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PEIIYEJIMKA XOJIAHT AJX
MEXJVHEH GHUHAHCOB OTYET kim 31.03.2017 roguna

1. HHOOPMAINMSI 3A APYKECTBOTO

“PEIIYBJAKA XOJJIHHI* AJl ¢ ipy)KecTBO, perucTpupano B Buirapus ¢ azpec Ha
ynpaenenne rp. Cous, yi. “Llap Acen™ Ne7.

Hpyxecrsoto e peructpupano ¢ Pemenne Nel/21.11.1996r. o .0, Nel13931/1996r. ma
Coduiicku rpagcku cba. KanuTanst ia gpy*KecTBOTO € B pasmep Ha 116 284 s, pasnpenereH
Ha 116 284 Op. o0uxHOBeHH MOHMMeHHM Oe3RANMYHM aKUMM ¢ HOMHHAIIHA CTOHMHOCT 1 JIB.
locneanata mpoMsHa 3a ApYKeCTBOTO ¢ BhMcaHa Ha 21.07.2015 r. B AreHnmsra 1o
BIMCBAHHATA OTHOCHO IPOMAHA B MPEACTABUTICIHTE, ¢ KOATO €€ OCBOOOKMaRA KaTo
M3IBITHMTCICH nupekTop Kameius Patvera, w ce BnHcBa HOB M3IBJIHHTENSH FUPEKTOp Ha
HpyxectBoro — Ceertnun CraitHop. Peny6Gmuxa xommmur” AJl e ¢ emHOCTeNEHHA cHCTeMa HA

yIpaeieHHe.

1.1.Cobcmsenocm u ynpasienue

Penybiauxa Xonmuur AJl e my6nuuHO IpYskecTBO CBIMAcHO 3akoHa 3a MMyGIHYHO
NpeUIaraHe Ha HEHHH KHiDKa. '

KbMm 31.03.2017 r. OCHOBHH aKLHOHEDH B PenryOunka xomauur AJT ca: angs. [InaMen
Ierpos — 32,68%, MpoMxommnekT -12,62%, Katwiun Humurpos TTonor UCH — 15,05%, JOpuii
Awnreniop Anrenos -9,47% u ¢pusunuecku nuna — 30.18%. '

Pemybmika Xonguar AJl uMa eHOCTEIeHHA CHCTEMA Ha ynpaeinenre ¢sc CBBET Ha
MMpPCKTOPUTE. PBKOBOICIBOTO Ha APYKECTROTO, B nuueTo Ha ChBETa HAa AUPEKTOpHTE, Ce
CBCTOM OT TPHMA YICHOBE KaKTO CJeasa: '

FOpmit Aurenos Anrenos — npeacenarten va ChbBeT Ha AHPEKTOPUTE;

Ceerocnae [Opuii Aunrenos — unex Ha CbBeT Ha TUPEKTOPHTE HA APYKECTEOTO;

Csernun Cragues CraliHoB — unes Ha CpBeT HA JMPEKTOpHTE H HITBIHHTEICH
THPEKTOP Ha JPYyiKEeCTBOTO.

JIpy KeCTBOTO Ce TIPEICTABAABa i YIPARIABa ot CeeriHH CTalitos.

OpuTHHAT KoMureT moanmoMara paGorara Ha CBHBETA HA JMPEKTOPHTE, HMA POIL% HaA
TMIA HATOBAPEHH C OO0 YUpaBNeHMe, KOHTO M3BLPIUBAT MOHHTODHHT M HAI30p Hax
BBTPCINHATA KOHTPONHA CHCTEMa, YNPABICHHETO Ha DHCKA M CHCTEMara Ha (HHAHCOBO
OT4HTaHE Ha JPYKECTBOTO.

Kbm 31.03.2017 r. nepcoHansT B pyskecTBOTO € | Cciyskuresl, HAMA H3MEHCHHC

CIpAMO TPEAX0JHATA I'OJTHHA.

1.2, Hpedmem na deiinocm

lIpeamersT Ha AeHHOCT HA JIPYIKECTBOTO BKIIOUBA NPHAOOHBAHE, YIIPaBIeHHE, OLEHKA
U npopaxba Ha ydactHs B GBLITapCKH M Uy)KAECTPAHHH NPYHAECTBA; npHaoOHBaHe, OLEHKA U
nponaxfa Ha NATEHTH, OTCTHIBAHE HA JHIEH3MH 33 H3MON3BAHE HA NATEHTH HA JpyXecTBa, B
KOHTO /[IpyKecTBOTO yuacTBa; QHHAHCHpAHE HA JPY:KECTRa, B KOHTO HpykecrBoro y4acTsa,
THProBus B CTPaHATA W YyxOMHA M BCsKa Apyra HesabpaHeHa oT 3aKona AeiiHOCT.



PENYBJIUKA XOJIIUHT AT
MEXJIMHEH ®UHAHCOB OTYET knm 31.03.2017 rousa

1.3.Ocnosiu noxkazamenu na cmonancrama cpeda

OcHOBHHTE TNOKA3aTENH HA CTONAHCKATA CPENA, KOMTO OKA3BAT BIIMSHHE BBPXY
AeHHOCTTa Ha Apy*xecTBOTO 32 2014 -2016 T. ca npeacTareHu B TabiuuaTa NMO-A0Ny:e

2014 2015 2016
Hokazaren

roaanaa FOAHHZ TOAHHA
BBIT & Mmnn. Jlesa 83,612 86,650 91,873
Peanen pacrex Ha BBIT * 1.6% 3,0% 3,4%
Hndaamus B xpas Ha roquHaTa -2.0% -09% (0.5)%
CpelieH BATYTEH KYPC Ha IATCKHSA Aonap 3a rogHHara 1.47 1.76 1.77
Bajyren xype Ha INATCKUS 10ap B Kpas HA FOMHATA 1.61 1.79 1.86
bespaboruna (B kpas Ha roguHaTa) 10.7% 10% 0.00
OcHOBEH THXBEH NPOLEHT B Kpas Ha [OJHHATA 0.02 0.01 8.0%

* npedsapumentiy anuu scom 30.09.2016 2.;
usmoynur: BHE, HCH

2. OCHOBHH MNOJOXEHHS OT CYETOBOJHATA IIOJIUTHKA HA
APYKECTBOTO

2.1. baza 3a uszomenane Ra Qunaucosmz OI4em

Mexnuanns dunarcor otuer na PENYBIHUKA XOJIAHT AJll & H3rOTBEH B
CHOTBETCTBHE ¢ BCHUYKH MexxIyHapoaun cTaHfapTd 3a ¢unaHcoro oTumrane (MC®O), kouro
C€ CECTOAT OT: CTAHAAPTH 38 GHHAHCOBHM OTYETH M OT THIKYBaHHs na KoMuTeTa 3a pasacHeHus
Ha MCPO (KPMC®O), omobpenn or Cpeeta no MeniyHapoOAHH CUETOBOIHH CTAaHIAPTH
(CMCC) H MC)KI[yH&pOJIHHTe CHETOBOAHHA CTAHAAPTH M THIKYBAHHATA HA IocTosHums
Komurter za passcHaBaHe (ITKP), 0,[[06peHH or Komurera mo Mesayraponsn caeToBoHU
crangapri (KMCC), xouro edexrurro ca B cuna na 1 sHyapy 2016 r., ¥ KOHTO ca LIPHETH OT
Komucuara Ha Erponeiickus crros. MCHO, npretd oT EC, e obmonpreToro HaMMEHOBaHHS Ha
paMkaTa ¢ ofLo NpeAHasHAYCHHe-CYETOBOHA $a3a, eKBHBAICHTHA HA PAMKATA, BLBEAEHA C
nedpumummaTa ceracko § 1, 1. 8 or JlombnuurenduTe pasnopenbn Ha 3akoHa 3a
CYETOBOICTEOTO TI0/1 HAHMEHOBAHHETO ,,MeKayHapoHu CHeToBOAHH cTasapr” (MCC).

3a Texymara (MHAHCOBA FONHHA ADYKECTBOTO € IPHENO BCHYKM HOBH H/WIH
PeBH3HPAHH CTAHNAPTH M TBIKYBaHu#, H3faneHu or CeeeTa 1o MexayHapomHH CUSTOBOIHH
crapapri (CMCC) u peci. oT Komutera 3a pazacaenms na MC®OO, kouto ca Gwmm YMECTHH 3a
HETroBara JeiHOCT.

Or Bb3MprueMaHeTo Ha Te3U CTAHAAPTH W/WIH THIKYBAHHA, B CHIIA 3 TOJIALINE HEpHOTH
3anoyrami Ha 1 sauyapu 2016 r., He ca HACTBHIMIM NMPOMEHH B CYCTOBOIHATA TIOJHMTHKA Ha
APYIKECTBOTO, OCBCH Pa3lIHPARAHETO Ha BeUe YCTAHORCHM OfOBECTABAHMS, 03 TORa Ja JIOReIe




PENYEJIMKA XOJUTHHI AJ{
MEXJIAHEH ®UHAHCOB OTYET &M 31.03.2017 roauua

OO0 JIPYTH TPOMEHH - B KNacHOMKARATA WM OLESHKATA Ha OTASNHH OTYETHH OBEKTH H
onepauyH.

HoBuTe W/l NPOMEHEHUTE CTAHUADTH H THIKYBAHHS BKIIFOYBAT:

e MCC 1 (npomemen) Ilpencrassne Ha (HHAHCOBH OTYCTH - OTHOCHO HHHLUMATHBA 33
OIIOBECTABAHKA (B CUIIA 33 TOJMINHA mepHo ot 01.01.2016 r. — mpaet or EK)..

* MCC 16 (npomenen) Hmorn, Mawmnu, crhopbxerus 1 MCC 41 (npomenen) 3emenenye -
OTHOCHO PaCTeHHA-HOCHTENH (B CHIIA 3a roMIIHK mepaon ot 01.01.2016 r. — mpuern ot EK),

¢ MCC 16 (npomenen) HmoTH, Mainny, coopbxenns # MCC 38 (mpoMenen) Hemarepuannu
AKTHBH - OTHOCHO @ JOTyCTEMHATE METOAM 33 HAYHCIBAHe Ha aMOPTH3ALMA (B CHUIZ 32 rOAMIIHK [IEPHOIH
ot 01.01.2016 r. —mpuetn ot EK),

s MC®O 11 (npomenen) CHBMECTHH CHOPA3YMEHHS - OTHOGHO OTYMTAHE HE npHAOOHBaHE Ha
IAI0BE B CHBMECTHH JCHHOCTH (B CHNIa 3 ronumny nepuond oT 01.01.2016 r. — mprert ot EK).

* MCC 19 (pemmsupan 2011 r.) Hoxoam Ha HaeTH JHUA (B CHIA 33 FOZMIIHH NEPUOLH OF
1.07.2014 r, — mpmeT o1 EK 3a rogumay nepuomd ot 01.02.2015 ).

¢ MCC 27 (mpomeHern) CaMOCTOSTENHH JUHAHCOBM OTY4ETH - OTHOCHO METOM Ha coGCTREHHA
KamuTall B caMocToaTensnTe GHHAHCOEN 0TYeTH (B CHIA 3a TOIMIIHYK neprod ot 01.01.2016 r. — npuer
ot EK).

¢ MC®O 10 (ompomeren) Koncomummpamu ¢HHancosn ordeTs, MC®Q 12 (mpomeHeH)
OnoeecTsBaHe Ha yJacTHA B OPYTH npeanpusatis 1 MCC 28 (npomeuen) MupecTHIm B ACOUMAPEHY |
CBBMECTHH NPEAUPUATHA - OTHOCHO H3KI}OYEHES IPH KOHCOMMiAlUs OT MHBECTHIHOHHH JPyXecTBa (B
CHIIA 34 TOAMIIHH NIRPHONH, 3aroyusaiy Ha wik c1ef 01.01.2016 r. — npuetd ot EK).

: s TlopoOpeuwns B MC®O I_{Hm 2010-2012 (m.mexeMepu 2013 r.) - monoGpemma B MCDO 2,
MCDO 3, MCPO 8, MCDO 13, MCC 16, MCC 24, MCC 38 (B cHma 3a rOAMIINH NEPHORR OT
01.07.2014 r. — npreTu ot EK 33 rogumun neproay or 01.02.2015.).

» llodobpenus 6 MC®O Luxva 2012-2014 (m. cenmemapu 2014 2.) - nooobpenus ¢ MCPO 3,
MC@O 7, MCC 19, MCC 34 (s cuna 3a 200umnu nepuodu om 01.01.2016 2. — npuemu om EK).

Kom oamama na odofpsearne 3a usdaeane na mosyu PUAGHCO8 omuem ¢a usdadenu, 1o
He ca BCe owe B cuia (Wunu He ca mpuetd or EK) 3a rogumiaM nepHoaw, 3amOMBAINM Ha 1
Anyapy 2016 T. HOBH CTAMAAPTH, NPOMEHEHHM CTAHOAPTH W THIKYBAHMA, KOMTO HE ca 6mm
[IPHETH 32 M0-PAHHO IPHIOKEHHS OT APYKECTBOTO.

s MCC 7 (npomeren) OTIeT 3a HAPUYHKTE MOTOLH - OTHOCHO HHMIMATHBA 33 OTIORECTHBAHMS
(B crma 3a rogunyk nepuonK o1 01.01.2017 r. — e e mpuet ot EK).

¢ MC®O 9 OunancoBr HHCTPYMeHTH (B CHJIA 38 FOAMIIEK nepuoy oT 01.01.2018 r. - mpuer
ot EK).

s MC®O 7 (npomereH) OuHaHCOBM MECTPYMEHTH: OTNOBECTABAHAA — OTHOCHO OBNEKYCHIETO
3a MPEU3IACICHAETO HA CPABHUTEIHH NISPHOIA U CHbP3AHHUTE ¢ THX OTIOBECTARAHMA [IPH TIPHIIATAHETO HA
MC®O 9 (B cuna 32 ropumun neproas ot 01.01.2018 r, - e e mpuer ot EK).



PEOYBJIUKA XOJITUHI AT
MEXIUHEH ®HHAHCOB OTYET xbm 31.03.2017 roguna

* MC®O 135 Ipuxoau 110 J0roBopH ¢ KIHCHTH (B cina 3a FoTAmHE nepuoay ot 01.01.2018 .
- mpueT o1 EK).

* MCOO 15 Ilpuxoau Mo AOTOBOPH C KIWEHTH — MOACHSHAS (B CHJIA 33 TOMMITHK TIEPHO/H OT
01.01.2018 r. — e e mpuer ot EK),

* MCC 12 (npomenes) [lanbip Bppxy 10X00a (B CHJIA 3a MOAWIIHY IEPHOMY, 3aN0YBAINH Ha
unn caen 01.01.2017 r. — we mpuer or EK) - npu3HaBaHETO Wa OTCPOYEHH IAHBUHH AKTHRH 33
HepeaTH3APaHH 3ary0u,

e MCC 40 (mpomenen) — MHBeCTHIMOHHA HMOTH — OTHOCHO TPaHC(EPH HA HHBECTHI[HOHHM
AMOTH (B cuNa 3a TONMIAH epron ot 01.07.2018 r. - ne e npuer ot EX).

e MC®O 2 (npomenen) Iliamane wa 6a3aTa Ha aKUHM — NOSCHEHHA (B cHJIA 33 rOMHOIHK
‘mepuozu ot 01.01.2018 1. — e & npreT ot EK).

e MC®O 4 (upoMeneH) 3acTpaXOBATENHH NOTOBOpH (B CHNA 32 TOJMINHM TEPHOAH OT
01.01.2018 r. — e e npuer ot EK).

* MC®O 10 (npomenen) Komcomumupadu (uHaHCOEH oTwerw u MCC 28 (TpomeneH)
WnsecTiunn B acOLMHpakN ¥ CHEMECTHH MPEANPUSTHS - OTHOCHO NMpoAmx0a WIH BHOCKA HA AKTHBH
MEXKIy UHBCCTHTOP M HETOBO ACOLMHMPAHO MK CHBMECTHO npeanpyATHe (B CHNA 33 POJAMIIHE HEPHOIH 0T
01.01.2016 r. - oTnoxeHa npouenypa 1o npaemane ot EK 3a Heonpenenen TIEpHON).

* MC®O 16 Jlusuury (B cria 3a ropumng nepuogd ot 01.01.2019 1, - He ¢ mpreT o1 EK).

o KPMC®O 22 (npoMereH) — CHENKY ¢ Yyi/IeCTPaHHA BANYTA H ABAaHCOBH [UIAMAHMS {B cuma
34 rofunTHy nepuodu ot 01.01.2018 r. — se e npuero ot EK)..

* Ilogobpenus B MCPO Luken 2014-2016 (M. nexemspu 2016 1.) - mono6penus 8 MCPO 12
- (B cuna 3a rommnEn nepuomr ot 01.01.2017 r. — ue e npuer ot EK), MC®O 1 u MCC 28 (B cuya 3a
ropuuan nepuoay ot (1.61.2018 1, — ge ca mpuertn ot EK).

PBKOBONICTBOTO Ha JPYKECTBOTO OOMHCHA KOM OT TOPECHOMEHATHTE HOBH H/WIH
NPOMEHEHH CTaHAapTH Ouxa MOIMH [a OKAaXAaT BIMSAHWE BHPXY (PHHAHCOBHMTE OTHYECTH Ha
ApYXKeCTBOTO, W KOra Te3d NpomeHw ine Obaar npuetd ot mero. [lo mpemrapurennara My
HpeLeHKa NOTeHIHaNeH edekT 61xa MoTiu aa umar: MCOO 9, MCDO 7, MCC40, MC®O 15.

@OHHAHCOBUTE OTHYETH Ca M3TOTBEHH Ha 0a3a WCTOPHYECKATA LEHE, ¢ HIKIOYEHHe Ha
dHHAAHCOBUTE AKTHEH, OTYHTAHK [0 CTIPABEIIMBA CTOMHOCT B NEYANGaTa Wil 3arybara.

HpyKecTBOTO BORM CBOMTE CYCTOBOAHH pervcTpw B Obarapeku mes (BGN), koiito
TPHEMa KATO HETOBA OTYCTHA BANYTA 3a Npe/icTasane. JJaHHHTE B 0T4ETA H IPHITOKEHHATA KBM
HETO Ca NPe/ICTaBeHH B XHITIIH JIEBA, OCBEH KO HEMO IPYTO H3PHYHO HE € YKA3aHO.

Ifpencrapdiero Ha (HHAHCOE OTYET CBIJIACHO MexxiyHapoaHuTe CraugapTd 3a
(PUHAHCOBH OTYETH W3UCKB2 PBKOBOJCTBOTO 1A HANPABH HAH-TOGPH [PHOTHIMTENHH OLEHKH,
HAUHC/ICHHA U PA3yMHO ODOCHOBAHM MPEANONOKEHHs, KOMTO OKA3BaT eheKT BhpXY OTUSTCHHUTE
CTOHHOCTH Ha AKTMBHMTE M NACHBHTS, HA IPUXOAMTE H PAa3XOJHTE, H Ha OMOBECTABAHETO Ha
YCJIOBHM B3EMaHHA H 33/ (b/DKSHIS KbM IaTata Ha oTdera. TesH NPUOIU3UTENHHM OIEHKH,
HAYHCIICHHAS H [PEAIION0KEHHS ¢4 OCHOBAHH Ha MHGMOPMAIATA, KOATO € HATHYHA KbM JATATA

8



PEIIYBJTUKA XOJAHUHT A

MEXIHHEH ®HHAHCOB OTYET xwm 31.03.2017 roauua -
Ha GHHAHCORHA OTHET, MOPagH KOeTo Gbleiure HaKTHISCKE Pe3yITATH OMXa MOLIM 12 ObIaT

Pa3TMITHE OT TIX (KATO B YCAORHA Ha GHHAHCOBA KPH3a HECHIYPHOCTHTE Ca TIO-3HAYATE THH).

2.2. Cpagrumennu OaHuu

Hpysxecteoto npeacTars 00HYainO CpaBHUTENHA HH(BOPMALIHS B TO3H (PHHAHCOB OTHET
34 e/IHA MPEIXOHA roaMua (nepHon).
Korato & Heo0x0a1MO, CpaRHHTEIHHTE JaHHH C& PEKTacH(UIMPAT, 33 [a Ce MOCTHIHE

CBRMOCTABHMOCT CIIPAMO IIPOMEHH B NPEACTABSIHETO B TEKYIaTa rogHHa.

2.3. DyuxyuoHaIna eaAYMA U HPUIHAGAHE HA KYDCOEH PAIAUKY
QYHKIMOHAIHATA W OTYETHA Bajlyra Ha TNPEACTARIHE Ha (HMHAHCOBHS OTYET Ha

HpyxectBoTo € GpirapcxusT meB. JIeBbT ¢ (ukcHpaH KeM e€Bporo mo 3akoHa 3a BHB B
crorHomenue EUR 1:BGN 1.95583.

ITpu bpBOHAYATHO NPHU3HABAHE, CAENIKA B UyKIECTPAHHA BAIYTA CE 3alMCBa JUPEKTHO
B OTYETHATA BATYTa, JOKOJIKOTO [JBETE BATYTH Ca CBLP3aHH ¢ (MKCHPaH N0 3aKOH Kypc, KaTo
KBbM CyMaTa B 4Y;KAECTPAHHA BaJlyTa Ce HpHnara oOMEHHHAT Kypc CIpAMO JIEBA KEM MOMEHTa
Ha C/eNKara WM ouepaupsra. IIapuuHWTC CpefcTBa, B3EMaHWATA M 3aTBIDKEHHATA, KaTo
MOHCTAPHM OTHETHH OOCKTH, ASHOMHHHPAHM B UYXKIECTPAHHA BAIyTa, CE MPEACTARAT B
OTHETHaTa BayTa Karo ce mpuiara obMennms kype, mybmmkysan ot BHB 3a mocnemnus
paboTeH JeH Ha choTBeTHMS Mecen. KoM 31 JexeMBpH Te Ce OLEHABAT W INPE/CTABAT B
OByirapcke ieBa KaTo ce M3No/3Ba 3akIIYHTeHuST 06MeneH kype Ha BHE.

HemoHeraprure oT4eTHH 00eKTH B OTYETA 33 (PHHAHCOBOTO CLCTOSHME, TTHPBOHAYAIHO
INEeHOMUHHPAHH B UYKACCTPAHHA B'anyTa, C€ OTYMTAT BbB OYHKIHOHAIHATA BajgyTa KaTro Ce
NpWIAra HCTOPHYCCKUAT OOMEHEH Kype KBM JATATA Ha ONEpaliaTa H HOCTEMBAINO HE ce
TIPEOTICHABAT MO 3aKTIOTHTENCH KypC.

EdiekTrTe OT KypcoBUTE Pa3NHKH, CBEP3ANY ¢ YPEKIAHETO HA CAETKH B UyKIECTPAHHA
BaJlyTa, I OTMHTAHETO Ha C/ENKH.B HYXIECTPAHHA BAJIYTa IO KYPCOBE, KOMTO Ca paTHuHH,
OT TE€3H, TI0 KOHTO NIEPBOHAYANIHO Ca OHIM IPU3HATH, C¢ BKIIOYBAT B OTUYETA 33 BCEOOXBATHHS
noxon (B neyanbata WM 3arybara 2a TOAMHATA) B MOMEHTA HA BE3HHKBAHETO MM, KATO CE
TPETHPAT KATO “ApYTH J0XO/IM OT ACHHOCTTA” U Ce MPEICTABAT HETHO, C H3KITIOYSHHE HA TE3H OT
TIOTYYSHH 3a8MHU, KOHTO C€ NPEICTABAT KBM “DMHAHCORH NPUXOAH/(PazXxoK), HETHO”.

2.4. IIpuxodu
lIpuxoauTe B APY:KECTBOTO Ce NPU3HABAT Ha $a3a MPHUHIMIA 33 HAYUC/HIBAHE W 10

CTENEHTA, [0 KOUTO CTOMAHCKHTE H3TOAH Ce MPUACOHMBAT OT IAPYIKECTBOTO M JOKOJIKOTO
TIPHXOJMTE MOTAT HAASKIAHO A2 CE H3MEPST.

Ilpuxonure OT oOMEpalMB ¢ MHBECTHUMM BLB (PMHAHCOBH AKTHBH, NbPXKAHH 32
TEPryBaHe ce TPH3HABAT Ha “gatata Ha ThprysaHe” Ha CHeNKaTa, T.€. JATATA, HA KOATO
APYECTBOTO C¢ aHrKHPa N MPOJaAe aKTHBA H C& OTUMTAT KATO NMPHXOAH OT OICPATHBHATA
DeHHOCT Ha APYKECTROTO.



PEOYBJINKA XOJIJTUHI AT

MEXTMHEH @PHHAHCOB OTYET xem 31.03.2017 roauna
[Ipuxon oT AMBUAGHTH ce NPH3HARA HA JaTara, Ha KOATO © YCTAHOBCHO IIPABOTO HA

APYKECTBOTO Aa TONYYH IUIAINAHETO B PE3YATaT Ha B3eTO PeNICHHe 3a pasrnpelelieHHe Ha
TeuanOy i pe2epBH OT CTPaHa HAa PA3NPENIGILILOTO APYKECTRO M Ce NPH3HABAT B OTYETa 32
BeeoOxBaTrAs AOXOX (B TEKyLIMTE Neuaj0n U 3arybu) KaTo MPHXOIH OT JEHHOCTTA.

Hpuxomure ce oneHABaT MO CIPABEAIMBA CTONHOCT HA HOJLYHEHOTO M I0/IEKAIIO HA
noMyHaBaHe IUNAIAHE HIH Bb3HAIPAXKICHHE, HECTHO OT KOCBSHM IJAHBLM (HaHBK nobaBeHa
CTOHHOCT) M OT BCHYKH TBPrOBCKM OTCTBIKH, HANPABCHH OT APYIKECTROTO.

llpuxoauTe OT HUXBH Ce BKTOYBAT B OTYETA HA BCCOGXBATHUA JOXO0 (B reYanbara miu
3aryfara 3a roauHaTa), KOraro Bb3HHKHAT.,

2.5. Pasxoou
Pasxog:[me B ,Z[py}KECTBOTO ce npmHaBa’r B MOMEHTA HA TAXHOTO BRZHHKBAHE M HA 63321
IIPHHITHITATS Ha HAYHCIARAHE H CLIIOCTABHMOCT.

Paszxoaute 3a Gbemy nepHoaM ce OMIAraT 3a NPU3HABAHE KATO TeKYIll paxod 3a
MEPHOAA, TIPE3 KOHTO TOroBOPHTE 3a KOHTO C& OTHACHT, C& H3MTBIHABAT.

2.6. Hugecmuuuonnu umomu

HMHBECTHIONIM HMOTH Ca Te3M MMOTH, KOMIO JBITOCPOYHO Ce ABPIKAT OT
APYECTBOTO 33 AOXOAH OT HAEMH W/MITM 3apafl BBTPEHIHOTO VBENHYCHHE Ha THXHATA
croitsoer. Te ce npei[CTaBﬂT B OT4eTa 32 (PHHAHCOBOTO CHCTOSHHE 110 LiEHA HA TpHIoGHBaHe,
HAMaJEHA ¢ HAUMCIICHATA AMOPTH3AIIHS M HATPYTIAHHTE 3aI'yOH oT 06esmeHKa.

BanaHCoBHTE CTOHHOCTH HAa WMHBECTMUMOHHHTE MMOTM NONIEXAT HA Nperies 3a
0GesLieHka, KOTaTo ca HalHIle ChOHIAs Wi IPOMERH B 0GCTOATENICTRATA, KOMTO NIOKA3RAT, U T¢
OHxa MOINIM J1a c& OTNHYARAT TPAiHO OT BH3CTAHOBHMATA MM CTONHOCT. AKO Ca HANHIC TAKMBA
HHJ(MKATOPH, e MPHUOIUIUTENHO ONPEEICHATA BE3CTAHOBAMA CTOMHOCT € TI0-HUCKA OT TIXHATA
fanaHCcoBa CTOHHOCT, TO MOC/GAHATA C& M3MHCEA 10 BLICTAHOBHMATA CTORHOCT Ha HMOTHTE.
Br3cranoeumarta cToMHOCT Ha HHRECTHIIMOHHHTE UMOTH € [10-BHCOKATA OT JIBETE: CIIpaBCANMBA
cTotiHocT Ge3 pasxomu 3a npogaxda wiM cToMHOCT Ipy ynotpe6a. MHBCCTMIHOHHHTE HMOTY Ce
OTIIHCBAT OT OTYETS 34 chHaHCOBOTo CBCTOAHME, KOTATO ¢C M3BANAT TpaiiHO OT ynorpeba u He
Ce 09aKBaT OT TX OBACIIA CTOMAHCKY M3TOIM WIH Ce MpoAanaT. [leuanbute wmm sarybute or
NPOJaKON HA OTIENHH aKTHBH OT IPyNATa HA “MHBECTMUMOHHMTE MMOTH™ Ce ONpEmeNaT ape3
CpaBHABAHETO Ha IPHXOAUTe OT NpoaxbaTa 1 OanaHcORaTA CTOHHOCT HA aKTHBA KbM JaTaTa Ha
npofaxbata. Te ce MocoUBAT HETHO, KBM “JPYTH noxoan/(3ary0m) or meiinocTra, HeTHO” B
OT4YeTa 32 BCeOOXBATHMA NOXON (B mevanfara iiM 3aTy6ara 3a roquHATa).

2.7. Bsemanun

Trproeckure B3emaHHS ce TPeACTABAT M OTUMTAT 1O CHPABE/INBA cTOiHOOT Ha Ga3a
CTOMHOCTIA HA OPMTMHAIHNO H3lafeHata (axrypa (cebecTolimocT), HaMmareHa ¢ pazMepa Ha
obesuienkara 3a HecrOHMpaeMu cymu. B coydyamTe Wa pascpoueHM miamaHms Ham o6HUAiHMA
KPEIHTEH CPOK, TIPH KOMTO HE € IPEABMICHO NOTIBIHMTEIHC ILIAINAHE HA JIMXBA WIM JMXBATA
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PEIIYBJIMKA XOJIIHHD AT
MEXIWHEH ®HHAHCOB OTYET xem 31.03.2017 roxmsHa

SHAYHTEIIHO CC PAsIHYaBa OT OOMYANHMA [a3apeH JTHXBCH IPOLEHT, BIEMaHWITA CE OLIEHIRAT
TEPBOHAMATHO MO TAXHATA CIPABE/UIMBA CTOHHOCT, a IOCHeBAI0 — 1O AMOPTH3UPYeMa
CTOHHOCT, CNEfl TIPHCHAJAHe HA MHKOPNOPHDAHATA B TAXHATA HOMHHAIHA CTOMHOCT JIMXEA,
ONpEAE/IeHa M0 METO/A Ha eeKTHBHATA JIMXBA, OCBEH B CIIy4aHTE, KOTATO PAa3cPOMBAHETO HAMA
eneMCHT Ha PUHAHCHpAHE.

BsemanuaTa 0 IIpei0CTaBEeHH 3a¢MH [IEPBOHAYAINO C& TPEICTABAT 110 CTIpaBe/UIHBaTA
MM CTOHHOCT Ha 0asa npenocTaBehure CpeiicTBa. TAXHATA [OCHENBANA OLCHKA €
AMOPTU3MPYEMAaTa MM CTOHHOCT, OTIPCie/eHa TIpH M3TION3BAHETO HA METoAa Ha edeKTHBHATA
NWXEBA, H HaMAJIEHA ¢ HampaBeHa 00e3leHKa.

lIpubnusyreanara oleHka 3a 2ary6H OT CHMHWTENHH W HeCHOHMPAEMH B3EMAHMA Ce
TIpaBH, KOraTo 3a CHOMPaeMOCTTa Ha ILAIATA CYMa WM Ha 49acT OT Hes ChINECTBYBA BHCOKA
HecHrypHocT. Hech6upacmuTe B3eMaHWs Ce W3MMCBAT, KOTATO HPABHWTC OCHOBAHHA 33 TOBA
HACTLIAT.

2.8. Dunancoen armugl, JbDINCAHI 30 MBPZVEAHE

DHHAHCOBM AKTHBH, JGPIKAHM 32 THPryBaHe Ca HEICPHBATHEHH AKTHBM, KOHTO Ca
NpUAOOHTH ¢ LeN peayi3HpaHe Ha TeKyll¥ JOXOMH 9pe3 npHIOOHEAHE HA AKLUHH H TATOBE B
PA3IMYHH KOMIIAHHM TBPTYBaHK Ha Obirapekata ¢oHI0Ba 60pca WIH 4pes MHBECTHLHOHEH
nocpeaHuK. DHHAHCOBATE aKTHBH, THPIKAHH 32 TEPryBaHe ITPBOHAYANHO Ce OLIEHSBAT MO LeHa
Ha npunobusane. Ilpekure pasxoau MO TPAH3AKLMATA HA MOKYNKATA CE OTHACST JMPEKTHO HA
pasxox. IlocneBaluo, KeM 1ataTa Ha BCEKH OTYET 38 UHAHCOBOTO CHCTOSIHHE T€ CC OLISHABAT 1
TIPENCTABAT [0 CHPABEVIMBH CTOHHOCTH, ONPENENEeHH ChINIaCHO GOPCOBM LEHHM KbM Kpas Ha
BCEKM OTYCTCH IIEPHOI MM LEHH, IMONYyYEeHH 4UYpe3 CBACHCTBHETO HAa WHBECTHIHOHHHS
TOCPERHHK, 00CTy:kBaw apyxecTBoto. Edextute or npeouenka 10 cnpaseninea crolHocT ce
NpH3HABAT BE/HAra B OTYCTA 32 BCEOOXBATHUA JOXOR KBM “Iiewantu # 3ary6u or (HHAHCOBH
AKTHEH, XbPKAHK 3a ThpryBane”.

2.9. Ilapu u napuynu exeuganenmu

llapuqHATe  CpEACTBA WM CKBMBANEHTH  BKJUOYBAT  KACOBHIC  HANHUHOCTH,
Pa3nallaTe;HHTC CMETKHA U KPATKOCPOYHNTE AETO3UTH B OaHKM, YHIATO OPHUTHHATIEH MATYPHTET
e 710 3 mecera.
3a wenuTe Ha H3TOTBAHETO HA OTUCTA 33 HAPHYHHTE HOTOLM:
* llapudHMre NOCTBIUIEHHS OT KIMEHTH W NMAPHYHHTE ITAIAHAL KBM AOCTABUHIM Ca
npeacraBeHu OpyTHO, ¢ BmoueH JIJIC (20%);

2.10. 3adviascenua
3aABDKEHHAT2 KM JOCTABYHIM c& OTUMTAT M0 CTORHOCTIA Ha OpHMTHHANHHTE haKTypH

(celecTolHOCT), KOATO ce TpHEMa 3a CIpaReMIMBATA CTOMHOCT Ha caenkara, KosTo me GBIe
H3IUIaTeHa B GbAeIe Cpely HOMYUCHUTe CTOKH ¥ YCIIyTH.
B ciiyuante Ha pascpodeny miaimanus Hap o0HualiHUs KDSTUTEH CPOK, OPH KOUTO HE €
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PENYEJMKA XOJTHHT AJ
MEXIAHEH ®HHAHCOB OTYET xbm 31.03.2017 roquma

NPEABHACHO JICIIBAHMTENHO [UTAIEHEe Ha JIMXBAa MITH JIMXBATA € 3HAMUTENHO ce pamiHyaBa OT
o0HYaliHEA TIa3apeH IUXBEH MPOIIEHT, 3aILIDKSHHAT CE OUCHABAT OBPBOHAYAJIHO MO TAXHATA
CTPABENIHEA CTOHHOCT, @ HOCNEABAI0 — TI0 AMOPTH3HPYeMa CTOHOCT, clef| TPHCIIdAaHe Ha
UHKOPTIOPHpaHaTa B TAXHATA HOMMHAJIHA CTOMHOCT JIMXBa, ONMpeHeNcHa IO MeToHa Ha
e(DeKTUBHATA THXRA, OCBEH B CIIy4aHTe, KOTATO PA3CPOUBAHETO HAMA €IEMEHT Ha duHaHcHpaHe.

3A0BAHCEHUT KoM WIHEHTNU

3aBKeHHUAT KbM KIIMeHTH NPeACTARIABAT NOAY4eHH aBaHCH 3a MOKYTIKA HA AKITHH 1
ASLIOBE B THPrOBCKM APYKECTBA. Te Ce OTYMTAT 10 HOMMHAIIHATA CTOMHOCT Ha TIOMYYeHHTE

CpencTBa.

2.11. Hencuounu u Opyzu 3a0b,101C€HUA KhM HEPCOHANA HO COUHWIHOMO U MPYO0Eo

3aKOHOOaAmMeEACED

Tpymoeure w1 ocurypurTeNHH OTHOMWIEHMS ¢ DaCOTHHIMTE ¥ CIIYXKHTENHTE B
PEITYBITUKA XOJIAWHIT AJl ce ocHoBaBaT Ha paszmopenbute na Konekca ma TPyJa H Ha
pasniopenbuTe Ha ASHCTRALIOTO OCHTYPHTE/HO 3aKOHOAATENCTBO B P.Bhirapus.

KEM [pYXKecTBOTO HAMA CE3TAZeH M GyHKUHOHMpam, 4acTeH JIoGpOBOIEH
OCUI'YPHTENEH (QOH,

Kpamxocpounu doxoou

KpaTkocpquHTe MOX0AM 3a TepcoHana non GopMaTa Ha BB3HArPAKICHHS, GOHYCH H
COLMATTHH JOTUIAIIAHMA M NPHNOOHBKH (M3MCKYEMH B paMKuTe Ha 12 Meceua caem kpas Ha
MEpHoAa, B KOHTO MEPCOHANbLT € TONOKHI TPYH 34 TAX WIH € H3IBIHMI HEOOXOIUMHTE
YC0BHA) Ce NPH3HABAT KATO PA3XOJ B OTYETA 3a BCEOOXBATHHS JIOXOJ (B neyanbara wnu
3arybara 3a roguHara) B NEepHOAa, B KOMTIO ¢ HONOKEH TPYOBT 34 TAX WIH Ca M3IBJIHEHH
H3UCKBAHMATA 33 TAXHOTO MONYyYaBaHe, ¥ KATO TEKyIlO 3aAb/DKeHMe (Clel NpHCIajaHe Ha
BCHYKH [UIATEHH BEYC CYMH M IOJATANIH CC YAPHKIH) B pa3Mep Ha HEAMCKOHTHPAHATA MM CYMa.
HBDKUMHTE 0T NpYKECTROTO BHOCKH [0 COLMANHOTO M 3APABHO OCHIYDABAHE Ce MPU3HABAT
KaTO TEeKYIN pa3Xoj M 33AL/DKEHHE B HENMCKOHTHPAH pasMep, 3aeAHO H B TIEPHOAZ Ha
HA4YHCIICHHE HA CHOTBETHUTE JOXO0/M, ¢ KOHTO TE Ca CBHP3AHH. _

KEM fjatata Ha seexku (HHARCOB OTHET APYXKECTBOTO IPABH OlEHKA HA CymaTa Ha
OYaKBAHWTC Pa3XOAH IO HATPYIIBAMKTE CE& KOMICHCHUPYEMH OTIIYCKH, KOATO C& OYaKBa ia Onae
H3ILIATeHA KaTO PE3YNTAT OT HEW3NOJI3BAHOTO NPABO HAa HATPYNAH OTMYCK. B oneHkara ce
BKTFOYBAT NPHOMM3ATENHATa NPEISHKA 33 PASXOJHUTE 28 CAMHTC Bb3HATPKICHUS ¥ PasxOgHTe
38 BHOCKHM M0 3aJB/DKHTEITHOTO OOLIECTBEHO M 3IPABHO OCHTYPABAHE, KOHTO PabOTONATENST
JBIDKH BEPXY TE3H CYMH.

HAmwnzocpounu doxodu npu nencuonuparne
ITranose ¢ depunupany snocku
OcHOBHO 3aaB/KEHME HA JPYKECTBOTO Karo paboTomaten B Brarapus e aa H3BBPHIBA
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PEINIYEBJHKA XOJITUHI” AR

MEXJTMHEH @HHAHCOB OTUYET xeM 31.03.2017 rommsa
3a0b/DKATENTHO OCHTYPsBaHe Ha HaeTHA CH IepcoHan 3a Qoupx “TleHcun™, MONbLIHHTETHO

3a0BIGKUTENTHO MeHCHoHHO ocurypasade (JI3II0), donp “Obmo 3afonseane W MaliupncTeo™
(O3M), doun “Bespatoruua”, doua “Tpynora sionoiyka u npotecuonansa Gonecr” (T3IIB) u
3paBHO OCHIypABaHe. PasMepurte Ha OCHTYPHTENIHUTE BHOCKH Ce YIBbLPIKIABAT BCAKA [OAMHA
¢bC 3akoHa 3a Oromxera Ha JIOO m 3akona 3a Gromkera na H30K 3a chorsernaTa rommHa.
Brockure ce pasmpenenar Mexay paGOTONATeNi W OCUTYPEHOTO JIMIE B CHOTBGTCIBHE
npasunata ot Kojexca 3a coumamHo ocurypspane (KCO) B crotHomenme 60:40 (2014 r.:
60:40).

Tesu ocHIypHTEITHN ICHCHOHHH TUIAHOBE, PUIATAHH OT JPYIKECTBOTO B KAUECTBOTO My
Ha paboTonares, ca maHoBe ¢ JeduuupanH BHOCKH. IIpu TiX paBOTONATEAST MIAIA MECETHO
ONpEAENCHH BHOCKH B AnpkaBHUTS Qons “Tlencun”, gonn “O3M”, donn “Bespaboruua”, dboHa
“T3IIB”, KaKTo ¥ B YHHBEPCATIHH H NPOECHOHATHA IEHCHOHHY (OMIOBE - Ha 6a3a purcHpanu
N0 3aKOH I[IPONEHTH W HAM4 NPAaBHO MM KOHCTPYKTHBHO 38 RJDKCHHE Na MOIUIANNA BLB
donzosete Gbaemym BHOCKH B CTyUawTe, KOIATO T€ HAMAT JOCTATHYHO CPENCTRA 4 MIMIATAT Ha
CBOTRETHHTE JMUA 3apabOTEHUTE OT THX CYMH 3a IIEPHOAA HA TPYIORHS UM CT@XK. AHATOTHUHH
Ca M 3aJL/DKSHHATA 110 OTHOMIEHHE Ha 3/IPABHOTO OCHIYPSRaHe,

KpM  IpyxecTBOTO wima Cb3fianeH U (YHKUMOHHpAn! YacTeH JOBPOBONEH
QCHIYpHTENEH QOH/,

JAbIDKUMHTE OT JPY)KECTBOTO BHOCKH LO IUI2ZHOBETE ¢ NeMHHDAHH BHOCKA 2a
COLMAIHOTO H 3[pPaBHO OCHIYPABaHC C€ MPH3HABAT KATO TEKyH pa3xol B OTYETAa 3a
BeeoOxBaTHHA J0X07 (B neyanGara wim 3arybara), ocReH ako sagen MCOO me H3MCKBA Ta3sH
CYMa Jia ce KanMTaau3Hpa B ce0ecTOMHOCTTa Ha OTIpe/IeieH akTHB, M KaTO TEKyIIO 2aThIDKEHHE
B HCAMCKOHTHDAH Pa3sMep, 3a€RHO H B TIEpHOJA Ha NONaraHe Ha TPYJa M Ha HAYHCISHHETO Ha
CBOTBETHHTE JIOXO0H HA HASTHTE JINIA, C KOMTO AOXOMM RHOCKHTE Ca CEBP3aHH.

Ilnanose ¢ deghunupanu doxodu
Cornacro Komekca Ha Tpysa ApYECTBOTO B Ka4ecTBOTO My Ha paGoTomaren B

BEirapus € 3aIb/DKCHO [a M3MNAA Ha [EPCOHANa IpH HACTHIBAHE HA TICHCHOHHA BB3pacT
ODe3MMETeH e, KOETO B 3aBMCHMOCT OT TPYHOBHA CTAX B TPS/UIPHATHETO MOXKE 74 BAPHpa
MEeXTy 2 M 6 Gpyrnm pabOTHHM 3arUlaTH KBM IATATA HA IIPEKPATABAHE HA TPYAOBOTO
NpaBooTHOWEHHE. [0 CBOMTE XApaKTEpHCTHKM Te3M CXeMH NPEACTABNSRAT HeQOHIMpAHH
TUIAHOBE ¢ AeuBNpaHH HOXOH.

H3uncieHHeTo Ha pazmMepa Ha Te3d 3aIbIDKeHHS Haslara YYaCTHETO Ha KBaIHQUIHpPaHH
aKTIOCPH, 3 A MOXC J1a CC ONPE/IENH TAXHATA CEralllHa CTOHHOCT KbM JATAaTA HA (PHHAHCOBMS
OTYET, N0 KOATO T€ €€ NPEeACIaBAT B OTYETA 32 (DMHAHCOBOTO CBHCTOAHHME, A PECTIGKTHBHO

H3MEHEHHETO B CTOHHOCTTA HM, C& IIPLICTaBs B OTUETZ 34 BceoOXBaTHHA HOXOT.

Joxo0u npu Hanycrane
Crriacto mMecTHMTE pasnopeI0H Ha TPYHOBOTO H OCHTYDPMTENHO 2aKOHOMATEICTBO B

Brirapus, 1pyecTBOTO KaTo PaboTOAATENIT HMA 3a/IhIKCHHE 1A WIMIATH TIPH [IPeKPATABAHE
Ha TPYAOBHA NOTOROP IPEIK NEHCHOHUPAHE ONPEeISIeHH BHAOBE 00C31LeTeHHA.
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PEIIYBJHUKA XOJIAWHT A

MEXTAHEH PHMHAHCOB OTYET xeM 31.03.2017 ropuna
HpyKecTBOTO NipH3HaBa 3ab/DKEHHA KBM TePCOHANA 110 AOXOIH TIPH HAIlyCKaHe nmpean

HaCTBNIBAHC HA INEHCHOHHA BB3pACT, KOraTo € ACMOHCTpHpaH oﬁm;paaau: AHTAKUMECHT, HA 6.’:135[
myOIHMYTHO aHOHCHpAH ILIAH, BKI1.3a NPECTPYKTYPHPAHE, 1a ce MPEeKPATH TPYIOBUAT AOTOBOP CHC
CHLOTBETHHTE JTULIA 633 Ja HMa BB3MOMKHOCT Ja C¢C OTMEHH, HITH npH (bOpMaJIHOTO H3OaBaHC HAa
HoxymenrHre 3a aobporonHo Haryckaue. JIOXOOH TIpH HamycKaHe, MIATHMH IOBeYe OT 12
MeCCHa, ¢ MHCKOHTHpAT H NpeacTaBaAT B OTYETa 3a (I)PIHaHCOBOTO CBhCTOAHHE TIO TAXHATa
cerauiHa CTOMHOCT.

2.12. Axuunonepen kanuman u pezepsu _
PEIIYB/JIHAKA XOJJAHT AJl e akuuOHEpHO APY/KECTBO M € 3aBIDKCHO [a
perucTprpa B THProBekus perucThp Omperniesel pa3Mep aKIHOHSPEH KAIUTAN, KOWTO Aa CITykH

Karo obe3neveHne Ha KPEAUTOPUTE Ha JPYKECTBOTO 32 M3NBIIHEHHE HA TEXHUTE B3eMAHHA KBM
HCTO. AKUHOHEpHTE OTTOBAPST 33 3aIbDKCHHATA Ha JpPYXKECTBOTO 1O pasMepa Ha CBOETO
aKIIHOHEPHO Y4acTHe B KalMTAA M MOFaT [a OPeTeHAHPAT BPbIUAHE HA TOBA YYACTHE CAMO B
TNPOU3BOACTBO NTO THKBHIAIMA WIH HECHCTOATEIHOCT.
Apy®ecTBOTO OTYMTA OCHOBHHSY CH KANUTAN [0 HOMHHATHA CTOWHOCT Ha
pemc*rpHpaHH‘r'e B CHA3 aKLHH.
- CBIIaCHO M3MCKBaHHSATA Ha THproBckus 3akoH M Yeraea JIpysKECTBOTO ¢ MTEIKHO 13
(opmupa u ony Pesepren, kaTo M3TOUHKIM Ha hOHAA MOTAT 1a Ghaar:
* Bali-ManKo efHa fecera OT nedanbaTa, KOATO ce OTLes, JOKATO CPEACTRATA BbB (BOHIA
JAOCTHIHAT €/1Ha ASCeTa YacT OT KallMTalla MIIH ITO-TONSIMA YacT, [IpeBHIeHa B YeTapa;
® CpeicTBaTa, MOIMYYCHM HAJ HOMHHANHATA CTOMHOCT Ha aKIMWTE TIPH K3JABAHETO MM
(peMueH peseps);
*  JIpyry M3TOYHHLH, NPeJBUICHU 0o pemrenne Ha O6woro cubpanue.
Cpeacreara o1 ¢onna MOTaT Jia ce H3TIOJI3BAT caMo 38 TIOKPMBANE HA FOJMIIHATA zaryGa
u Ha 3aryGu or npesxoanu ropunM. Koraro cpeacTeara BsB (JOHOA NOCTHTHAT OTIPS/ICIICHHS B
VeTapa MHHMMATEH pasMep, CPencTBATA Hal Tasd CyMa MOTAT na ObJaT M3MON3BAHH 3a

YBEITHUARAHE Ha Kanutana.

2.13. Quuancosu uncmpymenmu

2.13.1. ®uHAHCOBH AKTHBH

Jpysxecrsoro KracuQHITpa cBouTe (PMHAHCORH AKTHBM B CEAHHMTE KATETOPHA: “3aeMH
(xpenwTH) ¥ B3eManua”  ,,(HMHAHCOBH AKTHBU, TbPXKAHHM 32 THPryBaHe”. Knacudwukanuara e B
3aBHCHMOCT OT CBUIHOCTTA ¥ LEAHTE (MPeHA3HAYCHUEeTO) Ha (DUHAHCOBHMTE AKTHBH KBM JATATA
Ha TAXHOTO npuaoOueane. PEKOBONCTBOTO Onpeaess KnacH(UKaluaTa Ha GHHAHCOBUTE AKTHBH
Ha J{pyXecTBOTO KBM HaTaTa Ha MHPBOHAYATHOTO MM NpHW3HABAHE B OTYeTA 33 (PMHAHCOBOTO
CBCTOAHME. |

Obnuaiino JpyxecTeoTo NpH3IHABA B OT4eTa 38 (GUHAHCOBOTO CHCTOSHHUE QHHAHCOBHTE
aKTHRH Ha “/lavara Ha CKIIOYBAHE -JATATA, HA KOATO TO € JOEI0 AHTAKHMEHT 13 3AKYNH
CHOTBCTHUTE (HHAHCOBH akTMBH. Bemuku .@HHaHCOBH aKTHBH C€ OICHABAT II0 TAXHATA
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CHpPABEIUTHEA CTOMHOCT IVIOC NPEKHTE PAsXOAH 10 TPAH3AKITMATA.

DuHAHCOBHTE aKTHBM Ce OTIMCBAT OT OTYETA 33 (UHAHCOBOTO CHLCTOSHHME Ha
Jlpyxecroro, korarto IHpapaTa 3a TONydYaBaie Ha MapiyYHH CPeICTBA OT Te3W AKTMRHM Ca
H3TEKIIM, WM Ca DPEXBBpiaeHH H JIPYKECTBOTO € TPEXBLPIMIO CHHISCTBEHATA YACT OT
PHCKOBETE M TION3HTE OT COOCTBEHOCTTA BLPXY AKTHBA HA LAPYrO ApPYXKECTBO (muue). AKo
Apy*eCTBOTO NPONEIDKABA N NHPHH CHIIECTBEHATA YACT OT PHCKOBETE M MON3HTE ACOLMUPAHH
CBC COBCTBEHOCTTA HA AajieH TpauchepHpaH (QHHAHCOB AKTHR, TO MPONBIDKABA A MIPH3HABA
aKTHEA B OTYCTA 32 (DMHAHCOBOTO CH CHCTOSHHE, HO NPH3HABA CHUIO H 0GC3NEYEHO 3abIIKCHHE

(3aeM) za moyeHUTE CPEACTRA.

Kpeoumu v ezemanus

Kpeoumu u ezemanus ca HemepWBATHBLM (DMHAHCOBH AKTHBH C ¢$uKcupann nnm
YCTalOBUMH TUTAINAHHA, KOHTO HE C€ KOTHpPAT Ha aKkTHBCH ia3ap. Te ce olleHsBaT B OTHeTA 32
(HHAHCOBOTO CLCTOSAHHE TIO TSXHATA aMOPTH3HPYeMa CTOHHOCT TIPH M3II013BAHETO Ha METoAa
Ha e()eKTMBHATA ITHXBA, HAMAJIEHA C HANpaBeHa 00e3lleHKa. Te3H aKTHBHM Ce BIJLIOYBAT B
Ipynara HA TCKYIIWT¢ AKTHBH, KOTAaTO MAaTYPHTETHT MM € B paMKHMTe Ha 12 Mecena wiu B
o0HYaeH ONepaTHREH LHKHIT HA I[pymedrsom, 4 OCTAHAITHTE — KaTO HEeTeKYLIH.

Tazw rpynma ¢uHaHCOBM aKTHBM BKIIOYBA: TEHPrOBCKM M Jpyrd B3eMAaHHI OT
KOHTPAr¢HTH H TPETH JMbA, [APHYHH CPCACTBA M DApHUYHH €KBHBAJIGHTH OT OTYETa 34
thHHAHCOBOTO ¢heTOAHME. JIMXBEHUST ZOXOM 1O “KpeAMTHTE H B3eMauuATa” ce TPH3HABA HA
Daza edexTHRHA mixsa, OCBEH TMpH KPaTKOCPOYHMTEC B3eMaHHA TIOf 3 Mecella, KBIETO
NpH3HABAHCTO HA TAKABA JIMXBA © HEOCHOBATE/IHO KaTO HECHICCTBEHO M B PaMKHTE Ha
obpuaiinuTe KpepuTHE yenoeds. Toli ce mpefcTaBs B OTHYETa 3a BCEOGXBATHHA IOXOH, KBbM
“OpHXOM OT JIUXBH 110 TPEIOCTABCHH 2a6MK”.

KbM kpas Ha Bcekd oTdereH Tepuoi JIpyKeCTBOTO OLEHSBA JaNH ¢a HACTBITHIH
CHOUTHA ¥ 00CTOSTENCTRA, KOMTO [IOKA3BAT HATHUHETO Ha 0BeKTHBHE JOKA3aTeNCTRA, HAIA M

0663].[CHKH. Ha KPESAUTHTES ¥ B3CMAaHUATA.

Dunancosu armusl, CbPICARY 30 Mbpayeane

Qunancosu armusy, GbPICAHY 3¢ MbP2YeaHe Ca HENEPHBATHEHH AKTHMBH, KOHTO ca
HPUIOOHTH C UgJl peanHzupaHe Ha TEKyI[H NOXOJM 4Ypes MPHIOGHBAHC HA AKIWMH U IANOBE B
pazHiHH KOMNAHHH, KOHTO Ce TEPryBaT Ha Gnarapckara donnosa Sopea WiH ¢ U3BLHE0PCOBH
CACIIKM YPC3 HHBECTHIMOHCH HOCPefHMK. (DUHAHCOBHTE AKTHBH, AbPXKEHHW 33 THPIyBaHe
I'BPBOHAYATHO C€ OLEHABAT MO UeHa Ha NpupobmBane. Ilocnersammo, KbM JaTaTa HA BCCKH
OTHET 32 (PMHAHCOBOTO CBHCTOSHHE TE C€ OLEHSBAT TIO aKTyanHu OOPCOBH LEHM HIH LIEHW
TIONYYCHH Hpe3 CBAHCTBHETO HA MHBECTMIMOHHMA NOCPE/HUK, OOCTYXBAIL APYIKECTBOTO.
Edextare 0T npeoneHKa 0 ChopaBesrMBa CTONHOCT ce NPHSHABAT BeAHATA B OTYETa 34
BCCOOXBATHUSA /IOXO/ KbM “ HETHH 3ary0H OT OLepatiy ¢ (HHHAHCOBH aKTHEH.
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2.13.2. DuBaHCOBH NACHBH

DUHAHCOBKTE TACMBY HA APYKECTBOTO BKIOYBAT 326MH M 3aIBDKCHHS KbM JHOCTABYHIN
W IPYFH KOHTpareHTH. IIbpBonajanto Te e IPH3HABAT B OTYETA 32 (hHHAHCOBOTO CHLCTOAHHE
[0 CHpaBe/SIHBATA MM CTOAHOCT HETHO OT IPEKUTE PA3XOMM 110 TPAH3AKLUATA, A MOCJIEABAIIO -

I10 aMOPTH3HpYEMA CTOHHOCT MO METOA4a Ha e(i)BKTPIBHaTa JIHXBA.

2.14, larrvuu evpxy nevanbama

Texyusu danvyu eppxy nevanbama

TekyinuTe TaHBIM BHPXY NevandaTa ce ONpeenaT B CHOTBETCTEHE C M3WCKBAHMSTA Ha
OBITApCKOTO JAHBYHO 3aKOHOIATENCTEO — 3aKOHA 33 KOPIOPATHBHOTO NOAOXOMHO 0Giarae.
Homunannata nagpana ctaska 3a 2017 1. ¢ 10 % (2016 1.: 10%).

Omcpouenu danvyu evpxy nevwarbama

OrcpoyeHuTe naHbIM ce OIPEETAT Upes IpLIaraHe Ha GanalCOBHS TACHBEH METOL, 34
BCUYKH BPEMEHHH DPa3jIMKH KBM JaTara HA (MHAHCOBMA OTYET, KOMTO CHIISCTBYBAT MEXKIY
fanaHCORHTE CTOHHOCTH M AAHBUYHHTE OCHOBH  HA OT/C/IHMTE AKTHRHU i MTACHBL.

OTCpoYeHHTe AaHEYHY IACHRH C& MPH3HABAT 34 BOMHIKH oG1araemu BPEMEHHH PasiiHKH,
¢ M3KIIIOYEHHE Ha Te3H, IOPOIMITH ¢e OT NPHU3HABAHETO HA AKTMB HIH MACHB, KOHTO KBM [aTarta
Ha CTOTIAHCKATE OLEPAIMS HE € IR BEPXY CUETOBOIHATA H IAHbUHATA nedanta/(3ary6a).

OtcpoueHnTe IRHbLYHH AKTHRY CE MPH3HABAT 32 BOHIKH HAMAIEMH BPEMCHHH PA3THKH
H 32 HEW3IOI3BaHUTE JaHBYHH 3ary0u, 10 CTeTeHTa, A0 KOATO € BEPOATHO Te 1A ce TIPOSIBAT
obpaTtHO M 1ma OBle reHeprpana B Ghaelne ZOCTaThUHA o01araema meuatba WIH na ce MIPOABAT
ofliaraeMu BpEMEHHH PA3IHKH, OT KOWTO JIa MOTAT /12 C& TIPHCTIAAHAT Te3H HAMATICMH PaIHKH,
¢ H3KIIOYCHHE Ha PA3THKH, NOPOJCHM OT MBPROHAYANHO [IPM3HABAHE HA AKTUB HIH IIACHE,
KOMTO HC € 3acerHan CUeTOBOJHATA HIM JaHbyHaTa Newanba (3ary6a) KsM Aarara Ha
OMepanHaTa.

Banancopata CTOHHOCT Ha BCHUKH OTCPOYSHH JAHBYHH AKTHBH C& MPETTICANA HA BCAKa
AaTa Ha PMHAKCOBUA OTUET H C¢ PeAYLHPa 0 CTETICHTa, O KOATO & BEPOSTHO Te /1a o6 TPOSABAT
obpaTHO W Ja ce reHepupa JOCTarbyHo obnaracMa neuantGa WAH 04 €6 NIOABAT ope3 CHIHA
IepHOJ] 00NaraeMK BPEMEHHH PA3NHKH, OT KOMTO Te MOTAT Aa (hIaT nprcnaHaTy.

Orcpotucnure nansLy, CBBP3aHy ¢ 0GEKTH, KOMTO €A OTYETEHH JHPEKTHO B COOCTBCHMA
KarliTall WK ApyTra TO3MIHS B OTHETA 32 PHHAHCOBOTO CHCTOSHUE, CHLIO C& OTUMTAT JHPEKTHO
KbM CBOTBETHHSI KOMIIOHEHT Ha BCeOOXBATHMA JOXOA MM GalaHCOBaTa KANMTAIOBA TTO3MIHS.

OTcpoyennTe JaHBIHM AKTHBH H [IACHBH CE OIEHABAT HA 6a3a AAHBUHMTE CTABKA U
OCHOBH, KOWTO €€ 04aKBa fla c& TPWIAIAT 3a NepHo/ia W TUINA ONEPalluH, TIPE3 KOUTO aKTHBHTE
Ce OouaxBa 1a Ce pealM3upar, a MACHBHTE - [a C& YPeaaT (moracst), Ha 6a3a JAHBYHHTE 3aKOHH,
KOWTO Ca B CHJIA HITH C TOJISMA CTENEH Ha CHTYPHOCT Ce OYAKBA /14 Ca B CHIA, M M0 JAHBYHH
CTaBKH Ha BPXABATA, B YMATO FOPHCIUKLI C6 OYAKEE JA C& PEaTH3HPa ChOTBETHHAT OTCPOUCH
3KTHB WIH IACHE.

16



PENYBJIUKA XOJAUHT ALl
MEXJMHEH @HHAHCOB OTYET wem 31.03.2017 roguna

OrcpoyeHu AaHBYHM aKTHBA HA JPYHKECTBOTO CE IPSACTABST HETHO CPELLy HErOBH
OTCPOUCHHU NaHb4HH MACHBH, KOTaTO M JOKOIKOTO TO C€ ABABA 3a TAX JaHBUHMY IUIATEL B
CHOTBETHATA IOPHCAMKUES, M TO TOTABA M CaMO TOTABA, KOTATO IPYMKECTBOTO MMa 3aKOHHO
[IpaBo A3 M3REPUIBA MMM [IOyYaBa HETHH IUIAIAHWA HAa TEKYIHH NAHBYHH 3aIbDKSHHS HITH

B3EMaHy:A 10 JTaHBUHTE RBPXY nreuanbara.

2.15. Hemna 3azyba na akyun

Heruara nevan6a/ (3aryfa) Ha akups ce H3UMCIABAT KATO Ce Pas/eTH HeTHATA Ieuanoa
WK 3aryba 3a nepuoza, MOMNeKAIA Ha PAsTPSACIICHHe MLy AKWHOHEPHTE, PHISKATEIH Ha
OOMKHOBEHH aKIMM, HAa CPeIHO-TIpeTerIcHUs Gpoll Ha ABPKAHHTC OGHKHOBEHHM akKIMd 3a
TIepHOJA.

Cpejno-nperernennaT Gpofi akUMi peCTaBNsiBa GpOAT HA ABPKAHUTE OGHKHOBEHM
AKLMK B HAYanoTO Ha TIEPHOJa, KOPHIUpaH ¢ 6pos Ha 00paTHO M3KyNeHUTe OOMKHOBSHH AKIMH
M HAa HOBOM3/I3/ICHUTE TAKMBa TIpe3 MECPHOd, YMHOXEH IO CpeiHO-Bpemesus dakxtop. Tozu
thakTop H3pazssa 6pos Ha AHWTE, TIPE3 KOHTO KOHKPETHHTE aKITHM ca GHIH TBPKAHH, CPIMO
obmua Opoii Ha AHHTE TIpe3 nepHoaa.

ITpu xanuTanuzauys, TONEIHMTENHA SMUICHL WM PasienaHe, OposT Ha OGHKHOBEHHTE
aKLHH, KOWTO ca B OOpBLISHHE [0 [JATaTa KA ToBa chOHTHE, ce KOPHIHpa, 3a Na 8 OTpasn
NpoNopuMonantaTa mpoMsHa B Opos Ha OOMKHOBEHHIC akiMH B OOPBINCHME TAKa, CAKALI
CLOMTHETO Ce € CITYUH/IO B HAYAI0TO HA MPE/ICTABEHMS Hall-paHEH HepHO,

HoXonu Ha aKIMKA ¢ HaMalneHa CTOHHOCT HE ce M3YMCNABAT, TH KAaTO HAMA H2IajieHH
TIOTEHLIUA/IHYE aKIHH C HAMAIeHa CTOMHOCT.

2:16. Cezmenmuo omuumane

OTdeTen cermenr NPeACTABNARA OTTPAHMYMM KOMIIOHEHT Ha HPYIKECTBOTO, KOHTO
‘mpepnprema GU3HEC ASHHOCTH, OT KOMTO MOXE A NOJIyYaBa NPHXOAW U TOHACH PasXOmH
(BIUIOYMTENHO TIPHXOAHM M Pa3XOfM, CBLP3AHM CbC CAENKHM ¢ JPyrd KOMIIOHEHTH Ha
APYKECTBOTO), YMMTO OTIEPATHBHM PE3YNTATH PEJOBHO CE NPErNIEXIAT OT PHKOBOACTBOTO,
B3eMALIO TIABHHTE OLICPATHBHH PEIICHHS, KAKTC U B3EMAHETO HA PELUCHHS OTHOCHO PECYPCHTE,
KOMTO Ja GBJAT pasnpereNicHy KbM CETMEHTa M OLICHABAHE Ha Pe3y/ITaTHTE OT AeHHOCTTA My H
3 KOWTO ¢ HaiMue oTaeNHa hHHAHCOBA HHPOPMALHS.

JIpY’KeCTBOTO HMa €IMH €THHCTBEH CErMEHT HA OTUMTAHE.

2.17. Hpeuenxku om__onpedensmuo 3uauenue npu HPURAZAHE  CHEMOBOOILAING

nroumuxa Ha Opyycecmgomo. Kiiouogu npubnusumennu QUEHKH H_RPEOROIONCEHUA C

GUCOKA HeCIZYPHOCHT,

OCHOBHHTG TNPEANONOKEHUA, KOWUTC Ca CBBhP3aHH C 6’L,I[€[U,HT6 HECHTYPHOCTH B
HpH6J]P13HT3JIHHTC OLCHKH KBM JaTara Ha Gaﬂcha, H 33 KOHTO CBIUECTBYRA 3HAYHUTENEH PHCK,
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4e Ouxa MOTTIH J1a IOBE/IAT A0 CHIIECTBCHH KOPEKLMH B OANAHCOBHTE CTOWHOCTH HA aKTHBHTE U

TTACHBHUTE TIPE3 CAENBANINA OTHETEH HEPHO/ Ca [TOCOYEHH II0-J0TY:

HAeiicmeauio npeonpunmue

OuakpaHuATa Ha HOBOTO PBKOBOJICTBO ca ome npe3 2017 . ApyKECTROTO Aa HPOTBIKH
fa MpeoNo/IABa CBHTHA 00eM B N€HHOCTTA CHM M B Kpad Ha NMepHOja Aa peammsupa Tiewaiada,
Aapalua Bb3MOXHOCT Jid C€ HPEOJIONeAT HATPYHAHKUTE B TIPSIXOLHH AePHONH 3aryGn.

2.18. Ouenaeane no cnpagedrusa cmolinocm

Hsikon 0T akrueuTe 1 NaCHBHTE Ha APYKECTBOTO C& OLEHARAT ¥ NPSACTABAT H/HITH CaMO
OIIOBECTABAT MO CIPABEATHBA CTOHMHOCT 32 LEIWTE Ha (DHHAHCOBOTO OTYMTaHe. TakMBa ca
(UHAHCOBHUTE AKTUBH, JABPXAHHM 33 THPIyBaHE M ONPENEICHH ThPTOBCKH M APYCH BICMANHA M

38/IRJCKEHHA - Ha IOBTapAua ce Ha3a.

Crpage/yiiBaTa CTOHHOCT € LEHaTa, KOATo Ou OMia monywena mpu npoxaxGara Ha
flajieH aKTMB WIH TJaT¢Ha OPH TPEXBBPISHETO HA MacHB B o0MuaifHa caenka Mexay
HE3aBUCHMH TIa3apHM YYaCTHHITM Ha A4aTaTa Ha ouersBadero. CrpapeiMBaTa CTOHHOCT €
M3XOIAIA HeHa # c¢ Oasupa Ha MPEANIONOKEHHETO, Ye OUEpALHATa [0 Tpoawkbara me ce
peaH3Kpa WIH Ha OCHOBHHA Iazap 32 TO3H aKTHE HIIH Haan; MM B CIyuall Ha JMrica Ha
OCHOBEH Nasap — Ha Hal-H3rojuuA [asap 3a akTHBA WM 1ackBa. KakTo OmpemereHMIT Karo
OCHOBEH, Taka M HAH-H3TONHMAT Tia3ap Ca TAKHBA [1d3apd, [0 KOUTO APYIKECTBOTO

3a0BIKHTC/IHO HMa JOCTHIL.

Hzmepsaneto mna crmpaBemmHBara CTOWHOCT ¢¢ IPABH OT NOIMUMATA Ha
TPEANONIOKCHUATA U MPEUCHKHTE, KOHTO GHXa HAIPABHIH MOTEHI[HAJIHUTE a3apHH YYACTHHLK
KOTaro T¢ GHxa Ompesie/siu UeHATA Ha CHOTBETHHS AKTHE MM {1ACHB, KATO CE JONYCKd, b9e Te

Grxa feHcTBamy 3a IOCTHTaHe Ha Haki-n00pa CTONAHCKA W3rona OT HEero 3a THiX.

Hpy#ecTBOTO HpHiara pasiuYHK OLEHBYHH TEXHUKH, KOHTO 6HMXa GWIM NOIXOISIIH
CHpAMO crieliGuKaTa Ha CEOTBETHUTE YCIORHS, H 33 KOMTO Pasfolara ¢ JOCTATBYHA 0a3a oT
BXOJLM IaHHH, KAaTO CC¢ CTPeMH Ja M3MOI3Ba B MAKCHMajHA CTeleH HalHMJHaTa MyOIHYHO
HabmonaeMa HMHGOPMALTHS W PeCIL — 12 MHHHMH3MPA WON3BAHETO HA HEHAabmIoNaeMa
unpopmanms. To H3M0/138a OCHOBHO LIASAPHHSA TIOAXO/, KATO HAN-Y6CTO TPHIIATAHHTE OLEHEYHM
TeXHHKY ca NpeKH KOTHPaty GOPCORH LeHH, KOPUTHPAHH GOPCOBH LEHH HITH JIPYTH HOAXO/SITH
OLIEHBYHH MOJIC/1H.

CrpaseiiBara CTOHHOCT HA BCMYKM aKTHBH M IIACHBH, KOWTO CE OHEHSRAT H/MIK
OLIOBECTABAT BB (PHHAHCOBHTE OTYETH 110 CTIPABEITHBA CTOHHOCT, C& KATETOPH3HPA B PAMKHTC

Ha cliepHaTta HepapXusd Ha CIPAaBSTHBHTE CTOMHOCTH, 4 HMEHHO:

Hugo 1 — KoTtipanu (HeKOPHrHpaHH) Ta3apHy LEHH HA aKTMBEH Nazap 32 HACHTHYHH

@KTHBH HIIH IACHBH,
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Hupo 2 ~ OueHbYHM TEXHHKH, MPH KOHTO €€ W3ION3BAT BXOAAMM JIAHHM, KOHTO Ca

Pa3nH4HH OT FUPEKTHO KOTHPAHH LCHH, HO Ca NPAKC MAH KOCBEHO OOCTBIHH 3a HaGJ]IOJIeHHG,
BKII, KOTaTO KOTHpaHHUTE LIEHH Ca 00eKT BHa 3HAUUTE/NHH KOpPEKIHH; |

Hupo 3 - OneHBIHH TEXHHKH, TTPH KOWUTO C& M3IOJI3BAT BXOMAIM AaHHHU, KOUTO B

ZHaYHUTCIHATaA CH YacT Ca HeHa6JHO,H,aEMH.
HpysxecTroTO 06UYalino npunara HUBO | ¥ HHBO 3 Ha CHpaBe/INMBA CTOHHOCT.

3a Te3W AKTHBM W NaCHBHM, KOHTO CO OLHABAT [0 CIIPABEIMBA CTOMHOCT PHB
¢unancosuTe OTHETH Ha TORTapaemMa Ga3a, APYKECTBOTO MPaBH IIPELEHKA KM JATATA Ha BCCKU
OTUeT Jand € HeobxomuM TpaHchep B HHBaTa Ha Hepapxwsd Ha CHpaBeIHBATa CTOHHOCT Ha
JIaTICH aKTHB WM [aCHB B 3aBHCHMOCT OT PasNONaracMHTe H H3NOJ3BAHMTE KBM Ta3H JaTa
BXOIISIIH JAHHH.

3a neaure Ha OMOBECTHBAHHATA HA CLIPABEJIMBATA CTOHMHOCT APYIKECTBOTO IPYIHpa
CHOTBETHHTE CH aKTHEM H NacuBu Ha 0a3a TAXHATA CBIHHOCT, OCHOBHH XapaKTEPUCTHKH H

PHCKOEE, KakTO 1 Ha HepapXHYHOTO HHBO HA CTIPABEIIIMBATA CTOHHOCT.
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3. IIPMXO/H OT JIMXBH 110 ITPENOCTBEHH 3AEMH

Ipuxonure or juxeM B oTYeTa 3a BCeoOXBATHWA LOXOA B pasMep Ha 2 X.JB.

MPeACTABIABAT JHXEH TI0 [IPEACCTARSHH 3a6MH HA CBLP3aHH U TPCTH JIMLA.

4. HETHU 3ATYBH OT OHEPAIIAH C PHHAHCOBU AKTHBH

DopmupanuTe HeTHH 3aryOM OT onepalMd ¢ (HHAHCOBA AKTHEM, JBpIKAHH 34

TEPTYBaHE BITIOYBAT:

31.03.2017 2016
BGN '000 BGN 000
Peanusupany agoxomw oT nponaxda Ha GHHAHCOBH aKTHBHY,
NBRKAHH 33 THPTYBaHe 17
Banadcora croiinocT Ha npofaxenu GUHAHCOBH aKTUBY,
JB[PKAHH 33 TEPTYBaHE (5%)
(38)
5. PA3XO/IH 3A BBHIIHU YCIIYTH
31.03.2017 31.03.2016
Pazxodume 30 EbHIHN YCAP2U BKITIOYBAT: BGN 000 BGN 000
VYCIyrH 110 IPaBHO H CYETOBO,IHO 06CTyXKBaHe
Pdunancor ogut 4
Tognmaw Takeu u aboHaAMEHTH 2
Hpyru 2 2
2 8
6. PA3XO/IH 3A TIEPCOHAJIA
31.03.2017 31.03.2016
Pasxodume 3a nepconana BKMOYBAT; BGN 000 BGN 000
Texyinu pR3HArpaNKICHAA 5 2
BHOCKM 110 COLMATTHO OCUTYPABAHE - 2
7 2

7. AHBECTHIINOHHN UMOTH

Ksm 31.03.2017 r. B cheraBa Ha HHeecmuyuonnume umomy ca BKIOYEHH HMOTH

(VIIX B p. Batanosuu) ¢ GamaHcosa croinoct 94 xmaas. (31.12.2016 r.: 94 XWILJR,).

20



PEAOYEBJIHUKA XOJJTHOT AR
MEXJIMHEH ®UITAHCOB OTYET xbM 31.03.2017 rozuua

B Kpas Ha BCAKA NOJAHHA PEKOBOACTBOTO MPABH TIPETAC 38 HHOKRKATOPH 34 0663H€HK3 H
Bb3Jlara Ha HE3aBUCHM BBHIIECH OLECHHTES] H3rOTEAHETO HA OLEHKA Ha CIpABCAIMBATA cTolHOCT

Ha umoTa. He ca ycTanoBenu yclnoBmg 3a o0e3ienka.

8. AKTHUBH IIO OTCPOYEHH TAHBUHA

Ilpusnamu omcpouenu danvyu xvm 31 gexemepu:

6PEeMEHHA JaHvK apemeina OaHwK
pasuxa PAZRUKA
31.12.2016 37122016 31.12.2015 31122015

BGN'000  BGN'000 ~ BGN'000 BGN 000
Obezuenka Ha puHANCOBH
AKTHBH, JbPKAHH 53a

TBPryBaHe 45 4 95 9
Obmo axkmueu no
OmCpodeHy Oarbul 45 4 95 9

HpH TIPU3HABAHETO HA OTCPOYCHHTS NaHBYHM AKTHBH € B3ETa IpeIBHN BEPOATHOCTTA
OTOSIHHTE PAasiMKH Ja HMaT OﬁpaTHO NPOABJICHHUEC B 6'5)1[61[[6 H Bb3MOXHOCTHTE Ha

APYIKECTBOTO A ICHCpHpa JOCTATHYHA JaHBYHA Neuanda.

Omcpouenu dansuhu GKMUGH GPXY (PUIAHCOBH aKmMuGU, 31.03.2017 2016
GePICAILE 30 MBPYeaite BGN'000  BGN '000
Canno Ha 1 ssuyapu 9
IIpusnatu B newanGara win 3ary6aTa 3a roguHaTa &)
IIpu3HaTH B IPyry KOMIOHEHTH Ha BCeoOXBATHHS IOXO/ : - -
Cango na 31 mapr 4 4

9. BBEMAHMSA OT CBbP3AHM JIMIA

31.03.2017 31.12.2016

BGN 000 BGN '000

Jorosopu 3a 3aem 24 160
Jlux®a MO AOroBOP CEBP2AHH JHUA 0 9
‘ 24 169
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PEIIYBJIMKA XOJJIMHT AL

MEXJHHEH OHHAHCOB OTYET xem 31.03.2017 romuea

10. APYI'H TEKYHIIA B3EMAHWSA

Baemanus no [IpENOCTAECHH 38€MI Ha TPETH JIHLA
- 6 M.4. JUxXel

Hpyru

11. PHHAHCOBH AKTUBH, TLPXKAHHA 3A THhPI'VBAHE

31.03.2017 31.12.2016
BGN 000 BGN 000
131 142

7 7

3

131 145

Dunancosume armusy, ObPICAHU 30 MepPyeane, N0 GaTaHCOBA CTOMHOCT, BK/ILIOYBAT

yuacTus (AKIHH) B CISIHHTE APY/KECTBA:

Tabnuuara mo-moy npencTaes GHHAHCOBWTE AKTHBM, NBPXKAHM 33 THLPIYBAHE KbM
31.03.2017 r. mo Taxnata 6anancora CTOHHOCT H TIPOLEHT HA YYacTHe.

31.03.2017

BGN ,000

Mecta I'az AJ] 13
CnaborokoBu cremuauTeau AJl 1
Mypa IM Al (B mnukBHaamg) -
Bongpka AJT -

Oomo 7 14

Yuacmue
%

50.00
2.09
8.11

19.00

PBKOBROJICTBOTO € 3ala3Hiio CBOMTE HaMEpeHHA B LENH 34 NpCeIHasHAYECHHETO HAa

TBpskaHus noprdeiin.

12. TAPHYHH CPEJCTBA H ITAPUYHHU EKBUBATEHTH

HapI/I'-IHI’ITe CpeaCTRa HA APYKECTBOTO Ca B JICBA ¥ ca pastipCAC/ICHH, KAKTO CIICABA.,

[lapwunu cpeacTBa B OAHKORH CMETKU
[apuusy cpencTsa B Kaca
bnoxupann napuuAu cpencrea

O6mo:

31.03.2017
BGN '000

31.12.2016
BGN '000

= oW

»



PEITYBJIHKA XOJJAWHT AJl

MEKJIHMHEH GHHAHCOB OTYET keMm 31.03.2017 rojuma

13. COBCTBEH KAIIMTAJL

AkunoHepeH KarmTan
3aKOHOBH pe3epBu
Hepasupegenena neyanba

B. r.u. zary6a 3a roguaTa
Oo6mo:

OcHosen axyuonepen xanumai

31.12.2016 31122015
BGN 600 BGN '000
116 116

12 12
175 183 .

7 27)

303 311

KeM 31 mapr 2017 ronuHa perscTpypanuaT akiHOHCPSH KanuTan Ha Peny6nuxa

Xonpunr A/l Be3ausa wa 116 xJum., pasmpemernen B 116 284 Opod NOUMEHHHW AKIHH ¢

HOMHHANHA CTOHHOCT Ha akiA 1 nes (31.12.2016 roguna: 116 284 6p.).

AKLIHHTG ca 06HKHOB3HH, DesHaIMYHH C npaB0 Ha MNOMy4YaBaHe Ha AUBHACHT |

THKBHIAAMEOHCH JAN W CA PETMCTPUPAHH 33 Thprosus Ha Beirapeka donnora 6opea — Codua

AL

3axonosume pesepsu ca GopmMHpanu OT pasnpeneNcHre HA nevanbara u TIPENCTABIABET
10 % OT OCHOBHHS aKUHMOHEPEH KAIATAN, KATO ¢ AOCTUTHAT PeTyIaMEeHTHPAHHA pasMep CEIIacHo
U3MCKBAHMATA Ha TBProBekis 3aKoH M ycTaea Ha PemyGnuxa Xonmuar AJL

14. APYT'H TEKYIIH 3AABJKERNS

TSKYH.IH AaHb4HHU H OCUFYPHTCIHH 3a0bIIKEHHAT

[lpyru

31.12.2016

31.12.2016
BGN 000 BGN 000
1 5
1
1 6

15. YIIPABJIEHUE HA ®HHAHCOBUS PUCK

Cmpyrmypa na unancosume axmusu u racueu xum 31 Mapr no KaTerOpHi;

' (DAHAHCOBH AKTHBH
DUHAHCOBH AKTURH, TBPIKAHH 38 THpryBade

KpeanTn u B3emanns ‘
BaemaHns 0T cBBp3aHHA THIA BRIIIOYHTEITHO
B3EMAHMS 34 THXBH

JpyTH TEKYDIN B3eMaRus BKIIOUHTEIHO
B3CMaHu4d 3a JJHXBH

ITapuunn cpencTea ¥ MAPUYHA €KBHBANIEHTH

31.03.2017
BGN 000

14

24

131
16

31.12.2016
BGN 000

14

169

142
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PEIIVEJIMKA XOJIHHT AJf
MEXIHHEH ®UHAHCOB OTYET xbm 31.03.2017 ropuma

Od0mo 185 334

(PDHHAHCOBH NACHBH - -

B xona na obuuyaiinara cu cTonaHcKa AeHHOCT APYXECTBOTO MOXKE Ja ObIe M3ImKEHO
HA pasIMYHH (MHAHCOBYM PHCKOBE, Hal-BAMKHHTE OT KOHMTO ca: nazaped (BK/IKOYBAIL BaTyTEH
PHCK, PHCK OT IPOMSHA Ha CHIPaBEUTHBATA CTOMHOCT M LEHOBH PHCK) KPSAHTEH PHCK, THKBHICH
PHUCK H PHCK Ha JHXBEHO-OOBBP3aHM apuyny noroud. OOWoOTO ynpaBieHHe Ha pHCKA ©
toKycHpaHo BbpXy TPYAHOCTHTE Ha MPOTHO3MpPAHE HA (PMHAHCOBUTE MAa3apH W 3a MOCTHTAHE Ha
MHHHMHK3HpAaHE Ha MOTCHHHATHHTE OTPHLATCHHM e(beKTH, KOHUTC MOraT Ja C€ OTpa3faT BRpPXY
(buHanCcOBUTE PE3YNTATH M CHCTOAHHE Ha APYXKECTBOTO. Tekylwo (MHAHCOBHTE PHCKOBE ce
uAeHTUHIMpaT, H3MepBaT i HAOMIOARAT ¢ MOMOLITA HA PA3MYHH KOHTPOJIHH MEXaHHU3MH, 32
Ja ce ofnpelendT afeKBaTHH HEHH Ha TPOIYKTHTE Ha JAPYKESCTBOTO H hOpMHTE Ha TIOATBPIKAHE
Ha cBOOOJHHTE JIMKBHAHHM CPEICTBa, Oe3 Aa ce ZOMycKa HEONpPAaBAaHa KOHTIEHTPalHs Ha JaieH
pHCK.

yﬂpaBJIeH]erTO Ha pHCKa C©C OCRINECTBABE TCKYUIQ OO MNPAKOTO PBRKOBOICTBO HA
H3MBIHUTEIHASA JHPEKTOP W WICHOBETe Ha CBBETa Ha JHPEKTOPHTE, B T.4. YIPABICHME HA
OTAEAHHUTE CHEIM(pHYHH PHCKOBE, KAT0 BALYTEH, UEHOBH, THXEEH, KPEIUTEH H IMKBHJICH, H 32
PHCKA [IPH M3ION3RAHETO Ha HENECPUBATHEHH (OCHOBHO) MHCTPYMEHTH.

[lo-gomy ca onucaHyn pasMAYHUTE BHNOBE PHCKOBE, HA KOHTO € M3JIOXKEHO OPYKECTBOTO
HpH OCBIICCTBABAHC HA TBPrOBCKHTE MY OfCpalidHd, KAKTO H BBINPHETHAT TOIXO0A npH
YIIpaBJICHHETO Ha TE3H PHCKOBE.

Ilazapen puck

A. Banymen puck

JpYKECTBOTO He € M3JIOKCHO Ha BATyTeH PHCK, 3alllOTO BCHYKH HETOBH OTEpaiivp M
CIIETKM Ca JCHOMMHMpPaHH B OBIIrapcKH JeBa.

b, enogu puck

HpyKecTBOTO € H3JIOMKEHO Ha LEHOBH PHCK 3a HETATHBHH NPOMEHH HA (OHAOBUTE
nasapy. 3a [eTa PLKOBOJCTBOTO CNEAM H aHANM3HPA BCHUKM NPOMEHM HA Na3dpa Ha LEHHW
KHIDKA, KAKTO W W3MOJI3BA KOHCY/ATAHTCKUTE YCIYTH Ha HMHBECTHIHMOHHW IIOCPEHHEII.
HomeinuTenHo, KuM HACTOAINMA €T, TOPa/d MKOHOMHYecKaTa H (HHAHCOBA KpH3a,
PBKOBOACTBOTO € B3CNC PCLUSHME 3a OrpaHHYaBaHe Ha ONEpaIluTe Ha (OHIOBHTE MA3apH,
3abpIKaHe Ha 3aKYNCHUTS AKIHMH B NO-ILJIIOCPOYEH XOPH3OHT IIPH TEKyNIO Hal/liomeHHe Ha
AOKNANBAHKTE OT CHOTBETHHA EMHTEHT (PMHAHCOBY M OU3HeC [T0KazaTelH, KakTo M Pa3BUTHETO

Ha JEMHOCTTa MY B YCJIOBHATA HA KPH34,

B, Kpedumen puck

Kpenuren pHCK e PHCKBT, TIpH KOHTO KIMEHTHTE Ha APYKECTBOTO HAMA /1a OBAAT B
CHCTOAHME [ M3MTATAT H3LANO H B 00MYaiiHO IPeABUAEHHTE CPOKOBE JBIDKHUMHTE OT TAX CYMH.
APyKeCTBOTO HAMA 3HA4UHTEIHA KOHLISHTPAIHI HA KPEIUTEH PUCK.
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PEIYBJIHKA XOJIMHT Al
MEXIMHEH OMHAHCOB OTYET xuM 31.03.2017 rozuna

DHHAHCOBUTE AKTHBH HAa APY¥KECTBOTO Ca KOHLCHTPHPAHH OCHOBHO B KPCIOHTH KbM
CRBP3aHH H TPCTH JIHLA U MApHIHE cpeacTsa (B Opoit 1 no GaHKOBH CMETKH)
HapHLIHHTe OlepalHdH ca OfpaHH‘IEHH CamMo a0 CaHKH ¢ BHCOKA peHytanua H JUKBRHUIHA

CTadWIHOCT,

Huxeuden puck

JIMKBMAHMAT PHCK CE M3pa3fBa B HeTaTHBHATA CHTYaIlMs PYXECTBOTO Ia He Obie B
CRCTONHHMEC Ja [10CpeHine GGByC.HOBHO BCHYKH CBOHM 33aAbL/DKCHHA CBITIACHO TEXHHA TIAJICH,
Texkyilo MaTypHTeTsT M CBOSBPEMEHHOTO OCBINECTBABAHE HA IUIAMAHHATE €€ CIEIH OT
CYCTOBOHHHS ©KMIL, M3BBPIIBAl] TEKYI{O CHESTOBOJNHO OOCTyKBaHe Ha MIPYKECTBOTO, H
PBKOBOJACTBOTO Ha JPYIKECTBOTO, KATO €O TMOAThPXKA CHKCIHCBHA HHOOPMAIMA 33 HAIAYHATE

[NapHYHH CPencTBa M NIPEACTOALIUTE ITNaIladH.

Muamypumemen ananuz
KoM 31.03.2017 . apyskecTBOTO HAMA OTYETEHH (PHHAHCORM ITACHEH.

Puck na ntuxeonocnu RAPHYHI ROMOKU

B cTpykrypata Ha aKTHBUTE Ha APYXKCCTBOTO JIMXBOHOCHUTE AKTHEH €A MPEACTABEHH OT
IAPYYHY CPECTBA H B3EMaHH: 110 MPEAOCTAREHH 33EMH, KOWTO ca ¢ (PHKCHPAH JIHXBSH NPOLSHT.
IpenocrasenuTe 3aeMu ca KPaTKOCPOUHH M OTPa3ABAT AKTYAJIHHTE IIa3apHH PABHUINA Ha THXBEHHTE
LPOLCHTH.

Jpy#xecTBOTO HIMA IUXBOHOCHH IIACHBH.

Ta6J1HL[14Te O-301y 0606IllaB‘dT CKCIO3HIINATA Ha APYAKCCTBOTO KBEM OTACITHHTE BHACEE

¢hunancoB pHck:

anamenue HO KARUMAI06HA PUCK

C ympaBieHHeTO Ha KalHTana ApYXKECTBOTO TIENMH Jia ChL3JaBa M IIO0JUILDKa
BB3MOKHOCTH TO Ja HPOABDKH Ja (QYHKIMOHHMpa Karo AeicTRAlI0 MpeInpHsTHe W Oa
OCHTYpsBA CBHOTBCTHATA BB3BPRLUIAEMOCT HAa HHRBCCTHPAHMTE CpeaciBa Ha A4KIAOHCPHTE,
CTOMAHCKH ITOM3H Ha )ipyTPITe JAMHTEPECOBAHE JIMNA M YYaCcTHHLIY B HErOBHA 013HeC, KAKTO | Ja
TMIOANBKA ONTHMATHA KANHTAIOBA CIPYKTYPa, 38 Ja ¢ peayLHpaT PasxoauTe 3a KanaTana.

JipykecTBOTO TeKylo HalojaBa OCHIYPEHOCTTA M CTPYKTYpaTa Ha kamurana. KeMm
31.03.2017 r. 1 31.12.2016 r. Apy:KeCTBOTO He M3NO/I3BA NPUBIIEYEHH 3a6MHH CPENCTBA.

Crpasedausu cmotinocmu

Konnenuara 3a copaeemBaTa cTOHHOCT IIpeAnoara pealH3HpaHe Ha (QUHAHCOBH
HHCTPYMEHTH upe3 npoiwxba, Ha 6asa NOSHOMATA, TIPEANONOKCHHATA W TPEICHKHTE Ha
HE3aBHCHMH TIa3apHHM YYACTHHIM HA OCHOBEH WIM HAl-W3rofeH 3a JaJeH aKTHB WM TIacHB
nasap. 3a CBoMTe (JHHAHCOBH AKTHBH, NBPKAHH 32 TBPTYBAHC JPYHKSCTBOTO IpPHEMA KATO
OCHOBeH masap ¢uuaHcoBHTe nalapu B boiarapus — bOb M rojeMuTe THProBCKHM GaHKM —
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PEIIYBJIHUKA XOJITHHI" AL

MEXIHHEH ®PHUHAHCOB OTYET kbem 31.03.2017 roauba
Juispd. B noeedeto choydawte, ©0aue, oco0eHO 10 OTHOHIEHHE HA B3CMAHHITA H

38J(LIKCHUATA, U KPEAWTHTE, OPYXKECTBOTO OYaKBA Ad pealu3Mpa Te3d (UHAHCOBH AKTHBH H
MacHBH Ype3 TAXHOTO IIOCTHO OOpaTHO M3MIAINAHE MIIM PECI. TIOTACHBAHE BLE BPEMETO.
3aToBa Te Ce NPeJCTABAT MO TAXHATA AMOPTH3HPYEMA CTOAHOCT.

IIpurexasanuTe OT APYXECTBOTO (PHHAHCOBH AKTHBH C4 KPATKOCPOUHH TIO CBOATA
CBUIHOCT (B3€MaHHA MO NPEIOCTABCHH 3a€Mi HA CBBPIAHK HIH TPETH AHIA), WM CA HapHuHH
CPeACTBa MO PAsIAINATEIHH CMEIKH B OaHKM, MM ca OTPa3’eHH B OTYera 3a (PUHAHCOBO
CBCTOSIHME MO OTpereaeHa nasaphHa (BopcoBa) cToiHOCT ((PUHAHCOBHM AKTHBH, JBDKAHH 33
THPIYBaHe), HOPaaK KOETO ¢¢ fIpHeMa, ue HanaHcoBaTa UM CTOHHOCT ¢ TpAGu3KHTENHO paBHa HA
TAXHATA CHPAREINIMEA CTOMHOCT.,

PBKOBOJICTBOTO Ha ApPYXKECTBOTO CUMTA, e IIPH CHINECTBYBAIIHTE OOCTOATENCTBA
NPEICTABCHATE B OTUETA 38 (PMHAHCOBOTO CHCTOSHHE OLCHKH HA (hHHAHCOBHTE AKTHBH i [IACHBH
¢a BB3MOKHO HaH-HAAENIHH, aTeKRATHH H JOCTOBEPHM 3a LeauTe Ha (JHHAHCORATA OTUETHOCT,

16. CAEJKHA CHC CBHP3AHH JIMNA

Hauny 33 cebp3anume auna u_eudd HA cewp3guocm koM 31 nexkemepu ca
TIpEACTAREHH TTO-TIONY:

Cewvp3anu nuua Bud na cevpianocm Ilepuoo na
cavp3anocm
: o7 30.06.2015 1
Poren 2012 EOON OCHOBEH aKLHOHED - oo 12.01.2017.
Jliidarosa guHancoBa _ 5o 30.06.2015 .
KkoMmmauus AL OcHoBeH aKIHOHEp
JApyaxecTso CBLP3aHO Upes KIFOUOR
Jenta Kom Xompuur EOOJT YOPaBASHCKM IICPCOHAT ot 30.06.2015 .
JIpy:KeCTBO  CBBP3aHO  4pe3  KIHOUOB
Cem Xomn EOOJT VIpaBNeHCKH ITepCoHal o1 30.06.2015 r.
JApy»XeCTBO  CBBP33HO HAa  OCHOBAHHE
Okc Ksmmarm EOO]] naparpad 1, 1.13, 6. I or 3THILK or 30.06.2015 r
Onepayuu

I[aHHIdTG 3a OCBINECTECHHTC CACAKH ChC CBBP3aHUTE JIHUA Ca IPSACTABCHH N0-A00Y:

31.03.2017
BGN 000
Hzevpuenu ycayzu
JpyacecTBa CBbP3aHH Upe3 KIHOYOB YIIPABICHCKH LEPCOHAT

Ipuxodu om auxeu no npedocmaseny 3aemu
JApyxKecTBa CBBP3aHH Hpe3 KIIHOUOB YIPaBICHCKH TIEPCOHa
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PEINIYBJAUKA XOJLJTHHT" AX
MEXKJMHEH PHUHAHCOB OTYET xem 31.03.2017 roauea

lloxynku na Qunancoeu akmusu
Jpy»eCTRa CBbP3aHH 4pe3 KITIOUOR YIIPABCHCKH MEPCOHAT

Hpedocmaeenn zaemu
HpyxecTsa cBbP3aHU Upes KIFOTOB YIPaBIEHCKH MEPCOHA 24

Buanazpayclenun na KinowoeUn ynpasneHckl REPConan

3a nosowzOpamms Ha 21.07.2015 r. Ceeer Ha JlupekrTopuTe He ca IJIacyBaHu
Br3Harpakaenns oT O0woro csbpanye Ha akHoHepuTe 3a 2016 © U TakMBa He ce HAYHCIABAT
H/WIIH W3IIa1AaT.
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