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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHUA KbM T'OAUIIIEH ®PHUHAHCOB OTYET KbM 31.12. 2018 I'O/JMHA

1. THO®OOPMALMA 3A APYKECTBOTO

“CBUHEKOMIIVIEKC-HUKOJIOBO” A/l e aknnoHEepHO Opy>KECTBO BIHCAHO B Perncropa 3a ThProBCKU
npyxectBa mipu Pycenckust okpbxkeH cbl ToM 30, ctp.115, ¢ pemmenne Ne 1926 ot 1993 rogmna mo ¢pupmMeHo 1eio
Ne3669/1993,kakTo 1 B AreHumsTa 1o BrnucBanuara Ha 21.03.2008 r.

Cepanuiero Ha IpykecTBOTO € ¢. HukomnoBo, obnact Pyce, aapeca Ha ynpasnenue e c. HukomnoBo, obnact

Pyce.

1.1Co06cTBeHOCT M ynpaBjieHHe
Caunexomiuiekc Hukonoso AJl € myOnIM4HO APY’KECTBO, CBIVIACHO 3aKOHA 3a IMyOJIMYHO IpEAJaraHe Ha
[ICHHH KHIDKA.

KoM 31 nexkemBpu 2017 r. pasmpeneneHueTo Ha aKIIMOHEPHUAT KanuTal Ha JIpyKecTBOTO € KaKTO ClIe/Ba:

e '"llumapo beiarapus "All — 33.06%
e “Becrnapk ¢aiinenursa rpyn” C.A. — 32.38%
o "Xaiiopua" EOO/] — 32.16%
e “Posn mepn TpedauHT ” — 1.31%
o JleliObpH- 0.05%
o, CenremBpukopH kernutbi“ EOOJ] 0.02%
o @m3uyeckH JHIA B KalluTala Ha JPYKEeCTBOTO € 1.02%.

CeunekoMmIuieke HukonoBo AJ] ima enHoctenienHa Gopma Ha ynpasieHue cbc ChBET Ha IMPEKTOPHTE.

I[py)KCCTBOTO CC yIIpaBJisiBa U MPEACTABJIABA OT MapI/IaHa Eprennena Kucenopa-M3mbiaHuTeeH JAUPCKTOP.

1.2.IIpeamer Ha AeliHOCT
HpyxecTBOTO € ¢ nmpeaMeT Ha JIEWHOCT: MPOU3BOJICTBO U ThProBUA ChC CBUHCKO MECO, Pa3IUIOAHU U ITUIEMEHHU
JKMUBOTHH, MaJIKUW TIIpac€Ta M CCJICKOCTOIIAHCKH JXWBOTHHU, MECO U MCCHU IIPOMU3BCACHHA, TPAaHCIIOPTHU,
CTPOUTECIIHNU U TEXHOJIOTUYHHU YCIIYT'U, ThIOBCKa )IGI7[HOCT B CTpaHaTa u qy>K6HHa.

JpyeCTBOTO OCHIIECTBSIBA CBOSITA POM3BOACTBEHA IEHHOCT Ha TepuTopuaTa Ha ¢.Hukomoso, 0611.Pycencka.



CBUHEKOMIIJIEKC HUKOJIOBO AZY

TIPHIIOJKEHUA KbM T'OJUIIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'OJHHA

2. OCHOBHH IMOJIOKEHHUA OT CHETOBOJAHATA ITIOJIMTUKA HA
APYXECTBOTO

2.1.ba3a 3a U3roTBsIHE HA UHIAMBUAYAJHUS (PUHAHCOB OTYET
FogumausT Gurancos otuet 3a 2017r. Ha ,,CBuHekoMIUIeke HukonoBo” AJl . € M3rOTBEH B ChOTBETCTBHE C
BcuukHd MexayHapoaau cranaapty 3a punancosu otdetu (MCDQO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 32
(MHAaHCOBH OTYETH M OT ThIKyBaHus Ha Komurera 3a pazscaenns Ha MCDO (KPMC®O), onobpenn ot ChBerta
o MexnyHapoaau cuetoBoauu cranngaptu (CMCC), u MexxayHapoJHUTE CYCTOBOAHHU CTAHIAPTH U
ThJIKyBaHusTa Ha [loctosiHHMs KomuTeT 3a passcHssane (IIKP), omo6penn or Komurera no Mexmynapoanu
cueroBogHU ctaHAapTi (KMCC), kouto edexTuBHO ca B cuia Ha 1 ssHyapu 2015r., 1 KOuTO ca mpueTH ot

Komucusra na EBponeiickus cbro3.

IIpe3 2018r. apy:kecTBoTO NpeMuHaBa HA HannHoJaHM CYETOBOJIHU CTAHJAAPTH, KOTO He OTYUTA BJIHMsSHHUE B
pe3yJiTaTta npu mpexosa.
JpyXecTBOTO BOJM CBOETO TEKYIIO CYETOBOJICTBO M W3TOTBS (UHAHCOBUTE CH OTYETH B CHOTBETCTBHE C
M3UCKBAHMSTA HAa OBJITAPCKOTO THPTOBCKO M CYETOBOJHO 3aKOHOMATENCTBO. CHIVIACHO M3MCKBAHUATA HA 3aKOH 3a
CYETOBOJICTBOTO, cuuTaHO OT | sHyapu 2018 r. THPrOBCKUTE ApYKECTBA cleABa 1a mpuiarat HarmonamHuTe
craufaptu ctanfaptu B bearapus (HCC). Hacrosmmusar (puUHAHCOB OTYET € M3rOTBEH B IBJIHO CHOTBETCTBHE C
m3uckBanusTa Ha HCC. JlpyxkecTBoTO ce € choOpa3miio ¢ BCUYKH HACTBIIIIN MPOMEHH KaTO MPH HEOOXOIUMOCT €

HU3BBPIINIIO CHbOTBETHUTE NPCUZUYUCICHUA WIIN pCKHaCI/I(i)I/IKaHI/H/I, TaKa KaKTO TOBa € YIIOMCHATO Ha CHbOTBETHHUTE
MECTa IMO-HATaTBbK.

2.2. CpaBHMTEJHH JaHHH

JpykecTBOTO NpeACcTaBs CpaBHUTEIHA WH(OPMAITUS B TO3U (PMHAHCOB OTYET KAKTO CIIC/BA:

- CueToBoneH 0ajaHc KbM 31 mekeMBpH Ha TIPEIXOIHATA TOIMHA ;

-OT4eT 32 MPUXOJUTE € Pa3X0AUTe OT HAYAIOTO Ha peaxoaHaTa roauHa jio 31 nexemsp 2017r.;

-OT4eT 32 NAPUYHUAT MAPUYHUTE MOTOLM OT HAYAJIOTO HA MpeaxoHara roauna a0 31 nexemspu 2017r.;
-OtyeT 3a COOCTBEHUAT KamuTai-uHGOpMAaIMsS 3a M3MCHEHUATA HA OTACIHHUTE €JEMEHTH Ha COOCTBEHHUS

KamuTajl OT HAYaJI0TO Ha Mpeaxoanara roguaa a0 31 mexemBpu 2017r.;

2.3.1. CueTOBOIHHU NMPEANOJI0KEHHSI U MPUOJTU3UTETHU CHETOBOIHU NMPeleHKH

HpI/IJIO)I(I/IMI/ITe CUCTOBOJJHMN CTaHAAPTH H3UCKBAT OT PBKOBOACTBOTO Ja HaIpaBh HAKOHW CYECTOBOIHU
MIPECATIOIOXKECHUA U HpI/I6JII/I3I/ITeJIHI/I CUCTOBOOHHU MPCILCHKU IIPU HM3IOTBAHC Ha TOAWIIHUA (I)I/IHaHCOB OTYCT U IIpHU
OIIPpCACIIAHC Ha CTOMHOCTTAa HAa HIKOH OT AKTUBUTC, MMACUBUTEC, MPUXOAUTC U PA3XOAUTC U YCIOBHUTC AKTUBU U
macuBu. Becuuku Te ca HU3BLPUHICHU HAa OCHOBATA Ha Haﬁ-/:[o6paTa MOpCICHKA, KOATO € HAllpaBCHAa OT PBbKOBOACTBOTO
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

[IPHIIOKEHNA KM TOJHILEH ®HHAHCOB OTYET KBbM 31.12. 2018 I'OJHHA
KbM JaTaTa Ha M3TOTBSHETO Ha (UHAHCOBHA OTYET. JIeWCTBUTENHUTE pe3yaTaTH OMXa MOTJM Ja ce pa3indyaBaTr OT
MIPEICTABEHUTE B HACTOSAIIUSA (PUHAHCOB OTYET.
Cbc 3amoBen Ha yOpaBUTENSI Ha JPYKECTBOTO € M3BBPIICHA TOJMIIHA HMHBEHTApU3alMs Ha IbIATOTPAlHHUTE U
KpaTKOTpailHW aKTHBH, B T.4. MIAPUYHM CPEACTBA, B3EMAaHMs, ABITOCPOYHU U KpaTKocpodHH nacuBu. CraszeHH ca
BCHYKH M3MCKBAHUS CHIVIACHO OOLIONpPHETATa MIPAKTUKA U 3aKOHA 3a CYETOBOACTBOTO, CBBP3aHH C NOATOTOBKAaTa HA
WHBEHTapU3alyiATa, HEHHOTO U3BBPIIBAHE U OTYUTAHE HA PE3YJITATUTE OT Hesl.
2.3.2. OyHKIIMOHAIHA BAJIYyTA M MPU3HABAHE HA KYPCOBHU Pa3JIMKU

OyHKIMOHATHA U OTYETHA BalyTa Ha MpecTaBsiHe Ha (PMHAHCOBHS OTYET Ha JAPYKECTBOTO € OBJITapCKUST JIEB.
C BBBEXXAAHETO HA €BPOTO KaTo opuiuaiHa BaryTa Ha EBponeiickus cbio3 J1eBbT € GUKCHPaH B CHOTBETCTBHE ChC
3axona 3a BHb B crotHOmenne BGN 1.95583:EUR 1.

[Tpu mepBOHAYANHO MPU3HABAHE, CHIENIKA B UY>KAESCTpaHHA BalIyTa Ce 3allMCBAa BbB (YHKIMOHAIHATA BaIyTa,
KaTo KbM CyMaTa B Uy)KJCCTpaHHA BalyTa ce Mpuiara OOMEHHHUST Kypc KbM MOMEHTA Ha CIeNKaTa WU OlepalusTa.
HapI/I‘IHI/ITe Cp€acTBa, B3€MaHUATA U 3aJAbJDKCHHUATA, KATO MOHETAPHHU OTYCTHHU O6€KTI/I, JACHOMHWHHpPAHU B
qy)KAECTpaHHA BalyTa Ce OTUHUTAT BbB ()YHKIIMOHAIIHATA BajyTa KaTo ce Mpuijara OOMEHHUST Kypc, MyOJIMKyBaH OT
BHB 3a nocnennust paboTeH JeH Ha CbOTBETHHS Mecell. KbM Kpasi Ha OTYSTHHUS TICPUOJT TS Ca OLICHEHU B OBJIrapCKU
JIeBa, KaTo Ce M3II0I3Ba 3aKITIOYUTETHAAT oOMeHeH Kypc Ha bHb.

HemonerapauTe oTueTHH 00EKTH B OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, IBPBOHAYAIHO ICHOMUHUPAHH B

qy)KJecTpaHHa BaJlyTa, C€ OTYUTAT BbB (DYHKLIIMOHAIHATA BaJyTa KaTO c€ IpHilara HCTOPUIECKUIT OOMEHEH KypC

KbM JiaTaTa Ha OIiepanuAaATa U MoCI€ABAII0 HE CC MMPCOLCHABAT 10 3aKJIHOYUTCIICH KypC.

2.4 Ilpuxoau
[MpuxoauTte B JIpYKECTBOTO ce MpHU3HABAT Ha 0a3a MpHHIMIA 32 HAYUCISBaHE M JI0 CTENEHTa, JIO KOSTO
CTOITAaHCKHUTC H3roau Ce€ HpI/II[O6I/IBaT OT JOPY’KECTBOTO U JOKOJIKOTO IMPUXOAUTE MOraTr HaJACKIHO Ja CC HU3MCPAT.
[Ipuxoaute ce olieHsBaT Ha Oa3a CIIpaBeIMBATa IICHA Ha MTPOAAJCHUTE MPOIYKIIHSI, CTOKH M YCIYTH, HETHO OT KOCBEHHU
JAHBIM (aKIM3 U TaHBK JJ0OaBeHa CTOMHOCT) U MPEOCTABCHU OTCTHIIKH U padaTy.
[Ipu mponax6ure Ha MPOAYKIWS, CTOKM M MaTepHay MPHUXOANUTE Ce MPU3HABAT, KOTaTO BCHYKH CHIIECTBEHH
PHUCKOBEC U ITIOJI3N OT COOCTBEHOCTTA HA CTOKHTE IMpEMHUHABAT y KyIlyBada.
HpI/I MNpeaoCTaBsIHCTO HAa YCJIYTU, IIPUXOAUTE CC IIPU3HABAT, OTYMTAMKN e€Tara Ha 3aBBPUICHOCT Ha CACJIKaTa
KBbM JaTaTra Ha 6aJ1cha, dKO TO3H €Tall MOXKE€ Ja 6’1:,[[6 HaACKAHO U3MCPCH, KAKTO U PA3XOJUTC, U3BBPUICHU I10

CACJIKATa U pa3sxoauTe 3a IMPUKITFOUBAHCTO H.

Hetnute Pa3JIuKu OT MMPpOMAHA HAa BAJTYyTHHU KYPCOBC, CBbpP3aHU C MMAPUYHU CPCACTBA, TbPIrOBCKHU B3CMAHUA U
3aAbJDKCHUA, ACHOMUHUPAHU B YYXJCCTPAHHA BaJlyTa, CC BKJIFOUBAT B OTUYCTA 3a HNPUXOAUTC U PA3XOAUTEC.

AHaJIOrU4YHO € NpEACTABAHCTO HA JIMXBUTEC MO KPATKOCPOYHU 0aHKOBU ACTIO3UTHU U TCKYIIU CMCETKH, U ThbPIrOBCKHU

B3CMaHM.

dunaHCOBUTE Mpuxoau CC MpEACTABAT OTACIIHO Ha JIMICBATA CTpaHa Ha OTUCTA 3a MMPUXOAUTC U PA3XOAUTE U

CC€ CBCTOAT OT MPHUXOIAX OT JIMXBU,HAYHCJICHHU 110 Ppa3ILIAIIaTCIIHUTEC CMETKH Ha JAPYKECTBOTO U NIPUXOAN OT JIMXBU I10

IIpEea0CTaAaBCHU 3aCMU.
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TIPHIIOJKEHUA KbM T'OJUIIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'OJHHA

25.  Paszxoan
Pa3XOHI/ITe B HPY)KCCTBOTO (6] HpI/I3HaBaT B MOMCHTA HA TIAXHOTO Bb3HUKBAHC U HA 6333 HpI/IHHI/IHI/ITe Ha
HA4YUCIIsIBAHC U ChIIOCTABUMOCT (I[O CTCIICHTAa, 10 KOATO TOBa HE 6I/I JOBEJIO 0 HpI/I3HaBaH€ Ha O6CKTI/I B OTYECTA 3a

q)HHaHCOBOTO CbCTOSHHC, KOUTO HE OTIOBApAT HA OIMPEACIICHUATA 34 AKTUBU U HaCI/IBI/I).

Pasxonute 3a 6’[)I[CIIII/I NEpUoau CC€ OoTJIarat 3a IpU3HABaHC KAaTO TCKYII pa3sxo/[ 3a nepuoaa, npe3 KOMTO

JOTOBOPHUTE, 3a KOUTO C€ OTHACAT, C€ U3IIBJIHABAT.

DuUHAHCOBUTE PA3XOIM CE MIPECTABAT OTAEJIHO B OTUETA 3a IPUXOAU U pa3xol3u. Te ce ChCTOAT OT: OTPULATETHH
KYpPCOBH Pa3JIMKH OT IOKYIIKA Ha YyXXIECTPaHHA BallyTa, IUXBH I10 MOIYYEHU KPEAUTH, BKII. TAKCH U IPYTU IPEKU

pa3sxolH IO KPEAUTHUTE HA IPYKECTBOTO.
2.6. HMoTH, MAIIMHU U 00OpYIBaHe

HmoTnTe MammHUTE U 000pYIBAHETO (IBITOTPAHU MaTepUaHU aKTHBU) ca MPEACTaBeHH 10 UCTOpPHYECKa

IIeHa Ha Npu100MBaHe, HaMaJICHa C HAaTpyNaHaTa aMOPTH3aLUS .

Ilvpsonauanno npuoodbusane

[lpy mwBpBOHAYANHO NpPUAOOWBAHE WMOTHTE, MAalIMHUTE W OOOPYABAaHETO c€ OLEHSIBAT MO LeHa Ha
npuaobuBaHe (ceOeCcTOHHOCT), KOATO BKIIIOYBA IOKYITHATA I€HA, MUTHUYECKUTE TAaKCH W BCHYKH JPYTH TPEKH
pa3xony, HEOOXOAUMH 3a NPHUBEXK/AHE HAa aKTHBAa B PabOTHO cheTosiHUE. lIpekute pa3sxoam OCHOBHO Ca: pa3XonH 3a
HO/rOTOBKA Ha 00EKTA, pa3X0/y 3a IbPBOHAYAJIHA JI0CTaBKa U 00pabOTKa, pa3xoauTe 3a MOHTAX, Pa3XOIH 3a XOHOpapH
Ha JIIIa, CBbP3aHH C MPOEKTA, HEBb3CTAHOBSIEMH AaHbLH U JP.

IIpu npunoOuBaHe Ha UMOTH, MALlIMHU U 00OOPY/ABaHE IPH YCIOBUATA HA Pa3CPOUCHO IUIAILAHE, TOKYIHATA [IeHa
€ CKBUBAJICHTHAa HA CeraiHata CTOMHOCT Ha 3aJbJDKEHHETO, JUCKOHTHPAHO Ha 0a3za Ha JIMXBEHOTO PAaBHUILE IO
NPUBJICYCHUTE OT JPYKECTBOTO KPEIUTHHU PECYPCH C aHAIOTHYEH MaTYPUTET U NpeIHa3HAuCHHE.

HpyxecTBoTO € ompenenuio croiiHocTeH npar oT 700 JB., MO KOWTO MPUIOOUTHUTE aKTUBH HE3aBHCHUMO, e
MPUTEXaBaT XapaKTEPUCTUKATa Ha JBJITOTPACH aKTUB, CE M3MMCBAT KaTo TEKYII Pa3Xo B MOMEHTa Ha MPUIOOHBAaHETO

M.

THocneodsawo oyenssane

W30panusT OoT Ipy>KeCTBOTO MOAXO/I 3a Mocje[Balia OalaHcoBa OLEHKAa HA HMOTHUTE, MALTMHUATE U 000PYIBAaHETO €
MozenbT Ha cebectoriHocTTa Mo HCC 16 — nenara Ha npugobuBane (ceGecToiHOCTTa), HAaMajeHa ¢ HAYHCIICHUTE

aMOPTHU3alMK U HATPYyNAaHUTE 3aryOu oT oOe3leHKa.

Tocnedsawu pazxoou
Pasxonure 3a peMOHTHM M TOJAPHKKA C€ NMPU3HABAT 3a TEKyIIM B IMEpHOa, Npe3 KOWTO ca HalpaBeHH.

W3BBpIeHn mocieaBany pa3xoan, CBbP3aHl C UMOTH, MAlllHU U 000pyBaHEe, KOWTO MMaT XapakTep Ha MOAMSIHA Ha

10



CBUHEKOMIIJIEKC HUKOJIOBO AZY
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OMpPCACIICHU BB3JIOBU YaCTH W arperatu, WIA Ha HPCYCTpOﬁCTBO U PCKOHCTPYKIUA, CC€ KaNUTAJIMU3HUPAT KbM

OajaHcoBaTa CTOMHOCT HAa CHOTBETHHS aKTHB U CE npepasricikia OCTaTbUHUA MY IOJIC3CH JKUBOT KbM JaTaTa Ha
KalmuTaJiu3anus. C’LHIeBpCMeHHO, HEaMOpTU3HUpaHaTa 4aCT Ha 3aMCHCHUTC KOMIIOHCHTH CC€ M3IUCBA OT OanancoBaTta

CTOMHOCT Ha aKTUBUTE U CE MPHU3HABA B TEKYIIUTE Pa3X0IY 3a MEpHO/Ia Ha IPEYCTPONCTBOTO.

Memoou na amopmuszayus
I[py)KeCTBOTO H3M0JI3Ba JIMHEECH MCTOJ Ha aMopTu3alud Ha HUMOTUTC, MAIIUHUTC U O60pyI[BaHeTO.
AMOpTH3MpaHETO Ha aKTHBUTE 3al04YBa, KOTaTto Te ca Ha PasloNIOKeHHe 3a ynorpeba. 3emsita HE ce aMOPTH3HUpA.

[one3HuAT XHUBOT MO TPyNH aKTUBH € ChoOpaseH ¢ (PU3NYECKOTO HM3HOCBaHe, crenudukata HAa 000pYIBaHETO,

ObJeIuTe HaMepeHus 3a ynoTpeda 1 ¢ Mpe/rnoIaraeMoTo MOPAJIHO OCTapsiBaHe.

CpoKbT Ha TOJHOCT I10 TPYIH aKTUBH € KaKTO CJIe/(Ba:
e crpamu — 251,

e MalIMHU 1 o0opyABaHe — oT 3 T. 10 10 1.;

® KOMITIOTpU — 2 T.;

® TPAHCTIOPTHU cpeacTBa —OT 4 1. 10 10 1]

® CTOIIAaHCKHU UHBEHTap —7 T;

® Ipyru — 6 T;

OmnpeneneHusIT CPOK Ha TOAHOCT HA JBIATOTPAHUTE aKTHUBH CE MpPETJIeXkaa B Kpas Ha BCAKa FOJUHA U MPU
YCTaHOBSIBAaHE HA 3HAYMTEIHH OTKJIOHEHUS CIPAMO OBACHINTE OYaKBAHUS 32 CPOKA Ha M3MOJI3BAHETO HA aKTHUBHTE,
CBUIMAT C€ KOpHUrupa mnepcrekTuBHO OmpeneneHuTe CPOKOBE Ha IOJIE3€H JKUBOT Ha IBITOTPAaHUTE aKTUBH CE

MperyieKaaT B Kpasd Ha BCCKU OTYUCTCH IICPUO U MPU YCTAHOBABAHC HA 3HAYUTCIIHU OTKJIIOHCHHUA CIIPAMO 6’L,I[€IJ_II/ITG

O4YaKBaHU: 3a CPOKA HA M3IOJI3BAHCTO HA aKTUBUTEC, CHIIUAT CE€ KOPUTHPA IICPCIICKTHUBHO.

Obe3yenka Ha akmusu

BanancoBuTe CTOWHOCTH HA UMOTUTE, MAIIMHUTE U 00OPYABAHETO IOJUICXkKAT HA MPErjel 3a 00e3IeHKa, KOraTo ca
HaJIMIle ChOWTHS WJIM MPOMEHH B OOCTOSTENCTBATAa, KOUTO MMOKa3Bar, ye OajaHcoBaTa CTOMHOCT OM Morja aa ce
OT/IMYaBa TPaiiHO OT BB3CTAHOBHMATAa MM CTOWHOCT. AKO Ca HajuIle TaKWBa WHAWKATOPH, e TPHOIUIUTEITHO
oTIpeJierieHaTa Bh3CTAaHOBUMA CTOHHOCT € TTO-HHUCKa OT TSAXHaTa OalaHCcoBa CTOMHOCT, TO MOCJIEIHATA C€ KOPUTHPA
JI0 Bb3CTAHOBMMATa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha JIBITOTPAaHHATE MaTepUaHA aKTUBH €

MMO-BHUCOKaTa OT ABCTC: CIIpaBCAJIMBa CTOMHOCT 0¢e3 pa3xoau 3a npo;[a>i<6a WM CTOMHOCT npu yHOTpe6a.

2.7. BnoIOTHYHUTE AKTHBHU Ca OICHEHU 10 CeOCCTOMHOCT MPEIBUJ] Ha TOBA, Ue HSIMa aKTUBEH Ia3ap W He
CBINECTBYBAT MMa3apHO ONPEACICHH IICHH U KOHIOKTYPHUTE BIUSHUS Ha ma3zapa. OleHKaTa Ha OMOJOTHYHUTE aKTUBU
IO CIIpaBeIMBa CTOMHOCT € HEeHAIeXTHA U 10 Te3U choOpakeHus ¢ npuiokeH or HCC 41 3emenenue.
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MPUJIOKEHHA KM TOAUUIEH ®HHAHCOB OTYET KbM 31.12. 2018 TOJMHA
2.8. HemaTepuaJHH aKTHBH

HemarepuannuTe akTHBH ca MpeACTaBeHH BbB (PMHAHCOBUS OTUET IO [IeHa Ha MpuaoOuBaHe (ce0ecToHOCT),
HaMaJIeHa C HaTpylaHaTa aMopTH3alys . B TeXHuS cbCcTaB ca BKIIOUEHHU 3aKyIleHa ThProBCKa MapKa OT

JIpY>KECTBOTO M IPOrpaMeH NMPOIYKT, U3I0JI3BaH B JAPY’KECTBOTO.
B npyxecTBoTO ce mpuiiara JMHEEH METO Ha aMOPTHU3allysl Ha HeMaTepHaTHUTE aKTHBU.

BanancoBara CTOMHOCT Ha HEMaTepHATHHUTE aKTHBU IMOJUICKH Ha Tperje/ 3a 00e3IeHKa, KOraTo ca HaJHIE
CHOUTHSI, WM MPOMEHH B OOCTOSATEICTBaTa, KOMTO IOCOYBAT, Ye OajaHcoBaTa CTOMHOCT OM MOTJIa a HaJBHUIIaBa
BB3CTAHOBMMATA MM CTOMHOCT.

2.9. AuBecTHIMH B IbIIEPHU U ACOLMUPAHH IPYKeCTBA

KoMm 31.12. 2018 1. ,,CBunekomIuiekc HukomoBo” AJl HAMa WHBECTHIIMU B IBIIEPHU TIPEATIPHUSITHS.

2.10. Marepuajanu 3anacu
MarepranHuTe 3amacy ca OLEHEHM MO MO-HUCKATa OT: LieHa Ha MpuaoOuBaHe (CeOECTOMHOCT) M HETHATa MM
peanusupyema CTONHOCT.
Pa3xonuTe, KOMTO ce W3BBPLIBAT, 32 Ja JOBeNaT AaJeH NPOAYKT B HETOBOTO HACTOALIO CBHCTOSHUE H
MECTOHAXOXKJICHHE, CE BKIIIOYBAT B IIeHaTa Ha MpuIo0MBaHe (ce0ecTOWHOCTTa), KAKTO CIIE/Ba:
* CYpOBHMHM W MaT€puajnd B TI'OTOB BHUJ M CTOKHM - BCHYKMU AOCTAaBHU pPa3xogu, KOUTO BKJIIOYBAT
MOKynHaTa 1€HAa, BHOCHU MHUTAa W TaKCHU, TPAHCIIOPTHU Pa3xXoJu, HEBB3CTAHOBACMU NaHLUHU U APYTHU
pasxoau, KOUTO OOHIPHHACAT 3a IPUBCKIAHEC Ha MATCPUAIIUTE MU CTOKUTEC B TOTOB 3a TAXHOTO
M3II0I3BaHe/TIPOAaX0a BUII;
* TOTOBAa NPOAYKUMS M HE3aBbPIICHO MPOU3BOJCTBO - NPEKUTE Pa3XOAM Ha MaTepHald U TPyl H
IpucHazamaTa ce 4acT OT IPOU3BOACTBEHUTE HENPEKH Pa3X0ay PU HOPMAJIHO HATOBAPEH KalalUTeT Ha
MPOU3BOJICTBEHUTE MOIIHOCTH, C W3KJIIOUCHNE HA aJIMUHUCTPATUBHUTE Pa3XOIH, KYpPCOBUTE Ppa3IHUKU
W Pa3XogUTe MO MpHBIeUYCHH GUHAHCOBU PECYPCH.
IIpu ynotpeOara (mponax6ara) Ha MaTepUaHUTE 3allacy Ce W3I0JI3Ba METOIBT Ha CpeIHO-TIPETErieHarTa [ieHa

(cebecToliHOCT).

2.11. ®duHaAHCOBY HHCTPYMEHTH

2.11.1. ®uHAHCOBH aKTHBH
HpyxectBoTo Kiacuduimpa cBonute GUHAHCOBU aKTHBU B KaTEropusTa “3aeMu (KpeIuTH) U B3eMaHus .
Krnacudukamnusata e B 3aBUCUMOCT OT CHITHOCTTA U MPEIHA3HAYCHNETO Ha (PMHAHCOBUTE aKTHBU KbM JlaTaTa Ha
TSAXHOTO MpHIoOKBaHe. PBKOBOACTBOTO onpexaerns Kinacu(uKanusaTa Ha JUHAHCOBUTE aKTUBH Ha JPYKECTBOTO KbM

JaTtaTta Ha II'bpBOHAYAJIHOTO UM IIPpHU3HABAHE B OTYETA 3a (1)I/IHaHCOBOT0 CBCTOAHUC.

OOwn4aiiHO IPYKECTBOTO MPU3HABA B OTYETA 32 (PMHAHCOBOTO ChCTOSIHUE (DMHAHCOBHUTE aKTHBHU HA JaTaTa Ha

TBHPryBaHC — JJaTaTa, Ha KOSATO TO CC € 06B’bp38..]'[0 (HOCJ’IO € OKOHYAaTCJICH aHFa)KI/IMCHT) Ja 3aKyIlu CbOTBCTHUTC
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(l)I/IHaHCOBI/I akTuBU. OUHAHCOBU aKTUBU IIbPBOHAYAIHO CC OIICHABAT IO TAXHATA CIIPaBCAJINBa CTOMHOCT ILJIIOC

MMPEKUTE PA3XO0U IO TpaH3aKIuATa.

DuHAHCOBUTE aKTHBHU CE OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSTHHE Ha JAPY>KECTBOTO, KOTAaTO MpaBara 3a
MoJTy4aBaHe Ha TAPUYHH CPeACTBa (MIOTOLM) OT TE3U aKTUBH ca U3TEKIIU, WIH Ca MPEXBHPICHH U IPYKECTBOTO €
MPEXBBPIINIIO CHILECTBEHATA YaCT OT PHUCKOBETE U MOJ3UTE OT COOCTBEHOCTTA BHPXY AKTHUBA HA IPYTO IPYKECTBO
(;mue). AKo Ipy>KeCTBOTO MPOIBIDKABA JIa IBPXKU CHIIECTBEHATA YacT OT PUCKOBETE U MOJI3UTE aCOIIMUPAHH ChC
cOOCTBEHOCTTA Ha JaJieH TpaHc(eprpaH (UHAHCOB aKTHB, TO POIBJDKABa 1a IPU3HABA aKTHBA B OTYETA 32

q)HHaHCOBOTO CbCTOSHUC, HO IMMpU3HAaBa CbIIO U 00e3meueHo 3aAbJDKCHUC (3aeM) 3a MOJIYYCHUTEC CPEACTBA.

Kpeoumu u e3emanus
KpenuTure u B3eMaHusATa ca HeEpUBATUBHU (PUHAHCOBH aKTUBH C (PUKCHPAHH WJIM YCTAHOBUMHU ILIAIAHMS,
KOHUTO HE Ce KOTHPAT Ha aKTHBEH Ma3ap. Te ce oleHsBaT B 0TYeTa 32 (UHAHCOBOTO CHCTOSHUE IO TSAXHATA
aMOpPTU3UpyEeMa CTOMHOCT TPU M3IMOJI3BAHETO HAa METO/Ia Ha e)eKTUBHATA JINXBA, HAMAJICHA C HAlpaBeHa
obe3nenka. Tazu rpyna GMHAHCOBH aKTHUBH BKIIOUBA: TIPEIOCTaBEHH 3a€MH, THPTOBCKH B3EMaHHS, IPYTH
B3€MaHMsI OT KOHTPAreHTH U TPETH JIMLA, APUYHU CPEICTBA U MAPUYHN €KBUBAJICHTH OT OTYETAa 332 (PMHAHCOBOTO
cberosiHue. Te3u akTHUBH ce BKIIIOYBAT B IpylaTa Ha TEKYIIUTE aKTUBHU, KOTaTO MAaTyPUTETHT UM € B paMKHUTE Ha 12
Mecela WM B €IMH 00MYaeH ONepaTHBEH LIMKBII Ha JPY>KECTBOTO, a OCTAHAINTE — KaTO HETeKyIIH. JInXxBeHuAT
JOXOJ 10 KPEIUTHUTE U B3EMaHUsATA ce MPU3HaBa Ha 0a3a e()eKTHBHA JINXBA, OCBEH MIPU KPATKOCPOUHNUTE B3EMaHUs
O] TPH MECeLa, KbJETO IIPU3HABAHETO HA TAKaBa JINXBA € HEOCHOBATENIHO KATO HECHILECTBEHO U B PAMKUTE Ha
o0nyaiiHUTEe KpeAUTHH yCI0BUs. JINXBEHUAT JOXOJ 10 MPEAOCTaBEHU KPEAUTH Ce MPEJCTaBs B OTYETA 3a
MPUXOANTE U PA3XOJUTE, KbM “‘(DHHAHCOBH MPUXOAN”’, a IPUXOAUTE OT JIMXBH IO TEKYIIN OAHKOBH CMETKH U 110

THPrOBCKU B3€MaHUA B “IPyru 10XOU OT AeHHOCTTA .

Ha JaTtaTta Ha BCCKH OTYECT 34 (I)I/IHaHCOBOTO CbCTOSHHUC APYIKECCTBOTO OLCHABA NaJIN Ca HACTBIININ CHOUTHS U
06CTO$ITCJ'ICTB3, KOMTO IMOKA3BaT HAIMYMETO HA OOEKTHBHHU JOoKa3aTcJICTBa, Y€ OTACIICH (I)I/IHaHCOB AKTHUB HUJIU I'pylia

aKTHUBHU MMa 00e3IEHKa.

2.11.2. ®uHaHCOBM MACHBH U HHCTPYMEHTH HA COOCTBEH KAMUTAJ
JpyxecTBOTO KilacH(pHITUpa IBITOBH HHCTPYMEHTH M HHCTPYMEHTH Ha COOCTBEH KaluTall WK KaTo (PMHAHCOBU
3abJIDKCHUS WJIN KaTO CO6CTBCH KarmuTall B 3aBUCUMOCT OT CBUIHOCTTA U YCJIOBUATA B JOTOBOP CHC ChbOTBETHUA

KOHTPAar¢HT OTHOCHO TE3U UHCTPYMCHTH.

dunaHcosu hacueu

duHAHCOBUTE MAaCHBH ca KJ'IaCI/I(i)I/ILII/IpaHI/I OT APYKECTBOTO P IbPBOHAYAJTHOTO UM Bb3HUKBAHC B KATCropusaTa

“npyru (MHAHCOBU MAaCUBH .

I[pyFI/I (I)I/IHaHCOBI/I IHaCuBH BKIIOYBAT: 3a€MHU (erI[I/ITI/I), THProBCKHU 3aABJLKCHUA KbM JOCTABUUIINA, CBbP3aHU JIMIla
" APYT'A KOHTPArcHTH. H’BpBOHa‘la.]'IHO TC CC IPpU3HABAT B OTUCTA 34 (bPIHaHCOBOTO CBCTOSAHUC IO CIIpaBCJIMBa

CTOﬁHOCT, HCETHO OT MPCKUTC pa3XOoau IO TPAH3AKIUATA, a IMOCICABAIIO — 110 aMOPTU3UPYCMa CTOMHOCT II0 METOoAa
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TIPHIIOJKEHUA KbM T'OJUIIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'OJHHA
Ha e(l)eKTI/IBHaTa JIUXBA .

2.11.3. BuioBe (PMHAHCOBH HHCTPYMEHTH

Tvpeoscku u Opyeu 63emMaHusl

THproBekuTe B3EMaHUs CE MPEICTABAT M OTYUTAT IO CIIPABEJIMBA CTOMHOCT Ha 0a3a CTOWHOCTTA Ha
OpPUTHMHAIHO M3/aJieHaTa (aKTypa, HamaieHa ¢ pa3Mepa Ha 00e3IeHKaTa 3a HechbOupaeMu cymMu. B cinydanrte Ha
pa3cpoYeHH IUIANAHYS HaJl OOMYailHusI KPEAUTEH CPOK, PU KOWTO HE € MPEABHU/ICHO TUTAaNaHe Ha JINXBA WU
JUXBaTa 3HAYUTEITHO Ce pa3ndaBa OT OOMYAaWHUS Ta3apeH JINXBEH MPOIIEHT, B3eMaHUATA CE OI[CHIBAT
IIFPBOHAYAITHO TIO TSXHATA CIIPaBEIINBA CTOMHOCT, a TIOCIEIBAII0 — [0 aMOPTU3HUPYyEMa CTOMHOCT, CIIeT
MpHcIiagaHe Ha MHKOPIOpUpaHaTa B TAXHATa HOMUHAIIHA CTOMHOCT JIMXBA, OTIpe/ieieHa 10 MeTo/1a Ha

eeKTHBHATA JTNXBA.

[Ipubnu3uTennara oneHka 3a 3aryOu OT CbMHUTEITHU U HECHOMPAEMH B3EMaHUsI CE MIPaBH, KOraTo 3a

cbOMpaeMOCTTa Ha IsJIaTa CyMa MM YacT OT Hesl ChIIECTBYBA BUCOKA HECUTYPHOCT.

HecnOupaemute B3eMaHUsI ce M3MUCBAT, KOTaToO MPABHUTE OCHOBAHMUS 3a TOBA HACTHIIAT. banaHcoBaTa CTOHHOCT Ha
TBPTOBCKUTE B3EMaHMs CE KOPUTHPA UPE3 M3MOI3BAHETO Ha KOPEKTHBHA CMETKA, KBJICTO C€ HATPYIIBAT BCHUKH
00e31IeHKH, a cymMara Ha 3arydaTa oT 0o0e3IeHKa 3a Iiepro/ia ce MPU3HaBa B OTYETa 33 OTYETA 3a MPUXOIUTE U

pasxoauTe B ,,pa3xou 3a OT obe3nenka’ (B meyandaTa uiy 3arybara 3a ToANHATa).

B cnydanTe Ha mocneaBanio Bb3CTAaHOBSIBAaHE Ha 00E3IIEHKA TO CE MOCOYBA KbM “Npyru goxonn” (B medamdaTa

WM 3ary0aTa 3a TOAMHATA) 32 CMETKa Ha HaMaJICHHE Ha KOPEKTHBRA.

IIpeoocmasenu 3aemu

Bcewuku mpemocTaBeHH 3aeMU ca MPEICTAaBeHH 10 cebecToiHOCT (HOMHHAIHA Cyma), KOATO Ce MprueMa 3a
CIpaBeUIMBa CTOMHOCT Ha JaJIEHOTO IO CHAEJKaTa, HETHO OT mpekuTe pazxonu. Clies] MbpBOHAYAIHOTO IPU3HABAHE
MPEOCTABEHUTE 3a€MH CE€ OIEHSBAT TOCIEBAII0 MO aMOPTU3UpyeMa CTOHHOCT, OIpejelieHa 4pe3 TpuiiaraHe Ha
MeToJia Ha eheKTHBHATA JuxBa. [Ipy HanMuMe HAa WHAMKATOPH 3a CHIIECTBYBAIla HECUTYPHOCT, TE3H 3a€MH W 4acT
OT TAX aa Obaar chOpaHW, CHIIUTE Ce OOE3IEHSBAT IO HACTOSINATa CTOMHOCT HAa pPeajHO OYAKBAHUTE OBICIIIN
napuyHU noronu. banaHcoBaTa CTORHOCT Ha NPEJOCTABEHUTE 3a6MH CE€ KOPUTHUPA Upe3 M3IMO0JI3BaHETO Ha KOPEKTHBHA
CMETKa, KbJIETO C€ HATPYIBaT BCUYKH OOE3LIEHKH, a CyMara Ha 3arybaTa OT oOe3lleHKa 3a Iepuoja ce IPHU3HaBa B
OTYET 3a MPUXOJNUTE U Pa3XOIUTE B ,,IPYT'H pa3xoiu 3a JeiHocTta” (B nevanbara wim 3ary0aTta 3a romuHara).B
CIIydanTe Ha TOCJEeNBaIl0 BH3CTAHOBABaHE Ha 00€3leHKa TO C€ MOCOYBa KbM “Apyru moxoan” (B medambara Wid

3ary6aTa 3a I‘O,Z[I/IHaTa) 3a CMCTKAa Ha HAMAJICHHUC Ha KOPCKTHBA.

Tlapuunu cpeocmea u napuunu exeusaieHmMu

HapI/I‘-IHI/ITC Cp€acTBa BKIIFOYBAT KACOBUTC HATMYHOCTHU U PA3IIAINATCIIHUTEC CMETKH, 4 IapUIHUTE CKBUBAJICHTH -

KpaTKOCPOYHHUTE ACTIO3UTH B OaHKH, YUHTO OPUTHHAICH MaTYPHUTET € TI0-MaIbK OT 3 (TpH) Mecera.
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3a menuTe Ha M3TOTBSIHETO HA OTUYeTa 3a mapuyHu motoru (OI1I):

® [TAPUYHHUTE IIOCTHIUVICHUA OT KIIMCHTHU W IMAPUYHUTE IUIallaHuAg KbM JOCTAaBYUIU Ca ITPEACTAaBEHU 6p}ITHO, C

BruroueH JIJIC (20%);
® JIMXBHTE, CBHP3aHU C KPSIUTH, 00CITYKBAIIlK TEKyIIaTa IHHOCT, C€ BKIIOYBAT B OIIEPATHBHA JICHHOCT;

® JIUXBUTEC, IO ABJITOCPOUHU 0aHKOBU Kpe€aAuTH ChC CIICHHUAIIHO MPEAHA3HAUCHNUE C€ BKIIIOYBAT BLHB (bl/lHaHCOBaTa

JIEHHOCT;

® JIMXBUTC IO IMPEIOCTAaBCHU CB06OI[HI/I Mapu4vHu CpeACTBaA MO (bopMaTa Ha KpaTKOCPOYHU KPCAUTHU CE TPETHUPAT

KaTO MHBECTUIIMOHHA JIEUHOCT.
® KPaTKOCPOYHO OJIOKUpPAHUTE TAPUYHH CPENICTBA Ca TPETHPAHH KaTO MAapHIHU CPEICTBA U €KBUBAJICHTH.

e iarenuT JJIC npu nocTaBka Ha ABJITOTPaliHU aKTUBU OT CTpaHaTa Ce MOCOYBA Ha pel “TUIallaHus KbM
JOCTaBYMLM KbM MAPUYHUTE MOTOLM OT ONEpPaTUBHA ACHHOCT, JOKOJIKOTO TOM y4acTBa U C€ Bb3CTAHOBSIBA 3a€JHO

Y B OTIEPATHBHUTE TTOTOLM HA JPY>KECTBOTO 3a CHOTBETHHUS NIEpro (Meceln).

® TpaifHO OJIOKMpaHWUTE MAPUYHHU CpEeICTBa (Hall 3 Mec.) He ce TPETUPAT KaTo MapUYHU CPEICTBA U HE Ca BKIIIOYCHU

B OTYETA 3a HAPpUIHUTE IOTOH

Jluxeonocnu 3aemu u Opyau npusiiederHu QuHaAncosu pecypcu

Bewnuky nonyvenu 3aeMu v APYTH NpUBJIeYeHN (PUHAHCOBU PECYPCH CE€ OTUHUTAT I'BPBOHAYAIHONO CE0ECTONHOCT
(HOMMHAJIHA cyMa), KOSITO Ce IpUeMa 3a CIIpaBeyIiBa CTOMHOCT Ha MOJIYYEHOTO MO CHIENKaTa, HETHO OT IIPEKUTE
pa3xou, CBbP3aHy C TE3U 3a€MU U NIPUBIIEUYEHHU pecypcH. Ciies MbpBOHAYaTHOTO IPU3HABAHE, JINXBOHOCHUTE
3a€MH U IPYT'H IPUBJICUEHH PECYPCH, CE OLICHABAT MOCIEABAIIO0 IO aMOPTHU3UPYyEMa CTOMHOCT, ONPENEIEHA Upe3
MpuiaraHe Ha MeTo/ia Ha epeKTHBHATA JTUXBa. AMOPTU3UpyeMaTa CTOWHOCT € U34MCIIeHa KaTo ca B3ETH MPEIBUL
BCHUYKHM BUIOBE TaKCH, KOMUCHOHHH U JAPYTH Pa3XO[H, BKJI. JUCKOHT WM IPEMUS, aCOIIMMPAHH C TE3U 3aEMH.
[eganbure u 3aryouTe OT TAX CE MPHU3HABAT B OTUET 3a MPUXOJUTE U Pa3X0AUTeKaTo (PMHAHCOBH MPUXOAN HITH

pasxoau Mmpe3 nepuoia Ha aMoOpTU3alUA UM KOTraTO 3albJDKCHUATA C€ OTIIMIIAT WX pEaAyHnrpar.

JIMXBOHOCHUTE 3a€MU H JIPYT'H NpHBICUCHH (PUHAHCOBH PECYypCH ce KIacU(PHUIMPAT KaTo TEKYIIH, OCBEH 3a
YacTTa OT TAX, 32 KOATO APY>KECTBOTO MMa 0e3yCIIOBHO MPaBo Ja ypeau 3adbDKEHHUETO CH B CPOK Haja 12 mecena ot

Kpas Ha OTYCTHHA IICPUOI.

2.12. llpaBuTeicTBeHU pUHAHCHPAHUS
[IpaBuTencTBeHO (pMHAHCHPAHE CE MIPU3HABA TBPBOHAYAIHO KaTO OTCPOUYCH JI0XOJ, KOTaTo € HAJIMIIE
pasyMHa CUTYPHOCT, Y€ TO Iie ObJe MOIYyIEeHO OT JPYKECTBOTO, U Ue MOCJIEAHOTO € CIAa3MIIO U CIa3Ba yCIOBUATA U

W3UCKBAHUATA 110 (UHAHCUPAHETO.

[IpaBuTencTBeHo GpuHaHCHUpaHe, CBBP3aHO C KOMIIGHCHPaHEe Ha HATIPAaBeHU Pa3XOjH, Ce IPU3HABA B

TEeKyIIHUTe TiedanOn 1 3aryOu Ha cucTeMaTnyHa 6a3a 3a ChIIHS MEPHO, IIPe3 KOWTO ca MPU3HATH U Pa3XOIHTe.
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2.13. [leHCMOHHM ¥ APYTH 3aIbJILKEHHS] KbM MEPCOHAJIA M0 COUMATHOTO U TPYAOBO 3aKOHOAATEJICTBO

TpynoBute oTHOWIEHHS C pAOOTHUIIMTE U CITY>KUTEIHUTE B JPY>KECTBOTO, B KAYECTBOTO MY Ha paboTomaTed, ce
OCHOBaBaT Ha pasnopenoure Ha Konekca Ha TpyAa 1 Ha pasnopenOouTe Ha ISHCTBAIIOTO OCUTYPUTEIHO

3aKOHOJATENCTBO B Phbirapus.
Kpamxocpounu doxoou

KpaTKOCpO‘lHI/ITG A0X01 Ha HACTUA MEPCOHAJI IO (bopMaTa Ha Bb3HArpaXXJACHUs, COLIMATIHN OOTIJIAllaHuA U
HpI/IHO6I/IBKI/I, (I/ISI/ICKyCMI/I B paMKHUTC Ha 12 Meccla CJIC Kpas Ha nepuoaa, B KOWTO NEPCOHAIBT € MOJIOXKUII TPY
3a TAX, UJIN € U3ITBJIHUII H606XOI[I/IMI/IT6 yCHOBI/I}I) CC IMMpU3HABAT KaTO pa3xod B OTUYCTA 3a MPUXOJUTC U pa3XOanUTe

(B meuasbaTa wim 3arybara 3a rouHara).

ComuanHaTa nporpaMa Ha Jpy»KeCTBOTO BKIIOUBA OpPraHM3UPaH CIy)KeOeH TPaHCIIOPT 3a MepCoHala U COLUaIHa

mpuIoOMBKa 3a XpaHa B pa3Mep Ha 6511B. Ha Mecell.

KbM natara Ha Bceku roamiieH (PMHAHCOB OTYET APY>KECTBOTO IPABH OLICHKA Ha CyMaTa Ha OYaKBaHUTE PAa3XOAH
10 HATPYIBAILUTE C€ KOMIIEHCUPYEMH OTILyCKH, KOSITO C€ O4aKBa Aa Obje U3IUIaTeHa KaTO Pe3yaTar OT
HEHM3MOI3BAHOTO MPAaBO HA HATPYIaH OTIYCK. B orleHKaTa ce BKIIOYBAT MPUOIU3UTEIHATA IPECLICHKA B
HEMCKOHTUPAH pa3Mep Ha Pa3XOAMTE 3a CAMUTE Bb3HAIPAKICHUS U PA3XOJUTE 32 BHOCKH 110 3aJbJDKUTEITHOTO

0O0IIECTBEHO OCHUT'YPsBaHE, KOUTO pabOTONATEIST IbJDKU BbPXY TE3U CyMHU.

vneocpounu 00xo0u npu neHcuonupame

Inanose ¢ depunupanu Hocku
OCHOBHO 32/IBJDKCHUE Ha JIPY)KECTBOTO B KAYECTBOTO MY Ha pabOTOJaTelN € JIa M3BHPIIBA 3aIbIDKUTEITHO
OCHUTYpsiBAaHE Ha HaeTHs nepcoHal 3a ¢pouy “TIeHcun”, MOMbIHUTEHO 3ab/DKUTEIHO IIEHCHOHHO OCUTYPSIBaHE
(A3I10), doup “O0110 3a00siBane U MaitunacTBo” (O3M), dhonn “Bbe3padoruna”, pouxa “Tpynosa 3j0m0yKa 1
npodecuonanta 6onect” (T3I1b)u 3apaBHO ocurypsiBaHe. Pa3mepuTe Ha OCUTYPUTEIHUTE BHOCKHU CE YTBBPKIaBAT
chbe 3akoHna 3a 6romketa Ha OO u 3akona 3a Oromkera Ha H30K 3a choTBeTHaTa roguna. BHockure ce
pasnpenersT Mexay padboToaTelsi © OCUTYPEHOTO JIMIE B ChOTBETCTBHE C Mpasmiara oT Kojekca 3a conuaiHo

ocurypsisane (KCO) B choTHOmEeHHEe 60:40 (2016 1.: 60:40).

Te3u ocHTypHTEIIHU W TICHCUOHHHY TUTAHOBE, MPHIIAraHy OT JAPYKECTBOTO B KAYECTBOTO MY Ha paboTojiaTel, ca
TUTaHOBE C JIepUHUPAaHU BHOCKH. [Ipn TAX paboTomaTessIT Iuialia MECEYHO ONpeIeIeHH BHOCKH B JIbPKABHUTE
¢donnose “Ilencun”, ponn “O61w0 3a00ns1Bane 1 MaituMHCTBO”, PoH “bespadoruua”, houn “Tpynosa 3nomonyka
u npoecuoHanHa 601ecT”’, KAKTO U 3a JOIIBIHUTEIHO 33bKUTEIHO IEHCHOHHO OCUTYpsiBaHE (YHUBEPCAIHU U
npodecroHaIHN IEHCMOHHM (OHI0BE) - Ha 0a3a GUKCHPaHUTE MO 3aKOH MPOLEHTH U HIMa JAPYTO JIOMBJIHUTEIHO
MPaBHO WJIM KOHCTPYKTHBHO 3aJbJDKEHHE 32 JoIJIaliane BbB (DOHI0BETE B ObJCIIN BHOCKH B CIlyYauTe, KOraTo Te
HSIMAT AOCTaThYHO CPEICTBA Ja U3IUIATAT HA ChOTBETHUTE JIMIA 3apadOTEHUTE OT TSIX CYMH 32 IIEpHOAa Ha

TPYAOBUA UM CTAK. Amnajgoruyso ca 3aJbJIKCHHUATA IO OTHOLMICHUEC HA 3IJpaBHOTO OCUT'YPABAHC.

KbvMm APYKCCTBOTO HAMA Chb3AaJICH U (bYHKHHOHHpaH_[ JaCcTCH ):[O6pOBOJ'IeH OCUT'YPUTCIICH (bOH,I[.
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H’LJ'DKI/IMI/ITC OT JAPYXKCECTBOTO BHOCKH IIO IIJIAHOBETC C ,Z[e(i)I/IHI/IpaHI/I BHOCKHM 3a COLOHUAJIHOTO W 3ApPAaBHO

OCHUTYpsIBaHE C€ MPH3HABAT KATO TEKYI[ pa3XxoJ B OTUET 3a MPUXOAWTE W pasxoauTe(B meuyanbara Wi 3aryoara),
ocBeH ako naseH MC®DO He u3MCKBa Ta3u CyMa Jia ce KalmuTalu3upa B ce0ECTONHOCTTa Ha ONPE/ICNICH aKTHB, U KaTO
TEKYyIIO 33Jb/DKECHIE B HEMCKOHTHPAH pa3Mep, 3a¢IHO M B MEPUO/Ia Ha MoJlaraHe Ha TPyJa U Ha HAYUCICHHUETO Ha
CHOTBETHHUTE JIOXOIM HA HACTHTE JIUI[A, C KOUTO JJOXOM BHOCKUTE Ca CBhP3aHH.
Inanose c depunupanu enocku

Coriacao Konekca Ha Tpyza paboToIaTeNsT € 3abJDKCH Jla M3IUIalla Ha ePCOHaa IPH HACThIIBAaHE Ha

MEHCUOHHA Bb3pacT 00e3IeTeHHE, KOSTO B 3aBUCHMOCT OT TPY/IOBHUS CTaX B MPEANPHUIATHETO MOXKE JIa BapHpa

MKy 2 1 6 OpyTHH paOOTHH 3ariaTH KbM JaTaTa Ha MPEeKpaTsIBaHe Ha TPYIOBOTO MpaBooTHomeHue. [To cBonTe

XapaKTePUCTUKHU TE3U CXEMH IPEeACTaBIABaT HePOHIUPAHH TUIAHOBE C Je(UHUPAHH JOXOAH.

W3urcieHneTo Ha pa3Mepa Ha Te3H 3a3IbJDKCHHS HaJlara y9acTHEeTO Ha KBATM(UIIMPAHU aKTIOCPH, 32 J1a MOXKE J1a
Cce OMpEeJeNN TSIXHATA CerallHa CTOMHOCT KbM JIaTaTa Ha OTYEeTa, 10 KOATO TE Ce MPEJCTABAT B OTYETA 32
(hMHAHCOBOTO CHCTOSTHHE, & PECIICKTHBHO U3MEHEHUETO B CTOWHOCTTA UM, CE MPECTaBs B OTYET 32 MPUXOAUTE U
Pa3XxoJUTEKATO: a) Pa3XxOJUTe 3a TEKYIIl U MUHAJ CTaX, PA3XOJNTE 32 JIMXBA U e)EKTUTE OT CHKPAICHUSITA 1
ypexkIaHusATa ce MPU3HABAT BeIHAra, B IEPUO/a, B KOWTO BH3HUKHAT, U TIPEJICTABST B TEKyIaTa Mevanta uin
3ary0a, 1o cTaTus ,,pa3Xxo/i 3a mepcoHan’, a 0) epekTuTe OT mocIeIBalINTe OIIEHKH Ha 3aAbJDKEHUSATA, KOUTO TI0
CBINECTBO MPECTABISIBAT aKTIOCPCKH MeYaOn U 3ary0Ou, ce MPU3HABAT BeiHAra, B TIEPHO/Ia, B KOUTO Bb3HUKHAT, U
ce MPEJCTABAT KbM JIPYTHTE KOMIOHEHTH Ha BCEOOXBATHUS JIOXO/I, MO CTATHS ,,[TOCIICIBAIIY OI[CHKH Ha
MIEHCHOHHHU TIJIAHOBE ¢ IeQUHHUPAHU T0XOIU . AKTIOEPCKUTE TIeYaliOn U 3ary0u MPOM3THYAT OT IPOMEHH B

AKTIOCPCKUTE NPCAIOJI0KCHUA 1 OIIMTA.

KbM farara Ha Bceku rojiiieH (PMHAHCOB OTYET, IPYKECTBOTO HA3HAYABA aKTIOCPH, KOUTO MU3/IaBaT JIOKJIA] C
TEXHUTE U3YUCIICHHSI OTHOCHO ABJITOCPOUHUTE MY 3abDKCHUS KbM IIEpCOHANA 32 00e3IETEHUS TIPH
TIEHCUOHUPaHe. 3a MeliTa Te Mpujlarat KpeaJuTHUS METO T Ha TIPOTHO3HUTE equHuIi. CeramrHara CTOMHOCT Ha
33JIbJDKEHUETO 110 Ie(hUHUPAHUTE JIOXOIN CE U3UUCIISABA UPE3 JTUCKOHTUPAHE Ha OBACIIUTE TApUIHH MTOTOIH,
KOHUTO C€ 0YaKBa Jia ObJaT U3IJIATCHU B PAMKHTE Ha MaTypUTETa Ha TOBA 3ab/DKCHUE M IIPH M3MOJI3BAHETO Ha
JINXBEHUTE PAaBHUIIA HA JIbP)KABHHU JBJITOCPOYHH OOJUTAIIMH C [T0J00CH CPOK, KOTUPaHH B bbirapus, Kbaeto

(hYHKIIMOHUPA U CAMOTO APY>KECTBO.
Jloxoou npu nanyckaue

CewriacHo pasnopenoure Ha Kogekca Ha TpyAa, APYKECTBOTO B KAUECTBOTO My Ha paboToAaTes nMa 3aJbJKeHHE

Jla M3IIIATH TIPH TIPEKpaTsIBaHe Ha TPYAOBHS JOTOBOP MPEAN MIEHCHOHUPAHEe 00€3IMIEeTCHHS.

pr)KeCTBOTO MMpu3HaBa 3abJDKCHUA KbM IIEPCOHAIA 110 AOXOJU IPHU HAITYCKaHC NPCAU HACTHIIBAHC HA
NEHCHUOHHA Bb3PacCT, KOrato € ACMOHCTPUPAH O6B”I)p3BaI]_I AHTra)KMMCHT, Ha 0a3a AHOHCHPAH IJIaH, BKJI. 3a
MNPECTPYKTYpUPAHEC, 1a CC NPCKPATU TPYAOBUAT JOTOBOP CbC CHOTBCTHUTC JIMIIA 0e3 Ja UMa Bb3MOXHOCT Ja CC
OTMCHHU, WJIA IIpU (bOpMaJ'IHOTO HU31aBaHC Ha JOKYMCHTHUTC 3a ,Z[O6pOBOJ'IHO HaITyCKaHC. I[OXO,[[I/I IIpU HaIlyCKaHe,
IUIATUMHM TI0Beue oT 12 Meccla OT Kpas Ha OTYCTHUA ICPHUO/, CC NTUCKOHTUPAT U MPECACTABAT B OTUCTA 3a

(l)I/IHaHCOBOTO CBHCTOSIHHE MO TAXHATA CETralllHa CTOMHOCT.
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2.14. AKIMOHepeH KaNnuTAaJl U pe3epBH

JpyXecTBOTO € aKIMOHEPHO W € 3aJBbJDKEHO Jia perrcTpupa B THProBCKHsI peTHCTHP ONpenesieH pa3Mep Ha
aKyuonepen Kanumai, KOUTO Na CIy)XH KaTo oOe3ledYeHHe Ha B3EeMaHUATAa Ha KPEOUTOPUTE Ha JpPYKECTBOTO.
AKIMOHEpUTE OTTOBAPSIT 32 3aIbJDKEHHATA Ha JPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKI[MOHEPHO y4acTHE B KamuTaia v
MoraT Jia TpeTeHAMpaT BpbLIaHE Ha TOBA Y4acTHE CamMO B IIPOHM3BOJCTBO MO JHKBHIALMS WA HECHCTOSTEITHOCT.
JpyXecTBOTO OTYHTA OCHOBHHMSI CH KanuTajl 0 HOMHHAIHA CTOMHOCT Ha PETHCTPUPAaHUTE B ChAa aKIHH.

CprimacHO M3HMCKBaHUsATA Ha THProBCKUS 3aKOH M yCTaBa, APY)KECTBOTO € IUTBKHO Ja (OpMHpa U pe3epB
"hono Pezepeen'’, kaTo M3TOYHUIIM Ha (POHIA MOTAT J1a OBAT:

* Haii-mManKko eAHa JeceTa OT mevanbaTa, KOATO ce OTHeNs IOKATO CpeAcTBara BbB (POHIA JOCTHTHAT €IHA

JIeceTa 4acT OT aKIIMOHEPHHS KalluTal WK M0-ToJsIMa YacT, onpeesieHa rmo peuienrne Ha O0moTo crOpaHue Ha

AKIUOHEPUTE;

*  cpeicTBarta, MOJY4YEeHU HaJl HOMHUHAIHATA CTOMHOCT Ha aKIIMUTE MPH U3AaBaHETO UM (TIpEMHUEH pPe3epB);

*  JIpyT¥ U3TOYHUIM, MIPEIBUICHU 110 penieHre Ha OOII0TO ChOpaHHue.

CpencrBara oT (hoHAAa MOraT Jga ce M3MOJI3BAT caMO 3a MOKpHBAaHE HA TOJMIIHATA 3ary0a W Ha 3aryou oT
npeaxoaHu TrOJuHHU. Koraro cpeacrBata BLB q)OHHa OOCTHUTHAT OIPECACICHUA B YyCTaBa MHUHUMAJICH pa3MeEp,

CpeICTBaTa HaJ Ta3W CyMa MoraT Jia ObJIaT U3I0JI3BaHH 3a YBEIMUaBaHe Ha aKIIMOHEPHUS KaIUTaJl.
2.15.JIu3uHnr
Dunancosé 1u3une

JInzuHronoayyaren

OUHAHCOBUAT JM3MHT, MPU KOWTO ce TpaHchepupa KbM JPYKECTBOTO CHINECTBEHATa YacT OT BCHYKU PHCKOBE M
CTOIAHCKH TI0JI3H, TIPOU3THYAIIN OT COOCTBEHOCTTa BHPXY aKTHBa MO (MHAHCOB JIM3HMHT, CE KAUTAIU3UPa B OTYETA
3a ()MHAHCOBOTO CHCTOSHHME HA JIM3WHIOIMOINyYaTelst KaTo ce MpeCTaBsi KaTo MMOTH, MAIlUHA W 00OpyJBaHE MO
JIM3MHT TI0 1IeHa Ha He3a0aBHA MpoAak0a WM aKko € MO-HUCKA - TI0 CeralHata CTOMHOCT Ha MUHUMAJIHUTE JTU3MHTOBH
iamanys. JInxseHuTe pa3xoAu ce BKIOYBAT B OTYETA 3a NPUXOAMTE W pa3xoauTe (B mevanbaTa wiau 3arydara 3a
roArHara) KaTo GUHAHCOBH Pa3Xoau (JINXBA).

[Ipunoburute noa GUHAHCOB JU3MHT AKTUBH CE€ aMOPTH3HMpAT Ha 0a3a MOoJe3HHS JKMBOT Ha aKTHUBA U B PAMKHUTE Ha

JIN3UHI'OBUSA CPOK.
Onepamueen JAU3UHZ

HI/BI/IHF, npu KOHTO HaeMOAAaTeJIAT NpOAbJIKaBa 1a MPUTC)KaBa ChbIICCTBECHATA YaCT OT BCUYKHU PUCKOBE U
CTOIIAHCKH H3roJgu OT COOCTBEHOCTTA BBpPXY AaJACHUA AKTUB CC Knacn(bnunpa KaTO OICPATUBCH JIM3UHT. Hopazm
TOBAa TO3U AKTHUB IMNPOABJDKABA da € BKIIIOYCH B CbCTaBa Ha HCTOBHUTC ,Z[’BJ'IFOTpaﬁHH MaTCpuajiHi aKTUBU KaTO

aMOpTU3anuiaTa My 3a Nepruo/ia €€ BKIIOYBA B TCKYIIUTC pa3XOaX Ha JIM3UHTOAATCIIA.

ILramanusita BbB BpPBb3Ka C OINIEPATHUBECH JIM3UHI CE€ IIPU3HABAT KaTO pa3XoJau B OTUYETA 3a IIPUXOO0TE U

pasxoauTe (B medayidaTa WiIn 3arydara 3a roqrHaTa) Ha 6a3a JIMHeeH METO/I 3a Iepro/Ia Ha JTM3HHTA.
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2.16. lanbuu BBPXY nevasndara
Texywume oanvyu 6vbpxy neuarbama ce ONPEACIAT B ChOTBETCTBUE C U3UCKBAHMATA Ha OBJITAPCKOTO

JAHBYHO 3aKOHO/ATEJICTBO — 3aKOHA 3a KOpIopaTuBHOTO MOA0OXOJHO obnarane. Homunannara JaHb4YHa CTaBKa 3a

2017 r. e 10% (2016 1. : 10%).

Omcpouenume oanvyu ce ONPEACIAT Upe3 Mpujlarane Ha OaJaHCOBHS MACHBEH METOJI, 32 BCHUKU
BPEMCHHHM Pa3JIMKK KbM JaTaTa Ha (JMHAHCOBHS OTUYET, KOUTO CHIECTBYBAT MKy OAJTaHCOBUTE CTOHHOCTH U

JAHBYHUTC OCHOBH HaA OTIACIHHUTC aKTHBHU U ITIaCHBH.

OTCpO‘ICHI/ITC JaHbYHHU ITACHUBHU CE IIPpHU3HABAT 3a BCUYKU oOJraraemMu BPEMCHHU pa3JIMKHU, C U3KIIFOYCHUEC Ha
TE3U, MMOPOAUIIN CE OT IMMPU3HABAHETO HAa AKTUB WUJIX I1aCUB, KOHTO KBbM JlaTaTa Ha CTOIIAaHCKAaTa ornepanus HE €

TIOBJIMSJI BBPXY CUETOBOAHATA M TaHbYHATA Ievaioa/(3aryoa).

OtcpouyeHnTE TaHBPYHU aKTHBU CE€ TMIPU3HABAT 32 BCHYKH HAMaJISIeMH BPEMEHHH PA3JIuKH 1 3a
HEH3IOI3BAHUTE TaHBYHU 3aryOu, 10 CTENCHTA, 10 KOSTO € BEPOSTHO TE J1a Ce MPOSIBIAT 00paTHO H 1a Obe
reHepupaHa B ObJeIe 1ocTaThuHa o0iaraema nedasnba Wi Ja ce MPOosIBAT 00JlaraeMy BPeMEHHU Pas3iiuKH, OT
KOMTO JIa MOTaT J1a ce MPHCIAIHAT Te3H HAMAIIIEMHU Pa3JIuKH, C N3KITIOYCHUE Ha PA3IMKUTE, IIOPOIMIN CE OT

MMPpU3HABAHCTO HA aKTUB WJIM I1aCHUB, KOMTO KbM JlaTaTa Ha CTOIIaHCKaTa Oorcpanusa HE € IMOBJIUAT BbPXY
CUETOBO/IHATA U JIaHbYHATA Meyaioa/(3aryoa).

banancoBaTa CTOMHOCT Ha BCHUKH OTCPOYCHU JaHBYHU aKTUBU CC IPETIICIKIA IIPHU U3TOTBAHEC HaA
TOJIMIITHKS OTYET 3a (UHAHCOBO CHCTOSHHUE M CE PEAyIMpa 0 CTEMEHTA, IO KOSTO € BEPOSTHO Te Jia CE TPOSBST
00paTHO ¥ J]a ce TeHepHpa JI0CTaThuHO obJsiaracMa rmedanda Wik MposIBSBAIIH Ce ITPEe3 ChIIUS MePUOJ1 o0laraeMu

BPEMCHHHU Pa3JIMKH, C KOUTO TC Jia MOT'aT aa 6’]:-}:[3T nmpucraiHaTu Wik KOMIICHCUPAHU.

OTCcpoueHUTE JaHbIIN, CBBP3aHU C 00CKTH, KOUTO Ca OTYETCHU JUPEKTHO B COOCTBEHUSI KAMTal HIH
Jpyra 0ajlaHCOBa MO3MIIMS, CHIIO CE€ OTYMTAT AUPEKTHO KbM ChOTBETHHUS KAallUTAJIOB KOMIIOHEHT WM OajlaHcoBaTa

TO3UIINS.

OTCpO‘leHI/ITe JaHbYHHU aKTUBHU U IIACUBHU CC OLICHABAT HA baza JaHBYHHUTC CTABKHU, KOUTO C€ OYaKBa Ja CC
npuiarar 3a nepuoJia u Tulia orepannu, 1mmpe3 KOWTO aKTUBUTE e ¢ peajin3upar, a HaCUBUTC LIC CC YPCAAT
(HOFaCﬂT), Ha 0aza JAaHBYHUTEC 3aKOHH, KOUTO Ca B CUJIa WA B I'OJIIMa CTCIICH Ha CUTYPHOCT CC€ O4YaKBa Jia Ca B

cuia.

KoM 31.12.2018 r.oTcpoueHuTe NaHbIM BHPXY Meyaiidoara ce oleHsBar npu craBka 10%, kosto Oere

BaiuaHa v 3a 2017 1.
2.17. loxoam HA aKMsl

OCHOBHUTE JIOXOJM Ha aKIWs C€ M3UUCISIBAT KaToO Ce pasJelll HeTHaTa Iedanda wiv 3aryba 3a mepuoa,
MoJIeXKalla Ha pasnpelelieHue MEeX]y aKIHOHEpUTE, TPUTEKATEIM Ha OOMKHOBEHHU aKIMU, Ha CPETHO-TIPETETIICHHS
Opoii Ha TBP)KAaHUTE OOMKHOBEHH aKITUH 32 MTEPHO/IA.

CpC,I[HO-HpeTCI‘HCHI/IﬂT 6pOI>’I AKIK TMPCACTaBIsABa 6pO$IT Ha OBPKAHUTC OOHMKHOBEHU aKIIMKi B HA4YaJOTO Ha
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nepnoga, KoOpurupan ¢ 6p0$[ Ha O6paTHO HU3KYIICHUTC OOMKHOBEHU AKIU1 1 Ha HOBOU3JAICHUTC TAKKBaA MTPE3 I€proaa,

YMHOKEH 110 cpeHO-BpemeBus (akTop. To3u dakTop u3passsa Opost Ha THHUTE, IPe3 KOUTO KOHKPETHUTE aKIMK ca Onin
IbpXKaHH, CIpsSMO oO1Ius Opoi Ha AHUTE Mpe3 MEePHOoa.

[Tpu xanuTanu3anusi, JOUBIHUTETHA €MHUCHUS WIM pasfelisHe, OposT Ha OOMKHOBEHHTE aKLUH, KOHTO ca B
oOpbllleHHEe [0 JaTaTa Ha TOBa ChOUTHE, Ce KOPUTHpA, 3a Jla Ce OTpa3u NpONOpLUOHANHATA MpOMsHA B Opos Ha
OOMKHOBEHHUTE aKIMU B OOPBIICHHE TaKa, CSKAIl ChOUTHETO CE € CIYYWIO B HAa4aJoTO Ha MPEICTABEHUS Hall-paHeH

MEPHO/I.

2.18. TIpeneHKH OT oMpeaes S0 3HAYEHHe TIPH MPUJIaraHe CYeTOBOHATA MOJUTHKA HA

APYKECTBOTO. KiarouoBu l'lplflﬁJII/IZiI/lTeJIHI/I OLICHKH U MPEIAN0oJ0KCHUS ¢ BUCOKA HECUT'YPHOCT.

Buonozuunu akmueu
buonornuauTe aKTUBU Ha JIPYKECTBOTO, KOMTO Ca B MpOIleC Ha HavyaliHa OMOJOrmYHa TpaHchopMmamus, ca
MIpeJCTaBeHN BHB (DUHAHCOBHS OTYET MO CEOECTOWHOCT, KOATO CE OIpEeneNs Karo ONH3Ka [0 CIpaBemjInBaTa UM

CTOMHOCT.

AKmm@pCKu UusqucieHus

HpI/I OIpeaACIIHE Ha ceramHaTa CTOMHOCT Ha ABJITOCPOYHUTE 3aAbJDKCHUA KbM IICPCOHAIA IIpU
MNEHCUOHHUPAHE Ca MU3IMOJI3BAHU H3YHCICHUS Ha CepTI/ICbI/II_II/IpaHI/I AKTIOCPHU, 633I/IpaHI/I Ha MPCAINOJIOKCHHUS 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha IEpCOHAJA, 6’[:)16]]_[0 HHWBO Ha pa60THI/I 3arjiaTu U1 JUCKOHTOB (I)aKTOp, KOHUTO

MMPCANOJIOKCHUA Ca MPELUCHCHNU OT PbKOBOACTBOTO KAaTO PAa3yMHH U YMCCTHU 3a APYKECTBOTO.

Obe3yenka Ha 83eMaHUs

[Tpubnu3uTenHaTa OmEeHKA 3a 3aryOM OT ChbMHHUTETHH W HEChOMpaeMH B3eMaHHs CE€ MpaBU KbM Jarara Ha
BCEKH TOJIMIICH (PUHAHCOB OTYET, HA MHIUBHAyaiHA 0a3a. B3emaHusTa, TIPU KOUTO ca KOHCTATHUPAHHU TPYTHOCTH MPH
TAXHOTO ChOUpaHe, OJyIekKaT Ha aHaTN3 32 OIPE/IENIIHE Ha YacTTa OT TAX, KOSITO € peallHo chOupaema, a ocTaHallaTa
9acT 0 HOMHHAJIa Ha CHOTBETHOTO B3eMaHE Ce MpPHU3HABA B OTYETA 3a MPUXOJUTE W pa3xoauTe (B medandara wim
3ary0ara 3a rofMHaTa).

[IpoBu3wust 3a 00e3lieHKa HA ThPrOBCKU B3€MaHUs, BKJI. B3€MaHHUs OT CBbP3aHHU Jinila, ce (hopMupa, KoraTo ca
Hanuie OOEKTUBHU JIOKa3aTeJICTBa, Y€ APYKECTBOTO HsAMAa Ja MOXe Ja chOepe IsiaTa cyma IO TSIX CBIVIACHO
OPWUTHHATHUTE yCIIOBUS Ha B3eMaHHUATA. PHKOBOJICTBOTO Ha JAPYKECTBOTO € OMPENCITHIO 0OMYacH KPEAUTEH MEPHO
ot 180 gHU 3a cBOMTE B3eMaHUs, KOUTO MMAaT THProBcku xapaktep. Cien 360 aHM 3aKbCHEHHE BEYE CE CUUTA, 4Ye
MOJKE J1a UMa MHIUKATOPH 3a oOe3ieHka. [Ipu nperieHkaTa Ha ChOMPAEMOCTTa Ha B3EMaHHUITa PbKOBOJICTBOTO ITPABH
aHaJIM3 Ha [sJ1aTa eKCIIO3UIUS OT BCEKH KOHTPAreHT C OIJIe]] YCTAHOBSIBAHE HA pealHaTa Bh3MOXKHOCT 32 ChOMpaHETO
¥M, a HE caMO Ha HUBO MPOCPOUYCHHN MHIUBHUIYATHHA B3€MaHUs OT KOHTPareHTa.

[Ipu HeusBbplLICHO IIIANIaHE OT CTpaHa HAa KOHTpPareHT ce Mpuiara Bb3pacToBaTa CTPYKTypa 3a
oOe3nenka. [IpueTusT BH3pacTOB aHANW3 HAa B3EMaHUATA OT JaraTa Ha majaexka J0 31 mekemMBpu , KaTo Mpuiara
CJICTHUTE TIPOIICHTH:

CpoK Ha Bb3HHMKBaHe Haj 180 auu -25 %,
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cpok Ha Bb3HUKBaHe HaJ 270 qamn-50 %

CPOK Ha Bb3HHKBaHe J10 360 nHu-75%
Cpok Ha Bb3HUKBaHe HaJ 360 qamr-100 %.

CroiiHoCTTa Ha 0Oe3LeHKaTa € pa3iIuKaTa MeKAy OallaHcoBaTa CTOWHOCT Ha JaJACHOTO B3€MaHE U CerairHaTta
CTOWHOCT Ha MPOTHO3WPAHWUTE OBJCIIN MApUYHHU IIOTOIM, AWCKOHTHPAHH TI0 OpUTHHAIeH e(EeKTHBEH INXBEH
npoiieHT. banancoBata CTOMHOCT ce KOpUTHpa 4pe3 U3IMOJI3BAHETO Ha KOPEKTHBHA CMETKA, KBJIETO CE HATpyHBaT
BCHYKM OOE3IEHKH, a cymMaTa Ha 3arybara oT oOe3lleHKa 3a TMepHoja ce IMpH3HaBa B OTYET 3a MPHUXOIUTE U
pasxoauTe(B mevandara WM 3arydara 3a roguHara) KbM JIpYrd pa3xoiu. BiemanusTa wim 4acTra OT TSX, 32 KOUTO
PBKOBOJCTBOTO MPELIEHBA, Ye CHIIECTBYBA MHOTO BHCOKa HECHTYPHOCT 3a ChOMpAaHETO UM W HE ca 00e3medeHw, ce
o6e3nensBat Ha 100 %.Korarto nageHo B3emaHe ce MpelieH! KaTo HAIbJIHO HECHOMpPaeMo, TO ce U3MKCBa 32 CMETKA Ha

KOPEKTHUBA.

O6€3I4€Hk‘a Ha mamepuairnu 3anacu

B kpast Ha Bcsika ¢uHAaHCOBA rOIMHA APYKECTBOTO M3BBHPIIBA MPETJIEA HA ChCTOSHUETO U M3MOI3BAEMOCTTa
Ha HAIMYHUTE MaTepHajHMTe 3amacu. [Ipu ycTaHoBsSBaHE Ha 3amacu, KOUTO ChABPKAT MOTEHIHAIHA BEPOSTHOCT J1a
He OBbaT peau3upaHy o ChIECTBYBAIaTa UM OallaHCOBAa CTOWHOCT B CJIE/IBAIIMTE OTYETHHU IIEPHOH, IPYKECTBOTO

00e3IeHsIBa MaTePUAIHUTE 3aIacH 10 HETHA peau3upyeMa CTOHHOCT.

3.MPUXOU OT MPOJAKBU

Ocnosnume npuxoou OT POAAXKOU Ha IPYKECTBOTO BKIIFOUBAT:

12.2018 12.2017

BGN”000 BGN”000

IIpuxoau ot mpoga:k0a Ha ;KUBOTHH 4 067 5 287

IIpuxoau ot mpoga:k6a HA CTOKH 43 31

IIpuxoau ot mpoga:kda Ha ycJayru 6 17

Ilpuxoau ot mpogax06a HA KyXHEHCKA MPOXYKIUS 9 8
IIpupacr Ha KUBOTHHU 4 204 417¢

Jlpyru npuxoau B TOBa YHCJIO: 443 435

- OT 3aCTPaxOBKH 12 13

- OT ¢puHACHPAHHS 253 227

- OT ApyrHu 178 195

O0mo 8772 9 954
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4. CEBECTOMHOCT/OTYETHA CTOMHOCT HA MPOJAKBUTE

Cebecmotinocmma Ha peaiusupanama npoéykuu}l U omyemHama CmMoOUHOCM Ha CMOKUMe 8KI048A.

12.2018 12.2017
BGN”000 BGN”000
Ce0becToHHOCT Ha TIPOJIaJICHH KUBOTHU 4288 4141
CebecToHOCT Ha MPOJAJICHH CTOKU 31 31
CebecToiHOCT Ha NMPOAXKOH Ha TPYITHH Meca -
CebecTOIHOCT Ha peaTu3upaHa KyXHEHCKa MPOIyKITUsI 77 67
Ce0ecTOoMHOCT Ha U3BBPILICHUTE YCIYTH 6 9
O61mo 4 402 4 248

Cebecmoiinocm_Ha_npouseeoer._npunioo U_npupach_npu JdCUSOMHUME no 8U008E PAZXO0U.

12.2018 12.2017
BGN”000 BGN”000
Dypax 2790 2 756
3amiaTi U OCUI'YPOBKH Ha TIEPCOHAJIA 32T B OTIVICKIaHE 826 745
Ha KUBOTHH
MegukaMeHTH 239 319
AmMopTH3anuu 107 112
En.eneprus, Boga 154 157
l'opuBa, Macna u pe3epBHU YacTH 53 57
Jpyru maTepuanu 3a peMOHT U TIOJIPHKKA 43 95
Yciyra oT coGCTBEHO aBTOCTONAHCTBO 116 44
Pa3xomu 3a 3acTpaxoBka Ha )KUBOTHHU U CTPaJIH 3a 28 28
OTIJIEKIAHETO UM
BbHIIHK yCityTH
Hpyru 106 96
O6110 4 462 4 409
Cebecmotinocm Ha peanu3upana KyXHeHCcKa nPOOVKUYUA.:
12.2018 12.2017
BGN”000 BGN”000
XpaHUTEITHN IPOAYKTH 21 20
3aruiaTi 1 OCUI'ypOBKH Ha MIEPCOHAJIA 33€T B KyXHS 34 21
En.eneprus u np. MaTepuany U yCIyru 10 15
AMopTuzanuu 1 1
Pasxomm o 3/1J1C 11 10
O6mo 77 67

Cebecmoiinocm Ha peaiuzupanad npooyKyust Om_mpynHu meca
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

TIPHIIOJKEHUA KbM T'OJUIIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'OJHHA

12.2018 12.2017
BGN”000 BGN”000
Ce0eCcTOHHOCT Ha 3aKJIaHU )KUBOTHH - -
BrBHIIHE yCayTH/KiTaHe Ha WIIIeMe, TPAHCTIOPTHH yCryTru/ - -
O61mo - -
Omuemna cmoiiHocm Ha NPOOAOeHU COKU
12.2018 12.2017
BGN”000 BGN”000
MeaukaMeHTH 43 31
MecHH cTOKH - -
Komb6uHMpan ¢ypax - -
O61mo 43 31

6. PA3XO/U 3A YMPEJIN ’)KUBOTHHA

[pe3 2018 1. OposiT HA yMpeIH )KUBOTHH OT BCUUKH KATETOPHX € B pa3Mep Ha 222XHILIIB. , COPSIMO TPEAHOXIaHA TOIMHA
ce 3a0ensi3Ba cHbkeHue ¢ 105xu1.J1B., OTHOCHO HaTypaHUTE MoKa3arTesu ce 3adessi3Ba HamaieHue ¢ 47.30 % cripsmo Opost
Ha YMpeJnTe )KMBOTHH 32 BCHYKH Kateropu cripsimo 2017r. [Ipe3 2018r. apykectBoTo € momyurio 12 xu.o03emiereHne
3a MOrMHAIINTE )KUBOTHH. Pasxomure B pazmep Ha 210 xuit.ca U3IsII0 32 CMETKA HA IPENPUSITHETO U Ca YacT OT pe3yJrara
OT OrepaTUBHATA JIEHHOCT .

7. AAIMUHUCTPATUBHU U COLUUAJIHU PA3ZXOAN

12.2018 12.2017
BGN.000 BGN.000
3amaTé ¥ OCUTYpPOBKH Ha TIEPCOHANIA B AIMUHICTPATHBHA
yIIpaBJICHYECKA AEMHOCT HA IPEANPUATHETO 418 392
Pasxoau HeTOKyMeHTaTHO 000CHOBaHU
12 10
Haemn 32 32
AmopTtuzanumn 4 4
Pasxoau 1o ekcrutoararys Ha aBTOMOOWIIH, CBEP3aHU C ) )
aJIMUHCTpaTHUBHATA JIGUHOCT 7 5
En.eneprus 15 15
CroOIuTeTHI, OXPAHUTEIHN, a00HAMEHTHH YCIIYTH U 14 14
JIp.yCIlyTu
Kannenapcku maTepuaiu 2 2
Pa3xoau mo KOMaHIUPOBKU 3 3
75 60

Pa3xoau 3a BRHIITHE yCITyTH
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

TIPHIIOJKEHUA KbM T'OJUIIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'OJHHA

Paszxomu mo 3SM/IT -
Hpyru pazxonu 32 18
CormanHa npumoOMBKa 3a IepcoHaia Ha APYKECTBOTO - 28
O6mo 634 598
8. PA3XO0/I1 ITO UKOHOMUWYECKHU EJIEMEHTH
Pa3xoau 3a marepuain
T'ogunara T'ogunara
3aBbpIIBAIIA  3aBbpIIBAINA
Ha 31.12.2018 Ha 31.12.2017
XHMJI. JIB. XMJI. JIB.
Marepuanu - dypax p.o'd /¢
Paszxonu 3a en. eneprus 177 176
Pasxoan 3a MeTMKaMEHTH 240 319
Pa3xonu 3a TOpUBHA ¥ CMa3BOYHH MaTepUAIH 101 95
Hpyru pa3xonu 3a Matepuaiu 125 141
O6u10 36 30
Pa3xoau 3a BLHIIHU yCayTH
T'ogunara I'opunara
3aBppIIBAIla  3aBbpIIBAINA
Ha 31.12.2018 Ha 31.12.2017
XMJI. JIB. XMJI. JIB.
Pa3xonu 3a ycimyru aboHaMeHT 9 7
Koncynranrcku ycimyru 3 7
TpancniopTau yciyru 3 2
KomyHukannonau ycimyru 15 14
3acTpaxoBKH 50 44
Haemn 20 33
Hpyru 83 98
O6u10 183 205
Pazxonu 3a 3aniaTu
12.2018 12.2017
BGN '000 BGN '000
Tekyiy Bb3HATpKICHHUS 1055 949
Pasxonu 3a nepunmpanu noxoau Ha nepconana ceri. HCC 19 26 15
BHOCKH 110 COLIMATTHOTO OCHUTYpsIBAHE 204 181
Haumcnenn cymu 3a HEM3MON3BaHN OTITYCKH U OCUTYPOBKH BBPXY TSIX >7 48
0610 1342 1193

K®BM natara Ha M3roTBsIHE HA HACTOSIIIVSIT OTYET JIPY’KECTBOTO € TOTYUMIIO aKTIOEPCKH IOKJIAT ¥ € HAMEPHITH OTPKEHHE B OTYETa
3a MPUXOMTE U pa3XOuTe U OanaHca CTOMHOCT Ha 33IbDKEHMSITA KbM IIEpPCOHANA MPH MIEHCHOHNPaHE, KakTo U e(heKTUTe OT
TIOCIIC/IBAIII OIICHKY Ha TE3U 33/ Th/DKCHIS.
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPHJIOKEHHA KbM TOJHIIEH ®HHAHCOB OTYET KbM 31.12. 2018 I'OJHHA
9. PUHAHCOBH ITPUXO1HU

K®M narara Ha M3roTBsIHE Ha HACTOSIIMSAT ToyuInieH oTder 32 2018 1. Ipy:KecTBOTO MMa HauKCIICH! TIPUXOJIH OT JINXBU
B pazmepa Ha 19 XWILJIB. ¥ MPUXOM OT ONepalivy ¢ MHBeCTHIMN 1 054XU1IIB./MPUKITFOUMIIA EMUCHS OT BapaHTH/

10.0MHAHCOBMU PA3XO0/IHU

Dunancosume pasxodu BKJIIOYBAT:

12.2018 12.2018
BGN 000 BGN 000

Pa3xoau 3a MUXBY MO MOTYYEHH 3a6MU U (DUH.JIU3UHTHU | JIP. 68 76
baHkoBHU Takcu 4 9
72 85

Oo1mo

11. PA3XO/IM 3A JAHBIA

K®Mm 31 nexemBpu 2017 r. ngpyxecTBOTO (hopMupa cueToBOAHA Neyanda B pa3mep Ha 86 XHII.JIB.

Cnen npeoGpasyBaHe Ha ¢puHaHcoBHs pe3ynTar 1o peaa 3KI1O ce popmupa 3aryba B pazmep Ha 101 xumn.aB

12. AIMOTU, MAIIIMHHU OBOPY/IBAHE
Kbm 31 nekemBpu 2018 r. gparoTpaiiHuTe MaTepUaHU aKTHBH Ha JIPY>KECTBOTO BKIIFOUBAT: CTPaJH,
MAaIlIMHA U 000py/IBaHe, TPAHCIIOPTHH CPEJICTBA, CTOITAHCKH WHBEHTAP U IPYTH aKTHBH.
Nudopmarus 3a oTyeTHATAa CTOMHOCT, HAOpaHaTa aMOpPTU3alKs | OajJaHCOBaTa CTOMHOCT C€ ChAbpXKa B

crpaBKara 3a HeTeKymuTe (Ibarorpaiiau) akTueu kpM 31.12.2018

13. HEMATEPUAJIHU AKTUBU

KoM 31 nexemspu 2017 r. ApykecTBOTO MPUTEKABA MPOrpaMeH MPOIYKT 1O CEJICKIIMOHHA TporpamMa
1 3aKyTEHO MPaBO BbPXY ThProBCKa Mapka ,,JINMHuK” .
Wudopmanus 3a oTyeTHaTa CTOWHOCT, HaOpaHaTa aMoOpTH3alusl W OallaHCOBaTa CTOMHOCT CE ChABPKA B

CrpaBKaTa 3a HeTeKynuTe (IbJroTpaiiHu) akTuBy KpM 31.12.2018

14. BUOJIOI'MYHU AKTUBU

KbeMm 31.12.2018 r. HanuyHOCTTa HA OCHOBHOTO CTaJ0 cBHHE-Maiiku u Hepe3u ¢ 1 191 Op.
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

[IPHJIOKEHHSA KbM TOJUIIEH ®PUHAHCOB OTYET KbM 31.12. 2018 FOJHHA
KUBOTHU C JKHBO Terjo B Kpas Ha mepuona 208 ToHa, oleHEeHO MO ceOeCTOHHOCT B pa3Mep Ha

523x.71B.
JIpy’>KeCTBOTO HE OTYMTA IIeYaOr U 3aryOr OT IIbPBOHAYAIHO IMPH3HABAHE HA OMOJIOTHYHUTE

aKTHBHU ¥ HE (GopMupa neqasou u 3aryou OT MpeoIeHKH.

Muagute SKMBOTHM W OJKMBOTHUTE 3a YrosBaHE IO TPYNH >KUBOTHH ca 0Oo3aitHMIH,
MOJPACTBAIY, PA3IJIOJHA U YTOCHHU IpaceTra, KouTo HabposBar 8 761 Op.KMBOTHU C kuBO Terino 173
TOHA OLIEHEHHU I10 cebecTorHOCT 3a 550 X.JIB.

He ca popmupanu neuandu u 3aryom oT IpeoreHKH.

15. ”HBECTULIMHU B IbIIEPHU IPY/KECTBA

KbM kpast Ha oTueTHHAT nepuoj “‘CBunekomiuiekc HukonoBo” AJl HsIMa WHBECTUIIMH B JIbIICPHU

MIPEANPUSATHS.

16. ABJT'OCPOYHU B3EMAHUSA

[Tpe3 mocnenHoTO TpuMeceure Ha 2014 r. ApyKecTBOTO € OTIycHaNIO (UPMEH 3aeM, C JIUXBEH MPOIIEHT
paBeH Ha Ma3apHUST KbM MOMEHTA Ha CKJIFOUBaHE Ha JJOroBopa ¢ ,,JIunmHnk-Ceunexkomiiekc Hukonoso”
EOO/I. 1o cunara Ha CKITFOYEHUSAT JOTOBOP U aHEKCUTE KbM Hero ,,CBuHekomiuiekc Hukomnoso* AJ]

W3BBpIIBA IUTamanus u npe3 2016 . u 2017r.

B xpass nHa 2016 r.apy»ecTBOTO MMa CKIIFOUEH JOTOBOP 3a MPoJakOa Ha CEICKOCTONaHCKa TEXHUKA Ha

Pa3CpOUCHO IUIAIIAHE 3a TICPUO/ OT 48 Mecena .

vazocpounu e3emanusn:

» TIO0 JIOTOBOP 3a MPEIOCTAaBSH MapuieH 3acM U HAYHMCIICH! JIMXBH 1O HEro 363 X.JIB.

» TIO JIOTOBOP 3a pa3cpOUeHO TUIalaHe 8 X.JIB.

17. MATEPUAJIHU 3ATTACHU

12.2018 2017

BGN 000 BGN 000

Munanu )XUBOTHH U KUBOTHH 32 YTOSIBAHE 550 586
Marepuanu 73 68

He3aBmeeH0 MMPOU3BOACTBO
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CBUHEKOMIIJIEKC HUKOJIOBO AZY
TPHIIOJKEHUA KbM T'OJUIIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'OJHHA

O0mo 623 654
18. BBEMAHUSA
12.2018 2017
BGN 000 BGN 000
B3emaHus OT KIIMEHTH U IOCTABYMUIIH 110 aBAHCH HaMaJICHU C
pa3mepa Ha oOe3leHKaTa UM 2115 2502
Hpyru B3emanus 31 28
3acTpaxOBKH, Kacaelly CIeABAal] OTYETEH MEePUOT 5 5
060 22151 2535
19. HAPUYHU CPEJICTBA U TAPUYHU EKBUBAJIEHTHU
12.2018 12.2017
BGN'000 BGN '000
[Tapuunu cpeactBa B Opoit 9 5
[Tapuunu cpeactBa B OaHKU 28 10
O6m0 37 15

20. COBCTBEH KAIIUTAJI

Ocnoegen AKUUOHEPEeH KanumaJi

KoM kpast Ha Ha 2018 r. BHeCEHUST HAITBITHO OCHOBEH KamuTai € B pazmep Ha 3 500 Xum.JB.u €

pasmpenenex B 3 500 000 6post mTOoMMEHHH aKIMH, BCIKA C HOMUHAIIHA CTOWHOCT OT 171B.

3akonosume peszepeu B pazmep Ha 329 X.JiB. ca pOpMUPAHU KAKTO CIIE/IBA:
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

TIPHJIOKEHHSA KbM TOJUUIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'OMHUHA
- ¢onx "PesepBen"-214 x.nB./ ot pasnpenencuue Ha 1/10 ot cueToBoHATA Meyaoa OT MPESIXOTHUTE

OTYETHU meproaa/
- 115 x.1B. HaumciieH Ha ocHoBaHMe Wi.189 6 ot 3KIIO npeoTcThIeH JaHBK KaKTO CIIC/BA:
3a2014r. 50 x.1B;
322013 30 x.71B.;
3a2012r. 35 x.B.

onvanumennu peszepeu_B pazmep Ha 204 Xui.JB., opMUpaHu KaKkTo Clie/IBa:

-HETHA CTOMHOCT HAa eMUTHPaHU BapaHTu nipe3 2014 r. B pazmep Ha 1 050 XwL.aB. — npuKirodeHa e
npouenypara npe3 2018 r.u oryeTeH pUHAHCOBUS PE3YATAT OT MHBECTULIMSTA
-JIpYTH pe3epBU B pazMep Ha 204 XUJLJIB. B pe3y/ITaT Ha OTHACSHE HA TEKYLM Ie4ajiOu OT MUHAIU F'OJIMHU B

CbCTaBa Ha JOIIBJIIHUTCIIHUTEC PE3CPBU HA APYIKECTBOTO.

Hepasnpeoenena neuanoa om munaiu 200unu

CepriacHo B3eTo pemieHue Ha nposeneHo OOmOTO chOpaHue Ha akiuoHepuTe Ha 26 centemBpu 2015
I.CJIe/l OTYMCIIsIBAHE Ha 3aKOHOBHS pe3epB OT (opMupanara OanaHcoBa rnedanda kbM 31.12.2014 r. paznukara

B pa3mep Ha 106 X.JIB. ce OTHEece B HepasmpeesieHa nevanda OT MUHAIM TOIUHU.

Henoxkpuma 3azyoa om munaiu 200unu

Tekymara GanaHcoBa 3aryba B pazmep Ha 852 xmi.jB. 3a 2016 r. e oTHeceHa KbM HEMOKpUTa 3aryda oT
MUHAJI TOJIMHH, ChIVIACHO pellieHue Ha mpoBeaeHo O0mo cropanue Ha aknnonepute Ha 27 cenremBpu 2017
T.

[Tpe3 2018r. npyKecTBOTO pelin J1a MOKpHe 3aryou OT MUHAIM TOJMHU 32 CMETKA Ha TeYanOuTe OT MUHAIH
TO/IMHU, C KOETO B Kpasi Ha IepHo/ia 3aBbPIIIBA C Hepas3npeeeHa rneyainda OT MUHAIM TOAMHH OT 6 XWILJIB. U

Hernopura 3aryda oT MUJIM TOJUHH OT S67XuI.jieBa

21. BAABJIKEHUS KbM ®UHAHCOBU NPEANIPUSITUSA

» Kpeoumnu nunuu 3a 06opomnu cpeocmea u Kpeoum 3a usxpaneane na nanuunomo

nocoaoeue

12.2017 2016
BGN '000  BGN '000
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

TIPHJIOKEHHSA KbM TOJUUIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'OMHUHA
[lepuon na noracsisane 70 1 1. 1137 1167

O06mo 1137 1167

22. PUHAHCUPAHUSA

B pazgen ,Herekymm macuBu” € OTpa3eHa IBITOCpPOYHATA YacT OT OajlaHCcoBaTa CTOMHOCT Ha
(MHAHCHpaHE 10 M3IBJIHEH MPOEKT, yIBbpjeH mo nporpama CAITAP/] B pasmep Ha 213 xwmr.mB.

B pazmen ,,Texymu macuBu” € OTpa3eHa KpaTKOCpOYHaTa yacT OT OajlaHCOBaTa CTOMHOCT Ha
¢buHaHCHpaHe 10 M3MBIHEH MpoekT 1o nporpama CAITAPJl 3a gparorpailHu MaTepuUalHd aKTUBHU, KOSITO
me Oble OTYeTeHa KaTo TEeKyll Npuxojx oT ¢uHancupaHe B OTyera 3a BCEOOXBATHUST HOXOJ Ipe3
ciensamure 12 mMecena.

ITpe3 2018 r. ca mpuU3HATH CIEAHUTE IPUXOIU OT (PUHAHCHPAHHS:

- mo iporpama CAITAP/I B pasmep Ha 16xui.nB.

- mo mporpama ,llomom 3a peanuszupaHe Ha JOOPOBOJIHO MOETUTH AHTAKUMEHTH 33 XyYMaHHO
oTHomeHrue kbM cBuHeTe” KbM 31.12.2018r. B pasmep Ha 253xut.

23. AKTUBHU 1O OTCPOYEHHU JAHBLH

Pasmep Ha
BpeMeHHaTa AKTUB no OTCpPOYeHHU

Kbm 31 pekemBpu 2018 r. pasnuka AaHbLMU
1.HauncieHn KOMIIEHCHPYEMH OTITYCKH 86 551,40 8 655,14
2.C4eToBOIHO Ha4.aMOPTHU3AIUH 427 677,13 42 767,71
3.00e311eHKa Ha B3EMaHUATa 209 801,21 20 980,12
4 HauncneHn HEeTIATeHU BB3H.HA (PH3.JIHIa 15 222,59 1522,26
5.Hauwncienu neuHUpaHnd T0X0U 86 837,68 8 683,77
6.0TIHCaHy 3a0BIKEHUS 3 831,54 383,15

OBLLO A: (1+2+3+4+5) 829 921,59 82 992,16

IIpes 2018 r. npyxecTBoTO (hOpMHpa aKTHUBH IO OTCPOUYCHH JaHBIM, OTPa3eHU MO OajaHca W OTYCTCH

pa3xou OTpa3€H B OTUETA 3a MPUXOJUTE U Pa3XOJUTE, ChITIACHO MprUeTaTa C4ETOBOJHA ITOJIMTHUKA..

24. SAABJIKEHUS 110 PUHAHCOB JIM3UHT

Bkmtouenure B ortyera 3a (puHaHCOBOTO cheTosiHMEe KbM 31 nexkemBpu 2018 r.3ambipkeHus 1o (UHAHCOB
JIU3UHT Ca 10 JOTOBOPH 3a MpHUI00MBaHE HAa TOBApHH aBTOMOOWIIM, aBTOOYC 3a M3BO3BaHE HAa paOOTHUIU U

CITy>)KUTEITU | JIEK aBTOMOOWII, M3MO3BaH 32 aJJMHHHUCTPAaTUBHATA AEHHOCT Ha JAPY>KECTBOTO.
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOKEHUA KbM T'OAUIIIEH ®PHUHAHCOB OTYET KbM 31.12. 2018 I'O/JMHA

Te ca npeaACTaBCHU HECTHO OT AbJDKUMATA B 61;;[eLue JIUXBA U Ca KaKTO CJICABA:

12.2018 12.2017

BGN '000  BGN '000

[Tepuon Ha moracsiBane 70 1 1. 9 30
Ilepuon Ha noracsiBane Haj 1 . 3 1
Oo0mo 12 31

JBIDKUMUTE B paMKHUTE Ha CIIEABAIIMTE JBaHameceT Mecerna a0 kpas Ha 2018r.-2019r. nusuHTOBU
BHOCKH Ca MPEJICTAaBEHH B 0TYETA 32 (PMHAHCOBOTO CHCTOSHUE KATO "KPAaTKOCPOUYHA YaCT OT (PMHAHCOB

JI3UHAT.
25. ThPI'OBCKMU 3A1BJIXKEHUSA

Tvpeosckume 3a0bdiceHUsi BKITIOYBAT:
12.2018 2017
BGN '000 BGN '000
3abIKEHUS] KbM CBBP3aHU NPEIIPUATUS - -

3aabIKeHNs KbM JOCTaBUHUIIA 2100 1 466

O0owmo 2100 1 466

BaI[’LJ'DKeHI/ISITa KbM OOCTaBUYHILIU Ca TCKYIIU U Ca Bb3HUKHAJIHW BbB BPBb3Ka C JOCTABKA Ha

MaTepuaIu U yCIyTH.

26. SAIBJIKEHUSA KBbM ITEPCOHAJIA U COLNUAJIHO OCUT'YPABAHE

3aovaorcenuama Kom nepcornala u coyuainomo ocueypseare Ca KakTo CjicaBa:

12.2018 2017
BGN '000 BGN '000

33[['1).]1)KCHI/IH KBbM II€pcoHaga B T.4.

Texkyuu 3a1bIKEHNS 71 69
3abJDKEHUS 110 COLIMAITHOTO OCUTYPSIBAHE 58 27
[TpoBu3MH 10 BB3HATP.3a KOMITEH. OTITYCKH,COIHAI.H 3/[PaBHO 87 65
JleduHUpaHn JOXOIM HA ITepCOHaIa 97 94

Oo61mo 313 255
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CBUHEKOMIIJIEKC HUKOJIOBO AZY

IIPUJIOJKEHUA KbM T'OJUIIEH ®UHAHCOB OTYET KbM 31.12. 2018 I'O/JMHA
27. SAIBJKEHUS 3A JAHBIA

12.2018 12.2017

BGN '000 BGN '000

Hanbk o 3/JADJT 28 15
3agbmxenus o 31C - 33
Hpyru pa3deru c OromkeTa 16 25
O0mo 44 73

28.1PYT'U 3AABJIKEHUSA

Herexkymu nacusu

B cbcraBa Ha HeTekymMTe NAacMBUM B JIMIEBaTa 4YacT Ha oT4yeTra 3a (PUHAHCOBOTO CHCTOSIHME Ha
Cunexommiekc HukonoBo AJ] e oTpa3zeHa CTOHHOCTTa Ha JMXBaTa, 0OEKT Ha OBJEIIO Pa3CPOUYEHO
[IJAIIAHE CHIVIACHO CKIIIOYEH JOTOBOP 3a Pa3CpOYEHO INIaliaHe Ha NMPOAAJECHH aKTUBHU U IOTACHTEIHUAT

IJIaH KbM HETO.

Texyuu nacusu

B TexymuuTe nacuBu B nMIieBaTa yacT Ha OanaHca Ha CBuHekomiuiekc HukomnoBo AJl ca oTpaseHu Ipyru
3aJIBJKEHUS Ha IPYKECTBOTO ChC CPOK Ha MoracsiBaHe J10 €/1Ha T'OJAMHA OT JaTaTa Ha Bb3HUKBAHETO UM.
12.2018 12.2017
BGN '000 BGN '000

K®M 3acTpaxoBaTenHu IpyKecTBa 10 19
JleBoBa pPaBHOCTOMHOCT Ha Bay4epH 3a TOPUBO 27 27
Haumncnena nuxBa 1o KpeauT 3a U3XpaHBaHE Ha HATUYHOTO MOTOJIOBUE 41 41
O610 78 87
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[PUIIOKEHHA KbM TOAHUILEH ®HHAHCOB OTYET KbM 31.12.2018 I'OJHHA
29.YCJIOBHU 3AIBJIXKEHUS 11O AOTI'OBOPHU

3a nmpeocTaBeHUTe 0OOPOTHU CPENICTBA OT (PMHAHCOBU MHCTUTYIMH B pazMep Ha 800 XHII.JIB. , KOUTO
npe3 2018r. oT kpeauTHa JHUS MpPEMHHAXa B ABJTOCPOHU KPEAUTH ChC CPOK Ha moracsiaHe 2025r.
[IpenoctaBeH KpeauT 3a W3XpaHBaHE HAa HAJIMYHOTO IOTOJIOBHE B pasMmep Ha 336 XWILJB. APYKECTBOTO
YMMa y4peJIeHU HUIOTEKU BbPXY CBOM HEABUKUMHU UMOTH.

BBB BpB3Ka ChC CKIIOUYEH JOTOBOP CHhC CBOW JIOCTAaBYMK W HEOOXOIAMMOCTTa OT OOE3IeYCHHE Ha
CBOUTE 3aJIbJDKCHUS KbM Hero, CBuHekoMIuiekec HukonoBo AJl nma yupeaeHa UoTeka Ha MpOU3BOJICTBEHHU
Crpaju.

Kem 31.12.2018r. apyXecTBOTO MMa IMOTEHIIMATHO 3aJb/DKCHHE B KAueCTBOTO CH HA CHIBXKHHUK I10
JIOTOBOP 32 MHBECTUILIMOHEH OAHKOB KPEIUT .

30. YIIPABJIEHUE HA ®PUHAHCOBUS PUCK

B xona Ha oOuyaiiHaTa cH CTONAHCKa JEHHOCT APYKECTBOTO € M3JI0KEHO Ha Pa3InyHU (PUHAHCOBU
PUCKOBE, Hall-BaKHUTE OT KOUTO ca: Ia3apeH PUCK (BKJIIOYBAI BaJlyTE€H PHUCK, PUCK OT NpOMsHA Ha
CIpaBeIMBaTa CTOMHOCT U LIEHOBU PUCK), KPEIUTEH PUCK, JIUKBUAECH PUCK M PUCK Ha JIMXBEHOOOBbP3aHU
napuyHy norouu. OOIOTO ympaBieHHE Ha pUcKa € (POKYCHPAaHO BBPXY MPOrHO3UpPAaHE HA PE3YNTATUTE OT
oIpeieIeHd 00JacTH Ha (PUMHAHCOBUTE MaszapH 3a IMOCTUTaHE HAa MHUHMMHU3HMpaHE Ha IMOTEHIUAHUTE
OTpULIATENIHU €(PEKTH, KOUTO OMXa MOIJIM Jia C€ OTPa3sT BbpXYy (UHAHCOBUTE pe3ynaTarH. PUHAHCOBUTE
PUCKOBE TEKYIIO c€ WIACHTHU(QHUIMpAT, U3MEpBAaT M HaOJI0/aBaT C IOMOILITAa Ha pa3jIMYHU KOHTPOIHU
MEXaHM3MH, 32 J1a CE ONPEAEIAT aJeKBATHU LIEHW Ha MPOLYKIUATA,CTOKUTE U Ha NPHUBJICUEHUS OT HETrO
3aeMEH KaluTal, KakTo W Ja Ce OIEHAT aJeKBaTHO Ia3apHUTE OOCTOSTENCTBA, MPABEHUTE OT HETO
MHBECTUIIMU U (OpMHUTE Ha NOJAAbpKAHE Ha CBOOOJHUTE JUKBUIHU CpeacTBa, 0e3 Ja ce Jomycka
HeolpaBJaHa KOHIIEHTpalMsl Ha JaJIeH PUCK.

VYIpaBieHHETO Ha pUCKA CE OCBILECTBSABA TEKYILO MOJ MPSKOTO PHKOBOJICTBO Ha M3MBIHUTEIHUAT
JTUPEKTOp M (PMHAHCOBHUTE EKCIEPTH Ha JIPYKECTBOTO, CBITIACHO MOJHUTHKATA, omnpenesneHa oT ChBeTa Ha
JTUPEKTOPUTE, KOUTO € pa3paboTHiI OCHOBHUTE MPUHIUIK Ha OOIIOTO yIpaBiieHHe Ha (MHAHCOBUSI PUCK, Ha
0a3aTa Ha KOMTO ca pa3pabOTEeHU KOHKPETHHUTE TMPOLEIypU 3a YIpaBiIeHHE Ha OTICIHUTE CHELMPUUHU
PUCKOBE, KaToO BAIYyTE€H, IICHOBM, JIMXBEH, KPEIUTEH W JMKBHUIEH, M 32 PUCKAa INPH HU3IOJI3BAHETO HA
(UHAHCOBU HHCTPYMEHTH.

[lo-mony ca omnmcaHW pa3jaU4YHUTE BHJIOBE PHCKOBE, HAa KOUTO € M3J0KEHO JPYKECTBOTO IIPH
OCBIIIECTBSIBAHE HA THPrOBCKUTE MY ONEpallii, KaKTO U BB3MPUETUAT MOJIXOJ IPU YIPABICHUETO Ha TE3U

PHUCKOBE.
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Banymen puck

OneparuBHara AeMHOCT Ha J[pyKecTBOTO HE Cb3/aBa NPEANOCTaBKU 3a BAJyTEH PUCK IOpaau TOBa, 4ye
JIEITHOCTTA Ce OChIIECTBABA HA MECTEH ma3ap. KpenutuTe ca B JieBa U MO Ta3u NMPUYMHA KbM HACTOSIIUS
MOMEHT B JIpy>XKeCTBOTO HE Bb3HUKBA BAJyT€H PUCK OT €KCIO3UIUATA 110 TIOJTYyYEHHU KPEIUTH.

Llenosu puck

JIpy’KeCcTBOTO € M3JI0KEHO Ha Ce(UICH IICHOBU PHCK 3a IIeHaTa HA CTOKUTE, OCHOBHUTE CU MaTepUaIl U
CHOTBETHUTE KOMIIOHEHTH 32 U3TOTBSIHETO HA MPOAYKIUATa. MUHUMU3UPAHETO HA [IEHOBUS PUCK 3a
HEraTHBHU ITPOMEHU B IIECHUTE HAa MaTepUAINTE U IPOAYKLHATA, OOEKT HAa ThPTOBCKUTE OMEpaIiH ce
MOCTUTA Ype3 NEPUOANYECH aHATN3 U 00CHKaHe Ha JOTOBOPHUTE OTHOLICHHUS 32 Mpepas3riiexkaane u

AKTyaJIu3NupaHe Ha HCHUTEC CIIPAMO IIPOMCHHUTC Ha I1a3apa.

Kpeoumen puck
DUHAHCOBUTE aKTUBHU Ha JIPYKECTBOTO ¢a KOHIICHTPUPAHH B JIBE TPYITH: TAPUIHU CPEIICTBA (B OpOii U 110

0aHKOBU CMCTKI/I) 1 B3€MaHUs OT KJIMCHTH .

Kpenuten puck € OCHOBHO PHCKBT, IPU KOUTO KIMEHTUTE Ha JAPYKECTBOTO HiAMA Ja ObJAT B ChCTOSIHUE Aa
M3IUIATAT W3IS0 U B OOMYAWHO TPEIBHICHUTE CPOKOBE JBDKHMHTE OT TSIX CYMH IO THPTOBCKHTE
B3emanus. [locnennuTe ca mpepcraBeHn B OajnaHca B HETEH pa3Mep, CIie/ MPHCIIaJaHe Ha HAYUCICHUTE
00e31IeHKH TI0 CbMHUTEHH U TPYAHOCHOMpaeMu B3eMaHus. TakuBa 00€31EHKH Ce MPaBAT KbAETO U KOraTo
ca OWiM HanmuIe ChOUTHS, UACHTH(PHUIMPAIIH 3aryOr OT HECHOUPAEMOCT CHITIACHO MPEUIIIEH OIHT.
Jlpy’)kecTBOTO HsSIMa 3HAYMTETHA KOHIICHTpAIMs Ha KpeIWTeH pUCK. HeroBata moimuTHka € Ja J0ToBaps
KPEAWTEH TIEPUOJI TIO-BJIBI OT OOWYAIHO JIOTOBOPHUPAHUTE CPOKOBE CaMO Ha KJIIMEHTH, KOUTO UMAT JbJTa
UCTOPUS M THPTOBCKO CHTPYAHHYECTBO C JAPYKECTBOTO. 3a OCTaHajaTa 4acT OT KIMEHTHUTE - TUIallaHusATa
OT MPOaXOHUTE ce U3BBPIIBAT MIPEAUMHO MO OAHKOB IIBT/B CPOK JO JIECET JHH OT JaTaTa Ha cAenkara/ U B
MOMEHTA Ha CJIeJIKaTa, KOraTo IUIAIaHeTO ce U3BBPIIBA B OPOA.

CwOupaeMocTTa ¥ KOHIICHTpAIHUATA Ha B3EMaHUATA C€ CIIEIN TEKYIIO, ChIIIACHO yCTaHOBEHATA MOJUTHKA Ha
JpYKECTBOTO. 3a IeNTa €XEIHEBHO ce MpaBH Mperyieq OoT (MHAHCOBO-CUETOBOTHUS OTAEN HAa OTKPUTHUTE
MO3UIUH TI0 KJITUEHTH, KaKTO U MOJTYYSHHUTE MOCTHIUICHHS, KATO CE€ U3BBPIIIBA AaHATN3 HA HETNIATEHUTE CYMH.
Jluxeuoen puck

JIMKBHJTHUAT PHUCK Ce M3pa3siBa B HETaTHBHATA CHUTYyaIlUs JPYKECTBOTO Ja HE OBbJC B CHCTOSHHE JIa
MOCpeIIHe 0e3yCIIOBHO BCHUKH CBOM 3aIbJIXKCHHSI, ChTTIACHO TEXHUS MACK.

To mpoBexga KOHCEpBaTHBHA TOJUTHKA IO YIPAaBJICHWE HA JUKBHIHOCTTA, 4pe3 KOSTO TOCTOSTHHO
MOJUTbpKa ONTHMAJICH JIMKBHIEH 3alac, MapuyHH CPEACTBa M J00pa CIOCOOHOCT Ha (uHaHCHpaHe Ha

CTOIAaHCKaTa CH JIeHHOCT. J[py>KEeCTBOTO MOJ3Ba U MPUBJICYEHH KPETUTHH PECYPCH.
33



CBUHEKOMIIJIEKC HUKOJIOBO AZY

[PHIOKEHHUA KbM TOAHUIIEH ®UHAHCOB OTYET KbM 31.12.2018 I'OJHHA
3a ma KOHTpONIMpa pPHUCKA, APYKECTBOTO CJIEAM 3a He3a0aBHO IUIANAaHE HA HOBOBB3HUKHAIHTE

3abJDKCHUS, a HATPYNAHUTE CTapu 3aJbJDKCHUS C€ ToracsBaT 10 HHIMBUAYAJTHH CIOPasyMEHHs C
JUTBKHULIUTE.

JpyXecTBOTO OCBhIIEeCTBsIBA HAOIOIEHUE U KOHTPOJ BbpPXY (DaKTUUECKUTE U MPOTHO3HUTE MapUUHU
MOTOIIM T10 TIEPUOIH HAIIPE] U MOAbPKAHE HAa PABHOBECHE MEXK]Iy MATypPUTETHUTE TPAHUIN HA AKTUBUTE U
MACHBHTE HA JPYXKECTBOTO. TEKyII0 MaTypUTEThT U CBOEBPEMEHHOTO OCBILIECTBSIBAHE HA IUIALIAHUATA CE
cieau OoT (PMHAHCOBO-CUETOBOAHHMSA OTJEN, KaTro ce MOAIbpXa eXeTHeBHa WH(pOpManus 3a HATUYHUTE
MapUYHU CPEJCTBA U MPEACTOSIINUTE TUTALAHUS.

Puck na nuxeonocnume napuunu nomoyu

JpyXecTBOTO HsIMa 3HAYMTENIHA KOHICHTPALWs HA JIMXBOHOCHU AaKTHUBH, C HM3KIIOUEHHE Ha
CBOOOJTHHTE MApPHYHHU CPEACTBA IO PA3IUIAIIATEIIHA CMETKHM B OaHKH, 3aTOBa NMPHUXOIUTE M BXOISIIUTE
OlepaTHBHU MapUYHU TMOTOIM Ca B TOJsMa CTEMEH 3aBUCMMHU OT MPOMEHHUTE B IMa3apHUTE JIMXBEHU
paBHUIIA.

CrpieBpeMeHHO H3XoasmuTe napudau nororu 32 2017 r. Ha APYKECTBOTO ca M3JI0KEHHU Ha JIMXBEH PUCK
OT TI0JI3BaHe Ha KPAaTKOCPOUYHU OAaHKOBH 3a€MU B JIEBA, JOTOBOPEHH C TIPOMEHJIMB JIMXBEH IPOLICHT.

3aeMHUTE CPEICTBA, MOI3BaHU OT JApyxkecTBOTO 3a 2017 1., ca GankoBU 3aeMu. Te OTKpHUBAT EKCIIO3UIIUS 32

PHCK 3a JIpY>KECTBOTO.

3a octaHanuTe (PUHAHCOBM MACUBH JIPY>KECTBOTO HE € M3JI0’KEHO Ha JIMXBEH PHUCK, 3alI0TO T€ ca O0MYaitHO

THPrOBCKU U O€3TMXBEHHU.

CpenctBara Mo pa3ruianiaTelIHd CMETKH C€ OJHMXBSIBAT C JIMXBEHU MPOIEHTH, ChIVIACHO Tapudurte Ha

CbOTBETHUTE OaHKH, KOUTO C€ 3ala3BaT OTHOCUTEIHO MOCTOSHHU 3a MO-IBbJIBI IEPHOJ] OT BpEME.
Ynpaenenue na kanumanosus puck

B ympaBrieHnero Ha KamuTana APYKECTBOTO IEIH Ja Ch3AaBa M MOIIbpPKa BB3MOKHOCTH TO Ja
MPOJBIDKHU 12 GYHKIIMOHUPA KAaToO JEHUCTBAIIO0 MPEINPHUITHE U 1a OCUTYpsiBa ChOTBETHATA BB3BPBHIIAEMOCT
Ha WHBECTHPAHUTE CPEICTBAa HA AKIMOHEPUTE, CTOMAHCKH IOJ3M Ha APYTUTE 3aUHTEPECOBAHH IUIA H
YYACTHHIIM B HETOBHsI OWM3HEC, KaKTO W Jla MOJIbpKa ONTHMAalHA KAalMTalIoOBa CTPYKTYpa, 3a Ja ce
penynupar pa3xoauTe 3a KaruTaa.

JlpykecTBOTO TEKYIO HaOII0]aBa OCUTYPEHOCTTa U CTPYKTypaTa Ha KamuTaia Ha 0a3a ChOTHOIICHUETO Ha
3aJTHKHSTIOCT. TOBa CHOTHOIIIEHUE CE€ M3UUCIISIBA MKy HETHUS IBJITOB KauTall KbM 0o0IiaTa cyma Ha
KanuTana. HEeTHUST JBJITOB KaluTall Ce OTMpeAessl KaTo pa3jiifnKa MEXTy BCHUKH MPUBIICYCHN 3a6MHH
cpezncTBa (KpaTKOCPOYHH U JBJITOCPOYHH) TaKa, KAaKTO ca TIOCOYCHH B OallaHCa U MTAPUYHUTE CPECTBA U
napuyHu eKBuBajieHTH. O0IIara cymMa Ha KamuTalla € paBHA Ha COOCTBEHHMsI KAlTUTAll M HETHUS JBJITOB

KarimuTall.
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31. CAEJIKHA CbC CBbP3AHU JIMLIA

[Ipe3 mepuoma ca mupedakrypupanu pasxoau ot ,,CuHekomiuiekc Hukomnoo” AJl xeM Ilumapo
bearapus A/l B pasmep Ha 2 XWILJIB.

Ilo HU3BBPHICHUTC IIPE3 IEpUoga CACIKH HAMa HeoOHYalHU YCJI0BUA W OTKIIOHCHHA OT IIa3apHUTEC
OCHH.

32.CbBUTHUA CJIEJL JATATA HA BAJIAHCA

Hsima BB3HMKHAIIM CHOUTHS CJICI JaTraTa Ha 6ancha, KOUTO Aa U3UCKBAT IIPOMAHA HA OTUCTA HIIN

peknacudukanus Ha OalaHCOBHU Iepa.
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