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[oAuLWeH KOHCoONMAMpaH AoKaaa 3a AeMHOCTTa

FOOMWHMAT KOHCONMAMpaH A0KNaj 3a AeWHocTTa npeacTaBss KOMEHTap W aHanu3 Ha
KOHCONMANPaHUSA (DUHAHCOB OTYET M Apyra CblUecTBeHa UHMOPMALMUS OTHOCHO (hMHAHCOBOTO
CbCTOAHME W  pe3ynTatute OT AelHocTTa Ha [pynata Wusectop.Bl. Tol cbabpxa
uHpopMaumaTa no yn. 33, an. 3 oT 3aKoHa 3a CYETOBOACTBOTO U Yn. 100H, an. 7 oT 3akoHa
3a Ny6AMYHOTO npeanaraHe Ha UeHHW kHuxa (3MMLK), kakTo . 32, an. 1, 7. 2 un 4 ot
Hapeaba N 2 Ha KomucuaTa 3a ¢hmHaHcos Haasop.

WHeecTop.BI' ALl e akUMOHEPHO ApPYXeCcTBo, PerucTpupaHo B Cocpuiickn rpafcku cba no
upmeHo aeno N25692/2000 r. u npeobpasysaHo ¢ PeweHue N2 2 oT 30 okTomBpu 2003 r. B
aKLMOHEPHO APYXecTBO. [IpyXeCcTBOTO € perucTpupaHo B Tbprosckum perucrsp ¢ EWUK
130277328 Ha 01 deBpyapu 2008 r. C PeweHue N9474 E/26.03.2004 r. Ha KOH Ha
OpyxecTBoTo e BnucaHo KkaTo Ny6anyHO ApyxecTBo. Ceganviiero Ha yrnpaBleHUeTo Ha
ApyxecTeoTo e B rp. Codus, Penybnuka Bbnrapus, 6yn. ,Bpiokcen™ 1.

Fpynata UHBECTOP.BI' e egHa OT BoAELWMUTE MHTEPHET M MeAWiHW KOMNaHuu B Bwnrapus,
KOATO ce passuBa noAa kopnopaTtusuusa 6pana Investor Media Group.

WHeecTop.BI' ALl nputexasa u ynpasnssa cnegHuTe ye6-caiitoBe:

° Investor.bg —~caiT 3a huHAHCOBM N UKOHOMUYECKU HOBMHM, KOMEHTAPU W aHaNN3K;

° Dnes.bg - HoBUHapcku caiiT;

. Start.bg - yeb katanor ¢ nonesHu Bpb3KK;

. Gol.bg - caiiT cnopTHU HOBUHU U hyTEONHKN Kny6oBe;

. Tialoto.bg - naiidcrain caiit 3a xeHu;

. Snimka.bg - caiiT, npeaocTaBsly Bb3MOXHOCT 3@ OHNalH nybnukysaHe Ha CHUMKU;

. Rabota.bg - caiiT 3a 06a8u 3a paboTa;

. Teenproblem.net - oHnaiiH oblWwecTBo OT MAaau xopa;

. Blog.bg - 6e3nnareH oHnaiH AHEBHUK;

. Automedia.bg - oHnaiiH Megus, oTpassBalla TEXHONOMUYHUTE HOBOCTHU, UHTEpecHuTe
AN3afHEPCKU pelueHns U BCUYKO NI06ONUTHO OT aBToMo6BUNHaTa UHAYCTPpUSA;

. Az-jenata.bg - caiita 3a MogepHaTa xeHa, Cbnpyra U Maiika:

. Az-deteto.bg - ye6-nopran 3a gerteto u poauTenurte My;

. Bgonair.bg - caitta Ha TeneBu3us Bulgaria On Air

. Helpbook.com - npeaocTaBs Bb3MOXHOCT W MACTO 3a Ny6nuuHa KOMYHUKaUUs Mexay

rpaxaaHuTe U UHCTUTYuuuTe B bbarapuda. Llenta Ha nnatdopmarta e ynecHsBaHe Ha
npoueca Ha nojasaHe Ha CUTHaAM OT rpaXAaHUTe W OCUTypsiBaHe Ha MNpO3payYyHOCT M
ny6ANYHOCT Ha pe3ynTaTuTe OT paboTaTa Ha MHCTUTYLUUTE.

“HacT oT rpynata Ha WHsecTop.BI Al ca w ynpaBnsiBaHuTe OT Hero cNhegHUTe WUHTEepPHEeT-
CanToBe, NPUTEXaBaHWU OT AblUEPHU APYXeCTBa:

. Puls.bg - 3apaBseH ye6-nopran;

. Imoti.net - cailT 3a 069BKU, HOBUHU U KOMEHTapU 3a HEABUXUMY UMOTH;

. Bloombergtv.bg- caiita Ha TeneBusus Bloomberg TV Bulgaria;

. Boec.bg - callT 3a cnopTHM HOBMHM U cheuuanuaupaHa HACOYEHOCT KbM BOHUTE
cnopToBe.

PekopAHM NocTuXeHUs 1 pbCT Ha Tpaduka pernctpupaxa ye6caiitosere oT noptdgonnoro
Ha Investor Media Group u npe3s 2019 r.

BneuaTtnsBawmTte pesyntatu ortpeamxa Ha Investor Media Group B Kpas Ha roguHara
nasapeH Aan ot 52% (no AaHHW Ha Gemius) M npeBbpHaxa MeauiiHaTa rpyna BbB BTOpaTa
Hali-npegnouutana ot notpebutenute B Bbarapus. [laHHuTe Ha MEeTpUYHaTa cucTemMa 3a
AEKEMBPU NoKaseaT, Ye nasapHuAT Aan Ha Investor Media Group Ha roguwHa 6a3a HapacTsa
¢ 2 np.n. cnpamo 2018 r., gocTuraitkm 52% u 2,408 MAH. OT HAaceNeHUeTo Ha CTpaHaTa.
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MoTpebutenute Ha caiTbT Investor.bg, B kpas Ha 2019 r. gocTurHaxa 614 XWS., KOeTo e
HapacTBaHe ¢ 52% cnpaAMo roauHa no-paHo. MasapHUSAT A7 Ha TO3M Hal-aBTOpUTETEH
W3TOYHUK Ha Bu3Hec u PuHaHcoBa WMHDOPMaLMA B pPaMKMTE Ha roaMHaTa ce nokauu c 4
np.n., 3a Aa gocturHe 13%. C Te3n pe3yntaTu CaiTbT yCnsiBa Aa 3aeMe YenHa no3uuus B
CermeHTa.

Aobpu pesyntatu peructpupa u Dnes.bg npes Tasu roauHa, Kato OTHOBO Haa 1 MIH.
yaTaTenn exeMmeceyHo My rnacysaT AosBepue u usbupaT ga ce uHdOpMUpaT OT BOAeLuS
HOBUHapCKK yebcanT. CalTbT 3anasu nasapHusi cu asn ot 22%.

Bucokn nosvumun B cerMeHTUTe CU 3aeMaT U OCTaHanuTe OHMalH Meauu oT NOpTHONMOTO Ha
Investor Media Group.

ABTOMOBUNHUAT yebcait Automedia.bg ot6ensza BneyaTnsBawm pesyntatu npes 2019
roavHa. CanTeT npugobusa HoBa ayauTopus C 6bp3u TeMnoBe W B Kpas Ha roauHaTta
noTpebuTenute My ca HapacHanu cbC 3aBuaHuTe 114% cnpamo roguHa Nno-paHo, AOCTUraiKm
367 xun. aywu. NasapHUAT Asn e AocTurHan 8%, KaTo 3a CpaBHEHWe roavHa no-paHo be
4%. Te3u pesyntaTv ca NOCTUrHaTUM TOYHO roAMHa chef KaTo npoekta Ge npeHanucaH Ha
HOBaTa MeAuiHa nnaTdopMa 3a ynpasieHue Ha CbabpxaHue (CMS).

B kpas Ha 2019 r. caWTbT Ha eAMHCTBEHaTa chneuuanuaupaHa GUIHEC TeneBu3ma Yy Hac -
Bloomberg TV Bulgaria, peructpupa yBenuueHue Ha cBouTe uutaTenu ¢ 96% cnpamo
npeaxoAHaTa roguHa W TexHuaT 6poi gocturHan 118 xun. MNasapHusit asn Ha 6usHec
MeauAaTa e gocturHan 3%.

CaliTbT Ha nonWTeMaTMYHMA TeneBusuoHeH kaHan Bulgaria ON AIR npesz nbpPBOTO
nonyroaue Ha 2019 r. 6e npeHanucaH KaTo PeCcrnoHCMB M MUFpUMpaH KbM HOBaTa MeaWiiHa
nnatcopma (CMS). Lobpute pesyntati He 3aKbCcHAXa. B kKpas Ha roguHarta noTpebutenute B
calTa ca AOCTUrHanu 264 Xun., KOETO € yBe/IMYeHue CbC 3aBugHuTe 72% CNpsaMO roAWHa
no-paHo. lMNasapHuat aan Ha bgonair.bg e gocturnan 6%, kato npes aekemepu 2018 r., Toi
6e eaBa 3%.

2019 r. 6e cunHa u TpyaHa 3a Puls.bg. Cneg npomenute, konTo google BbBeau npes MmaprT,
3acarau npejuMMHO CaWTOBETE Ha 34paBHa TeMaTWKa M HAKONKOTO TPYAHM Meceua cneg
TOBa Ha ajanTauus, npes BTopaTa NoJoBMHA Ha rofiMHaTa NpoekTa OTHOBO CTapTupa Harope.
B Kpaa Ha roguMHaTa ayauTopuMaTa Ha caliTa e AoCTUrHana 870 XWN., KOETO e nokKayeaHe C
10% Ha roauwHa 6asa. MasapHWAT Asn Ha 34ApaBHUA calT e gocTurHan 19% (+1 np.n.
CnpsiMo NpeaxoaHaTa rognHa).

Tialoto.bg npes sTopata nonoBuHa Ha 2019 r. cblWwo 6e npeHanucaH KbM eauHHaTa
MeauiHa nnatdopMa M Beye e C PecroHCUB Au3aitH. B kpas Ha roguHara notpebutenuTe B
caWta ca AoCTUrHanm noutu 300 xun., KoeTo e 6% nasapeH asn.

MoTtpeburenute B az-jenata.bg npes nocneaHuns mecey Ha 2019 r. ca gocTurHanu 613 XWun.,
Koeto e 13% nasaped Asn. Te3n pesynTatu onpeaensTt caiTa Karto TPEeTUAT Haii-
npeanoYnTaH XXEeHCKWU CanT B CTpaHaTa no nocneaHu AaHHu oT Gemius.

BoaewuaT cnopreH yebcant Gol.bg cbuio ot6enssa fobpu pesyntatv B nocelwaeMocTra cu
npes usMuWHanata roAauHa. ToW “3aBbLpwK® roAuHaTa perucTpupamkmM pbcT oT 15% Ha
MecevHa M 21% Ha roguwHa 6asa v ayautopus ot 274 xun.

Imoti.net B kpaa Ha 2019 r. NOCTUrHa ysenuyeHne Ha noTpebutenute, Ha roavwHa 6asa c
11%. TexHnAT 6poit e aocTurHan 86 xun.

BHywwuTenHu pesyntatu ot6enszea u Boec.bg - 244 xun. untatenu ca ce MHgpOopMUpanuu 3a
6oiHUTe cnopToBe 4Ypes Tasu Meaus. 3a CbMNOCTaBKa TO3M 6poii roguHa no-paHo 6e eaga 36
Xun. YBenuyeHneTo Ha roamwHa 6asa e Haa 500%. MasapHuUAT Asn ce e nokauun ot 1% B
Kpasa Ha 2018 r., Ao 5% npe3 2019 r. C Te3u pe3ynTaT CaiTbT ce CTPEMU KbM 4YenHUTe
Mo3MLUKUK B CMNOPHMUA CErMeHT.
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AdeTaiinHa wuHdopMaums 3a nocewaemocTTa Ha cailitopeTe e nybnukyeaHa Ha ajgpec
http://reklama.investor.bg/

TeneBnsna Bulgaria ON AIR e egHa ot YEeTUpUTE HaUWOHANHW TeNeBusuu ¢
noauTemMaTuyeH Npogwuia, KOUTO Ce pasnpoCTpaHsBaT B uudposaTa edupHa Mpexa. Ta e u
MbpBaTa HalWOHanHa nosuTeMaTuyHa TENeBWU3Us, KOATO € 4acT OT MyBAUYHO APYXEeCTBO.
ToBa 3aTBbpxAaBa [fobpata penyTauuMs Ha He3aBUCMMA MEAUS, KOATO eKUNbT Ha
TeNneBn3unsTa n3rpaxaa Bceku aeH c pabortaTa cu.

Mpe3 2019 r. ctabuaHO ce OTKPOM U TeHAEeHUMS KbM NOCTOSHHO yBenudasaHe B 6pos Ha
3puTennTe, KOUTO U3bupar aa ce MHbOPMUPAT OT HOBUHAPCKUTE EMUCUU U npefasaHuATa Ha
Bulgaria ON AIR. B Hauanoto Ha gekemBpu 2019 r. nonuTeMaTWyHaTa TefneBuU3Us 6Ge
HarpaaeHa C NOpPeAHOTO MPEecTUXHO oTauune - ,Meaus Ha roAguMHaTa™ Ha roauliHUTE
Harpagn Ha bBwarapckata TbproBcKo-npoMuwneHa nanaTta . lNpu3HaHWeTo ce BpbuBa 3a
06eKTMBHO U 3aAbN60YEHO NpeacTaBsHE Ha MKOHOMUYECKUTE U 6M3HeC npouecu B cTpaHara.
HarpagaTta 6ewe npueta oT Bogelms Ha HOBUHUTE NO Bulgaria ON AIR KoHcTaHTUH JuH4YeB.

Paano Bulgaria ON AIR c HauMoHanHo nokputue, KaTo nporpamarta My ce u3nb4ea B 33
rpaga - Codwms, BapHa, llymeH, Hdo6puu, SAIM6on, CamokoB, loue Oenues, Cunuctpa,
Masapaxwuk, Botesrpaa, Alitoc, Benuurpas, Jloseu, rabposo, MoHTaHa, AxTtonon,
Teprosuwe, Aumutposrpas, MNepHuk, Crapa 3aropa, MNnosaus, Byprac, Benuko TbpHOBO,
Pyce, Bnaroesrpag, CnuseH, BuauH, Kbpaxanu, CMonsH, Xackoso, BaHcko, lneeeH w
KilocTeHAMN. HacoueHo e KbM IMpoKaTa ayaAuMTOpUs U aKTUBHUS rpagckun 4YoBek, KOMTO Tbpcu
uHdopMaums 3a akTyanHuTe CbbUTUA M NoaGpaHuU CBETOBHW NOM W POK XUTOBE.

Mporpamata Ha Alpha Radio, BapHa, € C My3uKanHO HampaBneHUEe AeHC My3uKa 3a
ayautopusa Ao 30 roguHu. PasnpocTpaHsaBa ce B MHTEPHET cpeaa.

Cnucanue Bulgaria ON AIR The Inflight Magazine n Investor Digest - 60paHM M3aaHuA
Ha HauuWoHanHua aeuonpeso3Bay Bulgaria Air e cbc cpeaHo MeceuHa ayauTopus oT 100 000
HATaTeNN W BCEKM Meceu NpeaocTaBs Ha ayauTopusTa cu nonesHa U 3abasHa MHbOpMauUs
OT CB€Ta Ha nNbTyBaHUATa, MoAaTa, My3uKaTa, CMoOpTa, HayKaTa, KakTO M KayecTBeHu
eKCNEePTHU U XKYPHANUCTUYECKM aHanuM3u No BCUYKW HaW-BaXHW TeMu OT 6u3Heca wu
nonutukarta, a Investor Digest - cbC CbabpXaHMe, HACOYEHO KbM aHrNoe3nyHaTa BU3Hec
ayauTopum.

Bloomberg TV Bulgaria ysepeHo ce YTBBLPAW KaTo TeneBususaTa Ha 6u3Heca, KaTo 3a Toea
CBuAeTeNCcTBa MNpoy4yBaHe cpej ayaAMToOpusTa Ha TB KaHasa, KOeTo Bewe OMnoBecTeHO B
MbPBUTE TpK Meceua Ha roguHaTta. CobCcTBeHMUM, CbCOBCTBEHUUM, YNPAaBUTENN Ha KOMNAHUK
W NPEACTaBUTENU Ha BMCLIWA MEHUAXMBHT Ca CPe/i OCHOBHAaTa 4acT OT ayauTopusTa, KOATO
cnean peposHo Bloomberg TV Bulgaria. Bauzo 40% OT 3puTenuUTe Ha 6U3HEC TeneBU3UATa
3aemaT BMCOKWM PbKOBOAHM MO3ULUKU UAK YNpaBasBaT cobcTBeH BU3HEC Hall-yecTo B chepaTa
Ha ycnyrute unu uHaHCKUTe, nokasa MapKeTUHrOBOTO NpPOy4YBaHe cpes ayauTopuAaTa Ha
TENEBU3UATA, U3FOTBEHO OT KOHCYNTAHTCKA Kbla ,Mporpec KoHcynT".

Haii-ronsiM npoueHT oT aHkeTupaHuTe paboTaT B CEeKTOpa Ha ycnyrute — Hajg eaHa Tpera.
Cnea Tax ce HapexaaT npodecuoHanucTu ot cdepata Ha npouszBoaAcTBoTO (15.2%),
TbprosusaTa (14.3%), dpuHaHcuTe (12.5%), KakTo M paboTewmTe B AbPXKABHM MHCTUTY LMK
(12.5%) w wu3snbaHsBaWM cBOGoAHM npodecuu (8.9%). [MMpoyuyBaHeTo nokassa, ue
ayAuTopusaTa Ha BU3HEC TenesBusMATa e BMCOKOOBpazoBaHa M e KOHUEHTPUPaHa OCHOBHO B
Codus v ronemute rpagose B cTpaHata (89,2%).

HaHHuTe couat ouwle, ye Haa 60% oT 3putenute u3bupart nporpamata Ha Bloomberg TV
Bulgaria 3apaan npodecnoHanHuTe U akTyanHu BUHAHCOBM U MKOHOMUYECKM HOBWHU, KaTo
50 Ha CTO OT aHKeTUpPaHWUTe ca BNeYyaTneHu oT MHOroo6pa3sveTo Ha TeMU, KOUTO TeNeBU3UATa
npeanara. KayecTseHuTe v 3aabn604€HN KOMEHTapW, aHanusu U 4e6aty B CTyAuoTO ca cpeq
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OCHOBHWTE YepTu, 3apajiu KOUTO 3pUTeNuTe ce AOBEPABAT Ha GU3HEC TeneBusuaTa, U ca cpea
Hai-npeano4nTaHuTe. [lOKyMeHTanHuTe UAMK U UCTOPUUTE Ha ycnexa, KouTo Bloomberg
TV Bulgaria nanbusa BCEKMAHEBHO, CbLIO Ca Cpea NOBUMUTE YacTu OT nporpamarta, Nokassa
Npoy4BaHeTo.

Okono eaHa TpeTa OT ayAuTopuAaTa Npu3HaBa, 4Ye odopMS MHEHMETO Cu Mo JajeHa Tema
6narogapeHune Ha Bloomberg TV Bulgaria, a 61130 20% OT BCUYKM aHKeTupaHu oTbenasgear,
4e ycnaeaT Aa ce ajantupat no-4o6pe KbM cneunduyHata TeMaTvka U CTaBaT no-yBepeHUu U
no-aodpu Npu B3eMaHeTo Ha pelleHUs 6narogapeHue Ha WHdopMauusTa U AUCKYCUUTE B
CTYAWOTO Ha TeneBusvaTa.

NpoyuysaHeTo Ha ayauTopuaTa Ha Bloomberg TV Bulgaria e nopeaHoTo JOKasaTencreo, ye
busHec TeneeBusuATa ycnsea Aa M3NbAHSABA MUCMATA CM Aa 6bAe nosesHa 3a wupokaTa
BusHec obwHocT B Bbarapus, BKAOYMTENHO MAaauTe xopa, 6baewmnTe npeanpuveMadu u
BCMYKKU, KOWTO He cnupaT Aa TbpcAT ycnexa. EAMHCTBEHMAT 6U3HeC TB KaHan e 4yacT oT
noprconnoto Ha Investor Media Group - BTopata Hal-npeanoYnTaHa oOHNaMH MeauiHa
rpyna y Hac, 4muto yebnnatdopmu ce noceljasat pefoBHO OT Haa 50% OT MHTEpHeT
notpebutenute. OT crapta cu npes 2015 roauHa fgocera Bloomberg TV Bulgaria wu
TaNaHTAMBUAT €KUN OT TOM XYPHANUCTU, KOUTO paboTAT B MeausiTa, ca CNevyenunu AeceTKu
npecTwxHn npusose. lpes 2019 rogvHa Tenesususita Gelwe OTAIMUEHA WM C Harpaga oT
Bvnrapckata ¢oHaoBa Gopca 3a Meaus C Hai-ronsM MpUHOC B nonynapusnpaHeTo Ha
KanuTanoeusa nasap y Hac.

3a foBepueTo Ha ayauTopusaTa kbM Investor Media Group cBuaeTencTBa 1 roneMusT MHTepec
KbM CbOUTMATA, OpPraHM3MpaHuM OT MeauMTe B rpynata npes roauHata - Qopym
OpemeHHOCT M petcko 3apase, MexayHapoaHaTta KoHdepeHuus ,O6pasoBaHue u 6usHec
~Aercka Urpuaaga 2019%, MoavwHUTe Harpaau Ha Imoti.net, Kny6 Investor Jlpeanpuemaum
Ha 6baeuweTto", The Next Big Thing u ap.

MpecTuXHO Harpaga nonyuM M NpoekTbT Ha Investor Media Group u Bvnrapcka 6onHuuHa
acounaums - KnacauuaTta ,Han-gobpute GonHuum". WMHuMumaTtuBaTa 6€ OTAMYEHA 3a Haii-
Ao6bp KOPNOPaTUBHO-COLMANEH MPOEKT Ha rOAWWHUTE Harpaaw +MUCTep M Mucuc
WNKoHOMMKa", KOETO e 3HAuUTeNHO Npu3HaHue 3a Mawaba W NONE3HOCTTa Ha KaacauuaTa.
MpoekTbT ce npoBeje 3a NPbB MbT Y HAC NPe3 Tasu roAMHA U OTAUYM NeYebHUTE 3aBeaeHUs
B OTAE/NHUTE pailoHM Ha CTpaHaTa, B KOMTO MaUMEHTUTe MoraT Aa nonyuyat Hal-ao6pu
MeanuuMHCKn ycnyru. Tllobegutenute 6axa onpegeneHn Ha 6Gasata Ha He3aBUCUMO
HauWoHanHO CoUMONOrM4yecko npoyysaHe cpesl obUIONPaKTUKYBALLM JIeKapu, MEHWAKbPU Ha
6onHMUM 1 NaumeHTH, 1 6saxa HarpageHu Ha cneuManHa uepeMoHusn npes mapt B Codus.

Investor Media Group e opraHu3aTop U Ha cneuuanHuTe NpodecuoHanHu GoHN ranaeseyepu
SENSHI, Ha kouTo B ABYy6OM cpela eaHu oT Haill-go6puTe GoluM B cBeTa. 3a no-Manko oT
eflHa rogmHa MapkaTta SENSHI ce yTBbpaM KaTo €TafioH 3a Ka4ecTBEHO U HEMOBTOPUMO LWOY,
KOeTo BOoAM B Bwirapus eaHu oT Haili-roneMuTe UMeHa B 6oWHWUTE cnopToBe. Mpez 2019 r.
Bepurata npodecuoHanHu 6oiHn ranasevyepu SENSHI Bneuatnu eHosBeTe Ha GoiiHUTE
cnopTose C U3jaHusa B 3ana ,ApeHa Apmeeu® - rp.Codums, ,[lBopel Ha cnopTa u KyntypaTta”
- rp.BapHa u npes tonn SENSHI 3 ce nposege npea ny6nuka ot 6nuzo 1500 Aywu B
MOPCKUA KypopT Kamuusa. CbCTesaTenu OT AeCeTKM CTpaHuM 3a NpbB NbT Ce ChbCTe3aBaxa Mo
M3UAN0 HOB MPaBUTHUK NO KUOKYLWWH, M3rOTBEH CNeuuanHo 3a puHra Ha SENSHI.

KaTto ronsma meauiiHa rpyna C mbieH MWUKC OT KOMYHWMKaLUMOHHU KaHanu - WHTEpPHET,
TENEBU3NS, paano U nevaTHW usgaHusa, MHeectop.Bl nonyyaBa A0CTHN A0 MHOIMO NO-ronsMa
ayAnTopus, BUCOKOKavecTeeHa 6U3Hec uHdOpMaums, Hali-Beye B KaHanute Bloomberg TV
Bulgaria u Investor.bg, pazHoo6pasHo pa3enekaTenHo CbAbpXKaHue B Teneeusns Bulgaria ON
AIR ¥ TeMaTMYHUTE CaMTOBE, KaKTO M TEXHONOrMUYHO HOY-Xay, KOWTO BAWAAT NONOXMWTENHO
BbpXY penytaumaTta Ha KoMnaHusaTa.
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I. TMpernea Ha pgeitHocTTa Ha Mpynara npe3 2019 roguHa

B npeacraseHus loauweH KoHconMAWpaH (PUHAHCOB OTYET ca BKJIOYEHU AbllepHuTe
ApyXecTBa, B Kouto ,MHBecTop.BI™ Afl npuTexasa npsKo uAKM KOCBEHO noseye oT 50% oT
daKkunnTe K AANOBETE C NpaBO Ha rnac Wav no ApYr HauyuH YNpaxHABa KOHTPON BbpXY
TAXHaTa AeWHOCT.

KbM aataTa Ha KOHCONWAMpaHus duHaHcoB oTyeT ,UHBecTop.BM™ Afl nputexasa KOHTPOJHMK
y4yacTus B cnegHUTe ApyXKecTsa:

MuBectop Mync 00 (70.10 % oT kanuTana) — OCHOBHAaTa AEWHOCT Ha «~MAHBectop Mync"
OO0[ e cb3naeaHe, ynpaBieHue W noaabpXXaHe Ha yeb-cTpaHuuM ¢ MeauuUMHCKa TemaTuka,
Cb3/laBaHe Ha COPTYEepPHU NPOAYKTU, peKnaMa U CAENKU C WHTenexkTyanHa co6CTBEHOCT.

WHBecTtop UMoTn.HeT 00/ (100 % oOT KanuTana) — OCHOBHaTa AEMHOCT Ha «VIHBECTOp
WmoTu.HeT" OO/ e ynpasneHue v noaabpxaHe Ha ye6-CTpaHULa 33 HeABUKUMU UMOTH.

NHBecTop TB EOOQ (100 % oT kanuTana) — ocCHOBHaTa AeiHOCT Ha ~HBecTtop TB" EQO[ e
Cb3AaBaHe U pasnpoCTpaHeHWEe Ha paAuMo W TENeBU3WOHHWM nporpamu, obpaboTBaHe W
npoAax6a Ha UrpanHn u AOKYMeHTaNHN BUIMK, MHBECTULIMOHHO-MPOU3BOACTBEHA ASHHOCT B
obnactra Ha TenekoMyHUKaLMUTE, NPOEKTUPaHe, U3rpaxaaHe, NoaapbXKa U ekcnaoartauus
Ha KabenHW TeNeBU3UOHHU MPEeXH.

Boeu.BI' 004 (100% oOT kanuWTana) — C OCHOBHa AelHOCT Cb3AaBaHe, ynpaeneHue u
noAdbpXaHe Ha yeb-cTpaHuumM CbC CNopTHa TemaTuka.

BpaHa Hio Aligubc EOOA (100 % oT kanwuTtana) — OCHOBHAaTa AEWHOCT Ha ~BpaHa Hio
Alanbc" EOOJ[ e KOMUCUOHHA U NocpeAHuYecka AeiHOCT Npu NpPeaoCTaBaAHETO Ha pekNlaMHu
yCnyrn OT U3KNKOYWTENHO pa3HoobpaseH XapakTep; TbpProBCKO — MMApecapcka AeiHOCT!
OpraHusMpaHe u npoBexgaHe Ha KOHKYPCU U Apyr BuA NpeacTaBuTeNnHu o6LecTBeHM
CbOMTUA; MapKeTUHIOBa W KOHCYNTAaHTCKa AGHHOCT; NpeACTaBsHE Ha TbProBCKW MapkKH,

BpaHa MpopakwbHc 00/ (50% oT kanutana) e AbllepHo ApyxecTtBo Ha ,BpaHa Hiwo
Aanbc” EOOL M e ¢ peructpupaH CneaHusT OCHOBEH MpeaMeT Ha AelHOCT: n3paboTka Ha
PEKNIaMHU KNMNOBE, peKnamHa AeWHOCT, NpoayumupaHe, 3anuc, TMpaXxupaHe U NpefocTaBsHe
Ha apTUCTUYHW U3NBAHEHUA, Npe3eHTalUun, paavo U TeNeBM3NOHHW NpeaaBaHus, cnekTaku,
$UAMOBM NPOAYKUMUM, KOHLEPTU W OCHLIECTBABAHE Ha CbMNbLTCTBAWMUTE M AeinHocTy;
npuaobueaHe, nonsBaHe U OTCTbMBAHE Ha npaBa BbpXy 06EKTM Ha WHTenekTyanHaTa
cobcTBeHOCT, pa3paboTBaHe WM U3MbAHEHWE Ha MpPOEKTW M NporpamMu w KOHCYNTaHTCKU
ycnyru B o61actra Ha NPOM3BOACTBOTO Ha ayAwO-BU3YanHW MpPOU3BEAEHMUS. ApyxecTBOTO €
OCHOBaHO npe3 2016 roguHa u kbM 31 AekeMBpu 2019 r. He e OCHLECTBABANO AEHHOCT Mo
CMUCBIa Ha 3aKOHa 3a CYETOBOACTBOTO.

~BUCWe yuynnuile no zactpaxoBaHe u cduHaHcu™ ALl (90% ot KanuTtana), Koerto e
YHPeAuTen n ynpaxHsisa KOHTpos BbpXy Bucwe yuunuuie no 3actpaxoBaHe v pMHaHCK
(BY3®). BY3® e ocHoBaHO c PeweHue Ha 39-To HC ot 25.07.2002 r. kaTo YacTHO
CreunannsnpaHo suclue yunnuuie, koeto obyuyaea cTyaeHTH B 6akanaebpcka, MarucTbpcka
1 IOKTOpCKa CTeNeHU no cneunanHocTu ot npodecnoHanHoTo HanpasneHme "MKoHoMuka".

~lMpoaxeKkT kbMnaum 1” ALl - 66% oT KanuTana My e cobCcTBeHOCT Ha ,Bucwe yunnuue
no sacTpaxoBaHe W (PuHaHcu" ALl, C OCHOBHa AeliHOCT npuaobueaHe, ekcnnoatauus u
nocpeaHUYecTBO NpKu CAeNKKU C HeABUXMMMU UMOTH.

»PybukoH Mpopxexkt” EOO[ - 100% oT kanuTana My e cobcTBeHocT Ha ,MpomxkekT
KbmnaHu 1% Afl, ¢ OCHOBHa AeWHOCT npugobusaHe, ekcnnoaTauus U NOCPEAHUYECTBO npu
COSNKW C HeABUXUMKW UMOTH.
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1.1. OcHOBHM nokasaTenu, xapaKTepusupalym pesyntatute OT A[eWHOCTTa Ha
apyx»ecreaTta ot lpynata npes 2019 r.
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ng.) ne.) ng.)  nsl) nB.) ne.) ne.) ne.) nB.)
1) Aipuxoam oT ocHosta 10,178 94 361 356 6,341 - 397 256 2,140 g 0
AeiHoct
#) pa=Keyi5o. oaHaBYa 11,661 58 4,515 279 6,160 - 641 416 2,328 75 70
neitHocT
3) oneparuera nevan6a/ (1,483) 36 (4,154) 77 181 - (244) (160) (188) (69)  (70)
(3aryba) 3a nepuopa
4) ppyru nevanbu/(3arybu) _
o1 e 1,876 0 (892) (1) 10 (6) (699)  (23) 0 7
5) HeTHa neuanba/(3ary6a) 359 32 (5079) 68 167 - (249) (859) (211) (62) (77)
g’:’f““a CYMa HRAKTMBATE 48 164 300 828 781 9,193 - 65 16,565 3,774 11,188 3,415
6.1) napu u naputitm 181 2 95 0 10 = 1 0 0 12 0
EeKBWBaIeHTH
A RoTkocdouy 7,939 140 19,774 71 9,061 - 330 30,780 1,081 3,811 229
334bAMKeHUA

1.2. OcHOBHM nokasaTenu, XapaKTepusupalyu pe3ynratute OT [EeMHOCTTa Ha
FpynaTta kato uano

MNokaszaTten 2015r. 2016 . 2017 r. 2018 r. 2019 r.
a) NpuxoAamn OoT OCHOBHA AeNHOCT

(xun. nB.) 2625 7 720 15 540 16 668 19 526
6) onepaTusHK pasxoau (Xun.ns) (3761) (11899) (21063) (22957) (24 897)
B) HeTHa nevanba/(3ary6a)

(xwn. nB.) (1 133) (4 447) (795) (5 929) (5 754)
r) cyMa Ha aktusuTe (Xui. nB..) 10 923 39 532 56 940 61 223 59 738

A) HeTHa nevanba/(3ary6a) 3a
nepuvoaa Ha akuus (0,79) (2,20) (0,24) (0,93) (1,17)

€) cpefHonpeTerneH 6poi akLum 1438695 2021877 3321085 4782362 4782 362

®UHaHCOBUAT pe3ynTaT Ha lpynaTta npes OTYETHWUS MEpUo] € HeTHa 3aryba B pasmep Ha
5,587 xvn.nB, KOSAITO € reHepupaHa rnasHo B AbluepHoTo ApyXxecTso ,MHBecTop TB" EQCOA.

Haii-ronsM Aan B yBeNUYEHMETO Ha pasXxoAuTe WMAT pPa3XOAMTE 3a BbHLIHMU ycnyru,
CBbP3aHN C IMLIEH3UOHHM TaKCK 1 NpaBa 3a M3NbYBaHe Ha MpPeAaBaHWs, KaKTo U pasxoauTe
3a NepcoHan u ocurypssaHe, NpoMsTU4aLLM OT pasWMPABAHETO Ha AeHHOCTTa Ha pynaTa.
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2. AvBMaeHTHA NONUTUKA

flo MomeHTa [pyXecTBOTOo He e pasnpeaenano AuBMAEHT. Ha Obwo cvbpaHue Ha
aKunmoHepuTe, nposegeHo Ha 14.06.2019 r. e B3eTO peweHne HeTHaTa neuyanba 3a 2018 r. B
pasmep Ha 115 xun. nB. Aa 6bae pasnpegeneHa KaTto 3aKoOHOBU pe3epBu.

3. NpomMeHM B LeHaTa Ha aKLMMTE HAa KOMNAaHUATa-MalKa

AkuuuTe Ha MHBecTop.BlN All ce TbpryBaT Ha OCHOBEH nasap Ha Bbnrapckata ¢oHaoea 6opca

- Codusa AQ.

MuHUManHaTa ueHa, Ha KOATO ce e TbpryBana akuusTa npes 2019 r., e 11,90 nB. 3a akuwus,
a MakcuManHata ueHa - 16,60 ne. 3a akuma. CpegHonpeTerneHaTa UeHa 3a nepuoja e
15,915 nB. 32 akuma npu u3Tbpryeadn 253 958 kHuxa 3a 4 041 773 ns.

LleHaTta Ha akuus B nocnegHarTa caenka 3a 2019 roauHa e 16,40 nB., a B nocnegHaTta caenka
3a 2018 roaunHa e 15,00 ns..

4. CbCTOsIHME HA MHBECTULMOHHUA nopTdein Ha Mpynarta

WHBECTUUMOHHMAT nopTdein Ha pynata WHeecTop.Bl kbM 31 Aekemepu 2019 roamHa ce
CbCTOM OT WHBECTUUUWTE B CEAHUTE NPEeAnpUATUS, UHBECTULMOHHM UMOTW WM (UHAHCOBM
aKTUBU:

OTHOCHUTENTHO Terno Ha

npuTe)xaBaHaTa
4yacrT oT KanuTana Pasmep Ha
Hme Ha apyxecrBOTO HHBEETHLIMT
M NpUTeXaBaHuTe rnacose s ey

DPHUHAHCOBHM aKTHBU Ha Pa3rosioKeHne 3a Npoaa)k6a
~Kunii Meaus" 00/ - asnose 49,00% i
» Tpubuo" 00/ - aanose 49,00% s

KpaTkocpouHu hMHaHCOBM aKTUBM Ha pasnonoXxeHue 3a npoaa)x6a
Akuuu 8 MNOK Cvrnacue 14 077

MHBECTULUMOHHU UMOTH

3eMW KM Ccrpagm, KOUTO Ce AbPXaT C Len yBenuyaBaHe CTOWHOCTTa Ha 5348
KanuTana

5. Puckosu cdaxkTopu 3a geiiHoctTra Ha MpynaTa
) Covid-19

B HauanoTto Ha 2020 r. nmopaau pasnpocTpaHeHWETO Ha HOB Bupyc (Covid-19) B cBeToBEH
Mawab ce nosBuxa 3aTpyAHEHWs B BM3HECA M WKOHOMWuYECKaTa AENHOCT Ha peavua
NPeAnpuUATMa W Lenu WKoHomuyecku oTpacan. Ha 11.03.2020 r. CeeToeHaTa 34paBHa
opraHusauuns o6saBM M HaIMYMETO Ha NAHOEMUS OT KopoHasupyc (Covid-19). Ha 13.03.2020
r. HapoaHoto CubpaHue Ha Penybnuka Bwnrapus 06s8u W3HBbLHPEOHO NOACKEHWE B
CTpaHaTa 3apain KOpOHaBupyca n 6sixa BbBEAEGHW 3aCMNEHU NMPOTUBOEMUAEMUUYHU MEpKU U
orpaHu4yeHns. BbB Bpb3ka C Bb3HMKHANaTa enuAeMUs W CBbP3aHUTE C Hesl NPOMEHUu 3a
Fpynata e Bb3HMKHANO 3HAUMTENIHO HEKOPUrMpawo cbbuTMe A0 AaTaTa Ha n3gasaHe Ha
HacToALWKUA KOHCONUAUPAH PUHAHCOB OTYeT.
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PbkOBOACTBOTO Ha [pynara cuuta, 4e BbL3AEWUCTBUETO Ha NaHAEMMATa lWe A0Bede Ao
BONATUNHOCT Ha NasapHus U LEHOBM PUCK U € Bb3MOXHO TS Aa uMa edekT BbpXy AeHHOCTTa
Ha [lpyxecTtBaTa B [pynarta, HO Nopagu HenpuABMMOCTTa Ha CUTYauusiTa M AMHAMWUYHOCTTA
Ha npeanpueTuTe MEpKM OT AbpPXaBHWTE BNacTW, PbKOBOACTBOTO HE € B CbCTOSIHME Aa
NpeaABnaAN CbC CUFYPHOCT B/IMSHUETO Ha KOPOHABMPYC NaHAeMuUATa BbpXY 6bAeloTo
(pMHaHCOBO CbCTOSHME U pe3ynTaTuTe OT AeliHOCTTa Ha [lpyxecTsaTa H MpynaTa Ha WHBeCTOp
Meaua pyn. PbKOBOACTBOTO Lie NPOAbAXM Aa CNeAW PasBUTMETO Ha CUTyauusTa U edekTa
BbpXY BCMYKKU acnekTu oT AelHocTTa Ha Mpynarta.

. HecurypHoct B pas3sutuero Ha WHTepHeT-peknamara u Ha WHTepHeTr nasapa B
bvnrapus

WHTepHeT nasapbT B Buirapus BCe Olle € OTHOCWUTENHO Manbk KaTo 6poi noTpebutenu,
Makap u npes nocneaHWTe roauHu Aa Habnioaasame 3HaAYMTENHOTO My pasBuTUe. pynaTa
WHBecTop.BI' pasunTa W3KAKYUTENHO MHOMO Ha MPOAL/KUTENEH BbL3XOAALL TPEHA B
Non3BaeMocTTa Ha WHTEPHET B CTpaHaTa 3a peanu3upaHe Ha MPOrHO3UPaHUTE MPUXOAMW.
HsMa cUrypHoCT, Ye TakbB Bb3XOAALW TPEHA Lie ce peanusvpa B Mawabute uav 3a BpeMeTo,
KakKTo Hue npeasuxaaMe. AKO MHTEPHET MHAYCTPUSATa He ce pa3BuBa C OYaKBaHWTE OT Hac
TEMNOBE, HalUMTE NMPOrHO3KW 3a NPUX0AU OT peKsiaMa HAMa Aa ce OCbLEeCTBAT.

Cnensa fa ce uma npeasua u dakTa, Ye MOTEHUMANbLT 3@ pacTeX Ha MOTpebAeHUeTo Ha
WHTEpHeT B Bbarapus He e TBbpAe ronsiM nopagu O6EKTUBHWU OFPaHUYMTENW: HAMaSABALLO
KaTo 6poit 1 3acTapsBaLo KaTo Bb3PacTOBa CTPYKTYypa HaceneHwe, HUCbK XU3HeH CTaHAapT,
orpaHuyeH 6poi peknamogaTenu U IMMUTUPaH PacTex Ha UKOHOMMKATA.

. Hakon oT HawuTe KOHKYpPEHTH pasrnonarat C nosevye pecypcu, no-anara ucropus U no-
A06pu nasapHn no3uyum

KoHkypeHuuaTa Ha nasapa Ha WHTEPHET peknama, U KaTo LUSN0 B MHTEPHET 6u3Heca B
Bwarapus, u cera e ronsma, Ho HMe cMe y6eaeHu, Ye Ts Le HapacTBa W Le cTasa BCe no-
OXecToyeHa. PasBMTUETO Ha TEXHONOrUUTE W MosBaTa Ha HOBU BBLArapCKU U YyXAECTPaHHU
WHTEPHET KOMMaHWUM LUEe 3aCn/iBa KOHKYPEHTHUA HAaTMCK BbpXY Hac. BAoXeHuTe MHBECTUUMM
HU ocurypaBaT 3HaumTeneH pbCT. Bbnpekn koHwkypeHTHaTa cpepa, pynaTta WHeecTtop.BI
CepUO3HO yBesnYaBa nasapHusa CU Asn npe3 NociegHWUTe roauHu. MMa curypHocT, Ye e
“MaMe ycnex B CbpPeBHOBAHMETO C HACTOSILLMUTE M GbAelunTe CU KOHKYPEHTH.

Mpes 2019 r. Bcuukmn yebcanTose Ha pynata reHepupaxa cepuoseH pbCT Ha Tpaduka - B
Kpas Ha rogvHata nasapeH gan ot 52% (no AaHHn Ha Gemius) M NpeBbpHaxa MeauitHaTa
rpyna BBLB BTOpaTa HaW-npeanounTaHa oOT noTpebutenute B Bbnarapua. [laHHUTE Ha
METpuyYHaTa CUCTeMa 3a AeKeMBpW NnokaseaT, Yye nasapHusaT Asn Ha Investor Media Group Ha
rogvwHa 6asa HapacTea c 2 np.n. cnpsamo 2018 r., gocturaiiku 52% u 2,408 MAH. OT
HaceneHueTo Ha cTpaHata. C Te3au pe3yntaTv IpynaTta CKbCsiBa AMCTaHUMATa C MEAUUTE B
YyenHuTe No3uunM B CerMeHTa,

° Hawmar 6usHec e B CuaHa 3aBUCUMOCT OT AMHAMUKATA B TEXHONOruuTe u 6bp30
npomexsiara ce cpeaa

3a Aa NOCTUrHEM UenuTe cu, Hue Tpabea Aa nogobpsiBamMe KauyecTBoTo U Aa paswunpsasame
YCNyruTe, KOuTo npeanarame, Kato ru agantupame KbM 6bp30 NPoOMEHSLUTE Ce TeXHONOoruu,
NPaKTUKN U XENnaHusa Ha UHTepHeT noTpebutenuTe. 3a Ja CMe KOHKYPEHTHU Ha nasapa, Hue
TpsabBa HaBpeme Ja pearupame Ha NpPOMEHUTE B TbPCEHETO Ha HalmTe ycnyru u Ja ru
MoaupUUMpaMe CboTBETHO.

Hue Tpabea nepuoauuHo pa nonobpsisame Hawus cobTyep u xapayep, 3a 4a 6baaT Te
CbBMECTUMU C TEXHUYECKUTE W TEXHONOMMYHM MHOBaLMMK B 6paHiua. Hue TpsbBa NOCTOSHHO
Aa cnegvm 3a CUrypHOCTTa Ha npeanaraHuTe OT Hac yC/IyrM Mo MHTEPHET, BKAKUYUTENHO
a@HTUBMPYCHa 3aluuTa, 3amTa oT GU3NYECKU U eNeKTPOHHM CPUBOBE M BMELIATeNCTBa. AKO
HUe He ycnsBame fAa ce CNpaBuMM C Te3u NpeAU3BUKATENCTBA, HalWaTa penyTauus e
nocTpaja, we 3arybum KNueHTH, NasapeH AAN WU NPUXOaM.
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B Hal-obw nnaH HawusaT Gu3Hec 3aBUCKU OT edeKTMBHOCTTa Ha MHTEpHET KaTo cpepa 3a
MPeHOC Ha AaHHMU.

L] Hawmnar yenex 3aBicn CUIHO OT MKOHOMUYECKOTO Pa3BUTHE U ChCTOSHUETO Ha nasapa
Ha YeHHN KHW)XXa B CTpaHara

TobproeckuaT ycnex Ha pynata WUHeectop.BlN e CUIHO 3aBUCMM OT CTaBUAHOCTTa U pacTexa
Ha Obarapckata MKOHOMMKa U Ha 6Gbnrapckus OHAOB Nasap B ABE MNOCOKM: KAKTO KaTo
GnaronpustHa 6usHec cpega, Taka W KaTto HEMOCPEACTBEH NpeAMET Ha OTpassiBaHe B
npeagnaraHuTe OT Hac ycnyru, B T.4. WHGOOPMAUMOHHWU. Bbnpekn ue noHAcTosLEM
NPaBUTENCTBOTO yCNsBa A3 NoaAbpXa WKOHOMMKaTa ctabunHa, ¢ MHoro Ao6pu u3rneam 3a
3HaYMTeNeH U NPOABL/KUTENEH pacTex B ObAelle, HAMA rapaHummn, Ye Tasnm cuTyaums we ce
3anasM 1 MNPOrHO3MPaHUAT WKOHOMUYECKU PbCT We 6bAe nocTurHat. [o-HUCKUAT
MKOHOMUYECKM pacTex O03Ha4asa Mo-HWUCKW A0X0AM 3a BU3HECca U HaceNeHUeTo U OTTYK — no-
HUCKO HMBO Ha noTpebiieHne Ha UHTEpHeET.

lpynaTta oT cailToBe, ynpasnsiBaHu U pa3suBaHu OT [pynaTa nokassa WKpoko pa3Hoobpasue
OT NpeanaraHu NonesHocTu U YCnyru.

. 3awmTata oT noceraTencrsa Ha MHTENEKTYaNHATa HU COBCTBEHOCT MOXE 4a Ce OKaxe
TPYAHO OCbLecTBuMa

Hawata uHTenekTyanHa cobcteeHocT (aBTOPCKM NMpasa, ThProBCKWU MapKy, HOYy-Xay, OOMEeH
MMeHa u Ap.) e 1 we 6bAe OT BOAELIO 3Ha4YeHUe 3a ycnexa HW. PefoBHaTa MoaapbKKa Ha
basata AaHHM, nNnawaHWsTa M MOAMTUKATE HU CRPAMO HEOBXOAMMUTE CTbMKM npu
npuaobusaHe Ha npasa BbPXY AOMEHHUTE U MapKuWTe HW HaManaBaT 3HAYUTENHO pUCKa OT
3aryba Ha npasa.

* Hawwsar ycnex 3asucm oT nonynspusmpaHe Ha Bulgaria ON AIR KaTo HauwoHanHa
NoONUTEMaTUYHA TENIEBU3NA N HANaraHeTo Ha Tenesmusus Bloomberg TV Bulgaria karto
OCHOBEH bu3HEC U (huHaHCcoB KaHan B Bbrrapus.

[Bata TeneBU3MOHHM KaHana sce oule ca B npouec Ha pa3sBUTUE M Ha TO3W eTan He MoraT Aa
BNOXAT MapKeTUHroB W peKknamMeH pecypc, € KOWTo pasnonaraTt roneMnuTe 4YacTHMU
HauWOHaNHW nonuMTeMaTU4HN TeNeBn3nm 3a nonynapusnpade Ha 4obpoTo cu CbAbpXXaHWe.

I1. MNpeasnxaaHo passuTHe Ha FpynaTta M N1aHMpaHa CTONaHCKa NONMUTUKA

Crpaterusita Ha WHeectop.BI' All e dokycupaHa Bbpxy pa3paboTBaHe Ha MHOXECTBO
CheuunanusnMpaHn MeauiHU nNpoAayKTW, KOWTO Aa MO3BONAT CUHEPIUA MEeXAY pasauvyHUTe
nnatopMu, C KOUTO pasnonara KaTo MeauiiHa rpyna.

WHBecTtop.BI' Al npuTeXasa nbjleH MUKC OT KOMYHWKAUWOHHW KaHanu - WHTepHeT,
TENeBM3NA, paano U nedvaTHn usgaHus. ToBa ocUrypsBa AOCTbN A0 NO-FOIEMU ayauTopun u
flaBa No-roneMu BL3IMOXHOCTM Ha [IpyXecTBOTO 3a pasWwWpsABaHe Ha TemaTukaTa u o6XBaTa
Ha ycnyruTte, NnpefoctaBaHM Ha noTpebuTtenuTe.

Be3cnopHoO KOHKYPEHTHO MpPeAWMCTBO MpeA OCTaHanUTe KOMMaHWM B MeauiHUS CeKTop e
EKCKNY3UBHUSAT NapTHbOPCKWM AOTOBOP  CKAKOYEH MeXAYy Meauu OT ynpasnseaHata oT
«VHBecTop" Bl MeawuitHa rpyna v eauH oT HaN-aBTOPUTETHUTE WU3TOYHULM Ha BU3HEC U
¢uHaHcoBa wuHpopmauna - Bloomberg. Ypes CKAOYMEHMS NULEH3UOHEH [OroBop C
Bloomberg L.P.(CALL) 3a nonssaHe Ha CbAbPXaHWE W W3NbYBAHE Ha npenasaHus,
cobcTBeHOCT Ha Bloomberg, KakTo U NUUEH3WOHHK AOroBopu C BoAELNTE CBETOBHU (DOHA0BMU
Gopcu u WHBecTop.BI Al nonyyaBa AOCTbN A0 BUCOKOKAYeCcTBEHa 6U3HEC nHdopMauma,
TEXHONIOMMYHO HOY-Xay M CUHa MapKa, KOeTO BJINSe CUIHO MONOXMTENHO BbPXY UMUAXKA Ha
KOMNaHuATa. PasnpocTpaHABaHUAT 4Ype3s MpeXuTe Ha KabenHUTe U caTeNUTHUTe onepaTtopum
Y Hac 1 oHnanH Ha agpec www.bloombergtv.bg, eauHcTBEHUAT y Hac 6usHec HoBMHapcku
TB kaHan Bloomberg TV Bulgaria npegocrass 6bp3a, 3agbnboyeHa u pocToBepHa
MHpOPMaALMA 38 UKOHOMUUECKMTE U (DUHAHCOBU npouecu n cebuTUa v Hac K no ceeTa.
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C uen Aveepcudukauus Ha nopThONMOTO Ha ynpaBAsBaHWUTE Meauw, WnuBectop.BlN we
NPOABL/KU Aa pa3BMBa AOMBbAHUTENHU MPOEKTH.

MeguiHaTa rpyna Lwe npoab/Xu rnopeauuaTa oT Anckycun c ekcneptu B Kny6 Investor,
KaKTo 1 opraHusMpaHeTo Ha ddopyma 3a uHBecTuTOopu Investor Finance Forum Ha
Investor.bg, KoHtbepeHuuata The Next Big Thing Ha Bloomberg TV Bulgaria,
KoHpepeHuuaTta ,06pasoBaHne u 6usHec" Ha Bulgaria ON AIR, kaMnaHusaTa B Nosfsa Ha
obuwecTsoTo ,3abaBHOTO YeTeHe" U CNOPTHOTO CcbbuTHe ,[leTcka Urpuapa" Ha Az-deteto.bg,
cbbuTuaTa ,Popym GpeMeHHOCT 1 AeTcko 3apase" u »3ApaBeH gebat" Ha Puls.bg, roanwHuTte
Harpagu Ha Imoti.net u gpyru.

MapanenHo ¢ paswWpsBaHETO Ha MeauIHOTO CbAbpxaHue, WHsectop.BI A 3aBbplm
YCNEWHO U npouecsT No UMNAEeMeHTauMa Ha HOoBa CUCTEMa 3a CepBuMpaHe Ha peknaMa B
nopthonnoTo OT caiiToBe Ha MeawiiHaTa rpyna. Bcuuku caliToBe oT rpynata pabotaTr c
peknamMHata nnatdpopma Google AdManager, KoeTo nossonssa npegnaraHeTo Ha HOBM
TEXHONOrUYHW peKknamHu npoaykTu kato Audience Segments, remarketing v nporpamatuk
caenku (Preferred Deals). BbTpewHaTta MeauiiHa nnatdopma 3a ynpassneHue Ha CbAbpXaHune
(CMS) Beue e HanuuyHa u npe3s gekemsepu 2018 r. Ha Hesa 6e MUrpUpaH U NbPBUAT CanT
(Automedia) n no6puTe pe3ynTaTi 3a TO3M CallT He 3aKbCHsSIXa. OCHOBHUTE npeaMMcTBa Ha
eAuHHaTa MeauiiHa nnatdopma, M36poeHu HakpaTKo, ca:

. Bb3MOXHOCT 3a YyBenu4yaBaHe Ha (QyHKUMUTE Ha CcaliToBeTe, MNOCPeACTBOM
AoBaBAHETO Ha HOBM MOAYNAWU, CbBMECTUMM C aOMUHUCTPATUBHUTE nNaHenuM Ha BCUYKM
canToBe, NOM3BallM eaUHHATa MeanitHa nnatdopma;

SEO onTuMuanpaHa CTpyKTypa Ha CTpaHuuuTe;
Bb3MOXHOCT 3a URL agpecu, noaxoasiwm 3a SEO ontumusauum;

' yAobeH aAMUHUCTPaTUBEH WHTepdeiic Ha 6barapcku eank u yaobeH 3a nonzsaHe
1 npe3 Mo6UNHO YCTPOWUCTBO;

CbOTHOWEHMETO UeHa-edeKTUBHOCT ce noaobpsea 3apaau ToBa, Ye HaMajsABa
BpemeTo 3a pa3paboTka, NnoAApbXKa W NOCNeABaLLO Pa3BUTME Ha ONpeaeseH CaiiT;

KpunTupaHe Ha MHdoOpMaumsTa, KOATO ce 3anasBa 3a NOTpebUTenuTe Ha BCEKM
€AWH OT CanToBEeTE Ha MeAuATa, KaKTO M yBenuyasaHe Ha CUIYPHOCTTA 3a A0CTbN A0 NWYHE
nHdOpMaLna Ha perucTpupaHuTe notpebuTtenu B caiiToeeTe.

C npuaobeaHeto Ha 90% oT kanuTana Ha ,Buclwe yymnauule no 3actpaxosBaHe U HrHaHCKH"
All, KOeTO e yupeauTen W ynpaxHsBa KOHTPON BbpXy Bucle yuyunuwie no 3acTpaxoBaHe U
tuHaHcK, WHeectop.BI A[l HanpaBu Haii-MauwabHaTta WHBECTUUMS Ha Meaus Yy Hac B
obpasoBaTenHa uWHCTUTYUus. Taka nonuTMKaTa Ha MeauitHaTa rpyna pa noakpens
KauecTBeHOTO obpasoBaHue B Bbarapusa ce passu A0 CNEABALLOTO CU CTPATErMUECKO HUBO.
WHBecTop.BI' Wwe npoAbnxku ycnewHaTa AUHWUS Ha pa3sBuUTUE Ha BY3® kaTto HaW-MoAepHaTa M
NpakTM4eckn opueHTMpaHa ofpasoBaTesiHa WHCTUTYUMs B obnactta Ha QuHaHcuTe,
WKOHOMKMKaTa W npeanpuemavecTteoto. KMHeecTop.BI we wuHBeCTMpa B HaarpaxaaHe Ha
aKajgemMumyHata nporpamMa v Bb3MOXHOCTUTE 3a yuyacTue Ha 6u3Heca BLB BY3®, Taka ue
CTYAGHTUTE Aa HATpynaT NpakTUYEeCKW OnuT oLLe Npeau Aa 3aBbpluaT YHUBEpcuTeTa.

Cnep HanpaBeH aHanus c uen - ONTUMM3UPAHE CTPYKTypaTa Ha COBCTBEHOCT U ynpasneHue
Ha KOpnopaTUBHO rpynoBoO HWBO, 4pe3 ,Buclwe yyunuue no 3acTpaxosaHe u duHaHcu" Al
FpynaTa npuaobu n 66% o1 kanutana Ha ,lMpoaXeKT kbMnaHu 1” Afl, a nocpeacTBoOM Hero —
“ BbpPXY AbliepHo Ha ,lpomkekT kbmnaHwn 1" AL - ,PybukoH [MpomxekT” EOQOL.
MputexaBaHUTE OT TAX WMHBECTULMOHHW WMOTU 3HAUUTENHO NOAOBPSABAT CHCTOSHMETO HA
WHBECTUUWOHHMA nopTdeiin Ha [pynarTa.

Mopaan pasnpocTpaHeHueTo Ha Covid-19 B cBeToBeH Mawab ce nossuxa 3aTpyAHEeHua B
6usHeca u MKOHOMUYecKaTa AeWHOCT Ha UeNM MKOHOMWUYECKM oTpacnu. OT cpepaTta Ha
Mec.MapT 2020 r. 6axa BbBEAEHU 3aCUNEHM NPOTUBOENUAEMWUYHM MEPKW M orpaHuyeHus.
Cnen onosectsBaHe Ha PeweHnuneto Ha HapoaHoTo cbbpaHve M MepkuTe 3a 3awuTa U
OrpaHn4eHnsTa 3a ABMXEHMETO Ha Xopa, [pyxecrsaTta oT pynaTa Ha WHBecTop Meaua Mpyn

Npeanpuexa AONBLAHWUTENHWU MEepKM M AENCTBUA, LENslyM Aa OCUTYPAT HEeNpeKbCBaeMOCT Ha
AelHOoCTTa Cu;
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WHusectop.Bl A

INVESTOR:!
5 GROUP
foaMIeH KoHcoNMAKMpPaH AoKNag 3a gelHocTTa

2019,

- TenesBusuute Bbnrapus oH ep u  Baymb6bpr TB Bwuarapus NpecTpyKTypupaxa
nporpaMata cu - BbBeAOXa MEpPKMW 3a CNUpaHe Ha roCTyBaHWUATa Ha Xueo B TB
npeaasaHns, Hamanuxa 6pos Ha M3TbYBAHUATA Ha XWUBO, KaTo B CbLOTO BpeMe belue
PasLIMpeHo OH-NalH UHPOPMALMOHHOTO CbAbPXaHue Ha yebcaiiToseTe;

- MoseueTo or [pyxectsata onpegenuxa 4-yacos paboTeH peXuM 3a no-ronsmarta
4acT OT 3aeTuTe 3a Nepuoaa Ha U3BbHPEAHOTO NOJIOKEHUE;

- [lpeanpuetn ca AeicTBUS MO MOArOTOBKA W BXOAWPaAHE Ha MakeT OT JOKYMEeHTH 3a
KaHauaacTeaHe no nporpamMu 3a nojiyyaBaHe Ha (PMHAHCUPAHUSA U KOMMEHCaLUuK;

- OTHOBO C Uen MUHUMU3NUPaHE Ha NPEKUs KOHTAKT MeXay CNYXUTENUTe W rocTuTe Ha
CbbuTUATa, OpraHu3upaHu ot pynaTa, KakTo U Cbobpa3sBaiiku ce C BbBeAeHWUTe
HOPMAaTUBHU OrpaHU4EHUs 3a CblUMTE, PBLKOBOACTBOTO 3aN0XW Ha BbLbBEXAAHETO Ha
W3UAN0 HOB (hopMaT B MOPTHONMOTO CU — OH-NARH CEMUHapM.

II1. HayyHou3cnenoBaTencka v pasBoiiHa AeiHOCT
lpynaTa noaavpxka HayyHouacneaoBaTencka AeiHoCT.

Exun®T OoT nporpamuctn Ha MHsectop.BlN e paspaboTun eanHeH TN onepauMoHHa cUCTeMa
3a u3rpaxaaHe Ha UHGDOPMaLMOHHK caiToBe. Cb3AaBaHETO Ha HOBM TEXHONOMUU B UHTEPHET
HW faBa CEPUO3HO KOHKYPEHTHO NPeauMCTBO MPU PeanusnpaHeTo Ha HOBU MPOEKTH.

Hue reHepupaMe HOBMHM OT MHOXECTBO WHTEpHET U3AaHMs, KakTo M OT COBCTBEHA
KypHanucTMyecka AeWHOCT - OCBbLUECTBABAHE Ha aHKeTWU, MPUCLCTBME Ha BaXHU CbBUTUS,
BOAEHE Ha MHTepBioTa. 3a PUHAHCOBMTE aHaNMU3n pasyuTaMe Ha eKUna HW OT aHanu3aTopw,
KOUTO ca BHUMATENHO noabpaHu 1 TeCTBaHuU B Npo6eH nepuoa.

IV. BaxxHu cbbuTMA, HacTbLNUAM cnea AaTaTa Ha CbCTaBAHe Ha loauwHus
KOHcoONMAnpaH (PMHaAHCOB oT4YeT

PbKOBOACTBOTO Ha pynaTa cneau pasBUTMETO Ha MKOHOMUYecKaTa o6CTaHOBKa, Cb3dana ce
BbB Bpb3Ka C obsBeHata oT C30 naHgemus oT kopoHasupyc (Covid-19). Bbnpeku ye KbM
MOMeHTa WHBECTOp MeAus rpyn HE € B CbCTOSIHME [a OLEHU BAWUSHWUETO Ha KOpoHaBuUpyc
naHgeMuaTa BbPXY O6bLAEWOTO (UHAHCOBO CbCTOSHUE U pe3yNTaTUTE OT AeiHoCTTa Wi,
PbKOBOACTBOTO LUe cnefuM NpPOMEHUTE BbB (PUHAHCOBUTE nNapaMeTpu W LWe npeanpueMe
BCUYKM BBL3MOXHM MEpKW, 3a f[a OorpaHu4u HeratusHus edekT BbpxXy (UHAHCOBOTO
CbCTOAHWE U pe3ynTaTuTe OT AeWHOCTTa.

Ha pbKOBOACTBOTO HE Ca W3BECTHM APYyrn BaXXHW M CblUECTBEHW CbOUTUA cnen aaTtaTta Ha
rOAWWHOTO CHETOBOAHO MpPUKAOYBaHe, KOMTO 6Mxa MOrnu Aa nosBnUAAT Ha MHBECTUTOPCKUA
nHTEpEecC.

V. UHdbopmauumsa no peaa Ha TbproBcKUsi 3aKOH
1. Cob6cTrBEeHM akyUuM.

Kvm 31 pekemspu 2019roauHa, WHsecTop.BI e ¢ perucrpupad aKUVWOHepeH Kanutan B
pasmep Ha 4 782 362 nesa , KOWTO ce cbCTOM OT 4 782 362 6pos OBUKHOBEHM akuuW C
HOMWHanNHa CTOMHOCT 1 NB, 3a BcsKa.

BCUukM akumn ca oT eAuH U CbluM KNac U NpejocTaBsT eJHAKBM NpaBa Ha akUWOHepuTe -
NpaBo Ha eauH rnac B O6WoOTO CbhbpaHue Ha akuuWoHepuTe Ha [Ipy)ecTBOTO, NpaBo Ha
nony4yaBaHe Ha AMBUAEHTU W MPaBO HAa SIMKBUAALMOHEH AS.

1.1. O6paTHO U3KkynyBaHe.

Mpes pasrnexpanus nepuos, [pyxecTBOTO He NpuTexasa O6GpPaHO W3KyMNeHM CoBCTBEHM
akumu,
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Wusectop.Bl ALl

INVESTOR 2%

foavuer KOHCONUAMPAH A0KNAM 3a AeHOCTTa
2019,

2. UndopmMauums 3a uneHoBeTe Ha YNpaBUTENHUTE OpraHu

WHBecTop.Bl" ALl e c ABycTeneHHa cucTeMa Ha ynpasieHue, cbCTosiwa ce oT HansopeH cbeeT
Y ¥NnpaBuTeneH chBeT.

HaasopHuaT cbBeT e B cbcTaB: Hukonuwa JuMuTpoBa, Jllobomunp JlekoB U BpaHa WHBecT
EOO[ c EMK 201138038,

YnpaBuTeNHUAT CbBeT e B CbCTaB: leopru BucepuHcku, Hartanus Wnuesa, CeeTnaHa
®ypHagkuesa U BukTopus MuTkoBa. [pyXecTBOTO Ce NpPeACTaBAsiBA OT M3MbAHUTENHUS
AupekTop Buktopus MuTkosa.

Mpe3 oTuetHaTta ¢pmMHaHCOBa roaMHa HAMa NPOMEHW B YNpaBUTENHUTE W KOHTPONHW OpraHuv
Ha WHsecTop.BI' AL. YnNpasBUTENHUAT CbBET € YNpaBUTENHUAT opraH Ha WHBecTOop.Blr AL,
KOWTO OCbLEeCTBABA NNaHWPaHETO M KOOPAMHAUMATa Ha UsJOCTHaTa AelHOCT Ha
LpyxecTBoTO, 0O4epTaHa B HEroBus NpeaMeT, KaTo M3BbPLIBA BCUUKU, NPEABUACHWU B 3aKOHA
W ycTaBa, AEWCTBMA NO OpraHusauusa, PbKOBOACTBO M KOHTpon. Ha 25 anpun 2018 r.
YNpaBuUTeNHUAT CbBET Ha [lpyXecTBOTO Hanycka [eHuua AuMuTposa.

CecraBbT Ha U3bpaHua oT O6WOTo cbbpaHue Haa30peH CbBET rapaHTUpa HE3aBUCMMOCTTa U
Ge3npucTpacTHOCTTa Ha OUEHKUTE U AeHCTBUATA Ha YNEHOBETE Ha YNpaBWUTENHWUS CbBET No
OTHOLWEHUe PYHKLMOHUPAHETO Ha [lpyXecTBoTo.

WHdopmMaums 3a Bb3HarpaxaeHusaTa, NONYYEHU Npe3 roguMHaTa OT YNeHOBEeTe Ha HaazopHua
CbBET WU YnpaBuTeNHUs CbLBET, € nocovyeHa B pasgen IX, T. 17 Ha HacrtoAwMa roguweH
Aoknag 3a gelHocTra.

WHdopmaumsa 3a npuaobutute, nputexaBaHuTe W NpexBbLPAEHUTE OT YNEeHOBETE Ha
HaasopHus CbBET M YNpaBUTENHUS CbBET akuuu Ha [pyXecTBoTo npe3 roaguHaTta, KakTo
npaBaTa uMm Aa npuaobusaT akuuu u obnurauuu Ha [IpyKecTBoTo, e NocoyeHa B pasgen IX,
T. 18 Ha HacToAwWMA roauileH Agoknaa 3a AeiHoCTTa.

NHdopmauus kbm 31 gekemspu 2019 roauHa 3a y4acTus Ha YNeHOBETe Ha ynpaBUTeNnHuUTe
Oprann W KOHTPOJIHUTE OpraHM B TbProBCKU APYXECTBa KaTo HEeOorpaHW4yeHo OTrOBOPHU
CbAPYXHUUNW, NpuUTexasBaHe Ha nmoBeye OT 25 Ha CTO OT KanuTana Ha ApYro ApyXecTso,
KakTo M y4yacTMeTo WM B YNpaBfIEHWETO Ha ApPYrM APYXeCcTBa WAM KOOMepauuu KaTo
NPOKYPUCTH, YNPaBUTENN WM YNEHOBE Ha CbBETU Npes roguHaTa e KakTo cneasa:

YUneHose Ha HapsopHus [pykecrBo Bua cBbp3aHocT
CbBeT
NioGomup Nekos "OATAHET" EOO[ EaHonnueH  cobcTBEHUK M
ynpaeuTen
NioBomup JNekoe COPYXEHWE "ACoUmauma HA UYneH Ha ynpasuTeneH cbeeT
MHBECTUTOPUTE"
NioGomup fNekos OOHAALMA "NEKOBMK" YneH Ha KONEKTUMBEH OpraH Ha
ynpaeneHue
No6omup Nekos "MHBECTMbHT OMOPTIOHUTU" ALl YneH Ha CoBeTta Ha
AupekTopute
NMwbomup Nekos "OMHAHCOBO BPOKEPCKA KbllA Ynpasuten
ATEVH MHBECT" 00[
HukonuHa Aumutposa "MHBECTOP TB" EOO YnpasuTen
"BpaHa nHeecT" EQO[] HaMa yyactua Hsama yuyactua
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Musectop.Blr AL,

loAMWEH KOHCONMAMPaH A0KAA 3a AeMHOCTTa

2019 r.

YneHose
YnpasuTtenHua cbBeT

Ha

OpyxecrBo

INVESTOR Y50

Bupg cBbp3aHocT

CeeTnaHa ®ypHagxuesa

CseTnaHa ®ypHagxuesa
CeeTnaHa ®ypHapxuesa

CeeTnaHa ®ypHagxuesa
CeeTnaHa ®ypHagxuesa
Haranusa Unueea

HaTtanua Unuesa

leopru BucepuHCcKu

leopru BucepuHcku

BukTopua Mutkosa

Buxktopus MutkoBa
BukTopua Mutkoea
Buktopua MuTtkoea

BukTopua Mutkosa

"HOPT KJIYB" EOOA

"BbATAPWSA EP M NOCOKA" 4337

"MOCOKA KOM" 00
"BPAHZ MPOAAKLLIBLHC" 00A4

"BUCLLE YHYUNANLLE

3ACTPAXOBAHE N ®NHAHCKU" AQ

"BUCLLE YYUNULLE

3ACTPAXOBAHE M ®MHAHCWU" A

"KW MEAMS" 00A
"MHBECTOP TB" EQO[

no

no

"CENEKT ACET MEHWXXMBHT" EAQ

"BPAHA HIO AMAUBC" EOOA
"BPAHA WHBECT" EOOA

"KNBCTEP CooKnA rPAQ HA
3HAHUETO"

CAPY>KEHWE "BbJITAPCKW MEOMEH
KNBCTEP!

"BUCLLE YUYUNULLE no

3ACTPAXOBAHE U ®UHAHCU" AA

EoHoONM4yeH  CcOBCTBEHUK M

ynpasurten
Ynpasuten
YnpaeuTten U cbapyXHUK

YnpaButen W CbAPYXHUK C
50% yuactue B kKanuTana

YneH Ha CbBeTa Ha

AnpeKTopute

YneH Ha CeBeTa Ha

AupeKkTopuTe
YnpasuTen

Ynpasuten

uneH Ha CbBeTa Ha

AVpEKTOpUTE
Ynpasuten

EaHONWYeH cobCcTBEeHWK u

ynpasuren

YUneH Ha ynpasuTeneH ceBeT

MNpeacenaren Ha ynpaeuTeneH
CbBET

YneH Ha CbBeTa Ha
OWPEKTOPUTE U U3NbAHUTENEH
ANpeKTOop

Ynpasutenu Ha AgbllepHUTE APY>KeCTBa, BKAOYEHU B MpynaTa UHBecTOp.BI"

ApyxecTeo

Bua cBbp3aHoOCT

Hukonail FabpoBcKK

(Ynpasuten Ha WHBecTop

Mync O0)

AnocTon AnocTonos
(Mpeaceaaten Ha BY3®)

puropuii LpetaHos Bazos

«3apaseTo.BI” EQOA
HC ,,Meankbn” EQOA
+AANNCAMMNH -

Mabpoeckn™ EQOA
ANA KOHCYNT ECOA

A-p

EHEPIPUIH EOOA

CTyAnO CEBBH XWUNC 004

TEKCUM BAHK AL
LEHTPANEH OEMO3UTAP ALl

YE3 PA3MNPEAENEHWE BLITAPUA AL

A3W >KuscTozacTpaxosane EAQ

Hukonaii

EaHoNnueH co6cTBEHUK K
ynpaeuTten

EaHOnuUeH cOBCTBEHUK M
ynpasuten

EnHoNUueH cobcTBeHUK U
ynpasuTen

EaHonuuen cobcTBEeHUK K
ynpasuTten
EaHonu4yeH cobcTBEHUK U
ynpasuTen

CvapyxHuK ¢ 50 % yyacTue B
KanuTana

YneH Ha Hap30peH cbBeT
YneH Ha ynpasuteneH cheeT

YneH Ha ynpasuTeneH cbBeT

YneH Ha Hap3opeH cbeeT /HC/
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WHeectop.Blr AL,

| NVESTOR Yibis

loauweH KOHCONMAMPaH A0KAAM 3a AeMHOoCTTa

2018 .

(M3NBbAHUTENEH AUpeKTOop

ha MPOMKEKT KbMAaHW 1 A31 O6wo 3acTpaxosaHe EAJ YneH Ha HC

A v ynpasuTen Ha EaHonuueH cobcTeeHuk m

~PYBUKOH npoaxekT” Basoe uHCTUTYT EQO ynpaeuTen

EQO

A) Bazoe koHcynT EOO/ ynpaeuren

Mopcku part 004 CLAPYXHUK
A3340 Odwuc 3a TexHonornyeH TpaHcdep
BY3® UKW ynpasuTten

Mupontob MNaHuer UBaHoB Mpatim Nera KoxcynTt EQQ/, ynpaeuTten

(M3nbnHMTENEH gnpekTop

Ha MPOMKEKT KbMMany 1 MNpoyuyBaHe u AobuB Ha HedT M ras Al  YneH Ha YC

Al v ynpasuTen Ha YneH Ha Cll, U3NbNHUTENEH
~PYBUKOH npoaxexT” TexHoumnekc A AVPEKTOP
ROQH) Xumumnopt A YneH Ha YC
LUKB Pubn UcTeit ®ora AACKL Unen Ha C[]
Brwnrapcka kopabHa komnaHua EA[ Unen Ha CA
0331 KoHcopuuyM TexHokanuTan npeacegaren
EHepromar EQQO/ ynpasuTten
EHepronpoekT A YneH Ha HC
YneH Ha YC, nanwnHUTENEH
3A40 Apmeeu ALl AUpeKTop
3bpHEeHU XpaHu Bwarapua Al YneH Ha YC
Ynex Ha CA, v3nbnHUTENEH
Kenutbn uHeect EAQ AupeKkTop
HauuvoHanHa cTokoBa 6opca AJ] YneHn Ha CO
Owmera cduHaHc AL ChaApYXHUK U yNpasuTen

CkloyBaHWTe npes  oT4yeTHaTa roAMHa [OrOBOPU C YJeHOBeTe Ha yrnpaBuTenHuTe u
KOHTPO/IHW OpraHW Ha [pynata uau CBbp3aHM C TAX fMUa He W3IM3aT OT obuyaiiHaTa
AEVHOCT U He Ce OTKNIOHSABAT OT NasapHuTe YCNoBUS.

VI. KnoHoBe; Cnyxutenu
lpynata ,MHBecTop.B™ Al HaMa KnoHoOBe.

BpoaT Ha HaeTuTe nnua B MpynaTta kbM 31 aekemspu 2019 r. e 431 nuua. (31.12.2018 .;
6poit HaeTu nuua B Mpynata 458 nuua).

VII. ®UHAHCOBU MHCTPYMEHTH, U3MON3BAHU OT NPEANpPUATHETO
1. CyeToBOAHA NONUTHMKA

FoAUWHUAT KoHconuaupaH duHaHCcoB oTyeT 3a 2019 r. Ha lpynata ,MHBecTop.BI™ Al e
W3roTeeH B CbOTBETCTBME C O6LIONPUETUTE CYETOBOAHU MPUHLUMMMU, NPaBuAa W U3UCKBaHWS,
pernameHTUpaHu B 3aKOHa 3a CHETOBOACTBOTO, BbTPELHUTE HOPMAaTUBHM aKTOBE Ha MpynaTa
u  MexayHapoaHuTe CcTaHZapTM 3a (UHAHCOBO OTYUTaHe (MC®0), paspaboTeHn wu
nybnauvkysaHn oT CbBeTa Mo MeXAyHapoAHW CUYETOBOAHU ctaHaaptm (CMCC) u npuetu ot
EBponeickus cbios (EC). Mpynata opraHusmnpa v oCbLLeCcTBSBa TEKYLWO CYETOBOAHO OTYMTaHe

B CbOTBETCTBUE C M3MCKBAHMATA HA 6bIrapCKOTO 3aKOHOAATENCTBO — CYETOBOAHO, AAHbUYHO U
TbpProBcKo.

KoHconuAWpaHuaT UHAHCOB OTYET e M3roTBeH B CbOTBETCTBME C W3UCKBAaHUATA Ha
NpuHUMNUTE 33 [eiCTBaWo nNpeanpusTME, TeKYWo HayucAsBaHe, npeanasnuBocT,
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Mueectop.Blr Al

INVESTOR Ui

Foaner KOHCOAMAMPAH A0KAa 3a AeMHOoCTTa
2019r.

NpeAMMCTBO Ha CbAbPXKaHWETO npea opmaTa, CbNOCTABUMOCT HA NMPUXOAUTE U pasxoauTe,
nocneaoBaTeNHOCT Ha NpeAcTaBsaHeTo. KoHconuampaHus MHaHCOBUAT OTUYET € U3roTBEH Npu
CnassaHe Ha NpuHUMNA Ha WUCTOpUYecKaTa LUeHa, MoauduuupaH B ONpeaeneHu cnyvyaum
npeoLeHKaTa Ha HAKOM akTMBM M NacuBM MO TAXHATa crnpaseanusBa CTOMHOCT. BasuTe 3a
OUeHKaTa ca OnoBEeCTeHW B CYETOBOAHATa MOAMTMKA KbM (UHAHCOBUA oOTYeT. He ca
KOMMEHCUPaHU aKTUBW U NAcuBM, C U3KIIOYEHUE HA U3PUYHO pa3pelleHne Ha MCOO u KakTo
€ NOSICHEHO KbAETO e HeobxoaAnMOo.

2. OCHOBHM Nokasartenu 3a (pMHAHCOBO-CYETOBOAEH aHaNu3

EdektvBHOCTTa Ha npuxoauTe u pasxoauTe Ha [pynata Moxe ga 6bae aHanusupaHa B
cnepHaTta tabauua:

31.12. 31.12. 31.12, 31.12, 31.12.

Mokasaten EdpexTusHocT 2015r, 2016r. 2017r. 2018r.  2019r.

KoeduuueHT Ha edeKTMBHOCT Ha
pasxoguTte = 0,70 0,64 1,21 0,75 0,78
o610 npuxoaun/obwo pasxoau

Koe(MUUMEHT Ha epeKTMBHOCT Ha
npuxoanTe = 1,42 1,57 0,83 1,34 1,28
obwo pasxoaun/obwo npuxoan

31.12, 31.12. 31.12. 31.12, 31.12.
MokazaTtenu JInkBUAHOCT 2015 r. 2016 . 2017 r. 2018 r. 2019r.
KoedpuumeHT Ha obllua NMKBUAHOCT
KPaTKOTPaiiHU 1,30 1,02 2,16 1,85 1,10
aKTUBW/KPaTKOCPOYHW 3a4bNKeHUA
KoeduuMeHT Ha abconTHa
NUKBUAHOCT =
NapUUHM CPEACTBA/TEKYLLM 0,64 0,02 0,12 0,04 0,02
3a4bnKeHun

3. ®MHAHCOBWU MHCTPYMEHTH

CTpyKTypaTa Ha (pMHaHCOBMTE aKTUBM M nNacuBu Ha Mpynarta kbM 31.12.2019 r., CbOTBETHO
31.12.2018 r. e KakTo cnegea:

®UHAHCOBW aKTUBHM 2019 2018

‘000 nB. ‘000 ns.

®OUHAHCOBWM aKTUBW N0 CNpaBeAnvMBa CTOWHOCT npes
nevan6aTta unu 3arybarta

LleHHW KHKXa 14 077 13 613
14 077 13 613
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UHBecrop.Bl AL,

INVESTOR Y50

foanweH KOHCONMAMPAH A0KAa 3a AeMHoCcTTa
2019r.

2019 2018
‘000 ne. ‘000 nB.
ABbNAroBU MHCTPYMEHTH MO aMOpPTU3MPaHa CTOMHOCT:

TbproeckKn M Apyru B3eMaHus 9 820 12 352
B3aemMaHus ot cebp3aHKn Auua 1133 827
Mapu 1 napuyHu eKBUBaNEHTH 524 627

11477 13 806

PHUHaAHCOBU NacuBM 2019 2018

‘000 ne. ‘000 ns..
®uHaHCOBM  MacuMBM, OTYMTAHM MO  aMopTU3MpaHa

CTOMHOCT;
3aemu 1255 1403
3aAb/KEHUA NO NU3UHT 655 376
TbproBCKkU N ApYru 3aab/IXKEeHUs 3493 3 346
3aAb/KEeHNs KbM CBbpP3aHu nuua 20 656 16 116

26 048 21 241

4. Excno3suuusa Ha MpynaTta no OTHOWEHWE Ha Na3apHUsA, KPeaUTHUS U NUKBUAHUA
PHUCK U PUCKA Ha NapUYHWUA NOTOK.

MazapHuUAT puCK BKNOYBA CNELHUTE BUAOBE PUCK:
® BanyTteH puck

[pynaTta u3BbpLUBaA NOKYNKM U Npoaax6tu B Yy>AECTPaHHU BanyT — eBpPO U LWATCKM gonapwm,
OT TAX OCHOBHaTa 4acCT Ce OCbLIECTBSABAT B €BPO. Thil KaTO GbArapCKUAT NEB e ¢uKcupaH

KbM €BpOTO, BaNyTHUAT PUCK € CBbp3aH eAWHCTBEHO C BanyTute, pasnuyHuW OT €BpO U e
OUEeHeH KaTO MUHUMaNeH.

M3naraHeto Ha puCK OT MpOMEHW BbLB BaNyTHUTE KypcoBe Bapupa npes roauHata B
3aBMCUMOCT OT o6eMa Ha W3BbpLUEHUTE MEXAYHapoAHM cAenku. Bbnpekn ToBa ce cuuTa, ye
CTeneHTa Ha uanarade Ha pynaTta Ha BanyTeH pUCK € MMHUMasHa.

° JinxBeH puck

FpynaTa e M3NOXeHa Ha pUCK OT NPOMsiHA B MasapHUTE NIMXBEHU NPOLEHTU, OCHOBHO MO
OTHOLUEHWE KPaTKOCPOYHWUTE U ABbAFOCPOYHMTE CU  (UHAHCOBM NACMBU C MPOMEHNAUB
(nnasaw) nuxseH NpoueHT. MonuTuKaTa Ha PLKOBOACTBOTO € Aa ynpas/siBa pasxoauTe 3a
NINXBU 4pe3 wu3nonssaHe Ha (MHAHCOBU MHCTPYMEHTH, KakTo € (UKCUPaHWU, Taka M C
nNasaLli NUXBEHU NPOLIEHTH.

] KpeauTteH puck

Fpynata Tbprysa eAMHCTBEHO C YTBbPAEHW, NNATEXOCMOCOBHU KOHTpareHTU. OCHOBHA
nosMTMKa €, 4Ye BCUYKW KAWEHTW, KOWTO XenasaT fa TbpryBaT Ha OT/IOXKEHO nnallaHe,
noanexar Ha npoueaypu 3a MpOBEpKa Ha TAXHATa M/aTexocnocobHocT. OCBeH ToBa,
canjata no TbproBCKUTE B3eMaHus ce CNeasT TeKYLOo, B pPe3ynTaT Ha KOeTo eKCno3vuusTa
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Ha ApyxecTBata no TpyAHockbbupaemMu U HecbbMpaeMu B3eMaHWs He e cbluecTseHa. Hama
3HAYMTENHNM KOHUEHTpauun Ha KpeauwTeH pucKk B TpynaTta. KpeauTHUAT pucK, KOMTO
Bb3HWKBa OT ApyruTe UHAHCOBM aKTMBM Ha [pynaTa, KaTo HanpuMep, NapuyHu CpeAcTBa W
Apyrv  (UHaAHCOBM aKTUBM, MNPeACTaBNsBa KpeaWTHATa eKCno3uuma Ha lpynaTa,
npousTuvalla OT Bb3MOXHOCTT@ KOHTpPareHTUTE fAa He W3NbJAHAT CBOUTE 3afblIXKEeHUS.
MakcumanHaTa KpeIMTHa €KCno3uuua no noBo4 Ha NpusHaTUTe GUHAHCOBW aKTMBM Bb3/M3a
Ha CbOTBETHaTa UM CTOWHOCT No banaHca Ha Mpynarta kbM 31 aekemBpu 2019 roguHa.

. JIukBuaeH puck

EdbekTUBHOTO ynpaBneHue Ha AUKBUAHOCTTa Ha [pynata npegnonara ocUrypsiBaHe Ha
AOCTaTbYHO OBOPOTHU CpeAcTBa, NpeavMHO, uYpe3 MNOoAAbPKAHE Ha NapuuyeH pesepe OT
OCHOBHaTa JAeWHOCT. YNpaBfeHMeTO Ha /UKBMAHOCTTA npeArnofnara pasnonaraHeTo C
AOCTaTbyeH pecypc OT NapuyHu cpeacTsa.

VIII. MWHdpopmauus 3a wu3Nb/iHEHME Ha nporpaMata 3a npunaraHe Ha
MeXAYHaApOoAHO NpM3HaTUTE CTaHAAPTHU 3a AO6PO KOPNOPaTUBHO ynpaBnaeHue

1. HauMoHaneH KofeKc 3a KOPNoOpaTUBHO ynpaBiieHue

Mpe3 okToMBpu 2007 r. npes obuwecTBeHocTTa B Buarapus 6e npeactaseH HauwoHanew
KOAEKC 3a KopnopaTuBHO ynpaeneHue. Ha 05.11.2007 r. CbBeTbT Ha AMpPEKTOpUTE Ha
Fpynata ,WHBectop.BI™ A[, KaTto B3e nNpeABMA BaXHaTa poONsl Ha CbBPEMEHHOTO
KOpnopaTMBHO YyrnpasneHWe fJa CbAeilCTBa 3@ YCTOWYMBOTO pa3BUTME HA HauuoHanHaTa
MKOHOMUKa Ha Penybnuka Bwarapus, BOAEH OT pelMMOCTTa 4a NPOAL/IKM MpUnaraHeTo Ha
MEXAYHapOAHO Npu3HaTUTe CTaHAapTH 3a A06po KOpNopaTUBHO ynpaeneHue, pewu Mpynata
Aa U3BbPLIBA AEMHOCTTa CU B CbOTBETCTBUE C NPUHLMNNTE W pasnopeabuTe Ha HauuoHanHus
KoZAeKcC 3a KopnopaTuBHOTO ynpaeneHue. Tosa peweHue 6e onoBecTeHo npea KomucuaTa 3a
(vHaHcoB Haa3op, Bearapckata doHaoBa 6opca U 06LEeCTBEHOCTTa.

CnepBailkn  noauTukata 3a npunaraHe Ha  Ao6puTe  KOPRNOPaTUBHU  MPaKTUKY,
KOpPnopaTMBHOTO PbKOBOACTBO Ha ,MHBecTtop.BI™ Al npue pasWwupeHns u AONBAHEH TeKCT
Ha HaunoHanHusa KoAeKc 3a KOpNopaTMBHO ynpasneHue.

2. lMpunaraHe Ha HauMoHaNHUA KOAEKC 332 KOPNOPaTUBHO ynpaB/ieHne

~VHBecTop.BI™ Al cnasBa M3USANO OCHOBHUTE MNOCTAHOBKM Ha HauuoHanHus KoOeKc 3a
KOpnopaTuBHO ynpasneHue,

FnasHaTa Hacoka MpU W3MbJIHEHWE Ha aHraXuMeHTUTE Ha Koaekca 6e npusexaaHe Ha
BCMYKK BBLTPEWHWM aKToBe Ha [pynata W usnoCcTHaTa W AeWHOCT B CbLOTBETCTBUE C
HENpPeKbCHATO U3MeHAllaTa ce AeWCTBalla HopMaTuBHa ypeaba. BCUMUKM KOHCONMAMPaHM
(pUHAHCOBM OT4YeTM Ha [pynata ce u3roTBAT cbrnacHo MC®O, a roauwHuaT oauT ce
M3BbpwBa OT He3aBUCUM OAWTOP C Ornes ocurypsieaHe Ha 6e3npucTpacTHa U 06eKTUBHAa
MpeueHka 3a HauyuHa, No KOWTO Ca W3roTBEHM W NpPeACTaBeHW Te3u KOHCONMAUPaHMU
(nHaHCcoBM oTyeTU. KoHconuampaHuTe (BDUHAHCOBU OTHETM Ce npuapyXasaT OT nNogpobHU
AoKnagu 3a gerHocTTa.

MosuwasaHe [0BEpUETO Ha aKUMOHEPUTE, WHBECTUTOPUTE U 3aWHTEpPecoBaHWTe OT
ynpaBneHMeTo U AerHocTTa Ha Ipynata nuua 6e efiMH OT OCHOBHWTE AHFaXWMEHTWU Ha
KOpnopaTMBHOTO ynpasneHue. B Ta3u Hacoka pynaTta Aoka3Ba TPaguLMOHHO MO3UUMATA CU
Ha cTabunHa MHCTUTYUMA. U npe3 2019 roguHa NPOABLAXMU YTBbPXAABAHETO M npunaraHeTo
Ha pas/iniHn Ha4yuHU 3a pasKpuBaHe Ha TeKyuwa WHpopMauus OTHOCHO (MHAHCOBOTO W
WKOHOMWYECKOTO CLCTOSIHME Ha ['pynaTta U BaXXHW KOPNOpaTUBHU CbOUTUSA, KAKTO U TAXHOTO
nonynspusupaHe, oCHoBHO 4pes broneTuHa Ha Investor.bg - investor.bg/bulletin.

3a noBuWwaBaHe HWUBOTO Ha UHPOPMUPAHOCT M 3aUHTEPECOBAHOCT Ha aKUuMoHepuTe K
Hacbp4aBaHe Ha aKTMBHOCTTa U y4yacTMETO UM B ynpaBneHuMeTo Ha KomnaHuaTa-maiika u
npes3 2019 roanHa npoAb/AXuY NOAALPXAHETO Ha cneuunanex pa3ien Ha MHTepPHeT CTpaHuuaTa
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Ha KomnaHusATa-maiika www.ibg.bg, B KOIiTO ce oTpassiBa Tekywa WHbopMauma OTHOCHO
AelHOCTTa Ha KoMnaHusaTa-Maiika v BaXKHU KOPNopaTUBHM Cb6UTUS. Ha dannosua cbpBLP ca
CbXPaHEHU BCUYKU (PUHAHCOBM OTYeTU Ha KoMmnaHuaTa-Malika, OTKakTo e nyénnyHo. Ha
€N1eKTpoHHaTa CTpaHulUa ca nybauKyBaHM KoopauHaTUTe Ha KoMmnaHuaTa-Maiika, KakTo u
TE3U Ha AUpeKTopa 3a Bpb3Ka C MHBECTUTOPUTE, Ype3 KOETO aKLMOHEPW U 3aMHTEpPecoBaHm
/nua ce HacbpyasaT Aa TbpcAT Heobxogumarta uMm uHdbopMauus. B cneumaneH pasgen e
Ny6AnKyBaH u noapobeH MaTepuan OTHOCHO NpaBaTa U 3aab/KEeHUsATa Ha aKLMOHepuTe.

CBMKBAHETO Ha pPeAOBHOTO FOAWWHO O6WO CbBpaHMe Ha aKuMoHepuTe ce U3BbLpLIBA B
CbOTBETCTBUE U C YCTAHOBEHWUTE NpaBu/a 3a JaBaHe Ha NYGAWYHOCT Ha NoKaHaTa, AHEBHUSA
PEA W KOHKPETHWUTE NpeAnoXeHus 3a peweHus. BcUYKM NUCMEHn maTepuanu nNo ToukuTe oT
AHEBHUs peA Ce NpesoCTaBAT Ha Pa3snofioXeHUe Ha aKLUUOHepUTe B oduca U Ha WHTepHeT
cTpaHuuaTa Ha KoMmnaHusTa-maiika.

KOHTPONBT OTHOCHO npoueca Ha paskpuBaHe Ha wHdopmauus ot Wusectop.BI Al e
MHOronoco4eH. [lo TO3W MOMEHT He ca KOHCTaTMpaHW HapyleHus Ha pasnopeabute u
CPOKOBETE 3a onoBecTsBaHe. KoHconuaupaHute (UHAHCOBUTE OTYETU ce Ny6AMKYBaT Ha
€NEKTpoHHaTa CTpaHuua Ha KoMnaHusTa-Malika HeNnoCpeACTBEHO Criel M3NpallaHeTo UM Ha
perynaTtopHua opraH U Ha OBLWECTBEHOCTTa, KOeTO fAaBa Bb3MOXHOCT 3a KOHTpONn oOT
AKUWOHEPUTE, MHBECTUTOPUTE M BCUYKM 3auHTEpPEecoBaHW siMua. [ipyra ¢opMa Ha KOHTpO”
OTHOCHO npoueca Ha pa3KkpuBaHe Ha WUHGPOPMALMS Ce OCbLIeCTBABA OT YJAEHOBETEe Ha
YnpaBuUTeNHUTE OpraHn CnpsMo AMPEKTOpa 3a BPb3KW C UHBECTUTOpUTE.

WHpopMauua OTHOCHO M3NBAHEHUETO Ha NPUHLMNUTE U npenopbknTe Ha HauWuoHanHua
KOAEKC 3a KOpnopaTMBHO YnpaB/ieHWe, B CbLOTBETCTBME C MNpPUHUMNE ,Cnas3Bail Wau
obsicHABalt”, BKlOYBAlA W3McKyeMmaTa no un. 100H, an. 7 ot 3NMNUK wuHdopmauus, e
npeactaseHa B [lpunoxeHwe 1 KbM HacToswMa [OAUWEH KOHCONMAMPAH aOKNag 3a
AeitHocTTa: [leknapauus 3a KOpNopaTMBHO yrpasfeHue.

IX. AonbnuuTtenna nHdopmauus no NMpunoxkenune 10 Ha Hapen6a N2 2 Ha K®H

1. WHGopmauus, p[afeHa B CTOHHOCTHO U KOJMYECTBEHO U3paxeHne OTHOCHO
OCHOBHWTE Kareropun CTOKU, T[POAYKTU W/WN PEJOCTABEHN yCAyr¥, C [0COYBaHE
Ha TexHua A[A1 B NpUXOANTE OT npoAaxbu Ha emuTeHTa Karto USA0 U [POMEHUTe,
Hacrenuay ripe3 oT4eTHara puHaHcoBa roquHa.

Mpe3 2019 r., MpynaTta oTtuyuTa 06W 06eM Ha npogaxéute B pasmep Ha 18 184 xun.n.. ( 3a
2018 r. - 16 668 xun. nB.). Mpuxoaute oT Npoaax6u MoraT aa 6baaTt aHanusnpaHu, KakTto
cnepea:

CTpykrypa Ha npoga>xbure

2019 r. 2018 r.
CroiHOCT OrHocHu- CroiHocT OtHOCH-
‘000 nB TeneH ‘000 5 TeneH
aan e % aan s %
- cerMeHT Meguu 16,181 88.98% 14,361 88.30%
- cermeHT Obpa3oBaHue 1,997 10,98% 1,903 11.70%
- cerMeHT HeaBmXMMM UMOTH 6 0.03% - 0.00%
18,184 100% 16,264 100%

2. WHpopmaums OTHOCHO npuxoauTe, pasnpedencHu no  oThenHuTe Kareropuu
AGAHOCTH, BLTPEWHN U BBHIHM a3apu, KakTo U MHPOPMauns 3a W3TOYHULMTE 3a
CHabgsaBaHe C  mMaTepuany, HEOGXOAMMM 33  [POM3BOACTBOTO Ha  CTOKU UM
NPEAOCTABAHETO Ha yCAyr C OTPa3siBaHE CTEMNEHTa Ha 3aBUCUMOCT 0 OTHOWEHUEe Ha
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BCeKn  oTgeneH  npogaBay  uaM  Kynysad/notpeburen, Kkaro B  cny4ai, ye
OTHOCUTESIHUAT AA/1 Ha HAKOH OT TAX HaAxBbpns 10 Ha €10 OT pasxogute uam
npuxogute oOT npogaxbu, ce npeaocTass uHGOpMauus 33 BCAKO uUe ooTA€eNHo, 34
Herosusa 4571 B NpoAaXxomTe uam noKynKUTe u BPbL3KUTE My C EMUTEHTA.

Kato meauiHa rpyna, oCHOBHUTe npuxoau Ha [pynata WHsecTop.Bl ca dopMupaHn or
npoaax6a Ha peKknamMHu n MHHOPMaLIMOHHU YCNYrM Ha BbTPELLHMS nasap.

Mpe3 2019 roauHa Mpynata uma CKAOYEHU AOrOBOPU 3@ OpPraHUsMpaHe u peanusnpaHe Ha
PEKNaMHM KaMnaHWM C BOAELM peKNaMHu areHuun B cTpaHaTta, ApreHT 2002 00[, OeHTcy
Umxkuc Hetybpk Bouarapus, Ontumym Megus EOO[, Kusu O0[, AuWaKuTbn Bvarapua 004
Metpukc AC OOA NMy6naucuc Al v apyrn, KOWTO 3aeMaT CbLECTBEH A5/ B npuxoauTte ot
npoaax6u Ha MpynaTa.

3. MHopmaLusa 3a CKIHOYEHN ChLECTBEHU CAETKN.

Mpes 2018 roauHa [pyxecTBOTO € CbyypeauTen M yyactBa cbC 70% B KanuTana Ha
"Boeu.Br'" 004, a npe3s 2019 roaMHa npuao6busa ocTaHanuTe 30% OT KanuTana Ha

AbLUIEPHOTO ApYyXecTBo, kaTto kbM 31 aekemepu 2019 r. "Unsectop.BIM AL nputexasa 100%
OT KanuTana Ha "Boeu.Br" EQOQA.

Cnep HanpaseH aHanus ¢ uen - ONTUMMU3UPaHE CTPyKTypaTa Ha COBCTBEHOCT W ynpasneHune
Ha KOprnopaTWBHO rpynoeo HWBO, B Kpasd Ha 2018 r. ,Bucwe yyunuwe no sacrpaxosaHe u
uHancn® ALl npupobusa 33 000 6p. akuMu Man 66% oT KanuTana Ha #[1POOXEKT KbMMaHK
1" AQl, @a NoCpeACTBOM HEro — U BbPXY AbLUEPHO Ha ,POAXEKT KbMnaHu 1” Al - ,PybukoH
Mpoaxekt” EQOA.

4. VHgopmMaums OTHOCHO CAENKUATE, CKIIOYEHN MEX4y eMUTEeHTa M CBbp3aHn
/inya, Npe3 OTHETHUS Nepuos, MPEeaIoKEeHNUs 33 CKIYBAHe Ha TakuBa CAENKH, KaKTo
n CAESIKU, KOMUTO ca u3BbH obuyanHata My AEHHOCT UM CbLECTBEHO Ce OTK/IOHSBAT
OT [asapHuUTe yCji0BuA, 110 KOUTO EMUTEHTbT MWW HEroBo AbUEPHO APYXeCTBO e
CTpaHa C [10COYBAHE Ha CTOMHOCTTA Ha GAE/NKUTE, Xapakrepa Ha CBbp3aHOCTTa U

BCAKa wuHpopmauus, Heobxoguma 33 OUEHKA Ha Bb3AEHCTBUETO BbPXY @OUHAHCOBOTO
CLCTOSIHME Ha EMUTEHTA.

B pamkuTe Ha HOpManHaTa CTOMaHCKa AEHOCT Ce OCbLLECTBABAT peaula CAENKU MeXAy
CBbp3aHu auua. ,UHeectop.bl Afl peknamupa geifHoCTTa c1 Ha caifiToseTe Ha AbLUEPHUTE CU
APYKECTBAa U NMpejoCcTaBA TeXHUYECKU YCAYrM 33 NOAAPBIKKA Ha WMHTEepHeT-caiToBeTe Ha
AblepHUTE CU ApyXecTBa Nog ¢opmarta Ha aAMUHUCTPUpPaHE, MoAepauma M Au3aliH,
nporpamupaHe, NoArotoska W ynpasneHne Ha baHep-nosuuuu, GpaHaupaHe, MapKeTUHIOBU
NPOY4BaHUA U aHaM3U, OPraHU3aLMOHHU U AAMUHUCTPATUBHM YCAYri. [Tpe3 oTYeTHMA nepuog,
l'pynata e ocbuiecTBuna cneHUTE CAENKM CbC CBbP3aHM MLA:

Cpenku cbc co6cTBEHMUMTE 2019

‘000 nB.
MonyuyeHun 3aemMu

MonyyeH KpaTKOCPOYEH 3aeM e

NonyyeH AbNrocpo4eH 3aem 5033
MnaTteHn nonyyeHu 3aemMu (1179
Pa3xoau 3a NUXBU MO NOAYYEHU 3aeMu (706)

MnaTeHun NMXBKM NO NONYYEHU 3aemMu -
Npopaxx6a Ha ycnyrun

MpenocrtaBeHn NpaBa 3a U3nbuyBaHe 35
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PeknamMHu ycnyru v matepuanu 30

NMokynku Ha ycnyru

Pa3xoau 3a pasnpocTpaHeHune Ha TB curHan (29)
MnawaHna 3a Nnokynka Ha (hpMHAHCOBM aKTUBMU (239)
Cnenku c apyru cBbp3aHu finuya nog obuy KOHTpon 2019

‘000 nB..

NpepocraBeHn 3aemMu

MNpenocTaBeHn 3aeMu (117)
MnateHn npegocTaBeHu 3aeMu 18
Mpuxoam OT NUXBM NO NpPeAOCTaBEHU 3aeMu 26

Npopaxx6a Ha ycnyru
PeknamHu ycnyru u npeaocTaBeHy npasa 3a U3NbyBaHe 299
HaeM Ha akTusm 4

Mokynku Ha CTOKKU U ycnyru

PeknamHu ycayru v Bugeomatepuanu (307)
Ycnyru no ynpasneHue (24)
KOMaHAWPOBBLYHMU U NPeACTaBUTENHU pasxoam (40)
HaeMu, BKN. 1 peknaMHu CbOpBLXKEHUS (2)
Cpenku c Apyru cBbp3aHu nuua 2019

‘000 ns.

NMpepoctaBeHM 3aeMm
Mpuxoau OT NIUXBM NO NpPeaoCTaBeHn 3aeMu 1
NMpopa>x6a Ha ycnyru

PeknamHu ycnyru 106
Mokynka Ha ycnyru (66)
Caenku c KNOYOB yNpaB/IeHCKN NepcoHan 2019
‘000 ns.
KpaTkocpoyHu Bb3HarpaxaeHus:
3annatu, BKAKYUTENHO BOHYCH (410)
Pasxoan 3a couManHu ocurypoBKu (25)

0610 KPAaTKOCPOYHM Bb3HarpaXkaeHus (435)
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WHdopMaums 3a caenkuTe npes oTyeTHaTa roAuHa Mexay pynaTa W CBbp3aHWTE W nuua e
noapobHo onosecteHa B lNoacHeHue 30 Ha MOAUWHMS KOHCONMAUPAH UHAHCOB oTYeT. HsiMa
COENKU, CKIIIOYEHU MEXAY EMUTEHTa U CBLP3aHK LA, KOUTO CbLUECTBEHO Ce OTKIOHABAT OT
nasapHUTe YCMOBUA, KaKTO CAENKMU, KOUTO Ca U3BbH obuyailiHaTa AeWHOCT Ha eMUTEeHTa.

5. UHGopmaynsa 3a cbbuTus M nokasatenau C Heo6UYaeH 33 EMUTEHTa XapakTep, UMalym
CbLYECTBEHO B/INSHNE BbPXY AEHHOCTTa My, U Peann3npaHnTe oT HEro NPMxoAM U U3BbPLLIEHH
pasxoamn; OLEeHKa Ha BIVSIHWETO UM BbpXy PE3ynTaTUTE Npe3 TeKylara rognHa.

Mpes 2019 r. He ca HacTbLNUAN CLBUTUSA C HeobBuyaeH 3a eMUTEHTa XapakTep, KOUTO ga umar
CbLLECTBEHO BAUAHWE BbPXY AeWHOCTTa MY,

6. UHGopmayms 3a caenku, BoAeHu uU3BBLHOANAHCOBO - XapaKkTep u 6usHec ues,
roco4YBaHe (UHAHCOBOTO Bb3AEHCTBUE HA CAENIKUTE BbPXY AEHHOCTTa, aKko PUCKBLT M
10/13MTE€ OT TE3U CAENKM Ca CbLECTBEHI 33 EeMUTEHTa M aKo PasKpuBaHeTo Ha Tasu
nHpopMayns e CbLeCTBEHO 3a OLEHKATa Ha (PUHAHCOBOTO ChCTOSIHUE Ha eMUTEHTA.

Hama nHdopmaums 3a caenku, BogeHu n3sbH6anaHcoBo.

7. WHdopmaums 3a AS00BM  y4acTUs HA EMUTEHTa, 3@ OCHOBHUTE My MHBECTHLUN
B CTpaHata u B 4qyX6uHa (B LEHHW KHUXAE, (UHAHCOBU UHCTPYMEHTH, HEMaTepuasiHu
aKTUBU N HEABWXNUMU UMOTH), KAKTO U UHBECTULMUTE B ASA0BH LEHHU KHUXE W3BbH
HeroBata MKOHOMUYECKa rpyna u U3TOYHULNTE/HAYNHUTE Ha (PUHaHCHPaHe.

WUHBecTuunoHeH noprdeiin kom 31 gekemspu 2019 r.

OTHOCHUTENnHO Terno Ha

npuTexasaHaTa
YacT oT KanuTana Paamep na
WHBECTULMATA
UmMe Ha ApyxecTBOTO U NpUTeXaBaHWTe rnacoee e
AvwepHu [pyxecrea
"BpaHa Hio Aigmbc” EOO 100,00% 1 000
"MHBecTop TB" EQOA 100,00% 464
"HeecTop NMMoTu.HeT" EOOQS 100,00% 620
"MHBecTop Mync" 00 70,10% 330
;B;aiJ:Hz:?%me no 3acTpaxoBaHe 90,00% 940
"boeu.Br" EOOA 100,00% 20
PDUHAHCOBKM aKTMBM Ha Pa3nonoXxeHue 3a npopaix6a
"Kuit Meguna" 00[ 49,00% -¥
"Tpuéuo" 004 49,00% -*

*UHBECTULIMUTE BBB (PUHAHCOBM aKTUBU Ha Pa3noNOKEHNE 3a MPOAaxX6a Ca HanbaHU 06e3LUeHeH KbM
31.12.2019 r.

NHBEeCTULUMOHHN UMOTH

Fpynata npuTexasa MHBECTULIMOHHM MUMOTU C 6anaHcoBa CTOWHOCT 5 348 xun. NB., 3eMu u
crpagu, KOWTO Ce AbpXaT C Uen yBenn4yaBaHe CTOMHOCTTA Ha KanuTtana.

WHBecTUMK B AANOBU y4acTuAa N3BbH MKOHOMMYECKaTa rpyna Ha eMUTeHTa

Hpes pavluepHoTo cu Apyxectso ,BpaHa Hio Aiigubc EOOA (100% asn B kanuTana),
Fpynata nputexasa 94 000 6p. akuuu oT kanuTana Ha MOK ,Cbrnacue", knacudbuumpaHm
KaTo AbpXaHu 3a npogaxba.
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8.  Ungopmaymnsa

u3nnatyane,
384b/IKEHUS,

MHpopmMaumsaTa

OTHOCHO

34 CKNKO4YeHunTe oT

CKnnYyerHuTe

oT

INVESTO

eMuUTeHTa,  oT
APYXECTBO WM APYXeCTBo- Malika, B KadeCcTBOTO MM Ha 3aeMOoroay4aTeny, [orosopu
38 38E€M C [I0COYBAHE Ha yCr0BMATA [0 TAX, BK/IIOYUTENHO HA KpaliHWTE CpOKOBE 3a

eMUTEHTa,

oT Heroso

Heroso

MEDIA
GROUP

Abl{epHo

Kakto un  uHOpMauns 3a rnpejocTaBeHy rapaHuMM U roeMaHe Ha

AblUepHo

APYXEeCTBO uin ApYXeCcTBo-Malika AOroBOPU 3a 3aeMU B KAYeCTBOTO UM Ha 3aeMononyyartenu
MOXe Aa 6bAe cucTemaTusupaHa B TabnuuaTta no-aony. Bouukm 3aemu ca oTnycHaTh npwu
nasapHu IMXBEeHW HUBA.

3aeMononyuaren 3aemoparen Bua Ha CroifHocT Cpok Ha 3apbnieHue
Aorosopa Ha Aoroeopa no
AoroBopa rnaBHMuaTa
: KbM
000 ns. 31.12.2019
AbwepHo Opyxecreo-Maitka 3aeM 3a 060pOTHK
ApYXecTeo cpeacTsa 9000 23.09.2020 7,614
AvwepHo Apyxecteo-maiika 3aem 3a 060pOTHU
APYXecTBo cpencrea 5000 31.03.2020 4,037
+HNHBecTop B A Apyxectso-Maiika 3aeM 3a 060pOTHU
cpeacTea 300 02.12.2020 300
AvuepHo Twproecka 6aHka BaHkoe
OpY>XecTeo oBbpapabT 520 30.12.2020 206
Ablepyo Teproecka 6aHka baxkoe
APYXECTBO osbpapachT 300 20.11.2021 281
AbuiepHo Apyro Tbproecko 3aeM 3a 060pOTHU
ApYyXecTso APYXecTeo cpeacTea 48  31.12.2020 48
AbwepHo DU3nyecKo nuue Mpuaobueaxe
APYXecTBo npaso Ha
cobcTeeHoCT 295 10.10.2023 178
BbpXY HEABWXUM
MMOT
AvlwepHo Apyro Teproecko  3aem 3a 060pOTHU
Apykecrso ARphecTEo SRCACTea 467  20.06.2020 467
AvuwepHo ,WHsectop BN Al 3aeM 3a 060pOTHK
ApYXecTBo cpeacTea 5000 29.11.2022 4,244
AdwvwepHo ,Wueectop BN Afl 3aeM 3a 060pPOTHM
ApYXecTeo cpeacTtea 127 31.12.2020 127
ObwepHo ,WHeecTop B AQ 3aeM 3a 0bopoTHM
APYXEeCTBO cpeacrea u
npuaoc6uTu 13273  31.12.2023 4,666

AOroBOpU-LECHN
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. Mpe3 2015 r., eMUTEHTBT € MOEN aHraXWMEHT KaTo CbABXHUK Mo AOroBOpM 3a
(DUHAHCOB NIU3WHF, CKAIYEHW OT  AbLUEPHOTO APYKECTBO ~VNHBectop TB" EOO[ c uen
3aKynyBaHE Ha TeNEBM3NOHHA TexHuka u obopyasBaHe Ha NU3MHI Ha obwa cTolHoCT 1,625
Xun.ne. loroeopuTte ca 3a Cpok OT NEeT ronHu;

. APYXeCTBOTO UMa MOETU aHraXwWMeHTM 3a GaHKOBU rapaHuuM Ha ObLUEPHOTO
ApyXecTBo ,bpang Hio Aigubc" EOOQ Ha CTOWHOCT 5 Xun.ns.

9. UWH@Qopmaums  OTHOCHO  CK/IIOYEHWUTE OT eMUTeHTa, OT Heroso AbLEPHO
APYXeCTBO wiy APYXeCcTBO-Makika, B KayecTBOTO MM Ha 3aemogarteny, [A0roBopu 3a
3aeM, BK/IHOYUTE/IHO [PEeAOCTaBAsHE HA rapaHumu OT BCAKAaKbB BUA, B TOB3 YUCIO Ha
CBbP3aHW Jmya, C [10COYBAHE HA KOHKPETHUTE yCI0BUS 10 TAX, BKMOYUTENHO Ha
KpaiiHiTe CDOKOBE 3a NAallyaHe, v YesTa, 3a KoATO ca 6unm oTrycHaTH.

WHdopmaumaTa 3a CKAIOYEHUTE OT EMUTEHTa, OT HEroso AblUEPHO  APYXKEeCTBO wau
APYXeCTBO-Mailka AOrOBOPU 3a 3aeMW B Ka4yecTBOTO MM Ha 3aeMojaTeny Moxe Aa 6bae

cucrteMaTusvpaHa B Tabavuarta no -gony. Bcuyku 3aeMu ca OTNYCHaTW NpW NasapHW NUXBEHMU
HUBA.

3aemopaten 3aeMononyuaren CTOWHOCT Ha Len Ha Cpok Ha 3agbnkeHue
Aoroeopa AOroBopa AoroBopa no
' rnaBHMUaTa
000 ne. AR
31.12.2019
‘000 ns.
"WHBectop B AbuiepHo 3aem 33 06opoTHK
Al ADYXeCTBo cpeacrsa
5 000 29.11.2022 4,244
"WHBectop BI" AblepHo 3aem 3a 060poTHM
AL APYXecTeo cpeacTea 31.12.2020
127 127
"WHBectop BIM [AblepHo 3aem 33 060pOTHM
Al APYKECTBO cpeacrsa 1
npuacbut c
13 273 AOTOBOPH-LIECHM 31.12.2023 4,666
"WHBecTop B [pyxectso nog obiy 3aem 3a 060poTHM
AL KOHTpON cpeacTsa 31.12.2020
30 30
AblwepHo AswepHo 33em 3a 060poTHM
APYXECTBo APYXECTBO cpenctsa 31.12.2020
181 181
AbwepHo ApyxecTeo nog obuy 3aem 3a 06opoTHM
APYXecTeo KOHTpON cpeacTsa 31.12.2020
250 210
AbuwepHo AOpyxectso nop obuwy, 3aem 33 060pPOTHH
APYXeCcTso KOHTpON cpeacrtsa 31.12.2020
350 335
AdswepHo Apyro TBProBCKO 3aem 3a 06opoTHM
ApPYXecTeo ApyXecrTeo cpeacTsa 31.12.2020
250 229

10. UH@opmaums 3a W3MON3BAHETO Ha CPEACTBATa OT U3BbPLUIEHE HOBA eMUcHs
UEHHN KHIKE NPe3 OTYETHUS 1epuods.

lpe3 oTyeTHUs nepuos Uueectop.BIN Afl He e U3BbPLIBAN HOBA €MUCUA UEHHW KHMXKA.
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11. AHanuM3 Ha  CbOTHOWIEHWETO MeXAy  OCTUrHaTuTe ¢puHaHcoBu  pe3ynraru,
OTpaseHn BbB (PUHAHCOBUA OTYET 3a (PUHAHCOBATa roawuHa, u ro-paHo nybaukKyBaHu
MPOrHo3un 3a Te3u pe3ynraru.

pynaTta HAMa NyBAUKYBaHW NPOrHoO3Mu.

12. AHanmz u oueHka Ha [O/IMTUKATa OTHOCHO YMpPAaBAEHUETo Ha ¢uHaHcoBuTE
pecypcn € NocoysaHe Ha  Bb3MOXHOCTUTE 3a OOC/IYXBaHe Ha 3aAb/IKeHUsTa,
EBEHTYaNHUTE 3annaxu U MepKu, KOUTO EMUTEHTLT € MpPeAnpuen unu npeacron A4a
npegnpueMe ¢ orsieq oTCTPaHSIBAHETO UM,

CeoboagHMTe napuyHM CpeacTBa Ce HacOYBaT KbM (puHaHCUpaHe Ha AEWHOCTUTE Ha
ApyXecTBaTa, npuHaanexauw kvMm [pynata Wusectop.Bl. pynata uMa nonoxuTenHa
TEeKyLla TMKBUAHOCT, NOCPEACTBOM KOSITO NOCPELa KPaTKOCPOYHMTE CU NUKBUAHM HYXAWU. B
CiyYail Ha HyXAa OT TeKylia JIMKBUAHOCT [Ipy>KecTBOTO MpMBAUYA KPaTKOCPOYHU 33eMHU 3a
obopoTHU cpeacTaa.

13. OueHka Ha BBIMOXHOCTUTE 38 peanusauusi Ha UHBECTULINOHHUTE HamepeHus
C NOCo4YBAHE HA pasmepa Ha pasnosaraeMuTe CPeAcTBa M O0TPassiBaHe Ha Bb3MOXHUTE
MPOMEHU B CTPYKTypaTa Ha (puHaHcupaHe Ha Tasu 4esiHoCT.

MHBECTUUMOHHUTE HaMmepeHusa Ha WMHBecTop Meana rpyn npes 2020 r. we 6bjaT Haco4yeHwu
FNaBHO KbM MUHMMU3UPAHE Ha HeraTUBHUTE e(eKTU OT KpusaTa, Bb3HUKHANA B pe3ynTaT Ha
06sBeHOTO B Peny6auka Bbarapus U3BbHPEAHO MONOXEHME U nocnenBanaTta ro M3BbLHpeAHa
obcTaHoBKa.

14.  UWHgopmMaumss 3a HACTLAUAM [POMEHN 1IPE3 OTHYETHUS NEPUOH B OCHOBHUTE
npyuHUNNY 33 ynpasieHue Ha eMUTEHTa M Ha HeroBaTa MKOHOMUYECKa rpyna.

~NHBecTop.BI™ All ynpaBnsBa CBOWTE MHBECTULMMW, KaTo NOCTaBs BUCOKKW, HO MOCTUXUMU
uenn B obnactra Ha KayecTBOTO, NPOAYKTUBHOCTTa M peHTabunHocTTa. MoBeye BHUMaHUe ce
OTAENA B Pa3sBUTUETO Ha 4YOBEWKWUTE PECcypcu W KOpnopaTUBHATa COUManHa OTrOBOPHOCT.
lpe3 oT4yeTHMA nepuos HAMa MNPOMEHU B OCHOBHUTE MPUHUMNW Ha YynpaBneHue Ha
~MHBectop.BI" Afl.

15. Vigpopmauns 3a OCHOBHNTE XapaKTepUCTUKN Ha NpUNaraHuTe OT EMUTEHTa B Apoueca Ha
M3roTBAHe Ha (PUHAHCOBMTE OTYETH CUCTeMa 3a BbTPEleH KOHTPOA u cucTemMa 3a
yrpasjeHue Ha puckose.

FOANWHUAT KOHCONMAMPaH UHAHCOB OTYET Ha [pynaTta NoaNexu Ha He3aBUCUM ¢uHaHcoB
OAUT OT /NIMUEH3UPaHO OAMTOPCKO npeanpusTve. Mo TO3M HAYMH Ce NOCTUra OBEeKTUBHO
BbHLIHO MHEHME 3a HayuMHa, NO KOWTO Ce WM3roTBs oTyeTa. HesaBUCUMUSAT oauTop ce usbupa
OT BCAKO pPeAoBHO roAvwHo obwo cbbpaHue Ha akuuoHepwuTe. ~MHBectop B A wu
ApyXecTBaTta OT WKOHOMWYECKaTa rpyna noaabpXaT CYeToBOoAHAaTa CUM  OTYETHOCT B
CbOTBETCTBME C MeXAyHapoAHUTE CHETOBOAHW CTaHAApPTH, KOETO e ole eaHa rapaHuus 3a
AOCTOBEPHOTO NpeAcTaBsiHe Ha (MHAHCOBO CbCTOSIHME,

Apyxecrtsata or Ipynata ca npuenu BbTpewHM npasuna 3sa pabota C AOKYMEHTUTE.
FNaBHUAT CYETOBOAMTEN CbXpaHsBa (DUHAHCOBUTE OTYETU UM AOKNAANTE Ha 0ANTOPUTE KbM
TaX.

16. UHpopmaumns 3a npomenuTe B ynpasuTenHuTe U  HaA30pHATE opraHn npes
OTYETHATa UHaHCOBa roanHa.

Mpes ortyeTHaTa QuHaHCOBa roaMHa HAMa HacTbAWAM MPOMEHW B YNpasBuTENHUTE W
KOHTPONHU opraHu Ha WHBecTop. BIM Afl.

ApyXecTBoTo e C ABycTeneHHa cucTeMa Ha ynpasieHue ¢ HaasopeH cbeeT u YnpasuTenen
CbBer.

HansopHuAT cbBeT e B cneaHus cbeTas: HukonuHa Aumutposa, No6omup JlekoB u BpaHa
WHBect EOO/, EMK 201138038.
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YNpaBuTeNHUAT CbBeT e B CbcTaB: [eopru BucepuHcku, HaTtanus WUnuesa, CeeTnaHa
dypHaaxmesa U Buktopua Mutkosa. ApyXecBoTO ce npeacTaBnsBa OT U3NbAHUTENHUSAT
anpektop Buktopus MutkoEea.

17. WHGopmaunsg 3a pasMmepa Ha Bb3HArpaxAeHuaTa, Harpagute wu/uav nonsuTe
Ha BCeKW OT 4/IeHOBETE Ha ynpaBUTE/HUTE M Ha KOHTPOSHWTE OpraHu 3a OTYeTHaTa
¢uHaHcoBa roguHa, n3nnateHn oT eMUTEHTE, HE3aBMCUMO OT TOBa, 4NN ca Guan BKIIOYEHH
B pasxoAuTe Ha eMUTEHTa MW NPOU3TUYaT OT Pa3rpeaeseHne Ha Neyanbara, BKIYUTEHO:

a) nonydeHn CyMu n HernapuyHu Bb3HarpaxaeHms

CbrnacHo CKAYeHuTe AOroBopu 3a ynpasneHue cnejgHuTe 4YnNeHoBeTe Ha YnpaBuTenHus
CbBET Ca NoNy4vynnu Bb3HaArpaxaeHusd, KakTo cnensa;

Meopru bucepuHcku: 6 000 ..
CeeTnaHa ®ypHaaxuesa: 6 000 ns.
Hatanua Wnuesa: 6 000 ns.,
BukTopus Mutkosa: 6 000 ns.

CbrnacHo ckfloYeHWTe [OroBOPU 3a YynpaB/ieHWe uneHoBeTe Ha HaasopHWs CbBeT ca
NONYYNNN CNEAHUTE Bb3HArpaXAeHUs:

Mo6omup Jlekos: 24 000 nB..
HukonuHa OQumuTposa: 24 000 ne..
"BpaHg UHBecT" EOOA: 24 000 nB.

PasmMepa Ha Bb3HarpaxaeHusTa WM Ha rapaHUUMTe 3a YynpaeneHWe Ha uYneHoBeTe Ha
Haza3opHUs CbBET M Ha uneHoBEeTe Ha YNpaBUTE/IHUS CbBET Ca ONpeaeNieHn C pelleHue Ha
O6wo cbbpaHne Ha akuuoHepuTe, nposeseHo Ha 28.06.2013 roauHa. MapaHuyuaTa e B
pasMep Ha Tpu Mece4yHu 6pPyYTHU Bb3HarpaxaeHus.

6) ycnoBHu wnn pascpoyeHu Bb3HArpaXxAEHWsi, Bb3HWKHANW NpPe3 roguHara, [opu M aKo
Bb3HArpaxaeHneTo ce Ab/HkMU KbM M0-KbCEeH MOMEHT

Hama.

B) CcyMma, Ab/KUMA OT EMUTeHTa WU Herosu AbUEPHN ApYXeCcTBa 3a wu3nnawaHe
Ha neHcun, obe3werenns npu NEHCUOHNPaHE Um ApYrin nogo6Hu obe3LeTeHns

Hama.

18. UHpopmaumnsi 3a npuTexasaHn OT YAEHOBETE HA YNPABUTEHUTE U Ha KOHTDOSHUTE
OpraHu, MPOKYpUCTUTE M BUCLINS DPbLKOBOAEH CbCTaB aKkumW Ha EMUTEHTE, BK/IIOYNTESTHO
aKumnTe, rnpuTexasaHu OT BCEKM OT TAX MOOTAE/HO M KAaTo MNPOLEHT OT aKuuUTe OT BCEeKM
KNac, KakTo n MpeaocTaBeHn MMOT eMUTEHTa ONuuMu BbPXY HErOBU LIEHHU KHUXA - BUL U
pasMep Ha UEeHHUTE KHUXa, BbPXY KOUTO Ca y4YpefeHu OnuuUTE, LEHa Ha YrpaxHIBaHe Ha
onynnUTe, NOKYNHA LeHa, ako uMa Takasa, u CPOK Ha ONUUUTE.

WHdopmaumna 3a nputexaBaHWTe W NpexBbpAeHUTE aKuWu Ha ~MHBecTtop.BI™ Al ot
HNEHOBETE Ha YNPaBUTENIHUTE U KOHTPOJIHU OPraHu Nnpes roguHara:
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AanHn kbM 31 gekemBpu 2019 r. Aanun kbM 31 nekemspyn 2018 r,
YneHoBe Ha ynpasuTenHute Axuumn AKLIMH 06wo o6w % | Axkuyuu AKUMM O6wo 06w %
" KOHTPONHW OpPraHu Ha NPpUTEXX MNpUTEXa npUTeXxa OT| NpUTEX MNpUTEXa npuTexa oT
Lipy>KecTBoTO nNpes aBaHW BaHW UK BaHM M KanuTana| asaHW BaHW MAK BAHM M KanuTa
rogMHaTa NMPAKO KOHTPOJIM KOHTPONWU M OT| MPAKO KOHTPONW KOHTPONAWM na K or
paHu paHu rnacoeert paHu paHu rnacoBe
Henpako akunm eB Henpsako akuum Te B
Ob6uworo O6woro
cb6paHue cbbpaH
He
1. iobomup JNlekoe - uneH Ha 71 935 - 71935 1,50% | 71935 - 71935 1,50%
HC
2. HwkonuHa [AumMuTpoBa -
uneH Ha HC
3. BpaHa UHBecT EQOA - uneH ) _ ) } " } } _
Ha HC
4. leoprn BucepuHcku - uneH _ } _ s _ _ _ .
Ha ¥YC
gé ggHuua AnMATpoBa - unew yneH Ha YC no 25.04.2018 r. uneH Ha YC ao 25.04.2018 r.
6. CeeTnaHa ®ypHagxwesa - } - < } . . } _
yneH Ha ¥YC
7. Hatanus WnweBa - 4neH Ha . _ - ) _ ) . ;
yYC
8.BukTopua Mutkosa - uneH Ha . } } N . . . }
yC
06wwo: 71 935 - 71935 1,50% | 71935 - 71935 1,50%

19. WHGopmauyns 3a wm3BecTHUTE Ha [pyKecTBOTO AOroBOPeHOCTH (BKIOYUTESHO
W cnep npuknio4YBaHe Ha (uHaHcoBaTa roguHa), B pe3ynTar Ha KoOuTO B 6bgely
nepuoa Morat Aa HAacTofIsST [POMEHN B NPUTEXaBaHWA OTHOCUTENEH AN aKuuu unm
obsmraymmn OT HacToALLM aKLUOHEPH uam 06NraLuoHepy

He ca un3BecTtHu Takusa AOroBoOpeHoCTH.

20. Unpopmayus

«AHBecTop. B AN

3a  BuUcCsLM
Npon3BOACTBA, Kacaewu 3afb/KeHUs Uau B3EeMaHusl Ha eMUTEHTa B pasMmep Hali-Masako
10 Ha cTo oT cobCcTBeHUs: My Kanuran

HAMA

BUCALLM

CbAebHU,  BAMUHUCTPATUBHU UM APOEUTDAXKHMN

CbAebHW, aAMUHWUCTPATUBHU WAM  apbuUTpaxHU

NPOM3BOACTBA, Kacaeuw 3aAb/KEHUA WAM B3EMAHWA Ha eMUTeHTa B pasMep Hali-Manko
10 Ha cTo OT CO6CTBEHUA MY KamnuTasn, KakTo U pelleHus WAU UCKaHua 3a npekpaTaABaHe U
obABfABaHe B NIMKBUAAUMSA,

21. [laHHM 38 AMPEKTOpPa 33 BPb3KU C UHBECTNTOPA, BKIOYUTENHO TenepoH u aapec 3a
KOpecrnoHAeHUms.

OdnaHa Bwnuesa
E-mail: diana.valcheva@Investor.bg
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INVESTOR 5%

foauweH KOHCONMAMPaH AOKNAZ, 33 AeHOCTTa
2019 r.

WuBecTop.BIM A
6yn. Bptokcen N21, Cocdus 1540
Ten.: +359 884153365

KoHConuaupaHuaT roguiler gqoknazg 3a AeiHocTTa Ha pynata WHBecTop.Bl 3a 2019 roauHa
€ NpUeT Ha 3acenaHue Ha YNpaBuTenHuaT cbBeT Ha MHBecTop.BI A/l Ha 07.07.2020 r.

WN3nbnHuTenen aupexrop:

Buktopuna MHTKOBa
nvestor.BG AD
Q/C-C /kﬂ/—o J‘M Bivd.

1540 Sofia
Bulgaria
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