BEJEXKHW KbM ®HHAHCOBHA OTUET KbM 31 JEKEMBPHY 2008 T'OAUHA
1. Tannu 3a JIpyxecTroToO

1.1, Chaedna perucrpanud

“Arpo O®unanc” AJICHUL (IpyxecTBOTO)} ¢ BrHcaHO B TBPTOBCKHA perucThp Ha Coduiicku
rpajicky Cbi ¢ pemenne Ne 1 ot 23.02.2006 r. no ¢.a. Ne 2125/2006, naptiiaes Ne 101897, tom

1365, ctp. 50 KaTo aKUHOHEPHO APYKCCTBO ChC CENMAINA HHBECTUIHOHHA uen. CenanMineTo v
aApcCET Ha ynpaenenue ca rp. Codus, Pation Kpacro ceno, yi. “Bragaiicka” Ne 71,

IlpeameTtT na jefHOCT e HHBeCTHpame Ha MapHYHHTE cpencTba, HAOpaHW 4pe3 W3jaBaHe Ha
UCHHN KHIKA, B HEJBWKUMH MMOTH /CCKIODMTH3AIUA Ha HEABHKMMH HMOTH/ TOCPEACTROM
MOKyIKa Na NPaB0 HA COOCTBEHOCT W JPYTM BEUIHM NIPAaBd BLPXY HEABHKMMH WMOTH,
H3BLPIIBAHE HA CTPOCKM W HONOOPEHHA B TAX, C lEN NpPEJOCTABIHCTO MM 33 yTIpaBneHue,
OT/\aBaHe MO HACM, JIM3UHT, apeH/ia n/uny npofaxbara uM. JipyKeCTBOTO He MOXE Jla H3BBPLIBA
ApPYTH THPrOBCKH CHEIKH, M3BBH NOCOYEHWTC B NPEAXONHOTO H3PEYSHMC, M CRBPIAHHTE C

TAXHOTO OCBLUECTBABAHE, OCBEH aKO HE ¢4 TO3BONEHH 0T 3aKOHa 33 IPYIKECTBATA ChC CelHaiHa
HHBecTHMOHHA nexn (3 CHILY).

Hpu yupenasanero na JlpyxectBoto, cernacuo un.5, an. 3 or 3ACHIL e NPHETO PETICHHE 3a
['bPBOHAYAIHO YBEIHYaBaHe HA KaNMTala CBhC CBIOMA KIAC aKLMM, KATO 3afHcaliTe Ha
YUPEAMTENHOTO chOpatue, OT MOMEHTA, B KoHTO Ha JlpykecTBoTo Gbie Hanamen munens. Ha 19
1011 2006 r. Komucenata 3a $uHaHcoB Haf3op € IOTELPINIA HNPOCHeKTa 3a IyONMYHO Npeanarage
Ha 150 000 6pos 06uKHOBEHY, MOMMEHEH, OE3HATHYHK, CBOBOAHO NPEXBEPISEMY aKII1K, ¢ IPaBo
Ha rvac, ¢ HOMHHAIHA CTOHHOCT 1 5eB BCAKA, B PE3y/NTaT HA ITbPBOHAYANHO YBEIHUSHME
KanuTana Ha JpyxecteoTo. I'openocoyenata eMHCHS aKIMH, M3O4AeHa OT “Arpo ®unanc”
AJICHL], e Bicana B pETHCTHPA HA MyOIMUHUTE JIPYKECTRA ¥ IPYIH EMUTEHTH HA LIeHHH KHIKA
o 4n. 30, an. 1, . 3 or 3akona 3a Komucnsra 3a (pusancos Hamsop. B peayirar or YCHCLIHO
TIPUKIIOURAaTa noanmnceka, Ha 27.09.2006 r. B ThProBekus PerucThp ¢ BNMCAH) YBEIHYCHHE HA
kamuTana or 500 000 nesa ma 650 000 neBa, BunHo ot chaebuo peirenne Ne3/27.09.2006 r. ua
CI'C no d.x. Ne 2125/2006 roauna,

C pemrene Ne 4 ot 09.05.2007 ma Coduiicku rpagcku cba € perucTpHpano yBelMdYeHHE Ha
Kanuraia Ha apyxectsoro o 650 000 nesa na 16 137 954 newa upes uznasane na 15 487 954
6pos o6HKHOBEHHH GE3HANYHN AKLMH, ¢ HPABO HA TJIAC, ¢ HOMHIANIHA CTOMHOCT 1 J1eB BCAKA,

C perrenne N5 or 08.08.2007r. or Cheeta Ha nupekTopuTe ca sammdenn 3MAJL Byncrpan A/l
3AIl bynctpan JKusor AJl, CAECAHE® AJ{ u Hepcumon EOOJ]. Brucsa KaTo wieHose na
CeBeta Ha aupexTopute Jlecnenara Mopnanosa u Casa Casos. KoM 31.12.2007r. HApyxecTBOTO
cc ynpapmasa oT CpBer Ha JMpeKTopHTe B cheras: Jlecucnasa Weanosa Hopaawosa -
Tipencenaren na CbBeta Ha mupextopute, Casa Bacunes CaBok — 3aMeCTHHK — npeacenaTet Ha
Craerta na aupexropute u Ornan Hopnanos Kanes.

Ha 23.05.2008r. ® THproBckys perucThp KbM AreBLHATA HO BIHCBARMATA M3NIe3e 0BsSBIcHHe 3a

cmaHa Ha HanbioHurennus nupextop Ha ,Arpo O@uuanc AJICHLL. Hosusar usnbiautenen
aupekrop e Jlecucnasa Meanosa Mopianosa.

Ha 30.06.2008 r. ce nposeae penosHoTo roaumuo O6uio cxbpauue Ha aKHuoHepuTe Ha ,,AIPO

OUHAHC” AJICULl. Csrmacuo npensapurento obssenus aeeser pen, OCA mie cneanuTe
pelUICHHS:



ApHC oTYETa 3a AeiHocTTa Aa JpyskectBoTo npes 2007 r.;

NpHE OTYETA 3a JACHHOCTTA Ha JMPEKTODPA 33 BPB3KH C HHBCCTUTOPHTE Ha JIPyKECTBOTO

npe3 2007 r.;

3. npue IOKIaja Ha CNEHHANK3SHPAHOTO OFUTOpPCKO mpeanpusthe ,Arcin Taxr” OO/ 3a
H3BLpIICcHATA TIpoBepKa Ha Jpyxkectsoro 3a 2007 r.;

4. opoOpw roguiraus guHaHCcoR oTyeT Ha Jpyxectroro 3a 2007 r.;

3. ocBo0oAx OT OTTOBOPHOCT 4IEHOBETE HAa CHBETA HA JHPEKTOPUTE 3a JIEHHOCTTAa MM TIPe3
2007 r.;

6. n3bpa cnelHIN3KPAHOTO OOUTOPCKO NpemupHaThe ,,Areiin Taxt” QO] 3a oaurop Ha
Hpyxectporo 3a 2008 r.;

7. npue NpoMsAHA B ycTara Ha ,,Arpo ®@unanc” AJICHL;

OCBOGO/IH OT [UTEXHOCT BCHYKH HISHOBE HA CHBETA HA NUPCKTOPUTE;

9. u3bpa HOBM YJIEHOBE Ha CHBETA HA IUPEKTOpUTE Kakro ciemsa: Jecucnasa Kpanosa
ﬁopnaﬂoga, Banentuna Hukonogra Ilonera, Capa Bacuier Capos.

10. onpeneny BB3HATPAXIECHUETO Ha YIEHOBETE HA CHBETA Ha JMPEKTOPHTE H rapaHuusTa 3a
YIIpaBIEHUETO UM;

11. OC npue npepnoxennero na CJI 32 oBlacTARaHE Ha NHIE 32 CKIIIOYBAHE Ha NOTOBOpHTE
3@ YIPaBJICHHE ¢ HEM3IIBIHUTEIHMTE YWICHORE HA ChBETA HA HPEKTOPHTE.
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Ha 22 mmn 2008 r. THproBckuaT perucTsp KbM ATreHLIHATA [0 BIKCBAHMATa BIHCA
YBEIHMEHUETO Ha Kanutanga Ha ,ATPO ®DUHAHC” AJICHI] ot 16 137 954 nepa Ha 32 219 708
Jiea upe3 M3jasanc Ha HoBM 16 081 754 6pos obwkHOBeHH Oe3HAMYHM AKUUH ¢ HOMUHAIHA
croiitioct 1.00 1B, W emucronua croinoct ot 1.20 ib.

Ha 11 asryct 2008 r, TeproeckustT perucThp KbM ATCHIMATA O BIHCBAHUATA BITHCA TPOMsiHA B
CECTABA HA YNPABUTENHUTE ¥ HA KOHTPOIHMTE OPraHH Ha JAPYKECTBOTO Ha OCHOBAHME B3ETO
pemenne Ha OCA na apyxectBoTo mposezeHo Ha 30.06.2008r. u Pemenne Ha CJl na ,,Arpo
Mupauc” AJCHUIL ot 01.07.2008r. Cneetr Ha mupektopute: Banenwtwna Hukonoma Ionema -
Mpencenaten va CJ na ,Arpo ®unanc” AJICHUIl; Casa Bacunmer CapoB - 3aMeCTHHK-
npencenaren Ha CH wa ,Arpo Qunanc” AJICHI, Hecucaasa Heanosa Hopnanora -
w3neaHuTeneH wied Ha CHI Ha ,,Arpo ®Ounanc” AJJCHL;

Ha 11 asryct 2008 r. TwprosekusT PerHCTsP KbM ATEHIHSATA IO BIHMCBAHUATA BITHCA CIIGIHUTE
HzMeneHHs W/MnM JONLIHEHHS B YCTaBa Ha JPYKECTROTO: AJIPechT Ha YNpPaBIeHHWE Ha
JpyxecTBOTO €: yil. ,,Baapaiicka”™ Ne 71, e1.1

HpyxecTBoTO Ce npejcraBngsa oT Msnennurennus aupextop Jecucnasa Mopianona.

JIPYyKeCTBOTO € YUPEHEHO 3a CPOK OT 7 TOMHHH.
AJpechHT 3a KOpeCnoHAeHI A Ha apysectsoTo € rp. Codus, yi. ,Brapaticka” 71, er.1

1.2. JIM1eH3 32 OCbHICCTBABAHE HA JelHOCTTA

Komicuara 3a ¢umancos Hamsop ¢ m3fana smuens Ne 28-ZICHIL ot 24 romu 2006 r. wa
JIpyXxecTBOTO 3a M3BbpLUBAHE Ha CICAHUTE cAelkd no 4. 4, an 1, T. 1 » 2 3JICHL, xaro
APYXKECTBO ChC ClIElHANHA HHBECTHIHOHHA lell: MHBCCTHDAHE HA MAPHYHY CPejICTBA, HabpamHy
ype3 M3/laBaHe Ha LEHHY KHIDKE, B HEJIBHYKHME MMOTH {CEKIOPMTH3AlMs Ha HEOBIKHMH HMOTH)



L3. Cieunaiu HOpMAaTHBHH AKTOBe, PeryIuparH TEKYIATa NeHHOCT.

Heitrocrra Ha J{pyKecTBOTO Ce OCBINECTBABA CHINTACHO 3aKOHA 3a APYKECTBATA CHC CHELMANHa
unpectunmonHa nen (3ICULL), Teprorckus saxon (T3), 3akona 3a yOIUYHO fpeanarane Ha

uennu xuwxa (3I1MIIK), nopzakodosute axrose no MIPHIIATAHETO MY H BCHYKH APYTH 3aKOHOBH
H3UCKBaHHS.

1.4, OcHoBru n0TOBOPH

APYKECTBOTO € CKIFOUHIO CIIEAHNTE OCHOBHYU JIOTOBOPY:

- na 01 anpun 2006 r. ¢ ofcny®Baino OPpYXECTBO 00 CMUChIA HA UL 18, an. 2 ot 3ACHNL:
“TH BU AYl KOHCYJITHHI™ EQOJ[ - Codus. Ilorosopwt € ¢ neomnpenencr cpox Ha

Aeticrsue; C pemrenre Ne 1082-JICHIT ot 18.08.2008r. KoMucuaTa 3a duHaHCOB Haazop

usgane oxobpenue Ha ,,Arpo Gunanc” AJICULL 3a samsina na Ty bu A Koucyntunr”

EOO/I ¢ ,llpoduuer” EOO/ kato ofcmyikraio IpyskecTso mo cMUchIa Ha 41, 18 or

SACULL JlororopsT ¢ ofenyxsamoto apyxecrso “TH B ANl KOHCYJITUHI™ EQOJ

€ npekpaTed cuutano ot 01.09.2008r.

Ha 18 anpun 2006 r. ¢ Gamka — jenmosutap no cMucENa Ha Wi 9 oF 3ACHIL:

“OBEJIMHEHA BBJITAPCKA BAHKA” AJ;

- Ha 05 anpui 2006 r. ¢ ApYKEecTBO - OHEHHTEN HA IPULOBUBAHUTE HEXBMKHMHM MMOTH, BbE
Bp. ¢ wi. 19 ot 3JICHIT; “BPAIT KOHCYIIT” OO;

Ha 18 ampun 2006 r. ¢ HHBECTMLUMOHEH NOCPENHHK, OGCNYIKBALL ITBEPBOHAYATTHOTO

yBeIMUeHHe Ha Kanurana na Ipyxecteoro: “TU B AU UHBECT” EAJ]

- 26.10. 2007 r. c rTOpO 0GCNYMRBALIC APYIKECTRO - ,,ATPQ OPUMHAHC KOHCYJIT” EOO]
(,,lIPOOVHET” EOO )

- BLB BPB3Ka C B3€TO penienue ¢ liporokon or 21.03.2008r. Ha CobBera Ha JUpekTOpUTe Ha
»Arpo @uuanc” AJICUL] na 25.03.2008r. e cxurouen obaMralMoHcH 3aeM ¢ ob1a
HoMHHanHa croiHocT 2 500 000 epo.

- Jlorosop 3a HezamMcum (uHaHcoB oaut 3a 2008r. cne CTIEUMATHZHPAHOTO ONHTOPCKO
npeanpustee , Areid Taxt” QO] '

JApyKecTBOTO HAMA IIPaBO NA OCHILECTBARA NPAKO ICHHOCTHTE TI0 CKCILIOATALHSI M HOANPBKKA
Ha OpUAOOHTHTE HEJBHXUME HMOTH, NOPAfH KOETO € BB3IOKHIO Te3H NeHHOCTH Ha
00CITyKBaLIO JAPYIKECTBO.

2. lanny 3a oGcayRBalnuTe ApyKecTBA

“TH BU A KOHCVJITUHI™ EQO/I e Buncano B Thprosekust peructsp va Coduifcku rpasckw
CBA Mo (.t Ne 2175/2004 r. kaTo €THONMYHO APYXKECTBO C OFPAaHEYENA OTTOBOPHOCT CbE
cemanuIile K ajgpec Ha ynpasineHue Codus, yi. “/lynas” Ne 5.

“TW BU AW KOHCVJITHUHI™ EOO/ ce npescTasnspa U ynpasissa oT ynpasutennte Mapyes
Tonesa Pycepa u Painua Hoskosa [leesa 3acoio 1 nooTaemio.

Joroeopstt ¢ obcnyxsamoro apyxecrso “TH B AWM KOHCYJITUHI™ EOQO/] e npekparer,
cyrTano ot 01.09.2008r.

»ATPO OMHAHC KOHCVYJIT” EOO[, (“IIPO®MHET" EOOJM) e pnucano B THPTrOBCKHSA
pervcrsp Ha CoQuiicku rpanck ¢pa no ¢.0. Ne 12082/2006 r. KaTo eiHONMUHO JPYHKECTEO C
OrpaHH4eHa OTIOBOPHOCT CHC CCAMMINE M azpec Ha ympaeneHue paj Codus, paiton Ciaruua,

- yn. Manactupeka Nel6, er., 1, am. 3.

Ha 9 nexemspu 2008r. TeproBCKMAT PEHCTBD KM ATEHLMATA [0 BIHCBAHMATA BIMCA NIPOMSLA

.+ B MMETO W ajipeca Ha ynpasicuue Ha obcnyxpalioto Apyxecrso. HMero Ha ofcmyskBainoto
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APYIECTBO ce npoMens ot , JIPOOUHET” EOO/ na ,,ATPO ®UHAHC KOHCYJIT” EOO/T.
AnpecwsT Ha ynpazienme e Cobus 1606, yA. Bnapaiicka 71,

“AI'PO ©®MTHAHC KOHCYJIT” EOOJ ce npescraenssa u ynpasnssa ot ynpasurenure Hersp
Meano Xpucton u Koxcrantun Honkos Iemor 3aeno u TOOTAETHO.

Ha ofcayssaioro apyxectso e mp3noixeno aa M3BLPLIBA ODCIYKBAHETO M MOLALPIKAHETO Ha
OPAROOHTUTC HENBHKUMH HMOTH, M3EEPIUBAHETO HA CTPOCIKH MU noAodpeHMs, BoaeHero u
CBXPAHABAHETO HA CHETOBOAHA U [Pyra OTYETHOCT M KOPECHOHIEHIMS, MOATrOTOBKATA Ha
TOIUUIHKS (HUHAHCOB OTHET W OCHIYDABAHE HA HEroBaTa 38BCPKa, KAKTO U IMIOATOTOBKATA HA
LICCTMECETHA M TPHMECEUHH OTYETH M MECEYHH CYCTOBONHH OANaHCH, ChOTRETHO TAXHATA
nyONMKAUKA, PECHCKTHBHO NPEICTABIHETO MM B K®H, xakro u wsenpmBanero na apyTu
Heobxomumu nefinocti. M3ebpiuBaneTo Ha Tesu neifHOCTH ce OCBILECTBABA B CHOTBETCTBUE Che
3aKOHA ¥ € yCTABA HA IIPYIKECTBOTO ChC CIISUMATHA HHBECTHLOHNA e,

3. OcHOBNYM NPUHIMNM HA CYETOBOANATA NPaKkTHKA

3.1. Basa 3a uszomeane na Punancosun omuem

basa 3a M3roTBSHE Ha (UHAHCOBMTE OTYeTH ca 3akoHa 3a cueToBoACTBOTO (3Cy), 3akona

nyOIMYHOTO nNpefjlarane Ha [EHHH knmka, 3ACHI » Mexuynapoguure CTAHZAPTH 34
(uHancoBa oryetHocT (MCDO).

CraseHy ca 0CHOBHUTE CHETOBOITHH TIPHHIIAIH:

a) TEeKYIIO HAuMCIABAHE — MPUXONMTE H Pa3XOINTE N0 CHENKHTE M CBOMTUATA ca oTpaseHu
CYETOBOJIHO B MOMEHTZ Ha TAXHOTO BB3HUKBAHE, HE3aBHCHMO OT MOMEHTA Ha [I0YYaBaHe WM
IallaHe Ha Napu4HHTE CPEICTBa HiIH TEXHHTC €KBHBANCHTH;

©) neicByBalie npeanpusTHE

B) NPENaIdBOCT — 3aALUKHTENHO OLEHABAHE M OTYMTAHE HA HpeAnonaraeMi PHCKOBE U
OYaKBaHH 3ary0H,

T) CBIOCTABMMOCT MEKLY HPHXOMHTE M PA3XOIHTE — IIPH3HABAHE HA PAa3XOIMTE, H3BBPIIEHH BLR
BPL3Ka € OTACAHA CAEIKA MM CHOHTHE BLB (MHAHCOBMA PE3YATAT 32 NCPHOAQ, TIpe3 KoiTo
APYHECTBOTO OT4HTA edexTa oT TaX. [IpH3HaBaneTo Ha NpHXOHTE Ce OTpa3siBa 3a NEPHOJA, [pe3
KOMTO ca OTYETEHH PasxoiuTe 3a TAXHOTO [OJTyYaBaHe,

) TIPEAMMCTBO HA CHABPIKAHUETO TIpE; (opMata — crenkure H chOMTHATA ca OTPa3cHY B
CROTBETCTBHE C TAXHOTO MKOHOMWMECKO ChJABPKAHME, CBHITHOCT H (PMHAHCOBA peanHocT
HE3ABHCUMO OT CHOTBETHATA MM HpaBHa hopmMa;

3.2. Omuemna eonnuug
(PHHAHACOBUAT OTYET € NIPESHCTABEH B Osnrapeku aeea (BGN).
3.3. Hugecmunuonnu umomu (MCC 40)

MHBeCTHIMONHNTE HMOTH Ha Hpy:ecTBOTO ca 3eMeleNcKn 3eMH, HIMOM3BAHH 32 ABIFOCPOYIIO

MONY"UABAHC Ha NPHXOAM OT HAEM / apeHIa W He ce TON3BAaT 33 AUMHHHCTPATHBHU WM
MPOM3BOACTBEHH HYXIH.

VIHBeCTHUMOHHATE MMOTH Ce 3aBEXIAT MEPBOHAYANHO MO leHa Ha NpUNoOHBAHE M BCHUKH
PasxoNu, CBBP3aHM ¢ IOKYNMKara, npH crnassane Ha MCC 40 - MuBecTHUMOHMEM HMOTH.
ZAPYKeCTBOTO M3MOM3BA MOAENA Ha CIpPABEITHBATA CTOHHOCT. M3MEHEHHETO B peE3yATaT OT
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NpOMAHATA HA CIPABE)UIMBATA CTOHHOCT Ha WHBECTHIIMOKHUA HMOT CE BKIIIOMEBA B 1CY4an5aTta Win
3ary0aTa 3a nepHo/ia, B KOITO Bb3HHKBA.

CoroacHo W3MCKBAHMATA HA 3aKOHa 32 JIpyXectBata CbC CHENHAIIHA WHRECTHLHMONHA en
HHBECTHITHOHHHTC HMOTH C¢€ OLCHABAT OT HE3aBHCHM JIMIEH3HpaH OlleHHTeN TIpeIH TAXHOTO
3aKyIyBaHe W B Kpad Ha BCAKA Q)HHaHCOBa roA{HAa HIH OPpH HACTBIBAHEC HA MTPOMAHA C MOBEYE OT

SHacrom HHACKCA Ha DEHHTE HA HCABHXXUMHTC MMOTH HIIKM B HHICKCA Ha IfIHd)ﬂaHHH QUPEACIcH
oT HalinoHanHuA CTATHCTHYECKH HHCTHTYT.

Kbm 31.12.2008r. [JpyxecTBoTO OTYHTA MHBECTHIMOHHHE HMOTH Ha cToiiHoctT 40 678 XwiL jiega
uma 79,99 % ot croiiuocrra Ha axtHeuTe. IIpunoGuTRTe MMOTH DpeacTaBNABAT 3eMENCHCKH
3€MH, Pa3npejie)ieHu B Pa3IHYHH PETHOHH HA CTPAHATA.

3.4. Jvnzompaitnu mamepuannu axmusu (MCC 16)

HMoTHTE, CHOPLIKEHHAT2 M 000PYNBAHETO BKIIOUBAT KOMITKOTPH K codiryep, aBToMOGMIM i odue
obsapexnanc u obopynsane Te ce oTUHTAT 1O [[eHa Ha NpHIOGHBANE, HaMaleHa ¢ HAYMCIEHATa
amoprusanus. llenata Ha NpHAOOHBAHE BXIIOYBA MOKYIHATA LEHA H BCHYKH TIPEKH DasXOlH,
HE00X0NMK 3a NPUBEX/IAHE HA aKTHBA B pabOTHO CHCTOSHUE. JIPy)ECTBOTO NpHIara THHCHHHS
MeTo/{ 3a aMOPTH3aLMi CIIOpel [OJIe3HMs JKMBOT HA aKTHBUTE, ONPENEASH OT [YhbKOBOLCTBOTO,

KOHTO CBEIIAJIA H € TO3H 38 JAHBYHH LICHH. FO,E[HIHHP‘ITE NPOICHTH 33 aMOpTH3IALMA, KOWTO ce
H3II0N3BAT Ca:

Kommotpu u codryep 50%
ABToMOOHIN 25%
Oduc mebenu u obopyneane 15%

IIparsT Ha CHIIECTBEHOCT KA MMOTH, MAIYHHU, ChOpPBKeHU H oGopyasane ¢ 700 nepa.

3.5. Hemamepuannu 0vazompaiinu axmusu (MCC 38)

Tispponayannara ouenxa ua HIA e mo nena na npupobusane. [Ipu aMopTHsaumaTa HM ce
[IpHJlara AHHeHHHUAT MeToxN.

3.6. Biemanun u 3a0vaxncenusn

B3emaHHATa c€ OTUMTAT IO MBbPBOHAYAIHA CTOWHOCT, HaMalleHa ¢ pa3Mepa HA HechOMpaeMuTe
cymu. IIpaBu ce npulnu3uTesnHa oueHka 3a CHMHUTENHHM M HCCHLOMpAEMM B3eMaHus, KOTaTo 3a
chONpaeMOoCTTa Ha IIaTa CyMa ChIIECTBYBA BHCOKA HecurypHocT. HecnOupaeMuTe piemanns ce
OTHHCRAT M3LSIO, KOTATO TOBE ODCTOATENCTRO C€ YCTAHOBH.

3amb/KEHHATA CE OTYHTAT [0 OUAKBAHATA HOrOBOPEHA CTOHHOCT.

3.7. doxoon na naemu auya

HpyxecrBoTo He ¢ pa3paboTBano M He Ipwiara TUIAHOBE 3a JOXOMH HA CHYKHTEIH clief
HaMycKaHe Wik TAaKUBa N0 HopMaTa Ha KOMITEHCAUHY C aKIUHK.

3.8. Onepauuu 6 uyacoecmpanna sanyma

Tpanaammme, ACHOMHAHHPAHH B IYJKIECTPAaHHH BAJIYTH, C€ OTHHTAT B JI€BA 10 LCHTPAIHHUA KypC
na BHb xnm JaTaTa Ha CLOTBETHATa TpaH3akKiMid. AxTHBHTE U TaCHBHUTE, NECHOMHHHDAHH B
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HYHACCTPanha BalyTa, e OTYMTAT KbM JATATa HAa CHCTABAHC Ha OANAHCE MO 3AKTIOYHTEIHMS
Kypc na bHB.

IleuanGure u 3aryGure B pesynrar Ha Kypcosu PaslIMKH Ce OTYHTAT B OTYETA 32 JOXOJHTE B
NEPHO/IA HA TAXHOTO BL3HHKRAHE,

IIpea 2008r, JpyKecTBOTO HE € HIRBPIUBANO CACTKH BbR BAIyTH, Pa3JIH4HH OT jI€Ba H CBPO, | He
€ H3M0KEHO Ha BATYTEH PHCK.

3.9. Coeaku cve cevpzanu auna

IIpes 2008r. JIpysxecTBOTO HE € H3BBPINBAIO CHENKH ChHC CEBBP3aHH € HEro JIHIA, CLIJIACHO
HPHIOXUMUTE NeGHHALMHE Ha T.12 o naparpad 1 ot JlonbanuTensyre pazniopetdou Ha 3IITTIK.

3.10. Janvuno obrazane
HABmKHMHATE TEKYIM JaHBLY CE M3YHCINBAT B CHOTECTCTBHE C OBIrapCcKOTO 3aKOHONATEIICTRO.
Crraacno yn. 175 ot 3KITO, Jlpyxecrsata ¢he cremuania MHBECTHUIIMOHHA LICH He ce objiarart ¢

KODPIIOPATHBEH MaHBK. B pesynrar Ha rosa, KbM aTaTa Ha 6ajanca “Arpo Ouuanc” AJICUI we e
HATUCTIABANIO 32N BIDKCHHUE 33 NAaHBIM BBPXY TNevaifara CH 0T HHBECTHIMOHHA HeHHOCT.

4. Hneecmuyuonunyu umomn

Corabpxanne u Tinow, Croiinocr Ha Hocnenranga Banancosa

pasnpene/eHAC: NMpHIOOHBaHE NpeonenKa eToiiHoCT
{Oexapu) (xun a6.) (xux. ae.) (xun. ne.)

Kbm 31.12.2007r. 66 074 14 859 4220 19679

Hoctenume npes 2008r. 48 190 16 770 16770

Hzpanenn npes 2008r. (8% (20) (3 (25)

(nopany 3aBclieHH choeOHH

cnopose)

IIpeouenka npes 2008r. 4 854 4854

Ktm 31.12.2008r. 114 181 31 609 9 069 40 678

3. Hmomu, cvopvocenun u o6opydsane

KuMm 31.12.2008r, Ganancopata croinoct Ha JIMA ¢ 8 pasmep na 50 Xui1. fena.

ABTOMOGHIH Tpyrs AMA OBmo IMA
(xun. ae.) {xun, ne.) (xui. a8.)

Cyma kM 31.12.2007 25 17 42
YBennuenus 36 10 46
Hamanenus 6 6

Cyma xuM 31.12.2008 61 21 82

Harpynana aMopTesanus :

Cyma xum 31.12.2007 11 5 16
YBenuuenns 13 9 22
Hamaneuus ] 6

Cyma xem 31.12.2008 24 8 32
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Hetna eroiinoct KbM

31. 12. 2008 37 13 50
HerHa croiinocT ¥uM

31. 12. 2007 14 1 25

6. Hemamepuannu dvazompaiinu axmueu
KeM 31.12.2008 r. Ganancopara croiinocr na HIIA e B pasMep Ha 6 Xuin. Iesa.
Ilporpamun
UpOAYKTH Apyrs THA Odmo JTHA
(xin. ae.) (xun. ne.) (xu1. 5e.)

Cyma xeMm 31.12,2007 9 3 12

Y Benuyenus 3 1 4

Hamanenna 4 - 4
CymMa kum 31.12,2008 8 4 12
Harpynana amoprasanas
Cyma kM 31.12.2007 4 - 4

YBenuieHHA 5 1 6

Hamanenus 4 - 4
Cyma xpm 31.12.2008 5 1 6
HeTtHa eToitHOCT KbM

31. 12. 2008 3 3 6
Herna croitroctT KM

31. 12, 2007 6 3 9

7. Tvpeoeckn 1 Opyzu e3emanus

KoM 31.12.2008r. B3eManusta Ha JIpy:kecTBOTO ca B pasmcep Ha 1 034 xun. nepa, xkaxTo ciesiga;

Chiabpixanne 1 pasnpeaencite: 31.12.2008 31.12.2007
{xun. ns.) {xtn. 16.)
B3eMaHus OT KnHeHTH 669 24
BseManus ot npesocTaBein asancu 258 263
BsemaHns oT nuxeu 88 -
Baemanua no cenebuu cnopose 16 -
JpyTH B3eManus 3 6
Oouso 1034 293

B3eManuATa OT KIHEHTH NPEACTABIABAT B3eMaHHI 110 JOTOBOPH 3a apeHfia 3a CTOMAHCKHTE
rounu 2008-2009 (576 xuin. aepa) u 2007-2008 (93 xun. 1esa).

Kbm 31.12.2008r. JpyskecTBOTO € HAYMCIHNO B3GMAHWS OT JMXBH B pasmep Ha 88 xun. siesa,

KOHTO IIPOM3ITHYAT OT CKNIOYCHU JIOTOBOPH 32 NPENOCTABAHE Ha GAHKORM JIETIOZUTH C ALK Cllen
31.12.2008r.

8. Hapu u napuunu exeusanenmi

Hapnunute cpencrra kb 31.12.2008 1. ca pasnpemenesn KakTo ciensa:
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CrabpkaHue u panpegesieHue: 31.12.2008 31.12.2007
(xun. 18.) {xun. ne.)

Iapu3nn cpecTBa N GAHKORYM CMETKH 134 266

Iapuunm cpejcTBa MO CPOYHH JEIO3HTH 8023 2 000

Brokupany HapuuHK cpPeICcTBa (TapaHLKy 3a Jobpo

yapaplieHyse Ha uneroreTe Ha CJT) 23 13

Ob6uto napu u napuunu exeueaiIeHU 9 080 2279

9. Pazxodu 3a Guoeuju nepuodu

Kz 31.12,2008 r. IpysxectBoTo OT4HTA pasxojy 3a GLACHIH NepHoIH B pasMep Ha 6 Xun, JeBa,
KOWTO MPEACTABIABAT MAacTTa OT Pa3XOAUTE 3a 3aCTP2XOBKU H alOHAMEHT, HANpPaBeHH mpes
2008r. n oTHacsM e 3a caeaBamus oTaereH nepnod.(31.12.2007 r.: 2 xun. nesa).

10. 3advnsicenun no obnuzayuonen saem

Kbm 31.12.2008r. JIpyxecTBOTO MMa HBIIOCPOYHO 3a[BIDKEHHE IO CKIHOYCH OGIMFalMoHeH
3aeM B pasMep Ha 2 500 000 erpo (4 889 575 nema) ¢be creaunte napamerpu:

Topenen HoMep Ha emucusta: 1 (1pea)

Bup uennm xninxa: Kopniopatuenu o6nuraumn

Bun na obnurauuure: oOHKHOBEHHM, TOHMEHHH,
NPEXBBPISeMH, HeoOe3nCUeHH.

bpoit obmurammu: 2 500 (g8e XunaaM » neTcToTHH) 6pos.
Homunanna crokinoct Ha egxa oGmuraus: 1 000 (xmaaza) eBpO.

MaryputeT: 36 Meccla (TPHIECET M IECT MECEIa)

Kynou: ®uxcupan THXBEH MPOUCHT B pasMep 7,5% (CE/leM UAMIO U TIeT JECETH Ha CTO) FOIHIIHD
Ieproa Ha AHMXBEHO TMamane: 6 (luecr) MeceueH

H3miawane Ha riapHANATA: ©{HOKPATHO, Ha najexa.

Hara Ha ckimouBande Ha 3aeMa: 25.03.2008r.

OesHAMMYHHE, JHXBOHOCHH, CBOGOIHO

Hndopmanms 3a rbpBO THXBEHO TIAMAHE;
Qbwo naauane - 94 262,30 espo
Cyma 3a ena obmramus — 37,70492 espo

Aata, KbM KOATO JAPYXECTROTO € MOMCKAJ0 W3INABAHE Ha KHMTA HA OBNHralmMoHepHTE —
19.09.2008 r.

JlaTta Ha manex Ha rmamanero - 25.09.2008 r.

11, Texyugu zadvancernus

Kato Tekyw 3aibIKeHHa APY)KECTBOTO OTUHTA Te3H CEC CPOK Ha yPEXAAHE TIO-KpaThK oT 12
Mecena. JaIbDKEHAATA C¢ OTYHTAT 110 TAXHATA HOMHMHANIHA CTOHHOCT.

Kem 31.12.2008 r. TexymmuTe 3afbDKEHHs Ha JAPYXECTBOTO ca B pasmep Ha 767 205 iesa,
pasIpeneNeHy KakTo CleRa:

Crabpikanne i pasnpene/icHue; 31.12.2008 31.12.2007
{xun. 18.) {(xun. n6.)
3aJ(bIKeHHS KbM 00CITyKBAIOTO APYIKECTBO 182 29
3axpIDKEHHA KDM JOCTaBYHIH 462 447
3aIbKCHUA 32 THXBH 97 ' -
Jpyru KpaTKOCPOYHH 3a0BIKCHHS 26 22
Q01O TeKYLIH 32 b/IKEHN : 767 498
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3abmKeHUATa KbM JOCTABUHLH BKIKOYBAT Ha9HCIICHH KOMVUCHOHHH TI0 CKJIIOYEHH JOIOBOPH 3a
TMOCPE/IHHYCCTBO 32 3aKyllyBaHe HA 3eMeNeiICKAa 3eMAa B pasMep Ha 435 xun Jesa (koM
31.12.2007r.: 361 xum. jcpa).

3agb/DKERKATA 32 JIMXBH HPOH3THYAT OT HAYHCIEHATA T10 CKITIOYEH OONHIaHOHCH 3aeM KB 3a
ncpuona 26.09.2008r. — 31.12.2008r., otHacsma ce 3a BTOPOTO JIAXBECHO INIANIAHE TIO 3aeMa ¢

majgexx 25.03.2000r. Jara Ha crmousaHe Ha OOMUranMoHHHs saem: 25.03.2008r. Iepuon na
JHXBEHO nnamade: 6 (1ecT) MeceyeH.

12. Ilpuxodu 3a tuoewn nepuodn

Kem 31.12.2008 r. JIpy*ecTBOTO 0TYMTA MPUXOMH 32 OBAEIH MEPUONH B pasmep Ha 447 xui.
fICBa, KOWTO NPOM3THYAT OT HAYUC/ICHH B3eMaHus no momyyenn keM 31.12.2008r. apenmum
OTOBOPH 32 cronaHckara 2008/2009 romuma. Ha tpumeceuna 6aza ce npusHaBa xaTto TEKY11
MPUXOJ 110 €/1HA YETBHPT OT NPHUX0AA 32 GBIEHI IepHo..

13. Cobemeent kanuman

Ocnoeen Kannmwt

KsM 31.12.2008r. OCHOBHMsT Kamuran Ha Jdpyxectroro € B pasMep ma 32220 xmi. nesa
pasnpenenens B 32 219 708 6pos ofuxHOBeHHM, GE3HANIHYHY AKIMH C HOMMHAJ 1 neB Besika, KoM
31.12.2007r. oCHOBHHAT KaIlHTAl HA LPYIKECTBOTO € B pasMep Ha 16 138 xui. nepa.

Peszepeu

KoM 31.12.2008r. npemmiiiute pesepsd ca B pasmep Ha 4765 xun. Jepa thopMupany ot
PasiMKaTa MEXIY HOMMHAJIHATA M EMUCHOHHA CTOWHOCT Ha akuumre. Kem 31,12.2007r.
NPeMUHHNUTE peepBM ca B pasMep Ha 1 549 xun. nepa.

Dunancoe pesynmam

®uHaHCcOBHAT pesyirar 3a nepuoaa 01.01.2008r. — 31.12.2008r. ¢ newanba B paMep wa 4 263
xusl. nesa, Kom 30.09.2008r. JpyxecTBOTO € H3BBPUIANO MPEOLECHKA HA 3aKYNEHUTE HMOTH B
pasMep Ha 4854 xun. nesa M € dopmupano neuanba OT MPOMAHATA B CHPABENIMBATA MM
cToiiHocT. 3a 2007r. JIpy:ecTBOTO € 0T4eNo HeTHa Meyanta B pasmep Ha 3 373 XU nesa.

KoM 31.12.2008r. ctpykTypaTa Ha cOGCTBCHHA KAIMTAT € CIIeHHATA;

CoOCTBEH KAnMTAN: 31.12.2008r. | 31.12.2007r.
{xun. 78.) (xun. 16.)
(OCHOBEH KanHTan 32220 16 138
IlpeMuu ot eMHcHH 4765 1 549
Harpynana nevanGa 3502 129
Tleuanta (3ary6a) 3a mepuoza 4263 3373
Beuuko coferpen kanwran: 44 750 21 189
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4. Joxoo na axyun

/I0XONET Ha enHA aKuMs e M3THCIeH Ha Ga3a Ha nevanGara e CpeHO-NPeTErNeHns Opoll akiwu
pe3 OTYETHUA NIEPHO],

bpoii axian na 01.01.2008r., 16 137 954
bpo# akuuy Ha 31.12.2008r. 32 219 708
Cpenno npeternen 6poii akuum 3a nepuona 01.01.2008 | 23 256 107
r.-31.12.2008 r.
Herna meyanta 3a neproza 01.01.2008 r. -31.12.2008 4263
I. (XuJ1. jeBa)

OXOJl Ha €1HAa akius (J1epa) 0,18

I5. puxoou

AAPYKeCTBOTO OTUHTA CIIEAHHTE IPUXOTH ;

- llpuxonn ot AOroBopy 3a apeHa u HaeM

- IlpHXonm OT npeoueska Ha MHBECTUUHMORHY UMOTH
- TIpHX0AKM OT MHXBH 1O JENO3HUTH

- Apyra

[Ipy3HaBsate Ha IPHXOLUTE OT JIOTOBOPH 2a apeHaa ¥ HacM:

Cronanckara rogusa 3anousa ua ILPBH OKTOMBPH U NPHKIIOYBA Ha TPHAECETH CENTEMBDH
ClIE/IBALIATA KAJleHIapHa FOIHHA.

15.1. Cronamncka ropuna 2007/2008:

15.1.1. 3a noroeops, kacaelm cromauckara 2007/2008 roayua, nonydeHy no 31.12.2007r.: equa
HCTEBPT OT MPHXOAA € NPU3HAT KaTo npuxox npes 2007r. ¥ TpH YETBLPTH OT NIPUX0MA € MPH3HAT
Kato npuxox npes 2008 roguna.

15.1.2. 3a nmoroBopH, xacaemm cromancxata 2007/2008 TO/IMHA, MONYYEHH B NEPHOAY OT
01.01.2008r. no 31.12.2008r.: uemuar npuxox ¢ HPU3HAT KaTo npuxol, npe3 2008roauua.

15.1.3. 3a poroBopu kacaemm cronanckata 2007/2008 rofyHa, nomydeun cmen 31.12.2008r.:
LeUAT APMXON e OblIe IPU3HAT KaTo Mpuxox npes 2009 roauua.

15.2. Cronmancka roguna 2008/2009:

15.2.1. 3a porosopu kacaewy cronanckara 2008/2009 TORMHA, Tony4enH ao 31.12.2008r.: eqma
HCTBLPT OT NPHXO/Ia € NPU3HAT KaTo npuxox npes 2008r. v pu 4eTsbpTH OT NpPHXOZA e Ohie
NPU3HAT Karo npuxon npes 2009 rojusa.

15.2.2. 3a moromopm kacaenw cromanckata 2008/2009 rOJMHA, MONYYCHH B [EPHOAA OT
01.01.2009r. o 31.12.2009r.; nenuat npnxoz we 6o1e IPU3HAT KaTo Npuxo npes 2009rommia,
15.2.3. 3a poroBopu kacaemu cromanckara 2008/2000 rogrHa, moay4enu cnen 31.12.2009r.:
HEJMAT MpUXoy e Objle Npu3HaT Kato npuxof npes 2010 romumna,

Kem 31.12.2008 r. dpyxecTBoTO OTYMTA npuxonn B pasmep Ha obmo 6 047 xXunsau ncea,
Pa3NpC/IelIeHH KaKTO ClIe/Ba:

NS

Mpuxonn: 01.01.2008r.- | 01.01.2007r.-
31.12.2008r, 30.12.2007r.
{xun .ne.) {xin .qa.)
[Ipyxozk oT noroBopw 3a apeHaa ¥ HaeM 617 30
Hpuxoau oT npeolieHKa Ha MHBECTHIIMOHHA UMOTH 4 854 3958
lpuxons ot muxeM 576 271
O0umo npuxoau 6 047 4 259
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16. Pazxodu

Pasxonure, cBBp3aHy ¢ aefiHocTTa Ha Arpo @unanc AJICHII xsM 31.12.2008r. ca » pasmep Ha
1 784 xunanm nesa (3,51 % ot obara CTOMHOCT HA AKTHRHTE no Gananca kM 31.12.2008r.) u ca

CTPYKTYpPHpPaHR KaKTo ClIeIBa:

Pazxoan: 01.01.2008r. | 01.01.2007r.
31.12.2008r. | 31.12.2007r,
(x2n. 216.) (xun. a6.)

AMHHHMCTPATHBHYI pa3xonm 255 192
Pasxoan 3a u3apsixkka ma odme 33 23
TenexoMyHMKaMOHHHE pa3sxomu 7 1
Pa3xonu 3a pexiama M TyGIMKAlHE Ha MaTepHaIn 17 16
Pasxonu 3a onT, KOHCYNITaUMK ¥ Ap. BBHIIHM YCHYTH 46 26
Paaxomm 3a BE3HArpaXKICHHS H OCHTYPOBKH II0 TH nT 23 i2
Pasxouu 3a Bh3HArpaXAEHUS H OCHTYPORKH - YC 75 52
Pasxonu 3a amopTuzanus 28 13
Jpyri a IMUHMCTPATHBHY PA3XOJIH 26 49
Pasxoan 3a peiinoctTa 1243 626
HEpxapnu Takeu - 1
Pasxonn 3a KOH, BOE, 1] 21 10
Pasxozan 3a banka- jienosutap 1 1
Pasxoan 3a obcnyxsammre JpYAKECTBA 897 285
Be3Harpaskienis Ha HHBECTHIMOHHHATE NOCPeaHHIH 314 320
Hpyri1 pa3xonu 3a fefHOCTTA 10 -
DunancoBu pasxoan 286 68
Pa3xonu 3a nuxsu 282 67
OTpUuATENRH PA3NIKY OT NPOMSIHA HA BAIYTHH KYpCOBe 2 -
Pyrs pHHAHCOBH Pa3XOIH 2 1
060 pasxonm: 1784 886
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