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QUdlt compomu

. | D,OKI'IAD. HA HE3ABMCMMM$I OﬂMTOP
no E,D,HOI]W-IHMFI COBCTBEHUK HA KAMUTANA B ,,NCN 34PABEL“ EOOJ,

‘[AloKnag OTHOCHO OAWTa Ha ¢uHchoeun otuer

- KeanugpuyupaHo mHeHue

Hue W3BBLPWMXME, OAMT Ha ¢uHaHcoua ortder Ha ,MCM 3apasey” EOO/,  rp.Codus
(,ApyecTBoTO"), cbabpXKaly, OTYETa 33 chHchosoro CbCTosiHME KbM 31 Aekemspu 2016 1. 1
otveTa 3a nevyanbata wau 3arybata u apyrua Bceo6XBaTeH p,oxop,, oT4yeTa 3a NPOMEHUTe. B
cobcTBeHUA KannTan M-oTyeTa 3a NapuyHUTe noTouu 3a roauHara, 3asbpliBalla Ha Tasu AaTa,
'KaKTO U MOACHWUTENIHUTE TIPUIOKEHUA KbM OUHAHCOBUA OTYET, CbABLPXKAWM U o606uieHo
OMNOBECTABAHE Ha CbLIECTBEHMTE CYHETOBOAHM MOUTUKM.

§

Mo Halue MHeHMUe, C M3K/I0YEHME Ha Bb3MOXKHUSA edeKT OT anpoc‘a, OAWCaH B pa3gena -oT Hawwus

"p,oxnap, »basza 3a M3pa3ﬂBaHe Ha KBaNUOUUMPAHO MHEHME“, NPUNOKEHUAT BUHAHCOB OTYET
NpeacTaBa AOCTOBEPHO, BbB BCMUKM CbLIECTBEHW aCNEKTH, (GUHAHCOBOTO CbCTOAHME Ha
OpyrecTBoTOo Kbm 31 p,eKeMBpM‘ 2016 r. U HeroBuTe GWHAHCOBM pesynTatu OT JeitHocTTa ]
NapuyHUTE . My ROTOUM ~ 3a TOAMHATa, 33BbplWBAlLA HA Ta3u. [Aata, B cvotBeTCTBUE €
MexayHapoAHWUTe CTaHAapTU 3a GUHaHCOBO oTuuTaHe (MCPO), npuetn oT EBponeiickma cbio3
(EC).

basa 3a uspasseaHe Ha KeanupuyupaHo MHeHue

b Kakto e 3anucaHo B 6enexka 9 ,MMOTH, MalUMHKM, CHOPBKEHUA W o6opyABéHe” oT
MOACHUTE/IHUTE NPUNOKEHUA KbM GUHAHCOBUSA OTYET, PBKOBOACTBOTO € npeu,eHmno ye HAMA
WHAMKAUMU 33 OBe3LeHKa Ha aKTUBWUTE, BK/IOMUTENHO M AMoTH, MaLUUHMK, C'bOp'b)KeHMFI "
o6opyp,BaHe ¢ 6anaHcoBa CTOMHOCT Kbm 31 gekemspu 2016 r. B pasmep Ha 16 090 xun.ns..
Cnopef Hac cbluectByBaT oDCTOATENCTBA, KOMTO TIOKa3BaT Heo6xo,u,MMoc1"ra OT{ npeueHKa 3a
obesueHKa Ha Teé_m' akTuBWU. CnegoBatenHo - [pyecCTBOTO cnefpa. Aa npunoxkm MCC 36
,ObeslieHka Ha akTMBW” U na npusHae 3arybu ot o6e3LeHKa BbB UHAHCOBMA OTYeT. Hue He cme
B CbCTOAIHME A@ MOTYYMM JOCTaTbYHW M YMECTHM AOKa3aTesiCTBa, OTHOCHO CymaTta Ha 3arybute ot

":06e‘3u.eHKa KbM 31 pekemspu: 2016 1., M CnegoBaTeNIHO HE CMe B CbCTOAHME Aa ONpe/e/IMM KaKbs SN,
61 61N edeKTsT BbpXY d)MHchosml pesynTat n banaHcoBaTta CTOMHOCT Ha ,,IMOTH, MaWMUHW, -
CbopbXKenna un obopyasaHe”,

Hue M3BbPLIMXME HALMA OOUT B CbOTBETCTBUE ¢ MeKAyHapoOHUTE OAUTOPCKU  CTaHAAPTH
{MOC).. HawnTe OTFOBOPHOCTU CbINACHO Te3U CTaHAapTU Ca ONUCaHK p,onanMTenHo B pasaena '
OT Halmsa J0oKAaf4 ,,OTFOBOpHOCTM Ha oAauTOpa 3a oAuTa Ha d)MHaHCOBMFI otyet”, Hue cme
HE3aBUCUMMK  OT ,Cl,py»(ecrsoro B CboTBeTCTBMEe C ETUYHMA KOAEKC Ha- I'IpOd)eCMOHanHMTe
C4eTOBOAUTE/IN Ha CbBeTa 33 MEKAYHAPOAHM CTaHAApTH MO €TUKa 33 CYETOBOAMTENN (Kopekca
Ha CMCEC), 3ae4HO C eTUUHWUTE U3MCKBAaHUA Ha 3aKOoHa 3a He3aBUCUMUA GUHAHCOB oauT (3HDO), - o
APUNOKUMU NO OTHOLEHUE HA HALIWA OAUT Ha GUHAHCOBMA OTYET B Bb/irapua, KaTo M3Nb/IHUXME o .
W HaLuTe APYrM eTUYHU OTTOBOPHOCTU B.CbOTBETCTBME C M3MCKBaHMATA Ha 3HOO W Koaekca Ha

-




Oaum fuss OO0 men.: +359 2 400 ¥ I
yn. Omeu Naucud™ NE 44, em. 2, ocpuc 3 - men.: +359 2 952 57 &
rp Cmpuq 1203 wwu.auditink.bo.

audit company

: CMCEC. Hue chTame ye OAMTOPCKUTE AOKa3aTe/ncTsa, nonyquM OT Hac, ca p,OCTaquHM u
"~ YMeCTHM, 3a ia ocurypaT 6a3a 3a HaweTo KBaAnPpULUMpPaHO MHEHUE,

Apyaa ungopmayus, pasnuyHa om ¢puHaHcosus omyem u 00umopcKus 8oKnad ebpxy He20

PBLKOBOACTBOTO HOCK OTFOBOPHOCT 3a Apyrata MHpopmauuma. Apyrata uHpopmauma ce CbCTon ot
AOKNaA 3a AeWHOCTTa, M3rOTBEH OT PBKOBOACTBOTO CbrnacHo [naBa ceama OT 3aKoHa 3a
CYETOBO/CTBOTO, HO He BKNIOYBA- GMHAHCOBUA OTYET U HALIWMA OAUTOPCKU AOKNAA BbPXY HEro.

HaweTo MHeHWe OTHOCHO dMHaHCOBMA OT4eT He obxsalia Apyrata UHPOPMALMA U HUe He
U3pasaBame KakeaTo M fia e GopMma Ha 3aK/oueHue 3a CMrypHOCT OTHOCHO Hes, OCBEH aKo He e
Mapquo NnocoYyeHo 8 A0K/MaAa HU U-A0 CTENEeHTa, A0 -KOATO € MOCOYEHO.

BbB Bpb3Ka C HalWMA OAWT Ha GMHAFCOBWA OTYET, HalaTa OTTOBOPHOCT Ce CbCTOW B TOBa A3
npoyeTtem Apyrarta Mchopmau,Mﬂ M MO TO3M HauMH- a NpeLeHUM Aanv Tasu apyra uHbopmaLua e
B C'bu.l,eCTBeHO HECHbOTBETCTBME C d)MHaHCOBMH OTYET, WU C HAWWTe MO3HAHWA, NPUACOUTU No
' Bpeme ‘Ha OAMTa, WM no p,pyr HaYMH, v3raexaa paa CbAbPHa CbLECTBEHO HEenpaBuiHO
AOKNagBaHe. B cnyvail ye Ha 6aszaTa Ha paboTaTa, KOATO CMe W3BBPWHAW, HUE JOCTUTHEM A0
3aK/II04eHME, ye e HaMLe CbliecTBeHO HenpasuIHO A0KNaABaHe B Ta3un Apyra-uHdopmauus, ot
Hac ce U3UCKBa. A3 p,OKnap,Bame To3K dakr.

© KakTo e onucaHo 8-pasjena ,basa 3’a‘u‘3pa3nBaHe Ha KBaIMOUUMPAHO MHEHne " no—rope no Hawe

" MHeHue pbKOBOACTBOTO e cneaBano aa npunoxu MCC 36 ,,O6e3u,eHKa Ha akTuBKn” U aa npusHae
3ary6M oT o6e3u,eHKa BbB (GUHAHCOBMA OTYeT, Kacaewm #MOTH, MawuHK, CHOPBKEHUA- U
o6opyasaHe”. Hue He 6axme B CbCTOAHME A3 NOAYYUM AOCTaTbY4HU W. YMECTHWU OAUTOPCKU -
AOKa3aTencTBa OTHOCHO Cymata Ha 3arybute ot o6e3ueHka Kbm 31 aekemBpu 2016 1. -CbOTBETHO,

“ HUe He -OAxXmMe B CbCTOAHME A3 AOCTUIHEM A0 3aK/AKueHWe fdanun apyrata mHbopmalua He

s CbAbPXA, BbB BPbH3KA 'C TO3U BBAPOC, CLLLECTBEHO HEMnpasBuIHO AOKNafBaHe, Kacaewo TO3M

- 06eKT Ha GpUHAHCOBMA OTUET.

AonvnHumenuu sbnpocu, Koumo nocmassn 3a 8oknadeaxHe 3aKoHbM 3a cHemosoocmeomo

B gonbaHeHue Ha HaluTe OTFOdeHOCTM W AoKAagBaHe cbrnacHo MOC, no OTHOWEHWEe Ha ',
AOKNaaa 3a [eMHOCTTa, HUE U3NBAHUXME U npouedypure, n06aBeHn KbM U3UCKBarUTe no MOC,
CbrNACHO  YKasaHuATa Ha npodecnoHanHarta OpraHusauus Ha p,wnnommpaHMTe eKcnepT-
cquoaop,MTenM N perucTprpaHuTe’ 0ANTOpU B Bvarapwa - WUHCTUTYT Ha p,mnnommpaHMTe eKcnepr-
cuetoBoauTenm (MAEC), uspaneHu Ha 29.11.2016 r./yTBbpAEHN OT HeWMHMUA YHpaBMTeneH cbBeTr
Ha 29.11.2016 r. Te3wn npouefypy KACAAT NPOBEPKU 33 HANUYMETO, KAaKTO W TNPOBEpKU Ha
¢opmaTa " CbAbp)KaHMeTO Ha Tasu Apyra uMHGOpMauua C Uef A3 HM NoANOMOrHaT BbB
popmmpaHe Ha CTaHOBULLE OTHOCHO TOBa Aanu Apyrata MHGOPMALMNA BKIKOYBA ONOBECTABAHWATE -
W NOKNaABaHWATA, npeaBuieHn B [nasa ceama OT 3aKOHa 33 CYETOBOACTBOTO, MPU/IOXUM B
bvarapws. ‘

Cmarosuuje 6v8 8pb3Ka ¢ Y. 37, an. 6 om 3aKoHA 30 C4emos8odcmeomo

CboTBETHO,Ha 633aTa Ha M3BbPLWIEHUTE TIPOLEAYPH, HAWETO CTAHOBULLE €, Ye:
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a) UHdopmaumaTa, BKIIOYEHA B AOKN3AA 33 AeWHOCTTa 33 , ¢uHaHcoBaTa FOAM_Ha, B 4YacTTa,
ChCTaBeHa tbo6pa3Ho U3NCKBAHWATA Ha 3aKoHa 33 CYETOBOACTBOTO, CHOTBETCTBA HAa GUHAHCOBUA
OTYET, BbPXY KOUTO CME U3pasuiun KBaiMPUUMpaHO MHeHUe B eAHOMMEHHUSA pasaen no-rope, ¢
M3KAKOYEHME HA Bb3MOKHO HENPaBU/IHO A0KNaABaHe OTHOCHO ,IMOTH, MalUMHU, CbOPBIKEHUA U
“obopyasaHe”.
'6) [lokfaabT 33 AeMHOCTTA He CbABPKA 3aABMKUTENHUTE OnoBecTABaHUA OT MpuioxKeHue Ne 10
-Ha Hapép,6a Ne2 ot 17.09.2003 r. 3a-npocnekTute npu ny6aMHHO npeanaraHe u p,onchaHe Ao
TLPrOBMA Ha PEryMPaH Nasap Ha WEHHM KHWKA 1 33 PA3KPUBAHETO Ha uHdOpMaLms.

KaKkTo € onosecTeHo B pasgen V!, CbcraBaHe Ha [eknapauma 3a KOpnopaTMBHO ynpasaeHue” ot
[loknaaa 3a. AerHocTTa - [leknapaima 3a KOPRoPaTUBHO yNpaBneHUe He e NpeacTaBeHa.

Omzo6opHOCMU Ha pbKO80OCMEoMo 3a huHaHCo8UA oM4yem

PBKOBOACTBOTO HOCU OTFOBOPHOCT 3a WM3rOTBAHETO W [OCTOBEPHOTO MNPEACTaBAHE Ha TO3M

, ¢PuHaHcoB oTyeT B cboTBeTcTBUE C MCDO, npuetn ot EC 1 3a TakaBa cucTema 3a BbTpelleH

K o KOHTPO/I, KaKBAaTO PLKOBOACTBOTO ONPe/ieNa KaTo HeoBXx0AMMa 33 OCUrypABaHe U3rOTBAHETO Ha

‘ ~ $pMHaHCOBM OTYETH, KOMTO HE CbABPIKAT CHULECTBEHN HENPABUHM OT4UTaHUA, HE3aBUCUMO Aa/K
Ab/IKALLM ce Ha U3MaMa, MK rPeLuKa.

Mpu u3roTBAHe Ha (UHAHCOBWA OTYET PBLKOBOACTBOTO HOCM OTFOBOPHOCT 3a OLEHABaHE
cnocobHocTTa Ha ﬂ,pY)KeCTBOTO Aa npop,bnmw A2 GYHKUMOHUPA KaTo AeiCTBaWO npeanpuatue,
.. OnOBECTABANKM,- KOraTto  ToBa e npwnomumo BbNpOCH, CBBP3aHU C NPEANONOKEHMETO 33
S p,eMCTBau.!,O npeanpusTtue, U M3NON3BAMKM  CyeTOBOAHATa Da3a Ha oOCHOBAaTa  Ha
‘NPeAnOo/IOKEHUETO 33 AeCTBALLO NPeANPUATUE, OCBEH aKO PLKOBOACTBOTO He Bb3HaMepABa Aa
AMKBMAMpa [IpysecTsoTo unan A3 NpeycTaHoBW AEMHOCTTa My, UM aKO PbKOBOACTBOTO Ha
- -MPaKTMKa HAMa Apyra‘anTepHaTUBa, fa NOCTbLAW NO TO3W HAUMH.

. OmzoeopHocmu Ha odumopa 3a oduma Ha:puHAHco8UA omyem

HawwuTe uenm ca ha nony4um pa3yMHa cTeneH Ha curypHocT OTHOCHO TOBa Aanv durHaHCcoBUAT
oweT Kato u,ﬂno He CbAbp3Ka CbleCTBeHM HeNpPaBuNHN OTYUTAHUA, HE3ABUCMMO AANN Ab/KaLLM
ce Ha Mamama WM Tpewka, U A WU3A3AeM OAUTOPCKM AOKNaf, KOWTO Aa BK/IOYBA HAWETO
OAMTOPCKO MHeHWe. PasyMHaTa CTENeH Ha CUMrYPHOCT € BMCOKAa CTEMEH Ha CUIYPHOCT, HO He e
r;épaHLl,Mn; ye OAMT, M3BBLPLIEH B cboTBeTCTBUE ¢ MOC, BUHArk We paskpuBa CbLUECTBEHO
; : HenpaBMnHo oﬁqMTaHe KOl'aTOATaKOBa Cbu.l,ecTByBa HenpasuaHu oT4UTaHUA morar Ja Bb3HMKHAT
B pesynTaT Ha U3Mama WU TpeLIKa u ce cyYMUTaT 3a CbUeCTBeHU, ako bu morno pasymHo Aa ce
-04aKBa, Ye T€, CAMOCTOATENHO - WM/IM KATO CbBKYNHOCT, GUXa MOF/IM A3 OKaKaT BAMAHME B'pry
MKOHOMMUYECKHTE. peLueHMﬂ Ha ﬂOTpe6MTe}1MTe B3eMaHM Bb3 OCHOBA Ha TO3M d)MHaHCOB OT4eT.

KaTo yacT oT 0auTa B ChoTBETCTBUE ¢ MOC, Hie M3non33ame npodecnoHanHa npeueHKa u
“3anassame npodecuoHaneH. CKeﬂTMLI,M3'bM no Bpeme Ha Lenua oauT. Hue cbLo Taka:

= uAeHTUdULMpPaMe 1 OLEHABAME PUCKOBETE OT?C'bU.!.eCTBeHM HENPABUNHI OTYUTAHUA BbB
GVMHaHCOBMA OTYET, HE3aBUCUMO Janu Ab/KaliM Ce ‘Ha M3Mama, WIW - rpeLka,
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pa3paboTBame W U3NbAHABAME OAMTOPCKM RpoLeaypw B OTrOBOP Ha Te3u pUCKoBe .1
nonyyaBame OAMTOPCKM [OKa3aTe/ncTBa, KOUTO:- Aa ca p,OCTaquHM U yMecTHu; 33 Aa
ocurypaT 6asa 3a HalWeTo MHEHME. PUCKLT Aa He 6bhe -pPasKpUTO CbLIECTBEHO

e " HeNpaBW/IHO OT4YWUTaHe, KOeTo e. pesyaTaT oT U3Mama, e No-BUCOK, OTKOAKOTO PUCKBT OT
CBLIECTBEHO HenpaBMnHo OTYUTAHE, KOETO @ pe3y/siTaT OT rpeLika, Tbi KaTo u3mamara
MOKe ,u,a BK/IIOYBA TAHO cnopasymasane, panwmduumpaHe, npegHamepeHn NponycKu,
U3ABNEHMA 33 BbBEXJaHe Ha oauTopa B 3abayXaeHue, KakTo v npenebpersane wau
3a06mKanaHe Ha BbTPELUHUA KOHTPO.

- nonyyaBame pa3bupaHe 3a BLTPELIHWUA KOHTPO/, MMaly OTHOLIEHWE KbM OAMTa, 3a A3
pa3pa‘60TMM"oAMTopCKM NPOLEeAYPU, KOMTO fAa Ca NOAXOAALWM MPU KOHKPETHMTE
06CTOﬂTeACTBa;~Ho He C Len M3pasnABaHe Ha MHEHWe OTHOCHO edeKTUBHOCTTAa Ha
BBTPELWHNA KOHTPOA Ha []py»KecTBoTo. :

- -OueHABaMe YMECTHOCTTa Ha M3NO0A3BAHUTE CYETOBOAHMW MOJIMTUKM M PasyMHOCTTa Ha
CYETOBOAHRUTE NPUDNN3UTENRN OLEHKN N CBBP3aHNUTe C TAX ONoOBECTABaHWUA, HaNPaBEHU
OT PBKOBOACTBOTO. i

- —AOCTMraME [0 3aKkNOveHvie: OTHOCHO YMECTHOCTTa Ha. W3NoN3BaHe OT CcTpaHa Ha
PbKOBOACTBOTO Ha -CyeToBOAHaTa Basa Ha OCHOBaTa Ha NpeAnosoKeHWeTo 3a
AeVcTBawo npeanpuatue W, Ha 6asata Ha NoAydeHUTe OOMTOPCKU [,0Ka3aTencTsa,
"OTHOCHO TOBa AanM € Ha/vLie CblecTBEHa HeCUrypHOCT, OTHAcAWa ce A0 CbbUTHA nun
yCnoBuaA, KOUTO 6vixa MOrnMrp,a' NOPOAAT 3HaYUTENHU CbMHEHWA OTHOCHO cnocobHocTTa
Ha ﬂ.pyh‘(eCTBoTo i@ NpoAbMKM A3- QYHKLUMOHMPA KaTo AEeMCTBAWLO npeanpuathe. AKO
HUe ' AOCTUTHEM [0 - 3akmoquv1e' Ye € Hanuue CblecTBeHa HécwrypHocr OT Hac ce
M3UCKBA [a NPUBNEYEM BHUMaHWe B OAUTOPCKMA CU AOKAAL KbM CBbp3aHMTe C Ta3un
HECUrypHOCT ONOBECTABAHUA BbB GUHAHCOBUA OTYET. B cnydyali ye Te3u onoBecTABaHUA
ca HeaZieKBaTHu, Aa Mop,wqawuwpame MHEHUETO CW. HaluuTe 3aKMoYeHns ce 0CHOoBaBaT
Hé,,__oAMTopCKMTe [OKa3aTeNcTBa, NOAYYEHW A0 faTaTa Ha OAMTOPCKUA HU A0KAAA.
Bvaewu CbGMTM;_I WUAN ycnoéwﬂ obave moraT fAa CTaHaT NpuUuMHa [lpyKecTBoTo’ Aa
npeycTaHoBU GpYHKLMOHUPAHETO CU KaTo JAencTBawo npeanpuaTue.

- OleHABaMe LANOCTHOTO NpeacTaBAHe, CTPYKTYPa U CbAbpKaHWe Ha GUHAHCOBUA omeT,
BK/IOUNATENHO ‘onoBecTABaHWUATa, M fAann  PUHAHCOBMAT  OTYET  MpeacTaBA
OCHOBONONAralWMTe 338 HEro CAENAKUM M CbEWTMA MO HauMH, MOCTMraly AO0CTOBEpHO
npeacTaBaAHe.

Hue KOMyHMKMpaMe c p'bKOBOACTBOTO Hapep, octaHanuTe BbNPOCH, nnaHMpava obxBaT 1
Bpeme Ha MananeHme Ha 04MTa W CbUIECTBEHMTE KOHCTaTauuM OT 0AMTa, BKAOUMTENHO

- CbLIECTBEHN HEA0CTATbL BEB BLTPELWHUA KOHTPO/I, KOUTO MAeHmd)wu,mpame no Bpeme Ha
M3B1>pUJBaHMﬂ OT Hac o uT.

PeructpvpaH oguTop:

‘NaHnen bapyTtes

30 mapr 2017 roauHa
Coodus, Bonrapma




