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1. O6wa wHdopmaums. AKUMOHEPH U ynpasnexue Ha ,BUHBC” Al
1.1 O6uwa uxcdopmMauus 3a APYXeCcTBoTO

JBUHBC" Al (‘OpyxecTeoTo”) € akKUVMOHEepPHO APYXeCTBO, yYpeaeHo Ha 11112005 r. n e
BnucaHo Ha 23.12.2005 r. 8 PerucTspa Ha TbproBckuUTe ApyxecTsa kM COUiACKY rpaack1 cua
¢ Pewenue N2 1 no c.a. Ne 14375/2005 r. no onuca Ha Codpuiickn rpaacku Cua, NapTUASH Ne
99851, per. 1, Tom 1334, cTp. 166. MNpeameTsT Ha AENHOCT Ha APYXeCTBOTO € NOoKynko-npogaxta
Ha HEABWKVMM UMOTY, OTAABaHE NOA HaeM Ha HeABKUMW UMOTH, NPeAoCTaBsAHe Ha BCAKaKLB
BUA yCNyrk, CBBLP3aHK C NOAAPEKKA U TEXHUYECKO obcnyxsaHe Ha HeABWKUMM UMOTH, BCAKaKBA
Apyra HesabpaHeHa OT 3aKkoHa CTONaKcka AeAHOCT.

BUHBLC" Al e npeperucTpupaHo B TLProBCKMA PEricTbp KbM AreHums no BnUceBaHuATa
08.02.2008 r. c EMK175002913.

CwrnacHo Ycrasa Ha ,BUHBC” All, [lpyxecTsoTo & y4peAeH0 33 HeorpaHuieH Cpok.

1.2. AKUMOHEPM U KOHTPOM.
KuM 30.06.2010 r. akumoHepu ¢ nosese oT 5% aan 8 [ipyecTeoTo ca:

« Woannc Metpoc Borakue — npurexasaw 1218 440 6p. akuuu, npeacrasnasawm 39,78%
OT KanuTana Ha [1pyXecTBoTo,

« Cotupuoc Metpoc Boprsic — nputexasaiy 1 073 800 6p. akumm, npeacTasnssawm 35,06%
OT KanuTana Ha [1pyxecTeoTo;

. Awurenoc Voanuc Moitparvac — nputexasaw 337 750 Bp. aKkuuW, npeacTasnAsBallM
11,03% oT kanuTana Ha [1pyxecTeoTo;

« Woanuc Meopruoc Caxunnc — nputexasauw 253 500 6p. akuum, npeacTaenssawm 8,28%
oT kanutana Ha [IpyecTeoTo;

1.3. YnpaBneHue ¥ NpeACTaBUTENICTBO Ha ~BUHBC"” ALl
[pyxecTsoTo ce ynpasnssa oT CbBeT Ha AUpeKTopuTe. Unexose Ha CuBeTa Ha AMpexTopuTe ca
cnegHuTe nuua:

. WMoauuc Mertpoc BoHakuc — npeacesaTen W M3NbAHUTENEH HNeH (M3NBNHUATENEH

AvpexTop) Ha C/L;

« WoaHuc Meopruoc Caxunuc — uned Ha C[i;

« Emanyun Kanaitlyakuc — HE3aBUCHM HneH Ha ch,
BUHBC" All ce npeAcTaBnfBa oT U3NBLIHUTENHUA AMPEKTOP Moanuc Metpoc Boxakuc. CuBeTsT
Ha AUPEKTOPUTE HE € YITLITHOMOLLMN NPOKYPUCT WU APYr THProBCkA ynpasuTen.

Mpe3 pasrnexaaHnsi NEPUOA HAMA CKNIOYeHU AOroBOPU MEXAY APYXECTBOTO ¥ uYneHoBeTe Ha
CbBeTa Ha AUPEKTOpUTE W CBBLP3AHUTE C TAX NUUA, KOUTO Ca M3BBH obuvyaitHara AeiHoCT Ha

[ADPYXECTBOTO MM ChLUECTBEHO ce OTKNOHABAT OT nasapHuTe yCnoBus.
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2. UHcopmaums 3a BaXHU CLOMTHS OT Ha4anoro Ha ¢hmHaHCOBaTa roAnHa, KakTo u
HaCTBLNWNK Npe3 BTOPOTO Tpumeceyune Ha 2010 r. BAusHUETO UM BLPXY pesynrature BLE
(hUHAHCOBMA OTYET, KaKTO M ONWUCAHWEe Ha OCHOBHWUTE PMCKOBE W HECHIYPHOCTH, Npea
KOWTO € M3NPaBEHO APYXECTBOTO NPe3 OcTaHanara 4acT oT (huHaHcoBaTa roauHa.

21 [fewnocTtTa Ha ,BUHBC” All npe3 BTopoTo Tpumeceyue Ha 2010 r. u c HaTpynBaHe
OT HauanoTo Ha (puHaHcoBaTa roauHa.

2.1.1. C pewenue Ha CeBeTa Ha avpekTopuTe Ha ,brnrapcka oHaosa 6opca — Cogua” Al or
30.12.2009 r. v BbB Bpb3ka ¢ un. 8, an. 3 or Yacr Il MNpasuna 3a gonyckaHe A0 TLPrOBUR,
cunTaHo ot 04.01.2010 r., akuuuTe usnageHu ot Buxbc” Al Gaxa cnyxebGHO npemecTexu u ce
ThpryBar Ha Heoduumaner nasap Ha akumu, Cerment B

2.1.2. Ha 26.02.2010 r. 6ewe NoANUCaH HOTapuaneH akT, No cunara Ha KOATo BuHbc" Al
npuaobu Heaswkum umot No. 16004 ¢ nnow 1 518 k8. M., Haxoasw ce 8 mectHoct PUAO", 8
semnueTo Ha c. Xepakoso, obwmHa Boxypuwe, obnact Codus. MNpogaxHata uUeHa Ha
HeaBWXMMMA wMoT B pasmep Ha 1040500 espo fewe 3annareHa B YroBOPEHUA
TpUaeCeTAHEBEH CPOK CNeA NOANUCBAHE Ha HOTapUanHusa akT.

2.1.3. Ha 26.02.2010 r. Gewe NoANWCaH HOTapuaneH akT, nNo cunara Ha koTo BuHsc" All
npuaobu Heaswkum umot No. 16009 ¢ nnow 7 989 kB.M., HaxoAsLY Ce B MEeCTHOCT PUaoT, e
semMnuLieTo Ha C. Xepakoso, oBwmHa Boxypuwe, obnacr Cotus. MpogaxHaTa ueHa Ha
HeaBM¥MMMA WMOT B pasmep Ha 2559500 espo fewe 3annarteHa B YroBOPeHWR
TPUAECETAHEBEH CPOK CreA NoANUCBaHe Ha HOTaPWUanHWA akT.

21.4. Ha 27.04.2010 r. 6e nposegero PegosHo roguwHo obwo cebpaHne Ha akumoHepuTe Ha
Bunne” All B cepannwieto Ha apyxectsoto. Ha Hero Gsixa npuetv Aoknana Ha Cueera Ha
AVpeKTopUTe 3a AeAHOCTTa Ha APYXecTeoTo npes 2009 r., roguweH aoknag Ha OawTHUR
KOMUTET 33 AefiHoCTTa Ha ApyXecTsoTo npes 2009 r., npue oTYeTa Ha AMPEeKTopa 3a BPL3kW C
WHBECTUTOPHTE, KaKTO M AOKNaaa Ha u3bpaHus perucTpupaH OauToOp NO rOAWLLHWA chuHaHcoB
otyeT Ha Apywectsoto 3a 2009 r. AkuwoHepuTe npuexa roaulLHWA huHaHCcoB OTYET Ha
ApyxectsoTo 3a 2009 r. n B3exa peleHue oTieTeHara saryGa oT geiiHOCTTa Ha APYXecTBOTO 3a
2009 r. B pasmep Ha 32 000 nesa aa He Gbae noxkpusaxa v Aa Obae OTHECeHa KbM nacusa.
O6woTo cubpaHue Ha akuuoHepuTe B3e pelueHWe 3a NPOMAHa Ha appeca Ha ynpasneHue u
agpec 3a KOPecCroHAeHUMs Ha APYXecTBOTO, C Ofnea Ha KOoero Baxa NpUeTn U CLOTBETHUTE
uameHeHus B Ycrasa Ha Bunsc” ALl

21.5. Ha 27.05.2010 r. Gewe noanucaH HoTapuaneH akT, NO cunara Ha koito Bunsc” Al
npoaasa Ha ‘TACTEK" ALl HeaBmxuMm WMOT, YN ¢ Homep 1-040023, ¢ nnow 11 510 ke.m
Haxoaslw ce B ceno Xepakoso, mectHoct Oposuua, obwmHa Boxypuwe, obnact Codwms.
MpogaxHaTa UeHa Ha HeABWXUMUS UMOT B pasmep Ha 109 000 espo Gelue wauano nony4eHa ot
ApYXecTsoTo no 6aHKOB MBT NPEAU NOANUCBAHETO Ha HOTapUanHUA akT.

2.1.6. Ha 25.06.2010 r. ,Bunsc” All noanuca [JombnHUTENHO CnopasymeHine Ne 1 kem [orosop
sa osbpapadT Ne100-539/06.06.2007 r., CknoHeH CbC JOPOBAHK U E® [DKN BLITAPUA" Al
C NOANMCAHOTO CNOpasyMeHWe CTPaHuTe YAbIIKaBaT CPokoBETE 3a Mon3saxe, ycBOABaHE W
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U3LbIKaBaHe Ha npepocTaseHnn Ha Bunbe” All osbpapadTeH KpeauT ¢ 3 mMeceua, CHnNTaHo ot
24.05.2010 r. w npomeHsT Ga3aTa Ha onuxensaxe Ha CBBR + 2.5.

C ornea aedHocTTa Ha [IpyXecTeoTo Nnpe3 pasrnexaaHoto Tpumeceuwe Gewe otbenasana
Texyuja saryGa B pasmep Ha 7 xun.ne.

2.2. OCHOBHM PUCKOBE M HECHUIYPHOCTM, Npea KOUTO e U3NpaseHo »,BUHBC" Al npe3
ocTaHanara 4acT oT (puHaHcoBara roauHa.

OCHOBHUTE PUCKOBE W HECUIyPHOCTM, MPes KOWTO € WU3NpaBeHo APYXEecTBOTO Ca PWUCKOBE,
TUNWYHM 33 CEKTOpa, B KOWTO TO wWe AeicTsa (HeaswkumuTe MMOTH), KaKTo 1 oBwm puckose,
TUNWYHK 332 BCUHKM CTONaHCKn cybexTu B cTpaHaTa.

WHBecTupaHeTo B akuuute, usnagenn ot BUHbLC™ All, e cBbp3aHo C peauua puckose, KOWTo
MOraT fa OKaXaT BMWSHWE BbPXy TAXHATa CTOMHOCT M AoxoaHocT. lMpuxoaute, neyan6ara u
CTOMHOCTTa Ha aKuvuuTe Ha APYKecTBOTO moraT aa Gvbaar HebnaronpuaTHO 3acerHaTn oT
MHOXECTBO (DaKTOpU: KOHIOHKTYpa Ha nasapa Ha HeABMKMMW UMOTW cnocobHocTUTE Ha
[pyxecTsoTo Aa ocurypu eeKkTUBHO ynpaeneHne Ha CBOUTE UMOTH, NKOHOMUYECKUA KNUMmar B

cTpaHaTa ¥ ApYr, N3MEeXay KOWUTO ca W

Puckoee, cebp3aHu ¢ He61a2onpuUsiMHU U3MEHEHUS Ha nasapHume yexu. OcHoBHaTa vacT
oT akTusuTe Ha [pyxectsoto we Gbae wHBECTMPAHA B HEABMKUMU UMOTH. Mopaawu ToBa,
AVHAMUKATa Ha LEHWTe Ha Na3apa Ha HeABWKUMU MMOTV B LUMPOK CMUCBHN, BKIIOYUTENHO
pasMepa Ha HaemuTe WNW apeHaaTa W ApYrM CBbP3aHW ycnyrv (sacTpaxoBku, NOAAPBLXKKA,
aAMUHUCTPATMBHM Pa3sxogu ¥ T.H.), We uma onpeaenswl edekT BupXy neyanbarta Ha
[lpyXecTBoTO U CTOMHOCTTA Ha HEroBMA KanuTan.

Puckoee npu omdaeawemo nod Haem/nuiuHz/apeHoa. Npyxecteoto Moxe Aa Owvae
NOANOKEHO HA PUCK OT HEAOCTATBYHA 33ETOCT Ha NPUTEXABAHWTE OT HEro HEABMXUMW UMOTH,
3abasa Npy OTAEBaHETO NOA HAeM/MU3UHI/apeHAa WNK OTAABAHETO UM NPU NO-MANKo M3roaHW
yCNOBWSA OT MbPBOHAYANHO npeaswkaanuTe. OrpaH4aBaHeTo Ha TO3U PUCK L@ 3aBUCH KaKTo OT
aTPaKTMBHOCTTA Ha MpeanarasuTe oT [pyXKecTBOTO HEABUKMMMU UMOTH, HEroBUTE BBLIMOXHOCTH
3a 106bp MAPKETUHN ¥ yNpaBneHue Ha Tesn UMOTW, Taka 1 OT obliaTa nasapHa KOHIOHKTYPa B

crpanaral.

Puckoee npu npudobueare Ha Hoeu umomu. CeulecTsysar o6LWW MHBECTULIMOHHA PUCKOBE,
CBbP3aHN ¢ NPUAOBUBAHETO Ha HOBM aKTUBM. [PyXEeCTBOTO He MOXe Aa rapaHTvpa, Ye e ycnee
aa npuaobue xenaHWTe OT HEro UMOTU B KpPaTku CpOKoBe. 3abassHeTo npu npuaobusaHe Ha
UMOTUTE BOAM A0 MOBMLIEH PUCK OT HEBNAaronpusaTHO W3MEHEHWe Ha nasapHuTe UeHu W
KOHIOHKTYPa. BCAKa MHBECTWLMA B HEABWKMMM MMOTW CbLUO Taka kpue onpeaeneH puck ot
CKPUTI HEAOCTaTHUN Ha UMOTUTE MM Gbaeluyn NpaBHI NPEeTeHUMK 1 Cnopose ¢ TPeTH niua.

336UCUMOCT OM KMIOYOBU Cly)umenu. 3a NOCTUraHeTo Ha WHBECTUUMOHHMTE Uenn Ha
[pyXecTBoTO OT CbLECTBEHO 3Ha4eHWe ca ycunusaTa, KkBanuukaumaTa 1 penyrauusaTa Ha
uneHoseTe Ha CubBeta Ha AvpeKkTopuTe. HanyckaHeTo Ha HAKOM OT AUPEeKTOpUTE MOXE B
KPaTKOCPOUEH NaH Aa OKaXe HEeraTMBHO BNMAHWE BbPXY Herosara ASAHOCT NN BB3MOXKHOCTUTE
3a npusnuyaHe Ha kanutan. B gonenHeHue, YieHoseTe Ha CuBEeTa Ha AVPEKTOpUTE Ca 3anBunu
[ABNroCPOMHN HAMEPEeHUA 3a y4acThe B yNpasneHneTo Ha [pyxecTsoT0.
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Onepamueer puck. ToBa € pUCKLT OT HEMOANHO UMK HEETUHHO NoBeaeHne Ha CnyRuTENUTE Ha
[lpyXeCcTBOTO UNWn YneHoseTe Ha Herosua CbBET Ha AUPEKTOpUTE. OpyXecTBoTo We pasnonara ¢
OrpaHWYeH MepcoHan, a OCHOBHWTE pelieHus, CBbp3aHu C Herosara peAroct, we Gwvaar
B3eMaHu oT ManbnHuTenHus aupektop unu ot CueeTta Ha AUPEeKTOPUTE KaTo KONeKTMBEH OpraH.
BCuuKu AMPEKTOPU Ca NnLa C A0KasaHa penyTauus v keanudukaums.

Llenoeu puck. MNa3zapHata CTOMHOCT Ha aKUMUTE Ha APYXECTBOTO Cnej pervcTpaumaTa UM Ha
HeotuumanHus nasap Ha B®B ce onpeaens Ha GazaTa Ha THPCEHETO U NPeANaraHeTo U LeHara
Ha aKUMUTE e Ce BNUSE KaKTO OT MKOHOMUNECKUTE M (PUHaHCOBUTE pesynTaTi Ha ApYyXecTeoTo
u apyrata nybnu4HO onosecTeHa uHdopMaums, Taka v ot obwure chakTopun, OKkaspallm BNAHWE
BLPXy KanuTanosua nasap 8 cTpaHara. B pesynTar Ha TOBa, OpyxecTtBoto He moxe Aa
rapaHTUpa NOCTUraHETO UMW NOAABLPXKAHETO Ha OnpeAereHa LUeHa Ha HeroBuTe akuum.

MoapobHa MHpOPMaLMA 33 PWUCKOBETE Ha KOMTO € W3NOXeHO APYXeCTBOTO Ce CbAbpXa B
npocnexTa 3a AonyckaHe A0 TbProBUA Ha LIBHHW KHXA, nybnukysaH Ha cTpanmuara Ha KOH Ha
uxTepHeT agpec www.fsc.bg.

3. Unchopmaums 3a CKNIOYEHUTE ronemu CAenkn Mexay Cebp3ain nuua.

Mpes nepuoaa HAMA CKIIOYEHI TONemMI CABTKM MEXAY CBbP3aHN nvua.
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