM 30.06.2016 roanna
BCITMKIT CYMIT Cil II3PASCTIN B XL AR, OCHEEHN KO DSPHYHO HE € VRA3AHO APYTO
QOCHOBHHTE CUSTOBOIHM MOJUTHKH, NPUIAraHH TPH H3rOTBAHETO HA TE3H q)PIHaHCOBH OTYETH, ¢a NpeacTaBeHH
no-noany. Te3u MoOAUTUKHE Ca npunaraHd MOCNEN0BATEIHO 32 BCUYKH NPEACTABEHH NCPHOLH, QCBEH aK0 U3pHYHO
HE € TIOCOYEHO ApYro.

2.1. OcHoBa 3a H3rOTBdHE
KOoHCOMHIMpaHKUTe HHHAHCOBH OTYETH C2 H3TOTBEHM CHIIACHO H3MCKBAHHATA Ha OLJIFapCKOTO CHETOBOMIHO
3aKOHMOIATENICTRO B HALMOHANHATA BanyTa Ha Pemybnuka briarapus- OBATAPCKH JICB.

Ot 01.01.1999r. GLArapCKHAT JeB € ¢ HUKCHpaH Kype KbM €BPOTO © 1,95583 nepa 32 | eBpo.

TO4HOCTT HA CYMKTE NPEICTABEHY BBB QHHAHCOBHTE OTUETH € XHIAAH ObArapckH JeBa.

HacTosamuTe KOHCONMANPAHT QUHAHCOBH OTHETH Ha “TPAHCCTPOM-BYPTAC” AJl ca H3TOTBEHY B
CHOTEETCTBHE C M3UCKBAWMATA HA MEXIyHapOIHHTE CTAHAAPTH 32 (PUHAHCOBM OTYETH {MC®Q), nmpreTd OT
KoMmHcraTa Ha EBponefickis ¢uio3.

Te ca W3rOTBEHH H B CHOTBETCTBHE ¢ M3HMCKBAHMATA Ha MexnyHapOAHHTE CTAHAApTH 33 duHaHCcOoBa
OTYETHOCT, MyGAMKYBaMM OT MeXIyHapoOHus CHBET MO CHCTOBOIHH CTAHAAPTH. Benuxku MexayHapoasu
CTaHOapTy. 32 (GMHAHCOBM OTHETH ca MyONHKYBaHH OT MesxIyHapOIHIA ChBET MO CYSTOBOAHH CTAHAAPTH, B
CHNTa 3a MEpPUOA Ha H3rOTBAHE HA Te3H KOHCOMMAMpPaHH ¢MHAHCOBH OTUETH, ca MPHETH OT Enponelickis ChIO3,
upes Mpoledypa 3a onofpenue, ycTaHoeeHa o1 KoMucuara Ha Esporniefickna ChHO3.

Konconunupannte GUHAHCOBH OTYETH A HITOTBOAH Ha [PHHUMIA HA felicTBallo MPEAAPHATHE, KOETO
Mpeanosiara, 4e APY)KeCcTBaTa e MpOXbIKAT NSHHOCTTA CH B 0603puMo Obaewe.

' M3roTBAHETO0 HAa KOHCONMAMpAHHTe (HHAHCOBHTE OTYETH B CHOTBETCTBHE C MC®O usuckea
M3MON3BAHETO HA ONpEIENEHH CEPHO3HA CYETOBOAHH OUeHKH. To olle H3UCKBA OT PhKOBOACTBOTO I3 fpaBy
OTIpENENeHH IPEUEHKH B [POLECa Ha MPHIAraHeTo Ha CYETOROIHHTE NOMHTHKHA HA JPYKECTEOTO. Q6nacTuTe, B
KOUTO Ce & HANATANA M0-BHCOKA CTENEH HA NPSUEHKa AN YCIOKHEHOCT, Wil 00IacTUTe, B KOMTO AOTYCKAHHATA
1 NpUGTH3UTENHATE OLICHKM Ca 3HAYAMH 32 (PUHAHCOBATE OTUETH, C2 ONOBECTEHH B Benesxka 4.

Hoxymenmu, uzdadenu om Crveema no MexcIyHapooHu cuemosodny cmandapmu (CMCC) u Komumema 3a
pazscHente Ha MENCOYHAPOOHY CIMANOApMY 3a GUHAHCOE0 OmYUmaHe (KPMC®O), npuemu om Eeponeiickama
KOMUCUS

Peznavenm 2015/2113 om 23 noemgpu 2015 200una

Usmenen MCC16 MmMoTH, MAIUMHE ¥ ChOPBKEHMs — BIU32 B CUNTA 33 FOAMIIHY TIEPHOJM, 3a101BAlIH Ha WK
cnen 01 aayapu 2016 ronuna. MisMeHeHIATa € OTHACAT 10 OTUHTAHE HA ,,PacTen#e-HOCHUTEN" ¥ HE & O4AKBA J1a
OK2KAT BAMAHME BbPXY OTYETUTE HA JPYHKECTBOTO. | :

H3menes MCC41 3emenenne — BIE3A B CIA 38 FOOHIUHH NEPHOIH, samoysamy Ha uaM caen 01 suyapn 2016
romvHa. M3MeHeHNATA Ce OTHACAT HO OTYMTAHE Ha ,PacTeHue-HOCHTEN™ M HE CE 04aKBa ja OKakaT BIMIHHE
BLPXY OTUETHTE Ha APYKECTBOTO.

Hsmenen MCC1 Mpencrassise Ha GUHAHCOBH OTHYETH - B33 B CHJTA 33 FOJMIIHY TICPHOIH, 3am04BaLlH Ha
unu cnen 01 suyapu 2016 roauHa. MsmeHenudTa ce OTHACAT A0 NPEACTaBAHE HA PacTenne-HocutTen” BLB
dHHAHCOBM OTYETH H HE C& OYakBa [1a OKaKaT BAHAHME BbPXY OTHETUTE HA OPYRECTBOTO.

Wamened MCC17 JIH3HAT — BAM32 B CHJIA 33 TOAMIUHE NepuOnH, 3anmousaiuy Ha Wiy cnen 01 Anyapn 2016
ronuHa. 3MeHEHASTa ¢€ OTHACAT RO HEMPHUAAraHeTo Ha TO3H CTaHIapT KaTo Gaza 3a OLEHsBaHEe Ha GHOJIOTHYHH
AKTHBH Y HE C& 09AKBA JA OKAKAT BIHMSHHE BEPXY OTHETUTE Ha APYXKECTBOTO.

Wsmenes MCC23 Pa3xoan 110 32eMH — Bil¥3a B CHNA 32 FOIMIIKA NEPUOIY, 3an0HBALIH Ha v cnen 01 sHyapu
2016 romwua. HMameHeHUATA C& OTHACAT N0 HETpHNaraHe Ha TO3M CTaHJApT 34 PasxOfdTe O 3aCMH, 'KOUTO e
OTHACAT MPAKO IO NPHACGHBAHETO, CTPOMTENCTBOTO/CH3NABAHETO W NPOH3BOACTROTO Ha DUOJTOTITMEH aKTHB U
He ¢& OYAaKBA A4 OKAKAT BIIMAHUE BBPXY OTUETHTE HA NPYKECTROTO.

Hsmened MCC36 Ofe3sneHKa Ha aKTHBH — BAM3A B CWIa 34 FOJHIIHA NIEPUOAY, 3aMouBaly Ha MM CIed 01
aHyapu 2016 roauHa. MsMcHeHusTa Ce OTHACAT IO HEMPHIAraHeTo Ha TO3M CTARAAPT npH obezlieHka Ha
HOUONOTHYHA AKTHBH H HE C& 09aKBa Aa OKa)XaT BIMIHHE BbPXY OTYETHTE Ha APYXKECTBOTO.

Wsmener MCC40 HHBeCTHUROHHEH HMOTH — BIM3a B CIUIZ 32 FOAHUTHH NEpHONH, 3aro4Baliy Ha HIH ¢l 01
aHyapu 2016 ronusa. H3aMeHeHHATa C€ OTHACAT A0 HEMPUAAraHeTo Ha TO3Y CTAHAZPT 32 OMONOTHYHH AKTHBH H
He ce OYAKBA JIg OKAKAT BIMSHHE BhPXY OTUETHTE Ha APYKECTBOTO.

Pezramenm 2015/2173 om 24 noemepu 2015 z200una



L, TPAHCCTPOM-BYPIAC* AA

Koncoanamnpan mexannen punarcos order kb 30.06.2016 roansa

BCIIYKRIT CyMII Ca II3PQBCHII B XTL\.AB., OCBEH AKO I[3PH‘IHO HE € yrRa3aHO ApyI‘O
Hamenen MC®O11 CbpBMeCTHH NPeANPHUSITHSI — BJIN3a B CHJIA 33 TOAUNIHA TEPUOIH, 3aTI04BAINM HA WU ClIel
01 smyapu 2016 roguna. Mi3sMeHEHHATa ce OTHACAT IO OTYMTAHE HA CHBMECTHO KOHTPOJIMPAHWUTE AEHHOCTH, IO
npuIoOHMBaHUs HA [5710B€ B ChBMECTHO KOHTPOJIHPAHHU AEHHOCTH, B KOMTO ChBMECTHO KOHTPOJIMpAHATA JEHHOCT
npexncrapigea OusHec cbhraacHo MC®O3 Busnec KOMOHHALWKM M He Ce OYaKBa Jia OKaXKaT BIMSAHHE BBPXY
OTYETUTE Ha APYKECTBOTO.

Uzmenen MC®O1 Ilpunarade 3a nbpBu MbT HAa MeXIyHAPOAHHTE CTAHAAPTH 32 (PMHAHCOBO OTYHTAHE —
BJIM3a B CHJIA 33 TOMUIIHM NIEPHOIN, 3ao4Bainy Ha wiu ciex 01 sHyapu 2016 roguna. 3sMeHenusTa ce OTHACAT
J0 OTYUTAHE Ha CbBMECTHH IPEANPUATHS U HE CE 0UaKBa 13 OKaKAT BIMSHHUE BbPXY OTYETHUTE Ha APYKECTBOTO.

Peznamenm 2015/2343 om 15 dexemspu 2015 200una

Nsmenen MC®OS HeTekymmin aKTHBH, AbPXKAHH 32 npoAax6a, U peyCTaHOBEHH AeHHOCTH — BIIH3a B CUJIa
3a TONUIIHYU Nepuony, 3amoysay Ha wiu ciien 01 saayapu 2016 roguaa. MI3MeneHusITa Ce OTHACAT IO OTYMTAHE
Ha NMPOMEHH B IUIaHa 3a mpojaxba WM B IUIaHA 3a paslpeleieHue KbM COOCTBEHWLINTE U HE C€ OYakBa fa
OKa)XaT BJIMAHUE BHPXY OTUETHUTE Ha JIPYKECTBOTO.

M3menen MC®O7 ®uHAHCOBH HHCTPYMEHTH: OMOBECTSIBAHE — BIM3a B CHWIA 33 TONMIIHH TIEPHONIH,
3amovBally Ha wim ciien 01 sHyapu 2016 ronuHa. I3MeHeHHATa ce OTHACAT 10 NPEACTaBSIHE HA IPOIbIKABAILO
ydJacTHe B PexXBbpJIeH PUHAHCOB AKTUB U HE CE 0YaKBA [1a OKAXKAT BIMSHUE BbPXY OTUETHTE HA IPY/KECTBOTO.

M3menen MC®OL1 Ipunarade 3a IbpBH NbT Ha MeRIYHAPOAHHUTE CTAHAAPTH 32 (PHHAHCOBO OTUHTAHE —
BJIY3a B CWJIA 32 FOOVIIHY MEPUOAH, 3ano4Baly Ha wiu ciiell 01 sayapu 2016 roguna. U3MeHeHHsATa Ce OTHACAT
IO OTOBeCTSBaHE HA (PUHAHCOBM MHCTPYMEHTH BBB (DHHAHCOBU OTYETH M HE CE OYAKBA 1A OKAXKaT BIIMSHHE
BBpXY OTYETHTE Ha IPYKECTBOTO.

Hsmenen MCC19 Jloxoad Ha HAeTH JIMLA — BIIU3a B CHJIA 33 FOIMIIHT Meproay, 3anouBamu Ha uiu cien 01
aHyapu 2016 romuna. M3MeHeHMATa ce OTHACAT N0 HAYMHA HA ONMpENENSHE HA MPOLEHTHT, M3ION3BAaH 3a
CKOHTHMPaHe Ha 3aIbJDKEHUATA 3a M3IUIAILAHE Ha TOXOIU Clie]] IPUKITIOUBAHE HA TPYIOBUTE MPABOOTHOLIEHUS M
HE ce 0YaKkBa [a OKaXkaT BJIMSAHHE BbPXY OTUETUTE Ha IPYKECTBOTO.

3smenen MCC34 MexauHHO pHHAHCOBO OTUHTAHE — BJIM3a B CWIA 32 TOIMIIHHU TIEPHO/IHY, 3ar0YBAIIN HA W
cnen 01 sinyapu 2016 romuna. Mi3sMeHeHUsTa Ce OTHACAT 4O NPOMSHA Ha U3MCKBAHUATA 3a APYTH OMOBECTSIBAHUS
KBbM MEKIMHHA (UHAHCOBU OTYETH H HE CE 0YaKBa Ja OKAXKAT BJIMAHUE BHPXY OTUETUTE Ha APYKECTBOTO.

Peznamenm 2015/2406 om 18 dexemspu 2015 200una

Hsmenen MCC1 Tlpencrapsiie Ha (PHHAHCOBH OTYETH — BIM3a B CUNIA 32 TOMMIIHY NEPHOIH, 3aII0YBAILH HA
mnu cien 01 siyapu 2016 ronvsa. H3MeHEHHATA Ce OTHACAT 10 NPOMSHA Ha ASUHUIINATA 32 ,,ITBJICH KOMIUIEKT
(uHaHCOBH OTUETH, 10 CHIBPKAHUETO HA MHDOPMALKATA, KOSTO Ce MPEICTaBi BbB (PMHAHCOBUTE OTUETH, 1O
CTPYKTypaTa Ha MOSCHUTEJIHUTE NPUIOKEHUS KbM (UHAHCOBHTE OTU4ETH. Thif KaTo ce paspelnasa Mo-PaHHO
NIpusiaraHe, Te3u U3MEHEHHS BEY€ Ca Bh3NPHETH OT APYKECTBOTO.

Wzmenen MC®O7 ®UHAHCOBH HHCTPYMEHTH: ONOBECTSBAHE — BIM3a B CWa 32 TOMMIIHY MIEPUONH,
3amoyBaiy Ha win cinen 01 sHyapm 2016 ronuna. M3MeHeHusATa ce OTHACAT O ONMOBECTSBAHE Ha 3HAYUMATA
CYCTOBOMIHA MOJIUTHKA Ha APYkecTBOTO. Thif KaTo ce paspellaBa MO-PAaHHO IpHIaraHe, TOBAa H3MEHEHHE BEYE €
BB3IPUETO OT APYKECTBOTO.

H3menen MCC34 MexauHHo ¢pHUHAHCOBO OTYHTAHE — BJIM32 B CIUIA 32 TOMMIIHY EPHOIH, 3ar0YBALIH HA WX
cnen 01 stuyapu 2016 romuna. MisMeHeHHATa ce OTHACST A0 NPOMSHA HA M3WCKBAHUATA 32 IPYTH OMOBECTIBAHHS
. KbM ME&XIMHHY (PUHAHCOBU OTYETH U HE CE OYAKBA a OKAXKAT BIMIHAE BHPXY OTUETHTE HA JIPYKECTBOTO.

Peznamenm 2015/2441 om 18 dexemepu 2015 200una

Usmenen MCC27 UnnuBuayanau GHHAHCOBM OTYETH — BIIU3A B CUJIA 33 FOJMIIHK TEPHOIM, 3al0YBally Ha
i cnen 01 suyapu 2016 ronusa. M3MeHeHnsATa € OTHACAT A0 NMPOMsAHA HA Ne(DUHHUIUATA 33 OTYMTAHE HA
UHBCCTULMHUTE B IBUIEPHW NPEANPUATHSA, CHBMECTHH MNpPENNPHATHS WIM aCOLMUPAHW NPEINpPHATHS B
WHIMBUIYAJTHUTE OTYETH Ha JPYXKECTBOTO W HE C€ OYaKBa Ja OKaXaT BIWSIHHE BBPXY OTUYETUTE Ha
ApPY>KECTBOTO.

Wsmenen MC®@O1 Tlpusiarade 3a MbPBH 0T Ha MeXIyHAPOIHHTE CTAHAAPTH 3a ¢uHAHCOBO OTYHTAHE —
BJIM3a B CHJIa 3a FOMUIIHY IEPHOAM, 3anodBamy Ha unu cief 01 sHyapu 2016 roguna. I3MeHEHHUATa ce OTHACAT
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SJTPAHCCTPOM-BYPEACT AA
KOHCOAMAHDAH MEKAMHCH RIAHCOR OTHET KbM 30.06.2016 roauHa
BCIYRIL C}Z\IH ca II'SPQ-"SGHII T RILAAB, l)(;DeH ARG IIBPH‘{HO HE € }'l\'ﬂ.'iﬂHD ,\p}'ro

KO TpoMsiHa Ha NedUHWUEATA 32 OTUMTAHE HA WHBECTULMWTE B IBIEPHM MPEANPHATHA, CHEMECTHH
NpeAnpUsTHS WM ACOLMUPAHH [PSANPUATHA B MHAMBULYAIHHTE OT4ETH Ha HPYXECTBOTO M HE CC OHaksa 12
OKZKAT BIHAHUE BPKY OTHETHTE HA JPYHKECTBOTO.

Mamenern MCC28 HupecTuiny B aCONUUPAHM NPEINPHATHA ¥ B CBBMECTHH NPEINPHATHA — BIH3a B CUla
32 FONUILHY TIEPHOMH, 3a0YBAIIM Ha WK cied 01 anyapn 2016 ronnna. H3MeHeHHATa €& OTHACAT 10 MPOMAHA
Ha M3INCKBAHUATA 33 OTYMTAHE Ha HaMangBade Ha AEja OT CODCTBEHOCTTA HA €IHO NPEANPEATHE B aCOUNMPAHO
NpeanpusTHe WM CBBMECTHO NPENNpPHATHE, HO TPH MPOXB/IKaBaIIo KIACHUUUPaHE HA AHBECTHLHHTE TO
AOCerallHAs HAYMH U HE c€ OYAKEA J1a OKaXKaT RIMsAHNE BbPXY OTUETHTE Ha JPYKECTRBOTO.

Horymenmy, usdadenu om Cveema N0 MeNCOYHAPOOHY CHEMOGOOHU CMmAHOapMU (CMCC) u xomumema 3a
passicHenne Ha MeXCOYRaPOOHY CMAHOAPMU 3a (PUHAHCOB0 OMHUUMGHE (KPMCDO), sce owe He npuemu om
Egponeiickama KOMUCHUS

MC®Q9 ®ueaHcOBH HHCTPYMEHTM — Biu3a B cdma or 1 sdyapu 2015 romuma H MOXe Iia TPOMEHH
KIacuDHKAUMATA Ha (UHAHCOBHTE MHCTPYMEHTH. KbM [aTata Ha M3TOTBAHE HA TO3H OTHET OPYXECTBOTO HE € B
CLCTOAHHKE Oa ONPEeNeit MOTeHUHANHNAA eq’)BKT

2.2, TlpeBexaade Ha YYKAECTPAHHA BAJIYTa
@yuryuonaIna BATYMa 1 ATYMA HA RPEOCMaesine

Crariure, BKIIOYEHH BBE KOHCONHIMPaHUTE (PHHAHCOBHTE OTHETH, C& M3MEPBAT BbB BANYTaTa HA OCHOBHATA
HKOHOMHYECKA CpPela, B KOATO ONepHpa spyxkecteoto. ToBa & QyHKIMOHAIHATA BAlyT2, KOATO € U BanyTa Ha
npencTassne — Gbarapekd nes (bgn).

UyskecTpaHHa BamyTa ¢ BCAKA BANyTa Pa3siHvHA OT (YHKLUHOHATHATA BATYTA /6Bnrapeku Jes/ Ha
IpyXKecTBOTO-Malika.

Hpeseacoarne u canda

CHeilkuTe B UyXIECTpaHHa BallyTa ca NMpeBeAcHH BbE QYHKLHOHANHATA BalyTa no ofMeHHWUTE KypCOBe Ha
NATHTE Ha CASTKUTE MM 110 [PEOLEHKa, KOTaTo CTATHHTE ce npeolernsar. [levanbure u 3aryomre oT BalyTHH
PA3NHKH B PE3YJITAT Ha YPeXKNaHe Ha TE3H CHENKH U OT NPEBEKIAHETO 10 3AKTIOYHTEHUTE KyPCOBE B kpad Ha
TOMMHATA 33 MAPMYHHTE aKTUBU W ITACHBH, T€HOMHHMPAHH B HYXIECTPaHHA BaTyTa, C& NPH3HABAT B OTueTa 32
nevan6arta u 3ary6ara B Apyrud BceoOXBaTeH TOXOL. ' ‘

2.3. HMoTH, MAIOHHA ¥ CLOPBLIKEHUS
KaTo MMOTH, MAIIHHY M ChOPbKEHHA CE OTYMTAT aKTHBH, KOMTO OTrOBapaT Ha kpurepunte Ha MCC 16 n

MMaT CTORHOCT Ha NMPHIOCHBAHETO paBHA MIM MO-BHCOKa OT 700 {ceneMCTOTHH) JTeBd. AKTUBHTE, KOUTO HMaT
CTOWHOCT IO-HMCKA OT TOCOYEHATa ce¢ OTYHTAT KaTo TEKYUH pasXOJW 3a MepHoja Ha NpuoNOOHBaHS B
CHOTBETCTRBHE ¢ 0M00peHaTa CHETOBOJHA MOAMTHKA. BCEKM MMOT, MalllMHA HIM CHOPBHAKCHHE CC OLCHABA NpH
pMAOGHBZHETO My 11Q LEHA Ha MPUAOOUBAHE ONPENIENSHE B CHOTBETCTBHE,C, IUCKBARNATA HA MCC 16.
HpyxecTBOTO Makka ¢ npueso 2 OTYKMTa WMOTHTE, MALIWHUTE u.-"'ci;bpmxeﬂnma 1 oDopynBaHeTo B
croTBeTeTBHE ¢ MCC 16 mo ueHa Ha npugofusane Ge3 BCHYKH HATPYTIaHH AMOPTH3ALMOHHHA OTYHCASHHS U
HaTpynaHa 3aryda oT ofeslieHKa.

[IpunaraHeTo Ha MCTOPHAYECKATa UeHa e MOAMGHUMPAHO ¢ NpPEOLEHKaTa Ha HAKOW UMOTH, MALUWHH,
CBOPBEKEHHA 10 TAXHATA CIIPAREITHBA CTOHHOCT. . :
Pa3IiKHTe OT U3BHPIICHUTE MPEOUEHKH ca POPMHpani NPEOUEHbYEH PE3ePs, kolto € 3 698 284,28 nesa.
3eMuTe, CIPAJMTE, CHOPBKEHHSITA- H TPOM3BOACTBEHOTO O0OpyABaHE, HRATMYHA KbM 30.06.2016r. ca
IPENCTABEHH TO CHpaBe/UIHBA CTOMHOCT, MpUMeTa 3a IpPOsABEHaTa MM CTOHHOCT Ha npupobHEaHe MHHYC
HMATPYNAHATE AMOPTH3ALIMA. : , :

[Ipu peknacuduKaumaTa Ha axkTuskTe 0T ['pynma CrophkeHus € NMpexsbpieH B ['pyna 3eMH aKTHB —
HacWIHO paBmMIIE BepTHKaIHa Tnanmposka MTH 109 000 kB.M .OTueTHaTa CTOMHOCT € TPEXBLPJIEHa KBM
aktie ~Tepen MTE Byprac 120 725 kB.M M e OTNHCaHA HaTpyNaHaTa amOpTH3alMd, M CBC ChIIATA CyMa ©
yBeIHUeHA CUETOBOAHATA Neyanta 3a JaHb4HH LEMH. /CHhrIacHo AKT 3a IbpKaBHa cobereenocT ot 13.04.1995
r. v 3anosen NePJI-11-861/08.11.2002 r. or OnacTeH ynpasutesi Ha Bypracka obnact./
HAKOH OT MMOTHT®, MANHHUTE M CHOPLXEHHATA, ca OMIH MPEOLeHABAHU ¢ TIPOLESHTH, obaeenn ot HCH na
BLArapus Bb3 OCHOBA Ha JeHCTBAUIOTO 3aKOHOJATEACTBO U0 ASKEMBPH 2001 roguHa, Mpy xoero e GopMHUpaH
NpeoueHbyeH pe3eps. PHKOBOACTBOTO € M3BBLPIUANO MPEriel Ha BCHIKA 3HAYMMHK MATEpUATTHM aKTHEM KbM
31.12.2015 T. ¢ HeN NpoBEpKa Ha IOCTOBEPHOCTTA HA HaNaHCoBaTa HM CTOHHOCT.
PBikOROACTEOTO CuMTA 4e GATaHCOBATA CTOMHOCT Ha AKTHBHTE KbM Ta3W JaTa HE MPERMINABA BB3CTAHOBUMATA
MM CTOHHOCT Y CUWTA Ta3H CTORHOCT 32 HAMEPEHa. ) '
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PBKOBOACTBOTO HE mpeanpue INeHCTBUA 3a NOBeXJaHE Ha OajaHcoBaTa CTOHHOCT A0 CHpaBelIMBaTa MM
CTOMHOCT KbM Ta3HW JaTa, 4pe3 €IHOKpaTHa NpeoLeHKa. PelleHHeTo Ha pPBKOBOACTBOTO CE€ OCHOBaBA Ha
IpeLieHKaTa 4Ye pa3XoluTe, KOMTO Ie KOCTBa IPEOLEHKaTa HE OMNpaBiaBaT IOJi3aTa OT NPEICTaBAHETO Ha
aKTHUBHTE IO CIpaBeINBa CTOHHOCT.

Mocnenpamure pa3xonu ca BKIIOYEHU B OalaHCOBaTa CTOMHOCT Ha aKTHBa WIN NPU3HATH KaTO OTHE/IEH
aKTHB, CaMO KOTaTO € BEPOATeH MPUTOK OT ObAEIlM HKOHOMUYECKH H3TOMIH, CBbP3aHU C aKTUBA, KbM
IPYXXECTBOTO-Maifka M CTOMHOCTTa My MOXe Ia Oble HalexIHO u3MepeHa. banaHcoBaTa CTOHHOCT Ha
[OJMEHEeHa YacT € OTIMHCaHa. BesAkakBu NpyrW PeMOHTH M MONIPBKKa ca oTpaseHd B OtueTa 3a meyanbara u
3arybara U Opyrusi BceoOXBaTeH HOXOJ Mpe3 (PUHAHCOBHSA NEPUON, NP3 KOWTO ca Bb3HUKHAIH.

HapacTteaneto Ha OanaHcOBaTa CTOMHOCT B pe3y/TaT Ha NpeolieHKa Ha 36MH U crpajld € OTHECEHO KaTo
Ipyru pesepBH B coOctBeHHA kamutad B bamanca/OrtdeTa 3a (MHAHCOBOTO ChCcTOAHHME. HamaneHus, KOUTO
MOKPUBAT NPEAXOJHM YBEIMYEHWSA 3a €IUH W ChII aKTUB, Ca 32 CMETKa Ha Te3U pe3epBU. BesikakBu npyru
HamaleHus ca otyurtar ype3 Otuera 3a nevanbara U 3ary0aTa U Opyrus BceoOxBaTeH Noxox. Bceska romuna
pasivkaTa MeXIy aMopTH3aluATa, 6a3upaHa Ha MpeOLEHeHaTa CTOMHOCT Ha aKTuBa, Npu3HaTa ype3 OTYeTa 3a
neyanbaTa u 3aryb6ata u Apyrus BceoOXBaTeH NOXOJM, M aMOpTHU3aLuATa, 0a3upaHa Ha OpHIMHAIHATA CTOHHOCT
Ha aKTHBa, Ce NIPEXBBPIIA OT “IPYyryu pe3epBH” KbM “HepasmpenescHa neqanba”.

Hmoture, MalIMHUTE U CBHOPBKEHHUATA C€ aMOPTU3MpAT 10 JHHEWHUS METOX 3a MEepHOoIa Ha OYaKBaHUA
TI0JIE3EH XKUBOT, ONpeJeleH KbM MOMEHTa Ha MPUIOOUBaHe Ha akThBa. AMOPTH3AaLUATA Ha aKTHBUTE 3aroyBa
OT MOMEHTa, B KOITO Te ca HaNW4HU B ['pynara, Ha MACTOTO U CHCTOSHHUETO, HEOOXOAUMH 33 eKCIUIOaTaluiTa
UM TI0 HA4YUHA NPEeJBUIEH OT PbKOBOACTBOTO. AMOPTH3aLMATA HA aKTHBUTE Ce NIPEyCTAHOBABaBa HA N0 paHHATa
OT [IBETE JaTH :

JaTaTa Ha KOATO ca Klacu(pULUpaHu KaTo IbP)KaHHU 3a mpoaaxoa cbriacHo MCOO 5.

V' narara Ha OTHHCBAHE HA AKTHBHTE.

AMopTU3aIyaTa He ce NPeYCTaHOBABa B IEPHOIY HA TIPECTOM WK H3BaKIaHE OT aKTHBHA yNoTpeoa.

3emu He ce aMopTu3upar. AMOpTI/BaI_H/IﬁTa Ha OPYruTe€ aKTUBH CE€ H3YMUCIIABA IO JHHECCH METOH 3a
pasnpeneiiaHe Ha CTOMHOCTTa UM (I/IJ'II/I NpeoLeHeHaTa UM CTOi/'IHOCT) 3a BpEMETO Ha OYaKBaHUA TOJIE3EH KUBOT,
KaKToO cJjieaBa:

I'pyna T'oquHu

Crpanu 25
MamuHu U ChOpBHKEHUS 3.3
TpaHCTIOPTHY CpEeNCTBa U Ip.aKTHBU 6.7
CTOIIaHCKU MHBEHTAp 6.7

OcTaThbyHaTa CTOMHOCT WU MONE3HUAT JKMBOT HA AKTUBUTE CE€ IpepasriiexnaT U ako € HeoOXOAUMO Te ce
KOpUrHpaT KbM BCsiKa Jara Ha GanaHca.

bajancoBara CTOMHOCT Ha akTHB c€ HaMaisiBa He3a0aBHO N0 BH3CTaHOBMMAara My CTOMHOCT, ako
OanaHcoBaTa CTOMHOCT Ha aKTHBA € I0-BUCOKA OT OLIEHEHATa Bb3CTaHOBHMA CTOMHOCT (BIDK Genmexka 2.5).
banaHcoBara CTOMHOCT Ha AafieH UMOT, MallIMHA, ChOPBKEHHE H 000PY/IBaHE Ce OTIHCBA

‘/ pU Tipoaak0a Ha aKTHBA;

KOraro He Ce€ O4YakBaT HUKaKBU APy UKOHOMHUYECKU HU3rOAU OT M3MOJ3BAHETO HA aKTHUBA

WIIH TIPYU OCBOOOX/1aBaHe OT aKTHBA;

O6ekT MMOT, MaIlMHA WM 0GOPY/BaHE Ce OTIKCBA MPH MPOoaxOaTa My MIIM KOraTo He ce O4aKBaT
Oboemy CTOMAHCKH TOM3H OT MpOAb/DKAaBamaTra ynotpeba Ha akTupa. IlevanGara wim 3ary6ara,
BB3HMKBALIA OT OTIHCBAHETO HA UMOT, MAUIMHA, CHOPBKEHHE MITH 00Opy/IBaHE C€ BKJIIOYBAT B OTYETA A
TIPUXOMIUTE U Pa3sXOAMTE, KOraTo akTHBBT ce orrmiue. [ledanOure u 3aryOuTe OT OTIMCBAHETO MM Ce
OTIpeNeNIAT KAaTO C€ CHIIOCTABAT MOCTHIUICHUATA ¢ OalaHCOBaTa CTOMHOCT M cé OTYMTAT B OTYETA 3a
JoxoauTe.

[ewan6bure u 3ary6ure OT OCBOOOXIABaHE Ce OMPENENAT Ype3 CPaBHABAHE HA IOCTHILICHUATA W
GanmaHcoBaTa CTOMHOCT M Ca NPHU3HATH B CTaTHA “pe3yJNiTaT OT MpoJaxOW Ha HeTeKyliu akThBH® B OTueTa 3a
nevyayidara U 3arybarta u Ipyrusi BceoOXBaTeH I0X0I.

Korato e mpomajeH HpeolleHeH aKTHB CyMaTa, BKIIIOYEHA B IPYrH PE3EPBH, CE€ NPEXBBHPIA KbM
HepaslpeneneHaTa neyauoa.

KbM Besika oTueTHa fata J[pyecTBOTO-Maiika mpeLeHsBa Jajly ca HaIUIE MHIMKALIUY, Ye JaleH aKTHB
Mo3xe 1a 6b1e obesneneH. Korato cbluecTByBa Npu3Hak 3a o0e3Lenka, JpykecTBOTO-Malika NpaBy O(uIHaTHa
NpuOIM3KTEIHA OLEHKA HAa BH3CTAHOBUMATa CTOMHOCT. Koraro 6amaHcoBaTa CTOMHOCT Ha Hamed akTue
HaJBHUIIaRa HErOBaTa BH3CTAHOBHMA CTOHHOCT, aKTHBBT C€ CYMTA 3a 00E3LeHEH M CTOMHOCTTa My Ce HaMalgpa
N0 HeroBpara Bb3CTaHOBuMa cToliHOCT. Bh3cTaHOBMMaTa CTOMHOCT € MO-BHCOKATa OT CNPaBEAIABATA CTONHOCT,
HamaJieHa C pa3xOOuTe 33 NPOoaK0aTa U CTOMHOCT B yrmoTpeba Ha akTHBa MM Ha 0GeKTa, reHepHpalll MapHIHH
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MOCTBHIVIEHUS ¥ CE ONpe/eNs 3a HHIHBHAYANeH akTHR, OCBEH aKO aKTHBLT HE IeHEPUPA NApHMHY NOCTHILIEHNS,
KOWTO CA A0 rolisMa CTeneH 3aBUCHMY OT Te3H 0T IPYTH akTHBY HIIH FPYITH AKTHBH.
K'bM [aT4 Ha KOHCOMMOMpaHua GQUHAHCOB OTHET HAMA HHAMKAUMA 32 00e3LeHKa.

2.4. HemarTepHAanHU aKTHBH
KaTo HeMmaTepHalHUTe AKTHBH C€ OTYMTAT AKTHBW, KOWTO OTTOBapiT Ha OMNpPENeNeHHETO 32
HEMATEPHANEH aKTHB M OTMOBapaT HA KPHTEDHUTE 33 OTHMTAHC HA HEMATEpPHANHM AaKTHBH
dopmynupann 8 MCC 38.

[TepBOHAYATHO HEMATEPHAITHUTE AKTHBH Ce OTYUTAT 110 LI€Ha Ha HpH)lOGP]BaHB
Ilenara Ha npuaOGHMBAHE HA OTAENHO MPUKODHUT HeMaTepuaseH akTHe ce onpeaens ceriacHo MCC338
H BIJIIOUBA:

Y rmokymHaTa UeHa, BHOCHWTE MHTa M HEBB3CTAHOBMMUTE JAHLE BBPXY TIOKYNKaTa,

TBPrOBCKUTE OTCTHIKH 1 paboTH Ce NpUCcTanar;

BCAKAKBH CBBLP3aHH PaXOIH U [OATOTOBKATA Ha aKTHBA 33 HErOBOTO O9AKBAHO H3ION3BAHE;
Ilenara Ha MpuaoOMBade Ha HEMATEPHANIeH aKTHE MPHAOOHUT B 3aMsIHA C HEMIAPHYCH AKTUB Ce 13MepBa
0 CHpaBeiNiiBa CTOHHOCT, OCBEH 2KO :

pasMeHHaTa JIeHHOCT HIMa ThproBCKa CHINHOCT;

Y cnpasennueara CTOMHOCT HHTO Ha NOMYSEHUS aKTHB, HUTO HA AANEHHS aKTHB, MOXE Ja Obae

H3MepeHa HaJexIHO.

TIpUIOGHTUAT aKTHB Ce M3MepBa MO TO3M HAYKH, JOPY KO HE MOXe He3abaBHO 1a OTMHMINE
JameHHs aKTHB., AKO NPUAOOHTHAT aKTHB HE e OLCHEH MO CIIpaBeuBa CTOHHOCT, Herosara ueHa Ha
npunobusate ce u3Mepsa o OalaHCcoBaTa CTOHHOCT HA JaJEHHs aKTHB.

Lienata Ha npiIoOGHBaNe HA BBTPEIIHOCH3NAMEH HeMaTepHaieH akTup cwrnacHo MCC38 e Herosata
ceGecTOMHOCT BUTFOUBAINA CYMAaTa Ha PasXOAMTe, HANpPaBeHH OT JATATa, HA KOSATO HEMATCPHATHUAT
aKTHB € OTTOBOPUI 33 TBPBH [TBT HA KPHTEPHUTE 34 NPH3HABAHE.

HemaTepuaniHuTe aKTHBH ce OTYATaT cael npuaoOuBaHeTo 1o ceDecToiiHOCT HamaneHa C
HATPYNAHATA AMOPTH3ALMS ¥ HATPYNAHY 3arybH OT obesleHKa.

Jpy»ecTBOTO-Malika OIEHABA JaJlH NOJE3HHAT XHMBOT Ha HeMaTepHalleH aKkTuB & OrpaHnieH
WITH HEOTPaHWYEH.

HemaTepuaneH aKTHB C¢ pa3riexia, KaTo WMall HeOrPaHWYEH [OJIC3eH JKMBOT KOraTo, Ha
6azaTa Ha aHA/IM3 HA CHLOTBETHUTE (HAKTOPH, HE CBIIECTBYBA NPEIBHIMMO OTrpaHH4eHHE 32 NEpUOna,
Tpe3 KOMTO ce OUaKBa AKTHBBT /12 TeHepHpa HETHY TaPHYHH [OTOMH 32 JPYKECTROTO-MakKa.

HeMaTepralHyTe aKTHBH C OTpaHMYeH TOTE3EH JKMBOT C& aMOPTH3MpAT, 2 HeMaTCPUATHUTE
AKTHBY C HEOTPAHHYEH MOIS3¢H XKHBOT HE C& aMOPTH3HpaT.

HematepualiHuTe aKTHBH, KOUTO MOJIEKAT HA aMOPTH3ALHMA C& AMOPTH3UPAT IO JIMHEHHHS METOA 34
CpOKa Ha ONpeNeNneHus f10JIe36H HKMBOT.

AMOpTH3aLIMATA 3aTT0YBA, KOTATO AKTHBBT € Ha PasloNOKeHHE 32 MON3BaHe, T.e. KOFaTo TOH € Ha
MSICTOTO W B CBCTOSHHETO, HeOGXOIMMO 32 crnocofHOCTTa My na paboTu 110 HauMH, OYaKBaH OT
PBKOBOACTBOTO. AMOPTH3ALKATA CE NTPEKPATABA Ha M0-PAHHATA O:

JaTatd, Ha KOSTO AKTUBBT € KIaCHQMLMPaH KaTo AbpHaH 38 npomaxta (WIH BKIKOYEH B
JIpy»ecTBOTO 32 0cBOGOXKIaBaHE, KOATO & AbPiKaHa 38 IPOAKOa) B CHOTBETCTBUE C MC®O 5

JIaTaTa, Ha KOATO aKTHBBY & OTIIHMCAH.

Penymarua

PeryTaluaTa NPeICTABIABA HATIBHIIGHAETO HA CTOMHOCTTA Ha MPHIOOHBAHETO HAX CYIPABELTHBATE CTOMHOCT Ha
ZeNna Ha ApYecTBOTO Malika B HETHWTE WASHTHQUIMPYSMH aKTHBHM Ha MPHAOGHUTOTO ABINEPHO MpPEANPHATHE
KbM JATata Ha NMpunoSmpaHeTo. Penmyrvaudd nps mpuao0usaHe HA NBLICPHH NPEINPHMATHS CE BKNOYBA B
TpYNara Ha HEMAaTEpPHATHHTC AKkTHBH. PelyTauMsTa Ce TECTBA BCAKA OIMHA 33 0OE3NEHKA H CE OTUMTA 110
MHPBOHAYATHA CTONHOCT MHHYC 3ary6m or obesuenka. 3arybu oT oOesueHka Ha penyTaums He ceé
Bb3CTAHOBABAT. Ilewantu ¥ 3arybH oT ocsoboXKIaBaHe OT NpeampusTie Malika, BKNOYBAT GanaHcoBaTa
CTOMHOCT Ha pPelyTauMATa, CBbP3aHa ¢ MPOIANSHOTO NPEANPHATHE,

PerytauuaTa ¢¢ pasnpefelisi KbM eIWHHLHTE, FeHEPHMpAlUM NapuyHM [IOTOLH, 33 LENHTe HA TECTOBETE 33
obe3nenka. PasmpeaensHeTo ce MpasH KbM OHE3W €AMHHLM HIH TPYNH eINHHIY, KOHTO CE OYaKea [ia MMat
TOJI3a OT OW3HeC KOMGHHALMATA, OT KOATO € Bh3HHKHANA PelTyTausiTa.

Tepzogcru MapKy ¥ AuyeH3uU
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KoHCOAWAMPAH MEKAMITEN (PMHANCOR OTHET KbM 30.06.2016 roanHa

BCHHYRIT C¥aill €O !IBPH.BCFHI B XILA.AB, OCBCH KO I3PIYHO HE € YRAZAHO .-\.P}'TO
OTenHo NpuIoOHTH THProBCKH MAapKH M JTHLEH3H ce TNPEACTABAT N0 UCTOPHYECKA UeHA. THPrOBCKH MapKH H
AHIEeH3YW, NpuaofuTH B OH3HEC KOMOMHAIUMA, C¢ MPW3HABAT M0 CHPaBEeARHSA CTOMHOCT KbM 71aTaTa Ha
npuno6usanero. THProBCKMTE MAPKHM M JIAUEH3W HMAT OIPaHWHeH MONC3EH XHBOT M Ce& OTYHTAT IO
MBPBOHAYANHA CTOHHOCT MHHYC HATPYIaHa aMOPTH3aLHa. AMOPTH3AIMATA C¢ M3YHC/ABA MO JHHEEH METO, 34
[ ce pasmpenent CTOWHOCTTa HA THPTOBCKMTE MADKU M JIMLEH3HTE 32 BPEMETO Ha MONE3HHA HM KHBOT OT 15
o 20 roguHu. '

Coghmyep .

Pasxonu, CBbp3aHK ¢ NOAIBPKAHETO HA KOMMIOTBPHH CO(TYCpHH MPOrpaMHu, ce NPU3HABAT 3a Pasxod B
MOMEHTA Ha BB3HHUKBAHE. PasxXONH MO DA3BUTHE, KOMTO NHMPEKTHO CE OTHACAT O [M3alH H TECTBAHC Ha
MOEHTHPHUMPaH U YHHKATEH cOQTyepeH NPONYKT, KOHTPOIHMpaH OT ['pymara, ce MpU3HABaT KaTo HeMaTepHaneH
AKTHB, KOTaT( ¢4 M3IBbIHECHH CISIHHTE KPHTePHH: :

- H¥Ma TeXHMYecKa CIOCOOHOCT 34 3aBbpliBaHe Ha CO(TYepHHA TPONYKT, 34 Ja € Ha Pa3NoNOXEHHe 33
npogax0oa; _

- PBEKOBOACTBOTO BB3HAMEDSRA Ad 3aBBPING COMTYEPHHS TIPOAYKT K Ja TO H3MOMN3EA HNH NPOJIaRa;

- HMa cocoGHOCT 3a M3MON3BaHe MK Npoaakda Ha cofTyepHUA NPOAYKT;

- MoXe Ia ce AEMOHCTPHpa Kak codTyepHus NPOAYKT ¢ PeREpUpPa BEPOSTHH OBh/EINH HKOHOMHYECKH
W3TOIH;

- Ha pasNONOKeHME Ca AJCKBATHH TEXHMYECKH, (UMHAHCOBH W JPYrH PeCypCH 32 3aBhpLIBAHE Ha
PAsBUTHETO ¥ H3MOJ3EaHe MIIH Npofaxda Ha CODTYSPHHA MPOAYKT; H

- pasxXoOuTe, OTHACHINK c€ JO cOMTYEepHAs MPOLYKT 00 BPpeMe HA DA3BHTHETO My, MOrar Ia OvOaT
HAJENKIHO H3MEPEHH.

JIUpeKTHO OTRACAIIMTE C& PAa3sXOAM, KOWTO €4 KANMTANM3MPaHM KaTo 4acT OT COMTYePHUA HPOAYKT,
BKMIOYBAT PA3XONHTE 3@ HACTHUTE JTUIA, Pa3BUBAIIH CO(PTYepa, i MOIXOIAMA 4acT OT OBLINTe pasxoMu. [pyrH
Pa3Xony Mo PasBMTHETO, KOKTO HE OTrOBAPAT HA TOPHMTE KPUTEPHH, Ce MPH3HABAT 33 PAa3XOl B MOMEHTa Ha
Bb3HMKBaHe. PazXomH N0 PasBHTHAE, KOKTO B IPEIXOIHH NePHONH ¢a NPASHABAHH KaTO PA3XOlIH, HE MOTaT Ja ¢&
MPH3HABAT KaTO aKTHB Mpe3 clleIBallH IepPHOIH.

Pa3sxonuTe 3a Pa3BATHE HAa KOMITIOTEPEH codTyep, MPU3HATH KATO AKTHB, C& aMOPTH3HPAT 32 O4aKBaHUA UM
HOIE3EH KUBOT, KOMTO He HANXBEPAA 3 FOANHH.

I'pyna - |FoniH#
IIporpaMHH NPOSYKTH 2
Jpyru HeMaTepHANHI aKTHBH 33

2.5. O0e3ueHK2 HA HeDHHAHCOBH AKTHBH

AKTHBH, KOWTO HMaT HEOMpEeNENeH Mone3eH HABOT, HApHMep PEMyTAUuATa, He ca 00eKT Ha aMOPTHIHDAHE, 2
ce TecrsaT 3a ofe3leHKa BCAKA FOABHA. AKTHBH, KOMTO ca OOEKT Ha AMOPTH3MpaHe, ce TPErieKIaT 3a
0Be3lIeHKa KOTaTo ChOMTHA T IPOMEHU B 00CTOSTENCTBATA COUAT, ye GanaHcoBaTa CTOHHOCT MOXE Ja He Obae
Bb3CTAHOBeHa. 3aryfa oT obe3leHKa ce NpU3HABa 33 CYMaTa, ¢ Kosto Oamamcosara CTOMHOCT Ha aKTHBA
HaJBMINABA BL3CTAHOBUMATA My CTOHMHOCT. Bh3craHoBHMATa CTOHHOCT € MO-BHCOKAaTa OT - CMPaBEANMEAT:
CTOMHOCT Ha aKTHBA MUHYC PasXOIHUTE [0 pofakda M CTOHHOCTTA B yrioTpefa. 3a UeNUTe Ha OLEHABAHETO Ha
06e3LeHKaTa aKTHBHTE ¢a MPYIAPAHE Ha Hal-HICKOTO HHBO, HA KOSTO HMa OTAENHO HAEHTHOUUMPAHN NapHIHH
HOTOLH (eIHHHUIY, M€HePHpPAIH NapHuHy MoTour). He(pMHaACOBN aKTHBY, PasNUYHN OT PelyTallHd, KOHTO Ca
bumH 0Be3NeHABAHH, CE MPETMIeXAAT 32 Bh3MOXKHO Bb3CTAHOBABaHE Ha 00e31eHKa KbM BCsika banaHcoBa nata.

2.6. Herexymu aKTHBH (W14 CPYOH 3a 0CBOOOXKAABAHE) NHP:KAHH 32 IPOAAXKDa
HeTeKylM aKkTHRM (MM rpynH 3a ocBo0OXKIaBaHe) ce KracHUUMpPaT KaToO aKTHBH ObDWAaHH 33 Mpogaxoa,
KOTaTO TAXHATA GANAHCORA CTOMHOCT e Ce BHL3CTARHOBM OCHOBHO 4pe3 cIesika No npomaxba u npoxaxbdara ce
CuMTa 32 MHOTO BEposTHA. Te Ca TpencTaBeHH MO MO-HHMCKaTa OT fanaHcoBaTa CTOHHOCT H CApABEAIMBATA
CTOMHOCT MUHYC PA3X0JMTE 10 Ipofiaxa; ako GanaHcosaTa UM CTORHOCT mie ObIe BB3CTAHOBEHA OCHOBHO Upe3
nponaxda, a He Ypes MpoAbIkaBalla yoTpebda.

2.7. PUHAHCOBH AKTHBH
2.7.1.  Kaacufmxauns
Ipynara knacHg#pa GUHAHCOBUTE CH AKTHMBH B CNEAHUTE KATETOPHH: H3MEPBaHM NO CIPaBENTHBA
CTOHHOCT 4pes Medanda WiH 3aryfa, H3MEpBAaHH [0 COPaBelIHBA CTOMHOCT upe3s Apyr BCeoOXBaTeH JNOXOA M
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M3MEPBaHH TIO COpaBefyivBa CTOMHOCT. KnacHdHxaumaTa 3aBHCH OT UedTa Ha NPHAOGHMBAHE Ha (buHAHCOBHA
aKkTMB. PHKOBOACTBOTO ONpedens kuacHUUHpaHeTo Ha (HHAHCOBHA aKTHB NpH ITBPBOHAYATHOTO MY
TIpH3HaBaHe.

Qunancosu armuel, UIMEPBARY NG AMODIMUSUPAHA COtHOCH

Toea ca (GWHAHCOBH AKTHBY, KOWTO ADPYXECTBOTO HMa HAMEpEHHE Na 3aIbDKH C Lea ChOHpaHe Ha
JOrOBOPEHHTE NAPIIHY NOTOLH, KOETO ¢¢ CIIy4Ba Ha ONPEACCHY JaTH MO OTHOUIEHHE Ha [MIABHHLA H IHXBY.

DuUHAHCOBY AKMUBY, UIMEPSAKY NO CHPAeONUSa CroltHocm upes nevanba unu 2a2yoa

DUAAHCOBH AKTHBH, H3MEPBAHH [0 CTIPABEIUIMBA CTOMHOCT 4pe3 medanba xmu saryba ca QUHAHCOBH aKTHBH,
KOWTO HE ¢4 H3MEPBaHH [0 AMOPTH3UPZHA CTOHHOCT.

Dunancosy aKmusy, UIMEPEANY o CnpasedIusd cmoiiHocm upes opye eceobxeamen 00x00
(DUHAHCOBY AKTHBH, U3MEPBAHH 110 CNIPABEUTHBA CTOHHOCT Ype3 Apyr BCeoOXBaTeH JOXOX ¢a aKTHBH, KOHTO Ca:

- YacT OT B3aUMOOTHOIUSHHME 10 XEIKHPaHE; KK _
- HHBECTHLMA B HHCTDYMEHT Ha COOCTBEHMA Kanuran, 32 Kosro ['pymata ¢ m3bpana na npeAcTabs
W3MEHEHWATA B CIIPABEIINBATA CTOMHOCT B APYT BCEOBXBATEH NOX0M,

2.7.2. TlpwusHagaHe W OLEHSIBAHE
[Ipy NHPBOHAYANHO NpPW3HABAHE IPYXECTBOTO Malka OLeH#B2 (HHAHCOB AKTHB MO CNPAaBEINHBATA MY
CTOMHOCT, IUTIOC/MUHYC PasXONM 110 CIENKATA, KOHTO MOTAT HHPEKTHO 1A ¢& OTHECAaT KbM MpHIOOHBAHETO WK
H3ABAHETO HA aKTHEA.

DUHZHCOBMTE AKTHBH, H3MEPBAHH MO CTPABEATHBA CTOHHOCT, 4pe3 Newanda ik 3aryba WM U3MEPBaHU 110
CIIpaBe/THBA CTOHHOCT, Ype3 APYT BceoGXBaTeH JOXOM MOCHSIBAIIO Ce OLSHABAT N0 CHPaBeLIUBa CTOHHOCT.

DHHAHCOBUTE AKTHRH, H3MECPBAHHA O aMOPTH3HPAaHa CTOMHOCT C& OTUMTAT 110 METOa Ha e@eKTPIBH&Ta JIUXBA.
HHBeCTHIMHTE B ABUIEPHY MPEANPHATHS C& OTUHTAT K NpeacTaBaT rno cebecToHHOCT.

MHBeCTHIMUTE B ACOHMHPAHU TIPEATIPHATHA ¢& OTYHTAT H TIPEICTABAT N0 ceBecToMHOCT.
HHBeCTHIMUTE, KOHWTO MPEACTABNABAT MANLMHCTBEHH NANOBE CE€ OTUMTAT [0 CIPaBEIIMBA CTOHHOCT
KNacH(pULUMpPaHH Karo KaTo (UHAHCOBM aKTHBM Ha pa3oNoXkeHMe 3a npoaaxba, CwriacHo
uzrckeaHuata Ha MCC39. B cnyvante, B KOMTO HMHBECTHUMHTE €A B KATIMTANIOBH HHCTPYMSHTH,
KOWTO HAMAT KOTHUpaHa Ma3apHa lieHA Ha aKTHMBEH 11a3ap W YHATO CrpaBe/iiHBa ICHA He MOXe Ja Ce
OMpeaeNTd HAASKIHO Ce OTYHTAT MO [ieHa HA NpuaoOUBane.

Hsama npomsiHa B HHBECTHLIMUTE IIPe3 OTUCTHHUA IEPHOI.

MMeyanGu u 3arydM OT TPOMEHMTE B CHPAaBeNIABATA CTOMHOCT Ha HHAHCOBM 4KTWBH, H3MEPBaHH 1O
cTpaBemTHBa cTolHOCT, upes mewanba wim 3aryba, ca IpenctaseHH B Otdera 3a meuanfata W 3arybara u
IpYTHA BceoBXBATEH JOXOI B CTATHATA “(HHAHCOBH TPHXOIN/(PA3XOIH) — HETHO™ 3 MEPHOJA HA Bh3HHKBAHE.
[puxoox OT AWBHIEHTH OT (QHHAHCOBM aKTHBH [0 CTpaBeliMBa CTOHHOCT upes nedanda wiH 3aryba ce
npusHasaT B OTdeTa 3a nedanbarta u 3arybara W Opyria BceoOXBaTeH NOXOM KaTO YacT OT APYTHTE MPHXOILM,
KOTaTC c& YCTAHOBH [IPABOTO Ha APYKECTBOTO Malika 3a [T0TyYaraHe.

Tleyandu u 3ary6K OT NPOMEHUTE B CIOPaBeIIMBaTa CTOMHOCT Ha (PHHAHCOBH AKTHBM, H3MEpBAHU IO
crpaBe/UTHBa CTOMHOCT upe3 Opyr BCeoBXBaTeH HOXOH ca mpeacrtaseHM B OTdeta 3a mevanbara H 3aryfata u
ApyTHs BCeOBXBATEH NOXOM B CTATHAT2 “QHHAHCOBH 2KTHBH Ha PasNoNOKEHHE 3@ Tpofaxia”

JpyxKecTBOTO-Maiika OIEHABA KbM BCfAKAa 1aTa Ha Oanadca JanM MMa OOEKTHBHO JIOKa3aTENCTRO, Y€
(UHAHCOR AKTHB WIH TpyNa QUHAHCOBH aKTHBH & oGe3LeHeHa. [TpH NeHHH KHIDKA-HHCTPYMEHTH HA COOCTBEHNA
KAIHTAN, KIacHDUUHPAHA KaTo (JUHAHCOBH aKTHBH, H3MEPBAHM 1O CMPABEATMBA CTOMHOCT Ype3s Apyr
BCeoOXBATEH [OXOH, 3HAYHTENHO MIM NPOIBIKHTETHO HAMAICHHE B CHPaBeUIMBATa CTOMHOCT TOX
cebecToifHOCTTa UM Ce CYHTa 3a KHIOMKATOp, 4 LHCHHHTEC KHEXA ca OGGSU,GHBHH. AKo CBhILICCTBYBA HAKaAKBO
Hoa06HO NOKA3aTEACTBO 3a QHMHAHCOBH aKTHEHW, H3MEPBAHH IO CIIPaBEANMBA CTOMHOCT upes ApYr Bceobxearen
HOXOH, HaTpymaHata 3arya — M3YMCleHa KaTo pa3liEka MeXIy [eHaTa Ha MpumofMBaHe H HACTOALIATA
CIpaBelTuBa CTOMHOCT MHHYC BCAKaKBa 3aryla 0T ofeslieHka Ha To3M (QHHAHCOB aKTHB, KOSTO HpEenH TOBA €
ApHW3HaTa B neyanbaTta WK 3ary6a-ra — ce M3BakIa OT coDCTBEHWMA KamuTanl M ce TIPH3HABRA B OTyeTta 32
nevanGara u sarybara 1 apyrua BeeoGxsaTed Aoxod. 3arydute ot obesuenka, mpusHaTti B OryeTa 3a nedanbara
H 3arybara ¥ OpyTHA BceoOXBaTeH NOXOI 32 MHCTPYMEHTH Ha COOCTBEHHMA KallMTall, ki C¢ BH3CTAHOBABAT Mpe3
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Oruera 3a meuanbara W 3ary0aTa W Apyrrs BceobxBateH Hoxof. TecTameTo 3a 0Ge3LEHKa 33 THPTOBCKHUTE
B3EMAHUA € OMHACAHO B femexkka 2.9.

2.8. Marepua/dHH 32nacH
MarepHaTHUTE 3amacH C2 NMPEeACTABEHH [0 NMO-HUCKATAa OT ceBecTOMHOCT M HeTHA pealHsHpyeMa CTOHHOCT.
CroiiHocTTa Ha H3pasxoBaHATE MaTePHaAH €& OIIpPEnea 1o METQJA CPEAHONPETETNIEHA LIEHA.
Kato MarepraltHy 3anacy ce OTYMTAT AKTHBH:
\  zepxany 3a npogak6a B o6MYAHHIA X0 Ha CTONAHCKATA NEHHOCT /CTOKY, NPOIYKIHA/;
v maMupaus ce B HpoleC Ha MPOM3BOACTBO 33 TOCTEHBAlia Npofaxda /HE3aBbPUICHO
IPOH3BOLCTRO/;
v marepnasiv 3amacu, KOMTO C€ H3DaxolBaT B IIPOM3BOJCTBEHMA MpOUEC WIM MpH
ApeAOCTaBAHE HA YCIYTH;/MaTepHany, CypoBHHu/
PazxoauTe, HANpaBEHH BEB BPB3KA ¢ JOCTABAHETO HA MATEPHANHUTE 3amacd IO TAXHOTO HACTOALIO
MECTOMONOKEHHUE U CHCTOSHHE, CE OTUHTAT KAKTO Cle/Ba:

— IOCT4BHA CTOMHOCT, ONpeleneHa Ha 0aza HAa MeTola ,,CPENHO-TIPETETACHA

Matepuanu CTOHHOCT™;

I'oToBa NpOIyKUHS H — CcroliHocTTa Ha ynoTpeGeHuTe NpekH MarepHaili, TPYN W ApOMEHIHBH U

He3aBbpILEHO TIPONU3BOACTRO TOCTOSHEN OOIIM TPOM3BOACTBEHHM PAsXxOlH, pasnpeieneHn Ha Gasa Ha

- HOpMAJieH MPOW3BOLCTBEH KalauHTeT, 663 Aa ¢€ BKIIOHBAT PasXOAMTE N0
32EMH.

MarepHadHMTe 3aMacH C€ OLEHSABAT MO MO-HUCKATa OT CeOeCTOMHOCTTa WM HETHaTa
peanuzyeMa CTOHHOCT.

CefecToMHOCTTA HA MarepHaNHHMTE 32anac MpeCTapisBa CcyMara OT BCHYKM Ppasxoiu IO
3aKYNYBaHeTo, npepaboTkaTa, KakTo U APYIH Pa3xOH, HallpaseH! BLB BPb3Ka C NOCTABAHETO MM /10
CETALIHOTO CHCTOSHHAE ¥ MECTONOIOKEHHE,

Pasxoaurte no 3aKyrrysaHe Ha MATEPHANHMUTE 3aracH BKIIFOUBAT MIOKYIHATA LEHA, BHOCHHTE
MMTa ¥ ZIPYTH HEBA3CTAHOBHMHE NAHbBI, TPAHCTIOPTHHTE PA3XONH U Jp., KOWUTO AHPEKTHO MOraT 113 ce
OTHECAT KBM TIPUIOOHMBAHETO HA CTOKUTE MATEPHANHTE U yenyPure. THpropekuTe OTCTBIKH, paboTH H

Ap. 10a06HE KOMIIOHEHTH Ce MPHCNANAT NPU ONPENENSHE Ha TOKYIHATA CTOWHOCT.

Pasxoaure z2a npepaboTka BIUTIOYBAT NPEKM pasxoil H CHCTEMATHYHO HA4YMCIIABAHHU
MOCTOSIHHH U [IPOMEHTHBH OOLIH Pa3XxoIH.

[Tpekute pazxonu ca:

CebecToMHOCTTa Ha TOTOBATA IIPOAYKLMA W HE3aBBPIIEHOTO MPOU3BOACTBO ce obpasysa OT
CTOHHOCTT2 HA BIOXKEHHUTE MATEPUANTH, TPYH, OCHTYPOBKH, aMOPTH3ALMSA, APYTH IIPEKH PasXOaH U HE
BKJIIOYBA PA3XOIHUTE 34 JIMXBH.

KonuvecTeoTo 06MONPOH3BOACTEEHH MOCTOAHHH PAa3XOIH, KOHTO OTl"OBapHT Ha JOCTHIHATHSA
KaNalKTET & PasNpeneiaT B cebecTORHOCTTa HA MPOMYKLMATA Ha 023a HAa peanH3HpaHuTe NpUXoau
OT CNIOMAaraTelIHHTE JEHHOCTH.

Ko/IMuecTBOTO OGIIONPOH3BOACTBEHH TOCTOSHHM Pa3sXONK, KOHTO OTTOBAPAT HA PasiMKaTa
MEXIY HOPMAITHMA KanauuTeT M JOCTHIHATHE KamalWTeT Ce OTYMTAT KaTO TeKYIIH pasXonM 34
nepHoa.

Hpyru pasxonn Ce BKTIOUBAT B CEOECTOMHOCTTA Ha MATEPHATTHMTE 3aMacH CaMo JOTOIIKOBA,
JIOKOJIKOTO Te €4 HAfpaBeHH BLB BPB3KA C JOBSXKIEHETO HA MATEPHATTHHTE 3aMacH 10 HACTOALIOTO MM
MECTOTIONIOMEHNE H CHCTOSHHE.

Pazxonu, KOHTO He ¢e BKIIQURAT B ceDecTOHHOCTTA HA NIPOH3BEIEHATa NIPOAYKLIMS H C€ OTUYUTAT KATO
TEKyILH 3a NepHOa ¢a:

KONHYECTBA MATePHATH, TPYO H IPYTH TNPOM3BOACTBEHH pPasXOAM M3BBH HOPMATTHHTE

TPaHMLIH.

PasxolH 3a ChXpaHCHHE B CKiIaj.

aIMHAHHCTPATHBHH DA3XOIM.

Y pasxoau no npogaxGure.

CeBecToMHOCT MpH TIPEAOCTABSHE Ha YCIYTH
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JTOTONKOBA, JOKONKOTO TpH MPEfOCTABIHETO HA YCIYTH C€ MON3BAT MATCPUANHH 3anac, TO Te Ce
BKJIIOUBAT B cebecTolHocTa Ha yemyrare. CebecTOHHOCTA ¢e CHCTOM IIABHO OT Pa3sxO[HTe 3a TPYI U
JpYIyUTe pasxoAH 3a MepCoHala, 3aeT B MPELOCTABAHETO HA YCIyraTa, BKITIOUMTENIHO CIY)KUTENUTE,
M3ITLITHABAIM HAA30PHA JEHHOCT, H CHOTBETHATA YacT OT oDlMTE pa3xoau 3a TaX. TpyasT W ApyrH
Pa3sXofM, CEBP3aHH ¢ mpojaxkOuTe W OOMMA aIMHHHCTPATABEH MEPCOHAN, HE CE€ BKJIFOUBAT, & Ce
TPHU3HABAT 34 PA3XOJM B NIEPHONA, B KOWTO Ca BL3HHKHATY.

TfoTpe6neHneTo Ha MATEPHUAITHY 3aMIaCH C¢ OLEHARA [10 CPEAHO TipeTerieHa CTOHHOCT.

CeGecTOMHOCTTa HAa MATEpHANIHHITE 3aI1aci MOXE 1A HE € BB3CTAHOBUMA, B CNy4all He Te ca
MOBpPEIEHH MITH €A UATOCTHO MM YaCTHMHO MODATIHO OCTApETH, WIH aKo MMa CNiajl B TIPOADKHATE UM
ueny. ChINo Taka ceGecTOMHOCTTA Ha MAaTePHAJIHMTE 3amaci MoXe jJa He ObJe Bh3CTAHOBMMA, aKO
pUONM3HTENHO ONpPENENeHHTe Pa3X0{ 33 3aBBPLIBAHE KM NPUOJIH3HUTENTHO ONPENEICHUTE PasXOaHu,
KOHTO IN¢ GBNAT HAMPABEHH 34 OCLIECTBABaHEe Ha Ipojaxbara, ca ce yenuuunu. MartepuanHuTe
3aracK ce HaMaBaT 4O HETHATa pealnsyeMa cTOMHOCT Ha Gazata Ha otaenHy nozumud. [lpu Hiakou
obcTogTencTea obaue Moxke 13 Gbe MOAXOASIIO A ce rPpYNHpAT CXOAHH HAH CBBbP3aHU NO3HLUH.
[IpuOIM3HTETHOTO OLEHABAHE HA HETHATA peanMsyeMa CTOHHOCT ce 0azHpa Ha HaH-CHIypHUTE
CHIIECTBYBANIM JAHHH [I0 BPEMe Ha ChCTABSHETO HA Ta3H OLEHKa criope] 06eMa Ha CTOXKOBHTE 3aMacH,
KOWTO ce ouakea na Oble peanusupad. Teaw OUEHKH OTYMTAT KonebaHuaTa B UEHUTE W
cebecTOMHOCTTA, KOMTO Ca B TIPAKA BPB3KA CbC CHOWTHS, CTAHANM Cie NPHKIIOUBAHE HA MEPHOIA
JIOTONKOBA, JOKOJIKOTO Te3H CHLOUTHS MOTRBPKABAT YCIOBHATA, CHIIECTRBYBAILH B Kpasi HAa MepHoaa.
KBM BCeKH CIeBail TIEpHON ce NMpAaBH HOBAa OLCHKAa Ha HeTHaTa peanusyema croiHoct. Korato
YCIOBHATA, AOBENH [0 CHIGKABAHE HA MATePUaTHMTE 3amacH NMOJ TAXHATa CeDeCTOHHOCT, Bede He ca
HAJMLE WIIM KOTATO MMa ACHO HOKA3aTENCTBO 33 YBENHUEHHE B HCTHATA pealli3yeMa CTOHHOCT 3apaiy
NpoOMSHA B MKOHOMHYECKHMTE OOGCTOSTENCTBA, CyMarTa Ha obe3lieHKaTa ce BB3CTAHOBABA TaKa, 4e
HOBaTa 0anaHCOBAa CYMa € MO-HHCKaTa OT ce0ecTOHHOCTTZ W NpepasriieflaHaTa HeTHa peanu3yeMa
CTOMHOCT.

Ipu npopakba Ha MaTepuanHy 3anacd, GalaHcoBaTa cyMa Ha Te3d MaTEPHANHM 3aracu ce
MPH3HARA KATO Pasxojl Npe3 NepHOAa, Npe3 KOWTO CBOTBETHHAT NpHXx0j ¢ MpusHat. CyMaTa Ha BCAKa
0GesleHKa HA MaTEPHATHHTE 3aTacH 4O HETHATA UM peaNu3yema CTOHHOCT, KaKTO ¥ BCHUKH 3arybu oT
MaTepHaliHH 3amacy ce MPM3HABAT KATO Pa3XodW 3a NMepHoAa Ha oOe3lEHKATA WK Ha BH3HHKBAHETO
Ha 3aryoure. CyMara HA €BEHTYaNHOTO 0OpaTHO BB3CTaHOBABAHE Ha CTOMHOCTTA HA obe3lleHKaTa Ha
MATEePUATHUTE 3aIlacH, BH3HMKHANA B PE3yNITaT Ha YBEITHYEHHETO HA HETHATA PeannsyemMa CTOHHOCT,
Ce TpPHU3HABA KATO HAMAJMBAHE HA CYMaTa HA NPH3HATMTE Pa3XONU 32 MATEPHATHH 3amacH Tpe3
HEepHOZ, Mpe3 KOUTO BE3CTAHOBABAHETO € BE3HHKHAIO.

Hsaxou mMaTepyalHK 3anacd MOrar Ja 0bIaT OTHECEHH MO CMETKHMTE Ha APYrH aKTHBH, Karo

HaNpUMep MATepHAITHH 3aracH, KOMTO Ce H3IIONI3BAT KaTO KOMIOHEHT HA CBH3TaAEHHTE OT CaMoTO
NpEnnpuUsTHe COOCTBEHM Crpajiy, ChOphKeRus u obopyasane. MarepHaHHTE 3aMacH, OTHECEHH KbM
IpYT aKTHE, CE [PU3HABAT 32 pa3xol B NPOIBLKEHHE NONE3HHS JKHBOT HA aKTHRA.
Ce0ecTOHOCTTa Ha CTOKHTE K HE3aBBpPHICHOTO MPOM3BOACTBO BKJKOUBA PasXOOd 33 CYPOBHHM, MAaTEpHANM,
AKX TPYH, JPYTH NPEKH PasxofH U pasnpeAelieHH o0y pasxo (6a3upany Ha HOpMaNKua Kanauuter). Ts He
BKTIOWBA Pasxomy mo 3aemu. HeTHata peanusupyeMa CTOHHOCT € NpeleHeHara NPOJaXHa LeHa npu obuuaeH
X0l Ha GH3Heca MHHYC MPII0KHMHATE Pa3sxOmH 110 AporaxbnTe.

2.9. TwuprosckH H IpYrH B3eMaHUA
Kato KpefuT# W B3eMaHus ce KnacuduumpaT (HHAHCOBH aKTHBH, KOHTO He Ca NepHBATH H MMAT QHKCHPAaHH
HIM ONpelenseMH IALIAHKSA, KOWTO HE ce KOTHPAT HA aKTHBEH Ma3ap, ¢ H3KIHeHHe Ha! '

a) TesH, xowro I'pynaTa BhIHAMEpsBa Ja Npomane Heza0asHO Wik B GAH3KO Obaele; KOMTO e Onaar
KNAaCH(pHUMPAHH KaTo TBPXAHM 32 THPIYBaHe H TE3W, KOMTO IPYXKECTBOTO OTPEIeNs IPH IMBPBOHAYATHOTO
NpUIHABAHE 110 CIPABEINHEA CTOHHOCT B NeyanbaTa unu sarybara; . '

§) Tesu, koMTO [pynmata ompelelsd KaTo Ha pasloNOKeHHE 3a nponaxcﬁa TpH  MBPBOHARANHO
NPU3HABAHE; WITH

B) TE3M, MPH KOMTO IBPKATEIAT MOXKE Ia HAMA Bb3MOXKHOCT Na BB3CTAHOBHM B 3HAYMTCIHA CTENEH
ndanata CH MbPBOHAYANHA HMHBCCTHUMA, C H3KIHOYEHHME HA CIYYAHTE, B KOHTO MPHYHHATA € BJIOIIABAHS Ha
KPEIMTHOTO Ka4eCTRBO, H KOMTO ce KNacuhMUMpAT KaTo Ha pasioioReRue 3a npojaxoa.

TEProBCKHTE B3EMAHMA THPBOHAYANHO Ce MPH3HABAT MO CIPABeIMBA CTOHHOCT M MOCHSARALIO C& OUEHABAT MO
aMOpTH3HpPaHa CTOMHOCT, KaTO & M3II0N3Ba MeToNa Ha e(beKTHBHATA IMXBA, MHHYC NDOBH3HNTE 33 00€3LEHKA.
KpenuTuTe U B3EMAHHATA, KOMTO ca ¢ GPHKCHPAH Najexk e OTIHTAT 110 aMOPTH3UPaHaTa MM CTOHHOCT.

Cnen MbpBOHAMANHOTO NPU3HABAHE KPEXHTHTE H B3EMaHHATA KOHTO ca Oe3 (HKCHpaH Tajgex ce OT4HTAT TIo
ce0ecTofHOCT.
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KM [4TaTa Ha KOHCONMIMPanus (QHHAHCOB OTYET Ce Npasyl MpeTien 32 OnpenelidHe Ha o0esleHkKa oT
HeCHOUpPaeMOoCT.,
BaeMaHUATa OT KIMEHTH 110 TIPoNax0H, ce IPH3HABAT U OTYMTAT MO OPUIMHANHA (QakTypHa CTOHHOCT, HaMaeHa
¢ obesnenxa oT HechOupaeMmocT [IpHORM3UTENHA OLECHKA Ha CHbMHHUTENHH B3EMAHHA C€ M3BBDPLUBA, KOraTo
cpOupaneTo Ha mMeaHaTa cyMa He € Beposatno. HecwnOupaemure B3eMaHHA C€ OTMHCBAT MPH TAXHOTO
YCTAHOBSBAHE,
TIpoBmsus 3a 0Ge3EHKAa HA THPTOBCKH B3EMAHMA Ce YCTAHOBSBA, KOTATO MMa OOEKTHBHO [OKA3ATENCTBO, “e
APYXKECTBOTO HAMA A MOXKE Ja ChOepe BCHUKY TbIDKAMH MY CYMH 110 OPHTHHANTHUTE YCIOBHA 34 B3eMaHUATa.

OrnpenensHeTo Ha ofe3ueHKaTa ce W3BbPIIBa Ha 0232 HA BBE3PACTOBUAT AHANHM3 Ha BCAKO €IHO B3GMaHE KaTo &
TPHMETO B3EMaHHSA C H3TEKBI CPOK OT IAaIeKa:

Hazg 1 mo 2 roauHy  Oa ce o0esleHABAT Ha 25 %6,

Ot 3 no 4 ropuuy 12 ce ofesuenssar Ha 50 %

Han 4 ronunu aa ce obesuenaeat Ha 100%.

CyMaTa Ha IPOBH3UATA & PasTuKaTa MexIy GamaHcoBaTa CTOHHOCT Ha aKTHBA M HAaCTOAIIATA CTORHOCT
HA OYAaKBAHWTE OBJCNIM MAPHIHM TOTOLM, NMCKOHTHPAHH C OpHTHHANHMA eheKTHBEH JIMXBEH MpOLEHT.
BaaHcoBaTa CTOHHOCT HA AKTHBA & HAMANEHA Ype3 U3NOJ3BaHe HA KOPEKTMBHA CMETKa U CyMmara Ha 3arybara ce
npusHasa B OTuera 3a meyanbata ¥ 3ary0aTa M Opyrus Bceo0XBaTeH AOXON KaTo “pasXxoIu/pHXOIH OT
TMpPeOlSHKY HA AKTHBH KM TacuBi”. KOTAaTO TBHPrOBCKO B3eMaHe € HechOMpaeMo, TO CE OTIHCBA CPeuly
KOpeKTHBHaTa cMeTka, [Jocnensainy Bb3CTAHOBABAHMA HAa CYMH, KOPITO TIpelH ToBa ca OWNM OTIIHCAHH, C¢
KPEIHTHPAT CPelly “pasxony/IpUXOIM OT NPELIEHKH Ha aKTHRH ¥ nacksk” B OTyeTa 3a nevandara ¥ saryGarta u
IpyrHs BceobXBaTeH JOXOL.

TpennaTeHuTe pasxony, KOUTO KAcadT ceIBallH OTYETHH NEPUOAH Ce IPSICTABAT KATO aBAHCOBO IPeBEIEHU
CYMH Ha JOCTABYHLOH X CC BKIKYBAT BBB B3EMaHUATA OT KIIMEHTH W JOCTAB4YHLIH.

JaHBLIMTE 32 BL3CTAHOBABAHE C& MPEACTABAT 10 OPHTHHANHNS pasMep Ha CyMara Ha B3eMaHeTo.

JpyruTe B3eMaHus Ce MPe/ICTaBAT Mo cefecToHHOCT.

KaTo ABIrocpodnM ¢e KIACH(RIMpaT B3eMaHH s, KOMTO Ca ChC (UKCHPaH Nafex M OCTaThHeH CPOK A0 nanexa
HAI eNHA FONVHA OT JaTara Ha Najexa.

Karo KpaTKOCPOYHE Ce KIacH(UUIMpAT B3eMaHHs KOUTO ca:
- 6e3 (dUKCHpaH nanex
" e BHKCHPAH Nagex M OCTATHYEH CPOK J0 TIafeka A0 eAHa TOAMHA OT JaTaTa Ha PUHAHCOBHSA oTHeT

Pasxogd za OBASIM NEPHOAHM - NpeAfiTaTeHMTe PasXOAW, KOMTO KacadT ClefBallld OTHETHH TEPHOIM Ce
NPEACTABAT KATO aBAHCOBO TPEBENSHH CYMH HA JOCTABYHIM W CE BKIIOYBAT BBB B3EMAHMATA OT KIMEHTH U
JOCTABYALIA.

2.10. IIapn H MapUYHH EKBHBAJICHTYU

[lap ¥ NapuYHy eKBHBANCHTH BKIIOUBAT Mapy B GOH, IEMO3uTH, ABPXKaHH Ha BUKIAHE B GaHKM, APYrHt
KPaTKOCPOYHH BUCOKONIHKBHHH HHBECTHIME C OPHTHHAJICH NANIEK 10 3 Meceua 1 GaHKOB 0BBpApadT. BaHKOB
* oBbpHpadT ce NpencTass MpH 3a8MHUTE KATO TEKYUIM nackey B OT4eTa 3a pHHAHCOROTO CHCTOAHME.
T[TapMyRUTE EKBUBANEHTH CA KPATKOCPOYHH, JECHO oﬁpaTuMu BHCOKOJIMKBHIHH BIOKCHHA, KOMTO ChABPIKAT
He3HAMUTENeH PHCK OT OpoMAHA B CTOHHOCTTA HM:

- B3&¢MaHHKS OT NMGAOTYETHH JIHIA
Te ce TpeAcTaBsT MO HOMHHATHA CTOMHOCT, a NAPUIAKTE CPEACTEA B Yy ASCTPaHHA BaNyTa 10 3aKTKTHTCIHHA
kypc Ha BHB xbm 30.06.2016 1.

2.11. AKuMOHEpPEH KAIHTAI
OGUKHOBEHHTS AKIHH 2 KIaCH(UIHpaHH kaTo coGcTBeH KamuTal BhicraHOBAeMHTE npedepeHUHaTHH
AKIMKM ¢a KAaCH UIHpanH KaTo nacusy (Oenexka 2.13).

CoOCTBEHMST KAMUTAT HA APYHECTBOTO MANKA CE CHCTOM OT:

OcHOBeH KamATal BKAOYBALL ;

PerucTpupad KanuTan ~peacTaseH MO HOMUHAIHA CTOHHOCT .CBIVIACHO CbIeOHO pelieHHe 3a perucTpaius.
Kem 30.06.2016 T. BHECEHHAT HAMBIHO OCHOBEH KanmwTal ¢ B pasmep Ha 87 714 1B. 1 e pasnpenensH B 87 714
GpoA HOMMEHHH aKUKY, BCAKA C HOMHHAIHA ¢ToMHoCcT oT 1 nes.

Pe3epBa BKIFOMBALLHM:
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» TPAHCCTPOVI-BYPIAC™ AA
Koucoauaupar MemanHer (uaarcos otaer kum 30.06.2016 roapma
BCIMRIT CYMIT €A II3PA3EHTI B NILv.AB., OCBCH QKO0 1I3PNYHO HE € VRAZAHO APYIO

Obwyu pesepau — 0OpasyBaBi OT pasmpeAeieHHe Ha eyanda ChIVIaCHO H3MCKBAHHATA Ha THProBCKIA 3aKOH HA
Peny6naka Bbirapua H VcTapa Ha IpyKecTBOTO-Makika.

Honvrnumennu pesepsu — 00pasyBanu 0o pemreHue Ha OOmoTo cefpaHue Ha APYKECTBOTO-Makka OT
pasTpelencHMEe Ha (WHAHCOB pe3yNTaT H PEBANOpPH3almisi Ha AKTHBM H MacMBM /NPSH3HMCIEHHE 32
CBPBXUHGBIALIS / KEM

31.12.1997r.

Peseps om nocnedeauu oyenku Ha axmuey - GopMUpaH 0T M3BLPIIBAHH NPEOLICHKY Ha aktusH fo 01.01.2002r
10 J&HCTRANOTO 3AKOHOAATENCTRBO M EIHOKPATHA OlleHKa Ha akTuBH KM 01.01.2003r.

[pynata e npHena CYETOBQIHA IONHTHKA Ja OTPa3faBa KOPEKUMH 0T TPOMSHA HA CHYETOBOJHA NONMTHKA M
$yHAAMEHTANHY IPEIIKY, Ype3 KOPUrapaHe Ha CalfoTo Ha HepasnpeneNeHaTa feqanda B OTYETHHS TISPHO/.

B Gananca wa pynara e NpencTaBeH pesyiTaTsT OT W3BBPIUICHUTEe NOJWIIHM [IPEOUSHKH [0 ClpaBeAnHBaTa
CTOHHOCT HA YaCT OT NPHTEeXKaBRaHBNTe TBATOTpaHE MaTepPHaNHY aKTHBH, [IpEOUeHBUHHAT Pe3epe C& NpU3HaBa
KaTO HepasnpelelicHa nevanda/IonbIHHTEIHH pe3epBH/clie] 0CBOCOKIABAHETO OT CHOTBETHHS AKTHE.

P$UHAHCOB PE3VITAT BKIIKOYBALILL .

Hepazmpenenena KbM O4TATA HA KOHCONHIUpaHus (HHAHCOB OTHET HATpyNaHa medanba OT MpesxOIHH
TIEPHOIN.

HenokpuTa KbM IaTaTa Ha KOHCONHIHpaHUA QHHAHCOB OTYET HATPYNaHa 3aryfa oT npeIxoIHH NePHOIH.
TNeuanda/3aryba 3a TekyIHHa (OTYETHHA) HSPHOM.

CoO0CcTBeHHMAT KANHTAJ BKIOYBA HACTHIAIASA PE3YNTAT 34 pa3TekIaHHA IePHOL.

Pa3xomuTe, IPAKO CBHP3aHH C EMUTHPAHETO HA HOBH aKIHMR HIH OILIHH, Ca IPSACTABeHH B COOCTBEHHS KamKuTajl
KaTo HaMaleHHe, HeTHO OT JAHBLH, OT NOCTHIINEHUATA/ TIpEMHUATA.

OGpaTHo M3KYNeHH cOBCTBERN aKIHM ce OTYHTAT B HaMaleHMe Ha COOCTECHHA KalHTAI, MPHUHALIEHAN Ha
cOBCTREHHLUM HA IPynara O MOMEHTAa, B KOHMTO aKUWMATE ce KAHLEIMPAT HWIH NPEeH3JalaT — TOBa BKIKUBA
IMATEHOTO, BKIIOUHTENIHO INPEKTHO OTHOCHMUTE Pa3XOIM, CBbP3aHH ¢ eMHTHpaHeTo. KoraTo no-KbhCHO Takuea
AKLIHH Ce NMPEH3NanaT BCHYKH ITOJIYHCHH MNallaHu, HETHO OT OJHPCKTHO CEBP3AHHTC Pa3xoln Mo cacnkarta H
CBBLP3aHMTE AaHBYHH (EKTH, ce BKIKYBAT B COOCTBEHHA KallMTall, NPHHALISKAN Ha cOBCTBEeHALM Ha rpynara.

2.12. Teproecku 3alb/KRSHHSA
TBProBCKHTE 32MBIDKCHEAS €€ MIPHIHARAT ITHPBOHAYANHO IO CMPaBEINMBATA CTOHHOCT W TOCIeIBalo ce
OLEHSIBAT 10 AMOPTH3HPaHa CTOMHOCT KaTo ¢& H3NO0I38a METOA Ha (heKTHRHATA JIMXEA.

3apnL/KeHRs Che cpok Haa 12 mecena
Tyk ce BKINOYBAT BCHYKH 3aNBIDKEHHS, IBIEHMH B CPOK Han 12 Mecella oT Harata Ha 0anamnca, KOWTO
BIJIIOUBAT XOTOBOPHM 3aXbKEHHA KaKTO CIEIBa:
a ' Jla mpenanat TUKBUXHM CPEICTBA WIH IPYTH (DHHAHCOBH aKTHBH Ha IDYTO IPYXKECTBO;
= [Ja obMeHaT QMHAAHCOBH HHCTPYMEHTH C APYTO APY/KECTBO MPH MOTEHIHATHO HEH3TOAHH YCIOBHA.
[T5pECHAYAIHOTO TIPH3HABAHE HA 3aTLIDKEHHETO C€ H3BLDPINBA 110 HOMHHAIHA CTCHHOCT (BKITIOUWTENHO
HATPYNIAaHHTE ONEPATHBHM Pa3XoAH).
Clie IOBaTENHO 33 IbIKEHHSTO C8 3aMKCBa IO aMOPTH3HPYEMA CTOHHOCT.
KnacuduuupaHe Ha 3a0bIKCHHATA M KPEIUTHTE: g
KaTo KpEIHTH M 3aIbDKEHHA C6 KITACHUIPAT 3aIbIKEHHS BFb3IHHKHANH OT IMPEKTHO NPEJOCTABIHE HA CTOKH,
YCIIYrH, Napu WK NapiyHH eKBABAIEHTH OT KPEIUTOPH.
FTEpBOHAYANHO TE3H 330BKEHMA M KPeIMTH ce oleHssaT no cebecToliHocT BKMWOYEBAWA CMpaBeINABATA
CTOMHOCT Ha NIONYYEHOTO ¥ Pa3xoIHTe 0 CAeNKara .
Cren mppBOHAYATHOTO NPHIHABAHE KpeIUTHTE U 32]BDKEHHATA, KOUTO ca Oe3 QHKCHpaH MAJeK & OTYHTAT 10
ceecTOHHOCT.
KpenwruTe 1 3a0bI0KSHUATE, KOUTO ca ¢ dHKCHPAH NaNek C6 OTHUTAT [10 aMOPTH3HPaHATa HM CTOMHOCT.
Karo nweirocpouns ce knacudHIMpaT 3anbKeHMA, KOHTO ca CbC QHKCHpaH MaJeX H OCTATBUECH CPOK 10
Najexa HAL CHHA FOLHHA OT JaTara Ha Nagexa.
KaTo xpaTkocpounn ce kiacROHIIHPaT 3a0bDKeHHA KOUTO Ca:
v Bes (hEKCHPaH MaIex
CBC HKCHpAH MafeX M OCTATHYEH CPOK N0 Majiexa N0 eHa rojuHa OT JaTara Ha KOHCOJ’IHI[HpaHHF[
canchos OTYET :

2.13. 3aemu



L TPAHCCTPOM-BYPTAC* AA
Roncoananpas MemanHer (QHHAHCOB OTICT KbM 30.06.2016 roamHa
BCITYKIT CYMH ca [lSPﬂBEHII B KH.\..\B., pcae;{ ARD USPN‘{H() HE & yl\'ﬂBﬂHO ,lpyl"()
3aeMute Ce NPUSHABAT NHPROHAYANHO NO CIPABENWBA CTOKHOCT, HETHO OT BB3HHKHAIMTE PA3XONH MO
CHEIIKHATE. 3aeMHTE foceaBamo c¢€ OLeHABAT ¢ aMOpPTH3HpaHa CTOMHOCT W BCAKa pasnyka ‘_Me}l(ﬂy
TIOCTRIINCHUATR (HETHO oT paaxonﬂre o cnenKaTa) H CTOHHOCTTa 3a BpbIUaHe ce MNnprsHaea B dr_f{e'ra 34
nevanfara H 3ary6aTa " Opyrua BCEOﬁXBaTeH JOX0O npe3 neproia Ha 3aemMa 110 MeTo1a Ha 8(1)@KTPIBH3T3. JIUXBA.

TakcH, MNATeHH 33 OGMEKUeHME O 3aeM, Ce IPU3HABAT KATO PasXolM MO CASNKATa JO CTENEHTa, JO KOATO €
BEPOATHO HAKOW WIH BCHYKH OBJIeKd4eHMs na GbAaT nomyucHd. B Tosu ciydail Takcata ce OTCPO4Ba LOKaTO
CTaHe MoJy4aBaHeTo. Ji0 CTENeHTa, 10 KOATO HAMA A0KA3ATENICTBO, € HAKOW UM BCHYKH O0NeKYeH s e Obaar
NOY4EHH, TAaKCaTa ¢ KANMTATH3HPa KaTO MPEJBAPHTIENHO IUIallane 33 YCIYTH ¥ aMOpPTH3Mpa 3a NEpPHoIa Ha
o6eK4eHHEeTO, C KOETO € CBbp3aHa. '

[pedepeHuraisg aKUKH, KOUTO C4 BB3CTAHOBAEMH Ha ONpPENENEHH JATH, CE KNACHHLMPAT KaTO NACHBH.

3aemu ce KnacHOHIMpAT KaTO TEKYLIH MACHBH, OCBEH aKO JPYKECTBOTO HsiMa 0e3yciioBHO MpaBo Aa OTCPOH
YPEXIOAHETO HA NacHBa 3a crnel 12 Mecena cnex JaTaTa Ha famaHca.

2.14. Texyuy ¥ OTCPOYEHH XAHBIH BLPXY A0Xola
PasxoobT 3a IaHbK 3a Mepuoia BKMIOYBA TeKyLIM W OTCpOYeHM MaHbud. [Janbk ce npusHasa B OTdera 3a
neuanbara W 3arydara ¥ Opyrdd BceoOXBateH NOXOJ, OCBEH N0 CTEMEHTd, A0 KOSTQ € CBBP3aH CBC CTaTHH
AHPEKTHO B cOBCTREHMA Kamutan. B TO3W cAydgali JaHBKBT CBILG Ce OTPA3ABA 34 CMETKa Ha TE3H CTAaTHH B
coOCTBEHMA KamuTal.

TexkyluusaT pasXol 33 Jadbk Ce W3YHCNsABA Ha 0a3a Ha JNAHBYHMTE 3aKOHH, KOHTO Ca B CHjia KbM JaraTa Ha
Haanca.

TekymuaT BaHbK 3a TEKYIIMS W MPEIXOJHM MEPHONH ¢ NPU3HaBa KaTo MAacHB IO CTEMEHTa, IO KOATO He €
IUTaTeH. AKO Bedye [UIATEHATa CyMa 33 TEKYII H NPEIXOASH MNEpHOI MPEeBHIaBa NBIKHMATa CyMa 3a TesH
TIEpHOIH, H3MHIIEKET C& NMPH3HABA KATO aKTHB.

TexyluTe JaHbYHH NacusH (AaKTHBH) 3a TEKYLMsA M NPEAXOAHH NEPHONM CE OUEHABAT MO CYMATA, KOATO €€
ouakBa na ObJe rnareHa Ha (BB3CTAHOBEHA OT) JAHBYHWUTE OPraHd NpH MpHIATaHe HA HAHBUHM CTABKM (M
JaHBYHH 3aKOHH), TEHCTBAINM MM OYaKBAHHM Ja BIA3aT B CHJIa KbM JiaTaTa Ha GamaHca.

OTcpoueH JaHBK ce IPH3HABA, KAaTO Ce& M3MOM3BA METOMA HA 3aIBb/DKCHHETO 33 BPEMCHHM DA3iIWKH,
BB3HHKBALIM OT PA3IHKUTE B JAHBUHHTE OCHORH HA AKTHBWTE M MACHBHTE H TeXHMTe DANAHCOBY CTOWHOCT BBB
dunancorute otaeTH. OTCPOYCH NAHBK C& ONpEeHeNs KaTo Ce M3ION3BAT JAHBYHHTE CTABKM (H 323KOHM), KOUTO
ca B CHJa KBbM JaTaTa Ha Oamanca ¥ ce oYaksa Ja ObIar npuiarady, KOraro ¢e peanusnpa OTCpoveH HaHBUEH
aKTHB HIIH C¢ YPEXKAa OTCPOYCH JaHbYCH MAcHB.

OTcpoveH JaHb4eH HACHE Ce MPHU3HABa 33 BCHIKH 00IAracMH BPEMEHHM PasNHKH.

OTcpoueH NaHbUeH AKTHB Ce MPH3HABA CAMO O CTEMeHTa, IO KOSTO € BepoATHa Ghiemla obnaraema nevanta,
CpelLy KOATO MOTaT fa ObIaT A3MON3BaHM BPEMEHHHTE PA3NTHKH.

KbM narara Ha BeexH Oanmamc Ipyrara mpepasriexia HeNpHUSHATHTE OTCPOYeHH JaHBUHM aktueu. I'pynara
NpH3HABA HEMPUIHATHTE B [MPEIXOEH IIEPHO] OTCPOYEHH JAHhYHH AKTHBH N0 CTENEHTA, A0 KOATO C¢ € [NosBH/a
BEPOATHOCT Bbaemara obnaraemMa neyanba fa No3BOABa BE3CTAHOBABAHETO HA OTCPOYEH NAHBUEH AKTHB.
BasnaHcosaTa cTORHOCT HA OTCPOYEHHTE J2HBYHH aKTHEH Ce [pepasriIexkia KbM BeAka qaTa Ha Sanauc. ['pynara
Hamanapa GanancoBaTa CTOMHOCT Ha OTCPOUEHWTE N2HbYHYU AKTHBH A0 CTENEHTA, A0 KOATO BEUS HE € BEPOATHO
Ia ObIOe peaNHsHpaHa JOCTaThYHA obnaraeMa meuanda, KOATO Ja MO3BONARA Ja e OIIOI30TBOPM Mo3ata OT 4YacTt
WM NeNHA OTCpOYeH JanbdeH akTHB. BeAKko Takopa HAMANCHHE ce IPOABAEA 0OpaTHO A0 CTENEHTA, NO KOATO €
CTAHAIO BEPOATHO Ha C& PeaH3ipa N0CTaThuHa obnaraema neuanda. o

OTCpOUeHHTE JAHBYHM AKTUBY M [TACHBH CE OLIEHABAT NO JAHBYHHTE CTABKH, KOWTO c€ O4aKpa Ja ObJaT B cuna
34 TIEPHOIR, B KOWTO aKTHBBT C& Peanu3upa WM IaCHRBT C& YPEA1/NOrac Bb3 OCHOBA HA NAaHBYHUTE CTABKM (M
IaHBYHW 32KOHH), IefiCTBAINM HIH O4aKBaHH Ja BJIS3aT B CHJA KbM Jarata Ha OanaHca.

2.15, Jox0JH HA HAETH JTHLA
3agpKeHHs KBM TMEPCOHAT M OCHIYPHTENHH OpraHM3allMi ce Kiacu(HUMpaT 3albDkeHus Ha [pynara no
TOBOJ HA MHHAN TPYI NONOXKEH OT HAETHA MEPCOHAN H CHOTBETHUTE OCHTYPHTENHYE BHOCKH, KOUTO C& M3HCKBAT
OT 3aKCHOJATENCTBOTO. ChIIACHO M3HCKBaHMATE Ha MCCI9 ce BXIHOUBAT H HAYHCICHHMTE KPATKOCPOYHHM
AO0X0OIHA Ha nepcoﬂa.na C MMPOHU3XOL HECTIONI3BAHH OT!'I}’CK.PI Ha nepcona.na ¥ HAYHCJICHUTE Ha 6338. Ha neﬁcmamn're
CTABKH 33 OCHIYPSBAHE, OCHTYPHTENXHH BHOCKH BBPXY TE3H JOXOJIH.
I[py)KecTBOTO-MaI':IKa HsIMAa rrpue'ra NOJHTHEKZ J3a HAUUCTIIBRA JI’BJ’IFOCpO‘IHH JAOX0OOH HA nepcor—la.na.

Cernacuo Gbﬂrapcxo'ro TPYHAOBO 3aKQHOIATENCTRBO, I"pyna'ra KAaTO paGOTOIIa'I‘e.]'I, € 3a0bJIKCHO [a H3MNAaTH ABE
HIH WIecT ﬁp}’THH MECCYHH 3aIUTaTH Ha CBOHTE CHYXHTCIN NIpH TIEHCHOHUPAHE, B 3aBUCHMOCT OT TIPOCIYXEHOTO
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SIPAHCCTPOM-BYPTACY AA
KoHcoananpar MokAnHeH dunzHcos otuer whm 30.06.2016 roamsa
BCIMKII Cy'\lH C2 I3PA3ERT B XNLAAB., OCHL[{ AR0 HSPH"}H'O HE € YRAZAHO APYTO

BpeMe. AKO CIYXKHTENST € paboTHi IpH CBINMA paﬁoTonaTen npes noceaHpre 1 10 romeHH OT TPYNOBHA CH
CTaX, TOM Tps6Ba 2 NOTYYH mecT GPYTHK MeCedHHu 3aIUIaTH NPH NEHCHOHHPAHE, a AK0 ¢ paloTIT N10-MaJIKO OT
10 roauHK Mpu Chuws paGoTOmaTeN — ABE GPYTHM MecedH# 3amnaTh. [INaHBT 3a AOXOXM Ha NEPCOHANA MpU
NeHCHOHMpaHe He ¢ GUHAHCHpAH.

Pasxomure 3a MHHAIL TPYAOB CTaX Ce NpPHM3HARAT KATO PA3XOl Ha JHMHelina 6a3a 3a CpelHHs CPOK, JOKaTo
IOXOZHTE CTaHaT Gesycnosro MpaaoOuTH. JI0 CTemeHTa, 10 KOATO JOXOIATE Ca Beue Ge3ycnoBHO MPHIOOHTY,
He3a6aBHO CNej BHRSXKAAHE WY IPOMEHH B IUIAHA 32 JOXOMH OpY NEHCHOHMPaHe, I'pynara npu3HaBa pasxoia
33 MHHAI TPYIOB CTaX BEIHArA,

3aOBDKeHUETO 33 NOXOOH Ha NMepCoHAla TPH NEHCHOHUPAHE €€ CBCTOH OT HACTOALATA CTOHHOCT Ha
3a0bJKEHHETO 32 H3IUTAINAHES HA T3 JOXOMAH, HAMAIEHA ¢ HeNIPH3HATHATE Pasx0oiy 3a MHHAII TPYAOB CTaX.

2.16. Hposuznu
TIpOBH3HE CE HPH3HARAT [0 IIOBOJ HA KOHCTPYKTHBHH H NPaBHH 3aibKEHH] Bb3HMKHANH B PEe3yJITaT Ha
MUHARK CHOATHA ChTTACHO HHCKBaHKATA Ha MCC 37,

[TpoBuzHMATE ce MPUIHABAT O HA#-006paTa MPUGTH3UTENHA OlIEHKa HA PHKOBONCTBOTC Ha IPYXKECTBOTO-Malika
Ha pasXoAuTe, HeOoGX0IEMHY 3a YPeskIaHe Ha CerairHo 3aXbKeHIe KbM JaTaTa Ha Ganauca.

[Ipu3HATHTE CYMH Ha NPOBHIMH Ce TPEepasriekIaT Ha BCAKa JaTa Ha FONUITHUA OTYET M CE NPEH3UHCIABAT C
N Ja ¢e 0Tpasy Hai-nobpara Texyma oleHKA.

Hagncneunre B Oajanca TPOBH3MH Ca CEBP3aHA C [IPOCPOYEHH B3EM@HHA OT KOHTPAreHTH B € TIOETHTE
SHFKUMEHTH 3a TapaHIiH TI0 CTPOUTEITHK JOrOBOPH.
He ce HauucnsaBaT NpoBH3HH 3a ObIeIa oNepaTHBHa 3aryla.

2.17. Hpuananaue HA MPHXOAM H Pa3XxoaH
IIpuxoan
Ipynara oryura Tekylio OpAXoaUTE 0T 00MdaiiHaTa ASHHOCT N0 BUAVOBE NEHHOCTH.
IIpU3HABAHETO HA MPHXOOHUTE C¢ M3BHPIIBA [PH CrNAa3BaHe Ha IPHeTaTa CIETOBOIHA MONHUTHKA 34 CIIEAHUTE
BHIOBE TIPHXOIH:
Tlpuxoau OT npogakda Ha CTOKH, MPOSYKOMA H IP.aKTHBH-NPU3HABAHETO HA NPUXONUTE CE H3BBPLIBA
[P OpeXBLPAAHe COOCTBEHOCTTA | NpeliapaHe Ha ChOTEBETHHTE aKTHBH Ha KyMyBauure.
v Ilpn msespiipane Ha KPATKOCPOYHH YCIYTH — NIPH 3aBBPIUBAHE Ha CHOTBETHATA YCIyra H IPHEMAHe Ha
pafoTara oT KIMEHTA.
v Tlpu XeNrocpodHY yCIyrH -Ha 6a3aTa Ha eTan Ha 3aRLPUIEH FOTOROP.
ETamsT Ha 3aBbpPLIEH JOrOBOp C& onpefens Ha Haza Ha HAOPAHHUTE KBM JaTara Ha M3TOTBAHE Ha OTHETA, PAIX0LH
KbM 00O NPEABMACHHTE PA3XONH 0 ICTOBODPA. |
IpixoIUTe OT HaeMH ce TIPH3HABaT Ha BpeMeBa 6a3a 3a CpPoKa Ha A0TOBODA.
Tpuxoou OT JMXBE — IPH3HABAHETO HA JTHXBHTE 33 NMPUXOI Ce W3BLPIIBA M0 MeToda edexTHBHATA
TMXBA. _ '
v  Be3HarpaxIenus 3a mpasa — AA 0433 Ha MPHHIHNA Ha HATHCISBAHETO CHINACHO ChABPKAHHETO HA
CBOTBETHOTO CIIOPAa3yMEHHE.
v TIlpuxomu ot TVBHIEHTH- TP YCTAHOBABAHE Ha MPABATA 32 MOSYYABAHETO HM.

HpPlXOIlPITB €6 OTHUTAT Ha NPHHLHKIA HA' TEKYUIO HAYHCIABAHE. Ouenaeat e no cnpane):mnBaTa CTOHHOCT Ha
MONYUEHOTO WIIH MOANCKAINO HA ITOdYyIaBaHE.

[IpuxoauTe BKIKOUBAT CHPaBelINBaTa CTOHHOCT Ha I[OMYYSHOTO WIM NHOENEXKAUIOTO Ha MOMYYaBaHe 3&
npojax6y Ha CTOKM MIIH YCRyTH B 00u4aiHKA X0A4 Ha geHHOCTTa Ha I'pynara. I[IpHXoauTe ca NoKazaHK HETHO
ot AIC, Br3CTaHORABAMMA W OTCTHIIKH,

Tpynara npu3sHABA MPHXOA, KOTATO CymMaTa My Mojke Ha Oble HAZEXIHO H3MEpeHd, BEpoATHO ¢ Ohaewn
HKOHOMMHMECKH MON3H Ja TIOTEKAT KbM Hero H ca GV H3MBIHEHH criel I KPUTEPHH 34 BCAKA ASHHOCT Ha
IpYKECTBOTO Malika, ONKUCAHA MO-H0Ty. CYyMaTa Ha NPHXOLA He Ce CYATA 33 HANEKKAHO OHeHeHa JOKATO BCHYKH
YCIOBHOCTH, CBBbp3aHK ¢ npojaxbara He ca Ouiy paspelleHH. [Ipy:ecTBOTO-MaliKa 0azMpa ONEHKHMTE CH Ha
HCTOPHYECKH Pe3yNITaTH, KaTo B3UMa IPeNBHA BHAA KIHEHT, BHAA CACNKA 4 CHeUU(HKATA HA BCEKH AOTOBOP.

ITpodaxctu Ha RPOOYKYUS U CMOKH
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~TPAHCCTPOYI-BYPTAC™ AA
Koucoamampan memarrer gpraaancos om4er ¥bM 30.06.2016 roarma
BCITYRTY CYA[II ca [[3P:13&HII B XILA.AB., OCBQH QKO IIS'PH"{HO Hee )'1\113’.11-10 ,.\,P}’TO
[puxomuTe OT TpoAax0H Ha OPOLYKIMA H CTOKM CE MPH3HABAT, KOTATO ChIUECTBEHMTE PHCKOBE H TOI3H OT
cOGCTBEHOCTTA BLPXY NPOLYKUMATA M CTOKHTEe ca MpeXBBPICHM HA KyNyeada, koeTo ofddaiiHe craea B
MOMEHTA HA TAXHATA eKCHEAMIIHAL

.

Ipodanctu wa yeayzu

[Mpuxomute oT MpenOCTaBiHE Ha YCNYIH ce NPHU3HABAT Ha 0a3a Ha €rana Ha 3aBBPIISHOCT Ha CAENKATa KbM
narara Ha Gananca. ETAmbT Ha 3aBBPLICHOCT Ha CHENKATA CE OTMpenend Ha 6as3a Ha oTpalOTeHHTE 0 MOMEHTA
HOBEKOYACOBE KATO NPOUSHT OT ODIUHTE YOBEKOYACOBE, KOWTO e ObaaT orpaboTenu 3a Becexn zoroeop. Korare
pesynTaTsT 0T cAeakaTa (morosopa) He Moxe Aa Oble HAZeXIOHO CLSHEH, MPHUXOABT C€ ITPH3HABA CaMO
JOKONKQTO MPU3HATHTE DA3XCIH €2 BE3CTAHOBHMMA.

TMpuxoaute mo HOTOROPH ¢ (PHKCHPAHH LEHH 33 NPeAQCTABIHE HA TPAHCNOPTHM YCIyrd OOMKHOBEHO ce
IPU3HABAT [PE3 NEPUOA2 HA MPETOCTARIHE HA YCIYIaTa M0 JWHEHHIR METON 32 CPOKA Ha JOTOBOPA.

AKO BB3HHKHAT OGCTOSITEJ'ICTB&, KOHUTQ MOraT fa OIpOMEHAT HbPBOHAYANIHATA OLUSHKA Ha [IPHXOIHTE, PA3XOIHTE
HIIH IMa npn6ﬂu>fcasaue KbM 3aBBPIIBAHE, OLUSHKHTE €2 PeBH3HUPAT, Topa moxXe 1a NoBENE N0 YBEIIHHMABAHE UK
HaMallABaHE Ha OUCHCHWTE MPHXOIH WIH PA3X0AH ¥ C€ OTpa3ABa B MPHXOAHNTE 3a NEpHoaa, TIpes KOWTO TAKWBA
OGCTOHTEﬁCTBa CTaHaT U3BCCTHH HA PBKOBOACTBOTO.

Ipwxoou om nuxsu

[pyxoxuTe OT TAXKBK CE NPU3HABAT NPH HAYHCIABAHETO Ha JIUXBHTE (KATO CE H3HON3Ba METOHA Ha eheKTHEHUA
JUXBEH FFPOLEHT, T.€. INXBEHHAT IIPOLEAT, KONTO TOYHO AMCKOHTHDPA OYAKBAHHTE OBASIIM MapHYHK [IOTOLH 34
NEpUOfa Ha 'OYaKBaHMA JKHBOT Ha (HHAHCOBAS MHCTpYyMeHT Ao GamaHcoBa cTOWHOCT) Ha (PMHAHCOBHA
HHCTPYMEHT.

Hpyeu npuxodu u nOCMbRACHUS

To3u pasmen BKICYBA BCHUYKH MPHXOIM He FEHEPHPAHM 0T 0GuuaiHaTa neliHocT ua IpymaTa.
TToCTBEMIEHUATA Ce OLEHARAT MO CYMATZ HA TMOMYYEHHTE WIH IBKMMH [PHXOOH, HETHM OT HAMANEHHS,
OTCTBIKH M JapeHus,
To3u pa3ien BKIFOYBA BCHIKH NMPHXONH He FeHepHUpaHu oT obudaliHarta neifHoot Ha [pymara.
[lpuxooure oT OHHaHCHpaHHA C€ NpH3HABAT JO pa3Mepa Ha [ORHIIHHTE aMOPTU3allMH Ha
IJBACOTPAHHATE MaTepHATHY AKTHEY CBBp3aHy ¢ Jororopa 3a T08a (MHAHCHpaHe. ‘

Paszxoan

I'pynata oTYMTa TEKYILO PasXOoMTe 34 NEHHOCTTa TO MKOHOMMYECKH €JIEMEHTH W CJel TOB2 OTHACS O
$yHKIIHOHANHO MpenHA3HAYERHS ¢ Uel (OPMHpaHEe pasMepa HA pasxOHuTeé 110 HAMPABICHHS M ACHHOCTH.
[lpn3HaBaneTo Ha DA3XOOHMTE 33 pasxXof 34 TeKyWIHs NepHoJ ¢ U3BbpLIBA NPH HAYMCISBaHe Ha
CBOTBETCTBALIHTE KM MPHXOIN.

KoM pasxomute 3a mefHOCTTA ce OTHACAT W (UHAHCOBH pAa3XOLW, KOMTO ['pyNaTa OTYMTA H Ca CBBp3aHH C
obmuaifHaTa NeHHOCT.

Pa3xonute ce OTYMTAT Ha NMPHHIMINA Ha TeKYIo HauuchApaxe. QueHABAT ¢¢ N0 CTpaBel/iMBaTa CTOHHOCT Ha
IUTATEHOTC UAW MPENCTOALIO 34 IUTallaHe.

OO61un 1 aIMHHHCTPATHEHH PAsXOOH

Tasn pasxonHa KaTeropkA BKIIOUBA BCHHKH Pa3XoXH OT 061U K aMUHHCTPATHBEH XapaKTep.

BrmoupaT ce pasxodM 3a YCIYTH, OCHOBHH H HNOTBIHHTENHM MATEPHAH M KOHCYMATHBM /OLAKOBLYHH
MaTepHAIH, KaHUEeIapCKH MaTEepHAIN/, pa3Xxo M 3a HaeMHU K IpYTH ONEPATHBHE PasXoiH,

Pasxonute o 3aeMu ce NpA3HABAT KATO Pa3X0Jl NP TAXHOTO BB3HHKBAHE B CHOTBETCTBHE C NPENOPBIHTENHOTO
CYETOBOJHO TpeTHpaHe c¢ermacHo MCC 23,

2.18. JTu3uHr 4 JOTOBOPH 33 CTPOHTENCTBO

JIHZHUHT -
CrrmacHo MCC17 nu3MHTOB DOTOBOP Ce KNach(puuupa KaTo (GMHAHCOB JIH3VHT, 4KO MPEXBHPNS MO CHIECTBO
BCHHKH PHCKOBE W WIr0IH OT cOBCTREHOCTTA BBEPXY aKTHBA. .HHSHHI‘OB I{OI"OBOP ce lmacn(bﬂunpa Karo
OTIepaTHUBEeH JH3WHI, 4KO HE OPeXBEPNA IO CBHIECTRO BCHYKHW DHCKOBE H H3rM04dH OT cobCcTBEHOCTTA BBPXY
aKTHEA.
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SIPAHCCTPOM-BYPI'AC* AA
Koucoanaupan mexauser durancos otger kbM 30.06.2016 roansa
BCITYKIL CYA\[II ca IISPQ_SEHH B XIL\.AB., OCBEH AKO HSPII‘IHO He e yKZl321HO ,_\pyl'O

IIpu3HaBaHe U oTYHTaHe HA (UHAHCOB JU3HHIOB I0TOBOP IO KOUTO APYKECTBOTO € JTH3HHIOMOo/Iy4YaTel

B Hauwanoro Ha TM3MHTOBYs CPOK (MHAHCOBHSAT JIM3UHT TPs0Ba Ja ce MpHU3HaBa KaTo aKTHUB U IacHB B OanaHca ¢
pa3Mep, KOHTO B HA4aJOTO Ha JIM3UHIOBUS CPOK € paBeH Ha CIIPaBe/yIMBaTa CTOMHOCT Ha HAaeTUAT aKTHUB WIIH,
aKO € MO-HHCBHK — IO CeraurHata CTOMHOCT Ha MMHHMMAJTHUTE JU3MHTOBU IUTAIIAHMS, BCSKAa €QHO OT KOWTO €
OIpeJeNIeH0 B HA4yaJoTO Ha JIM3MHTOBHS JOroBop. JIMCKOHTOBUAT IpPOLEHT, KOHTO c€ WH3MO0J3Ba IIpH
W3YKCIIIBaHe Ha CeralnrHata CTOMHOCT Ha MUHMMAJTHUTE JIN3UHTOBYU TUTALIAHUS € JIMXBEHUST MPOLIEHT, MPUCHIL
Ha JIM3UHTOBUSL JOTOBOP, HOKOJKOTO TOM MPakTUYeCKH MOXe Nia ObJe ompelelieH; ako TOBa € HEBb3MOXKHO —
M3M0II3Ba ce AUPEPEHUUATHUAT JIMXBEH MPOLEHT MO 3abJDKEHHETO Ha JIM3UHromnosy4yarens. [IbpBoHavaHUTeE
IIPEKH Pa3X0oaH, H3BbPIIEHH OT JIN3UHIOMOydaTelis, ce MprubaBsIT KbM cyMara, MpU3HaTa KaTo akTHB.
JIM3MHrOBUTEe IUIAINAHUS Ce PpasmpeleNiiT MeXIDy (UHAHCOBHA pasXol W HAMaJCHHETO Ha HEIUTaTeHOTO
3agppkeHre. PHUHAHCOBUAT Pa3Xo] ce pasmperelis Mo MepUOIH 33 Cpoka Ha JIM3MHIOBHS JIOTOBOP, Taka ye ja
C€ MOIy4H MOCTOSHEH NEepUONMYEH JIMXBEH MPOLEHT MO OCTaThYHOTO CAlA0 Ha 3aAbJDKCHUETO. YCIOBHHUTE
HAEMH ce HauMCNIABaT KaTo Pa3Xo 3a NEPUOIUTE, B KOUTO ca OUITH U3BBPIICHU.

AMOpTH3alMOHHATa MOJWTHKA MO OTHOLIEHWE HAa aMOPTHU3yeMHUTe HAeTH aKTHWBU ce cbhoOpassiBa ¢ Tasd IO
OTHOLIEHWE Ha COOCTBEHUTE aMOpPTH3yeMH aKTHBH, a INpU3HaTaTa aMOpTW3alys ce M34YuciasiBa Ha 0Oaszara,
omperneneHa B MCC pernaMeHTHpamy CHOTBETHHS BHJA aKTHB. AKO HE € CHI'YpPHO B TrojisiMa CTEIEH, 4e
JPY’KECTBOTO Maiika Ie mpuaoorue COOCTBEHOCT 0 Kpas Ha CpoKa Ha JIM3MHIOBUS JOTOBOP, aKTUBBT U3LIANIO Ce
aMOopTH3Wpa Mpe3 MO-KPaTKMs OT JBaTa CPOKa — CPOKa Ha JIM3MHTOBUS TOTOBOP WM MOJIE3HUS )KUBOT Ha aKTHBA.
IIpuzHaBaHe H OTYMTAHE HA ONlePATHBEH JIM3MHIOB JOTOBOP Mo KouTo ['pynara e JU3HHTOMOMyYaTe]
JIM3vHrOBWTE IUTAIlaHKs [TO ONEpaTHBEH JIM3UHT ce MPH3HABAT KaTo pa3sXoll B OTYETa 32 NPUXOJUTE U Pa3XOdUTe
[0 JIMHEHHUS MeTOA 3a LeNHs CPOK Ha JIM3WHTOBHUS JAOTOBOP, OCBEH ako Jpyra cHUcTeMHa 0a3za He e
NPEACTaBUTEHA 33 BPEMETO, ITpe3 KoeTo I pynaTa u3mnon3Ba H3roJuTe Ha HaeTUS aKTHB.,

IlpusHaBaHe u oTYNTaHe HA (PUHAHCOB JIM3HHTOB J0T0BOP 1O KouTo I'pynaTa e iu3uHroaaTed

I'pynara npu3HaBa akTHBHTE, IbPKAHU MO CUIaTa Ha (PMHAHCOB JIM3HMHT, B CBOMTE OTYETH U TM MpENCTaBs KaTo
B3e€MaHe, YUATO CyMa € paBHA Ha HETHaTa MHBECTULMA B JIN3UHIOBUS JIOTOBOP.

IMonnexamoro Ha NoyYaBaHe TU3MHIOBO ILIAlIaHE Ce pas3miiekna KaTo moracsBaHe Ha rJlaBHUIA M (UHAHCOB
JIOXO]I. v

IIpu3HaBaHeTO Ha (PMHAHCOBUA HOXOJ C€ OCHOBaBa Ha MOJIEJI, OTpa3sBalll MOCTOSHHA W MEPUOAUYHA HOpMa Ha
Bb3BPBIIAEMOCT BbPXY HETHATA MHBECTULIUS HA JIM3UHTOIATENls, CBbp3aHa ¢ (PUHAHCOBUS JIU3UHT.

IlpuxoxsT OoT mpojaxbaTa, MPWU3HAT B HAYAJIOTO Ha CPOKa Ha (DUHAHCOBUS JIM3HHT OT JIM3MHTOHATENs,
NpeACTaBiIsiBa CIpaBeAMBaTa CTOWHOCT HA aKTWBAa WIM ako TA € MO-HUCKA — CerallHUTe CTOHHOCTH Ha
MUHUMAJHWUTE JU3HUHIOBM IUIANAHWSA, W3UYNCICHH NpW Ma3apeH JHuxBeH NpoueHT. CebecToHHOCTTa Ha
npoAax0aTa B HAYaJIOTO Ha CPOKa Ha JIM3UHTOBUSI IOTOBOP € cebecToMHOCTTa Win GallaHCcoBaTa CTOHHOCT, ako
ca pasNu4YHM, Ha HaeTata COOCTBEHOCT, HaMaJleHa ChC CEranrHaTa CTOMHOCT Ha HerapaHTHUpaHaTa OCTaThyHa
CTOHMHOCT.

IlpusnaBaHe H OTYHTAHe HA ONlePAaTHBEH JIM3MHIOB 10ToBOP o Kouto ['pynaTa e AU3HHTroIaTE]
AXTHBHTE, IBbpKAaHM 3a OTHaBaHe IO OMEPaTHUBHH JM3UHIOBH IOTOBOPH CE MpEACTaBAT B OTYETUTE, B
CBOTBETCTBHE CHC CHIIHOCTTA Ha aKTHBA.

HaeMHUAT noxon OT onepaTuBHY JWU3UHIOBH JIOTOBOPH Ce MpH3HABAa KaToO AOXOJ IO JHHENWHHS METON 3a Cpoka
Ha JIM3MHIOBHA JIOTOBOP, OCBEH aKo Ipyra CHCTeMHa 0aza oTpa3sfBa MO-TOYHO BPEMEBHS MOJEN, NpPU YHETO
M3TIOJI3BaHE € HaMaJleHa U3BJieU€HATa [10J13a OT HAeTHI aKTHUB.

Pasxoaure, BKIIOYHTENHO aMOPTH3ALMATA, U3BHPIICHU 33 3apadOTBaHETO Ha HAEMHIs OXOJ, ce MPU3HABaT 3a
pasxon. HaeMHuST HOXOX ce MpU3HaBa 3a HOXOM IO JIMHENHUS METOX 3a LENHs CPOK Ha JIM3MHIOBHS IOrOBOp,
IOpH aKo MOCTBIUICHHATA HE ca Ha Ta3M 6a3a, OCBEH aKo JApyra CUCTeMHa 0a3a OoTpas3sBa MO-TOYHO BPEMEBHs
MOJIeJI, IPH YHeTO H3TON3BAHE € HaMaJleHa M3BJIeYeHaTa 1032 OT HASTHS aKTHUB.

Hauanunte npexu pa3xonu, U3BbpIIEeHH oT ['pynara BbB BpB3Ka C JOTOBAPSHETO U YPEXKIAHETO Ha OMEPATUBEH
JIM3UHT ce NpHUOaBT KbM OajlaHCOBaTa CyMa Ha HaeTHsA aKTWB M Ce MPU3HABaT KaTo pa3Xo Mpe3 Leus CPOK Ha
JIM3UHTOBYS JOTOBOP Ha CHIIOTO OCHOBAaHHME KaKTO JIM3HHTOBHS MPHXO,

AMopTH3alMATa Ha aMOPTU3YEMHUTe HACTH aKTUBH ce M3BBPIIBA Ha 6a3a, ChOTBETCTBAIA HA aMOPTH3al[MOHHATA
MOJIUTHKA, BB3NPHETa 3a MOJOOHM aKTUBH, a aMOPTU3AaLMHUTE C€ W3YHUCIIBAT Ha Oasarta, mocoueHa B MCC
peraaMeHTHpally OTYUTAHETO Ha ChOTBETHHA BH aKTHB.

JloroBopu 3a CTPOMTEJICTBO
JloroBop 3a CTPOMTENICTBO € AOTOBOP, B KOUTO € JOrOBOPEHO KOHKPETHO U3rpakAaHe Ha aKTHB WM Ha CHBKYI-
HOCT OT aKTHBY, KOWTO Ca B TACHa B3a¥MHA BPb3Ka WM B3aMHA 3aBUCHMOCT IO OTHOIIEHWE Ha TAXHOTO MPO-
€KTHPAHE, TEXHONOTHA U (PyHKuus, KpaiiHa el Wiu NpeJHa3HaueHue.
Horosop Ha 6a3a Ha TBbpIA II€HA € JOTOBOP 3a CTPOHUTENCTBO, KOMTO € CKIFOYEeH Ha TBBPHA JOTOBOPHA LiEHA
JUIM TBBPJA €IMHMYHA LEHA HA TOTOBUA MPOIYKT, KOATO B HAKOM CIy4al € 00BBp3aHa ¢ KJIay3H 3a MOBUIIABaHe
Ha pasxonure. N
Horosop Ha 6a3a “pa3Xxoay Imoc” € JOrOBOP 3a CTPOUTENICTBO, IIPU KOWTO Ce Bb3CTAaHOBABAT NOITYCTHMUTE WIN
ONPENEJICHATE MO APYT HAYMH Pa3xou IUIIOC MPOLIEHT KbM TE€3H Pa3XO1u WX TBbPIO Bb3HATPAKIACHUE.
HpI/IXOJlI/ITe 10 AOTrOBOpa BKJIKOYBAT:
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» T PAHCCTPOI-BVPI'AC” AA
Koncoananpan MexanseH duHancos oT4eT kbM 30.06.2016 roanHa
BCHYRI CyMII €A II3PA3CHIT B XITA.AB., OCBEH AKO [3PIYHO HE € YKA3AHO APYTO

IbPBOHAYAHATA CyMa Ha MIPUXOAa, JOTOBOPEHA B IOTOBOPA;
U3MEHEHHUS B CTPOUTENHUTE paboTy, M3IUIALIAHETO HA UCKOBE M MaTepHAIHU CTUMYJIH IO CTENEHTa, B KOATO €
BEPOATHO T€ Ja HOBEIAT IO pealu3rpaHe Ha MPUXOJH U ChIIUTE MOTaT 1a 6bJaT HAaNEeKIHO OLIEHEHH.
IMpuxomute Ho mOTOBOpa c€ OLEHABAT IO CIpaBeUIMBaTa CTOMHOCT Ha IONYYEHOTO WM MOMIEKaIlo Ha
nojyyasaHe Bb3HarpaxkaeHue. OIeHKAaTa Ha NPUXOAUTE MO JOrOBOPA CE BIUsIE OT MHOXKECTBO HECHTYPHOCTH,
KOMTO 3aBUCAT OT Pe3yATaTuTe OT ObAeny chOuTHs. YecTo mpuOIU3UTeTHUTE OLICHKY TPpsAOBa na ObaaT mpepas-
[JIeKNaHU BCIEACTBHE HAa BH3HMKBAHETO Ha CHOMTHATA U Pa3pEIIaBAHETO HA HecUrypHocTuTe. ClemoBaTelHo,
cyMara Ha IPHXOIUTe [0 TOrOBOpa MOXKeE [la Ce yBeNM4aBa Ui HaMaJIaBa Mmpe3 pasiImIHUTE MEPHOIH.
Pasxonute nmo mororopa BKIIOYBAT:
V' pa3sxo/u, KOMTO ca MpsIKO CBBP3aHH C KOHKPETHHS IOTOBOD:
e  Dasxojd 3a TPYXA Ha 00eKTa, BKIIOYUTEIHO HA30p Ha 00eKTa;
®  Pa3X0IM 3a MaTepHaIH, U3IOI3BAHU ITPH CTPOUTEIICTBOTO;
e  aMopTU3anus HA MAMIMHWUTE, 00OPYIBAHETO U CHOPHKEHUATA, U3MON3BAHH 1O TOTOBOPA,;
®  pa3XO/M 3a MPUIBIKBAHETO Ha MAIIMHHUTE, 000PYIBAHETO, CHOPHKEHUATA U MaTEPUANUTE IO
1 OT IUIONIaiKaTa Ha M3IbJIHEHUETO HA TOTOBOPA;
pa3xonu 3a HaeMaHe Ha MallVHU, 000PYyIBAHE U ChOPBIKEHHUS;
pa3xomau 3a MPOeKTHPaHe ¥ TEXHUYECKa ITOMOII, KOUTO MPSIKO Ca CBBP3aHH C JOTOBODA;
OpHUOJIU3UTEHN Pa3XOaH 3a paboTH MO M3BBPIIBAHETO Ha KOPEKIMU U PabOTH MO TapaHIHOH-
HaTa NOAJPHKKA, BKITIOYUTENIHO ¥ OYaKBAHNTE TapaHIIMOHHY Pa3X0Iu;
®  JICKOBE OT TPETH CTPaHH.
Te3u pasxonu MoraT na 6b1aT HAMAJIEHU C €BEHTYAIHH CIIyYallHU MPUXOIU, KOUTO HE Ca BKJIFOYEHHU B PUXOIHU-
T MO NOroBOpa, HANpPUMED, NMPUXOIH OT HMpomax0aTa Ha M3JUINHK MaTepHalld U NpoiaxOara Ha MalIMHHUTE,
000pyIBaHETO U CHOPHKEHHUATA B Kpast Ha IOTOBOpa.
pa3xolil, KOUTO C& OTHACAT KbM JEHHOCTTA IO JOTOBOpa KaTo ISI0 M MoraT na OhaaT paslpeneieHu
KBbM JOTOBOpA:
e  3aCTpPaxOBKH;
e  DasXolM 3a MPOEKTHpaHe U TEXHUYeCka IOMOLI, KOUTO He ca IPSKO CBBP3aHU ¢ KOHKPETEH HOTO-
BOP; O0IIM pa3Xxoau M0 CTPOUTENCTBOTO.
V' Ipyru pasxomH, KOMTO MOTaT ha GbIaT KOHKPETHO HAYHCIEHH Ha KIHEHTAa ChIJACHO ycloBHATa Ha
JOTOBOPa - MOTaT ga BKIIOYBAT HSAKOU OOIIM aAMMHUCTPAaTHBHU PasXOAd M Pa3sXold 3a pa3BoiiHa
IEHWHOCT, 332 KOUTO B YCJIOBHATA Ha JOTOBOpa € MPEABUICHO Bh3CTAHOBSBAHE.

PasxonuTe no moroBopa BKIIOUBAT Pa3XOMH, KOWTO CE OTHACAT KBM [aJ€HHs JAOTOBOP 3a NEpPUOMA OT 1aTaTa Ha
BB3JIaraHeTo 10 OKOHYATETHOTO My M3IIbJIHEHHE. Pa3xomute obaue, KOUTO C€ OTHACAT MPAKO KbM JameH JOTo-
BOp U KOWTO Ca MOHECEHU BbB BPH3Ka ChC CKIIFOYBAHETO HA JOTOBOPA, CHIIO CE& BKIIOYBAT KATO YACT OT Pas3xo-
IHTE IO HETO, aKo MOraT Aa 6bAaT ONpeneNeHH NOOTACIHO U HANEXKIHO OLICHEHH U € BEPOSTHO, Y€ TOTOBOPHT
me Obae ckmodeH. Korato pasxomuTe, HalpaBeHH 10 CKIHOYBAHETO Ha NOTOBODA, c& MPM3HABAT 3@ Pa3Xoj 3a
neprosa, Ipe3 KOHTo ca HaIIpaBeHH, Te He Ce BKIIOYBAT B Pa3XOIHTE IO JOTOBOPa, KOTaTo JOTOBOPHT € CKIIIO-
YEeH MPE3 CIIEABAIL IEPUOI.
Pasxonu, xouto He Morar Ja GbJAT OTHECEHH KbM JOTOBOPHA ASHWHOCT MIIM HE MOraT Aa ObIaT pasmpencicHu
KBbM [JafeH IOTOBOP, CE M3KIIOYBAT OT Pa3XOJUTE 3a TO3U JIOTOBOP 3a CTPOUTEINICTBO. IT0M0OHH Pa3sXoau BKIIOY-
BaT: :
v obmu aIMUHUCTPATUBHU PAa3X0dH, KOUTO B JOTOBOPA HE Ce MPEBWKAA 1a 6baaT Bh3CTAHOBUMH,
pasxonu, CBbp3aHu C IPONaKOH; ’
V' pasxomu 3a u3cieIoBaTENCKa U pa3BoiiHa TeMHOCT, KOUTO B JOTOBOPA HE ce MPENBMK A 1a 6baar Bh3c-
TaHOBUMUY;
V' amopruzanms 3a MammHM, ChOPBKEHHA U 000pyIABaHE, KOMTO He ca OUJIM M3IMOJI3BAHH 3a JaAeHUs J0-
TOBOD.
Koraro pe3ynrarsT oT eiun 1OT0OBOp 3a CTPOUTEICTBO MOXKeE Ha Gb/e OLIEHEH HaAeXkTHO, MPHXOIUTE U Pa3XoIi-
Te, CBbP3aHU C HOTOBOPA 3a CTPOUTEJNICTBO, CE NPU3HABAT KAaTO MPUXOAU M Pa3XOdy Ype3 OTYMTAHE Ha €Talla Ha
U3ITbJIHEHHE Ha TOTOBOPHATA NEHHOCT Ha JaTaTa Ha OasaHca OuakBaHUTE 3ary0H 110 IOTOBOPA 3@ CTPOHUTENCTBO
He3a0aBHO Ce MPH3HABAT KAaTO PasXojl.
U3BbpiIenn pasxoau 1o JOroBopa, KOUTO Ce OTHACST 32 ObIEIIU AEHHOCTH 10 IOTOBOPA Ce MPU3HABAT KATO ak-
THB IPU YCIIOBUE, Y€ € BEPOATHO Te Na ObIaT BE3CTAaHOBEHU. TaKuBa pa3sxoaM NPENCTABIsBaT CyMa, IbIDKAMA
OT KJIMEHTA, U YeCTO ce KIacH(pUIUpaT KaTo He3aBbpIIEHH PaboTH 10 JOroBOpa.
ETambT Ha 3aBBbPLICHOCT Ha JafieH JOTOBOP CE ONPEAEIA Ypes: ‘
CHOTHOLIEHHETO Ha YacTTa OT Pa3XOIHTE [0 JOTOBOPa, HaNpaBeHW 3a M3BBLPIICHATA IO MOMEHTa PaGo-
Ta, KbBM NPeIABUACHUTE 0611[1/1 pasxoau nmo JOroeopa;
V TIperyieIUTe Ha U3RBPIIEeHaTa paboTa;
Y 3aBBpmIeHOCT Ha HaTypaJiHa 4acT oT paboTara o JoroBOpa.
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L TPAHCCTPOI-BYPIAC” AA
RKoucoanamnpan mexanses punancos ordet kbM 30.06.2016 roanna
het BCITYKIT Cy\ﬂl ca II3p2.3eHII B XIL.A.AB., OCBEH aKO. HSPII‘{HO HE € yhﬂBﬂHO Apyro
MC)KI[I/IHHI/ITe TUIalaHus 1 MOJYYEHUTE OT KIIMEHTUTE aBaHCH YE€CTO HE OTpa3saBaT U3BbPUICHATA pa60Ta
Korato pe3ynTaTUTE OT AaACH AOTOBOP 3a CTPOHUTEJICTBO HE MOraT Aa ObJaT HaJeXMHO OLICHEHU:
npuxoJuTe TPsIOBa Aa ObAT NPU3HATH CaMO IOTOJIKOBA, HOKOJIKOTO € BEPOSATHO HANIPABEHHWTE pasXxo-
JH II0 JOoTroBOpa aa GTJI[aT BB3CTaHOBCHH,
\' pasxomuTe mo KoroBopa TpAOBa Ja 6HIAT MPUHATH KaTO PA3XOJ 3a IIEPUOJA, TIpe3 KOMTO ca Hampase-
HH.
KoraTo ¥Ma BEpPOSTHOCT 00IIaTa CyMa Ha pa3XxoJuTe MO JOroBopa ja NpeBHilaBa o0LiaTa CyMa Ha MPUXOIHUTE
O I0TOBOpa, OYaKBAHUTE 3ary0H He3a0aBHO Ce MPU3HABAT KaTo Pa3Xoll.

2.19. PasnpeneJieHne Ha JIMBUIEHTH
PasnpeneneHneTo Ha TUBHICHTH MEXIY COOCTBEHHULUTE Ha IPYKECTBOTO CE€ MPHM3HABA KAaTO 3aABbJDKCHHC BB
¢(uHAaHCOBUTE My OTYETH 3a MEpUONa, Ipe3 KOMTO NUBMAEHTHTE Ca ONOOpEeHHM 3a pasmpeneneHue OoT
CcOOCTBEHULITE.

3. VYnpasiieHue Ha PHHAHCOBHUS PUCK

3.1. ®akropu 32 GpUHAHCOB PUCK
Ieitnoctute Ha 'pymaTta ca M3JIOKEHH HAa HAKONKO (MHAHCOBU PUCKA: Ma3apeH (BKIIOYMTENHO JIMXBEH, Ha
CTpaBeIMBaTa CTOMHOCT Ha JIMXBEHMTE PABHUIIA, HA MAPUYHUTE TOTOIM U LIEHOBH), KPEIUTEH U JIMKBUICH.
O6uiara mporpama Ha PbKOBOACTBOTO ce (oKycupa KbM HEeNPEABUAUMOCTTA HA (PUHAHCOBHMTE Ma3apu U ThPCU
Ha4YMH 33 MUHUMU3UPAHE Ha MOTEHIIMATHUTE edeKTH BbpXY (PMHAHCOBOTO NpeAcTaBsHe Ha ['pynara.

Ilazapen puck
Juxeen u eanymen puck

JIMXBEHHUAT PUCK MPOU3THYA OT KOJeOaHMATa B LieHAaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBUCHMOCT OT IIPOMEHHTE
B JINXBEHHUTE HUBA.

BaJTyTHUST pHCK TPOU3THYA OT KojlebaHUATA B LieHaTa Ha (PUHAHCOB MHCTPYMEHT B 3aBMCHMOCT OT MPOMEHHTE
BBB BAJTyTHUTE KypPCOBE.

OCHOBHHTE PHCKOBE, MPOM3THYAINM OT (UHAHCOBUTE MHCTPYMEHTH Ha I'pynaTa, BKIIOYBAT PUCK Ha JIMXBEHIS
IPOLEHT, PUCK Ha IMKBUIHOCTTA, BATyTEH PUCK U KPEAUTEH PUCK

Puck na napuyHusl NOMOK U Ha cnpa@e()ﬂueama CHOUHOCM HA TUXBEHUSA npoyeHm

Twii kaTo prHaTa HsAMa JINXBOHOCHHU aKTUBH NIPUXOIUTC U ONIEPATUBHUTE MY MapHUIHU MOTOLHU Ca HE3ABUCUMH
OT IPOMCHH B Na3apHUTE JTUXBCHU HUBA.

H3znoxeHoctra Ha ['pynaTa Ha JIMXBEH PUCK € IpeJcTaBeHa B Oeneskka 21.2.

Kpeaurten puck

I'pymata ThpryBa eAMHCTBEHO C YTBBPIAEHH, ILUIATE)KOCHOCOOHU KOHTpareHTH. HeliHaTa monuTHKa €, 4e BCUUKU
KIHEHTH, KOUTO XKeJasT Ia ThPryBaT Ha OTIOXEHO IUIAllaHe, oJJIexaT Ha NpoLeLypHy 3a IPOBEpKa Ha TAXHATa
IaTexocnoco0HocT. OCBEH TOBa, caiiaTa MO THPrOBCKHTE B3EMaHMATAa Ce CIEAAT TEKyLIOo, B PE3yiaTaT Ha
KOETO exgo‘mlmma Ha ['pymnata KbM KpeIUTEH PUCK HE € CHIIECTBEHA.

KpenuToWiT; puck, KOMTO Bb3HMKBA OT ApYrMTe (MHAHCOBHM aKTWBM Ha ['pymara, Karo Hampumep, MapU4HH
CpeNCTBa"U APYTU (PUHAHCOBH aKTHBH, NPEACTABIIABA KPEINTHATA EKCIIO3ULMATA Ha I'pymaTa, npousTHYaIa OT
BB3MOXXHOCTTa HETOBHTE KOHTpAareHTd Ja HE W3MBIHAT CBOMTE 3aibJDKEHHA. MakcuMmaliHaTa KpEAMTHa
eKCIo3unus Ha ['pynaTa 1mo moBoA Ha MpH3HATHTE (GUHAHCOBU aKTHBH, BB3IIM3a HA CHOTBETHATA UM CTOMHOCT
ro 6ananca kbM 31.03.2016 1.

Excnio3unusra va prna’ra CIpsAMO MNa3apHUs PUCK OT IIPOMEHHUTE B JUXBCHUTE MPOLECHTH € CBbP3aH I'NITaBHO ChC
3a1bJDKCHUTA 110 3aCMHU.
Hsama OPOCPOYCHH 3a0bJIKCHHUA U B3CMaHUSA M0 MOJYYECHUTEC U NPEIOCTABEHHU KPECOAUTH.

Kpeoumen puck
er}IHTeH PHCK BB3IHHKBa OT napn H HapHiHH CKBHBaJICHTH, ACIIOZHTH B SaHKH H (l)HHﬂ.HQOBH HHCTHTYIIHH,

KakTO W KPEAUTHHU CKCIO3UIMU HA KIHWCHTU IO nponaxcﬁu Ha €Ipo u ,upe6Ho, BKIIIOYUTCITHO HeC’praHI/I
B3€MaHUA W HUIBBPIICHH CHACIIKH. ITocTaBsaT ce HHIWBUOYATHU JIHMHUTH 3a PUCK Ha 0azaTa Ha BBHIIHU U

18




STPAHCCTPOM-BYPIAC* AA
Koncoauaupan Mexsanser duHarcos otdeT kbM 30.06.2016 roamna
BCIIYRIT CyMII Ca IIBPQSEHII B XIL\..AB., OCBCH AKO H3‘pII‘—[HO HE € yKﬂSﬂHO ApyI‘O
BBTPEIIHY peHTUHFH. M3n0JI3BaHeT0 Ha KPEAUTHH JIUMHUTU PENOBHO ce HaOmonasa. IlpomaxOure Ha KIMEHTH
Ha npeGHO Ce W3BBPINBAT MPEIMMHO B OpOil W Upe3 NeOUTHH U KpemuTHH KapTu. Bk Genexka 10.1 3a mo-
HaTaTBIIHO ONIOBECTSABAaHE Ha KPEIUTEH PUCK.

Hpe3 OTYETHHUA II€PpUON HE Ca Ounm HaaXBbPJSHU KPCOUTHU JIHMMUTH U PBKOBOACTBOTO HE OYaKBa 3ary61/1 oT
HEU3ITBJIHCHUC Ha 3a0bJDKCHUATA HA KIIMCHTUTE.

Banyren puck : .

['pynata e W3NI0K€Ha Ha BAJyTHH PHCKOBE, CBbP3aHU ChC CAENIKH OT MPOJAKOM WIN MOKYINKH B 4yKIEeCTpaHHa
BajyTa. I'pynara HAMa HaIMYHU (UHAHCOBU aKTHBU U NTACHUBY B 4y:KAECTPaHHA BallyTa.

BanytHuTe excrio3uiuu Ha I'pynaTta W BIAMSHHETO Ha IPOMEHUTE BbB BAyTHUTE KypCOBE Ha UYKAECTPaHHUTE
BaJIyTH CNIPAMO (yHKIHOHATHATA BAyTa ca IPEACTaBeHH B Oeexkka 21.1.

Puck Ha JIMKBHIHOCTTA
Lenra Ha I'pynata e ma mommbpka paBHOBECHE MEXIY MOCTOSHHOTO (pMHAHCHpaHEe M IbBKABOCTTA 4PE3
H3M0JI3BaHE Ha KpenuTH, GUHAHCOBY JM3UHTH U JOp.

Lenosu puck

I'pynaTa He e U30KEHO Ha LICHOBY PUCK HAa LIEHHUTE KHUXKA.

I'pynata HAMa WHBECTHLWN B COOCTBEHWS KalWTal Ha OPYTH NPEANPHATHSA, KOUTO ca IyOJNYHO ThPIyeMH,
CJIEOBATENIHO HE Ca HOCHUTENM HA LEHOBUSA PHUCK M €(PEKThT OT NMPOMEHWTE B LIEHUTE MM € IPEICTaBEH B
Oenexka 21.5.

JTuxeuden puck

VipapneHneTo Ha JIMKBUIHHSA PHCK BKIIOYBA MOATbPKAHE HAa NOCTATHYHO MAapW ¥ Ma3apHO ThPryeMH IEHHH
KHIDKa, IOJUIbP)KaHEe Ha Pa3MoJIOKEHHWE Ha BH3MOXKHOCT 3a (MHAHCHpaHE Ype3 afeKBaTHA CyMa Ha CKJIFOUCHH
CIIOpasyMeHHsl 3a KpeIUTHH OOJICKYeHWS W BB3MOKHOCTH 3a peaj3upaHe Ha ThPryeMHTe LEHHH KHIDKA.
[Mopanu nKOHOMMYECKUTE 3aTPyAHEHUS B OM3HECa OTIeNa Ha JIMKBUIHOCT Ha ['pymaTta mourbpka rbBKaBOCT Ha
(dHHaHCHPAHETO Ype3 THPrOBCKH 3aEMH.

. PvkoBoacTBoTO HabmrOmaBa IMMPOTHO3UTEC 3a JIHMKBUOHUTE PE3CPBH W NAPUTC U MNAPUIHUTEC CKBUBAJICHTU.
VYcraHoBeHu ca numuth. [lonuTukara 3a yIpaBJICHUE Ha JTUKBUOHOCTTA BKIIFOYBA U IIPOCKTUPAHE Ha NapUIHUTE
TNIOTOUY B OCHOBHUTE BaTyTH M B3UMAHC IMPCABUI HUBOTO Ha JIMKBUIHUTC aKTHBH, HalJroaBaHe Ha HUBOTO Ha
3aUThXKHAUIOCT Y ITOAOBPKaHEe Ha q)I/IHaHCOBI/I IIJIaHOBE.

Tabnumara no-goity aHamu3upa GUHAHCOBUTE MACKUBY Ha ['pymnaTa B ChOTBETHHM TPYIHM Ha 0a3ara Ha OCTaBaIllHs
MepUON KbM HaraTa Ha OamaHca OO IOTOBOPEHUTE NaTH Ha mamex. OINoBecTeHWUTe CyMH B TaOjulaTa ca
JIOTOBOPHM HETUCKOHTHpaHW mnapudHu nortomu. Canpma, ABDKUMH o 12 Mmeceuma, ca ¢ OallaHCOBUTE CH
CTOMHOCTH, Th# XKaTO BIMAHUETO HA NUCKOHTUPAHETO HE € CHILECTBEHO.

kbM 30 1oHu 2016 golr. orlgo2r. |or2005r. | HaAST.
ThPrOBCKH U IPYTH 3aXbJDKCHUS 6898
KbM 31 nexemepu 2015 polr. orlpgo2r. |or2m05r. |HaaSr.
TBPrOBCKH M IPYTH 3aXbJIKEHUS 6582

3.2. YnpasjieHHe HA KaMTAJIOBUS PUCK
Llenute Ha rpynaTa BBB Bpb3Ka C YIPaBJICHHE Ha KamuTaia ca:

o Jia OCHTYpH CrIoco6HOCTTa Ha ['pymaTa a MpoabJKHU Aa ChIIECTBYBA KATO NEMCTBAIIO
NPEANPHATHE U
. Ja OCHTYpY a[eKBaTHA PEHTAGUIHOCT 32 aKLOHEPHTE KATO ONMpeeNis IIeHaTa Ha IPOIyKTHTE

H YCJIYTUTEC CH B CbOTBETCTBUE C HUBOTO HA PUCKA.

JAAPYKCSCTBOTO MaKKa HaOJIf0laBa KaluTajla Ha 0CHOBATa Ha ChbOTHOLICHUETO KalUTal KbM HETCH IBIT.
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,,TPAHCCTPOI;I—BVPF AC“ AA
Koncoananpan MexxanHen ¢umHancos orvet kbM 30.06.2016 roanna

BCITYKII CYI\III ca II3p2.3€HH B XIL\..AB., OCB€H aKO II3PII‘IHO HE € yKﬁSaHO ApyI‘O
HeTHUAT TBAT Ce W3YHCIABA KaTo oOMm ABIr (MpUBJEUYEHMTE TEKYIW M HETEKYIIH CPEACTBA), HaMajeH ¢

GasaHcoBaTa CTONHOCT Ha IIApUTE M MApUYHHUTE EKBUBAJICHTH.

JIpy’ecTBOTO Maiika yrpasJisiBa CIPYKTypaTa Ha KanuTaja 1 MpaBu HEOOXOAMMUTE MOMPABKH B ChOTBETCTBHE C
MPOMEHNTE B MKOHOMHYECKaTa OOCTAHOBKA M PVICKOBHTE XapaKTEPMCTHKH Ha ChOTBETHHTC aKTHBA. 3a 1a
HOINbPXKA MIM KODHIMpa KarmraioBaTa CTPYKTypa, JIpyeCTBOTO Malika MOXe [a IPOMEHH CyMmara Ha
IUBHMICHTHTE, V3ILIAMIAHA HA aKLOHEPUTE, Ja BhPHE KAIUTAJ HA aKUMOHEPHUTE, 1a EMUTHpa HOBU aKLUU UITH
JIa TIpoane aKTHUBH, 32 Ja HaMaJly 3aAbJDKCHUATA CHL.

CTo#HOCTTa Ha CHOTHOILICHUETO 3a OpEICTAaBCHUTE OTYETHU NEPHUOIN € 000011IeHa KaKTO CJieBa:

2016 2015
CoO6CTBEH KamuTal (6750) (6578)
Jwar 21623 21610
MuHyC napy u apudHY €KBUBAICHTH (562) (657)
Heten apar 21061 20953
Kanuran xbM HEeTeH XbJT 32,05% 31,39%

VBeJIMYeHHeTo Ha ChOTHOLIGHHETO KamuTal KbM HeTeH mbir mpe3 2016 r. copsmo 2015 r. e B pesynTar Ha
cbOpaHy CyMH OT B3eMaHus Ha J[py>KeCTBOTO Maiika ¥ MOJIyYEeH! ThPrOBCKHU 3aCMU.

3.3. OueHkH o cnpasBeNInBa CTOHHOCT
CripaBeyiBaTa CTOMHOCT Ha (MHAHCOBM HHCTPYMEHTH, THPTyBaHM Ha aKTHBEH ma3ap (UEHHH KHIDKA 3a
ThpryBaHe U Ha Pa3TONOXKEHHE 3a Mpoaax0a) ce 6asupa Ha 60pCOBM LieHM KbM JaraTa Ha Gamanca. bopcosara
lleHa 3a ()MHAHCOBHTE aKTHMBH, NMPUTEKaBaHW OT I'pymara, e TeKymaTa leHa “Kymysa”. Takusa QuHaHCOBH
axTuBH ce Bkmousar 8 HUBO 1 B #iepapxusita Ha ClIpaBeInBaTa CTOMHOCT.

CnpaBevBara CTOMHOCT Ha (PUHAHCOBH MHCTPYMEHTH, KOMTO HE C€ ThPIyBaT Ha aKTHUBCH Ma3ap, & OMpenes
Upe3 WM3MON3BAHE HAa OLCHUTENCKA TeXHUKU. [pymara M3MON3Ba PpasHOOOpasHM METOIM U paBU
HPEATONOKeHNs, Oa3MpaHy Ha Ma3apHU YCJIOBYs, CBIIECTBYBAIIM KbM JaTara Ha 6ajanca. bopcoBu LeHH KT
JUITBPCKA KOTHPOBKY 3a CXOOHM MHCTPYMEHTH C€ W3IOJ3BAaT 33 IBITOCPOYHMA NBAT. JIpyrd TEXHUKHA Kato
OLIEHKA HA IWCKOHTUPAHW TApMYHU TOTOLM Ce W3IMOJI3BAT 3a ONpEICIAHE Ha CpapBelivBara CTONHOCT 3a
ocCTaHaIuTe (PMHAHCOBU MHCTPYMeHTH. TakuBa (puHaHCOBY akTHBHU ce BimousaT B HUBO 2 B Hepapxusta Ha
CIIpaBeIuBaTa CTOMHOCT.

DUHAHCOBY AKTHBH, 3@ KOUTO CTIpaBeIMBaTa CTOMHOCT Ce OMpenes Mo APYT HauuH ce Bkmodsar B HUBO 3 B
HiepapxusaTa Ha CIipaBeJIMBaTa CTOMHOCT.

Banancosara CTOMHOCT MMHYC POBH3UHTE 3a 00€3LCHKA Ha THPTOBCKUTE B3EMAHMs U 3a(bIDKEHHS Ce mprUemMar
3a MPUOTHU3UTEITHU CIIPABEIJIMBU CTOHHOCTH.

4. CblecTBEHH CYETOBOJIHH OLEHKH U MPEUHEeHKH -
OLeHKUTe U MPEUECHKUTE Ca MOCTOAHHO pasrjieKaaHu U C€ 6a3npaT Ha ACTOPUYECKH OIMUT U APYyTH q)aKTOpI/I,
BKJIFOUMTENHO OYaKBaHUA 32 OB ey C’b6HTI/Iﬂ, KOHUTO C€ CUHUTAT 3a pa3yMHH IMPU TEKYLIUTE 00CTOSATEICTBA.

4.1. CobluecTBEeHH CYETOBOXHH OLEHKH M NPEIIO/0KEHHSs
B pesyaTaT Ha HECHTYPHOCTTa, MPUCHIIA HA OEJIOBaTa [NEHHOCT, MHOIO CTaruM OT KOHCOJHUAUPAHUTE
(GuHaHCOBHTE OTYETH HE TOMIEKAT Ha TNpPEIU3HAa OIEHKa, a CcaMO0 Ha TpUOJIM3UTENHA OLCHKA.
[MprOIM3UTETHAITE OLIEHKH Ce OLEHSBAT Bb3 OCHOBA HA Half-aKTyalHaTa HAJIMYHA ¥ HAJeXKIHA UH(GOpMALIHSL.

IMpuokeHneTo Ha MeKIyHApOIHUTE CUETOBOAHY CTAaHIAPTH U3UCKBA OT PBHKOBOACTBOTO A MPUIIOKM HAKOU
CYETOBOIHHM TPENTONOKEHHS M NPUOIM3MTENHA CYETOBONHHM TPELEHKH NPU W3TOTBSHE HA TOIUIIHUA
KOHCONUIMPaH (UHAHCOB OTYET M HpH ONpeNelsHe Ha CTOMHOCTTAa Ha HAKOM OT aKTHUBHTE, IMAaCHBUTE,
MPUXOIMTE ¥ pa3xoauTe. BCHUYKY Te ca M3BBPIICHH HA OCHOBATa Ha Hait-no0paTa MpeLeHKa, KOATO € HalpaBeHa
OT PBKOBOJACTBOTO KbM J[arara Ha M3TOTBSHETO HAa KOHCOJIMIMpaHUA (HHAHCOB OTYeT. J[eHACTBUTENHHUTE
pe3ynTaTy O¥xa MOTJIH 1a Ce pasJiidaBaT OT MPeJICTaBeHNUTE B HACTOAIINA KOHCONUANPAH GHUHAHCOB OTYET.
[Npubnu3uTeiHa olleHKa MMOIeKaT Ha MpepasiiekaaHe, ako HAaCThIIT MPOMEHH B 0OCTOATENCTBATa, Ha KOUTO
ce 6a3v1paT, WU B pe3yJITaTt OT NOJIydeHa HOBa I/IHq)OpMaHI/Iﬂ, WIN OJOIIBJIHUTECIITHO HAaTPyTIaH OITUT.

»

20



, TPAHCCTPOV-BYPI'AC* AA

Koucoanaupas mexanseH ¢urarcos or4eT kbM 30.06.2016 roanna
BCITYKI CyMII Ca II3PA3€HII B XIL\..\B., OCBCH ARO H3PIYHO HE € YRa3aHO APYyTO

E(ekThT OT mpoMsiHATA B CYSTOBOJHA MPUOIU3UTENHA. OLIEHKA, CE NIPU3HABA MEPCIEKTUBHO YPe3 BKIIOYBAHETO
My B mevanbara WM 3arybara 3a mepuofa, ako MpOMsHATa 3acara caMo TO3M MEPHMOA WIM NepHoxa Ha
npoMsiHaTa U ObIeINU MePHOaH, aKO MPOMSIHATA 3acsra ¥ ABaTa.

JloTolKoBa, TOKOJIKOTO IPOMSHAaTa B CUETOBOIHATA NMPUOIU3UTENHA OLEHKA BOAU IO IIPOMEHU B aKTUBHTE U
NacHMBKTe, WIM CE OTHACA IO KOMIIOHEHT OT KamuTaja, T C€ NpU3HaBa 4pe3 KOpUrMpaHe Ha OajaHcoBata
CTOMHOCT Ha CBBbP3aHUs aKTUB, ITACHB WM KOMIIOHEHT OT KalluTalla B leproJa Ha NpoMsHaTa.

H3roTBAHETO Ha KOHCONMIAMpaH (UWHAHCOB OTYeT Hajlara pPBKOBOJACTBOTO Ja HAmNpaBH MPEUEHKH,
NPUOIM3UTEHA OLEHKH M TPENOIOKEHUS, KOUTO BIMAAT BBPXY CTOHHOCTTA HA OTYETCHUTE aKTUBU U TACHBH,
1 OTOBECTSABAHETO HA YCJIOBHH [IACUBH KBM [JaTaTa Ha 0ajaHca, KakTO U BbpXY OTUETEHHUTE NPUXOIHU U pasXxoau
3a mepuona. HecurypHOCTHTE, CBbp3aHH C HANpaBEeHUTE MPEINONOKCHHA M MPUOIM3UTENHH OLECHKH Ouxa
MO ga AoBenaT a0 (aKTHMUECKH pPe3yJTaTH, KOUTO Ja M3UCKBAT CHIIECTBEHH KOPEKUMH B OajlaHCOBHMTE
CTOHHOCTH Ha ChOTBETHUTE AKTUBU WU [IACHBH B CIEIBALIM OTYETHH NEPHOIM.

JlpyxecTBOTO Maiika TpaBH OIEHKM M NOIYyCKaHWI, OTHACAIMU ce o ObiemeTo. [lomyueHnTe CYETOBONHU
OLICHKU 10 NeDUHUIMA PSOKO ca €IHAKBU C peallHuTe pe3ynTaTd. OLEHKHUTE U MPEANOIOKEHMATA, 32 KOUTO
¥Ma 3HAQYUTEJICH PHCK OT MPUYHHABAHE Ha CHINECTBEHU KOPEKUMH Ha OanaHCOBHTE CTOMHOCTH Ha aKTHUBH H
NacKBHY Npe3 cieBamara pUHAHCOBA FOIMHA Ca U3JIOKEHH M0-A0ITy.

Ouaxeana obesyeHxa Ha penymayusama

r pymara TecTBa BCsiKa roAvHa Oajid pemyTauusaTa € NMpeTbpraina HIKakBa o0e31leHKa ChITIaCHO CUYETOBOAHATA
INOJTUTHKA, [TOKa3aHa B benexka 2.4. Bp3craHOBMMaTa CTOHHOCT HAa € TUHULUTE, reHepHupaiy napuiHu roTouy,
C€ ompeneiad Ha 6a3a croifHocTTa I B ynorpe6a. Te3u u3uuCIeHNs U3UCKBAT W3MOJ3BAHE Ha OLICHKH (GGHG)KKa
6).

Cnpaseonusa cmotiHocm Ha Opy2u (PUHAHCOBU UHCIPYMEHMU

CrpaBeqTiBaTa CTOMHOCT Ha (MHAHCOBY MHCTPYMEHTH, KOMTO HE Ce ThpryBaT Ha aKTHMBEH Ma3ap; ce Onpenes
Ype3 H3MOJI3BAHE HA OLEHHUTENCKH TEXHUKH. J[pykecTBOTO Mailka H3MOJ3Ba CBOS MpeLEeHKa 3a U300p Ha
pa3HOOOpa3HM METONM W jJa NpaBU [OMYyCKaHWSA, KOHUTO OCHOBHO ce OasHpaT Ha Na3apHd YCIIOBU,
CBIICCTBYBAUIM KbM jgaTaTa Ha Oananca. J[pyxecTBOTO Maiika € HM3MON3BAIIO AHAIU3 HA JUCKOHTHUPAHHTE
MapUYHH MOTOLM 33 pa3iudHU PUHAHCOBU aKTHBH, KOUTO HE Ce ThPryBaT Ha aKTHBEH Ia3ap.

IIpusnasane na npuxoou

['pymata W3I0JI3Ba METOZA eTall HA 3aBBPLICHOCT IPH OCYETOBOISBAHE HA IOTOBOPHTE C (MKCHPAHH LEHH 3a
JOCTABKH Ha CTPOMTEIHH YCIYTd. V3M0I3BaHeTO HA METOIA €Tal Ha 3aBBPIICHOCT M3UCKBA APYKECTBOTO Maiika
Jia OLICHSBA YCIYTHTE, 3ITBIHEHHU 10 JaTaTa KaTo MPOMOPLHUs OT YCIYTHTe, KOUTO Tpa0Ba aa ce m3nbaHAT. [Ipes
OTYETHHS MNEPHON HE Ca HW3BbPLIBAHM CTPOMTENHH yciayrd. Ilpuxomure ca OT HaemMu U Ipoxaxkba Ha
IOBITOTPAMHA MaTepHAIHKA AaKTWBM WM MaTepHAHU 3allacd, KOWTQ ca ChoOpa3seHH C HACTOAINMTE Ma3apHU
CTOMHOCTH.

Loxoou npu nencuonupane

HacTosiiara cTOHHOCT Ha TIEHCHOHHUTE 3aIbJDKEHHS 3aBACH OT HAKONKO (DaKTOPH, KOUTO Ca OMpEEeHH OT
aKTIOGPH, KOUTO W3MON3BAT NOCTA MNPEIMONOXKEHUs. IIpenronoxeHusaTa, U3NON3BaHM NpH OMNpeNesisiHe Ha
HETHUTe pasxony (TMPHUXONHM) 3a MEHCHH BKIIOYBAT MHUCKOHTOB MpPOLEHT. BCAKakBU NPOMEHU B TE3H
MPEITIOJIOKEHNS BIUSAT BEPXY OaTaHCOBHUTE CTOMHOCTU HA IEHCUOHHUTE 33IbJDKCHHA.

prnara OIIpeacA moaxoadail TUCKOHTOB IMPOLICHT B Kpas Ha BCAKa rognuHa. ToBa e TUXBEHUAT MPOLECHT, KOUTO
Tpf[6Ba na Obpae W3IMoN3BaH IIpyA OIIpeACJIsIHE Ha HacToAllaTa CTOMHOCT HAa OYAaKBAHHUTE H3XOAAIIN ObACIIU
TMapuiHA MOTOLH, KOUTO CE€ OYaKBa Ja ObaaT HEOOXOANMH 3a YpeXnaHe Ha NMCHCUOHHUTE 3adbJDKCHUA. HpI/I
ONpEHCNIsIHE Ha MNOIAXONAMINA JHUCKOHTOB MPOLICHT prnaTa B3nMMa TMpeaBun JIUXBEHUTE NPOLEHTH IO
BHUCOKOKQYECTBCHU KOPHNOPAaTHBHU oGnnraan, OCHOMUHHPpAHU BBB BajlyTaTa, B KOATO WIIC C€ HU3ILIAIAT
TICHCUUTE, 1 KOUTO MMAT YCJIIOBHS IO maaeka, KOUTo ca HpI/I6J'[I/I3I/ITeJIHO €OHaKBH CbC CBBP3aHUTE NMEHCHUOHHU
3a0bJIKCHUA.

Z[pym KJIFOYOBH OOITYCKAHHUA 3a MCHCUOHHUTE 3aAbJUKCHUA CE 6a31/1paT Ha TCKYIIX nma3apHU yCIIOBUSL.
o

Obezyenxa na ezemanus

I'pynaTta u3mon3Ba KOPEeKTHBHA CMETKA 32 OTUWTAHE HA MPOBH3MATA 32 OGE3LEHKAa HA TPYIHOCHOMpaeMu U
HeC’L6I/IpaeMI/I B3€MaHUs OT KJIMEHTU. PBKOBOACTBOTO MpPELEHABA aAECKBATHOCTTA HA Ta3W MPOBU3UA Ha 6aza Ha
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SIPAHCCTPOM-BYPI'ACH AA
Koncoanamnpan mMexanuen urarcos oryer kbm 30.06.2016 roamnsa
BCITYRIT CY]\HI ca I[SPBSCHII B XIIA.AB., OCBE€H KO II3PII‘-‘IHO HE € yKﬁ.’iﬂHO ,_\pyro

BB3pacTOB aHAJIM3 HAa B3eMaHHATA, MCTOPUYECKY OMMT 32 HUBOTO Ha OTMHCBaHE Ha HECHOUPAaEMHU B3EMaHMUA,
KaKkTO W aHalli3 Ha IUIAaTe)XOCHOCOOHOCTTa Ha CHOTBETHHA KIIUEHT, MPOMEHU B JOTOBOPEHUTE YCIIOBHS Ha
ram@ane u ap. Ako (pUHAHCOBOTO CHCTOSHME M PE3YNTAaTH OT IEMHOCTTa HAa KIMEHTHTE ce Biomar (Han
09aKBaHOTO), CTOMHOCTTA Ha B3eMaHUs, KOUTO TPA6Ba 1a OBIAT OTIHCAHM NpE3 CIeIBally OTYETHU MEPHOIH,
Mo>e fa 6bae Mo-rojiiMa OT O4aKBaHaTa KbM JaTaTa Ha OaaHca.

4.2. CobliecTBeHH NPeleHKH MPH MPWIAraHe Ha CYETOBOJHUTE MOJUTHKH HA JPYKeCTBOTO
IIpusnasare Ha npuxoou

Tlpes II-poto Tpumecedwe Ha 2016r. I'pymata e mnpu3Haja NPUXOAX OT HAeMH ¥ Ipyru (IPOHaIeHH
IBITOTpaiiHi MaTepuaiH akKTHBY, CTOKOBO MaTepHaJIHU 3allacy U ckpabd).

He ca peanu3upaHu MPUXOAU Ha CHINECTBEHU CTOWHOCTH KbM KOHKPETHH KOHTPAreHTH, KOUTO Jia ¢a M3I0XKEHH
Ha PHUCK OT HECHOMPAEMOCT.

Obe3yenxa Ha QUHAHCOBU AKMUBY HA PA3NONOACEHUE 30 NPOOAXCHA

I'pynmata ce ppkoBoau ot MCC39 mpu omnpenensHe naiu (HUHAHCOB aKTUB € oOe3licHEH. ToBa ompenensdHe
M3WUCKBA 3HAYMTENHU NpereHku. IIpu NpaBeHETO Ha Te3W NPENEHKH APYKECTBOTO MaiKa OLEHsSBa HM3MEKIY
Ipyrure (akTopu, BPEMETPAaECHETO M CTETMEeHTa, M0 KOATO CIpaBelJIuBaTa CTOMHOCT HAa WHBECTULMATA € IIO-
HIHCKa OT HeifHaTa ce6eCTOWHOCT, 1 GUHAHCOBOTO 3/IpaBe M KpaTKOCPOYHHTE MPEABKIAHNS HA NPEANPUATHETO,
B KOATO € MHBECTHPAHO, BKIIOYHTENTHO (paKTOpu KaTo MPEACTaBAHE Ha WHIYCTPHUATa M CEKTOpa, MPOMEHH B
TEXHOJIOTUHTE U OTIEPaTUBHYU U (PUHAHCOBU ITAPHMYHU HOTOLH.

5.. AmMoTH, MALIMHU U ChOPBIKEHUS

3emu 4 | Tpancnoptd | Chopbike | Apyru o0
crpaau | Y cpeacrsau HUS
MaliuHU

KM 1 simyapu 2015: ’
CroifHOCT HITH TpEoLIeHEHa CTOHHOCT 4484 406 814 428 6132
HartpynaHa aMmopTH3amus . (442) (403) (638) (415) (1898)
HetHna 6ay1aHcoBa cTOHOCT 4042 3 176 13 4234
3a roagunara, 3aBbpuiBama Ha 31 nekemspu 2015:
Hauasna HeTHa 6alaHCOBA CTOMHOCT 4042 3 176 13 4234
ITpunobuBanms 112 17 129
OcB0o6OXDaBaHUs 4) (105) (109)
Pasxonu 3a amopTuzanus (22) 3) (38) 9) (72)
Kpaiina HeTHa 6aj1aHcoBa CTOHHOCT 4020 0 246 25 4291
Kbm 31 nexemspu 2015:
CrofiHOCT MM IIpeoLieHeHa CTOMHOCT 4484 406 922 340 6152
Hatpynana amopTusanms (464) (406) (676) (315) (1861)
Hetna 6aslaHcoBa cToHHOCT . ' 4020 0 246 25 4291
3a nepuoaa, 3aBbpmBam Ha 30 oxu 2016: .
Hauanna HeTHa 6alancoBa CTOMHOCT 4020 0 246 25 4291
[puno6usanus 16 3 19
OcB0o6OXKIaBaHUS (34) 34
Pasxonu 3a aMopTusaius ; (12) 0 (24) 5) 41
Kpaiina HeTHa 6aj1aHcoBa CTOHHOCT 4024 0 226 20 4270
KbMm 30 1oum 2016:
CTOHHOCT WM NpeolieHeHa CTOWHOCT 4500 372 924 342 6138
HarpynaHa aMmopTH3alus 476) (372) (698) (322) (1868)
Herna 6asancoBa cToiiHOCT 4024 0 226 20 4270

I'pynara usama MMOTH, MalIMHU U ChOPBKEHUS, TPEXBHPIICHH KbM IPYNy 3a 0CBOOOXKHaBaHe, KIacupULUUpaHU
KaTo ObpXaHH 3a mpogaxba. Bmwk Oemexkka 13 3a moBede mH(opMamus MO OTHOLIEHHWE Ha IPyIH 3a
ocBoboxxIaBaHe, Kiacu(UIMpaHy KaTo IbPKaHU 3a mpoaaxoa.

3eMHUTe W CrpamMTe Ha NPYXECTBOTO MOCTENHO ca TpeonieHsRaHm Ha 1 suyapu 2004 T. OT HE3aBMCHMH
oueHurtenu. [IponeHkuTe ca HampaBeHn Ha 0a3a Hali-CKOPOIIHW NasapHHU cAclkh. Pe3epBbT OT NpEolCHKa,
HETHO OT OTCPOYEHH AaHDBLH, € OTHECEH B COOCTBEHHA KaluTal KaTo “Apyru pesepen” (Genexka 19.3).




L, TPAHCCTPOI-BYPIAC* AA

Koucoananpan mexanner ¢usarcos-orver-kbM 30.06.2016 roansa
BCITYRII CyMII €2 I3PA3€HI B XIL\..AB., OCBEH AKO IT3PIIYHO HE € YKA3aHO APYTO

AKo 3eMHTE U crpagure 0sxa TpEACTaBEHM 110 UCTOPUTIECKa CTOWHOCT CYMHUTE LIfgXa aa ObaaT CIeIHUTE:

30.06.2016 31.12.2015
CroitHocT 802 786
Hatpynasa aMmopTu3anys 476 442
326 344

Herna 6asancoBa croiiHoCT

I'pynara HamMa BaHKOBHM 3aeMu, KOWTO Jla ca rapaHTUpaHU Che 3eMU U crpaau .(6enexka 11.1.1)
OT4eTHaTa CTOMHOCT Ha HAIThJIHO aMOPTU3UPAHN UMOTH, MAITUHK U ChOPBKEHUS, U3MOI3BaHU B AEHHOCTTAa Ha

IpY>KeCTBOTO Malika e:

30 ro8m 2016

31 mekeMBpH
2015

OT4eTHa CTOIHOCT

752

752

B neitHoctTa cu I'pynarta He Mosi3Ba HAaeTH YyKIOM aKTUBM MO JOTOBOPM 32 ONEPAaTHBEH JM3MHI. 3a IoBeve

nHpopMmanus Bx. benexka 12.2.1.

6. Hemartepua/jiHH aKTHBH

Ilporpamuu | Ceprudmkar | apyru | OBLIO
NPOAYKTH u

KbMm 1 sinyapu 2015:
CrofiHOCT MK NIpEoneHEeHa CTOMHOCT 10 6 10 26
Hatpymana amoptu3aims 1 o0e31eHKa (10) 6) (6) (22)
HeTHa 6ajiaHCOBa CTOWHOCT 0 0 4 4
3a roguHara, 3apppuiBaiia Ha 31 nekemBpu 2015:
Hauansa HeTHa 6ataHCcOBa CTOMHOCT 0 0 4 4
Pa3xo/u 3a aMopTH3aLHs. ) €8
KpaiiHa HeTHa 6a/IaHCOBA CTOMHOCT 0 0 3 3
KoM 31 gexemBpu 2015: ‘
CTOHHOCT W NPEoLieHeHa CTOHHOCT 10 6 10 26
Harpynasa amopTu3aims v o6e31eHKa (10) (6) (7) (23)
HetHa GasiancoBa croiiHoCT 0 0 3 3
3a nepuoaa, 3aBbpmBaur Ha 30 oHu 2016:
Hayanna netHa 6aaHcoBa CTOMHOCT 0 0 3 3
Pa3xonu 3a amopTH3anys , ) (1)
Kpaiina HeTHa 0aj1aHCOBA CTOHOCT 0 0 2 2
KbMm 30 1o8u 2016:
CrolfHoCT WH npeolieHeHa CTOMHOCT 10 6 10 , 26
Harpynasa aMmopTu3alms 1 o6e3leHKa (10) (6) @®) | 24)
HetHa 6anancoBa cToiiHOCT 0 0 2 2

l"pynara HAMa OaHKOBM 3a€MHU, KOUTO Ja Ca rapaHtupaHu ¢ TbProBCKU MApKH, JIMIICH3U U OIPYTU lI’b.]'[FOTp&ﬁHH

HemartepuanHu akTuBH. (Oemexka 11.1.1).

OT4eTHATAa CTOMHOCT Ha HAITBJIHO aMOpPTU3HUpPaHU HEMATECpUaJIHU aKTUBH, U3TIOJI3BAHU B neitHoctTa Ha I pynara

€

30 roum 2016

31 nexeMBpHu
2015

OT4YeTHA CTOMHOCT

16

16

B neitnoctra cu I pymnaTa HC HM3II0JI13Ba HACTH YYXIHU aKTUBHU IIO JOrOBOPHU 3a OIEPATHUBEH JU3UHT. 3a TIoBEYEC

uHpopManus Bx. Benexka 12.2.1.

7. HHBeCTMUMOHHH HMOTH

,23




L, TPAHCCTPOV-BYPT'AC“ AA
Roncoananpan mexanses gpuHacos orueT kb 30.06.2016 roansa

BCHYKII CyMII Ca H3p23€HH B XILA.AB., OCBEH AKO II3pII‘{HO He € yKﬂSﬂ.HO Apyro
I'pymata HaMa otnenenu 3eMu U Crpany, KaTo MHBECTULIMOHHN UMOTH.

8. HWuBecTHUHH B AbLIEPHH, ACOLMUPAHA U CbBMECTHH NPeANPHATHS

I'pynaTa HAMa akiM{ Ha IBIIEPHM TPEINPUSATHS MPEIOCTaBEHH KaTo oOe3nedeHHe Mo OaHKOB 3aeM (BX
Genexka 11.1.1).

9. MarepunaJiHu 3anacu

2016 2015
CypoBUHH U MaTepUaIn 138 140
He3apbpiieHo MPOU3BOACTBO 1818 1409
00610 1956 1549

I'pynara HAMa MPOAYKLUKSA, MPEeIOCTaBeHa KaTo obe3neueHue o 6aHKoB 3aeM (B Oenexka 11.1.1.).

10. ®uHaHCOBH HHCTPYMEHTH
10.1. Kpeautn u B3emaHust

30.06.2016 31.12.2015
THProBcky B3eMaHus €3 Te3H OT CBbP3aHH JIMIA 1129 1118
MUHYC: IPOBH3HHM 3a 00€31IeHKa Ha ThPrOBCKH B3€MaHHs (323) (323)
TBHpProBckH B3eMaHUSA — HETHO 806 795
ABaBCOBH IUTallaHUA 3447 3614
Jpyru B3emanuns 3120 3726
Bsemanus ot cebp3anu Juna (6enexka 26) 395 395
0610 7768 8530

Kbm 30 ronu 2016 r. I'pynmata uMa THProBCKH B3eMaHHs 3a 33 XWIJB., KOUTO ca IPOCPOYEHH, HO HE ca
obe3neHeHu. Te ca CBbP3aHU C HAKOJIKO He3aBUCUMH KJIMEHTa, MOTBbPACHU U UMa rojiAMa BEpOSTHOCT aa O6baar
cr0paHu.

30.06.2016 31.12.2015
10 1 ronuna v 68 57
OT 2 110 3 rOUHU 48 48
Hax 4 rOAVHN 690 690
O6uo . 806 795

Kbm 30 rouu 2016 1. Thproecku B3eManus 3a 323 xmi. jesa (2015-323xwmn. nepa) ca Ounm oOGe3NEHEHU.
WnunuBunyanHo oOe3lleHEHUTe B3€MaHWS OCHOBHO Ca CBBP3aHU C THPIOBIM, KOWUTO ca B 3aTPyIHEHO
HKOHOMUYECKO MoJioxkeHue. [IperieHeHo €, 4e 4acT OT B3eMaHUATa C€ 04aKBa [la C€ Bb3CTaHOBSAT.

H3meHeHnneTo Ha NPOBU3UUTE 3a o0e3lieHKa Ha TBPTOBCKUTE B3EMAHUA HA prnaTa € CJIEAHOTO:

) 30.06.2016 31.12.2015
KbM | siHyapu 323 334
MPOBU3UY 3a 00€31IeHKa Ha B3EMaHHUs 9
OTINCaHU B3eMaHUs Mpe3 FOANHATa KaTo HeChOupaeMu (20)
KbM 30 10HU 323 323

Cp3maBaHeTo U OCBOOOXKIaBaHETO Ha TMPOBW3MU 32 OOE3IEHEHW B3E€MaHWs Ca BKIIOYEHH KaTo
“pa3xoqu/IpUXOAH OT NMPEOLEHKH Ha akTWBM W macuBu” B Otuera 3a mevanbGata u 3arybara u mpyrus
BceoOXBaTeH 10XoX. Kopekiusira Ha TUCKOHTHUPAHETO € BKIIOYCHa KaTo “(UHAHCOBU MPUXOIW/pasxoiy -
HeTHO” B OTyeTa 3a meqanbara u 3arybara u Apyrus BceoOxBaTeH noxon. CyMuTe 3a cMeTKa Ha KOPEKTUBHUTE
CMETKH B OOIIH JIMHUU ca OTIIHMCAHU KOTaTo HAMA OYaKBaHUS 3a Bb3CTAHOBABaHE Ha MOBEYE CyMU.

KpeauTn v B3eMaHus M0 KIMEHTH, BCEKH OT KOUTO € ¢ Hax 10% oT obIara CTOMHOCT Ha B3€MAHUATA!

Haunmenosanue CTOIHOCT B XHJLJIB.

Banentun Hopnanos 170

&




L TPAHCCTPOM-BYPTACY AA

Komcoanaupan mexanHeH CpI/IHaHCOB orver kbM 30.06.2016 roanHa
BCITYKIT Cy;\III ca IISPZSCHII B XIIA.\AB., OCB€H 2KO Il3'PII‘{HO HE € VRa3aHO ,_\pyI‘O

CTPOMEKCIIEPT OOJ] 59
OBIIMHA PYEH 33
®EPOCTHII EOOJL 20
OC KOHCVYIJIT EOOJI 20
BYPIACCTPOM OOJI 14
BUCTA MAPE EOOJ] 14
TEPA CTPOM O0] 11
BAJIKAH I'PVII 1 EOOJI 10
OBIO 351

Hsama B3eMaHus, KOMTO Ja ca MPEI0CTaBeHH KaTo o0e3meueHus o OaHKoB 3aeM. (Bx Oenexka 11.1.1).
10.2. ®uHaHCOBH AaKTHBH, H3MEPBAHH 10 AaMOPTU3HPAaHA CTOMHOCT
I'pynara uama PYHAHCOBY aKTHBHY, H3MEPBAHHU [0 aMOPTH3HPaHa CTOHOCT (BXX Oenexka 11.1.1).
10.3. ®unaHCcOBH aKTHBH, H3MEPBAHH M0 CTIPaBENJIMBA CTOHHOCT Ype3 Meyajida nim 3aryba:
I'pynara Hama OUHAHCOBY aKTHUBH, H3MEPBAHH MO CIIpaBeIABa CTOMHOCT Upe3 neyanba win 3aryoa.
10.4. ®duHaHCOBM AKTHBH, H3MEPBAaHH IO CNIPABEJINBA CTOMHOCT Ype3 Apyr BceoOXBAaTEH T0X01:
I'pynara Hama ®UHAHCOBY aKTUBH, U3MEPBAHHU IO chpasezmnsa CTOMHOCT ype3 ApyT BCeOoOXBATEH J0XOLI.

10.5. TLproBeku 3aab/iKeHns 1 Apyru GUHAHCOBH NacHBH (6e3 3aXbJKEHHs! 110 (PUHAHCOB JIM3HUHI):

30.06.2016 31.12.2015
Tpproecku 3a1b/DKeHYs 6€3 Te3U KbM CBbP3aHHM JIMLA 12963 13238
IMpuxonu 3a 6beIIN IEPUOST 383 383
3axpikeHns KbM niepcona (Oenexka 17.2) 109 117
JIpyTH 3a1b/DKEHUS ' . 693 713
3axbKeHust KbM CBbp3aHH Jviia (Genexka 26) 447 447
O6mo 14595 14898

KbMm 30 108U 2016 I. THProBCKUTE 3aIbKEHUA Ca IPOCPOYEHHU.

TBHProBckH W OPYTH 3aabJDKEHHS MO KOHTPareHTH, BceKH OT KouTo € ¢ Hax 10% or obmara CTOMHOCT Ha
3a0bJKEHUATA:

HaumeHoBanme CTOMHOCT B XWI.JIEBA
MPPB 10682
SAro-H EOOJ] 196
IToptrpancctpoit EOO/] 73
I'eozamura Bapra EOOJ 53
Ans. I-so I'eoprues, Tomgopos u Ko 64
WA ITpTHa nHdpacTpykTypa 2000
OBILO 13068
11. 3aemn

11.1. Iony4yenu 3aemn (6e3 Te3u OT CBLP3aHU JIHLIA)

30.06.2016 31.12.2015
Hertexymu
ThproBckd 3aeMu - 4243 4067
o6mmo 4243 4067
Texymmu
OBIIO 3AEMHA 4243 4067

11.1.1. BaHKOBH 3aeMM

I'pynara Hama 0aHKOBH 3aeMHU.
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L, TPAHCCTPOM-BYPTAC* AA
KOHCOAHAHpAH MEKAHHEH (DHHAHCOB OTYET KbM 30.06.2016 roanHa

BCITYKII CyI\IH ca II3P2.3€HII B XIIA.AB., OCBEH aKO II3PII‘{HO HE € y](asano ,\per
11.1.2. OOGJHMranHoOHHH 3aeMH

I'pynata Hama OGIUraniOHHY 3aEMU.

11.1.3. Twnproscku 3aeMu

ThHProBeKUTE 3a€MH ca ¢ magexu 10 2017 r. 1 uMat cpenHa nuxsa 7% rogumHo (2013 — 7% roauiuHo) U ca ¢

(uKkcupaH TUXBEH MPOLIEHT.

[Tapexwure mo THProBCKH 3a€MHU Ca CIICAHUTE:

30.06.2016 | 31.12.2015

ot 1 g0 5 roguan 4243 4067
00mo 4243 4067
I'pynara HAMa npegocTaBeHU 00e3eYeHHs 110 MOMyYEHUTE THPTOBCKUTE 3aEMH .

11.1.4. [Ipyru 3aeMH H AbLJIroBe
TI'pynara HsiMa Apyru 3a€MU U AbJTOBE.

11.2. TIpenocraBenu 3aemu (Ge3 Te3u HA CBbP3aHH JIMLA)
I'pyniata nma B3eMaHUs 1O APYTH 3aEMU U IBJITOBE
30.06.2016 31.12.2015

Texymu
Jpyru 3aeMu ¥ IBJICOBE 2985 2985
O6mmo v 2985 2985
OBHIO 3AEMHA 2985 2985

11.2.1. Twnproscku 3aemH
I'pynata HAIMa npeAOCTaBEHU THPIOBCKUTE 3aEMH.

11.2.2. [JApyru 3aeMu M AbLJroBe
I'pymaTta uMa Apyru 3aeMU U ABITOBE — B3¢MaHUs OT APYrH JeOUTOPH.
IManesxute 10 IPYTUTE 3a€MU ca CICIHUTE:

30.06.2016 | 31.12.2015

oT 1 10 5 ropunau 2985 2985
O61mo 2985 2985
12. JIm3mHr

12.1. ®uHAHCOB JM3HHT
12.1.1. Korarto apyXeCTBOTO € JJU3HHIONOJIy4aTel
I'pynata HAMa JOTOBOPH 3a (MHAHCOB JIM3HHT, [10 KOUTO [ € TU3UHIOIOIyYaTell.
12.1.2. Koraro apy»ecTBOTO € JU3UHIoaaTell
I'pynara Hsima 10roBOpH 3a ()MHAHCOB JIM3HHT, 110 KOUTO [a € JM3UHToJaTeNl.
12.2. OnepaTHBeH JU3HHT
12.2.1. Korarto apy»ecTBOTO € JU3HHIOINOJy4aTell
I'pyriata He € TM3UHTONOTYYATEN IO ONIEPATUBEH JIM3HUHT.
12.2.2. Koraro apyxecTBOTO Maiika e JIM3MHI 0AaTeJl

prnaTa HE € JIMBUHIoJaTell o ONCPaTUBCH JIU3UHT .
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L TPAHCCTPOI-BYPIACH AA

Koncoananpan MexanHeH cpnyaHCOB otvet kbM 30.06.2016 roannHa

BCITYKIT CYMII Ca II3PA3CHII B XIIA.AB., OCBCH AKO II3PIIYHO HE € YRA3aHO A\PYTO
>

13. AkTuBH Ha TrpynH 3a ocBODOOXKIaBaHe,
NpeyCTaHOBSIBAHYU JCHHOCTH

knacupuupaHu KaTo [Jbp:KaHU 3a mnpoaaxkbéa wu

I'pynara HsMa OT4eTeHH AKTHUBH Ha TPyNH 3a 0CBOOOXKIaBaHe, KIaCH(pHIMPaHU KaTo Abp:KaHU 3a Nponaxla u

NPEeyCTaHOBSBAaHU e HOCTHU.

14. TIpuxoau

Tpuxonuor: 30.06.2016 30.06.2015
npoaaxx0u Ha YCIyru 199 118
npoaaxx0u Ha MaTepUaJiu
JIpYT'¥ PUXOAM OT MpoaaxOu 17 38
OBIIO 216 156
IMponax0u HA HeTEKYIIH aKTHBH, B T.4.: 30.06.2016 30.06.2015
IMpuxonu ot npogax0u »
baaHcoBa cTOMHOCT Ha IPOaIeHH aKTHBH
15. Pa3xoau mo MKOHOMHMYECKa ChIIHOCT
15.1. Pazxonm 3a geiiHocTTa
5 30.06.2016 30.06.2015
Pazxonu 3a cypoBHHHU U MaTepran 24 18
Pa3xonu 3a BbHIIHH yCIyTH 537 133
Pa3xonu 3a amopTusanmu 42 37
Pasxonu 3a HaeTH numa 119 84
Hpyru pasxonu 1 18
OBIIO pa3xoam Mo MKOHOMUYECKH €J1eMEHTH 726 290
IIpomeHH B cayiiaTa Ha NPOJYKIMATA ¥ HE3aBbPLICHOTO MPOU3BOACTBO (+/-) -408 810
OruyeTHa CTOMHOCT Ha NPOJajieHH CTOKH M MaTepuaii (+)
OBIIO pa3xoau 3a gefiHoCTTa 315 1100
CEBECTOfIHOCT HA TPOJAXKBUTE
15.2. Pa3xonu 3a BLHIIHH yCJIYTH
30.06.2016 30.06.2015
Pasxonu 3a TenepoHHH TakcH U pasrOBOPH 2 1
Pasxomu 3a mo m3n. Jlena koM UCHU 14 20
Pa3xonu 3a C4€TOBOIHM M IOPUAWIECKU YCIYTH 16 12
Pa3xonu 3a oxpaHa 12 12
Pasxonu kbM MecTHH HaHbIM U TaKCH OT peKiiaMa 56 52
Jpyru pa3xonu 55 36
Pa3xonu OT moIU3ITBbJIHATEITN 382
(9116 537 133
15.3. Apyru pa3xonu
30.06.2016 30.06.2015
O0e3neHka Ha aKTUBH :
Pa3xonu no ¢cpAeOHH CHOPOBE
OTnrcaHu B3eMaHug
I'o6u 1 HeyCTONKHU
Hpyru pazxonu 1 18
OBIIO 1 18
15.4. Unpopmaumst cbri. Ui 38, an. 5 o1 3akoHa 3a c4€TOBOACTBOTO
- I'pynara e HauncIIMIIa CyMH 3a HOJI3BaHUTE YCITYTH OT PETHCTPUPAHUTE OXUTOPH KAKTO ClIeBa:
30.06.2016 30.06.2015
He3aBucum (MHAHCOB OJUT 5 5
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LZITPAHCCTPOM-BYPI'AC AA
KOHCOAI/IAI/IP&H MEKAUHEH (‘PI/IHQHCOB orduet kbM 30.06.2016 roanHa
BCITYKIT Cy’;\III ca IIBPZSCHII B XIL\.AB., OCBE€H aKO II3le"IHO HE € yKﬂBaHO Aper

51

OBIHO

16. ®uHAHCOBH NPUXOAU U Pa3X0aH

30.06.2016

30.06.2015

Pazxomwm 3a nmuxsu:

K®M KOHTpareHTH

K®M Oromkera

I10 ThbPTOBCKH 3a€MHU

72

104

ITo M3IBJIIHUTEIHHU NEJIa

Jpyru hDuHAHCOBH Pa3xoau

00110 puHaAHCOBH pa3xoau

73

104

ITpuxonu OT NUXBH:

10 NMPEeI0CTAaBCHU 3aCMHU

Jpyru ¢puHaHCOBH NPUXOAU

O6110 pUHAHCOBH MPUXOAH

DuHAHCOBH NPUXOAN/(Pa3Xxoau) - HETHO

73

99

17. Jloxomu Ha mepcoHana

KoM 30 roru 2016 ronusa 6post Ha HaeTute nuna B ['pynara € 13 (2015 roqusa — 13).

17.1. Pa3xoau 3a HaeTH JHLA

30.06.2016

30.06.2015

Pa3xonu 3a 3amnatu u OPYTU Bb3HArpaXxacHusA

102

73

Pazxonu 3a ocurypoBku

17

11

OBIIIO

119

84

17.2. 3aab/okeHus KbM HAETH JIHIA

3anb/okenust B OT4yeTa 3a (MHAHCOBOTO CHCTOSIHHE 32:

30.06.2016

31.12.2015

HewusriaTeHnu 3amiatu

109

117

OBILO

109

117

18. Janbuu BbpXy A0X01a

18.1. OTcpoyeHH NaHBYHH AKTUBH W ACHBU

OTCpO‘{eHI/ITe JaHBPYHHU aKTUBH U IIAaCUBHU Ca NPEACTaBCHHU KOMIICHCUPAHO B Ot4eTa 3a (bI/IHaHCOBOTO CBCTOSHUE.
HpI/I3HaTI/ITe OTCPOYECHHU NaHbYHU aKTHBH U NAaCHUBU Ca CICTHUTE:

30 roum 2016 31 mexemBpu 2015
aKTHBH | TIACWBM | HETHO | akTWBHU | IACHUBHU | HETHO
OO6e3lieHKa Ha B3€MaHUs U ChACOHH Hejia 31 31 31 31
O6e31eHKA HAa MaTepPHATHY 3aacH 112 112 112 112
OTCpoYEH JaHBK BHPXY JIUXBH 132 132 132 132
Heusnnarenu 3amnatu u JOX0au Ha Qu3. Tuia 6 6 6 6
[IpeoLieHKa Ha UIMOTH, MAIlTHHU M ChOPBKECHUS 398 398 398 | 398
HeTHu manpuHM aKTHBH/TIACUBHU 281 398 117 281 398 117

JBIKEHUETO Ha OTCPOYCHUTE NaHBYHU aKTUBH U [TACHBU IIPE3 TOAUHATA € CJICIHOTO:
cajumo KbM | Calgo KbM | TPH3HATH | Cango KbM
. 1 anyapu | 31 mexemBpu | B neqanou 30 roru

2015 2015 U 3aryou 2016
OG6e31eHKa Ha IMOTH, MalIHHK ¥ ChOPBKEHUSA 398 398 398
OOe311eHKa Ha MaTePHAITHH 3aI1acH (114) (112) (112)
OTcpoueH TaHbK BBPXY JIUXBU (129) (132) (132)
HowmsrutaTtcnu samuraty u JOX04u Ha $us. Jauua (6) (6) (©)
OO0e31eHKa Ha B3eMaHUA U ChACGHU nena (32) (31) 31
HeTHH 0TCcpoYeHH JaHBYHH AKTHBH/IACHBH 117 117 117
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JTPAHCCTPOM-BYPIACH AA

Koncoauanpan mexannes ¢punarcos otaeT kbM 30.06.2016 roawnra

BCITIRIT CyMIT Ca II3p3,3€HII B XIIA.AB., OCBEH AKD II3PII‘IHO HE € yI\'a33.HO ,_\pyl‘O

18.2. Pa3xon 3a JaHbK BbPXY A0X0A4

PasxoauTe 3a TEKYIIH TaHbIM U OTCPOUCHHUTE NaHBIM ca H3YKCIICHN Ha 6a3a 3aKOHOBO ONpENCIEHaTa CTaBKa OT
10% cphrmacHo 3akoHa 3a KOPIOPATHBHOTO ITONOXOAHO oOnarane. B TaGnmuarta Mmo-gonmy € IPENCTaBEeHO

00sICHeHHE 3a C(I)CKTI/IBHaTa JaHb4Ha CTaBKa:

30.06.2016 31.12.2015
Ieuan6a/(zary6a) 3a nepruona npenu JaHbLIU (172) 31
JlanbuHa cTaBKa 10% 10%
OuakBaH pa3xof 3a JaHBIU BbPXY A0X01a 3)
VBenuueHns Ha (PUHAHCOBHA Pe3y/ITaT 32 NaHbYHH IENH 197
Hamanenus Ha ¢puHaHCOBHA pe3yNITaT 3a JAHBYHU LIEH 231
Pazxon/(mpuxon) 3a favbluu BbPXY 10X04a, B T.4.:
Pa3xo 3a OTCPOUEH NaHBK 0

19. Cob6cTBeH KanuTaI

19.1. OcHOBeH KaMUTAJI

OcHOBHEAT KamuTan Ha ApyxecTBoTo ¢ 87 714 neBa, pasmpenencH B 87 7146p. OOMKHOBEHH MOMMEHHH
aKIUW/aKy Ha mpuHocuTes ¢ HomuHal 1,00 neB Beska . KanuTansT e M31sI10 BHECEH.

. 2016 (6p.) 2015 (6p.)

Bpoii aknun, HabIHO TIATEHH B HAYAJIOTO Ha TOJMHATA 871714 87714
Bpoli akuuu, Ha'bJIHO [UIATEHU B Kpas Ha TOJMHATA 87714 87714

19.2. HepasnpeneJieHa ne4yayoa
KoM | suayapu 2015 (6949)
ITewan6a/(3ary6a) 3a roguHaTa 31
Jpyru Tpanchepu (4262)
KoM 31 pexemBpu 2015 (11180)
KsM 1 sHyapu 2016 (11180)
INegan6a/(zary6a) 3a roguHara (172)
Jpyru tpanchepu
KbMm 30 rorn 2016 (11352)

19.3. Jipyru pesepsu

NPEOLICHKY Ha 3¢MH U CTPaiu 0610
KsM 1 sHyapu 2015 3698 3698
KnMm 31 nexemBpu 2015 N 3698 3698
MPEOLICHKY Ha 3eMHU ¥ CTpaiy O6mo

KsMm | sHyapu 2016 3698 3698
KbM 30 1oan 2016 3698 3698
20. Tlapu u mapu4H" NOTOLH

20.1. TTapu 1 NapHYHH eKBUBAJIEHTH

30.06.2016 31.12.2015
IMapu B 6poii 532 526
ITapu B GaHKH 30 131
O6mo 562 657
Iapu, napyyHy €KBMBaJNIEHTU U GaHKOBH OBBPAPA(TH BKIIOYBAT CICTHOTO 3a LIEJIUTE HA OTYETA 33 NMApUIHHUTE
MOTOLH:
30.06.2016 31.12.2015

ITapu H HapHIHH eKBHBAJICHTH 562 657
Oowo 562 657
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L, TPAHCCTPOM-BVPIACY AA

KOHCOAHAHPAH MEKAMHEH (PHHAHCOB OTYET KbM 30.06.2016 roanHa
BCIIYKIT Cy;\III ca Il3p213€HlI B XIL\..AB., OCBEH AKO H3PII‘{HO HE € yKﬂSﬂHO ,\pyro

KbM 30 ronu 2016 r. I'pynata wuma GnOKMpaHd MApPUYHE CPeNCTBAa B pasmep Ha 23 xumJs. (2015 r. — 27

XHJLJIB.) TIOpady HAJIOXKEHH 3a0py Ha 6AaHKOBUTE CMETKH.

20.2. MapuyHA DOTOUY OT ONEPATHBHATA JEHHOCT

30.06.2016 30.06.2015
ITocThIUIEHNS OT MPoAaxOU Ha CTOKH M MPE0CTaBsHE Ha YCIIyTd 268 171
Inamanusa KbM JOCTABYHIM 32 CTOKH U YCIYTH 457) (133)
ITnamaHus KbM | 32 CMETKA HAa MEPCOHANA 91) (58)
JIpyryl mapudHU NOTOIM OT OePAaTHBHU JeHHOCTH (70) (88)
HeTHN napuyHn noToun OT one‘pa"mBHn JNeiHOCTH (350) (108)

21. PuckoBe

21.1. BanyreH puck

prnaTa He U3BBPIIBA BAIYTHHU OIl€pallii ChC CHIIECTBEHA 3HAYUMOCT, U3jaraly ro Ha BaTyTCH PHUCK. Hsama

HaJITUWIHU q)HHaHCOBI/I aKTHBH U NMaCHBH B UyKICCTPaHHA BaiyTa.

21.2.JIuxBeH puCK

prnaTa HsAMa JIMXBOHOCHHM aKTHBH, OT KOETO CJIe[ABa, Y€ NPHUXOAHWTE M ONEPATUBHUTE MNMapyUIHUA NMOTOLM Ca

HE3aBUCHUMH OT IIPOMEHHU B NMa3apHUTE JINXBCHU HUBA.

21.3. IukBUeH PUCK
I'pynara HsiMa JTUKBUIEH PHUCK

21.4. KpeauTeH puck
3a pa3bupaHe Ha KpeAUTHHA pUcK Bibk Oenexxku 3.1 m 10.1.

21.5. llenoBHu puck

[pynata HAMa WHBECTHIMH B COOCTBEH KANWTAN HA APYTH NPEINPUATHA, KOUTO Ca IMyOIMYHO ThPIyeMH.
CIreIOBATETHO HE Ca HOCHTE)H Ha [IEHOBU PUCK U HAMA €(eKT OT IPOMEHUTE B LICHATE MM.

22. HerHa me4ajidoa Ha aKIHUsA

22.1. OcHOBHA HeTHA MeYaJ0a HA AKIHSA

OcHOBHa HeTHa Teyanba Ha aKkIusd € U3YMCIIEHA KaTo ce pasnenu Heqanﬁara, OTHacAIIa ce 10 COOCTBEHUIIUTE,
Ha CPEOHOIPETEITICHUA 6p0ﬁ OOHUKHOBEHU aKIMHU npe3 roauHara, KaTo ca U3KIIIOYCHU OOMKHOBEHUTE AKIWH,

M3KyNIeHH OT [ pymaTta i IbprkaHM KaTO U3KYMEHH COOCTBEHH aKIUH.

30.06.2016 - 31.12.2015
ITeyanba 3a aknuoOHepHTE (172) 31
Oowo (172) 31
CpenHomnpererien Opoi 00MKHOBEHY aKuHH (X1 88 88
OcCHOBHA HeTHA Me4ya16a HA AKIHs (1,95) 0,35

© 22.2. HamajieHa HeTHA Ne4YaJi0a Ha AaKIHA

Hamanena HeTHa Tieyanba Ha akIus Ce U3YUCIsABA, 4Ype3 KOPUTHPaHEe Ha cpeIHONpeTeraeHus 6poif OOMKHOBEHH
aKu{ ¢ KOHBEPCHATA Ha TOTEHIUATHUTE HaMalisieMd OOMKHOBEHM akiuu. ['pynaTa mMa camoO OOMKHOBEHHU

aKIWH Ha TIPUHOCHTEIL.

22.3. IuBHAEHT HA aKLHUA
TIpe3 oTueTHHAT epro [ pynata He e u3Ialaa JHBHICHTH.
23. YcJIOBHH aKTHBH H YCJIOBHH NAaCHBH

I'pynaTta uma yciioBHY ITacWBY IO ChICOHM HCKOBE B OOMYAMHUA X0 Ha Ou3Heca.

VCIIOBHUTE aKTUBYU U TIACUBY Ca CBBP3aHHU C MONyUYEHUTe U TpeocTaBeHUuTe 00e3neuens (Genexku 11)

24. TIpoBun3um 3a JPyru 3aAbJOKEHHs! M Pa3Xoqu
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LSIPAHCCTPOU-BYPTACY AA
KoHcoAHAMPaH MEXANHEH q)nHaHCOB ordert kbM 30.06.2016 roanHa
BCITYKII CYA\III ca II3PZL3€HII B XIL\.\B., OCBEII 4RO IIBPII‘IHO HE € VKa3aHO ,_\pyl'O

Hewmsmnarenu 00610
3ariaTy 3a
2013r.

KsM 1 sayapu 2016 13 13
Kpenutupany B OTyera 3a nevanbdara ¥ 3arybara i Ipyrus BCEOOXBAaTEH JIOXO:
IMpoBK3MY 33 HEW3IUIATEHU TPYAOBU Bh3HArpaxmenus 3a 2013r. 13 13
KbMm 30 1onu 2016 13 13
AHanu3 Ha 00110 MPOBU3UNTE:

30.06.2016 31.12.2015

Texyumu 13 13

O6mo 13 13

25. Japeuus
25.1. Be3Bb3Me3JHH CPeACTBA, IPEAOCTABEHH OT IbpKaBaTa

IpaButencTBeHn gapenys cosrimacHo MCC20 ca momoll OT MPaBUTEICTBOTO/NPABUTEIACTBEHM AareHUMH U
NOJOOHU OpraHd, KOMTO MOTaT [a ObJAaT MECTHHM, HAUWOHAJIHW UM MEXKyHaponHuw/ mnoja Qopmara Ha
NPeXBbpJIAHE Ha pecypcH kbM ['pynara B 3aMsiHa HA MUHAJIO WM ObIENIO CHOTBETCTBUE C ONPEIENICHH YCIOBHS
[0 OTHOLIEHHE Ha omepaTuBHuTe HediHocTd Ha ['pymara. Te m3kmousaT GopMH Ha NPAaBUTEICTBEHA TMOMOLI,
KOMTO HE MOTaT B PAMKHTE HgyDa3yMHOTO 11 0bIaT OCTOMHOCTEHU U COCIKH C MPABUTEJICTBOTO, KOUTO HE MOTaT
na GbHar pa3rpaHUueHd OT HOPMAHHTE ThPTOBCKY clenku Ha ['pynara.

Ilapenusi, cBBp3aHy C aKTHBH, Ca MPABUTENCTBEHU JapeHus, YMeTO OCHOBHO ycloBHe €, ue ['pynaTa, crnensa na
3aKymH, Ch3[ajie WK 10 IpyT Hau¥H fa MPUI06He XbITOTPAiHE aKTHBH.

JlapeHns CBbp3aHH C PMXOL, Ca MPAaBUTEICTBEHU JapeHNs, pa3IMiHU OT MPABUTEICTBEHUTE JapPEHuUsl CBBP3aHu
C aKTUBH. '

Jlapenus, CBbP3aHM C aKTHUBM Ce MPEACTaBAT KaTo NPUXOIM 3a ObJely IEepUONM, KOUTO Ce MpH3HaBaT Ha
TIPUXOJ CHCTEMATUYHO U PALlMOHAITHO 33 CPOKA Ha IIOJIE3HN XKUBOT HA aKTHBA.

Jlapenus, CBbpaHu ¢ MPHUXO] c€ MPEACTABAT KaTo MPUXOIH 33 ObIEIU NEPUOIH, KOUTO CE MPU3HABAT Ha MPUXOJ
B MOMEHTA B KOUTO C€ MPU3HABAT Pa3XOAUTe 32 MOKPUBAHETO, HA KOUTO Ca IIOIY4YCHH.

ITpe3 oTueTnuaT mepuon ['pymata He € nonyqmia Oe3Bb3ME3NHH CPEICTBA OT Ibp)KaBaTa .

25.2. ipyru napeHusi
Ipe3 I1-poto TpumMeceure Ha 2016 r. I'pynaTa He € NOJIyYrUIa U NPeIOCTaBsia JapeHHS.
25.3. JppaxaBHA MOMOLI.
Ipes II-poto Tprmecedue Ha 2016 r. [pynaTa He € U3NbIHABAA IbPXKABHU NOPHYKH.
26. Chesyiky cbC CBbpP3aHH JMIIA

I'pynara € KOHTPONMpPaHO OT ,, Tparccrpoit-Xomauur” AJl, koeto npurexasa 60% ot akuuute My. OcTananure
40% ca mpuTexXaHWe Ha MHOTO Juua. ITocineasoro mpelampHsATHe-Maiika B rpymarta e ,,TpanccTpoii-Xomaunr'
ALl

KimrouoBusAT yrpaBiIeHCKH MEPCOHAN BKIIOYBA WwieHoBe HA Han3opeH cbBeT U YIpaBUTENEeH ChBET.

ITpe3 2015r. 1 2016r. ca U3BBPILEHU CIEIHUTE CAEIKHM ChC CBBP3aHM JIMIIA:

XUJLIIB.
CAEJIKH C: 30.06.2016 31.12.2015
npeanpusiTue-Maika
INomyyeHr NapUYHU 3aeMHU 800
BbpHaty mapudaHu 3aeMu 26 1069
HauwncneHu pa3xoau 3a JIUXBY [10 NOJyYSHHU NAPUYHU 3aEMHU 33 167
ypeXJaHe Ha MAaCHBHY 3a CMETKa Ha JPY>KECTBOTO MK OT
JPYKECTBOTO 33 CMETKA Ha CBBP3aHOTO JIULE
OBIIO 59 2036
OBIIO CAEJIKH ChC CBBP3AHU JIMLIA 59 2036
XWJLJIB.
cajiia KbM Kpasi Ha nepuoja 30.06.2016 31.12.2015
B3eMaHHA OT
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,,TPAHCCTPOPI—BVPF AC“ AA
KoHCOAMAMPAH MEKAMHEH (PHHAHCOB OTYET KbM 30.06.2016 roamma

BCITYKII CYMII Ca II3PA3€HII B XI1A.AB., OCBEH aKO II3PIYHO HE € yKa3aHO APYTO

IBIICPHU NPEANPHATHSL . 395 395
OBLI10 B3EMAHMUA , 395 395
3aAbJIKEHHS KbM

TpeInpusTHe-Maiika 2655 2515
JBIIEPHU NPEAIpPUATHS 444 444
OBLIO 3AABJXKEHUSA 3099 2959

27. 3aBeneHH ChIeOHH €A OT H Cpelly APYKecTBOTO MaiKa
IpyxecTBOTO Malika e WIIel] [0 CIeqHUTe ChAeOHN Nena:

- BPOJM2002 EOOJ

- Bmagmmup Hasues

- Karg boxxunoa

- Tepactpoit OO]]

- Tpact OO
O6mmsAT pa3Mep Ha B3eMaHWATa Ha ['pynara ca B pasmep Ha 87 xuiL.jesa.

28. Undopmanus no onepaTuBHA CErMEHTH

CerMeHTH ’ NPUXOAH neyasba/ aAKTHBH NPUXOIH OT | Pa3XxoaH 3a
(3ary6a) JIMXBH JINXBH
2016 | 2015 | 2016 | 2015 | 2016 | 2015 | 2016 | 2015 | 2016 | 2015
[ponax6u Ha yciyru — o010 216 | 156 | (172) | (1043) 5 72 104
- B bbarapus 216 | 156 | (172) | (1043) 5 72 104

29. CuOnTHH CJIeX OTYETHHS NEPHO
Cw6uTHs cnex Aatarta Ha OanaHca ca OHE3M CHOUTHS, KakTO OJIarompHsATHU, Taka M HEOJAroIpUATHH, KOUTO
BB3HMKBAT MeK/y 1aTaTa Ha GanaHca u JaTaTa, Ha KOSTO KOHCOJHAMpAaHUTe (PUHAHCOBU OTYETH Ca 0100peHH
3a My0JIMKyBaHe.
PasrpanndaBart ce ABa BUma ChbOUTHA:

~ TaKMBa, KOMTO JIOKa3BaT yCIOBWS, CHUIECTBYBaIM KbM JaTata Ha GamaHca (KOpMIUpallu ChbOUTHS
cien gatarta Ha GanaHca);

Z TakuBa, KOUTO ca TOKAa3aTeJHH 3a YCIOBYs, Bh3HUKHAIM CieJl JaTaTta Ha OanaHca (HEKOpUrMpariu
CHOUMTHA ClIe[ AaTaTa Ha GajaHca).
I'pymara Kopurupa CyMHTe, IPU3HATH BbB KOHCOIMAUPAHUTE GUHAHCOBU OTYETH, 3a Ja OTpasd KOPUTHPAIHUTE
crOuTHS Cllen naTara Ha 6ajlaHca U OChbBPEMEHABA OMOBECTABAHUATA.
I'pymata He KOpHUrMpa CyMUTe, MPW3HATH BBB KOHCONUIMPaHWUTE (QUHAHCOBM OTYETH, 3a Ja OTpasH
HEKOpUTHpalluTe CHOMTHA Cle AaTaTa Ha Gananca. KoraTo HekopHrupamute chOUTHA Clien AaTaTta Ha 6anaHca
ca TOJNIKOBA CBHIIECTBEHH, Y€ HEOMOBECTABAHETO OM IOBJIUANO Ha CIIOCOOHOCTTA HAa MOTpeOWTEIUTE HA
KOHCONUIUPAaHUTE (PUHAHCOBM OTYETH Ja B3eMAaT CTOIAHCKU DEIICHUs, IPY)KECTBOTO OIOBECTABA ClICHHATA
uHpOpMalUs 3a BCAKa ChIIECTBEHA KATErOpHs Ha HEKOPUTHPAIIOTO ChOUTHE Clie naTaTa Ha GanaHca:

~ eCTECTBOTO Ha CHOUTHETO;

~ oueHkaTa Ha GMHAHCOBMS My e(heKT MM U3SBIICHHE, Ue TaKaBa OLeHKa He MOXe Ja Ob/e HanmpaBeHa.
3a mepuwoma cien naTtata, KbM KOATO € CbCTaBeH KOHCOMMAMPaHHA (HHAHCOB OTYET, 10 jaraTa Ha
MyOIUKYBAaHETO MY HE Ca HACTBITIIM ChIIECTBCHNA HEKOPUTHPAII ChOUTHS.

30. OTuyuTaHe HA I'PELIKU
I'pewxu 0 cMuchbia Ha MCC8 Morar na Bb3HUKHAT BbB BPb3Ka C IIPU3HABAHETO, OLEHABAHETO, IPEICTABAHETO
WIK OTOBECTABAHETO HA KOMIIOHEHTH OT KOHCONUAMpaHUTe (GHHAHCOBU OTYETH. IlOTeHLMaNHWTE rpemikd 3a
TEKYILUA NEPUOJ, OTKPUTH B CHIIMA, CE€ KOPUTHPAT NMPEAH KOHCOJIUIUpaHuTe PUHAHCOBH OTUETH Aa CE& OAO0PAT
3a myOauKyBaHe. BbIpeku TOBa, TPEIIKU MOHSAKOTAa CE€ OTKPUBAT B INOCNEABAL IIEPUOA M TE3U TPELIKH OT
TIPEIXOIHHU MIEPUOTH CE KOPUTUpaT.
JpyecTBOTO Maiika KOpUrupa ChC 3aIHa JaTa CHIIECTBEHUTE IPEHIKA OT MPEIXOIHU NEPUOAU B ITHPBHUA
KOHCOJIHIUPaH GHHAHCOB OTUET, ONOOpEH 3a IMyOIMKYBaHe CIIEM KaTO Ca OTKPUTH Ype3:
T NpeW3YMCIsABAHE HA CPaBHUTENHHTe CYMM 3a INPEACTaBeHUs IPEAXOAECH INEPUOM, B KOWTO €
BB3HHUKHAJIA FPEIIKa;
T B choydyail, 4e TpelllkaTa € BB3HMKHAIA IpPeAd Hal-paHHO IpPeNCTaBeHHs] NPEAXONEH MEPHOI,
MpEeU3YKCIsIBaHe Ha HAYaTHOTO CAJI0 HAa aKTUBUTE, MACHBUTE U KAllUTajla 3a TO3U IEPUOLL.
I'pemmka OT TpemXoneH TEPHON CE KOPMIHpa TOCPEACTBOM MPEM3YMCISBAHE ChC 3aJHA 1aTa, OCBEH aKO €
MPaKTHYECKH HETPUIOKUMO [a Ce Onpenesn HAKON OT CeluIIHUTe ePeKTH 3a eproaa Wik KyMyTaTHBHIA
edekT OT Ta3u rpelika.
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LTPAHCCTPOM-BYPI'ACY AA
Roucoanaupas mMexanteH dpurancop ordet kbM 30.06.2016 roanma
BCITYKII Cyl\IH ca II3PQ.3€HII B XIIA.AB., OCBEH KO IISPII‘{HO HE e yKﬁSaHO Aper

31. Otuer 3a napwnime MOTOLH
[Tpueta moMMTHKa 32 OTIMTAHE ¥ PEACTABAHE Ha IAPHYHNUTE MOTOLH 0 IPEKHA METO/.
IMapwunuTe MoToLH ce KIacupUIMpPAT KaTo HapUIHU OTOLH OT:
* OrnepaTuBHa JeHHOCT
¢ HuBecTHIIMOHHA ACHHOCT
e ®unaHCOBa ACHHOCT

32. Oryer 32 NPOMEHHTE B COGCTBEHUST KATTMTA

Ipueta e cueToBOHA MOJUTHUKA @ C& U3TOTBS OTYETA YPe3 BKIIOYBAHE HA :

Hetna nevan6a u 3ary6a 3a meprona. )

CangoTo Ha Hepa3npeneneHaTa HeJanda KakTo U IBIDKEHUATA 32 TIepHoJa.

Bceuuku ctaThu Ha NpUXOOW WM Pa3Xofd, redaiba wid 3aryba, KOMTO B pe3yaTar Ha gelictBamure MCC ce
MPU3HABAT TUPEKTHO B COOCTBEHMS KallUTal

KymynatuBeH e(ekT OT MpOMEHUTE B CUETOBOJHA IOJNUTUKA U (PyHAAMEHTAJIHH IPEHIKA B CHOTBETCTBHE C
MCCS.

IMpexsbpisdHe U pas3npeneeHue Ha Kail
HacTpnwiure npoMeHH B pe3yiTaT Ha

MEXIy COOCTBEHULIUTE.
KY U3MEHEHHE 10 BCUUKU €JIEMEHTH Ha COOCTBEHUA KanmuTal.

18.08.2016r., rp. Byprac

H3mbinHUTENIEH TUPEKTOP:
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