


FloguwHKuAT KOHCcoONUAaupaH poknag 3a genHoctra Ha TOOOPOB AL, rp. Codpus 3a 2016
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pa3BUTHe.

19.04.2017 r. Wan.aupekrop: ’
rp. Cochusn (MBan Topopos)

™2




FloguwHUAT KOHconuaupaH foknaps 3a gewHoctra Ha TOOOPOB A, rp. Codtun 3a 2016
roguHa e o6cbaeH, KopurupaH v npuet oT CbBeTa Ha JUPEKTOPUTE Ha CBOe 3acegaHue,
rnpoeeaedo Ha 19.04.2017 r. u oTpaseHo B npotokost ot 19.04.2017 r.
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|. ObLWA UH®OPMALIUA 3A MPYINA TOQOPOB

Mpyna Toaopos BKMOYBa APYKecTBOTO Togopos — Arpo EQOQ/], koeto e 100% cobcTeeHocT
Ha Topopos ALl

TOOOPOB Al e opyxecTBO C NpeaMeT Ha AelHocT: BUHONPON3BOLCTBO U NPOU3BOLCTBO
Ha BMCOKOAKOXOJHI HanUTKK, NMPOoU3BOACTBO Ha 3eMEENCKa NPOAYKLMA, NOKYMKa Ha CTOKM C Lien
npopaxba B nNbpBoHadaneH, npepaboten unu ob6paboTeH BUZ, TbProBCKO MPeacTaBUTENCTBO U
nocpegHnYecTBo, TYPUCTUYECKA AEWHOCT, XOTENMMEPCTBO U PECTOPAHTLOPCTBO U APYIU.

OpyxectBoTo € BnuUcaHo B TbProBCKUS PErmcTbp KbM AreHUmMs no BNWCBaHUATa C
NHOeHTUUKaLUMoHeH Homep 130078447. C pelleHue Ha KOH Ne 466 — T ot 20.03.2007 r.
OPYXXECTBOTO € BN1CaHO B perncTbpa Ha nybnvyHuTe apyxecTsa.

CepanviieTo 1 agpeca Ha ynpasBneHue Ha gpyxectsoTo kbM 31.12.2013 r. e: rp.Codous,
1408, 6yn."TeTko Kapasenor” Ne34, an.12.

Agpec 3a kopecnongeHuus: rp.Codumsa, 1618, yn. "bsano none” Ne3, et.3, Ten. 02/8504666,
thaxc 02/8504665.
Topopos ALl HAMA PErMCTPUPAHN KITOHOBE.

OpyxectBoto e 100% uvactHa cobereeHocT ¢ kanutan 3 400 000 nesa, pasnpefeneH B
3400 000 Op. akuum ¢ HomuHanHa ctonHocT 1.00 nes BcAka. PasnpegeneHneTo Ha akuyuute e
KaKTo crnegpa:

AxunoHepu: Yuactue B

Kanutana:
Wean Oumutpos Togopos 34,66%
[Meta JamsaHoea Togoposa : 7,19%
Tenco Al 7,18%
Cotapma AQ 4,98%
. Flax Enterprise L.L.C. 4,94%
. BeHuucnas Cumeonos CtoeB 4,04%
XomoreH Al 3,34%
Xapanamboc Jumutpuoc Xagsonynoc 3,00%
Mupocnas Metoaues Teoprues 2,95%
Kupun Hukonos amupos 2,06%
Hpyru akunoHepwn 25,66%
O6uwo: 100.00%

Togopos ALl e c egHocTeneHHa dopma Ha ynpaeneHne — CbBeET Ha ANPEKTOPUTE B CbCTaB!
1. Neax dumutpos Togopos, EMH 6310150503 ~ MNpeacenaten Ha CL,;

2. Neta JamsiHosa Togoposa, EMH 6709022877 — YneH Ha C[;

3. Crenuara Benunsaposa NopaHoea, EMH 8906299370 — Unex Ha C[I.

[pyXecTBOTO ce NPeACTaBnsBa OT U3NbiHUTENEH AnpekTop — MeaH Oumntpos Tonopos.




Tonopor - Arpo EOOL e ¢ npeomer Ha geiHocT. [ponsBoACTBO Ha 3eMeferncka
NPOAYKLMS, MOKYMKa Ha CTOKM C uen npoaaxba B nbpBoHavaneH, npepadoTten unu obpaboTeH BuA,
TbPrOBCKO NPEACTaBUTENCTBO U MOCPEOHUYECTBO, TYpPUCTUYECKa [HAEeWHOCT, XOTerMepcTBo U
PECTOPaHTLOPCTBO U APYTi.

OpyxecTBOTO € BnUcaHo B TbProBCKUs PErMCTbp KbM AreHuMs no BhnUCBaHUSATa C
NHAEHTUUKaLmMOHeH Homep 131198360,

CepanuuieTo 1 agpeca Ha ynpaBneHue Ha gpyxecrtsoto e obn.lnosgus, obuw. Pogonu, c.
bBpecrosuua, yn. ,leHepan MNypko” Ne1t.

Appec 3a kopecnoHgeHums: rp.Cocus, 1618, yn. "bsano none” Ne3, et.3, ten. 02/8504666,
thakc 02/8504665.

Topopos - Arpo EOOL HAMa pernctpupaHn KIoHoBe.

OpyxectBoto € 100% 4acTHa coBCTBEHOCT K ce npegcraenasa K ynpasnssa oT [leTs
HdamsaHosa Tonoposa. ’

Il. MPEMNEQ HA OEMHOCTTA U CbCTOAHUETO HA IPYNA TOLOPOB

1. OcHoBHa fgeAHOCT Ha rpyna Togopos.

OcHoBHaTa [eWHOCT Ha rpyna Toaopoe € NPOW3BOACTBOTC Ha BWMHA, BUCOKOAIKOXOMHW
HanuTKK, rpo3fae 1 peannsadnaTa M. npOAYKLMﬂTa Ha rpynara moxe ga Obae pasfieneHa B TpU
OCHOBHMW rpynn.

- BUHa — YepBeHM, B6ernv n NKbOpHK, NponssoacTeo Ha Togopoe Al
- rposfe, rnpousseseHo ot Togopos — Arpo EOO/.

B tabnuuyarta no-gony e nokasaH OTHOCUTENHWUAT AAN B HETHUTE MPUXOAU OT LEVWHOCTTa Ha
rpyrnaTa Ha MpoAYKLMA, CTOKK, yenyri v apyrn 3a 2016 n 2015 r.:

Ne Bua npuxon HeTtHu OTH. asn B HeTtHu OTH. gan
no npuXo4u npux.oT npuxogu 3a | B Npux.oT
peq 33 2016 . npog. 3a 3a 2015, npoa. 3a
2016 r. 2015,
1 Mpopax6a Ha npoayKUUs
B.T.\. 1 245 70.18 % 1053 68.55 %
1.1 | -BMHA,BUCOKOANKOXOTHW Han 1245 70.18 % 1053 68.55 %
2 | NMpopax6a Ha CTOKHU 7 0.40 % 23 1.50 %
3 | lNMpuxoau ot ycnyru 8 0.45 % - -
4 | Opyru npuxoau 514 28.97 % 460 29.95 %
4.1 | - npogaxba Ha A n maTt-nu 502 28.30% 452 29.43%
4.2 | - ppyru 12 0.67% 8 0.52%
BCUYKO: 1774 100.00 % 1536 | 100.00 %

2. OCHOBHM CYPOBUHU U [OCTABUYULA.

OcHOBHa CypOBMHA OT CbLIECTBEHO 3HAYEHME 33 JelHOoCTTa Ha rpynata e rposge ot
coprosete ,KabepHe cosuHboH”, ,Mepno”, ,Maspya”, ,Cupa”, ,lLlappore”, ,Myckart”.




OcHOBHW LOCTaB4YMLM Ha rpo3ge 3a rpynara npes uamuHanara 2016 r. ca gpyxecrtsaTa
CaHrta Mapus OO/, Nopan WUHtepHewbHbn OO, EIMA 2004 OO/ v AbLEPHOTO OPYXKECTBO
Topopos - Arpo EQOL.

OCHOBHW MaTepuanu 1 4OCTaBYMLMTE UM, KOUTO rpyrnata usnonssa 3a rnpoussoLCcTBOTO Ha
MPOLYKLMS Ca KaKTo criefga:

- ByTunku - Qpyx6a creknapcku sasogy AL n Societe Autonome de Verreries ®paHums;

- Tanm — Amopum Kopk berrapns EOO/,;

- kancynn — Xeptu-M OO0/,

- etuket — ApT MpunT EOO[ n 3ebpa OO0,

- KawwoHu - Temnogem EOO/ n.Mekom Tpeng EOCOL.

B tabnvuyaTta no-gony e nocoveH OTHOCUTENHUSA AAM Ha NO-BaXKHUTE OCHOBHU MaTepuanu
oT obwmsa obem Ha pasxogute 3a matepnanu npes 2016 . n 2015 ..

OCHOBHY OTH. asAn ot OTH. asin ot
MaTepuany: pasxonuTe 3a pa3xoguTte 3a
T maTepuany 3a 2016 r. matepuanu 3a 2015 r.
'po3pe 35.70% 37.72%
ByTtunku 15.60% 18.28%
KaLuoHwu - 8.14% o 482%
ETuketn ‘ 6.04% 4.85%
Tanu - 3.99% 4.48%
~ Kancynu 1.83% 1.59%
 [pyrn maTepuanu 28.70% , 28.26%
O6uwo: 100.00% - 100.00%

3. Nasapu u npogaxou.

MapkeTuHroBuTe KaHanu Ha rpyna TOAOpOB ca M3rpajeHun Hal — Beye Ha ocHoBaTa Ha
anctpnbyTopcka TbproBus 3a BBTPEWHMS W BbHWHUA nasap. lpepocraBeHW ca ycrnosus Ha
pascpoyeHo nnaljaHe 3a BbTpelleH nasap ot 14 go 60 gHw.

OcHoBHU pucTpnbyTopu Ha rpynara ca: YaitH eng Ko BI" EOO[, C v [1 Komepcuan OO/,
Mewk 98 OO[, MNon Komepc 1 EOOL, XMb Ekcrnpec OO LIBA Al v Buntanm OO[. B TabnuuyaTta
4ONnYy € NoKasaH OTHOCUTENHUA Osn Ha OCHOBHUTE aucTpubyTopu oT obiwna obem npogaxdu npes
2016 r.:

. OTH. AsAn OT HeTHUTe OTH. Asn OT HeTHUTe
OcHoBHY AuCTPUBYTOPM: - npuxoau 3a 2016 r. ‘ npuxoau 3a 2015 r.
YaitH eHg Ko B EQO[J 24.69% B -
C n [ Komepcvan OO[ 13.01% 13.05%
Mewuk 98 OO[ 3.50% 6.33%
Mon Komepc 1 EOO[ 319% . 3.45%
XMB Ekcnpec OO 2.52% 2.19%
UBA A o 2.44% 3.70%
Buntanm EOO[ 2.43% 1.92%
Apyru aucTpubyTopu 1 KMMeHTH 48.22% 69.36%

Obuwo: 100.00% 100.00%
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Mpes 2016 r. rpynaTa e peanusupana ekcropT Ha 2 764 6p.6yT. Ha cTtonHocT 21 xun.ns., a
npes 2015 r. — 1 170 6p.6yTnnkn Ha cTtolHocT 8 xun.ne. ExkcrnopTta npes 2016 r. e ocbliecTBEH
npeanmHo 3a daHus.

Peanuanpanvte npes 2016 r. HeTHW npuxogu OT AEAHOCTTa Ha rpynaTta ca B pasMmep Ha
1774 xvun.ne., KOeTo npencrasnasa yeenuuenve ot 15.50% B cpaeHeHnne ¢ 2015 r., koraTo ca
peanuaupaH HeTH NPUXoam OT npogaxtu B pasmep Ha 1536 xun.ne. '

Peannsnpannte npuxogn ot npogaxbu Ha BbTpeLlHus nasap npes 2016 r., npencrasnssar
1753 xun.ne. nnn 98.82%, a peanuanpannte Npuxon OT eKCropT BKM. BbTPEOBLHOCTHM JOCTaBKN
ca B pasmep Ha 21 xun.ns. unu 1.18%.

Mpes 2016 r. gpyxectsoto Togopoe Arpo EOO[ e npouaserno 66 329 kr. rposge, KouTo ca
peanuaupaHu B paMKuTe Ha rpynara.

Peanunsnparusa obem npogykuust ot rpynata 3a 2016 r., cnpamMo 2015 r e KakTo crnefga:

Peannanpan o6em npoayKumns
2016 2015
ByTtunupanu suxa 0,75 /6p./ 160 020 137 690
Bytunupanu suna 0,375 /6p./ 10 159 14779
Bucokoankoxontuu anutku /6p./ - 789
HanusHo suHo /nt/ 128 035 62 635

Peanusupan o6eM npolyxkuus

PeanuaupaHuTe npuxogu oT mpogykuus 3a 2016 r., cnpsmo 2015 r. ca npepcraseHn B
Tabnunyara;

(xun.ns.)
Peanusupanu npuxodu om npodykuyus
2016 2015
Bytunupanu suHa 0,75 /6p./ 904 851
bBytvnupanu Buna 0,375 /6p./ 23 35
BucokoarnkoxonHu Hanutkn /6p./ - 1
HanueHo BuHo /nT/ 318 166




Peanusuparu npuxodu om npodyKuus

4, PeayntaTu ot fedHOCTTA.

B pesyntaT Ha ocblieCTBEHATa CTONAHCKa feHocT npes 2016 r. rpynata e peanuaupana
saryba B pasmep Ha 418 xun.ne., KOETO npencraensBa HamaneHve Ha sarybata ¢ 10.87% B
cpaBHeHue cbe 2015 T

(xun.ns.)

2016 2015
Mpuxoau 1803 1771
Pasxoznu 2224 2 261
PuHaHCcoB pesynTar -418 -469

Mpuxodu, pasxodu u huHaHCos pe3ynmam
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5. DuHaHCOBK NoKasaTenu

Ob6obeHa nHpopmaums 3a MUHaAHCOBUTE roKasaTenu Ha rpyna To,u,opoa 3a 2016 r., mOxe
fa 6bae npefcraseHa B Tabnuuara no gony:

(xun.ns.)
N: Mokazateny: 2016 2015 2016/2015
roavHa roguHa | CTOMHOCT | NPOUEHT
1 | PuHaHcoB pesynTar -418 -469 51 10.9%
2 | HeteH pasmep Ha npuxogute oT nipogaxou 1774 1536 238 15.5%
3 | CofbereeH kanutan - -113 349 -462 -132.4%
4 | Macusu (ALITOCPOYHN U KPATKOCPOUHU) 3376 3593 -218 -6.0%
5 | Obwa cyma Ha aKTuBuTe 3263 3942 -679 -17.2%
6 | Mpuxoam 1803 1771 32 1.8%
7 | Pasxoau 2224 2261 -37 -1.6%
8 | KpaTkoTpaiiHu akTuem 1168 1417 -249 -17.6%
9 | Pasxoau 32 Obgeiyn nepuoan 2 2 0 0.0%
10 | HanunyHu kpatkoTpaitHu akrusy (8-9) 1166 1415 -249 -17.6%
11 | KpaTkoCpo4HU 334 bIKEHURA 1885 2017 -132 -6.5%
12 | KpaTkocpouHu B3eMaHus 378 537 -159 -29.6%
13 | KpaTkocpouru hvHaHCOBY aKTuBM 0 0 0 0.0%
14 | Napuynn cpeacrtea 19 6 13 216.7%
15 | fnaTuma cyma npes nepwoja 3a noracsBaHe
H& ABbIrOCPOYHU 384 BINKEHNSA 0 0 0 0.0%
16 | Tekyim sapbrikeHus (11+15) 1885 2017 -132 -6.5%
17 | CpesHa HanU4YHOCT Ha MaTepuankuTe 3anacu 821 813 8 -1.0%
18 | CpeAHa HanNUYHOCT Ha B3EMaHUATA OT KIIMEHTH
1 AOCTaBYULM NO TAXHATA OTYETHA CTOUHOCT 163 187 -24 -12.8%
19 | CpefHa HANUYHOCT Ha 3aAbIMKEHNATA KbM
LOCTEBUULATE U KNNEHTH 668 762 -94 -12.3%
20 | Cyma Ha pocraskuTe 0 0 0 0.0%
21 | Bpo# Ha AHuTe B nepuoaa 360 360 0 0.0%

5.1. llukBungHocT

KoedhuumeHTn 3a NMKBUAHOCT 2016 2015
Koed. Ha obLya ITMKBMaHOCT 0.619 0.702
Koec. Ha Bbp3a nuKBUAHOCT 0.211 0.269
Koed. Ha HeszabaBHa NVKBUAHOCT 0.010 0.003
Koech. Ha abconioTHa NUKBUAHOCT 0.010 0.003
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KoegpuuueHm Ha obuia nukeudHocm
Tosun nokasaTtern nNpeacTaBa OTHOLWEHUETO HA KPATKOTPARHUTE aKTUBU KbM KPATKOCPOYHUTE
nacueK /3agbimkeHuns/. Moxe fa ce o4akBa, Ye KpaTKoTpanHUTe akTuBk we ObaaT NoHe paBHU Ha
KPaTKOCPO4YHMUTE MacuBu, KaTo B LENCTBUTENHOCT € HopMarnHo Aa 6vaaT 4opy Manko no-rornemu ot
TAX. ETO 3awo onTtumanHute CTOMHOCTM Ha To3n koedwuumeHT ca Hag 1-1,5. Hakou Tunose
KOMNaHuu ca B CbCTosHME Aa paboTAT U Npu KOeMUUMEHT NO-HUCHK OT 1.

KoegbuyueHm Ha 6bp3a nukeudHOCM
KoethumMeHTLT NPEeACTaBs OTHOLEHWUETO Ha KPATKOTPaMHUTE akTUBM MUHYC MaTepuanHuTe
3anacy KbM KpaTKOCpoYHWUTE nacueKn. Herosus TpaauunoHeH pasmep, onpegensu ctabunHocT Ha
komnaHuaTa e okono 0,5, HO MHONO BUCOKM CTOMHOCTM Ouxa oO3HayaBanu, 4e aKTueuTe Ha
KOMNaHWATa He ce uanonseaTt rno Hav — fobpua HauvuH. KoedunumeHTsT 32 6bp3a NUKBUAHOCT Ha
rpynarta 3a 2016 r. € 0,211.

KoeoguyueHm Ha HezabasHa flukeudHocm
KoedhmUMeHTBT nNpeactaBnsiBa  CbOTHOLWIEHWE MexXay Ccymara Ha  KpaTKOCpOo4vHUTe
(hUHAHCOBM aKTUBKM W MapuyHUTE CPeACcTBa KbM KPATKOCPOUHWUTE 3aabrikeHus. CTOMHOCTTa My
npes 2016 r. Hapactea cnpsimo 2015 .

KoegbuuyueHm Ha abconromHa JukeudHocm
To3n KoehULMEHT Cce U3YMCNABA KATO CbOTHOLWEHWE Ha napudHUTE cpenctBa U
KPaTKOCPOYHUTE 3a4bIDKEeHUss U u3passiBa CrnocoBHOCTTa Ha ApPYXecTBOTO fa nocpewa
KpaTKOCPOYHUTE CU 3a4b/DKEHUS C HannyHUTe cU napuuHn cpepctea. CToHOCTTa My npes
pasrnexganua nepuog e 0,010.




5.2, DuHaHcOoBa aBTOHOMHOCT

KoeduumenTn 3a hrHaHCOBa aBTOHOMHOCY 2016 2015
Koed. Ha hnHaHCcoBa aBTOHOMHOCT -0.034 0.097
Koedh. Ha 3ainbXHANoCT -29.876 10.295
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Upes nokasatenuTe 3a (hUHAHCOBa aBTOHOMHOCT U (hMHAHCOBA 3aLMbLXHANOCT Ce oTYuTa
CbOTHOLLEHWETO MeXZy COGCTBEHWM ¥ NpUBNEYEHW CPencTBa B KanuTanoBaTta CTpykTypa Ha
rpynarta. BUCOKOTO paBHULLE Ha KoeduumeHTa 3a (PUHAHCOBA aBTOHOMHOCT, PECNEKTUBHO HUCKOTO
paBHULLE Ha KoeduuMeHTa 3a (UHAHCOBA 3a4JTLXKHANOCT Ca eAuWH BWA rapaHuus KakTo 3a
WHBECTUTOPUTE /KpeauTopuTe/, Taka 1 3a camuTe COBCTBEHULM, 3a BB3MOXHOCTTA Ha rpynarta ga
nnatla perynspHo CBOUTE ABNTOCPOYHU 384 bIMKEHUS,

EdexkTsT OT W3MOM3BaHETO Ha MNPUBNEYEHW CpefAcTBa /gbnr/ OT rpynarta c ornej
yBernu4yasaHe Ha KpalHUA HeTeH JOoXof OT 06LLO BbBMEYeHuTe B feWHOCTTa cpefcTBa /cobCTBEH
KanuTtan v NpuBneYeHn cpeacTaa/ ce Hapuya MHaHCOB NUBBLPUAX. [onsaTa oT M3NOM3BaHETO Ha
(hb1HaAHCOBMSA NUBBPULK Ce ABSIBa TOraBa, Korato rpynata nevyenu ot BraraHeTo Ha NpuBrneveHuTe
cpefcTBa NoOBeYe, OTKOMKOTO Ca pasxoauTte /NMuxsuTe/ Mo TAXHOTO Npuenndane. Korato aapeHa
rpyna noctura no-sBuUcoKa JOXOLHOCT OT W3MOM3BAHETO Ha MPVBMEYeHV CPeAcTBa B kanuTanosaTa
CW CTPYKTypa, OTKOMKOTO Ca pa3xoauTe Mo TsX, NMMBBPUIXKLT € onpasgaH v 6u crnensano ga ce
pasrnexga B MOSIOXATENEH acrekT /C yrosopkarta HUBOTO Ha NUBLPUEK A He Jasa ApacTUYHO
HeraTMBHO OTPaXKEHMWE Ha ApYry (PMHAHCOBW NokasaTtenu Ha rpynaral.

KoegbuuueHm Ha ¢puHaHco8a asmoHOMHOCT
MokasBa KakbB MPOLEHT OT obuiaTa cyMma Ha nacueute € cobcTBEHUA KanuTan Ha rpynara.
Mpes 2016 r. cToHOCTTa Ha koeduumeHTa 3a (bMHaHCcoBa aBTOHOMHOCT Ha rpynara e
oTpuuatenHa -0,034 B cpasHeHme cbe 0.097 npes 2015.
[Toco4yeHOTO HamManeHWe B CTOWHOCTTa Ha KoedhuumeHTa 3a (puHaHCOBa aBTOHOMHOCT Ce
ObIMKA Ha NMO—BUCOKMA TEMM Ha HamaneHue Ha coBCTBEHMs KkanuTar, CNpsAMO HamaneHweTo Ha
ObIra, KakTo 1 Nopaay oTpuUaTenHusa pasmep Ha cobCcTBEHKSA KanuTan Ha rpynara.




KoeguuueHm Ha 3a0/1bXHSA0Cm
MokasaTenuTe 3a Aena Ha KanuTtana, rnosiyyeH Ypes 3aeMu rokassaTt Kakea 4act oT obwms
KanuTan CbCTaBrisBaT npuesnedennTe cpedcrea. Konkoto ro-ronsm € AenbT Ha OblroCpoyHUA
ObIT B CpaBHEHWE CbC CODCTBEHMS KanuTar, TOMKoBa Mo ronsMa e Obae BEpOosTHOCTTa OT
npoBan npu 1annawaHe Ha hukcmpaHuTe 3agbmkerns. CTORHOCTTa Ha To3u nokasarern 3a 2016 e
oTpuarenHa -27,876 B cpasHeHue ¢ 2015 r., koraTto e 6un 10,295.

5.3. PexTabunHoct

Mokasarenu 3a peHTabunHoct 2016 2015
Koed. Ha peHTabunHOCT Ha npux. 0T npoAaxtu -0.236 -0.305
Koedh. Ha peHTabunHocT Ha coBereeHus kanuTtan 3.699 -1.344
Koed. Ha peHTabunHOCT Ha nacusuTe -0.124 -0.131
PeHmabunHocm

BRoed. wa penTabunnect wa
npuxoLitre o npoaaxtu
{172}

QOKoed. Ha pexTalunHocT Na
coGoTRERHR KanuTan {(1/2)

mloed. Ha penTabinHocT Ha
fachenTe

2016 2015

KoedhuyueHm Ha peHmabusiHocm Ha cobcmeeHus: kanumarn

N3uncrsga ce KaTo OTHOLLEHWE MexXay hUHAHCOBKA pesynTaT crneg obnaraHeTo ¢ AaHbK OT
oTyeTa 3a BCeoBXBATHUS [OXOA KbM COBCTBEHMS KanuTar B oTyeTa 3a (hMHAHCOBOTO ChCTOSHME.
ToBa CbLOTHOLUEHME M3MepBa Bb3BPALLAEMOCTTa 33 aKLUMOHEPWUTE MO OTHOLUEHWE Ha TexHuTe
abconoTHU MHBECTULMK. EAHa BUCOKa CTOMHOCT O3HadaBa ycriex 3a GusHeca — BOAM [0 BUCOKa
LUeHa Ha aKuuMMTe ¥ MpaBu Bb3MOXHO MPUBIIMYAHETO Ha HOB kanutan. CroiHocTTa Ha
KoeuLMEHTa € MONOXUTENHa, BbNpeku oTyeTeHaTa 3aryba oT rpynara npes 2016 r., nopaau
oTpuLaTeniHa CTOMHOCT ¥ Ha COBCTBEHUR KanuTarn.




5.4. EchekTuBHOCT

KoedwmuueHTn 3a edbeKTUBHOCT 2016 20158
Koeth. Ha eheKTUBHOCT Ha Pa3XoamnTe 0.811 0.783
Koedh. Ha eheKTUBHOCT Ha npuxoauTe 1.234 1.277
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BKoed. Ha edekTUBHOCT HA
pasxoauTe

OKoedh. Ha ePeKTUBHOCY Ha
ARXOANTE

6. CTpyKTypa Ha ynpaBrneHue U nepcoHar
6.1 UncneHocT U CTPYKTYypa Ha nepcoHana

Cmpykmypa Ha nepcoHara o kamezopuu

(6p.)
Kateropus 2016 2015
O6uo, B T.4. 25 25

PBKOBOAHY cneyuanucTy 6 5
AHaNUTUYHK CneuranncTu 6 5
MpunoxHy cneuuanucTu 10 9
AJMUHUCTPATHBEH NepcoHan - 1
OnepaTopu Ha ChOPBXKEHUA, MALLMHK U TPAHCMOPTHU CpeacTBa 2 3
HuckokBanuduvumpany paboTHuun 1 2

PasnpefeneHne Ha nepcodarnano xkareropuusa 2016r.

BPu oBOHY CROURERICTH
B AuanETinl CHRLIaNICTY
Ofpunowss cnsukanucy

OARMBHUECTRATUREN  NRPCOHAN

QONePaTON HE CHOPLMBHIH, MALKHY
IDIHCHOPTRE CPeATTRE
OHickorsanudiuppann  paboTriu

Blepoonan, 3887 £ YOAYTH 35 HACENEHUETD
OXDBHA 1 ThETOBUR
BKeanusduuapans paborsiyy




6.2 OpraHu3sauuoHHa CTPYKTYpa Ha NpeanpusiTUeTo - Marka
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6.3. NpousBoanTENnHOCT Ha Tpyaa

(xun.ns.)
lpouzeocdumenHocm Ha mpy0da
TOAMHM 2016 2015
CPeAHOCNUCHYEH ChCTas 25 25
peanusupany npuxoaun 1803 1771
peanusupanun npuxoau / 1 nuue 72 71

{nocmuenamu npuxodu cnpsamMo 1. nuye om cpeOHOCTUCHYHUS

Mpoussodumennocm Ha mpyda

checmae Ha repcoxana)

2016

2015

BRROUIBOANTENNOCT HA TPYAR

6.4. PentabunHocT Ha Tpyaa

(xun.nse.)
Penmabunxocm Ha mpy0a
TO4MHM 2016 2015
CPEAHOCIMCHYEH CbCTaB 25 25
(h1HaHCOB pesynTar -418 -469
thuHaHcoB pesynTtart / 1 nvue -17 -19

-16
-16

2018

PenmabunHocm Ha mpyda
(nocmuaHam cpburHaHcos pesynmam cnpamo 1 nuye om
cpedHOCNUCHLYHUS ChCMas Ha nepcoHana)

2015

@ penTalinuocT Ha Tpyaa




. YNPABNEHUE HA ®PUHAHCOBUTE PUCKOBE

lpynaTa e W3noXeHa Ha pasfMyHX BUOOBE PUCKOBE MO OTHOLUEHWE Ha (DUHAHCOBUTE CU
UHCTPYMEHTM, Hal-3HaUMMUTE OT KOWUTO Ca Na3apeH PUCK, KPEANTEH PUCK W JIMKBUAEH PUCK.

OTroBopHOCTTa 33 ycTaHoBasaHe W ynpasneHne Ha pPUCKoBeTe, C KOUTO Cce cOrbekBa
rpynara ce HoCKh OT PBKOBOLCTBOTO.

MA3APEH PACK
MasapeH PUCK € PUCKBT MpK MPOMSIHA Ha NasapHUTe LEeHW, KaTo KypC Ha YyXAecTpaHHa
BanyTa, NUXBEHU MPOLEHTU WAW LEHW Ha KanuTanosy WHCTPYMEHTW, OOXO4bLT Ha rpynarta uiwu
CTOMHOCTTA Ha HeroBUTE UHBECTULMKM fa 6baaT 3acerHatv. LlenTta Ha ynpasneHWeTo Ha nasapHust
PUCK € [a Ce KOHTPOIMpa eKCroauuusTa KbM NasapeH PUCK B MPUEeMIMBK rpaHuLlM Kato ce
ONTUMU3MPA Bb3BPBLLAEMOCTTa.

OCHOBHUAT nasap Ha rpyna To4OpOB € nasapbT Ha BWHO W ro—cneuuanHo Ha
BUCOKOKA4eCTBEHM BMHA B Bbnrapusa. Kato Lsmno To3u nasap € CUIHO 3aBUCUMM OT 0BLLOTO HIBO Ha
MKOHOMUWYECKa aKTUBHOCT 1 noTpebnexune B cTpaHaTta. [a3apbT Ha BUHO € 3aBUCUM U OT HUBOTO Ha
notpebneHne oT YyXOEeCTPaHHUTE TYPUCTM U rOCTU Ha Bbnrapus, npeaBusg dakTa, Ye cTpaHaTa Hu
€ U3BECTHa C KaYeCTBEHWUTe Cu BMHA. KaTo pesynTar, fgeiHocTTa Ha rpynaTta ToZopoB, CbOTBETHO
HEeWHWUTe (OMHaAHCOBWM pesynTaTW O ronsMa CTeneH 3aBUCHAT OT CbCTOSHMETO Ha Gbnrapckara
MKOHOMMKA, KOETO OT CBOSI CTpaHa UMa MPsiKo OTPaXKeHUe BbpXy NOTpebneHWeTo Ha BUHO OT
CpenHusa 1 BUCOK LIEHOBU CerMeHT. Besika HebnaronpuaTHa wnv oTpuuaTtenHa npomsHa B obLwoTo
MaKpOMKOHOMUYECKO pasBUTME MMM B Harnacute 3a CTabWUMHO WKOHOMWYECKO pasBuThe B
cTpaHaTa, 61 “Mana HeraTMBHO OTpaXkeHve B NoTpeBneHVWeTo Ha MOBEYeTO CTOKM M ycnyru 3a
KpaiiHa KOHCymaLmsa, BKM. B noTpeGneHveTo Ha BuHO. Mo TO3M HauMH AEWHOCTTa Ha rpynaTta
ToLopOoB € NPSAKO U3NOXEHa Ha NasapHWTe pUCKoBe, NpedBud dakTa,ue rpynata ce cTpemu ja
NO3ULIMOHMPA CBOUTE NPOoLaKOU Ha BUHO W rPo3fe B CPedHUS U BUCOK LIEHOBM CErMeHT, KOWTO
noTEeHUManHo ca edHu OT Har—3acerHatuTe npu HebGnaronpusiTHU YCNOBWUA WNW OTPULATENHO
NPOSBNEHNE Ha Na3apHUsi PUCK.

KOMMOHEHTN Ha NasapHUst PUCK Ca CriegHNTE:

= BanyTeH pUcK

Mpeobnagaeailya 4YacT OT COENKATE Ha rpynaTta ce OCbLecTBsBaT B ObIrapcku nesa,
nopagu KOeTo rpyrnaTa He e U3MOoXeHa Ha CbLIECTBEH BanyTeH puUcK, Npensua, Ye bvnrapus e B
ycrnosusiTa Ha BanyTeH 6opg,.

= NUXBEH PUCK

Monutukata Ha rpyrata € HacouYeHa KbM MUHUMU3UpaAHE Ha IUXBEeHUA pPUCK Mpu
OBNFOCPOYHO hrHaHCHpaHe.

MpynaTta nma 3agbriHKeHnA nNo AbNArocpoyHn 6aHKoBM KpeauTth B pasmep Ha 1 179 xurn.ns.
KbM gataTta Ha BanaHca. pynarta, cuuTa 4e He e M3MOXEHa Ha PUCK OT NMPOMsiHa Ha nasapHuTe
NAXBEHU NPOLEHTU No BaHKOBUTE CU KPEAUTU UK ako HACTBLMAT NPOMEHWN B NIUXBEHUTE HUBA Te
Ouxa Bunu HeCcbLUECTBEHU, NPeABUL XapakTepa U pasmepa Ha KpeauTuTe.




= PUCK OT NPOMsHa Ha KOHPEeTHW LieHK

Mpyna TooopoB M3BLPLLA CBOSITA AEWHOCT B USKMHOUYUTENTHO KOHKYPEHTHa cpefa. Bernpeku,
Ye NMOHaCTOALLEM rpynaTa CbyMaBa Aa No3vULMoHMpa nNpogaxbuTe Ha CBOUTE NPOAYKTU U YCryru B
CPELHNTE U BUCOKN LIEHOBU CErMeHTM, CbLUECTBYBa PUCK Mpu HapacTBaHe Ha KOHKYpeHuusiTa B
oTpachbfla [da Cce Hamanu HopMara Ha peHTabuMHOCT, U KaTo pesynTaT ToBa [fa wuMma
HebnaronpusiTHO OTpaXxeHne BbPXY PUHAHCOBWUTE pe3ynTaTi Ha rpynaTa. B fombrHeHue, Moxe aa
Ce Kaxke, 4e Npes3 MoCNefHUTE TOAUHWU KOHKYPeHLMsiTa B GpaHLlia 3HaYnTenHoO Ce e yBenuuuna,
KOETO OT CBOSI CTPaHa OKa3Ba CbLUECTBEHO BIUSHIE BbPXY LieHaTa Ha npojaBaHuTe BuHa.

. KPEOWTEH PUCK

KpeauTHUAT pUCK NpeacTaBnsABa PUCKLT SALEH KOHTPAreHT Aa He 3annaTti 3agb/IKeHUeTo
CU KbM rpynarta. pynata e W3fioXeHa Ha TO3UM PUCK BbB BPb3KA C PasnNnyHN (OUHAHCOBM
VHCTPYMEHTHW, KaTO OCHOBHU Ca B3eMaHusiTa OT KNueHTW. ManaraHeto Ha rpyrnata Ha KpeguTeH
PUCK e orpaHMYeHo [0 pasMepa Ha GanaHcoBaTta CTOMHOCT Ha (DUHaHCOBUTE akTWUBW, NPU3HaTH B
Kpasi Ha OTYETHUSI NEPUOA, KaKTO € NOCOYEHO NO-J0NY:

31.12.2016 r. 31.12.2015 .
pynun cuHaHcoBK akTMBM—BanaHcoBy CT-CTU: XWn.ne. XWi.NB.
Mapw 1 napuuHy eKBUBaneHTH 19 6
BsemaHunsa ot cBbp3aHu nmuya 229 372
THbprosckn 1 opyry B3eMaHUs 149 165
BanaHcoBa cToUuHoOCT 397 543

Mpyna ToOopoB pegoBHO CrieAn 3a HENIMLIHEHVMETO Ha 3a4bIHKEHUATA Ha CBOW KITMEHTYU U
APYrA KOHTPareHTH, YCTaHOBEHN WHAVBWUAYAMHO WM Ha rpynu, 1 W3Nonaea Taswn uHdopMauus 3a
KOHTPOM Ha KpeauTHWsi puck [lonuTuka Ha rpynaTa € f[a u3BbpLIBA TpaH3akuuu camo ¢
KOHTpareHTn ¢ 4o6bp KpeauteH pedTuHr. PLKOBOLCTBOTO Ha rpynaTta TOLOPOB CUUTE, Y€ BCUUKM
ropecrioMeHaTi oMHaHCOBU aKTUBU, KOUTO He ca Bunu obesLeHsIBaHu UNn ca C HacTbNun nagex
npe3 NpefcTaBeHVUTe OTYETHU NEpUoaM, ca UHAHCOBM akTUBK C BUCOKA KPEAUTHA OLIEHKA.

MpynaTa He e npefocTaBana MUHaHCOBUTE CU aKTMBW KaTo oBesnedyeHune no apyry CAEnKu.

Kbm gaTtaTta Ha (DMHAHCOBMSI OTYET HSIKOW OT HeoOe3LieHEHWTe ThbProBCkU B3eMaHust ca ¢
N3TeKbN CPOK Ha MralaHe. BbapacToBaTa CTpyKTypa Ha Heobe3LeHeHUTe NpocpoYeHn uHaHCcoBY
aKTVBM e criegHara:

Xun.ne. 31.12.2016 r. 31.12.2015r.

Ilo 6 meceua 212 383
Mexay 6 meceua u 1 rogmHa 51 61
Hap 1 roguHa 115 83
O6uwo 378 537

[10 OTHOLWIEHWE Ha TBLProBCKUTE U Apyrii B3eMaHua rpynata He € U3NoXKeHa Ha 3HaduTerneH
KpeanteH pUCK KbM HUTO €0UH OTAENEH KOHTPpareHT Uk KeM rpyna oT KOHTpareHTh, KOUTo umart




CXo4Hu xapakrtepuctuku. Ha 6asara Ha vCcTopuyecku nokasartenu, PbKOBOACTBOTO cuuTa, ye
KpeauTHaTa oLUeHKa Ha TbProBCKM B3EMaHUsA, KOUTO HE ca C U3Tekbn nagex, € pobpa.

Kpe4uTHUAT pUCK OTHOCHO Napw # napuyHy eKBUBAaNeHTX Ce CYMTa 3a HECBLLIECTBEH, Thi
KaTo KOHTpareHTuTe ca OaHku ¢ gobpa penyTauysi U BUCOKa BbHLIHA OUEHKa Ha KpeauTHUS
PERTUHT.

JIAKBUOEH PACK

JIMKBUAHUAT PUCK NPeACTaBnsiBa PUCKLT rpynata Aa He Moxe [a roracu CBouTe
3agbimKkeHus. [pyrnaTa nocpella HYXOUTe CU OT NUKBUOHM CpefCcTBa, KaTo BHUMATENHO crnepu
nnawaHuaTa rno noracuTenHUTe NraHoBe Ha AbMroCPoYHMTE (DUHAHCOBU 3a4bIDKEHWUS), KaKTO U
BXOOSLUUTE U M3XOOALM MapuUYHM NOTOLM, BB3HUKBALLM B XO4a Ha onepaTvBHata LelHOCT.
HyxouTe OT NUKBUAOHK CPEeAcTBa Ce CMefsaT 3a PasNUuHUu BPEMEBU MNEPUOAM - EXEAHEBHO U
eXeCeaMUYHO, KaTo HYXOUTE OT NMKBWAHWN CPEACTBA B AbNrOCPOYEH MNaH Ce ONPeAEnAT MECEUHO.
Hyxaute OT napuyHuW CpeacTBa Ce CpaBHSIBaT CbC 3aeMUTE Ha pasnonoxeHue, 3a ga Obaar
YCTAHOBEHW USNULWBLLW Unn geduuntin. To3u aHanus onpeaens hany 3aeMute Ha pasnonoXeHue
LLie ca [oCTaTbYHK, 3a A NOKPUAT HYXOWTE Ha rpynarta 3a nepuoja.

'pynaTa obpxu napu B Opon, 3a ga nocpeLla nukBuaHiTe Cun Hyxau 3a nepuoaun Ao 30 gHu.
CpepcTBa 32 4bIFOCPOYHUTE NMUKBULOHN HYXAM CE OCUTYPSIBAT Ypes 3aeMu B CbOTBETHUA pasmep.

Kbem 31 pekemspu 2016 r. nagexuTe Ha [OrOBOPHUTE 3afbiMKEHWs Ha rpyna Tonopos
(CeabPXKaLW NUXBEHW NNaWaHns, KbAETOo e Npunoxuwmo) ca obobLyeHun, KakTo cneasa:

xun.ne.
Tekywn HeTekywu

31 nexkempu 2016 r. 0o 6 Mec. oT 6 -12 mec. ot 1- 5 roa. Hap 5 roA.
3agbmKeHna KbM Banku 41 - 1179 -
384 bIPKEHNUA KbM 7 - - -
CBbP3aHK nuua
THProBCcku 1 4pyru 1831 - - -
384 bIKEHUS

O6wo 1879 - 1179 -

anl OLIeHABAHETO U ynpaeBneHWeTo Ha NUKBWAOHWUA PUCK rpynarta oT4yuTa OdaKkBaHuTe
naph4yHn noToun OCHOBHO OT HaNWMYHUTE nNaphdHu Cpencrsa U TbProBCKKM B3eMaHUsA. Hanu4Hute
napudHn pecypcm v ovakBaHUTe TbProBCKW B3emMaHuAa HE HaaBuliaBaT 3Ha4YUTENHO TEKyWAnTe
HY>XXOW OT U3XO4ALL NapudeH NoTOK. CobrnacHo CKIMHOYeHUTe 4OroBOPU BCUHKA NapuyHK noToun ot
TRPrOBCKU U APYrK B3IEMaHNA Ca AbMKUMK B CPOK MakCUMyM 10 LWeCT Mmecelia.

IV. BAXHU CbBUTUA HACTBINUNKU CNEL OATATA HA CbCTABAHE HA TOQULLIHUA
OPUHAHCOB OTHET

Cnep cbCTaBsAHETO Ha rofuvWHUa uHaHcos otyeT 3a 2016 r. B rpynarta He ca HacTsLnvunu
BaXXHW CbOUTUSA.




V. HACTOALLIN TEHAEHUUA Y BEPOATHO BBAELLO PASBUTUE HA M'PYTATA
» MUCHUA:

“Ila pabotum 3a nonynspusupaHe Ha 3HaAHUATA 3a BUHEHA KynTypa, KaTo cbhb3paBame
YHUKaNHW NPOOYKTU XM KWMame cneuuduyeH noaxol KbM nouyuTarenure Ha BuHOTO. [la
nosuuuoHupame mapkara v npogykrute “Todoroff’ B Hak-BUCOKUSI Knac NMpoOAYKT B Halus
GpaHw*

OcHoBHa feiHocT « [pousBOACTBO Ha U THLProBUSA C BUMCOKOKAYEeCTBEHM BUHA U
pakusi
KriveHTtn PecTtopaHTi, crieLmanuaupaHi MarasvHu  3a  ankoxon,

TbPrOBCKW BEPUIK, KOPMOPATUBHU KITUEHTW, OQUMNITOMaTUYECKM
MUCUN, ObPXKaBHY W OOLLECTBEHN MHCTUTYLIMK.
Masapex obxsar O6xBaTbT Ha nasapa BKroYBa KIMEHTH OT:

BrTpeLwiex nasap

BHLeH nasap
B 6vgelye:

PasBuTue Ha usrpageHaTa TbproBcka Mpexa C HaculiaHe Ha

pernoHuTe ¢ 06eKkTH, B KOUTO Ce rnpoaasar NPoAYyKTUTE
lMpounsBoacTBeHN MoguweH kanauuteT 3a 06paboTtka Ha 450 - 500 ToHa rposge
MOLLHOCTHU: n Gytunvpawa nuHua ¢ kanayutet 5000 Bytunku/yac.10
hepMeHTaLMOHHN CbAa, POHKaLWa MallnHa, rpeca MallnHa u
hpusep arperat 3a crabunumsmpaHe wn MOHOBMOK 3a
OyTunupaHe Ha NUMUTUPaHK NapTUaW.

» CTPATEINU:

1. CTpaTerusi Ha BbTPELLHO Pa3BUTHE

CospaBaHe Ha maTtepuanHa ©asa u pecypc ¢ Len onTummanpadHe Ha pasxoguTte 3a
JEenHocTTa,;

2. CTpaTerua 3a KOHUEHTpaums / orpaHndaBaHe Ha AEeWHOCTTa, 3akpuBaHe Ha AenHOoCTHY,
OpYrv orpaHuuYnTErNTHM MEPONPUATHUA.

KoHUeHTprpaHe Ha pasxoauTe 3a MapKeTUHT 1 peknama KbM onpegeneH 6pon eheKkTusHN
KamnaHuu M KbM crneuwanuanpaHu unsganvs. CrnupaHe Ha WHUMAEHTHWU nybrnvkauuu B Apyrn
n3gaHuA U3BbH NPAKO 3acAraluTe NpPoayKTUTeE Ha rpynara.

» UENA

KpamkocpouHu:




° MO OTHOLWEeHWe Ha npoayKra
NycKaHe Ha rnasapa Ha HOBW NPOoAYKTK — BUHA 1A paKun.

¢ N0 OTHOLWLEHKE Ha nepcoHana
MPOLYKTOBO O6y‘48HM8 Ha rnepcoHasria i aHann3 1 pasputTie Ha BCeKn nepcoHarnHoO Crnpamo
HeobxogumocTTa oT DOMBIHATENHA KBanuukaLms,

* 10 OTHOLIEHWEe Ha (buHaHcoBaTa ctabunHoct
- ONTUMWSNUPAHE HA MaPLLPYTUTE 3a ABUWXEHKE Ha LOCTaBKUTE,
= ONTUMUSUNPAHE Ha PpasXoLnTe 3a peknamMa n npoMolnn.

HAbvneocpoyHu:

* [10 OTHOLLIEHNE Ha npojykra:
Cb3[aBaHETO Ha CrneundUYHI MPOLYKTW, OPUEHTUPAHN KbM KNUeHTa.
* 10 OTHOLLEHME Ha nepcoHana:
AONbrBaHe Ha CTpyKTypaTa C SvnceBally 3BeHa B HanpaBlEeHWs pekrnaMa U YOBELUKU
pecypcu, KakTo U Ha maTepuanHo-texHudeckata 6asa, ¢ uen nosuliaBaHe eMEeKTMBHOCTTa Ha
paboraTa.

* 10 OTHOLLEHWe Ha uHaHcoBaTa cTabunHoOCT:

- KOHTpOn cbbniogaBaHe Ha NNaHWpaHUTe pasxoau cbrnacHo BgXKeTa M Cb3gaBaHETO Ha
oLle no-onTumariHa cxema Ha cebupaHe Ha B3eMaHWUATa OT KITMEHTH.

> OUPMEHU NONUTUKU
lNMpodyxkmoea nonumuka:

¢ [logabpkaHe Ha NOCTOAHHO BUCOKO KAYEeCTBO Ha NPOAYKUMATa / yenyruTte;

e CTpPUKTHO crnasBaHe Ha Cpoka Ha wmanbiHeHwe u obcnyxsaHe Ha KnueHTa rnoseye oT
OYaKBaHoTO;,

e 3nonssaHe Ha CypOBUHU KU MaTepunanu C 4OKa3aHO KavecTso;

¢ Cnepnpogax6eHo obcnyxsaHe 1 obpaTHa Bpb3aka C KNUEHTUTE.

MnacmeHmHa nonumuka:

¢ [lpeku KaHanu 3a peanusauus 4pes JUPEKTHU NPoaaXObu KbM KOPNopaTUBHI KITMEHTH,
o [lpes KMo4OBM KIMEHTU B YyxOuHa, OCBLLECTBABALLM NPoLaxOun Ha pernoHanHu nasapu;
e [lpes pesepBaLOHHA CUCTEMA 33 NTUMUTUPAHN NPOLYKTY;

ljeHoea nonumuka:

e CnepsLm KOHKypeHUUsTa LeHu;

e lsnonssaHe Ha “[lazapHo-opueHTnepaH MeTo Ha ueHoobpasysaHe’;

e [IpyHUMN Ha LEHOBMW OTCTBIKYU;

e [pedepeHumantm LeHU 3a KOHTPAreHT ¢ 4bTOCPOYHa 4OrOBOPEHOCT;
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Cucrema Ha OTCTBIMKK 3a KONUYECTBA.

PeknamHa nonumucka:
PeknameH 6iopkeT 06Bbp3aH € peanuanpaHnTe Npuxoau,
PekrameH KaHan Ha NpuHUMna Ha CHexXHaTa Torka, T.e. KIWEHT = QOBOSEeH KIMeHT = gBama
KIUEHTU. '

HdozoeopHa nonumuka:

[bNrocpoyHo A0roBapsiHe C KIUEHTY,
[ BbNrocpoyHo foroBapsiHe C 4OCTaBYULIN;
JIoroBOPHN OTHOLLIEHUSI C MOCTOSTHHUTE KIMNEHTY.

Kadpoea nonumucka:

MopgabpkaHe Ha onTUMmanHa CTPYKTypa Ha nepcoHana B 3aBUCMMOCT OT AeWHOCTTa Ha
OPYyXecTBoToO;

PassuTtue Ha nepcoHana (yBenuuasaHe C HSKOMKO MUMCBaliM B MOMEHTa MOo3uLun, KOUTO
ce CbBMECTABaT OT Hanu4yeH nepcoHan);

[MpnHUMN Ha CbBMECTABAHE Ha ASThXHOCTY;

Kesanudukauus 1 npeksanudunkalmus Ha nepcoHarna;

Potauus.

CoyuanHa nonumuka:

HacbpyaBaHe Ha couuanHusa ctaTyc Ha paboTeluTte B 4PYXeCTBOTO;
MopoBpsaBaHe ycnosnaTa Ha TpyLo,
Ctumynupalia cuctema 3a NpoU3BOACTBEHUS U TbPrOBCKV NepcoHarn,

dupmeHa Kynmypa:

JNosiNHOCT KbM MpoAyKTa, KNueHTa u pupmara,

M>BKaBU peLleHns 3a CneLduIHUTE USUCKBAHUS Ha KNNEHTa;

YucTta v npusitTHa BUSKUS Ha NepcoHana Ha BCUYKUA HUBA U NPUSATENCKO OTHOLLEHWE KbM
KMMEHTa KaTo KbM CrieupaneH roct u 4obsp npusiten;

Yucrta v npusitHa cpela Ha obllyBaHe C KIUeHTa;

PellaBaHe npobrnemute Ha KNMeHTa, oLe NPeay caMusT TOM Aa ' e ocb3aHan.

Exkonozu4vHa nonumuka:

lNpunaraHe Ha MepKN 3a TEXHUYECKO no,u,oGpeHme ocurypssaillo CbOoTBEeTCTBME C
KOJNTOMMYHOTO 3aKOHoOAaTeNnCTBO;

BHeapsiBaHe Ha HOBM, eu<onoroc1=o6pa3HM TEXHUKN N TEXHONMOIMNU,

MsnonssaHe Ha ChLOTBETHATA TEXHUKA 33 OnakoBaHe Ha AeTannuTe v n3genuaTa;




e [lpegoTBpaTsBaHe W HaMansiBaHe Ha pPUCKa 3a YOBELIKOTO 3fpaBe Ypes Cb3faBaHe Ha
BesonacHn ycnosua Ha TPyA.

HAHesecmuyuoHHa nonumuka:

® Lj,eﬂ60'506p33HOCT W NPnMopnTeT Ha KIr4voBU MHBECTULIMOHHN MepOﬂpMHTMﬂ, KaKTO crnefBa.

lMepuod 3a HNHeecmuyuoHHU Meponpusmusi CmoiHocm Ha
peanu3ayus uHeecmuyuume
2017 - 2018 PaspaboTtBaHe 1 nyckaHe Ha nasapa Ha
HOBW MNPOAYKTU — PperucTpaums Ha 50 xun. n..
THPrOBCKW MapKu 1 fAusanH

VI. HAYYHOU3CINEQOBATENCKA U PA3BOWHA OENHOCT

MeHnmxmbHTa Ha rpyna ToaopoB BUCOKO OLEHSBa BaXKHOCTTa Ha MOCTOAHHOTO pasButue
4Ypes BHeAPABAHETO Ha HOBU TEXHOMOMM U NOCTOAHHO WHBECTUPA 3HAYNTESNHN CPpeacTBa U YCUnus
B Ta3n Hacoka.

MocTosHHUTE UHBECTULMM 32 yBENnu4aBaHe KayeCTBOTO Ha npomssexgaHarta npoayKuus
rapaHTUpaT 3anasBaHeTo Ha BoAelya nosuuyus B 6paHwia.

Mpes 2016 r. rpynaTa He e passuBana AEWCTBUA, CBbP3aHW C HayuYHoU3cnegoBaTencka n
passoiHa geiHocT.

Vii. UHOOPMALIUA, UBUCKBAHA MO PELOA HA YJ1.1874 U YN.247 OT TbPIrOBCKUA
3AKOH

1. WHopmaums 3a Opos 1 HOMMHANHATa CTOMHOCT Ha NpUaobuTutTe U NpexsbpreHuTe
npes rogvHaTta cobCTBEHM akumu U OANOBe, YacTTa OT Kanutana, KOATO Te NPeACcTaBnsABaT, KakTto
M ueHaTa, MO KOATO € CcTaHano npuaobuBaHeTo unu NPexBbPrsiHETO U OCHOBAHWETO 3a
npupobusannsTa:

lpe3 2016 2. epynama He e npudobusana u npexebprisna cobecmeeHu akyuu u 0sirose.

2. NHdbopmauus 3a 6pos 1 HOMUHaNHaTa CTOMHOCT Ha npuTexasaHuTe COBCTBEHM akumn U
4yacTTa OT KanuTana, KOTo Te NPeacTaBnABarT.
Kbm 31.12.2016 2. epyna Todopos He npumexasa cobcmeeHu akuuu.

3. NHdpopmayma 3a Bb3HarpaxgeHusaTa, nonyyeHn obio npes roguHata oT YneHoseTe Ha
CbBETUTE.

Bb3HazpaxdeHusma Ha4qucneHu npes 2016 2. Ha Cbeema Ha Oupekmopume Ha epyna
Todopos ca npedcmaseHu 8 mabnuyama no - 8ony:

HaumMeHoOBaHNE HA NULIETO No3uuus B CbBeTa Ha FOOMWHO HEeTHO
OUPEKTOpUTE Bb3HarpaxaeHue /nesal
Wsax Oumutpos Togopos Mpeaceparten Ha C 88 970
MNets JamsiHosa Togopora YUnen Ha C[] 88 178
CrenuaHa Benusaposa lopaHoBa JNlen Ha C4 -
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4, MHCbOpMaLMﬂ 3a !"lpM,D,O6I/|TVITe, npurexaBaHuTe U npexsppneHuTe OT dYneHoBeTe Ha
CbhBETUTE rnpes rognHara aklim n obnuraunm Ha rpynara.

Kbvm 31.12.2016 2. npumexasaHume akyuu om kanumana Ha Todopos ALl om 4neHose Ha
C/l] ca kakmo credsa:

AKuunoHep Bpo#n akuuu MpoueHT OT KanuTana
WMeaH Jumutpos Togopos 1178 366 34.66 %
Mets JamsinoBa Tofoposa 244 500 7.19 %

5. Wntdopmaumsi 3a npaBata Ha 4IEHOBETE Ha CbBeTUTE Aa npuaobuear akumu ©
obnuraumn Ha rpynara.

YneHoseme Ha C/L Ha epyna Todopoe mozam Oa npudobusam c80600HO akyuu om
kanumana Ha Todopos Al]Ha peaynupaH nasap Ha UeHHU KHUXXa rpu crnassaHe Ha pasrnopedbume
Ha 3akoHa cpelwy nazapHume 3noynompebu ¢ uHaHcosu UHCMpyMeHmu u 3akoHa 3a
nybnu4Homo npedriazaHe Ha UeHHU KHUXa.

6. iHdopmauns fa ydyacTMeTO Ha 4reHOBEeTEe Ha ChBETUTE B ThProBCKW APYXECTBa KaTo
HEeOorpaHu4eHo OTIrOBOPHU ChAPYXHULK, NpUTEXaBaHETO Ha noseye oT 25 Ha CTo OT KanuTana Ha
APYro OPY>XECTBO, KakToO U y4yacTUETO UM B YNPaBreHUETO Ha Apyr¥ OpYyXecTsa unu Koonepauuu
KaTo MPOKYpPUCTY, YNpaBUTENN UK YNEHOBE Ha CbBEeTW:

Wme Ha nuueTo BpyxecTBO ®dopma Ha yyacTue
UBaH OQumuTtpos ToAOpOB Bbl" moBunven EOO[ EnHonunyeH cobCcTBEHNK
VieaHn Oumutpos Togopos Bl Nusect 2010 EAL] Wan.gunpextop,unen Ha C
WeaH [lumnTpos Togopos BI' Mpoekr OO YnpaBuTen, CbAPYXHUK
MNers JamsaHosa Togoposa Togopos - Arpo EOO[ Ynpasuten
Meta Jamanosa Togoposa Oemu Tpasen EOOL Ynpasuten

7. WNudopmauma 3a ckmodenn npes 2016 r. oT rpynata gorosopu no un. 2406 or
THProBckMsA 3aKoH' ¢ uneHose Ha C[l nnu CBBbP3aHu C TAX NULA, KOUTO U3NN3aT U3BLH obudaiHaTa
AEWHOCT Ha rpynaTta Uin CbLLEeCTBEHO CE OTKIIOHABAT OT nasapHUTe ycrioBus.

He ca ckmoygaHu dozo8opu om epynama o 41.2406 om Tbpa08CcKUsi 3aKOH C Y/leHoseme
Ha C unu cebp3aHu ¢ msax nuya, Koumo usnusam u3gbH obuyaliHama delHocm Ha epyrnama umnu
CbLWECMBEHO Ce OMKIIOHSI8aM oM falapHume ycrogusi.

Vill. PUHAHCOBU MHCTPYMEHTH

Mpes 2016 r. rpynaTta He e uanonasana UHAHCOBU UHCTPYMEHTY, PasnnyHU OT KpPeauTu n
B3€MaHUA Bb3HUKHANK B rpynara.

" un. 2406. (1) YUneHoBeTe Ha CbBETUTE Ca ANBbXHWA 4A YBEAOMABAT NUCMEHO ChBETA Ha AUPEKTOPUTE, CbOTBETHO
ynpaBuTENH1A CbBET, KOraTo Te UNy CBbP3aHn C TAX NLa CKNKYBAT C APYXECTBOTO AOrOBOP, KOUTO U3NWU3aT U3BBH
obnuaiinara My OeRHOCT UMY CbLIECTBEHO Ce OTKIIOHSIBAT OT NasapHuTe yCrioBus.

(2) OorosopuTe no an.1 ce CKMOUBAT Bb3 OCHOBA Ha pPelUeHNE Ha CbBEeTa Ha ANPEKTOPUTE, CbOTBETHO Ha YNpaBUTEnHuA
CbBEeT

(3) Caenka, ckiioueHa B HapyLwleHve Ha an.2, e AeiCTBATENHA, a NULETO, KOETO S € CKITIYMIO, KaTo e 3Haeno unu e Morno
Aa y3Hae, Ye Nuncea TakoBa pelleHne, OTroBaps npes ApyXecToTo 3a NpuynHeHuTe Bpeau.
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o QuHaHcOea nonumMuKa nNoc omHoWwekrue d)UHaHCOGUH, yerHogus, eraUMHUH u
NUKeuUOHuUs PUCK U PUCKa Ha NapPUYHUs FIOMOK.

duHaHco8ama rnonumuKka Ha epyrnama kacae criocobHocmma i da:

e U3NLIMHABA 380b/DKEHUATA CU HABPEMEHHO;
® peanmawpa nobpa cuOnpaemocT Ha B3EeMaHUATA;

e reHepupa npuxoau, a oTTam u nedanba;

e (byHaHCUPA NPUOPUTETHO KNMHOYOBY MHBECTULINOHHIN NPOEKTY;
e [1a MHBECTUpa B PeHTaAbWUMHWN MHBECTULMN.

QuHaHcogama noaumuKa omyuma eusiHUemo Ha Kimo4Yosu hakmopu Kamo:

MeXZypMeHUTe B3eMaHusi 1 3a0bIHKEHUS;

CbOUPaeMOoCT Ha B3eMaHUATa;

LieHOBa NONMUTUKA;

ThProBCKa NonuTHKa,;

NONUTUKAaTa Ha XeOKupaHe

AaHbYHa NOMUTUKA Y NOM3BAHETO Ha JaHbYHU 0ONeKYeHs;
nnawjaHe Ha caHKLuum,

TexHonornyHaTa o6e3neyeHoCT Ha rpynara;

CTUMynUpaHe 1 perynupaHe Ha npou3soACTBOTO U NOTPeObreHNeTo;
nasapuv 3a peanusauus Ha Npon3BeaeHaTa NPoAYKUNs / npeanaraHuTe ycnyruy;
KOHKYPEHTOCMNOCOBHOCTTa Ha rpynara;

B3aMMOOTHOLLEHUSI C (DUHAHCOBO-KPEAUTHN UHCTUTYLIUN;
ObpxKaBHW cybcuanu 3a nognomaraHe Ha geiHocTTa,

Pa3BUTME Ha MEXIYHaPOAHUTE OTHOLLEHUS.

QuHaHcosama rnonumuka gkmodyea crnedHume npuHyUnu:

e CTPUKTHO CriasBaHe Ha 4EeWACTBALLOTO 3aKOHO4ATENCTBO;

e  MOHWUTOPMWHI Ha KITOYOBKN HNHAHCOBK NoKasaTenu;

o ofesnevyaBaHe Ha MEHUOKMBbHTA € (PUHAHCOBO - CHETOBOAHA UHMOPMALINA 32 B3eMaHe Ha
peLeHns:;

e CBOEBPEMEHHO OCUrypsiBaHe Ha HeobxoagumuTe (PUHaHCOBWM pecypcu 3a pasButve Ha
rpynaTta rnpu Bb3MOXHO HaN-U3rogHu ycrnosus,

o edEeKTUBHO NHBECTMPAHE Ha pasnonaraeMuTe pecypcu (CobcTBeHu U NPUBNEYEHN);

e yMNpaBneHue Ha kKanuTana W aKTUBWUTE Ha rpynaTta (BKMOYUTENMHO W MpuBreYeHuTe
Kanutanu)y;

e huHaHCcOBO ofesnevaBaHe Ha CbXPaHEHNETO U NPOCMEPUTETE Ha MKOHOMUYEecKaTa rpyna.

IX. M(HOOPMALIUSA OTHOCHO NMPOIPAMATA 3A KOPINOPATUBHO YNPABNEHUE U
HEAHOTO U3NbITHEHUE

TOLOPOB Al e nybnuyHO APYXKECTBO, KOETO € U3Pasurio aHraXxvwpaHocTTa Cu OTHOCHO

cnassaHe Ha NPUHUNMOWUTE 3a KOPnopaTuBHO yrpaBreHue, 3anerdalni B HaunoHanHna Kogekc 3a
KopnopatmeHO ynpasneHue. KooekcheT ce npunara Ha OoCHOBaTa Ha nNpuHLnNg ,CNasesan unu
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obsacHsaBan”. ToBa oO3HavaBa, 4Ye [LAPYXECTBOTO cna3Ba Kopekca, a B Cryyail Ha OTKIOHEHue
HEeroBoTO PHLKOBOLACTBO CrefBa Aa USSCHU NpuunHuTE 3a ToBa.

MpenBua ropensnoXxeHoTo pbkoBoacTeoTo Ha TOAQOPOB ALl npefcrass Ha akLMOHepUTe
NHopMaLMa Bb3 OCHOBa Ha NpuHLUMna ,cnassai unu obacHasan” . Tasn nHbopmaums uma 3a uen
Aa npeacTaBu AaHHW Ha UHBECTUTOPUTE Ha OPYKECTBOTOM BCUYKM 3aUHTEPECOBAHM L@ OTHOCHO
KOHKPETHWUTE LEUCTBUS U MEPKU, NpeanpueTn ot pbrosoacTeoTe Ha TOQOPOB Al 3a cnassaHe Ha
OCHOBHUTE npuHUMnK Ha Kopgekca n pobpute npaktukn B obriacTra Ha KOPnopaTtuBHOTO
yripasneHue.

WHdbopmaumaTa ce NpefocTaBs 1 KaTo OfeneH foknag ,cnassan nnv obscHasan’,

X. DOMBIHUTEINHA UHOOPMALIUA NO PA3AEN VI A OT NPUNOXEHUE Ne10 HA
HAPEOBA Ne2 HA KdH

1. iHdopmaums, gafeHa B CTORHOCTHO U KOMUYECTBEHO M3PaXKeHWE OTHOCHO OCHOBHUTE
KaTeropun CTOKW, NPoLYyKTN W/unn npefocTaBeHn yCnyru, ¢ NoCoYBaHe Ha TEXHUS O B npuxoauTte
OT nponaxoun Ha eMUTeHTa KaTo UsMNo W NPOMEHWTE, HacTbMUAKM Npes3 OT4yeTHaTa (huHaHcoBa
roguHa.

UHbopmayusima e npedcmaseHa 6 pasden Il om Hacmoswus doknad.

2. ViHhopmaumsa, OTHOCHO NPUXOANUTE, pasripeferieHn no oTAeNHUTE KaTeropum AenHocTy,
BbTPELIHN U BBHLUHMW Nasapw, KakTo U uHMOopMaLIMA 3a USTOYHNLUTE 3a cHabasBaHe ¢ maTepuanu,
Heobxoanmu 3a NPOM3BOACTBOTO Ha CTOKV UMW MPESOCTaBAHETO Ha YCNyru ¢ oTpassBaHe CTeneHTa
Ha 3aBMCUMOCT MO OTHOLUEHWE Ha BCEKVM OTAENEH npodasad wnu kynysauy/notpebuTen, kato B
crny4yan, 4Ye OTHOCUMTENHUAT AN Ha HAKOW OT TAX Haaxebpns 10 Ha CTO OT pasxogute wunn
npuxoaute OT npofaxbu, ce npeaocTaBs 3a BCAKO NUUE TMOOTAENHO, 3a Herosua Asn B
nNpoAaxoéuTe unu NOKyNkUTe N BPBIKUTE MY C EMUTEHTA.

UHgbopmauusima e npedcmaseHa 6 pasden Il om Hacmosuwjusi doknad.

He cbuwecmeyasa 3asucumocm Ha epyna To0opoes rno omHoweHue Ha omoenHu KueHmu.

Mpynama uma usspadeHa u yHKUUOHUpawa Mpexa 3a oucmpubyuyusi Ha 8bmpelHus
nasap.

3. NHbopmauma 3a CKITOYMEHU TOMeMy CLOEMKM U TakuBa OT CbLUECTBEHO 3HavyeHue 3a
OEWHOCTTa Ha rpynara.

Hsima ckmtoyeHU 2onemu cOenku U makusa om CbhUecmeeHo 3HadeHue 3a deliHocmma Ha
epynama.

4. ViHdopmaumsa OTHOCHO COENKWTE, CKIIOYEHW Mexay rpyrnarta v CBbp3aHu nvua, npes
OTYETHWUS Mepuod, MPEeLroXeHUs 3a CKMouBaHe Ha TakuBa CAENKW, KakTO W CAESKW, KOUTO ca
N3BbH obuuaiHaTa i 4eHOCT UMK CbLUECTBEHO Ce OTKMOHABAT OT MasapHWUTEe YCINOBWA, MO KOUTO
rpynaTa € CTpaHa C NocoYBaHe Ha CTOMHOCTTa Ha COEeNkuTe, Xxapakrepa Ha CBbpP3aHOCTTa U BCsKa
nHbopMaumsa, HeobxoaMMa 3a OLiEHKA Ha Bb3LENCTBUETO BbPXY (PMHAHCOBOTO CbCTOSHME Ha
rpynaTta:
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O6em Ha HeypepneHu O6em Ha Heypenenu

HaumeHoBaHue Ha chenku pasierTu cHOeNnKu pasyetu

CBbP3aHOTO JKLe Bun coenka npes 2016r. KbM  npe3 2015r. KbM

{(xun.ns.c 31.12.2016r. {(xun.ne.c 31.12.2015r.

Anc) aac)
TOOOPOB TMPOMBLPTU npoA.NPoAYKLMSA 52 98 81 99
MEHUIDKMBHT 00

TOOOPOB TPOMBPTU  npetakTypupanu 45 66 49 58
MEHWUDKMBHT 001 KOHCYMaTuBM

OEMU TPABEJT EOO[ NONy4YeH 3aem 65 (7) 117 (46)

OEMU TPABET EOO[ nvxea ne 3aem 8 - 3 (2)

OEMW TPABEJ EOO[ npuxos oT Haem 1 - 1 1

OEMU TPABEJT EOO[J MOKyrKa ycnyra - - 1 -

YNEHOBE HA C[ nony4eH saem 14 - - -

UYNEHOBE HA COQ npeaocTas.aBaHc 65 65 214 214

/7,DU ocbujecmeeHume ripea nepuoda cOernku cbe ce8bp3aHu rnuya Hsama OMKIOoHeHue om
nasapHume UeHu U He ca CKrroYsaHu clenku u3ebH obuyaliHama GeliHOCM Ha eMumeHma.

5. ViHdopmauma 3a cubutus 1 rokasaTtenu ¢ HeobuuyaeH 3a rpynarta xapakTep, vMalim
CbLLECTBEHO BMUAHWE BbPXY OEMHOCTTa U peanuaMpaHuTe OT HEes MPUXOAN U U3BBLPLLEHN
pasxoau.

Mpe3 omyemHus nepuod He ca Hanuye cbbumus U rnokasamesu ¢ HeobuyaeH 3a epyrnama
xapakmep.

6. Vindhopmaumnsa 3a caenku, BoaeHun usssHbanancoro npes 2016 r.
lpe3 2016 e. epynama He e cknroysarna coerku, s00eHu usebHbanaHcoso.

7. iHdbopmMaums 3a AsSNoBY y4acTust Ha rpynaTta, 3a OCHOBHUTE W UHBECTULMN B CTpaHaTa 1 B
uyxBuHa.

Kbm 31.12.2016 2. 2pyna Todopos He npumexasa 0s5108uU ydacmusi 8 Opyau Opyxecmea:

8. VHtbopmauuma OTHOCHO CKMIOYEHWUTE OT rpynaTta, B Ka4ecTBOTO UM Ha 3aemornoriyvareny,
[OroBOPK 3a 3aeM C MOCOYBaHe Ha YCNOBUATA MO TAX, BKIOYMTENHO HAa KpawHWTE CPOKOBE 3a
nannawaHe, KakTo u MHopMaLums 3a NpeLoCTaBeHN rapaHLUmm 1 noemaHe Ha 3a4bIDKEHUA:

1. fJoezoeop 3a kpedum Ne42317KP-AA-2367/21.02.2013 2. — mexOy Todopoe AL u
Lenmpanrna koonepamueHa 6aHka Al

- 8ud Ha kpeduma - Obr20CPOYEH;

- pasMep Ha Kpeduma KoM 31.12.2016 2.- 478 791.46 ns.;

- riuxeeH npoueHm — BJ171 /Ba3os nuxeeH npoueHnm/ + Halbaska om 2 /0ea/ nyHKkma. Kbm
31.12.2015 e. BJIl' e onpedeneH Ha 6% m.e nuxeama rno kpeduma e 8 pasmep Ha 8%,

-nadex — 21.056.2018 2.;

~ nnpedocmaseHu obe3nedeHus - ornucaHu 8 rNPUIOXeHUe KbM 200ULWHUS huHaHco8 omyem.

2. dozoeop 3a kpedum Ne42317KP-AA-2371/21.02.2013 2. — mexdy Todopoe AL u

LjenmpanHa koonepamueHa 6aHka Al]
- 8ud Ha kpeduma - dbr120CPOYEH;




- pasmep Ha kpeduma kbm 31.12.2016 2.~ 237 005.07 n8.;

- fiuxeeH npoueHm — BJ1M /ba3os nuxeeH ripoyeHm/ + Hadbaska om 2 /08a/ nyHkma. Kem
31.12.2015 e. B/ e onpedenen Ha 6% m.e nuxeama no kpeduma e 8 pasmep Ha 8%;

- nadex - 21.05.2018 e.,

- npedocmaseHu 06e3neyeHus - ONUCaHuU 8 rnPUIoXKeHUe KbM c00ULIHUA hUHaHCO8 omyen.

3. foeoesop 3a kpedum Ne42317KP-AA-2372/21.02.2013 2. — mexdy Todopoe AL u
LenmpanHa koonepamueHa 6aHka Af]l

- 8Ul Ha kpeduma - Ob120CPOYEH;

- pasmep Ha Kpeduma kbm 31.12.2016 2.- 97 792.73 ni8.;

- niuxeeH rpouyeHm - B /basoe nuxeeH nipouyeHm/ + Hadbaska om 2 /0sa/ nyHkma. Kbm
31.12.2015 e. BJI1 e onpedeneH Ha 6% m.e nuxeama rno kpeduma e 8 paamep Ha 8%;

- nadex - 21.05.2018 &.;

- npedocmaseHu 0be3rneyeHust - OrnucaHu 8 rNPUIOXKeHUe KbM 200ULHUS huHaHCco8 omyem,

4. fJoecosop om 30.05.2014 2. mexdy Todopoe AL] u Umnync Ko OO
- 8U0 Ha 3aemMa - KPamKOCPOHEH;

- pasmep Ha 3aema Kem 31.12.2016 2.- 10 000.00 ns.;

- [TUXBEH rpoueHm - 2%,

- nadex - 30.05.2017 e.;

- ipedocmaseHu 06e3MeYeHUsT - HEObE3NeyYeH.

5. [loeoeop om 19.05.2015 2. mexxdy Todopoe Al] u YaliiH eHd Ko EOO/
- 8UQ Ha 3aema - KpamkOCPOYEH,

- pasmep Ha 3aema kbm 31.12.2016 2.- 180 049.12 ns.;

- JluxeeH rpoueHm - 7%,

- nadex - 31.05.2017 &.;

- npedocmaseHu obesrneyeHus - Heobe3reyeH.

6. Jozoeop om 09.06.2015 2. mexdy Todopoe A u Tpelic Komepc EOO[
- 8UG Ha 3aema - KpamKOCPOYEH;

- pa3Mep Ha 3aema kbm 31.12.2016 2.- 100 000.00 ns.;

- niuxseH nipouyeHm - 20%;

- nadex - 31.12.2016 a.;

- nnpedocmaseHu obesneyeHusi — 3anuc Ha 3anogeo.

7. Joczosop om 04.09.2015 2. mexdy Todopoe AL u YaiH eHd Ko EOO/]
- 8UO Ha 3aemMa - KpamKOCPOYEH;

- pasmep Ha 3aema Kbm 31.12.2016 2.- 231 083.48 n8.;

- [luxgeH rpoueHm - 7%,

- naoex - 04.09.2017 &.;

- npedocmaseHu 06e3nedYeHus - Heobesrie4eH.

8. fJozoeop om 02.11.2015 2. mexdy Todopoe AL] u Acnukop 004
- 8UQ Ha 3aema — KpPamKoCPOYEH,

- paaMmep Ha 3aema kbm 31.12.2016 2.- 200 000.00 8.,

~ niuxeeH rpoueHm — 3%;

- nadex — 31.01.2016 2.;

- npedocmaseHu 0be3neyeHuUst — 3anuc Ha 3anoeedg.

9. Qozoeop 3a kpedum Ne42317KP-AA-2368/21.02.2013 2. — mexdy Todopoe — Aepo
EOO/L u LjenmpanHa koonepamueHa 6arka Al]

- 8U0 Ha Kpeduma — Obr120CPOYEH,

- paamep Ha kpeduma 151 859.65 EUR;

- niuxeeH npoueHm — BJII /ba3os nuxeeH npoueHm/ + Hadbaska om 2 /0sa/ nyHkma. Kbm
31.12.2015 . B/ € onpedener Ha 6% m.e nuxeama no kpeduma e 8 pasmep Ha 8%;

- nadex — 21.05.2018 a.;

- fipedocmaseHu 0besneyeHUs - Orucanu 8 NPUIOKEHUE KbM 200UWHUA (hbuHaHCco8 omyem.

10. [Jozcoeop 3a kpedum Ne42300KP-AA-4895/30.09.2013 2. — mexdy Todopos — Aepo

EOOQ u ljenmpanHa koonepamueHa 6aHka Al]
- 8UO Ha kpeduma — Ob/120CPOYEH;
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- pasmep Ha Kpeduma - 34 820.00 EUR;

- niuxeeH npoueHm — BT /6a3os nuxeeH rpoueHm/ + Habbaska om 2 /0ea/ nyHkma. Kbm
31.12.2015 2. B/ e onpedeneH Ha 6% m.e nuxeama ro Kpeduma e e pasmep Ha 8%;

- nadex — 21.05.2018 a.;

- nnpedocmaseHu 06e3rnedyeHus - OnuUCaHu 8 rNPUIoXeHUe KbM 200UWHUSI (huHaHco8 omyem.

11. Jozoeop om 01.02.2016 2. mexdy Todopoe - Aepo EOOL u fQemu Tpasen EOOL
- 8UO Ha 3aemMa - KpamkKoCpPOYEH; '

- pasmep Ha 3aema kbm 31.12.2016 .- 6 487.78 na.;

~ FTUX8EH ripoueHm - 8%;

- nadex - 01.02.2017 a.;

- npedocmaseHu obesrieyeHus - HeobesrieyeH.

9. UHbopmaLums OTHOCHO CKNIOYEHUTE OT rpynata, B Ka4ecTBOTO 1 Ha 3aemozaTert, Jorosopu
3a 3aem.
Kbm 31.12.2016 2pynama He e ckniodyeana 002080pU 8 Ka4ecmsomo cu Ha 3aemodamerl.

10. NHdbopmaLums 33 M3MNOM3BaAHETO HA CPeCcTBaTa OT U3BbPLLUEHA HOBA EMUCUSA LIEHHW KHXKA
npes oTYETHUSA nepuog.
lpes pasanexdaHusi nepuod epynama He e usdasarna Hoga eMUCUs akuuu.

11. AHanna Ha CLOTHOLEHWETO MeXay MocTurHaTuTe UHAHCOBW Pe3ynTaTh, OTPa3eHU BbB
UHAHCOBMA OTYET 3a uHaHcoBaTa roguHa, ¥ no-paHo nybnukyBaHuM MporHoO3n 3a Tesn
pesynrarti.

Mpynama He e nybrniukysana npoeHo3u HerocpedcmeeHo npedu 2016 e., ¢ koumo Oa ce
cpasHsisam ¢buHaHcosume pedynmamu om 2016 e. HamaneHuemo Ha 3azybama Ha epyna
Todopos npes 2016 e. crnpsmo 2015 2. e cbe 51 xun.ns.

12. AHanu3 1 oueHKa Ha nonuTUKaTa OTHOCHO yNpaBneHWeTo Ha (PUHAHCOBUTE PEecypcu €
rocoyBaHe Ha BbL3MOXHOCTUTE 3a 0OOCHyXBaHe Ha 3a4brKEeHWATa, eBeHTyanHuTe 3annaxu v
MEPKKW, KOUTO rpynara € npeanpvena unu Npeacroun fa npegnpyeme ¢ ornes oTCTpaHAaBaHeTo UM,

YnpasneHuemo Ha ¢uHaHcogume pecypcu € [1004YUHEeHO Ha Uu3uckeaHemo 3a
docmuzaHemo Ha MakcuMarnHa eghekmusHocm ¢ eGHospeMeHHOMOo chbrrndasaHe Ha cpoKkogeme
3a nnauwane 0o2o080peHU Kakmo ¢ docmasyuuyu, maka U ¢ KiueHmu. Toea o03Hayaea
npeumMyuecmeseHo u3arosnaseaHe Ha cobecmseHu cpedcmea, Koemo eodu o no-masku huHaHco8U
paaxoou.

Pesynmam om nodobHa nonumuka Ha ynpaeneHuemo Ha buHaHcosume pecypcu e
uarnpesgapesauiomo HamarsleHue Ha cpoka Ha cbbupaHe Ha 83eMaHusama CripsMo CpoKa Ha nnaujaHe
Ha 3a0b/mkeHusma. Toea 600u 00 eheKmueHO yeerudeHue Ha rapu4yHume cpedcmea 8
KoMmnaHusima u 00 8b3MOXHOCcm 0a 60am ¢huHaHcupaHu UHeECMUUUOHHUMe pa3xodu 6e3 moea
Oa e suHazu 3a cMemka Ha rnpuenedeHu om baHku cpedcmea, ¢ Koemo ce Hamanseam u
pasxodume 3a nuxsu. Om Opyea cmpaHa, Mo mMo3u HaqyuH ce 3arnassa U 3HayuM peseps om
HeyceoeHU Kpedumu, ¢ Koumo Mozam Oa 6bdam obcnyxeaHu Kakmo mekywu, maka u
UHBECMULUUOHHU pa3xodu ¢, Koemo ce noddbpxKa 8uUCOKa NUK8UOHOCM Ha fiawjaHusma.

13. OueHka Ha BBLIMOXKHOCTUTE 3a pPeanu3auus Ha WHBECTUUMOHHUTE HaMepeHus C
nocoYBaHe Ha pasnonaraeMmuTe CpeacTBa ¥ OTPas3siBaHe Ha Bb3MOXHUTE MPOMEHU B CTPYKTypaTa
Ha hUHaHCKUpPaHe Ha Tasu 4eVHOCT.




PbKkoso0cmeo Ha epynama rnnaHupa d4acm om uHeecmuuyuume da 6v0am peasnusupaHu ¢
npuenedyeHu cpedcmaea om baHKu, cobecmeeHu cpedcmea, Kakmo u ¢ huHaHcosama rnookpena Ha
Esponetickume ¢goHdose.

14. VHdbopMaLms 3a HACTBLRUMU NPOMEHN NMPE3 OTYETHUSA NEPUOL B OCHOBHMTE NPUHLIMMK
Ha ynpaBnerve Ha UKOHOMUYeckara rpyna.

He ca Hacmwbraumu npoOMeHU npe3 omyemHusi nepuod @ OCHO8HUME MPUHUUMU Ha
ynpasneHue Ha KOHoMu4eckama apyna.

15. NIHbopmalins 3a OCHOBHUTE XapakTePUCTUKK Ha rpunaraHuTe oT rpynaTta B npoueca Ha
N3roTBsIHE Ha (PUHAHCOBUTE OTYETU CUCTEMA 3a BbTPELLEH KOHTPOM U cucTema 3a yrnpasrneHve Ha
pucKoBe.

B epynama ¢hyHKYUOHUpa cucmema 3a ebmpelueH KOHmporn u ynpasneHue Ha pucka /ERP/
cucmema, Kosimo zgapaHmupa ehekmusHomo (QyHKUUOHUpaHe Ha cucmemume 3a omyemHyocm u
paskpusaHe Ha uHgopmayus. ERP cucmemama e u3zpadeHa U @yHKUUOHUpa ¢ o2n1ed
udeHmuguyupaHe Ha puckoseme, chitbmcemealu 6eliHocmma Ha opy>ecmeomo u rnodnomMazaHe
Ha MSAXHOMOo ehekmuUsHO yrpasieHue.

Tekywusi MOHUMOPUHe Ha KoHmpona om MeHUOKMbHMa Ha epyrnama ce CbCmou 8
oueHsisaHe Oanu ERP cucmemama e nodxodswa ece owe 3a Opyxecmeomo 8 ycriosusima Ha
npomMeHeHa cpeda, Oanu delicmea Kakmo ce o4akea u Oanu ce adarnmupa nepuoduyHO KbM
NPOMEHEHUMe YCI108Us.

Hesasucumo om mosa Konko 0obpe e nnaHupaHa, usepadeHa U GyHKUUOHUpaWa,
ehekmusHocmma Ha ERP cucmemama He Moxe HanbiHO Oa 6b0e zapaHmupaHa, rnpedsud
HernpekbCcHamo npoMeHsiwama ce cpeda, OUHaMU4YHOMO ecmecmeo u oegpaHuvYeHocmma . Emo
3auo0 HeusbexHo HsKou puckose unu crnabocmu He buxa moenu Oa 6wvOam npedomepamenu,
ycmaHoeeHu unu Kopuaupadu. ERP cucmemama moxe camo Oa OornpuHece 3a pedyuyupaHe, Ho He
U 3a efluMUHUpaHe Ha puckoseme u cnabocmume Kamo usso.

16. Hdpopmauma 3a npomeHnTe B ynpaBuTeNnHUTE U Hag3opHuTe opraHu npes 2015 .

He ca wnacmbnunu npoMeHu npes3 omyemHusi nepuod & yrnpasumeriHume opaaHu Ha
Todopos ALl

17. NHhopmauus 3a pasmepa Ha Bb3HArpaxaeHuaTa, Harpagute u/unm nonsute Ha BCEKU
OT YMNeHOBETE Ha ynpaBUTENHUTE W KOHTPONHWTE opranu 3a 2016 r., nsnnaTeHn oT emuTeHTa u
HEeroBu AblIEpHW OPYXECTBa, HEe3aBMCMMO OT ToBa, Aanu ca Gunn BKITIOYEHW B pasxoguTe Ha
EMUTEHTa NN NPOM3TUYAT OT pasnpeaeneHne Ha nevanbara, BKIIOYNTESNHO!

a) NoONy4YeHW CYMN 1 HENapu4YHN Bb3HarpaXXaeHus;

6) ycrnoBHU WK pascpodeHU Bb3HarpawOeHwsi, Bb3HUKHanW rpes roguHara, [Aopu n ako
Bb3HArpaXX4eHWeTo Ce AbIDKN KbM MO-KbCEH MOMEHT;

B) Cyma, Ob/DKMMa OT eMUTeHTa WM HEroBu AblUepHU APYXKecTBa, 3a uv3nnawiaHe Ha
rneHcumn, obesweTeHns npy NeHCuoHnpaHe unn gpyrn nogobxm obesieteHuns.

Ha yneHoseme Ha C u ynpasumenume 8 epyna ToOopos ca Haqyuc/IeHu credHume HemHu
e8b3HazpaxoeHus npe3 2016 e., koumo He ca usnnameHu kem 31.12.2016 a.:
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HaumeHOBAHWE Ha NULETO Mosuuus 8 CoBeTa Ha FopuUwHo HeTHO
Dupexkropure Bb3HarpaxaeHue /nesa/
Wean Jumutpos Togopos Mpenceparen Ha C 7414
MNets Jamadosa Togoposa UneH Ha Cl 7 348

YneHosema Ha C/[ u ynpasumenume He ca Moslyqunu HernapuyHu eb3HazpaxoeHus rnpes
2016 e.

pyna ToOopos HsiMa yCrnosHU 8b3Hagpaxo0eHusi, 8b3HUKHaNnu npes 2016 e.

pyna Todopoe He Ow/XKU CyMu 3a u3nnawaHe Ha neHcuu, obeawemeHus npu
neHcuoHupaHe unu opyau nodobHu obeswemeHus Ha YyrneHose Ha ClL] u ynpasumenume.

18. NHdopmaLmsa 3a nputTexaBaHW OT UYNEHOBETE Ha YMpaBUTENHUTE KU Ha KOHTPOMHWUTE
oprakv, NPOKYPUCTATE 1 BUCLUUA PBKOBOLEH ChCTaB akUuMu Ha eMUTEHTa, BKITIOYUTENHO aKuuuTe,
npuTeXaBaHu OT BCEKW OT TAX NOOTAENHO M KaTo MPOLEHT OT akuuMuTe OT BCEKM KNac, KakTo w
NPefoCTaBeHN UM OT EMWUTEHTa OMUUM BbPXY HErOBU LIEHHW KHWXA — BUL U pasMep Ha ueHHuTe
KHUXa, BbPXY KOUTO Ca yupedeHn onuumnTe, LeHa Ha ynpaxKHsaBaHe Ha onuunTe, nokyrHa ueHa, ako
“Ma TakaBa 1 CpoK Ha onuuuTe.

YneHoseme Ha C/] u ynpasumerniume 8 gpyrna Todopos rnpumexasam criedHume akyuu:

AKUHOHep Bpo# akuuu MpoueHT OT KanuTtana
Wsar umutpos Tonopos 1178 366 34.66 %
MNeTsa JamsaHosa Toaopoea 244 500 719 %

19. WVHcbopMaumsi 3a U3BECTHWTE Ha rpynaTta [OroBOPEHOCTU /BKIMIOUUTENHO cnepj
npuyKkrtoYBaHe Ha yvHaHcoBaTa roguHal, B pesynraT Ha KouTo B 6bAeLy nepno Morar ga HacTenAaT
NPOMeHW B NPUTEXaBaHWA OTHOCUTENEH AAST akuMu nunu obnuraumm OT HacTOALUM akuMoHepn unm
obnuraunoHepu.

KbM damama Ha uzzomssiHe Ha Hacmosiuusi 0oKnad He ca u3secmHu doz2o8opeHocMuU, 8
pesynimam Ha Koumo 8 6x0euw MOMeHm buxa HacmbuIu MPOMeHU 8 omHocumersiHusi OfT akuuu,
npumexxasaHu orm HacmMosILWUMe akyuoHepu Ha epynama.

20. NHhbopmauns 3a BUCALLM CbAebHW, adMUHUCTPaTUBHY W apbuTpakH Npon3Bo4CTBa,
Kacaelun 3aabIMKEeHNsT U B3emMaHus B pasmep Han-manko 10 Ha cTo oT cobeTBEHUA My KanuTarn.

lpynama Hsma 3aseldeHu eucsuu CcbO0ebHu, adMuHucmpamueHu unu apbumpaxHu
npousgodcmea, Kacaeuju 3a0b/mKeHUs! Unu e3emMaHus 8 paamep Hal — manko 10% om cobecmeeHus
i kanumarn.

21. [laHHn 3a QupeKxTopa 3a BPbL3KK C MHBECTUTOpUTE:

Hamsina VisanoBa Tonoposa

Ten. 02/ 850 46 66, daxc: 02/ 850 46 65

Appec 3a kopecnoHgeHuus: rp. Cocusa 1618, yn. ,bsano none” Ne 3, e1.3
e-mail; investor_relations@todoroff-wines.com




XI. MPOMEHU B LEHATA HA AKLUMUTE HA EMUTEHTA

- HavarnHa ueHa - 0.215 ns. - 25.02.2016 rog.

- MocnepHa ueHa — 0,309 ne. - 13.04.2017 rog.

- MakcumanHa ueHa — 2,25 nB. - 05.10.2007 rog.

- MunumanHa yexa — 0,029 ns. - 22.12.2015 rog.

- MpoLIeHTHO U3MEHEHWE MeXaY HavanHa v nocnegHa uexa - +43.72%

- CTOMHOCTHO U3MEHEHME MeXay HadarnHa v nocriegHa uexa - +0,094 ..

Xll. AHANU3 ¥ PASACHEHUE HA NHOOPMALIMATA MO NMNPUNOXXEHUE Nei1

1. CTpyKTypa Ha kanutana Ha eMUTEHTa, BKMIOYUTENHO LEHHUTE KHWXa, KOUTO He ca
JonycHaTty 40 TbproBus Ha perynupatd nasap B Penybnuka Benrapns nnu gpyra gbpxasa 4YneHka,
C NOCOYBaHE Ha PasnUYHUTE KNacoBE aKuuu, npaBaTta W 3a4b/DKEHWNATa, CBBbP3aHW C BCEKU OT
KITaCoBETE akuuy, ¥ YacTTa oT obLus KanuTan, KOSTO ChCTaBIABa BCEKN OTAEeNeH Knac.

[MocoyeHo e, 4ye HAMa HedonycHamu akuuu 00 mbp208Us Ha peeynupaH rasap 8
Penybnuka bbnzapus unu dpyaa Obp)xaga HYeHKa.

2. OrpaHuueHVst BbPXY MNPEXBBLPIIAHETO Ha LUEHHUTE KHWXKa, KaTo orpaHuyeHns 3a
NPUTEXKABAHETO Ha LIEHHMN KHWKa vnn HeobxoanmocT oT nonyvasaHe Ha ofobpeHue oT eMuTeHTa
WU Opyr akLmMoHep.

[locoyeHo e, Ye BCUYKU aKuuu Ha UKOHOMUYeckama epyna ce [npexebprism 6e3
o2paHuYeHus, npu criaszeaHe Ha pasnopedbume Ha delicmeawomo 6brieapCKo 3akoHo0amescmeo.

3. VHdopmauna OTHOCHO MPAKOTO U HEMPSKOTO NpuTexasaHe Ha 5 Ha CTo Unu noseve oT
npagara Ha rnac B obwoto cvbOpaHMe Ha eMUTEHTa, BKMOUUTENHO LaHHWM 33 akuuoHepuTte,
pasmepa Ha ASNOBOTO UM y4acTUE U HauyuHa, MO KOWTO Ce npuTexasaT akuuuTe.

lTocoyeHu ca OaHHU 3a akyuoHepume npumexasawiu 5 Ha cmo unu nogeye om rnpasama
Ha enac 8 Obuwjomo crbpaHue Ha eMumeHma.

4. [daHHn 33 aKUMOHEPUTE CBC crieumanHn KOHTPOMHK Npasa 1 onNnucaHue Ha Tesun npasa.

[TocoyeHo e, ye HsIMa aKUUOHepU ChC crieyuanHu KOHMpPOJIHU rnpasa.

5. Cucrtemarta 3a KOHTPON MNpW ynpaxHsiBaHe Ha NpaBOTO Ha rnac B criyyaute, Korato
CAYXWUTENW Ha EeMUTEHTa Ca W HEeroBM akUMOHepW 1 KoraTo KOHTPOMbT HEe Ce yrpaxHasa
HENOCPEeaCTBEHO OT THX.

PassicHeHO e, 4Ye He ca npedsudeHu creyuanHu pasnopedbu OmHOCHO cucmema 3a
KOHMPOM Npu YrpaxHsaeaHe Ha rpasomo Ha af1ac 8 c/iydaume, Ko2amo cliy)Xxumesu Ha emMumeHma
ca U Heao8U aKyUoOHepu U Ko2amo KOHMPOAbM Ce yrnpaxHsea HernocpedcmseHo om msx.
Cnyxumernume, akuUOHepU Ha eMumeHma yrpaxHsieam ceoume rpasa Ha efac Kamo 8CUYKU
ocmaHarnu akyuoHepu.

6. OrpaHuuyeHus BbPXY NMpaBaTa Ha rnac, KaTto orpaHudeHns BbpXy npasaTta Ha rnac Ha
akuuoHepuTe c onpeaeneH NpoueHT unn 6pol rnacose, KpaeH CPOK 3a yrpaxHsBaHe Ha npasaTta
Ha rnac Wnn cucTemMu, NPU KOUTO CbC CbTPYAHWYECTBO Ha eMuTeHTa (UHaAHCOBWUTE npasa,
CBBP3aHN C akUMnTe, ca OTAEMNEHN OT NPUTEXKABAHETO Ha akuuuTe.

[MocoyeHo e, ye 8 ycmasa Ha eMumeHma HsmMa U3puy4yHU pasnopedbu u o2paHuydeHus ebpxy
npasama Ha anac Ha akuuoHepume ¢ onpederieH npoueHm unu 6pol enacose. Npumexamesnam
Ha 8csKa akuusl uma rpaeo Ha anac 8 Obwomo cebpaHue Ha akyuoHepume.

7. CnopasymeHust Mexziy akumoHepuTe, KOUTO Ca U3BECTHW Ha EMUTEHTAa U KOUTO MoraT Aa
[0BefaT [0 OrpaHuyenns B MPexXBbPnAHETO Ha akuum Wnn nNpaBoTo Ha rnac.
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LexknapupaHo e, 4ye Ha eMumeHma He ca U38eCmHU Criopa3yMeHusi Mexoy akyuoHepume,
Koumo mozam Oa dosedam 00 OepaHUYeHUSs 8 NPEX8bPISHEMO Ha akyuu uniu rnpasomo Ha afnac.

8. Pasnopenbute OTHOCHO HasHa4yaBaHETO ¥ OCBODOXOABAHETO Ha YNeHOBETE Ha
ynNpaBuTENHUTE OpraHn Ha eMUTEHTa M OTHOCHO M3BBLPLUBAHETO HAa U3MEHEHUS U AOMbIHEHWA B
ycTaBa.

PassicHeHu ca pasnopedbume Ha ycmasa u Oelicmeaujomo 3aKoHo0amesicmeo OMHOCHO
u3bopa Ha 4neHose Ha C[L]. lNocovyeHo e, ye usMeHeHus1 U QOMb/IHEHUS 8 Ycmasa Ha emumeHma
Moxe Oa npuema camo obLomo crbpaHue Ha akyuoHepume.

9. [lpaBomowmsaTa Ha ynpaBuUTENHWMTE OpPraHW Ha eMUTEHTa, BKIMIOMUTENHO NpaBoTo Aa
B3eMa pelleHus 3a nsgasaHe n obpaTHo n3KynyBaHe Ha akuuv Ha eMUuTeHTa.

H3bpoeHu ca ocHosHUMe rnpasomouusi Ha Creema Ha dupekmopume Ha TOLOPOB AL,
Kakmo u pasrnopedbume Ha ycmasa, Koumo dasam eb3mMoxHocm Ha C/l] Oa ysenuyasa kanumarna
Ha Opyxecmeomo, O0a u3daea obnuzauuu, kakmo u O0a usebpwea npouedypa o 06pamHo
U3KyrysaHe Ha akyuu. :

10. CobuwecTBeHM JOroBOPM Ha WMKOHOMWYECKaTa rpyna, KOUTO nopapaTr AeucTsue,
U3MEHSIT Ce UNu ce npekpaTtsasaT rnopagu NpomsiHa B KOHTpONa Ha MKOHOMWYEcKaTa rpyna npwu
OCbLUECTBABAHE Ha 3a4b/DKUTENHO TbProBo npeanaraHe, uU nocneauuuTe OT TAX, OCBEH B
CriyyamTe KoraTo pasKpuvBaHeTO Ha Tasu MHMOPMAaLUA MOXE Aa MPUYUHU CEepuo3HN Bpeau Ha
rpyrara; WU3KNYEeHWeTO NO MNPenXOAHOTO U3peveHue He ce npwunara B CrydauTe, Korato
NKOHOMMYECKaTa rpyna e ATbXHa Aa paskpue MHopMaumaTa No cMnarta Ha 3akoHa.

pyna Todopoe HAMa CKIYeHU CcbhulecmaeeHu 002080puU, Koumo ropaxdam Jdelicmeue,
UBMEHSIm Ce unu ce npekpamsisam riopadu [rpoMsiHa 8 KOHMposaa Ha epynama rnpu
ocblecmesagaHe Ha 3adb/mKumernHo mbpeoeo npednazaqe.

11. Cnopasymenunss mexay rpynata v ynpaBuTENHWTE My OpraHu Win Cryxutenu 3a
nsnnawjaHe Ha obesLueTeHWe NpWu HanyckaHe unu yBornHeHwe 6e3 nNpaBHO OCHOBaHWE WM MNpwU
npekpaTsiBaHe Ha TPYAOBUTE NPaBOOTHOLIEHUSA MO NPUYUHA, CBBbP3aHn C ThProBo npeanaraHe.

[MocoyeHo e, ue He cbuecmesysam criopa3ymeHus Mexady epyna Todopos u yrieHoseme Ha
Cweema Ha Oupekmopume, yrpasumersnu unu cryxumenu, 3a usnnauwjaHe Ha obeawemeHue rnpu
HanyckaHe unu ysofiHeHue 6e3 fpasHO OcHOoBaHue UuMu Mpu fpekpamsisaHe Ha mpydosume
rpasooMHOWEHUS 10 MPUYUHU, C8bp3aHU C Mbpeoso npedrazaHe.

Xii. APYTA MH®OPMALIAA MO NPELIEHKA HA UKOHOMUYECKATA I'PYTA

PHKOBOACTBOTO Ha rpynaTa npeLeHsBa, Ye He e Hanuue apyra MHgopMauusi, KOATO Ja He e
nybrvMYHO OMoBeCTeHa 1 KOATO 61 Guna BaxHa 3a akUMOHEPUTE U MHBECTUTOPUTE MpY B3eMaHeTo
Ha 060CHOBAHO MHBECTUTOPCKO PELLIEHME.

M3nbnHuTeneH aupekTop: .
/WBaH T
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