AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
31 MAPT 2021 r.

1. Uadopmanus 3a IpyxecTBOTO

Anbena AJl (,,JlpykecTBOTO”) € aKIMOHEPHO IPYKECTBO, pErUCTpUpaHO B bbarapus, coOcTBeHMK Ha K.K. AnbeHa -
BaKaHIMOHHO cenuine Ha Obarapckoro YepHomMopue 6im3o 1o rpax Bapha B Peny6ninka benrapusi.

Anbena AJ] e myOaMYHO IpYKECTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO MpejylaraHe Ha LIeHHW KHW)Ka, BIMCaHo € B Perncrepa Ha
myOnmaauTe IpykecTBa ¢ TpoTtokod Ne 39/05.06.1998 rommHa Ha [IppkKaBHATa KOMHUCHSA O IICHHHUTE KHMKA. AKINHTE Ha

JpyxecTBOTO ce ThpryBaT Ha brirapcka ponmoBa 6opca.

Cepanuiie 1 agpec Ha ynpasJieHHe:
¢.O0pouniie 9630

K.K. AnbeHa , ATMHUHUCTpaTHBHA Crpasia
00m. J1o6puu

bovarapus

1.1. CoGcTBEHOCT U ynIpaBjieHUe
CTpykTypa Ha KanuTajaa

Ksm 31 mapt 2021 pasnpeneneHueTo Ha aKIIMOHEPHUS KallMTaJl Ha APY)KECTBOTO € KaKTO CIIEABa!

AKUHOHepH 31 mapr 2021 roguna
Bpoii axuun AKIHOHEPHO
ydactue B %
Anbena Xomguar AJl 2728 964 63.86%
VII® [dosepue 265 359 6.21%
3VII® Anuani bearapus 166 180 3.89%
Anbena AJ] 40 384 0.95%
Jpyru ropuandYecKy JIuIa 487 266 11.42%
dusnyeckn ma 584 973 13.67%
Oo0mo 4273126 100%

YnpasJienue

[Tocneqnute npoMenu B YcTaBa Ha JpyKeCTBOTO ca BIHCAHM B PETUCTHpPa HA THPTOBCKHUTE ApykecTBa Ha 08 tomm 201 1r.
UnenoBete Ha ChBeTa Ha TUPEKTOPHUTE ca Mpen30paHu 3a HOB S-TOAMIIEH MaHIAT, KATO PEIICHUETO € BIUCAHO B T HProBCKUS
peructsp Ha 05.07.2019 r.

Anbena A/l mma eJHOCTETICHHA CHUCTEMa Ha yIrpapiieHHe cbc ChBET Ha TUPEKTOPUTE, CHCTOSAII C€ OT 5 WieHa, KaKTO CIIe/Ba:
Panocser Kpymos Panes — Ilpencenaren na CJ

Upan Kones Kanunkos — Unen u 3am.npencenaren Ha CJJ

Kpacumup Becennuos CraneB — Unen u M3mbiHUTENICH JUPEKTOP

Maprura Iletposa Togoposa - Unen

ITInamen [N'oueB JJumurpoB — Unen

I[py)KCCTBOTO CC MpeACTaBJIsABA OT KpaCI/IMI/Ip Becemnnos Cranes - M3nbiaHuTelIeH JAUPEKTOP.
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Jluna, HaToBapeHu ¢ 00110 yIpaBJjeHue
OaUTeH KOMHUTET

Mapus Hynesa

I'mnka ﬁopnaHOBa

SIaxo Kamenosn

JpyXecTBOTO € 4acT OT MKOHOMHYECKA I'pyla U HEToBOTO npeanpustue - maiika ¢ AJJIBEHA XOJIIUHIT A/, koeto € ¢
€IHOCTENICHHA CUCTeMa Ha ynpasieHue ChBET Ha AUPEKTOpHUTE B CIICTHUS ChCTaB:

Hensnxa IlerpoBa Benukosa

Kpacumup Becennuos Cranes

Maprura Iletposa Tonoposa

WBan Koznes Kannnakos

Enenka AnronoBa AtaHacoBa

1.2. IlpeameT Ha AeiiHOCT

JeiHoctTa Ha [IpyKECTBOTO BKIIIOYBA:
®  IIpe/UlaraHe Ha 3aBBbPIICH TYPUCTUYECKH MPOTYKT Ha MEXIYHAPOIHUS U BBTPEILIHUA Ha3ap;

® qpenocTaBsHe Ha WH(OPMALMOHHM, CIOPTHH, aHUMALMOHHM, KYJITYPHH W JPYTd BHAOBE YCIYTH, CBBP3aHU C

MEXAYHapOIHMs U BETPEILEH TYPU3bM,;

L usrpaxJjaaHne, pa3pa60TBaHe " OTAaBaHC 110 HACM Ha O6eKTI/I, COOCTBEHOCT Ha APYKECTBOTO.

2. CHETOBO/JIHA ITOJINTUKA

2.1. ba3a 3a u3rorBsine Ha UHAUBUAYAJTHUS (PUHAHCOB OTYET

@dunaHCOBUAT OTUET HA AJIDeHa AJl e U3rOTBEH B CHOTBETCTBHE C BCHUKH MeXIyHapOIHU CTaHAAPTH 3a PUHAHCOBO OTYHTAHE
(MC®O), xouTo ce ChCTOAT OT: CTAHAAPTH 32 (PUHAHCOBO OTUHTAHE U OT ThIIKyBaHus Ha Komurera 3a pazsicHenus Ha MCDO
(KPMC®O), onobpern ot CbBera mo MexayHapoaau cuetoBoguu crangaptu (CMCC), u MexayHapoJHUTe CYETOBOIHHU
CTaHIApTH M THIKyBaHUATa Ha OuBmma [locrostHeH kommureT 3a pasgcHsaBaHe (IIKP), omobpenn ot Komurera mno
Mexaynaponuu cueroBoauu cranmaptu (KMCC), kouto edekruBHO ca B cuia Ha 1 siHyapu 2020 T., ¥ KOHTO ca MPUETH OT
Komucusita na EBponeiickus cbro3. OtuerHara pamka ,,MC®PO, npuern ot EC* no chiiecTBo € omnpeseseHaTa HalMOHATHA
cdeToBoHa Oa3za ,,MexayHapoau cuetoBogHu crangapTi™ (MCC), mpuera cbc 3aKoHa 3a CUETOBOACTBOTO M Ae()MHUpaHA B T.

8 or ILOH'I)J'IHI/ITGHHI/ITC pa3n0pen6n Ha TO3HU 3aKOH.

(@) Hosu u usmenenu cmanoapmu
Mo mony ca M30pOeHU CTaHIAPTHTE U M3MEHEHHUSITa, KOUTO ca M3/aJIeHN 1 e()EeKTUBHO ca B CHJIA 33 MIEPHO/IM 3aM0YBAIH HA WX

cien 1 suyapu 2020 roavHa U He ca MPHUETH 3a 10 PAHHO MPHJIAraHe OT APYKECTBOTO.
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N3menenne Ha MCC 1 ,IlpeacraBsue Ha ¢unHancoBu otdetu u MCC 8 ,,CueTOBOIHU MOJUTHKH, IPOMCHU B
CYCTOBOJHUTE NPUOJIM3UTEIHH OLEHKM W TPELIKH — OIpeJleNieHne 3a ChIIECTBEHOCT. Te3H NPOMEHH KacasiT
Mpenu3upaHe ONPENeICHNETO 32 ,,ChIIECTBEHOCT , TOCOYEHO B BaTa cTaHgapTa. Criopes TSX HOBOTO ONPEIEIICHUE 3a
CBIIECTBEHOCT €: ,,MHPOPMANHNATA € CHIIECTBEHA, aKO MPOITyCHATa, MPEJCTaBeHa HETOYHO WIIM MPUKPHUTA, O MOTJIO B
pa3yMHa CTETIEH Jla C€ 0YaKBa Jia IOBIMAC Ha PEIICHUATA HA OCHOBHHUTE IOTPEONTENN Ha (PMHAHCOBHUTE OTUETH C 00IIa
IIeJT, KOUTO MPEIOCTaBsIT (PMHAHCOBA WH(POPMANHKS 3a JaJCHO OTIETHO npeanpuatue”’. Hamure ca Tpi HOBH acTeKTa OT
OIIpe/IeJIeHNeTo, KOUTO clie/iBa na ObaaT oTOeis3aHu: a) ’TpUKpHBaHe — HACTOSMIOTO ompenelieHue ce (oKycupa
caMo BBPXY IpPOIyCKaHe M HETOUHO mpexacraBsHe. 3axmtodeHueTo Ha CMCC e, ye NpUKPUBAHETO Ha ChHIIECTBEHA
nHopManus MoXke J1a UMa ChIIUs e(eKT KaTo MpoNycKaHe Ha ChllecTBeHa MH(opmanus; 0) ,,0o4aKBaHEe B pa3yMHa
CTEIeH J]a ce MOBJIMsC Ha PELICHUSITAa HA OCHOBHUTE NMOTPEOHMTENN” — HACTOSIIOTO ONpEAEIeHHe ce OTHAacs JIo ,,01
Morio aa mosmusie”’, koeto crioper CMCC moxke ma ce mpueme, 4e ce W3UCKBA TBBPAEC MHOTO MH(OpMAIWs, Thil KaTo
MOYTH BCHYKO ,,0M MOTJIO Ja TOBIHMsAe” BBPXY pPEIICHUSITa HAa HAKOM IMOTPEOMTENH, IOPH BEpOSATHOCTTAa Na €
MHHHMAJHA; ¥ B) “OCHOBHM HOTpeOuTenn” (ChIIECTBYBAIIN M NMOTCHINATHH WHBECTHTOPH, 3a€MOJATEIN U IPYTH
KPEIUTOPH) — HACTOAIIOTO OMpeIeNieHHEe ce OTHAacA A0 ,,lorpeduteni’, koero cnopeq CMCC moxe na 0bae mpHueTo
TBBp/IC IIUPOKO, T.€. Ja C€ B3eMaT NpPEJBHJ] BCHYKH BH3MOXHH II0JI3BAaTEIM Ha (PMHAHCOBUTE OTYETH, KOTATO Ce
peuraBa kakBa MH(popMmanus na ce onoBecTH. ChIO Taka, MOCOYBAT C€ M3PUYHO NET HAYMHA 32 NPUKPUBAHE Ha
ChLIECTBEHA WMH(OpMaNuMs: a) M3MOJI3BAHE HA €3MK 3a CHIIECTBEH €JIEMEHT, KOWTO € YKJIOHYHMB WM HesiceH; 0)
nH(OpManMs 3a CBINECTBEH CJIEMEHT, CAEIKa WINM ChOWTHE, KOATO € paslNpbCHAaTa Ha pa3IMdHH MECTa BBbB
(PMHAHCOBHTE OTYETH; B) HECXOIHH €IEMEHTH, CACIKH U CHOUTHS, IO CHIIECTBO, KOUTO HEMOAXOISIIO Ca IPEICTABCHN
CBBKYITHO; T) CXOJIHH €JIEMEHTH, CACIKH W CHOWTHS, KOWTO HEMOIXOIIIO ca IPEACTABCHH CaMOCTOSATENIHO; U )
ChIIECTBEHa MH(OpManus € CKpUTa 4Ype3 HEChUIECTBEHa WH(OpMamus 10 TakaBa CTENCH, Y€ CTaBa HESCHO KOS
uHdopmanus e ceiiectBeHa. ChII0 Taka MPOMEHUTE MOSCHABAT, Y€ aIPECHpPaHETO KbM HesicHa MH(OpMalus nMma
chlMsl epeKT KakTo NpH MpOIyCHAaTa WM JIMICBAlla HHGOpPMaIus, KakTO W ue MPEINPHATHETO OLCHIBA
CBII[ECTBEHOCTTA B KOHTEKCTa Ha ()MHAHCOBHS OTYET B HETOBATA IISJIOCT.

[Tpomenu B KoHuenryannata pamka 3a ()MHAHCOBO OTYMTaHE U CHOTBETHH IPOMEHHU B pe)epeHIMHUTE KbM Hes B
pazmmaan MC®O. Tes3n npomenu B PamkaTta BKIIIOYBAT MpepaOOTEHU HM3LSIO JehUHUINHU 32 ,,aKTUB” U ,,JIACHB”,
KaKTO ¥ HOBM HAaCOKHM M KOHIICTIIIUH 3a TAXHOTO U3MEpBaHe, OTIHMCBaHE, IPE/ICTaBsIHE U onoBecTsBaHe. [Ipomenure B
KonnenryannaTta pamka ca ChIIPOBOJICHH C U3MEHEHHS B HAKOM IPENPaTKH KbM Hesl B MeXIyHapOoIHNTE CTaHIApTH
3a (hmHAHCOBO OoT4yHTaHe, B T.4. MCDO 2, MCDO 3, MCDO 6, MCDO 14, MCC 1, MCC 8, MCC 34, MCC 37, MCC
38, KPMC®O 12, KPMC®O 19, KPMCDO 20, KPMC®O 22 u ITIKP 32. Yact oT npenpaTkuTe HACOYBAT KbM KOSI
Bepcus Ha KoHIlenTyanHaTa pamMka ciiefiBa Jia ce OTHACSAT U3SBJICHUATA B MOCOYCHHUTE cTaHAapTH (pamkata Ha KMCC,
npuera o CMCC mpe3 2001 r., pamxara Ha CMCC ot 2010 . unu HOBaTta peBusupaHa pamka ot 2018 r.), npyru
W3pUYHO NOCOYBAT, 4de JNe(UHULIMUTE B CTaHIApTa HE ca aKTyalIM3HpPaHU B CHOTBETCTBUE C HOBUTE M3MEHEHHS B
pamMKaTa.

W3menenne Ha MC®PO 9 , Ounancosu unctpymentu, MCC 39 ,dunancoBu uHcTpyMmeHTH: [IpusHaBane u
ouensBane ¥ MCOO 7 ,,OunancoBu HHCTpyMeHTH: OnoBecTsBaHe®. Te3n NPOMEHH ca CBBbP3aHU ¢ MPOU3THYAIIATA
HECUTYPHOCT OT pedopmaTa Ha 6a30BHUTE JIMXBEHU MPOIEHTH, peanpuera oT ChBeTa 3a GUHAHCOBA CTAOMITHOCT KbM
I20. Ta3u pedopma e HacoueHa KbM 3aMsiHA Ha CBHIIECTBYBAIIUTE W W3IMOJ3BAaHW KAaTO 0a30BH, B CHCIKHUTE C
(hMHAHCOBM MHCTPYMEHTH, MEXAyOaHKoBH JmxBeHH nporeHty (Hampumep: Libor, Euribor, Tibor), ¢ antepHaTuBHA

0a30BU JINXBEHU IMPOUECHTHU, OCHOBABAIll CE€ Ha Me)K}lyGaHKOBI/I rma3apu, KakKTo U 3a pa3pa60TBaHe Ha alITCPHATUBHU
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0a30BH JIUXBEHU OpOUCHTHU, KOUTO Ca IOYTH 6€3pI/ICKOBI/I. L[enTa € Jla c€ mIpeodoJieiaT MNOCICAUUNUTE BBPXY

(MHAHCOBOTO OTYMTaHE OT pedopmara Ha 0a30BUTE JIMXBEHM NPOLEHTH, Ipe3 MephoAa Ipend 3aMsHaTa Ha
CBIIECTBYBAI 0a30B JIMXBECH IPOLIEHT C AJITEPHATHBEH 0a30B JIMXBEH MPOLEHT. MI3MEeHEHNATa IPeIBIKIAT BPEeMEHHH
W OrpaHMYCHH W3KIIOYCHHS OT WM3HMCKBAHMATA 3a OTYMTaHe Ha Xemkupaneto mo MCC 39 u MC®O 9, xouto
OCHUTYpSIBaT YCIIOBHS IpY’KECTBaTa Ja MPOABIDKAT /1a ca B CHOTBETCTBHE C M3MCKBAHMATA Ha JBAaTa CTaHIApTa, IpH
urHOpHpaHe edekra Ha pedopMmaTa.

° Usmenenns sa MCPO 16 B cuna "Ha 1 rouu 2020 r. ,,Omcmwvnku no unaem 6 koumexcma Ha Covid-19°. C
n3MeHeHneTo Ha MC®DO 16 ce mpeaBmkIa HE3aABIDKUTEIHO, BpeMeHHO, cBbp3anHo ¢ COVID-19 omepatuBHO
00JIeKUCHHE 3a JM3UHIOIMONYYaTeINTE, KOUTO CE BH3IOJI3BAT OT KPSIUTHA BaKAHIIKSA IO JIM3MHTOBUTE IUIAIAHUS, 0e3

Jla CC 3acdra 3Ha4MMOCTTa U MPUJIOKUMOCTTA Ha OTUUTaHAaTa OT APYKECTBATa (bP[HaHCOBa I/IHq)OpMaIII/IH.

Or BB3NPUEMAHETO HAa TE3W CTAHAAPTH, U3MCHCHUSA W/WIn TBJIKYBaHUSA, MPAKTUICCKU IPWIOKHNMHU 3a TOAWUIIHU IIEPUOIH,
3aro4yBanim Haﬁ-paHO Ha 1 ssHyapu 2020 ., HC Ca HACTBIIWJIN IIPOMCHU B CUHCTOBOJHATA MOJUTHUKA Ha APYKCCTBOTO, OCBCH
HJKOHW HOBHU U PAa3IIMPABAHETO HA BEYC YCTAHOBCHU OIIOBCCTABAHUA, 6e3 ToBa Ja JoBeAC A0 ApYyTrd IPpOMCEHU B KJ'IaCI/I(i)I/IKaL[I/IHTa

WK OLICHKaTa Ha OTACIIHHU OTUCTHU 00eKTH U oTicpanunu.

(@) Hosu cmanoapmu u usmenenuss Ha cvugecmaysauwu cmanoapmu uzoaoenu om CMCC, koumo 6éce owe He ca npuemu om
EC:
e MC®O 14 Pazyern 3a perynaTOpHA OTCPOUYCHH CMETKH (B CHJIA 32 TOAWIIHHM NEPHOJM, 3aIl0YBallld Ha WM clex 1
stayapu 2016 1.) — EC e B3en pemieHue fa He 3amo4Ba mporieca 1mo nprueMaHe Ha TO3W MeKIWHEH CTaHAapT U J1a U34aKa

OKOHYAaTCJIHUA CTaHAapT,

e MC®O 17 ,3acTpaxoBaTesHU JOTOBOPH ™ (B CHJIa 33 TOMUIIHU MEPUOIH, 3aNI0YBAIIY Ha i cien 1 ssayapu 2023 1.).
To3u cTaHAapT € W3ILUIO HOB CUCTOBOJCH CTaHIAPT 32 BCHYKH BUAOBE 3aCTPaXOBATECIHH JOTOBOPH, BKI. 33 HSIKOU
rapaHnuy U (UHAHCOBM MHCTPYMEHTH, KaTo 00XBaIlla MPUHIIAIH 32 TAXHOTO IPU3HABAaHE, OIICHABAHE, PEICTABSHE U
onoBecTsiBane. CTaHIAPTHT Ie 3aMEHH JCUCTBAIUS 0 TO3M MOMEHT CTaHIApT 32 3aCTPaxOBATENHUTE JOTOBOPU —
MC®O 4. Toii ycTaHOBSIBa HOB I[SUIOCTEH MOJIEN 32 OTYUTAHETO Ta 3aCTPaxXOBATEIHUTE JOTOBOPH, IOKPHUBAIL BCHUKU

pEJIeBaHTHH CUETOBOJIHU aCIIeKTH. To He e PHIIOKUM 3a IeHHOCTTa Ha APYKECTBOTO.

e Usmenenne Ha MC®O 3 ,buznec komOuHarmu“ — Onpesenenue 3a OusHec (B cuiia 3a Ou3HeC KOMOMHAIMH 33 KOUTO
Jlatata Ha NpUAOOMBaHE € Ha WM CJeJ] HayajoTo Ha TOJMIIeH OTYETeH MEepHOJ, 3aloyBall Ha WM ciej | sHyapu
2020 r. u 3a mpuAOOMBaHE HA AKTHB, BH3HHMKBAIIO HA WM CJCI HAYAJIOTO HA TO3W mepuon). Tasu mpomsiHa Kacae
JIaJICHOTO B MPUIOKEHHUSITA KbM CTaHAApTa OIpelelieHue 3a ,,0u3Hec” W € CBbp3aHa C TPYAHOCTUTE, KOUTO
NpUI00UBAIIIOTO MPEANPUITHE Cpella B MpeleHKara Jaid ce NpuaoOuBa OHM3HEC WM CHBKYIHOCT OT AKTHBH.
W3meneHueTO 1eu: a) 1a U3sCHHU, Ye 3a 1a Objie Omnpe/ielieH KaTo OusHec, IPUI0OUTHIT HAOOP OT JEHHOCTH U aKTUBH
Tpsi0Ba Ja BKIIIOYBA KATO MUHIMYM BIIOXKCHHUTE PECYPCH U ONICPATHBHHU MPOIIECH, KOUTO 3a¢IHO BOJSAT JIO Ch3IaBaHETO
Ha TPOAYKT; 0) Ja ce cTecHAT AedUHHUIMHTE 3a ,,0u3HeC” W 3a ,,IPOIYKT’, KaTO C€ ChCPENOTOYaT JO CTOKHUTE H
YCIYTHTE, IPEAOCTaBsIHA HA KJIMEHT U KaTo ce cHeMe (DOKYChT BBPXY CIIOCOOHOCTTA 332 HaMaJsIBaHE Ha Pa3XOIMTE; B)
aa )10621131/1 HAaCOKHU U WIIIOCTPAaTUBHU MPUMEPU, KOUTO JIa TIOMOTHAT HAa NPEANIPUATHUATA B IIPCCHKATa aajik € HpI/I)IO6I/IT
olepaTHBEH NPOLIEC; I') Jia MpeMaxHe U3MCKBAHETO 32 OICHKA 3a TOBa Al Ma3apHUTE YYaCTHHIM ca B ChCTOSHUE 12

3aMCHAT JIMIICBAIIIUTE PECYPCU U ONICPATUBHU MPOLICCHU B HpI/I,Z[O6I/IBaHOT0 npeanpuaTue, 3a 1a NpoAbJKAT Aa Cb34aBaT

8
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MIPpOAYKT, U L[) Ja Cc€ ,HOGaBI/I OIIUATAa 3a T.HAp. TCCT 3a KOHUCHTpalUus, KOITO I03BOJIIBA OIIPOCTCHA OLICHKA 3a TOBAa,

Aaji AaJicHa CbBKYITHOCT OT JICHHOCTHU U aKTUBH € 61/I3HCC, W HC.

e l3smenenne Ha MC®PO 10 Koncommaupanu ¢unancoru ordyetd 1 MCC 28 MHBecTHIMM B aCOLUMUPAHU U CHbBMECTHHU
npeanpusituss — [lponax6a mim BHOCKa Ha AaKTUBM MEXIY HHBECTUTOP W HErOBO ACOLMUPAHO MM CHBMECTHO
NpeANpUsITHE M TOCIEABAIlld W3MEHEeHHUs (Jarara Ha BJIM3aHE B CHJa € OTJIOXKGHA 3a HEONpeseNeH IMEepUoi 10
MPUKITIOYBAHE HA TMPOCKTA 32 OICHKAa HAa METOAa Ha COOCTBEHHWsS KamuTad). Te3W NpPOMEHH ca HAacOYEHH KbM
peIIaBaHEeTO Ha CYETOBOJHOTO TPETHPAHE HA MPOJAKOWTE WM allOPTHTE HAa aKTUBU MEKAY MHBECTHTOP M HETOBH
ACOIIMUPAHW WM CBBMECTHH MpPEANpHATHS. Te MOTBBpXKIaBaT, Y€ CUYECTOBOJHOTO TPETHPAHE 3aBUCH AU
MIPOJIaBaHUTE AKTUBU WIN ANOPTHPAHUTE HEMOHETAapHHW aKTHBH, KOHCTHTYHPAT WM HE IO CBIIECTBO ,,0M3HEC” TIO
cmuchia Ha MCOO 3. Ako Te3d aKTHBH KAaTO CHBKYIMHOCT HE OTrOBapsAT Ha ONPEACICHUETO 3a ,,0m3Hec”
WHBECTUTOPBHT IIpU3HaBa mNevyanba WM 3aryda J0 MPOIEHTa, ChOTBETCTBAIl HA Jejia Ha JAPYTUTEe HECBBbP3aHU
HMHBECTUTOPH B aCOIMUPAHOTO WM CHBMECTHOTO Mpenanpuarue. B ciyuaure korato ce mpomaBaT aKTUBH HIU Ce
aropTHpaT HEMOHETApHHU aKTHBH, KOUTO KAaTO CHBKYIHOCT ca ,,0M3Hec”, HHBECTUTOPHT IPH3HABA M3ILUIO Iedandarta

nim 3ary6aTa OT TpAaH3aKOHUsATA. Te3n MMPOMCHHU MLIC CC NpujiaraT nepCrueKTUBHO.

o I3menenue va MCC 1 ,IlpeacraBsHe Ha ¢puHaHCOBH OT4eTH — Kitacudukamms 3a 3aJb/DKCHUITa KAaTO TEKYIIH U

HETEKYyIIH, u3aaaeHo Ha 23 anyapu 2020.

P'I)KOBO[[CTBOTO O4YakBa MPUEMAHCTO HAa TE€3W HOBU CTAHAAPTH U M3MCHCHHA Ha CHINECTBYBAIM CTAHAAPTU Ja HE OKa)Xe

ChIICCTBCH 6(1)6KT BBpPXY (I)I/IHaHCOBI/ITe OTYCTH HA APYKECTBOTO B II€PUOJAA HAa IBPBOHAYAIHOTO UM IIPUJIATAHC.

DUHAHCOBUAT OTYET € HU3TOTBEH B CHOTBETCTBHUE CHC CUETOBOJHUS MOJENI, OCHOBAaH Ha BB3CTAaHOBMMATa HCTOpUYECKA
CTOWHOCT, C M3KIIOYCHHE Ha CTPaJUTe OT MMOTH, MAIINHA U CHOPHKCHUS, HHBECTHIMOHHUTE UMOTH H OTIPENEIICHN TaCUBH,
KOHUTO C€ IPEACTaBAT BB (DMHAHCOBHS OTUET IO CIPaBeNTHBA CTOMHOCT.

Jpy’XeCTBOTO BOIM CBOWTE CUCTOBOIHH peructpu B Obirapcku jeB (BGN), kolTo mpreMa KaTo HEroBa OTYETHA BallyTa 3a
npencraBsHe. JlaHHWTE B OTYeTa M MPWIOKEHUATa KbM HETo ca mpenactaBeHd B xwiau jesa (BGN,000), ocBeH ako He €
MIOCOYEHO APYTO.

OTtueTHUT mepuo]; oOxBamia enHa KaieHnapHa ronuna - ot 01 suyapu no 31 nexemBpu. Tekymn oruereH mepuon — 2021
roauna. [Ipenxonen orueren nepuoy — 2020 roauHa.

JIpy>XeCTBOTO € BB3IPHUEIIO Ja U3rOTBs U mpeacTaBs enqud OTder 3a medanbaTa WM 3arybara U Apyrus BCEOOXBATEH JOXOI.
JpyxecTBOoTO M30Mpa Na MpeAcTaBs OTYETa CH 3a Iedandara WM 3arybaTa W Ipyrus BCEOOXBaTeH JOXOI, KaTO H3ITONI3Ba
METOJa ,,pa3XxoAu 10 (YHKIMOHATHO IpeaHa3HaueHHWe, W3BECTCH CBHII0, KaTo MeTox '"ceOecTOWHOCT Ha mponxaxoure'.
JpyXecTBOTO cMsTa, Y& TO3W METOJ IMPEJOCTaBs MO-TI0Je3Ha WHPOpMaNus 3a MOoTpeOUTeTuTe Ha (PMHAHCOBHUTE OTYETH, THH

KaTo TOi OoTpas3sBa no—z[06pe HayrHa Ha BOJCHEC Ha ,Z[CﬁHOCTTa oT OM3HEC TJI€aHa TOYKa.

Hacrostmust ¢uHAHCOB OTYET € MEXKIUHEH HHINBUyalleH (MHAHCOB OTYET Ha JPYKECTBOTO.

2.2. KoHcouaupaH ()MHAHCOB OTYeT

ﬂpy)KCCTBOTO H3roTBs MCEXKIUWHCH KOHCOJMAWPAH OTYCT 34 MIBbPBO TPUMECCUUE CHIIIACHO MC‘DO, KOHTO e 6”[;)_'{6 Ha

Pa3nonoXKeHUe Ha TPeTH auua B cpokoseTe onpeaenenu B 3ITTIK
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2.3. [IpuHOAT-TIPEAMOJIOKEeHH e 32 IelCTBANI0 MPeINpusATHE

[TpUHOMITBT-IPEANONOKEHHE 32 ISHCTBAIIO MpeanpuiaTHe ¢ (QyHIaMeHTaleH MPUHIMII NP H3TOTBSHETO Ha (DMHAHCOBHTE
otdyerd. ChIIIACHO MPUHIMIA-TIPEANOI0KEHHE 32 JSHCTBANI0 TPEINPHUITHE, PEANPUITUETO OOUKHOBEHO CE pasriiex/a KaTo
MIPOABIDKABAIIO AEHHOCTTa CH B 0003puMO Obemie 0e3 HaMepeHne Wik HeOOXOIMMOCT OT JIMKBUAALNS, IPEyCTaHOBABAaHE Ha
CTOMAHCKaTa JACHHOCT WM ThPCEHE Ha 3alluTa OT KPEAUTOPUTE, BCICACTBHE HA ChHIIECTBYBAIU 3aKOHH WJIH JPYrH
HOpMATHUBHHU pasmopenou. ChOTBETHO, aKTHBHTE M MACHBHTE CE OTYUTAT HAa 0a3a BB3MOXKHOCTTA Ha MPEANPHUITHETO Ia
peanu3upa aKTHBHUTE W Jla YpeJu TMAaCHBUTE CH B HOPMAaJHHsS XOI Ha OusHeca. [Ipu olleHKaTa 3a TOBa JaJId MPHHIMIA-
MPETONI0KEHUE 32 JCHCTBAIO MPEANPUITHE € YMECTCH, PHKOBOJCTBOTO B3eMa MPEIBHJ IlUlaTa HANWYHA MH(pOpManus 3a
0003puMOTO OBJCIIC, KOATO OOXBalla MOHE, HO HE Ce OTpaHMYaBa CaMO [0, JBAHAJCCETTE Mecella OT Kpas Ha OTYCTHHS
MEPHOI.

@DUHAHCOBUAT OTYET € M3rOTBEH HAa MNPUHLMUIA-NPEANONIOKEHHE 3a NCHWCTBAIIO NPEANpHUITHE, KOWUTO Mpeanonara, e
MPEANPUATHETO I MPOIBIDKU JEHHOCTTA cU B 0003pUMOTO ObJeIIe.

Bwszoeiicmeue na COVID — 19

PBHKOBOJICTBOTO BHHMMATENHO aHaTU3Mpa e(eKTUTe OT MaHAeMHATa BBPXY JEHHOCTTa Ha JAPYXKECTBOTO. JIpykecTBOTO
M3IBJIHSABA BCUUKU HaJIOXKEHH MEPKH BBB Bpb3Ka ¢ mpeanazpane ot Covid -19 kaTo pbKOBOACTBOTO € Ch3AJI0 OpPraHu3alus ¢
1IeT OCUTYPSIBaHE Ha HEMPEKbCHATOCT HA Pa0OTHHS IPOLEC ChOOPa3HO CUTYaLUsTa.

HebnaronpusitHoto BB3aeiictBre Ha COVID-19 3a Typm3ma me mpoapivku u mpe3 Ce3on JIaro‘2021, xato ce odakBa
MOCTBIUICHHATA OT POJAXOU HA TYPUCTHUCCKH U APYTU YCIYTH, KOUTO IPY>KECTBOTO €XKEroHO M 0OMYaifHO MpeaocTass Jia ca
OTpaHUYCHU.

PwKoBOICTBOTO Ha [IpyXKECTBOTO I MPOABIDKM Ja HaOM0[aBa MOTCHIMATHOTO BB3JCHCTBHE W IIE NPEANPHEME BCHYKH

BB3MOXHH CTBHIIKHU 3a CMCKYaBaHC Ha CBCHTYAJIHUTC e(peKTI/I.

2.4. CpaBHUTEJHHU JaHHH

ﬂpy)KeCTBOTO npeacTaBd CpaBHHUTCIIHA I/IH(I)OpMaI_lI/IH BLB (bHHaHCOBI/ITe CHh OTHCTHU 3a ¢JiHa MNpCeAXOAHA TOAWHA. Koraro e
HCO6XOZ[I/IMO, CpPaBHUTCIIHUTE HAaHHHU CC peKJ’IaCI/I(bI/ILlI/IpaT U NPpeU3vrcCIABaT, 3a Ja C€ IMOCTUTHE CBHIIOCTABUMOCT CIIPAMO
MMPOMCHHU B MPECACTABAHETO B TCKYUINA IEPUOI. I[py)KeCTBOTO H3roTBA U NPEACTaBA KaTO KOMIIOHCHT Ha IIBJIHUA KOMIIJICKT Ha

(bI/IHaHCOBI/ITe OTYCTHU U OTUET 3a (bI/IHaHCOBOTO ChCTOSAHHUEC KBM HAYAJIOTO Ha Haﬁ-paHHHH CpPaBHUTEJICH IMICPUOI, KOTaTO:

¢ TO npujara CH4€TOBOJAHA MOJIMTHKA CbC 3aJHA [JaTad, IpaBU NPEUZUYUCIICHUC CbC 3a/lHa AaTa HAa CTaTHUU B CBOHUTC (1)I/IHaHCOBI/I

OTUYCTHU HUJIK KOIraToO npeKnacmbHqua CTaTHHU B CBOUTC q)I/IHaHCOBI/I OTUCTHU, U

¢ MpUWJIaraHeTo CbC 3aJjHa JdaTa, HNPEU3UYUCICHUCTO WIN HpeKJ’IaCI/I(i)I/I].[I/IpaHeTO OKa3Ba CBHIICCTBECHO BJIIMAHUEC BbBPXY

I/IH(bopMaL[I/ISITa B OTYCTA 3a q)HHaHCOBOTO CbCTOAHUE KbM HA4aJIOTO Ha MPEAXOIHUA TIEPUOI.

2.5. Ort4erHa BamxyTa

OyHKIIMOHAIHATA BayTa W OTYETHATA BAyTa HA MPEACTaBSHE BHB (DMHAHCOBHS OTYET HA JAPYKECTBOTO € OBITApPCKUIT JIEB.
Ot 1 romu 1997 r. neBbT € QUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckara mapka B choTHomeHne BGN

1:DEM 1, a c BbBeXJaHETO Ha €BPOTO Karo o(uIMaiHa BalyTa Ha EBponelcKkust cbio3 — ¢ eBpoTO B choTHOmIeHHe BGN
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1.95583:EUR 1.

HpI/I MIbPBOHAYAIHO IIPHU3HABAHE, CACJIKA B Yy KJICCTPAHHA BajlyTa C€ 3alliCBa BbB (l)yHKI_II/IOHaJ'IHaTa BaJlyTa, KaTO KbM CyMarTa B
YyXKACCTpaHHa BaJlyTa CC INpujiara OOMEHHUSAT KypC KbM MOMCHTAa Ha CACJIKATa WKW OIicpalnusdTa. HapI/I‘IHI/ITe CpCAacCTBa,
B3C€MaHUATA U 3aAbJLDKCHUATA, KATO MOHCTAPHU OTYCTHU 066KTI/I, ACHOMUHHUPAHU B YYXACCTpaHHaA BajlyTa C€ OTYUTAT BBB

(yHKIMOHAIHATA BaJyTa, KaToO Cce MpHjara 3aKIounTeHUAT oOMeHeH Kype Ha BHB keMm 31 nekemBpu.

HemonerapauTe OT4eTHH OOEKTH B OTYeTa 3a (PMHAHCOBOTO CHCTOSHHUE, NMbPBOHAYAIHO JCHOMHUHHMPAHU B YYXKIECTpaHHA
BaJIyTa, CE OTYMTAT BHB (DYHKIHMOHAJIHATA BaJyTa, KaToO Ce IpHiiara HICTOPHIECKUAT OOMEHEH Kype KbM JlaTaTa Ha OIepanusTa
U TOCJIEABAIIO HE CE MPEONEHSIBAT IO 3aKIIOYHUTENCH Kypc. Edextute oT KypcoBUTE pas3iNKH, CBBP3aHH C YPEXKIAHETO Ha
THPTOBCKHU CHIEJIKM B UyXXI€CTPAHHA BaTyTa MM OTIYMTAHETO HA THPTOBCKHU CHACIKH B Uy)XKJECTPaHHA BallyTa 10 KypCOBE, KOUTO
ca Pas3aWYHHU OT TE3H, 110 KOUTO IIbPBOHAYAIHO ca OWIN MPU3HATH, KAKTO U KypCOBHUTE PA3IMKH OT BAIyTHH 3a€MH WIH IPYTH

(bMHAHCOBH OIEpalNy e BKIIIOYBAT BbB (PMHAHCOBUTE NPUXOIH U PA3XOIH.

2.6. IIpu6au3NTETHH CUETOBOIHU OLEHKHU

N3rotesiHeTo Ha ()MHAHCOB OTYET MO MEXIYHAPOIHUTE CTAHAAPTH 32 (PMHAHCOBO OTYHMTAHE, M3UCKBA PBHKOBOJCTBOTO 1A
HAIpPaBU HAKOU MPUOJIM3UTEIIHU CUYCTOBOJHHM OLICHKH M TPEANOJIOKCHHS, KOUTO CE OTHACAT 10 MOKJIAIBAHUTE AKTUBU H
MACHUBHU, OMOBECTCHUTE YCIOBHH AaKTUBM W MACHBH, KAKTO W JIO MNPU3HATUTE Pa3XOoJd M MNPUXOAM 3a mepuoaa. Tesu
NPUOTU3UTEHA OLEHKH, HAYKMCICHHUS U TMPE/IOJIONKCHUS] ca OCHOBAaHM Ha MH(MOpPMAMATA, KOSITO € HaJIMYHA KbM Kpas Ha
OTYETHHS TEPUOJ], TOPaanu KOeTo Obaenmute (HaKTHUUSCKH pe3ysiTaTh Ouxa MOTIH Aa ObIAT pa3iuvHd OT TaX. KpuruuHurte

CUCTOBOAHU IMPECUCHKH U HpI/I6J'H/I31/ITeJ'IHI/I OLICHKH Ca OIIOBCCTCHHU B HpI/IJ'IO)KeHI/Ie 2.8.

2.7. CupaBeJinBa CTOMHOCT

CrpaBeiBaTa CTOWHOCT Haii-oOIIO NpENCTaBiIsABa LIeHATa, 3a KOATO CJUH aKTHB MOXEe Ja Oblle pasMEHEeH WM €IHO
3aIbJDKEHUE J1a Ob/I¢ M3IUIATCHO B OOMYaiiHa C/e/IKa MEXKIY Ma3apHH YUYACTHUIM KbM JlaTaTa Ha OlCHSIBAHE.

CripaBe/iMBaTa CTOWHOCT MPU TBPBOHAYAIHO PU3HABAHE KATO ISUI0 CE PaBHsBA HA II€HATAa HA CJIeJKaTa OCBEH B ClydauTe, B

KOHUTO:
e (Cpenkara e CKIIFOUEHA 110 MPUHY/IAa WU ITPpU POPCMaXKOPHU OOCTOSITENCTBA
e [la3zapbT Ha KOWTO ce e CIIydnyIa CAeTKaTa € pa3iuueH OT OCHOBHUS WM Hal-W3TrOJHUS Ma3ap

® PasyerHara emuHMIIA, MMPEICTAaBCHA OT [IEHATA HA CJETKATa, CE pa3jiduyaBa OT OTYETHATA CIUHUIA 32 aKTHBA WU
1acuBa, KOMTO ce OLEHBa IO CIIPABEIJIMBA CTOMHOCT.
OrnpenensiHe Ha CIIpaBeaIuBa CTOWHOCT MPH Ma3apy C HUICKO HUBO Ha aKTHBHOCT
[Ipu mazapu ¢ HUICKO HUBO Ha aKTUBHOCT:
e  OrmpenensHeTo Ha CIpaBeNTUBA CTOMHOCT 3aBUCH OT (DaKTUTE, OOCTOATENCTBATA M XapaKTEPUCTHKUTE HA T1a3apa
M3MCKBA 3HAUMTEIHA MPELEHKa OT CTPaHa Ha OLIEHUTEIIS
e  CrenkuTe U KOTUPOBKHUTE MOTAT Jia HE ca MPEACTaBUTEIHU 32 ONpeAessiHE Ha CIIpaBeAJIuBa CTOMHOCT
e HeoOxoauM € MONMBJIHUTENCH aHAIW3 BBPXY CHACIKUTE M KOTUPOBKUTE. AKO € HeoOXOAMMO T€ MOrar jna ObaaT
KOPHUTHPAHH, 32 J]a IaBaT MOo-JICHA KapTHUHA MIPH OMPEIEISTHETO Ha CIIpaBeAJInBaTa CTOWHOCT
B3emar ce mpemBuI XapaKTepUCTHKUTE Ha aKTHBEH Ma3ap, KOMTO yY4acTHUK Ha Tasapa IIe B3eMe NMpeABH] Ha jJarara Ha
OlleHKaTa, KaTo:

° Hpeanonara YroBope€Ha CACJIKAa MCKAY YHYaCTHULIUTE HA IMa3dapa KbM AaTaTda Ha OLCHABAHE IO TCKYIIUTE IMa3apHU
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yCIOBUS

e [Ipeamnonara cnenkata aa Obe U3BBpPIICHA HA OCHOBHUS 11a3ap, B IPOTUBEH ClIy4all Ha Hal-M3TOHUS Ma3ap
e 3a He(hMHAHCOB aKTHB CE B3eMa MPEIBH HETOBAaTa Hali-e()eKTHBHA MIIN BICOKA yIoTpeda
e 3amacuB OTpa3siBa pHCKa IPU HEU3IIBIHEHUE, BKIFOYHTEIHO COOCTBEHNUS KPEIUTEH PUCK
M3non3BaHe ¢ IIeN MaKCHMH3WpaHE Ha CTOHHOCTTa, € OHOBAa H3IOJI3BaHE Ha aKTUB, OT Ia3apHUTE YYaCTHUIH, KOETO

MaKCHMH3Hpa CTOMHOCTTAa HA aKTHBA, M KOETO €:
®  DusnyecKkH BH3MOXKHO
e [IpaBHO HOMyCTUMO

®  ®DUHAHCOBO OCBHIIECTBUMO
W3non3BaHeTo ¢ e MakCUMHU3MpaHe Ha CTOWHOCTTa OOMKHOBEHO € MJSHTHYHO ¢ (HO He BUHArHM) TEKyIlaTa yrnorpeoa .
AKo HSIMa OCHOBEH Ma3ap, M3XOJHAaTa CHAeJKa ce M3BbpIIBAa B Hail-m3rogHus masap, T.e. Ha Ma3apa, KOWTO MaKCUMH3Hpa
cyMmara, KOATO IIe Ce MOJy4d IIpH NpoaakOara Ha aKTHBa M CBEXJa IO MHHUMYM Ha cyMmaTa, KOsTO Ou Ouia IjaTeHa 3a
NIPEXBBPIISHE Ha MacKBa (Hal-TMKBUAHKA Na3ap 3a AxtuBw/Ilacusn).
OCHOBHHUTE U Hai{-U3TOTHHUTE MA3apy Ca €HN U CHIIX B IOBEUYETO CIyJaH.
[Mpemun/orcTenku ce chabpxar BbB Crnpasennuara CroiiHocT(CC), ako Te OTpas3siBaT XapaKTepUCTHKa Ha aKTHBa/NacuBa,
KOSITO YYaCTHHUIIMTE Ha Ma3apa Ile B3eMaT MPEJBHU P CJIeNIKa ¢ aKTHBEH Ma3ap.
IIpunaranero Ha Onokupawy gaxmop € 3abpaHeHO - broxupam ¢akTop: KOpeKIMs Ha KOTHpaHa LieHa Ha aKTHBEH Ia3ap,
3aI10TO HUBOTO NP HOpMaJIHA JHEBHA THPrOBMA Ha Ma3apa HE € AOCTaThuHO Jia abcopbupa KonudecTBaTa NMPHUTEKABAHU OT
MIPEATIPUATHETO.

AKko mazapHara akTHBHOCT CIIa/ia C€ M3MOI3BaT METO/IH 32 OLICHSBaHE.
e Koraro nMa Habro1aeMa ra3apHa JASHHOCT
e Koraro nMa craj B HabMogaeMaTa nasapHa JeHHOCT
e Koraro 0OMKHOBEHO HsMa MpOCierMa fa3apHa AeHHOCT

®  ®DoKyCHT € BEPXY TOBA Jallil [ICHUTE MPU CACIKUTE ca CPOPMHPAHU B PE3yiITaT Ha oOMUaiiHa IeHHOCT (He MpoJaKon
TIpY JIMKBHUIAIHS WK OCJICTBHE); aKTUBHOCTTA HA T1a3apa He € 3aIbJDKUTENICH OKYC.
ChInTe NPUHIUIH Cca TPUIIOKUMHE 3a (GuHAHCOBU U HepuHaHCOBU AKTHBH/ [lacuBu.
JIpy’XeCTBOTO M3IT0JI3Ba MOIXOASAIIM CIIOPET 0OCTOATEICTBATa METOIU 32 OCTOMHOCTSIBAHE, 3a KOUTO UM JTOCTAThYHO HAJTHYHU
JTAHHU 33 OICHSBAHE Ha CIpaBeIJIMBaTa CTOMHOCT, KATO M3MOJI3Ba MAKCHMAIHO ChOTBETHUTE HAOJIIOMaEMHU XHMIIOTE3H U CBEXK/A
JI0 MUHIMYM H3M0JI3BAHETO Ha HEHAOJII0TaeMHUTE.
e Jloaxon Ha Mma3zapHHUTE CPAaBHEHHS - W3IION3BAT C€ IIEHW W JpYra IoJie3Ha WHQOpMaIus, TeHepupaHa OT Ma3apHU
CHETKU ¢ UACHTUYHU WIN CpaBHUMU (T.e. mogo0un) AxruBu/[lacuBw;
e Jlomxon Ha 06a3aTa Ha pa3XoIUTE - OTpa3siBa aKTyallHaTa CyMa, KOSITO OM Ce M3HMCKBaja TEKYIIO, 3a Ja CE 3aMCHH
TOJHOCTTA Ha aKTHBA (1€CTO HapuJaHa TEKyIIa IIeHa 3a IIOMSHA);
e Jloxxon Ha Ga3aTa Ha JOXOIWTE - MPEBPBIIA OBJCHIN CyMU (HApUMep MAapUIHH IOTOIM WX MPUXOJIU U Pa3XOaH) B
eIMHHA TeKyIIa (T.e. CKOHTHPaHa) CyMa, KOSTO OTPa3siBa TEKYIIUTE Ma3apHU OYaKBAHMS 33 TC3U OBICIIN CYMH.
BCHYKH aKTHBH M MACHBH, 32 KOMTO CE€ M3MEpBa CIpaBeIIMBaTa CTOWHOCT WJIM Ca OMOBECTCHU BHB (DMHAHCOBHTE OTYETH CEC
KaTeropu3upar B Hepapxusra Ha ClpaBeIMBaTa CTOWHOCT, OMKMCaHA KaKTO CiIe[Ba, Ha 0a3ara HA HAH-HHUCKOTO HMBO BXO/I,
KOWTO € OT 3HAYCHUE 3a OIICHSABAHETO HA CIPABEIINBATA CTOHHOCT KaTO IISUIO.

I/Iepapxm{Ta Ha CIIpaBCAJIMBUTE CTOMHOCTH Ce KaTreropusupa B TPpU HHUBA Ha XHUINOTE3U, U3MNOJI3BAHW HNPU METOAUTE 3a
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OLICHABAHC Ha CIIpaBCJinBaTa CTOMHOCT. KaTeropmauuaTa € B pa3JIMiYHU HHBA B ﬁepapxmna Ha CIipaBeajinBaTa CTOMHOCT Ha

6333Ta Ha CTCICHTA, B KOATO BXOAAIIUTC JaHHU 3a U3MCEPBAHETO Ca Ha6ﬂ}0ﬂ,aBaHl/l 1 3HAYCHUCTO Ha BXOAAIIUTC OAAHHU 3a
OLICHABAHETO HA CIPABEUTMBATA CTOMHOCT B TAXHATA IIOCT: MepapXusaTa Ha CIpaBeUTHBUTE CTOMHOCTH MPEIOCTABAIIM Hali-
BHCOK paHr Ha 00siBeHHTe (HEKOPUTHpaHM) [ICHW HA aKTHBHUTE Ia3apH 3a WACHTHUYHHM aKTUBHU WM MAaCUBH (XUIOTE3U OT 1-BO
HUBO) M Hali-HUCHK - HA HCHAOJIOJAEMUTE XUITOTE3H (XUIIOTE3H OT 3-TO HUBO).

Xwumnote3u ot 1-Bo HUBO - O0siBeHH (HEKOPUTHUPAHH) [ICHU HAa aKTUBHUTE Ma3apy 3a WICHTUYHU aKTUBU WIH TACHBH, 10 KOUTO
MPEINPUATHETO MOXKE JIa IMa JIOCTHII KbM JlaTaTa Ha OlCHSIBAHE.

Xumnore3u oT 2-po HUBO - JIpyrH XUINOTE3UW OCBEH BKJIIOYCHUTEC B HUBO | OOSBEHHW IICHH 3a aKTUB WM NACHUB, KOUTO Ca
HAOJTIOTacMU MPSIKO WJIA KOCBEHO.

Xunore3u oT 3-T0 HUBO — HeHabmrojaeMu XUTIOTE3U 32 aKTUB WM MAcHUB. [10y4eHU OT TEXHUKHU 33 OLICHKA, KOMTO BKJIFOYBAT

BXOJIOBE 32 aKTHBA WJIM TIACHBa , KOUTO HE CE OCHOBABAT Ha IMa3apHH JaHHU ( Hela3apHH (PaKTOpH)

Konnenusita 3a crnpaBeanuBara CTOHHOCT IpeArojiara peann3upaHe Ha (UHAHCOBM HWHCTPYMEHTH dpe3 mpojaxkoda. B
MIOBEYETO CIydau, obade, OCOOCHO IO OTHONICHHE HA THPTOBCKUTE B3E€MaHUS M 3aIbIDKCHHUS,JCTIO3UTHTE W KPEIUTHTE,
JIPY>KECTBOTO OYaKBa J[a peann3upa Te3n (HUHAHCOBH aKTHBH U ITACHBH YPE3 TAXHOTO IUIOCTHO 0OPAaTHO M3IIIAIAHE WM PECIL.
roracsiBaHe BbB BpeMeTo. 3aToBa T ce IPEACTaBAT 110 TAXHATa aMOPTU3UpPyeMa CTOIHOCT.

ChI1I0 Taka roJisiMaTa 4acT OT ()MHAHCOBHUTE aKTUBH U ITACHBH Ca WJIM KPATKOCPOYHH I10 CBOSITA CHIIHOCT (THPrOBCKU B3EMaHHMs
U 33IBJDKEHHUS), WM ca OTPAa3eHH B OTYETA 32 (PMHAHCOBOTO CHCTOSHUE IO Ma3apHa CTOMHOCT (KPEAUTH C MPOMEHJINB JINXBEH
IIPOIIEHT), Opaay TOBa TAXHATA CIIPaBeJINBA CTOMHOCT € MPUOIU3UTEIHO paBHA HAa OTYETHATA UM CTOMHOCT.

JIOKOJIKOTO BCE OIIe HE ChUIECTBYBA JOCTATHUHO Ma3apeH OIUT, CTAOMITHOCT M JTMKBUIHOCT 32 TIOKYIIKH M MPOAAKOHN Ha HAKOH
OT TPUTEXKABAHUTE OT JPY’KECTBOTO (PMHAHCOBM aKTMBH W IIACHBH, 3a TAX HAMa JOCTATHYHO M HANCKIHH KOTHPOBKH Ha
Ma3apHU LICHU.

PBHKOBOJICTBOTO Ha APYKECTBOTO CUMTA, Y€ IPH CHIIECTBYBAIIUTE OOCTOSATEIICTBA MPEICTABEHUTE B OTYETA 332 (DMHAHCOBOTO
CBCTOSIHME OLIGHKM Ha aKTMBUTE M IIaCUBUTE ca BB3MOXKHO Hall-HaJeXAHM, aJeKBaTHH M JOCTOBEPHM 3a LEIUTE Ha
(rHAHCOBAaTa OTYETHOCT M ca OJIM3KO JIO TSXHATa CIPaBeIMBa CTOWHOCT, B 3aBUCUMOCT OT TEXHHUST XapaKTep U MaTypUTET

(Tpunoxenue 2.8).

2.8. Ki1104oBM C4eTOBOAHM NPEeLEeHKH U NMPUOJIU3UTETHN OLleHKH

Ilonesen scusom na Ovicompainume Mamepuainy AKMueu

PBKOBOJCTBOTO Ha JPYKECTBOTO ONpEAETs OYAKBAHUSA IIOJNE3€H JKMBOT M aMOPTH3ALMOHHUTE HOPMH, IpUJIaraHu IpH
HauMCISIBAaHE HA Pa3XOJHUTE 32 aMOPTH3ALUH, CBBP3aHU C NPUTEKABAHUTE JBJITOTPAHHN aKTUBH. Ta3u NMpHOIU3UTENHA OLIEHKA
ce 06a3upa Ha NMPOEKUMS Ha XU3HEHWS IMKBJI Ha akTHBHUTE. Tsl MOXKe Ja ce NMPOMEHM B 3HAYMTENIHA CTENEH B PE3yJTaT Ha

IIPOMEHH Ha Ma3apHaTa cpesia U ApYTu (GakTopH.

Obe3yenka Ha UMOMU, MAUWIUHU U CHOPBHCEHUA

KbM nmatata Ha BCeKM TOAUWIIEH (PMHAHCOB OTYET PHKOBOJCTBOTO Ha JPYKECTBOTO OpraHW3Wpa Mperiies 3a oOe3leHKa Ha
AMOTH, MAIIMHU W CBOPBHKEHUA. AKO ca HAIWIE TaKWBa HHIWKATOPH UY€ MPUOIU3UTENHO ONpeJesieHaTa Bh3CTaHOBHUMA
CTOWHOCT € TI0-HUCKa OT TsIXHAaTa MPEHOCHA CTOMHOCT TO MOCJeIHATa ¢ U3IMUCBa 10 Bb3CTAHOBUMATA CTOMHOCT HAa aKTHBUTE.
Bb3cTaHoBMaTa CTOMHOCT Ha MMOTHUTE, MAIIMHUTE W CHOPHKEHUS € TO-BHUCOKAaTa OT JBETE: CIpaBelJIMBa CTOWHOCT 0e3
pa3xoau 3a mpojaxkda WM CTOWHOCT MpH ymoTpeda. 3a onpeAeNsHeTO Ha CTOMHOCTTA MPHU YIOTpebda Ha aKTUBUTE OBICIIUTE

NMapruyHU MOTOUHM C€ JUCKOHTUPAT A0 TAXHATA HACTOAIIA CTOMHOCT KaTo ce npujiara AMCKOHTOBA HOpMa NpeAu JaHbUHU KOATO
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OTpa3dBa TCKYHIUTC Ma3apHU YCJIOBUA U OLICHKH Ha BpeMeBaTa CTOMHOCT Ha napuTe U puCKOBETC CHCHH(bH‘lHI/I 3a CbOTBCTHHA

akTHB. 3aryoure oT o0e3leHKa ce OTYUTAT B OTYETa 3a redanbara wiM 3arybaTta u ApYrus BceoOXBaTEH JI0XOJ OCBEH aKo 3a
IAJICHUS aKTHB He € (opMEpaH IpeoneHbUYeH pe3eps. Toraa oOe3leHKaTa ce TpeTupa KaTo HaMaJeHHEe Ha TO3U Pe3epB OCBEH

AKO TS HEC HAAXBBPJIA HETOBUA Pa3MEP U HAABUIICHUETO CE€ BKIIFOYBA KaTO pa3dXxoa B OTYETA 3a BCEOOXBATHUS J0XO0mI.

Oobe3yenka na 63emanusn

Ha Bcsika oTueTHa Jata Ipy>KECTBOTO OLEHSBA M ONpEJelisi OYaKBaHUTE KPEAUTHH 3aryOr Ha THPTOBCKHTE U JPYTH B3EMaHUs
KaTo ce B3eMa IPEIBHU/ IU1aTa pasyMHA U apryMeHTHpaHa nH(opManus, BKIIOYATEIHO U 3a Obaeny nepuoan. Ilpu onenkaTa
CH JPYKECTBOTO OTYHTA NPOMSHATa B PHCKAa OT HACTHIIBAHE HAa HEWM3NIBIHEHHE IIPE3 OYAKBAHMS CPOK Ha (PHHAHCOBHSA
MHCTPYMEHT ¥ ce 0a3upa B 3HAUMTETHA CTENEH Ha MPOTHO3H, NPUONIM3NTETHA OICHKA U MPELEHKA 32 MaKPOMKOHOMUIECKUTE
YCIIOBUSI, HKOHOMHYECKHUS CEKTOP U TeorpadcKusi perHoH, OT 3HAUCHHUE 33 BCEKH KOHTPAreHT, B JOMBIHEHHE KbM MHHAI OIHT

U crieiUIHM, OTICPATUBHU U IPYTH MHANBHAYATHU Xapaktepuctuku ([Ipuroscenus 13 u 14).

Hemnama peanusyema CMOIHOCM HA Mamepuailnume 3anacu

OmnpezensHero Ha npoBm3usa(0Oe3leHKa) 32 MaTEpHATHUTE 3allacy BKIFOYBA MPOIEC Ha OleHKa. bamaHcoBara CTOMHOCT Ha
MaTepHalHUTe 3alacy ce 00E3IeHABa 0 peannu3yeMara UM CTOHHOCT, KOraTo TAXHaTa ce0eCTOMHOCT Bede MOXKe 1a He Obe
BB3CTAHOBsIEMa — HAMIPUMEP, KOTATO MAaTePHATHUTE 3allacH ca MOBPEISHU WK OCTAPEIH U3IISUI0 UITH YACTHYHO MM UMa CIajl B
NPOJAKHUTE UM IIeHH. BBB BCeKH ciiydail peann3yemara CTOWHOCT MpEACTAaBIsBA Hall-moOpara OlleHKa Ha BH3CTaHOBHUMATA
CTOMHOCT M Ce OCHOBaBa Ha Hali-CUTYpHHTE CHINECTBYBAIlM KbM JaTaTa Ha OTYeTa JAHHA W TPHUCHIIO BKIOYBA OLECHKH
OTHOCHO OBJCHIMTE OYaKBaHUS 3a peaiu3yema CToiHOCT. Kpurtepuute 3a ompejensHe Ha pa3Mepa Ha o0e3leHKaTa WIn
OTITMCBAHETO CE OCHOBABAT Ha aHAJIM3 3a CTApEeHe, TEXHMYECKA OIIEHKA M MOCeABaId ChOuTHs. [0 IPUHIIUIT TaKBB MPOIEC Ha
OIICHKA M3MCKBA 3HAYMTEIHA TPEICHKA M MOXKE Jla MOBJMse Ha GajaHCOBaTa CyMa Ha MaTepHANHHUTE 3alacd KbM JaTata Ha

otueta (IIpunoocenus 12).

Oobe3yenka na uneecmuyuu 6 OvuiePHU U ACOUUUPAHU OPYIcecmea

Ha Bcska nara Ha ordera 3a ()MHAHCOBOTO CHCTOSIHAE PBHKOBOJCTBOTO IPAaBH OLEHKA Nl CHIIECTBYBAT MHIMKATOPH 32
o0e31eHKa Ha HEroBHTE WHBECTHIIMH B JBIIEPHU W acOUMHPaHU JApYXecTBa. KaTo OCHOBHM WMHIMKATOpH 3a o0e3leHKa ce
IIpUeMaT: 3HAYMTENHO pexyuupaHe Ha obema (Hajx 25%) WiIM NpeyCTaHOBSIBaHE ICHHOCTTa HAa JPYXKECTBOTO, B KOETO €
MHBECTHPAHO;, OTYMUTAHE Ha 3aryOm 3a MO-TIPOABIDKUTEIECH IMEepuo] OT Bpeme (Hajg TpH TOAWHM), KaKTO W OTYMTAHE Ha
OTpHIATEJIHM HETHH aKTHBU WIIM aKTHBH II0JI PETUCTPHUPaHHs OCHOBEH aKlMOHepeH kamuTaji. Karo 6a3za 3a mporHosurte Ha
MapuUyHUTE MOTOLM MpPEAW JAHBIM Ca M3MO0JI3BaHH (MHAHCOBHUTE OFOJDKETH, pa3paboTeHH OT CHOTBETHHUTE JPYIKECTBA,
MOKPHBAIIN TPH JI0 NET TOAUIIEH NEPUOJI, KAKTO U APYTH CPEAHOCPOYHH U ABJITOCPOYHH IUIAHOBE U HAMEPEHHMS 32 PA3BUTHETO
UM.

KirouoBuTe mpeanonokeHus, N3N0I3BaHu IPH M3YHCICHUATA ca ONpPENeNICHH KOHKPETHO 3a BCSAKO JIPY>KECTBO M CHOOPA3HO
HeroBaTa crienuduka Ha feifHocTTa, OM3HEC cpeslaTa U PUCKOBETE.

TectoBeTe M MpELEHKUTE HA PHKOBOJICTBOTO 3a OOE3IICHKA HAa WHBECTHIMUTE Ca HAIPAaBEHM Ipe3 Ipu3MaTa Ha HETOBUTE
MIPOTHO3M M HAMEPEHUS OTHOCHO OBACHINTE WKOHOMHYECKH M3TOAM, KOMTO C€ OYaKkBa Ja OBJAT TMONYyYEeHH OT IBLICPHHUTE U
ACOLMHUPAHHUTE APYKECTBA, BKIIOUYUTEITHO THPTOBCKH ONUT, OCHTYpSBAaHE Ha MO3WIMM Ha IMa3apH, OYaKBAHHATA 3a OBACIIH
IpoAaXou u mp.

B pesynrar Ha HampaBenute m3unciieHus kbM 31 nexemBpu 2020r. e mnpu3HaTa 00e3L€HKAa Ha MHBECTUIMU B JBIIEPHH U
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acoLMUpPaHy NpeAnpusThs B pasmep Ha 1826 xwun.ns. (Ilpunosicenus 6 u 7).

Cnpaseonuea cmoitnocm
Ipeoyenka na cepaou om UMC

B npyxkecTBOTO € mpHETO MpeolleHKaTa Ha CrpafWTe N0 TSAXHATa CIIpaBeIINBa CTOHHOCT Ia c€ W3BBpIIBa 0OWYaliHO Ha 5-
TOAMINEH TEPHOJl OT HE3aBHCUMH JUIEH3UPaHn oneHuTenu. Korato TsaxHata crpaBeyinBa CTOMHOCT CE MMPOMEHS ChHIIECTBEHO
Ha MO-KpaTKU UHTEPBAIH OT BpeMe, IPEOLeHKaTa MOXKe J1a C€ U3BBPILIBA O-YECTO.

Ksm 31.12.2020r. cbC chACHCTBHETO HA HE3aBHCUM JIMIICH3UPAH OlleHUTEN ATaHac ATaHacoB chc CepTH(HKAT 32 OI[CHUTEIICKA
MPaBOCIIOCOOHOCT 3a oleHKa Ha HensmxuMu uMoTH Ne 100100765/14.12.2009r. upe3 «Kantopa Axopn [Lmocy OOJ] e
M3BBPIICHA OIICHKA Ha CIPaUTE 10 CIPaBEJIMBa CTOMHOCT.

IMpu ta3u npeouenka (Huso 2 B tepapxusma na cnpagediusume cmounocmuy) ca NPUWIOKEHU CIEIHUTE OCHOBHH MOAX0a U
OIICHBYHU METOIU 3a HM3MEpPBaHC Ha CIpaBEIMBATa CTOWHOCT Ha Crpaaumre: ,,MeToJq Ha BBH3CTAHOBUTEIHATA/BEIIHATA
croiiHOCT” 1 “MeTox Ha mpsKaTa KauTamm3anus (IPUX0JHA CTOMHOCT)” 3a CrpaJuTe U3IMON3BaHU B TYpPHUCTHUECKATa IEHHOCT
n ,Meron Ha MazapHHTE aHAJIO3W~ 3a OleHKa Ha oduc crpamga. CHOTHOMICHHETO MEXAY ABAaTa METOIa € MPHIOKEHO
WHIWBUIYATHO KBM BCEKH OOCKT CIIOpel XapakTepa Ha 00eKTa, HETOBUTE MOJOXHUTEIHN H OTPUIATSTHH (aKTOpH. 3a BoxeIa
BeJIMYMHATA ce M30Mpa Ta3u, KOSATO OTpa3siBa MO-OOCKTHBHO CTOMHOCTTAa Ha MMOTA. J[MCKOHTOBHAT (aKTOp € OIpenelicH B
CHOTBETCTBHE C OCTATHUYCH EKCIUIOATAIIMOHEH CPOK, OTTOBapIll Ha BUJA HA CTpajaTa U HAYMHA U Ha eKCIUIoaTallusl KbM Jarara
Ha oOlleHKata. [la3apHaTta CTOWHOCT Ha OICHSABAHUTE OOCKTH € IMOJYy4YeHa IPU ChOOpa3siBAHE C MECTOIMOJIOKCHUETO U
CBHCTOSIHAETO Ha Ma3apa Ha HEABMXKUMU UMOTH.

[IpunoxeHn cpeTHN BEIUIUHU HA TPSKO MM KOCBEHO HAOII01aeMH BXOISINN JaHHU:

- mpu MeTo/a Ha BeIIHaTa CTOMHOCT — IIeHa Ha HOBO CTPOUTENCTBO OT 51 1B./KB.M. 10 1480 1B./KB.M., JOITBITHUTEIHA Pa3Xxoau
10 10% u oTOMB 32 CTPOUTETHH HEMOCTATHIHN M TEXHUIECKA M HKOHOMHYECKa 00e3IIeHKa;

- npu MeTona Ha TPHUXOTHATa CTOMHOCT C€ M3XOXKAa OT TPAifHO peanm3HpaHMs YUCT TOAWIICH IMPHUXOJ Ha MMOTa KaTo
MIPUXOJ/IHATA CTOMHOCT ce ompeielis Ha 0a3a peaneH WM Bb3MOXKEH MOCTOSHHO JOCTI)KUM HaeM, OTpesielieH Ha 0a3a CpeIHus

IIpearad HaeM B palioHa ;

- mpu Meroja Ha Ma3apHUTE aHajI03u — masapHa meHa oT 500 eBpo/kB.M. 10 968 eBpO/KB.M., KOPUTHpPAHA C KOPCKIHOHHH

KOS(HUIIMEHTH 32 TUION] M XapaKTEPUCTUKA HA HUMOTHUTE.
[IpeouenenaTa cToifHOCT Ha crpaauTe € JokiuaaBaHa B [Ipunoxxenue Ne 3.

Ilpeoyenka na uneeCMuyUOHHU UMOMU

Jpy’)XeCTBOTO € TpHEeNo Ja OICHSJBA HWHBECTHUIIMOHHUTE HMMOTH IO CIIpaBeAINBa CTOWHOT. [Ipmero e mpeoleHKaTa Ha
MHBECTULMOHHUTE UMOTHU 10 TSIXHATa CIpaBeyIMBa CTOMHOCT Jia ce u3BbpIBa exerogHo. Kem 31.12.2020r. cbe cpaeiicTBueTo
Ha HE3aBUCHM JIMICH3UpaAH oneHuTea Atanac AtaHacoB ¢che CepTH(HKAT 3a OLEHUTEICKA MPABOCIOCOOHOCT 3a OICHKA Ha
weaBmwkumu uMotr Ne 100100765/14.12.2009r., Ceptudukar 3a OLEHHTEICKA MPABOCIOCOOHOCT 3a OLCHKA HA MAlIHUA U
cropmxkenus Ne 300100771/17.11.2014r. u CepTudukar 3a OleHUTENCKa MPAaBOCTIOCOOHOCT 3a OIIEHKA Ha 3€MEIEIICKH 3eMHU U
Tpaitnn HacaxaeHuss Ne 810100341/16.08.2011r. upe3 «Kantopa Axopa Ilmoc» OOJl e wusBbpiieHa OlleHKa Ha
MHBECTULIMOHHUTE UMOTH JI0 CIIpaBe/inBa cToiHocT. Ilpu ouenkata (Hugo 2 6 ilepapxusma Ha cnpageonugume CmouHoCmu)
ca MPWIOKEHU CJIEIHUTE OCHOBHU MOJAXOAW U OIEHBbYHM METOJAM 32 M3MEpPBAaHE Ha CIIpaBeAJiMuBaTa CTOMHOCT: 3a 3€MHTE
,»,MeToI Ha Ma3apHHUTE aHAJIO3W~, 3a Crpagd ,,MeTo] Ha BB3CTAHOBUTEIHATA/BEIIHATa CTOMHOCT” W “Metox Ha mpsKaTa
KanmuTanu3aims (IpUXoIHa CTOHHOCT)”.

[IpwinoskeHn cpelHY BETMYMHU Ha MIPSIKO WIIM KOCBEHO HAOIOIaeMU BXOISIIHN JaHHU:

15



AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
31 MAPT 2021 r.

- [Ipu MeTOZ[a Ha BCIIHaTa CTOMHOCT — [I€Ha Ha HOBO CTPOUTECJICTBO OT 80 11B./KB.M. a0 1450 J'[B./KB.M., JOMBJIHUTCIIHA pa3xoaun

110 6,8% 1 0TOMB 3a CTPOUTETHN HEAOCTATHIH, TEXHUUECKA U NKOHOMUYECKa 00e31IeHKa;
- mpu Mertona Ha TpsKaTa KaUTaTU3aIisd — MECeueH HaeM Ha KB.METHpP IUIONI OT 21iB./KB.M. 0 127B./KB.M., KOPUTHPaH C
pasxonu 3a cromanucBaHe 10 %, HecrOupaemocT Ha HaeMa 20 % ¥ CTPOMTENHH HENOCTATBHIM IPH H3IIOJI3BAH JUCKOHTOB

¢axrop ot 6 % no 10% 3a pasauIHNTE TUIIOBE CIpajy,

- mpu Merozia Ha Ma3apHATE aHAJIO3M 33 OLCHKA HAa 3eMHTE (3EMENEIICKHM 3€MU M PEryIHpaHH TEPeHH) — Ma3apHa LeHa OT
1nB./kB.M. 10 167B./KB.M, KOpHIHpaHa C KOPCKIHOHHH KOC(hHIMEHTH 3a IUIOII, KATErOpHs, CTATYT U MECTOIOJNOKEHHE Ha

3C€MUTE.

OT mpeolicHKaTa HA WHBECTUI[MOHHUTE UMOTH JIO CIpaBeinBa cToWHOCT KbM 31 mexkemepu 2020 r. ¢ mpusHaTa mevanda B
pa3mep Ha 708 xui.JiB U 3aryba oT obe3leHka B pa3Mep Ha 739 XUILJIB.

[IpeonieneHaTa CTOHHOCT HA HHBECTHUIIMOHHNATE UMOTH € okaaBaHa B [Iprmoxerne Ne 4.

Ilpuébnusumenna oyenka 3a OMmcpoyeHu OanvUu

IIpu3HaBaHeTO Ha OTCPOUYCHHTE JAaHBPYHM AKTHBH U TNACHUBU BKIIIOYBA CHCTABAHETO Ha cepusd OT JomyckaHud. Hampumep
JpyxecTBOTO TpsiOBa 0 OLIEHH BPEMETO Ha BH3CTAHOBSIBAHE HA BPEMEHHU PA3JIMKH, JAlM € Bb3MOXKHO BPEMEHHHUTE Pa3iIMKH
Jla He OBJAT BB3CTAHOBEHM B MPEABUANMO OBJCIIE WIM JOKOJIKO JaHBYHHUTE CTAaBKM CE OYaKBa Jja ce NpHiarar 3a IepHoja,

KOraToO aKTHUBBT LIC CC pCaIM3rpa WIN MMACUBBT LIC CC ypEaU.

Ilo ce oTHAcs OO OTCPOYCHHU NaHBUYHHU aKTHBH PEAM3UPAHETO UM B KpaifHa CMETKa 3aBHCH OT 00JaraeMus JOXOM, KOHTO e €
Ha pasmoiiokeHne B Opneme. OTCpoYeHNTE TaHPYHH aKTHBU CE MPH3HABAT caMO KOTaTO € BEpPOsATHO, 4Ye IIIe MMa obiaracMa
nedanba, cpelly KOsITO MOXKE Ja Ce yYCBOM OTCPOUEHHST JaHbUYEH aKTHB M € BEpOsATHO, 4e J[pyKecTBOTO Ie peaau3upa
JIOCTaThYHO 00JIaraeM JI0X0 B ObJELIHN NEPHO/IH, 3a Jja OIIOJI30TBOPH HAMaJIEHUETO IIPY IUIAl[aHeTO Ha JaHbK. ToBa 03HauaBa,
ye JIpyXecTBOTO MpaBH MPEANON0KEHHUS 32 JAHPYHOTO CH IJIAaHUPAHE W MEPUOUYHO TH OIEHsIBa MOBTOPHO, 32 Jia OTpa3sBaT
MpoMsiHaTa B 0OCTOSITENCTBaTa, KAKTO M JAaHBYHHU pazmopendu. OCBeH TOBa W3MEPBAHETO HA OTCPOYCH JAHBUYCH AKTUB HIIH
[acWB OTpa3sBa Ha4YWHA, M0 KOMTO APYKECTBOTO OYaKBa Ja BH3CTAHOBH OajlaHCOBAaTa CTOMHOCT Ha aKTHBA WIIM YpEIH MacHBa

(IIpunoscenue 31).

Ilpoeusuu

[IpoBu3uuTe Morar fa ObJaT pa3rpaHUuEHd OT IPYTUTE MACHUBHU, 3al[OTO CHIIECTBYBA HECUTYPHOCT OTHOCHO MPOSIBIEHUETO UM
BbB BPEMETO M cymaTa Ha clenkata. [lo-TUMMYHUTE TPOBU3UM, KOUTO c€ OTpassiBaT OT JIpy>KeCTBOTO MpPOU3THYAT OT
3aIBJDKEHUSITA TI0 BH3CTAHOBSIBAHUS HA CYMU, M3ITBJIHEHUE HA JOTOBOPH, HEYPEJIEHH CIIOPOBE U OU3HEC MPECTPYKTYPUPAHE.
[Ipu3HaBaHeTO W OlEHKaTa HAa MPOBU3MHUTE M3WUCKBAT OT JIpy»ECTBOTO Jja HAlpaBW TMpeEleHKa OTHOCHO BEPOSITHOCTTA (aKo
CHOUTHETO € TO-BEPOSTHO, OTKOJKOTO Ja HE HACTBIIM) HM3XOIAMI MOTOK OT PECypCcH Ja ce HM3MCKBAT 3a MoracsBaHe Ha
3aJIBJDKCHUC U Tai OM MOTJIA J1a ce JlaJie HaJeKIHA OIICHKA Ha CyMaTa Ha 3a]/bJDKCHUETO.

OCBeH TOBa CUETOBOJHATA IOJUTHKA HA J[pY»KeCTBOTO M3WCKBA NMPH3HABAHETO HA HaW-I00paTa OlCHKA HA Cymara, KOSTO IIe
Ce M3WCKBA 3a IMOTracsBaHe Ha 33BJDKCHHETO M OIICHKaTa MOXE J]a Ce OCHOBaBa Ha MH(OpPMAIHs, KOSTO MOKa3Ba JHANA30H OT
cTOMHOCTH. Thil KaTO MPU3HABAHETO CE OCHOBaBa Ha CETrallHAaTa CTOMHOCT, TO BKJIIOYBA CHCTABSIHE HA TPEAIOJOKEHUS MPU
aJileKBaTHA JWCKOHTOBA CTaBKa, C IeNT Ja OTpa3d NpU MOAXOJSII JUCKOHTOB MPOIEHT CIeNUDUIHUTE 32 3aTBbIKEHHETO

PHUCKOBE.
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B yacTHOCT 110 ce OTHACS 70 MPOBU3UHUTE MPH MPECTPYKTYpHUpaHE, U3UCKBA CE 3HAYMTENIHA CYOCKTHBHA MpEICHKA, 3a J1a CC
OTpENIeH alH 3aJbDKABAII0 CHOUTHE € HACTHIWIO. BCHYKM HAMYHU JOKA3aTelCcTBa TPsOBa Na ObIAT OLICHCHH 3a Ja Ce
OTIpENIeNH Ak € TOCTAThYHO MOApoOeH IUIaHa 3a J1a Ch3/1ajie BAJUMIHO OYaKBaHE 33 aHTQKUMEHTA Ha PHKOBOACTBOTO OTHOCHO
MIPECTPYKTYPUPAHETO — TOSCT J1a CE 3aIll0YHE M3ITBIIHCHHWE Ha IUIaHa 332 MPECTPYKTypUpaHe MU Ja ce OOSBAT OCHOBHUTE MY

XapaKTEPUCTUKH NTPEX OHE3HU, KOUTO III€ Ca 3aC€THAaTH OT HETO.

Ycnoenu akmueu u nacugu

Yca0BHUTE NACHUBH MpeACTaBJIABAT Bb3MOKHU 3aJbJDKCHUA Bb3HUKBAIIM OT MUHAJIA CLGI/ITI/IH, YHUCTO CHUICCTBYBAHC IIIC 6’1)[[6
NOTBBPACHO CaMO OT HACTHIBAHCTO WM HCHACTBIBAHCTO Ha €IHO WJIM MOBCYC HECUT'YPHU 6’BZ[CHII/I CcHOUTHS HE n3nAaji10 B
PaMKHUTC Ha KOHTPOJIa Ha FOPUAUYCCKOTO JIUIIC. Te ne ce IMpU3HaBaT, a C€ OIMOBECTABAT, KOTAaTO HEC € NOCTATHbYHO BEPOATHO, UC
n3XO0J41 MOTOK OT PEeCypCHu 1IC 6’1)[[6 HCO6XOI[I/IM 3a MOKPHMBAHC HA 3aABJDKCHUCTO U CyMaTa Ha 3abJIDKCHHUCTO HE MOKE Oa

ObJe OIIEHEHA C JOCTaThYHA HAIEKIHOCT.

Hewns6exHo OIPEACIAHCTO HAa YCJIOBCH IMaCUB U3HMCKBA 3HAYUTCIIHU MPCLCHKA OT CTpaHa Ha PbKOBOACTBOTO.

AKmioepcKu npeonoiodceHus 3a 00X00u NpU NEHCUOHUPAHe

[InaHOBeTe 32 JOXOAW MOTaT Aa ObJAT CIOKHU ITOHEKE CE U3MCKBAT aKTIOCPCKH MPEIIIOIONKEHHS, 3a 1a ce ONpeeH pasMepa
Ha 3aJbJDKEHHUETO U pa3xona. Be3aMoxkHO € akTHyeckuTe pe3yaTaTH Ja ce pa3inuaBaT OT IpeanojaraeMuTe pesyaratu. Tesu
Pa3JIUKK ca U3BECTHH KaTO aKTIOEPCKH MedaiOu U 3aryOu. 3aabKeHusTa 1o AeUHUPaHH/KOHKPETHU JOXOJIU Ce U3MEpBaT C
TOMOIITa Ha KPEAUTHUA METOA HAa MPOTHO3HUTE €CANMHUIU, CIIOPCT KOHTO ley)KeCTBOTO Tp}IGBa Jla HalipaBU HaJICKJIHA OLICHKa
Ha pa3Mepa Ha 00e3IEeTeHHsATa, KOUTO ca CIEYEJICHU B 3aMsHa Ha MPEJIOCTAaBeHU YCIYTH B TEKYLIHS W MPEIXOJHU TIEPHOH,
U3ION3BAWKU AaKTIOCPCKH TEXHUKH.

B mombiHeHHe B ciydauTe, KOraTo ce GMHAHCHpAT IUIaHOBETe 3a JeGUHHpaHH J0XomH, JlpykecTBOTO TpsOBa Ia ompenenu
CIpaBeUINBaTa CTOWHOCT Ha aKTHBHTE IO IUIaHa, Ha 0a3ara Ha OYaKBaHATa BB3BPBIIAEMOCT OT aKTHBHUTE MO IUIaHA, KOUTO ce
U3YUCIIABA, KAaTO CE M3MOJI3Ba IIPOTHO3HATA ABJITOCPOYHA HOPMA HAa BB3BPBILAEMOCT.

B pe3yaTaT KPpCAUTHUA METO] HAa MPOTHO3ZHUTE CIUMHUIIA BKJIFOYBA IMOPEAUIIa OT aKTIOCPCKH MPCUECHKHA. Tesn MPEANOJIOKCHUA
BKJIKOYUBAT L[eMOFpa(bCKI/I TPEANOJIO0XKEHNA KaTO CMBPTHOCT, TEKYYECTBO, IMCHCUOHHA BB3paCT U q)HHaHCOBI/I MPCAIIOJIOKCHUA
KaTo MPOIIEHTH Ha OTCTBHIIKA, HUBA HA 3aIUIaTUTE U joxoaute. Te3n MpeArnojokKeHus ca MpeMeT Ha MPELEeHKU U MOoraT Jia ce
Pa3BUAT CHIIECTBEHO PAa3MYHO OT OYAKBAHOTO M MOPAJM TOBA MOXE Na JOBEIaT O 3HAYUTEIHO BB3ICHCTBHE BBHPXY
3aIBJDKEHUSITA 10 Ae(UHUPAHU KOHKPETHU N0Xoau. [Ipu ompenensHe Ha ceramHara CTOHHOCT Ha ABJITOCPOYHUTE 3aIbIDKCHUS

KBbM IIepCOHaja NpH IEHCHOHUPAHE ca M3IOJI3BAHHN W3UHCIICHHS Ha cepTuUINpanu akTioepu (Ilpunosicenue 19).

2.9. lepyHunmu W ouneHKa Ha ejeMeHTHTe HAa OTyera 3a (UHAHCOBOTO checTosiHHEe W OTuyera 3a mevyajdara WM

3ary6ara u Apyrusi BceoOXBaTeH J0X0/1

2.9.1. UMoTH, MAIINHU ¥ CHOPbKEHHUSI

II'mpBoHavyanHO NpUIOOHBAHE

[lpn mepBOHAYANHOTO TpPHIOOMBaHE, UMOTHUTE, MAIIMHUTE M CHOPHKEHHUATA Ce OLEHABAT 1Mo ceOecTOWHOCT (lleHa Ha
npuio0MBaHe), KOSITO BKJIIOYBA IOKYITHaTa I€HAa, MHUTHUYECKUTE TaKCH W BCHYKHU JIPYTH NPEKH pa3xoJH, HEOOXOAUMH 3a

MPpUBCIKAAaHE Ha AaKTHUBa B pa6OTHO CbCTOSHHUC. HpeKI/ITe pa3xoau ca: pa3xogu 3a IMOATrOTOBKa Ha O6€KTa, pa3zxoau 3a
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IbpBOHAYaIHA AOCTaBKa U 06pa60TKa, pa3xoauTe 3a MOHTAX, pa3Xxodu 3a XOHOpapu Ha Jikla, CBbp3aHU C IIPOCKTa,

HEBB3CTAaHOBUMH JAaHBLHU U IPYTU.
JpyxecTBOTO € ompenenmio croiHocTeH mpar oT 500 neBa, mox KOWTO NMPUAOOUTHTE aKTHBH, HE3aBHCHUMO Ue IMPHUTEKaBaT

XapaKTEPUCTUKHU HAa UMOTH, MAIIIMHUA U CBOPBIKCHUS, CE OTIUTAT KaTO TEKYI Pa3sXon.

ocaenBamnio oueHssBaHe .
3a mocrnenBaiia OlCHKA HAa UMOTH, MAaIllMHU M CHOPBKCHUATA, APYKECTBOTO MPHUIIAra MOJCNia Ha IIEHATa Ha MPHUIOOUBAaHE
cermacio MCC 16 — 1uena Ha mpumoOuBaHe/Oe3 crpagute/, MUHYC HATpyIIaHATa aMOPTU3allUs W HATPYMaHU 3ary0u OT

06C3HGHK3. 3a nociieABalla OlCHKa Ha CTpaaAruTe CC IMpuJjiara MOZCjia Ha CIpaBeajiMBara CTOMHOCT.

HocaeaBamu pasxoau

W3pppmieHATE TOCIEABAIIN Pa3XOI, CBBP3aHA C MMOTH, MAallHHU ¥ CHOPHKEHHS, KOUTO MMAT XapakTep Ha MOAMSHA Ha
OTIpeNIeICcHH KOMIIOHCHTH, BB3JIOBH YacTH W NETAWIH, WM Ha TOJOOpEHHs W PEKOHCTPYKIHA, C€ KalHUTalU3UpaT KbM
CTOWHOCTTA HA CHOTBETHHUS akTHB. HeaMopTH3upaHaTa 4acT Ha 3aMEHEHHUTE KOMIIOHCHTH CE M3IIHCBA OT CTOWHOCTTA Ha aKTHUBa

U ce MPU3HaBa KaTo TEKYI[ Pa3Xxof.

AmopTu3aums
AMmopTH3anuATa ce HauMcisiBa Ha 0a3a JUMHEHHHUS METOJ 32 O4YaKBaHHMS CPOK Ha IOJE3€H >KMBOT Ha MMOTH, MAIIMHU U

CBhOPBIKEHUS. 3eMATa He ce aMopTH3upa. OyakBaHUS MOJIE3EH KUBOT € KaKTO cIeBa:

I'pynu akTuBu 2021 rognua 2020 roguna
Crpanu ot 4 no 100 roguau ot 4 no 100 roguau
MamuHy U CbOPBKEHUS ot 2 1o 50 roguHu ot 2 10 50 roguHu
TpaHcnopTHH cpelcTBa oT 4 1o 20 romuHN oT 4 1o 20 roguHU
CTonaHCKY UHBEHTAp U JAPYTH ot 2 1o 20 ronuHn oT 2 1o 20 roauHu
Pacrenus HocHTENH (JI030BH MACHBH) oT 7 1o 25 ronuHu oT 7 1o 25 roauHu

[Tone3HusT )XKMBOT HA UMOTH, MallIMHU U ChOPBKEHUS C€ Mpepasriiex/ia B Kpas Ha BCEKH OTUETEH MEPUO/] U MPU YCTaH OBsIBaHE
Ha 3HAYUTEJHH OTKJIOHCHHUS CIPSIMO OYaKBaHUs OBJCIH] CPOK Ha M3IOJI3BaHE, CHINUAT ce Kopurupa. Kopekmusra ce Tpetupa

KaTo NpoMsHa B HpI/I6J'H/I3I/ITeJ'IHaTa OIICHKA U € B CUJia IEPCIICKTUBHO, OT JaTaTa Ha U3BbPIIBAHE HA ITPOMsHATA.

Pa3xoau mo 3aemu
Pasxomure mo 3aeMH, KOMTO MOTarT MPSKO Ja Ce NPHUIHINAT Ha NMPUIOOWBAHETO, CTPOUTEICTBOTO WM IPOHM3BOACTBOTO HA
aKTHB, OTroBapsi Ha ycnoBusitTa Ha MCC 23, ce xanuTanu3upaT B CTOWHOCTTA Ha aKTMBA KaTO YacT OT HEroBara CTOMHOCT.

I[pyl"I/ITe pa3xoau 1o 3a€Mu CC MPU3HABAT KAaTO pa3xod B I€puoaa, 3a KOKITO Ce OTHACHT.

2.9.2. HemaTepuaJIHM aKTHBH
Hemarepuanuure akTUBH, MPUIOOUTH OT TPEANMPHUITHETO C€ MPEICTABAT 10 [IeHA Ha MPHAOOHBaHe, HAMAICHA C HATPYIaHATa
amopTH3anus u 3aryba ot oOe3neHka.

ﬂpy)KCCTBOTO € omnpeaciainio CTOMHOCTEH mnpar or 500 JICBA, IIOA KOHTO HpI/IIl06I/ITI/ITC AKTHBHU, HE3aBUCUMO Y€ MNPUTCIKABAT
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XapaKTCPpUCTUKN HAa HECMATCPUATIHU AKTHUBHU, CC OTUHUTAT KaTO TCKYI pa3xod.

[MpeanpusTHETO OLEHSBA AAIH MOJE3HUAT KUBOT HA HEMATEpPHAJICH aKTUB € OIPaHUYEH WM HEOTPAaHWYEH M aKO € OTpaHUueH,
OLICHSIBA MTPOABJDKUTEIHOCTTa HA EANHUIINTE, ChCTABIIABALIM TO3H ITOJIC3CH JKUBOT. [lafeH HeMaTepHaleH akTHB CE pas3Iiiexaa
KaTO MMalll HEOTPaHWYEH II0JIE3EH JKUBOT, KOraTo Ha 0a3aTa Ha aHAJIN3 Ha ChOTBETHHUTE (DaKTOPU HE CHIIECTBYBA MPEABUANMO
OTpaHWYCHHUE 32 MIEPUO/a, IPE3 KOMTO ce 0OYaKBa aKTUBBT Jla TeHEpUpPa HETHN MAPUYHHU ITOTOLH 33 PEATIPUATHETO.

AmopTH3upyeMaTa cyMa Ha HEMAaTepHaleH aKTHB C OTPaHMYEH IIOJIC3CH XXMBOT CE pasmpenelsi Ha CHCTeMaTHYHa 0a3a 3a
Nepro/ia Ha HErOBUS II0JIE3EH JKUBOT, NpHJIara ce JUHECH METOJ Ha aMOpPTH3alus M IOJIE3HHAT KHUBOT IO I'PYNU aKTHBU €

KaKTO CJiI€aBa:

I'pynu akTuBmu 2021 roguna 2020 rognna
IIporpamMHH MPOIYKTH oT 4 no 10 ronuau ot 4 no 10 ronuaun
Hpyru ot 5 go 20 roguHu ot 5 1o 20 roguaNn

Hemarepuasnen akTuB ¢ HeorpaHHYEH TOJIE3EH KUBOT He ce aMopTi3upa. B crorBercTBHE ¢ MCC 36, mpennpusiTHEeTo B Kpas
Ha OTYETHHS IEPHOA TECTBa 3a OOE3ICHKAa HEMaTepHaJeH aKTHB C HEOTPAHMYCH IIOJIC3CH >KMBOT UpE3 CPaBHIBAHETO Ha
HEroBaTa BB3CTAHOBHMA CTOWHOCT C OTYETHaTa My CTOWHOCT M KOTaTO CHIUIECTBYBA MHIHMKALMS, Y€ HEMAaTCPUATHHUAT aKTHB

MOJKE J1a € 00€3IIEHCH Ce OTUMTA 3aryba oT 00e3IeHKa.

2.9.3. UuBecTHIIHOHHY MMOTH

VIHBECTHIIMOHHN UMOTH Ca TE3W MMOTH, KOUTO TBITOCPOYHO CE€ IBPKAT OT APYKECTBOTO 32 MOXOIHM OT HACMH W/WIN 3apaju
BBTPEIIHOTO YBEIWYCHUE HA TAXHATa CTOMHOCT. CrpajuTte, BKIIOUYCHH B WHBECTUIIMOHHUTE UMOTH Hal-4eCTO MPEICTaBIISIBAT
pecTtopanTH, 6apoBe M IPYTU Crpajad, U3IMOJI3BAHH KaTO TYPHUCTUYECKHA OOCKTH, KOMTO HE C€ IMOJ3BaT, HO CE MPHUTEKABAT OT
JpyxecTBoTO, 32 JAa OBHAT OTAaAcHHM MOA (opmara Ha OMEpaTHBEH HaeM. VHBECTHIIMOHHUTE HMOTH C€ OICHSBAT IO
CIIpaBeAJiuBa CTOWHOCT, MpeJCcTaBisBalla Ma3apHa IeHa, ONpejaesisiHa OT HE3aBHCUMH OICHHTENH exxkeroaHo. [Ipomenute B
CIpaBesTUBaTa CTOMHOCT ce IpU3HABaT B OTYETa 3a Iedandara ik 3arydaTa W Ipyrus BceoOxBaTeH moxoi. [ledanOute mmm
3ary0uTe OT MPOMEHHTE B CIIPaBEIUIMBaTa CTOHHOCT Ha MHBECTHIIMOHHHTE MMOTH CE€ OTYMTAT B Iedandara win 3arybaTa 3a
TOJMHATA KBM CTaTHA “IPYTH JOXOIW/3aryOH OT NEHHOCTTa, HETHO 3a MepHoja, Ipe3 KOWTO ca Bh3HUKHAIH. Peamu3upaHure
MPUXOIW OT HAeMH OT MHBECTHIIMOHHH HMOTH C€ TPEICTaBAT B CTAaTUA ,,IPUXOAW~ /MPUXOAM OT HaeMW/ Ha OTdYeTa 3a
nevanbaTa WM 3arydara u Apyrusi BCeoOXBaTeH JOXOI.

VHBECTUIIMOHHUTE UMOTH CE OTIIMCBAT OT O0TYeTa 33 (PMHAHCOBOTO CHCTOSHKE, KOTATO CE M3BAAAT TPAWHO OT yrmoTpeda u He ce
O4YaKBaT OT TAX OBJEIIN CTOMAHCKH WM3TOJIU MIIM ce mpojanar. [ledanbure unm 3aryoute oT mMpojakOu Ha OTJEIHU aKTUBU OT
rpynata Ha “WHBECTHUIIMOHHUTE MMOTH~ C€ OMpeJeNsT upe3 CpaBHSABAHETO Ha MPHUXOAUTE OT Mpojaxkbarta m OamaHcoBarta
CTOWHOCT Ha aKTHBa KBbM JaTaTa Ha mponaxoOata. Te ce mocouBaT HETHO, KbM “NIIPYTH TOXOIH/3aryOu OT JEHHOCTTa, HETHO B

oTUeTa 3a Tevandara Wiy 3arydarta u Ipyrus BceoOXBaTeH J0X0/] (B eyaidara Wi 3arydaTa 3a TOIHHATa).

Tpanchepn OoT W KBM Tpynara “HHBECTHIIMIOHHH HMOTH~ C€ IIpaBsAT, KOTaTO HMa MpPOMSIHA BBB (DYHKIIMOHATHOTO
[peIHa3HaYeHHUe U LIeJU Ha aZieH UMOT. B citydail Ha mpexBbpiisiHe OT “MHBECTULIMOHHU UMOTH KbM “UMOTH 32 U3IOJI3BAHE B
cobcTBeHaTa AEWHOCT’ aKTHUBBT C€ 3aBeXklIa B HOBaTa CH Tpyma MO HamMepeHa HCTOpUYEcKa IIeHa, KOSATO MPEACTaBIIsIBa
CIpaBesIUBaTa My CTOMHOCT KBM JaTaTa Ha HPeXBBPIsSHETO. IIpyu mpexBBpisHE OT “UMOTH 3a M3MOJ3BaHE B COOCTBEHATa
JIEHHOCT” KbM “MHBECTUIIMOHHHM UMOTH’, aKTHUBBT CE€ OIEHSBA 10 CIpaBeInBaTa My CTOWHOCT Ha JlaTaTa Ha MPEXBBPIITHETO,
KaTo pasnukarta o OalaHCcOoBaTa My CTOMHOCT C€ TpeAcTaBs KaTo KOMIIOHEHT Ha ApPYr BCEOOXBATeH JOXOJ B OTUETa 3a
nedanbaTa Wi 3arydarta U APYTHs BCEOOXBATCH JOXOJ U CE IPEACTaBs KbM “IPEOLECHBUYCH PE3ePB — CTPay M 3eMH~ B OTYETa

34 MIPOMCHUTC B COOCTBEHHUS KaIlUTaJl.
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2.9.4. UuBecTHINM B THIIEPHU U ACOMUUPAHH NPETNPUITHS

WHBecTHIMHTE B ABIIEPHU U aCONMHPAHU MPEANPHATHS CE OTIUTAT Upe3 ceOECTONHOCTHHS METOI, CIIOPER KOWTO yJIacTHATa ce

OTUHMTAT 110 LICHA Ha HpI/IZ[OGI/IBaHe, HaMaJiCHa C HATPYIaHUTC 3ary614 oT o6e3ueHKa.

B oruera 3a meuanbara uiau 3ary6aTa u apyrus BCeOOXBaTEH JA0X04 €€ OTYHUTAT MPUXOAU OT MHBECTUIHUUTE CaMO JOTOJIKOBaA,

JOKOJIKOTO CC IOJIydaBa [ OT HaTpylaHaTa reuajnaba Ha APYKECTBOTO, B KOCTO € HHBECCTUPAHO, 11O (bOpMaTa Ha TUBUJICHTH.

[IpurexxaBanute oT J[pyKeCTBOTO WHBECTHLMH IOIJIEKAT Ha Iperien 3a oOe3rneHka. [Ipw ycTaHoOBsSBaHE Ha YCIOBHSA 3a
o0e31ieHKa, chlaTa ce OTpa3siBa B OTYETA 3a NevyandaTa Wi 3arydaTa U Ipyrusi BceoOxBaTeH J0Xo/ (B revandara mwiu 3arybara
3a TOJIMHATA).

HpI/I IMOKYIIKa U npo,aaxcGa Ha MHBECTHUIMK CC€ MpWjara Jarata Ha CKJIFOYBAHE Ha CACJIKaTa.

WHBecTuMuTe Cc€ OTIHCBAT, KOraTo Ce MPEXBBPIIAT NpaBaTa, KOUTO MPOM3THYAT OT TSIX, Ha JPYTH JIMLA TP HACTBIIBAHETO Ha
IIPaBHUTE OCHOBAaHMS 3a TOBA M IIPHW 3aryda Ha KOHTPOJIA BBPXY ObACIINTE MMOJI3M OT nHBecTHuHTE. [lewanbara/(3arybara) oT
IpoJiayk0aTa UM ce TPEICTaBsi ChOTBETHO BBB ,,DMHaHCOBH Npuxoan” WM ,,OUHAHCOBU pa3xoan” Ha OTYETa 3a redandara Him

3ary0arta U JpyTus BCeoOXBaTEeH HOXO/ (B ImevandaTa Wik 3arydara 3a ToqnHara).

2.9.5. ®uHAHCOBM HHCTPYMEHTH

IIpu3HaBaHe, OLleHSIBAaHE U OTIIHCBaHe

Jlpy>ecTBOTO Npu3HaBa (pUHAHCOB aKTUB MJIM (PMHAHCOB IaCHB BBB (PMHAHCOBHUS CH OTYET, caMo Korato J[pyxecTBOTO cTraBa
CTpaHa 110 JJOTOBOPHUTE KJIay3W Ha ChOTBETHUS (DUHAHCOB MHCTPYMEHT.

[Tpu mbpBOHAYATHOTO MPHU3HABAHE MPEIIPUITUETO OLCHSIBA (PMHAHCOBUTE aKTHBH(C M3KIIOYEHUE HA THPTOBCKHUTE B3EMaHMS,
KOWTO HSIMAaT CHIIECTBEH KOMIIOHEHT Ha ()MHAHCHpaHe, omnpezeieH B choTBeTcTBUE ¢ MCDO 15) 1 (hMHAHCOBUTE MACHBH I10
TAXHATA CIpaBeIBa CTOMHOCT. CrpaBemimBaTa CTOWHOCT Ha JdafeH (PMHAHCOB aKTWB/MACHB TIPH ITBPBOHAYAIHOTO MY
MpHU3HaBaHe OOMKHOBEHO € JOrOBOpHaTa IieHa. JloroBopHaTta IieHa 3a ()MHAHCOBHM AKTHBH/TIACHBH OCBCH (DMHAHCOBU aKTHBH,
OIICHSIBAaHU MO CIIpaBeAJIMBa CTOMHOCT Tpe3 MevandaTta WM 3arybara, BKIIOYBA Pa3xoJuTe MO CJeNIKaTra, KOUTO C€ OTHACAT
NPSIKO KbM MPHI00MBAaHETO/N31aBaHeTO Ha (PMHAHCOBUSI MHCTPYMEHT. Pa3zxomure 1o caenkara HanpaBeH! TP MPUAOONBAHETO
Ha QUHAHCOB aKTHB M M3J]aBAHETO Ha (PMHAHCOB MACHB, OIICHABAHHU IT0 CIIPABE/JIMBA CTOMHOCT IMpe3 nevanbdaTa uin 3aryoara ce
OTYMTAT HE3a0aBHO KaTO Pasxo/l.

AKo cripaBeTHBaTa CTOMHOCT TP ITFPBOHAYATHOTO MPH3HABAHE CE Pa3lindaBa OT IIEHATa Ha CIENKaTa, IPEAIPUITHETO OTIUTA
CYETOBOJHO TO3U HHCTPYMEHT KBbM Ta3M JaTa MO CICTHHS HAUWH:

a) 1O CIpaBeIIMBa CTOWHOCT Ha 0a3a JoKa3aHa KOTHpaHAa IICHA Ha aKTHBEH Ma3ap 3a WACHTHYCH aKTHB WJIM MMacuB (T.e.
BXOJ1Ia MHQPOpMAIUsI Ha HUBO 1), min Ha 0a3ara Ha TEXHHKA 3a OICHABAaHE, KOATO HM3IOJI3BA CaMO JIaHHH OT HaOIIoJaeMu
nasapu. [Ipeanpustuero npu3HaBa pa3iaukKaTa MEX]y CIIpaBeUIMBAaTa CTOMHOCT IIPY I'bPBOHAYAJIHOTO IIPU3HABAHE U LICHATA Ha
clieNkara Kato nedanba i 3aryoa;

0) BBB BCHYKHM OCTaHAIM CIy4yal — IO CIpaBeJiuBa CTOMHOCT, KOpPUTHpaHa, 3a Ja C€ OTCPOYM pa3liuKaTa MeEXay
CIIpaBeIuBaTa CTOWHOCT TP IMbPBOHAYATHOTO MPU3HABAHE W IleHaTa Ha cienkara. Clel MHPBOHAYAIHOTO MPHU3HABaHE
MPEIIPUSATHETO MPU3HABA Ta3W OTCPOUYCHA pa3jIMKa KaTo Iedanda MM 3ary0da caMo JIO CTEICHTa, B KOSATO TS MPOU3THYA OT
mpoMsiHata B JAafeH (aktop (BKIIOYHTEITHO BPEMETO), KOWTO IMa3apHHUTE YYACTHUIM OWXa B3€IHM MOJ BHHMAaHHUE IPH

OIPEAC/IAHCTO HA IICHATA HA aKTHWBA WM I1aCUBa.
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HpI/I OBbPBOHAYAIHOTO IMPU3HABAHC APYKECTBOTO OLCHSABA THPIrOBCKUTEC B3CMaHUS, KOUTO HAMAT CHUICCTBCH KOMIIOHCHT Ha

¢uHaHcupaHe (onpenenex B cborBeTcTBHE ¢ MCDO 15), M0 choTBETHATA UM IIeHa Ha czeikara (KakTo e onpeneneno B MCPO
15).
INokynka uiam npoxax6a Ha GUHAHCOBM aKTHBH CE NMPH3HABA UPE3 M3MOJI3BAHETO HA CYETOBOJHO OTYMTAHE Ha 0a3a maTara Ha

CAeJIKaTa - 1arara, Ha KOSATO APYKECTBOTO € IMOCJIO aHTa)KUMEHT A 3aKYII CbOTBETHUTE q)HHaHCOBI/I aKTHBH.

DOHUHAHCOBHUTE aKTHBH CE OTIIMCBAT OT OTYETa 3a CI)PIHaHCOBOTO CBbCTOSHHUE Ha APYKECTBOTO, KOTAaTO IIpaBaTa 3a IOJy4aBaHC Ha
napuyHu CpeACTBa OT TE3U aKTUBU Ca U3TCKIIM, UK Ca MPCXBBPJIICHU U APYKCCTBOTO € MPECXBHPJINIIO CHIICCTBEHATA YacCT OT
PUCKOBETC U MOJIBUTE OT coOCTBEHOCTTA BBPXY aKTHUBaA Ha APYTro APYKECTBO (J'II/IIIC). Axo JAPYKECTBOTO NpOAbJKaBa 1a AbPKU
ChIICCTBEHATA YaCT OT PUCKOBETEC U IOJ3UTC, aCOLIMHMPAHU CHC COOCTBEHOCTTa Ha JaacH TpaHC(l)epI/IpaH (1)I/IHaHCOB aKTuB, TO
npoAabJIKaBa Aa Npu3HaBa aKTHBA B OTYCTA 3a (bPIHaHCOBOTO CH CBCTOAHHUEC, HO IMPU3HABa CHIIO U obe3mneueHo 3aAbJDKCHUC

(3aeM) 3a MOTyYeHHUTE CPEICTRA.

HpI/I OTIIMCBAHCTO Ha (I)I/IHaHCOB AKTHB B HEroBara MOAJIOCT pasjiukaTa MEXIY OamaHcoBaTa CTOMHOCT KBM JaraTta Ha

OTIMUCBAHCTO U MOJYYECHOTO Bbh3HAIpaAXXACHUC CC IIPpU3HABa B neyanobara uiu 3ary6aTa.

DOHUHAHCOBHUTE MTACUBH (I/IJ'II/I 4qacCT OT (I)I/IHaHCOBI/Iﬂ HaCI/IB) C€ OTIIUCBAT OT OTYECTA 34 q)I/IHaHCOBOTO CbCTOAHHEC, KOrato T€ Ca

norac€Hu — T.€. KOraTo 3aJAbJIDKCHUCTO, € U3IIBJIHCHO, € AaHYJIUPAHO U CPOKBT MY € U3TCKDBJI.

Kuacudukanus u nocjeasaia oueHKa

DduHaHCOBU aKTUBU

Knacmbnxauﬂma Ha q)HHaHCOBI/ITe AKTHBH CC HU3BBPIIBA KbM J[J1dTaTa HAa ObPBOHAYAJTHOTO MM IMPHU3HABAHC B OTYCTA 3a

(DMHAHCOBOTO CHCTOSIHUE.

JpyxectBoTo Kiacupuimpa GUHAHCOBUTE AKTHBH KATO OLICHSIBAHHU BIIOCIIEACTBHE 10 aMOPTU3UPAHA CTOWHOCT U (DUHAHCOBU
AKTHBH, OIICHSIBAHH IO CIPaBeUINBA CTOMHOCT Mpe3 APyr BCeoOXBATEH JOXO0/1 Ha 0a3aTa Ha CIICIHUTE JIBE YCIOBUSL:
a) Ou3Hec MojieNia 3a ynpaBjieHrue Ha (PMHAHCOBHUTE aKTHBH HA MPEANPUATHETO; U

0) XapaKTepUCTUKUTE Ha JIOTOBOPHUTE MApUYHU MOTOLM HAa (PMHAHCOBHS aKTHUB.

Dunancosu akmuau, OYEHABAHU NO amMopmusupana CMOoUHOCM

Ta3u KaTeropus BKJIIOYBAa THPrOBCKM W JPYTM B3eMaHHMs, IPEIOCTABEHH 3aEMHM, IIAPUYHHM CPEACTBA U CPOYHH JICIO3MTH,
WHBECTHLIUH, IbPKaHH JI0 MaJIeXK U JPYTH ABITOBU HHCTPYMEHTH, 32 KOMTO Ca U3ITBIHEHU CIIETHUTE JIBE YCIOBUSL:

a) (GDMHAHCOBMST aKTUB C€ ABP)KH B paMKHUTE Ha OM3HEC MOJEN, YMATO LieJl € aKTHBUTE Ja ObJaT JAbp)KaHH, 3a Ja ce choepar
JIOTOBOPHUTE NIAPUYHHU TTOTOLH; U

0) CBIIIACHO JIOTOBOPHUTE YCIIOBHs Ha (DMHAHCOBHS AaKTUB Ha KOHKPETHH JIaTH BB3HUKBAT HMApUYHM IIOTOLHM, KOHTO ca
€IMHCTBEHO IUIAIIAHK 10 TIIaBHUIA U JINXBa BEPXY HENoraceHara cyma Ha IJIaBHHIATA.

QuHAHCOBU AKMUBU, OYEHIBAHU O CNPABEOAUBA CIMOUHOCH npe3 Opye 6ceodxeameHr 00X00

Tasu kaTeropus BKIIOUBA KallMTAaJIOBH HHCTPYMEHTH, 32 KOUTO Ca M3IIBJIHEHU CIIEJHUTE JBE YCIOBHS:

a) (MHAHCOBUAT aKTHB C€ AbPKH B PAMKHUTE Ha OM3HEC MOJIEN, YHUSTO 1IeJ € KaKTO ChOMpaHe Ha JJOTOBOPHHU IAPUYHHU ITOTOLH,

Taka ¥ MpoAaxOn Ha PUHAHCOBHU aKTHBH, U
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6) CbIJIACHO JAOTOBOPHUTE YCJIOBHUSA Ha (1)I/IHaHCOBI/I$I AKTUB HAa KOHKPCTHU AaTHW BB3HUKBAT MNApHUYHU IMOTOLU, KOUTO Ca

CAMHCTBCHO IIalllaHUs 110 I'NIaBHUIIA U JIMXBA BbPXY HEIIOrace€HaTa CyMa Ha I'JlaBHUIIATa.

ITpu mppBOHAYATHOTO MPU3HABAHE MPEANPUSITHETO € HAPABUIO HEOTMEHHM H300p J1a MPEACTaBs B APYT BCEOOXBATEH IOXO

TIOCJIEABAIIUTE TIPOMEHU B CHIpaBEJIMBaTa CTOMHOCT Ha BCSKA MHBECTUIIMS B KaIlUTAJIOB HWHCTPYMCHT, ThH KaTto oOWYaiiHO

TIPUTEKABAHUTE OT HETO MHBECTUIINHN B KalTUTAJIOBU MHCTPYMEHTH HE CE€ ABPIKAT 3a ThbPI'yBaHE B PAMKUTE Ha KPATBK IIEPHUOT OT

BpEME U MPEANPHUATHETO HE TUIAHUPA TSIXHA KPAaTKOCPOUHA Mpogakoa.

Obe3yenka

Ha Bcsika oT4eTHa JaTa APYKECTBOTO OLCHSIBA M ONpeess OYaKBAHUTE KPETUTHH 3ary0u 3a BCEKH BUI (DMHAHCOB
aKTUB WM ekcro3uims. Llenta Ha BB3MPHETUTE MOJIXOAU 33 00e3IeHKa ¢ fa ObJaT MPU3HATH OYaKBAHUTE KPEIHTHH
3ary0u 3a IeNusi CPOK Ha BCHYKH (PUHAHCOBU WHCTPYMEHTH, YHATO KPEIUTCH PHCK CE € YBEIUYMI 3HAYUTETHO CICH
IbPBOHAYAIHOTO MPH3HABAaHE — HE3ABHCUMO JIANIM Ca OILCHEHU WHIMBHYallHO WIIM KOJEKTUBHO — KaTo Cce B3eMa
MpeABU/ LsIaTa pasyMHa U apryMeHTHpaHa WH(opManus, BKIIOUYUTEIHO U 3a Obaeimu nepuoau. [Ipu oreHkata cu
JPYECTBOTO OTYMTA MPOMSHATA B PUCKA OT HACTHIIBAHE HA HEHM3IIBJIHCHHE Mpe3 OYaKBAHUS CPOK HA (DUHAHCOBUS
HHCTPYMEHT, & He MNpOMsHAaTa B pa3Mepa Ha OYAaKBAHWUTE KPEIUTHU 3aryOu. 3a Ja HampaBH Ta3d OLCHKA,
NPENIPHUATHETO CPABHSIBA PUCKA OT HACTHIIBAHE Ha HEHM3ITBJIHCHHE MO (PUHAHCOBHS HHCTPYMEHT KbM OTYETHATA JaTa
U KbM JIaTaTa Ha IbPBOHAYAIHOTO MPU3HABAHE.

Moougpuyupanu gunancosu akmusu

AKO JIOTOBODHHTE MAPUYHH TOTONM HAa (PUHAHCOB aKTHB Ca OWIM MPEJIOTOBOPEHH WIH MOAUDUIMpAHH U
(DMHAHCOBHAT aKTHB HE € OTIHCAH, JPYKECTBOTO OLCHSIBA AU € HACTHIMIIO 3HAUYUTEIIHO YBEIUUCHHUE HA KPEAUTHUS
PHCK Ha (PUHAHCOBHSI MHCTPYMEHT KaTO ChIIOCTaBSI:

a) pUCKa OT HACTBIIBAHE HA HEHM3IIBIIHCHWE KbM OTYeTHAaTa jara (Bb3 OCHOBA Ha MOAM(DHUIUPAHHUTE IOTOBOPHHU
YCIIOBHS); U

6) pucka OT HAcThIIBAHC HA HCHM3IBJIHCHHE KbM JaTaTa Ha MHPBOHAYATHOTO NpHU3HAaBaHE (Bb3 OCHOBA Ha
TbPBOHAYAITHATE, HEMOIU(HIIUPAHHU TOTOBOPHHU YCIOBH).

3a orleHKa U U3MEpBaHe HA OYAKBAHUTE KPEMUTHH 3ary0Ou APYKECTBOTO Mpriiara oomui(TprucTeneHe ) moaxo, 6a3upan
Ha METoIa ,,BePOSTHOCT OT HEHM3ITbJHCHHE, KaT0 Ha BCsKa OTYETHA Jara Clie]] MbPBOHAYATIHOTO MPHU3HABAHE
JPY>ECTBOTO OIIEHSIBA KbM KO €Tar ce OTHACsS (PMHAHCOBHSAT aKTHUB, KOUTO € MPEJMET Ha MPOBEpKa 3a 00e3IeHKa B
3aBUCHMOCT OT CTEIICHTA Ha BIIOIIABAHE HAa KPEAMTHOTO KA4eCTBO HA (PMHAHCOBUSI HHCTPYMEHT. ETamsT U 3a/105KeHUTE

B HET'O KPUTCPHH, KOJIMYCCTBECHU U KAYC€CTBCHU NTOKA3aTCIIN OMPCACIIAT CbOTBETHUTE U3MCKBAHUS 3a O6€3L[CHK3.

3aryom 3a cienBammre 12 Mmecena, a
HE 3a LeJIUS CPOK Ha 3aeMa.

kbM ETan 2 e mpenus3BuKaHO OT
OTHOCHUTEJIHATa NpoMsiHA B

Eran 1 Eran 2 Eran 3

BximtouBa  ¢unaHcOoBO  crabunnu | BrmtouBa (¢uHaHCOBM akTHBH, | Bkmrousa (buHAHCOBH
(DMHAHCOBH aKTHBH, KOMTO CE€ OYaKBa | YUMTO KPEIUTEH pPHCK C€ € | aKTUBH, 4YHHUTO KpEIUTEH
na ObpmaT OOCTyXKBaHM CBITIACHO | YBENWYMJI 3HAUMUTENHO CIEJ | PUCK C€ €  YBEJIHYMI
TEXHHUTE JOTOBOPHH YCJIOBHUSA M 3a | IBPBOHAYATHOTO UM | 3HAYUTEITHO cien
KOUTO HsMa IMpHU3HALM 3a yBEIHYEH | MpH3HABaHE,  HO HSMa | TBPBOHAYATHOTO UM
KpenureH puck. OOesneHKa ce | OOEKTMBHO JIOKA3aTeJICTBO 32 | NPH3HABaHE u uMma
¢dopmupa Ha 0azaTa Ha OYaKBaHHTE | OOE3IEHKA. [MpemuHaBaHeTO | OOEKTHBHO JIOKA3aTENCTBO 32

OOGe3nenka ce
Oazarta Ha

o0e31eHKa.
¢dopmMupa Ha

Kpe€AuTHUA PUCK, a HC OT | OYAKBAHUTC 3ary61/1 3a ICJIuAa
a0COIIOTHUS KpEAUTCH PUCK | CPOK HaA 3acMa.
KbM JaraTta Ha OTYHUTAHEC.

Obe3uenka ce (¢opmupa Ha
0a3ara Ha OUaKBaHUTE 3aryou 3a
1IeJIMS CPOK Ha 3aeMa.
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Oyenssane na ouakeanu KpeoumHu 3a2you

[IpennpuATHETO OLICHABA OYaKBAaHUTE KPESIUTHHU 3aryOu 1o (MHAHCOB MHCTPYMEHT Taka, 4e Ja ObJie B3eTa IPEeABUL:

a) cymMmara, Ompe/eleHa Oe3NpHCTPacTHO M TpeTeriieHa Ha 0Oa3aTa Ha BEpPOSTHOCTTA 4pe3 OICHABaHE Ha oOXBaTa Ha
BB3MOXKHUTE PE3yITaTH;

0) cToifHOCTTa Ha TApUTE BBB BPEMETO; 1

B) pasyMHaTa M apryMeHTHpaHa uH(opMmanus, JocThliHA O3 W3BBPIIBAHE Ha M3JIMIIHMA Pa3XxoIy WM YCWINS KbM OTYETHATa

Jara, 3a MUHAJIu C’I)GI/ITI/IH, TCKYIIH YyCJIOBUA U IPOTHO3UPAHUTE GL)ICHH/I HNKOHOMHWYCCKHU YCIIOBUS.

Onpocmen no0xo0 3a Mbp2OSCKU B3eMAHU, AKMUSU NO 002060PU C KIUEHMU U TUSUH206U 83EMAHUSL

3a B3eMaHMs 0 MPOAAKOH, B3EMaHHMs 0 JU3WHT M aKTHUBH I10 JOTOBOPH C KJIMEHTH JIPY>KECTBOTO TPHIIAra OMpPOCTEH MOIXO,
0asupaH Ha ,,04aKBaH INPOICHT Ha HEW3IBJIHCHHWE  3a LEJUS CPOK HAa WHCTPYMEHTA, Ype3 M3IMOJI3BAHE HAa MaTpHlla Ha
MIPOBHU3UUTE 3a MPUOIM3UTEIIHO ONPEEITHE HA OYaKBAaHUTE KPEJUTHH 3aryOn Ha ()MHAHCOBHUTE aKTHBH.

MoaensT 3a MAaTPUYHO NPOBU3UPAHE BKIIOYBA:

a) TpylHpaHe Ha KIIMEHTUTE U KOHTPAreHTUTE Ha IPY>KECTBOTO MO CXOAHU OU3HEC M APYTU XapaKTEPUCTHKU M KPEIUTEH PUCK;
0) MPOBU3MOHHA MaTpHIa, OCHOBaHA HAa MCTOPUYECKH HAOJIIOAaBaHH IPOLEHTH Ha HEM3IIBJIIHEHHE U HEIUIAIllaHe 110 BPEMEBU
JMara3oHN Ha IMPOCpOYHe, KOPUTHPAHU C JONBIHUTEIHU MPENNOONKECHUS W NPUOTU3UTECTHH OLIEHKH, OPUEHTHPAHU KbM

BB3MOXKHH [IPOMEHH B T€3U IPOLCHTH, 0a3UpaHy Ha MAKPOMKOHOMHUYECKH MM CIEUUPUIHN (aKTOpH.

Kopexmus 3a 3azyou

banancoBara CTOWHOCT Ha aKkTHBa C€ HAaMajsiBa 4pe3 HU3I0JI3BAHETO HAa KOPEKTHBHA CMETKAa 32 OTYUTAHE HAa OYAKBAHUTE
KpEIUTHH 3ary0u, a CTOMHOCTTA Ha 3ary0aTa ce 0Tpa3siBa B TCKYIIUTE Pa3XO/IH.

duHaHCOBU MAaCUBU

DuHAHCOBHUTE MACHBU BKJIIOYBAT 3aeMH (KPEIUTH), 3aAbDKEHUS KbM JJOCTABYHUIM U JPYTH KOHTpareHTu. [IspBOHAYAIHO TE ce
Mpu3HaBaT B OallaHCa MO CIpaBeIJMBa CTOMHOCT, HETHO OT MPEKHWTE Pa3XoJd MO TPaH3aKIMATa, a TOCIeaBal0 — IO
aMopTH3HpyeMa CTOHHOCT MO MeToja Ha e(eKTHBHATAa JIMXBa. ENeMEHTHTe, KIACH(QHUIHMPAHH KAaTO THPTOBCKH W APYTH
3aIbJDKEHUS] OOMKHOBEHO HE C€ OIICHSBAT OTHOBO, THH KaTO 3aIbJDKCHUATA Ca M3BECTCHH C BHCOKA CTEICH Ha CHTYPHOCT H

YPEXKIAAHETO € KPATKOCPOUIHO.

JluxBu, IMBU/IEHTH, 3ary0u U nevajou

JluxBu, TUBHACHTH, 3aryOM M TIe€4anOH, CBbP3aHHW ¢ (PMHAHCOB WHCTPYMEHT MJIM KOMIOHEHT, KOWTO € ()MHAHCOB IacHB, Ce
NIPU3HABAT KaTO MPUXOJIH MM Pa3Xoau B revandara wim 3arybara. PasnpeneneHusTa 3a npUTEXaTeIUTe HA HHCTPYMEHTH Ha
COOCTBEHHMS KaluTaj ce MPU3HaBAT JUPEKTHO B COOCTBEHUS KAITUTAL.

Pazxonure 1o onepanusTa 3a KaluTaloBa CeJKa ce 0Tpa3siBaT CYETOBOIHO KaTO HAMaJIeHHE Ha COOCTBEHMS KalnTall.
Knacudukanusara Ha GUHAHCOB HHCTPYMEHT KaTo (PMHAHCOB MACHB WJIM MHCTPYMEHT Ha COOCTBEHMS KalHTaJ ONPEeNs JajH
JUXBUTE, TUBUICHTHUTE, 3aTyOUTe W NeYalOuTe, CBBP3aHU C TO3M MHCTPYMEHT, CE MPU3HABAT KaTO MPUXOAW WM Pa3XOIH B
medanxbaTa WM 3arydarta WM KaTo IPOMEHHU B cOOCTBEHHMS KamuTalsl. Pazxoawure mpu M3gaBaHETO WM NPHUIOOMBAaHETO HA CBOM
HHCTPYMEHTH Ha COOCTBEHMS KaIllUTaJl C€ OTYWTAT B KalWTaJl, HAIPUMEp MPU KAaIHUTaJIOBa CIEJKA Pa3XOIWTE IO CIIeNKaTa ce
OTYHTAT CYETOBOAHO KaTO HaMaJIeHHe Ha COOCTBEHHMS KalnTall.

ﬂI/IBI/IﬂeHTI/I oT (I)I/IHaHCOBI/I AKTHBH, OLICHSABAHU I10 CIIpaBeAJIMBa CTOMHOCT npe3 apyr BceoOXBaTeH J0X0J €€ MpUu3HaBaT, KOrato
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CC YCTAaHOBH, Y€ APYIKECTBOTO € l'IpI/IL[06I/IJ'IO MMpaBOTO UM Ha NOJTydaBaHEC.

2.9.6. MaTepuaHu 3anacu

MartepuaaHuTe 3amacu ce MocouBaT MO MO-HUCKaTa OT UCTOpHUYEcKaTa IIeHa M HeTHaTa pealu3yeMa CTOMHOCT. PazxoasT mpu
NOTpeOIeHNe/N3MICBaHe ce ONpeielis 0 MEeToa “‘CpeHO MpeTerjieHa IieHa” 3a XpaHWUTEIHUTE MPOJYKTH B PECTOPAHTHTE H
“mbppBa BXOASMIA-IBPBA M3XOJAINA” 32 KOHCYMAaTHBHTE, 3a Jla C€ IOoAuYepTae pPa3IuuHUs UM TPOU3XOJ U NPUIOXKEHUE.
MarepuaaHuTe 3amacu ce OLEHSBAT 0 [IeHa Ha NPHI0OMBaHE MM CeOECTOMHOCT, B KOSTO CE BKJIIOYBAT TPAaHCIIOPTHUTE

pa3xoau, KakTo M IPYTH pa3xou 3a MPHI00UBaHE.

Hetnata pcaimsyema CTOMHOCT € paBHa Ha O4YaKBaHaTa MpoJaKHaTa LEHa, TP HOPMAJIHO IMTPOTUYAHC HA ﬂeﬁHOCTTa, HaMaJiICHa

C IIPSAKO CBBP3aHUTE C npona>K6aTa pasxoau.

2.9.7. llapu4HH cpeACTBAa M MAPHYHU eKBHBAJIEHTH

[MapuuHuTEe CpEACTBA U MAPUYHUTE CKBUBAICHTU BKIIFOYBAT KACOBUTE HAIIMYHOCTH, CPECTBA MO PA3IUIAIIATEIHUTE CMETKH U
KPaTKOCPOYHHTE JICTIO3UTH B OAHKH, YMHTO OPUTHHAJTICH MATYPUTET € 10 3 Mecena.
3a 1ennTe Ha U3rOTBSIHETO HA OTYETa 38 MAPUYHKUTE MOTOLN
®  [MAPUYHHTE MOCTHIUICHUS OT KIIUCHTH M MApUYHUTE IUIANIAHUS KbM JOCTABUHUIIM Ca MPEICTABEHU OPYTHO, C BKIIOUYCH
JJIC (9% 3a mpoaxba Ha OCHOBHHU XOTenuepcku yeayru u 20% 3a TOCTaBKU M OCTAHAIUTE MPOJAKOH);
®  JIUXBHUTE IO MOJYYCHH KPSIUTH Ca BKIIFOUCHH KaTO IUIAIIAHE 32 ONCpaTHBHA JCHHOCT;
° ITalraHuATa, CBbp3aHd C U3TPAXKIAHCTO HAa aKTUBU IO CTOMAHCKW HAYMH (B T.4. KbM JOCTaBUHUIIU U nepCOHana) ca
BKJIFOUCHHU KATO IUIAIAHKS 32 MHBECTUIIMOHHA JICHHOCT;
e  TpaifHO OIOKMpPaHWTE MAPUYHU CPEACTBA HE Ca BKIFOUCHH B OTYETA 32 MAPHUYHKUTE MTOTOLU
® 32 [EJUTE HA MAPUYHUS MOTOK M3IJIATCHUTE JMBUJICHTH Ce BKJIIOYBAT KATO IUIAIAHMS 33 (UHAHCOBA JEUHOCT, a

NOJIYYCHUTC NUBUACHTH, KAaTO MOCTHIVICHUA OT MHBECCTUIIMOHHA Z[eﬁHOCT.

2.9.8.JIu3uur
Jluzune
JlajieH J0roBOp ce OmpeneNsi KaTo JIM3UHIOB, KOraTO € HM3IBJIHEHO YCIOBHETO, TO3W JOTOBOP Ja MPEJOCTaBs Ha KIIMEHTA
MPaBOTO 3a KOHTPOJI Ha TIOJ3BaHE Ha JaJeH aKTHB 3a ONpEENEH MEPHOJ Cpelly Bb3Harpakaenue. [IpaBoTo 3a KOHTPOI 3a
Tepro/Ia Ha TOJI3BaHe Ce Onpeess, KOTaTo ca HAJIMIIE U Ca ClIa3eHH eTHOBPEMEHHO CIIEJHNUTE JBE YCIOBHSA:

e [IpaBoTo ja ce MoIyYar Mo ChIIECTBO BCHYKM HKOHOMHYECKH M3TOIH OT M3MOJI3BAHETO HAa aKTHBA, U

e [IpaBoTo aa ce ompeiesis HAYMHA Ha W3MOJ3BAHETO HA aKTHUBA. PelIeHMATa 32 TOBAa KakK Ja Ce MMOJ3Ba aKTHBAa Ca

CBBP3aHH C B4, BDEMETO, MSACTO U CTEMEHTA Ha HEroBaTa eKCIIoaTallysl.

JIM3MHTOBHSAT MEPHOJ CEe OMNpEeis KaTo MePHOJ, KOWTO BKJIIOYBA HEOTMEHSEMHUsS O JOTOBOP MEPHOJ HA JIM3MHIA 3aE/IHO C
MEPHOUTE, 110 OTHOIIEHHE Ha KOWTO CHINECTBYBA OMIIKS 32 YIb/DKABAHE HA JM3MHTOBHS JOrOBOP, AKO € JOCTAThYHO CHUTYPHO,
4e JIM3MHTONOIYYATENAT 1€ YIPAXXHW Ta3H OIIKS;, KAKTO M MEPHOAUTE, MO OTHOIIEHHE Ha KOWTO CHIIECTBYBA OIIMS 3a

IIpEKpaTdBaHC HA JIMBUHIOBUA TOTOBOP, aKO € JOCTATHbYHO CUTYPHO, Y€ JIM3UHTOIIOTYUATCIIAT IC YIIPAXXHU Ta3n OIIUA.

Jluxuuzono.nytmm en
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H‘bp@OHCl’-lLUZHO npusHaedane U OYyeHsA6aHe

JInsuHronosyyaTensT Npu3HaBa “aKTUB C MPaBO Ha MOJI3BaHE” W 3aJb/DKEHUE 3a JU3UHI Ha JlaTaTa Ha CTapTHpaHEe Ha BCEKU
JIM3WHT, T.€. KOTaTo TOH € Ha Pa3MoJIOoKEHHWE 3a M3MOoN3BaHe. M3KIIoUeHHEe OT TOBa MPABHIIO ca KPATKOCPOUYHH JIM3UHIOBU
JIOTOBOPH WJIM JOTOBOPH 3a JIM3MHT HA aKTHBM HAa HUCKAa CTOWHOCT. IIpn mbpBOHAYAIHOTO OIEHSABaHE “aKTHBBT C MPAaBO HA
MOJI3BaHe” C€ OTYHMTA ITbPBOHAYAIHO IO [I€Ha HA NPHIOOHMBaHE, KOSTO BKIIOYBA. CyMaTa Ha NbPBOHAJYaJHATA OLCHKA Ha
3aBIDKCHUETO 3a JIM3HWHT; BCHUKH IUIAIAHMSA KbM M TPEIH JaraTa Ha CTapTHPAaHE Ha JM3WHTAa MUHYC CYMH 32 IPEJOCTaBEHH
CTHUMYJIM; BCHUKHM ITbPBOHAYAJIHM MPEKHU Pa3XOJ; U MPOBU3MUATA 3a Pa3XOJU CBBP3aHHU C IEMOHTUpPAHE W MpPEeMEeCTBaHE Ha
aKTHBa.

CbOTBETHO, MacUBBT “3aABIDKCHHE 3a JIM3MHT” ce MPU3HABA ITbPBOHAYAIHO IO CEerallHaTta CTOMHOCT Ha BCHUYKH JIN3UHTOBU
IUTIAIAHKS HETUIATEHU KbM TO3UM MOMEHT, TUCKOHTHpaHa C JIMXBEHHS IPOLEHT 3aJI0KEH B JIOTOBOpa WK ¢ JudepeHIuamTHus

JIMXBECH IPOLEHT 110 IPUBJICYCH KalTUTaJl HA HA€MaTEJI.

Tlocnedsawo oyenssane

[Ipu mocnenBamoTO OIEHSABAaHE HAa “aKTHUB C MPaBO Ha IOJI3BaHE” Ce MpHIIara MojeNa ,.IIeHa Ha IpUAoOHWBaHe , HAMaJIEHa C
HaTpyMaHa aMOPTH3alUs U HAYMCICHH 00e3leHKH. AKO COOCTBEHOCTTA Ha aKTHBA I Ce MPEXBHPIU B Kpas Ha MepUoia U
[[eHaTa Ha TMPUA0OMBaHE OTYKMTA Ta3H OIIK — AMOPTH3AIMATA HA aKTUBBT CJIC/IBA [la ce 0a3upa Ha IUIOCTHHUS MOJIC3CH KUBOT

Ha aKTHBa, B IPOTUBCH cnyqaﬁ — 3a MO-KpaTKu4A OT JABaTa, OT ICpUoJa Ha NOJIE3HUA )KUBOT UJIU JIU3UHTOBUA IICPUO.

Kpamxocpounu nuzunzosu 002060pu u au3uH2061 002080pU OCHOBHUAM AKMUB, O KOUMO € C HUCKA CIOUHOCT

JpyxecTBOTO Tpmiara ocBoOoxnaBaHeTo mo pena Ha MC®DO 16 oT M3UCKBAaHETO 3a IMpHU3HABaHE Ha aKTHB ,,[IPaBO Ha
MOJI3BaHe U 3aJIbJDKCHHE 10 JIM3HMHT 33 KPAaTKOCPOYHHTE CH JIM3MHTOBH JAOTOBOPU HA CTpaad (HaeTH O(UCH) U TPAHCIIOPTHU
CpEeJCTBA U 3a JJU3MHTOBUTE CH JOTOBOPH HA aKTHUBHU HA HUCKA CTOMHOCT, KOUTO JPYKECTBOTO CUUTA, Y€ Ca HA HHUCKA CTOHHOCT
KaTo HOBH M C€ H3I0J3BAT CAMOCTOSATENIHO B JPYKECTBOTO, Oe3 Ja ca 3aBUCHMMH W TSCHO CBBP3aHH C APYI'M aKTHBH.
[TnamanusTa BbB Bph3Ka ¢ KPATKOCPOUHH JIN3UHTOBH JIOTOBOPH U JIM3MHIOBU JOTOBOPH, 110 KOUTO OCHOBHMAT aKTUB € C HHCKA
CTOHHOCT ce NMpHU3HaBaT AUPEKTHO KAaTO TEKYII pa3XxoJ B OTYeTa 3a medanbara WM 3arybaTa M Jpyrus BceoOXBaTeH T0XO0n (B
nevanbaTa WM 3arybarta 3a ToJMHATa) Ha 0a3a JMHEEH METOJ| 3a Iepuoja Ha JIM3WHTa W Ce BKIIOYBAT KBbM pa3sXxoJuTe 3a
BBHIITHY YCIIYTH (B IIedanbara u 3arybaTa 3a TOANHATa).

Jusunzooamen

QDunancoe nusunz

ITvpsonauanno npuznasane u oyeHaeane

Ha narata Ha craprupaHe Ha JIM3WHra ce Npu3HaBa ()UHAHCOB aKTUB, B3eMaHe, B pa3Mep Ha HETHA MHBECTHIIMS B JIM3WHrA.
[IppBOHAYATHO OIEHKAaTa Ha HETHATa MHBECTHUIMA BKJIIOUBA. BCUYKH MPEKH Pa3XOIH CBBP3aHH C JIM3UHTA; CETalllHa CTOMHOCT
Ha JIU3UHTOBHTE IUIAIAHK; U CeralllHa CTOMHOCT Ha BCAKA FapaHTHpaHa OCTaThuHA CyMa, IoJlarama ce Ha JM3UHro1aTes,
Iocreosawo omuumane

[MocnenBamo AM3MHTONATENAT NPH3HABA (MHAHCOB IPUXOJ B TEKyllara redanba mim 3aryda 3a mepuosna Ha (MHAHCOBHS
JM3WHT, KOWTO ce Oompejens KaTo ce Ipuiara IOCTOSHEH NpOLEHT Ha BB3BPHIIAEMOCT HAa HETHATa MY HWHBECTHIHAL.
Jlu3uHrOBHTE IIIAMIAHKS 32 IEPHO/Ia HA JIM3MHTA CE OTYUTAT CPelly HaMaJleHe Ha TJIaBHUIATa U HAYMCIICHHS 332 B3EMAHETO 110
JIU3UHT 32 JINXBA.

Onepamueen nusunz

.HI/BI/IHFO)IaTeJ'IS[T npoabiiKaBa Jga OTYWATAa OTAAACHUA IO ONCPAaTUBECH JIMBUHIT AKTHB B HETOBHA OTYCT 3a (pPIHaHCOBOTO
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CbCTOAHUEC, KAaTO MPU3HABa B TCKYIUTC CU pa3sxoau HECTroBaTa aMOpTHU3allvsl. AMOpTPI?,aIIPIOHHaTa IIOJIMTHKA 3a HACTUTC aKTUBU

€ rmocJejoBaTeNHa ¢ OOMYaliHaTa MOJMTHKA Ha JIM3UHI0IaTeNs 3a IT0J0OHH aKTHBH, OCBEH aKO ca HaJIMIIE CIELUaIHN YCIOBHS B
JIM3UHTOBHSA JOTOBOD.

[TbpBOHAYaHUTE NPEKH PasXOAW, BH3HUKHAIM IIPH JOTOBAPSHETO W OPraHM3UPAHETO Ha JIM3HMHIA CE€ KalMTAaJIU3UpaT KbM
CTOMHOCTTA Ha aKTHBA ¥ ce IIPU3HABAT KaTO Pa3XoJ 3a CpOKa Ha JJOroBOpa Ha chIlaTa 0as3a, KaKTo U mpuxomute. [Ipuxo bt oT
JU3UHT Ce MPHU3HABA Ha JIMHEHHa 0a3a 3a meproja Ha JM3MHTOBHA JOTOBOP (IIOPH aKko TOH HE ce ToydaBa Ha TakaBa 0asa),

OCBCH aKO Apyra cucteMaTru4Ha 6a3a He e MOo-npeACTaBUTCIIHA 3a MMOJIBUTE, MPOU3TUYAIIU OT HACTHUA HA JIU3UHT aKTHB.

2.9.9. Ode3nenka

CTOHHOCTTA Ha aKTUBUTE HA MPEINPHUIATHETO CE aHATM3UPA MEPUOAUTHO KbM Kpas Ha BCEKH OTYETEH TMEPUO/I, 3a JIa C€ NPEIEHH
JIaJIM ChINECTBYBA MHANKALMS 32 00e3IeHKa. B ciyuaif, 4e ChIIecTBYBAT TaKWBa TPU3HAIH, CC IPABH TPHUOIM3UTENHA OIICHKA
3a BB3CTAHOBHMATA CTOWHOCT Ha aKkTHBa. 3aryba oT o6e3leHKa ce IpU3HaBa BUHArH, KOTaTo TEKYIaTa CTOWHOCT Ha aKTHBA HITH
Ha Tpyla aKkTHBH, T€HEPUpAIIM MPHXOAH, YacT OT KOWTO € TOM, MpEBWINaBa BH3CTAHOBMMATa My CTOWHOCT. 3aryba oT

oOe3IeHKa ce OTYHTA B IevadaTa Win 3arydarta u/iii B JpyT BCEOOXBAaTEH JOXO/I.

2.9.10. IpoBu3nn

IlpoBu3uu ce mpu3HaBaT B OT4YeTa 32 (PUHAHCOBOTO CHCTOSIHHE, KOTATO MPEANPHUATHETO € IOEN0 HOPHUANYECKO MM
KOHCTPYKTHBHO 3aJbJDKCHHE B PE3yJITaT HA MHHAIO ChOMTHE, M MMa BEPOSITHOCT JIa Ce pealn3npa HeraTHBEH MapUyueH MOTOK,
3a [1a Ce TMOracH 3aJbIDKCHHETO. AKO 3aIb/DKEHHECTO NMa MaTepraIeH e(eKT, IPOBU3MATA CE OIPEIessi KaTo OYaKBaHUs ObAewI
[apUYCH MOTOK Ce TUCKOHTHPA ChC CTABKa IPEAX JaHbIHM, KOSTO OTpa3siBa TEKyI[aTa Ma3apHa OIICHKA Ha MAPHTE BB BPEMETO

Hn TaM KbJECTO € IMMOAXOJAIII0, CHe].[I/I(l)I/I‘IHI/Iﬂ 34 3aAbJDKCHHUCTO PUCK.

2.9.11. 3agbiKeHNs] KbM MEPCOHAJIA N0 TPYAOBOTO M COMATHO 3aKOHOIATEJICTBO

TpynoBuTe U OCUI'YpUTEIHU OTHOIIEHHSI C paOOTHHUILUTE M CIY)XKUTEJIHMTE B JPYKECTBOTO CE OCHOBAaBaT Ha pa3nopeaduTe Ha
Konekca Ha Tpy/a 1 Ha ISHCTBAIOTO OCUTYPUTEITHO 3aKOHOAATEICTBO.

OCHOBHO 3a/IbJDKEHHE Ha paboTojaTens € 1a U3BBPIIBA 33bIDKUTEITHO OCUTYpsIBaHE Ha HaeTus nepcoHait 3a Gpoun “ITlencun”,
IOITBIIHUTEITHO 3aIBDKUTENTHO TeHcnonHo ocurypsiBare ([3I10), ¢orx “O0mo 3abomsBane u MaitanacTBO” (O3M), doHA
“bespadoruma”, poun “Tpymosa 3mononyka u nmpodpecuonanta 6onect” (T3I1B), 3xpaBHO ocHTypsiBaHE.

Pa3zmepure Ha OCHT'YpHUTEITHHTE BHOCKH C€ YTBBPXK/IaBaT KOHKPETHO chC 3aKkoHa 3a Oropxera Ha JIOO 3a choTBEeTHATa rOJWHA U
3axoHa 3a Orompkera Ha H30K 3a choTBeTHaTa roguHa. BHOCKHTE ce pasnpenenar Mexxay paboToaTelsi 1 OCUTYPEHOTO JIUIIE B
CBOTHOIIIEHHE, KOETO € onpezaerneHo ¢ wi. 6, ai. 3 ot Kozekca 3a connanzo ocurypssane (KCO). O6uusT pa3mep Ha BHOCKHUTE
3a poux “Ilencun”, poua “O3M”, dhoun “bespadoruia”, 310 u 3a 3apaBHOo ocurypsiare mpe3 2021 r. u 2020 r. e B pasmep
Ha 32,30 % 3a paboTremmre MpH yCIOBUSATA HA TpeTa KaTeropusl TPy, KaKBUTO ca 3a€TUTE B JPYKECTBOTO. B mombiHeHUeE,
M3IUI0 33 CBOSI CMETKa paboTOAaTeNsT MpaBu ocurypuTenHa BHocka 3a gouyg “T3I15” 3a 2021 r. B pasmep Ha 0,4% (32 2020 1.
pasmepsT € 0,4%).

KbM 1pyxecTBOTO HAMa Ch3/1a/1eH U (PyHKIMOHHUPAII YaCTEH JJOOPOBOJIEH OCUTYPUTEIIEH (hOHI.

OcHT'ypUTEITHUTE M NIEHCHOHHHM CXEMH, NpHUIaraHd OT JAPY)KECTBOTO B KauecTBOTO My Ha paborojarell, ce€ OCHOBaBaT Ha
OBJITapCKOTO 3aKOHOJATEJICTBO M ca IUlaHOBe ¢ JeduHupaHn BHOCKU. IIpu Te3u ruiaHOBe pabOTOAATEISIT IUIald MECEYHO
omnpeseNieHd BHOCKU B abpxkaBHUTE poua “Tlencun”, dounm “O3M”, doun “bespadoruna”, ¢oun “T3I1B”, doung “TBPC”,

KaKTO M B YHHBEPCAIHU U MPOo(eCHOHATHN IEHCHOHHH (poHI0Be — Ha 0a3a (MKCHpaHM O 3aKOH MPOLEHTH U HSIMa IIPABHO WIIN
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KOHCTPYKTHUBHO 3aJdbJDKCHHUC Jla AOIlIalla BbHB (l)OHHOBCTe 6’LHCIIII/I BHOCKHM B CJIy4YauT€, KOrato T¢ HAMAT AOCTATBYHO Oa

M3IUIATAT Ha CHOTBETHUTE JIMIA 3apabOTEHUTE OT TSAX CYMH 3a MEpUOJa Ha TPYJOBUS UM CTaX. AHAJIOTHMYHO Ca 33bJDKCHUTA
10 OTHOIICHHE Ha 3/IPAaBHOTO OCUTYPSIBAHE.

Ceriacao pasmnopendute Ha Komekca uHa Tpyna (KT), paboromatensT mma 3aabDKeHHE 1a W3IUIATH NPH - TPEKpaTsBaHEe Ha
TPYAOBHS TOTOBOP 00€3MIETEHHUS 32:

v’ HecnaseHo TIPEeIU3BECTHE — OPYTHO TPYAOBO BB3HATPAXKACHHUE 32 SIMH MECEIl;

v/ [opaju 3aKkpuBaHE HA IPEANPHATHETO WIM HA YaCT OT HEro, ChKpAIIaBaHe B IaTa, HAMANIABAHE HAa 00eMa Ha paboTa 1
cnupaHe Ha pabora 3a moBeue OT 15 JHM — paOOTHHKA WIIM CIY)KUTEIS MOXeE J1a MOJydH oOe3leTeHne B pa3Mep Ha
OpyTHOTO My TPYAOBO Bh3HArpaXKACHUE 10 6 Mecela 1o npereHka Ha padotonarens (cbrr Um.222 an.1 ot KT);

v\ Opu mpekpaTABaHe HA TPYAOBHS JOFOBOP IMOPAZM GONECT — HE M[O-MAIKO OT OPYTHOTO TPYAOBO MECEUHO

BB3HarpaxkiaeHue, ysenudeHo ¢ 50% 3a cpok oT Ba Mecela;

<

IIPY IEHCHOHHUPaHE — OT 2 10 6 OPYTHM MeCeYHH pabOTHH 3aIUIaTH CIIOPE]] TPYAOBUS CTAXK B APYKECTBOTO;

<\

3a HEM3IOJI3BaH IUIATEH TOJMUIIEH OTIYCK — 00E3IIEeTeHNE 32 ChOTBETHUTE FOJIMHHU 33 BPEMETO, KOETO ce MpU3HaBa 3a
TPY/IOB CTaX.

Cren M3MJIANIaHeTO Ha MOCOYCHUTE O0E3INETEeHHs 32 paboToaaTeNsi He MPOU3TUYAT APYTU 33ABIDKCHHsS] KbM PaOOTHHUIMTE U
CITYy)KUTEIUTE.

KpatkocpounuTe 10X0au 3a MepcoHaisa moj GopMara Ha Bh3HATPAKCHUS, OOHYCH M COLMAHHU JOIUIAIIAHUS M MPUI0OUBKH,
(M3uckyemu B paMkuTe Ha 12 Mecena cieq Kpas Ha NMEepHOJa, B KOWTO NEPCOHANBT € MOJIOKUI TPYJ 3a TAX WIHM € M3IbIHUI
HEOOXOIMMHUTE YCIIOBHSI) CE MPU3HABAT KATO Pa3X0J B OTYCTA 3a BCCOOXBATHUS JOXO B MEPUO/IA, B KOHTO € MOJIOKEH TPYIbT
3a TAX WIM Ca M3IIBJIHCHW HM3UCKBAHUSATA 32 TAXHOTO MOJyYaBaHE KAaTO TEKYIIO 3ab/DKCHHE (CJel MpUCMajaHe Ha BCUYKH
IUIATeHU BeYe CYMH M MOJIAraiy ce YAPHKKH) B pa3Mep Ha HETUCKOHTHPaHATa UM cyMa. JIBIDKUMHUTE OT JAPYKECTBOTO BHOCKHU
0 COIMATIHOTO U 3[JPAaBHO OCUT'YPsIBaHE CE MPU3HABAT KATO TEKYII Pa3Xo/l U 3abJDKEHHE B HEAUCKOHTHPAH pa3Mep, 3a¢/IHO U B
Mepro/ia Ha HAYKCIICHHE Ha ChOTBETHUTE JIOXOJIH, C KOUTO TE€ Ca CBhP3aHHU.

B Kkpas Ha BCEKM OTYCTEH MEPHOJ] JAPYKECTBOTO MPABH OICHKA HA CyMaTa Ha OYAaKBAHUTE Pa3XOAd IO HATPYMBAIIUTE CE
KOMITEHCUPYEMH OTITyCKH, KOSITO C€ 04aKBa Jia ObJie M3IUIaTeHa KaTo Pe3yNITaT OT HEU3MOI3BaHOTO MPABO HAa HATPYIAH OTITYCK.
B orieHkaTa ce BKIIOYBAT MPHUOIM3UTEIHATA PEICHKA B HEUCKOHTUPAH pa3Mep Ha Pa3XOUTE 38 CAMHUTE Bh3HATPAKICHHS U
pasxoJuTe 32 BHOCKH MO 33IbJDKUTEITHOTO OOIIECTBEHO OCUTYPSIBaHE, KOUTO pabOTOAATENST ABIDKH BbPXY TE3H CYMH.
CorimacHo Kopekca Ha Tpyna Jpy»KeCTBOTO € 3abJDKCHO Ja M3ILIallla Ha MepCOoHaa MPpHU HACTHIIBAHE HA IIEHCHOHHA BH3pacT
o0e3IeTeHre, KOeTO B 3aBHCUMOCT OT TPYIOBHS CTaX B MPEANPUATHETO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHH MeCeuHH
pabOTHH 3amiaTH KbM JlaTaTa Ha MPEKPATsBAHE HA TPYAOBOTO MpaBOOTHOIICHHE. [10 CBOMTE XapaKTEPUCTHKU TE3U CXEMHU
MpPE/ICTABISIBAT IUIAHOBE C Je(pUHUPAHU TOXO/IH.

OHerIBaHeTO Ha ABJTOCPOYHUTE JOXOAW Ha HACTHU JIMIla CC M3BBPIIBA IO KPEAUTHUA METOA HA MPOTrHO3UPAHUTE CAWMHUIH,
KaTo OIEHKaTa KbM Kpas Ha OTYETHHS MEePHOJ Ce NMPABU OT JIMICH3MPAHHU aKTIOCPH. 3aqb/DKEHHUETO, IPU3HATO B OTYETa 32
(DMHAHCOBOTO CHCTOSIHHE, € CEraiiHarta CTOMHOCT Ha 3aJIb/DKCHHETO 3a M3IUTAIaHe Ha 00E3MICTCHUS KbM Kpas Ha OTYCTHHS
MIEPHOJI, 3a€THO C KOPEKIMHUTE Ha 3ab/DKCHUETO, OTUYETECHH He3a0aBHO B MeYaON W 3ary0u M aKTIOEPCKHUTE TMedanon/3aryou,
BB3HUKHAIIU B PE3YJITAT HA KOPEKIUHU U IIPOMEHU Ha aKTIOCPCKUTE MPEANOIOKEHHS, OTYCTCHH He3a0aBHO B IPYT BCEOOXBATCH
nmoxoj. OuakBaHWUTE 33BbJDKCHUS 3a 00C3MIeTEHHs MPH HACTHIIBAHE HAa TIEHCHOHHA BB3PACT CE MPEJCTABAT KATO NMPOBH3HUU B
ChCTaBa Ha 33bJDKCHUSITA KbM IIEPCOHATA.

I_Ipy)KeCTBOTO npUu3HaBa 3aAbJDKCHUA KbM IIEPCOHATIA ITO JOXOU IMPH HAIMYCKaHC IMPEAU HACTHIIBAHC HA IMCHCUOHHA BB3PAcCT,

KOraTo € JIEMOHCTPUpaH OOBBp3BAIl AHTAKHMEHT, Ha 0a3a aHOHCHpaH IUIaH, J1a C€ MPEKpPaTH TPYAOBHUAT JOTOBOP ChC
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CBbOTBCTHUTC JIMIIA 0e3 JAa UMa Bb3MOXHOCT J1a €€ OTMCHH, WU IIPpU q)OpMaJ'IHOTO Hn3aBaHC Ha JOKYMCHTUTEC 3a HO6pOBOJ’IHO

HaIllyCKaHC. ﬂOXO,HI/I Ipyu HAallyCKaHEC, MJIATUMHA MIOBCYEC OT 12 Mecena, C€ JUCKOHTHUPAT U MPEACTAaBAT B OTYCTA 3a (bl/lHaHCOBOTO

CBCTOSIHUE T10 TSAXHATa CeraliHa CTOMHOCT.

2.9.12. Ilpuxoau

[Mpuxomute ce mpu3HaBaT Ha 0a3a MPHHIMIA 33 HAYKCISABAHE M JIO CTENEH, M0 KOATO 3aIb/DKCHHUETO 33 HM3MIbIHCHUE ¢
YIIOBJICTBOPCHO.

IIpuxonu oT TOrOBOPH C KIIMEHTH

[Ipuxoaure OT JOTOBOPH C KIIMEHTH CE MPHU3HABAT, KOT'aTO KOHTPOJBT BBPXY CTOKATA WIIM YyCIyraTra ce MPEXBBPIIM HA KIIUCHT.
KoHTpombT ce ompesesst Karo CHOCOOHOCT Ma ce PHKOBOIHM/HANPABIIABA M3MOJ3BAHETO HA CTOKATa WIIM yClyrata M Ja ce
MOJy4YaT MO CHINECTBO BCUYKHM OCTaHAIU MOJI3H OT TsAX. KOHTPOIBT BKIIOYBA M CIOCOOHOCTTA 32 MPEJOTBPATSIBAHE HA TOBA
JPYTH OPEATPUSATHS 12 PHKOBOSIT H3II0JI3BAHETO HA aKTHBA M MOJyYaBaHETO HA MOJI3U OT HETo.

[Mpu BNM3aHETO B CHJIa HA JOTOBOpA JIPYXKECTBOTO OICHSIBA CTOKHTE HJIHM YCIYrHTe, OOCIIaHW MO JOroBOpa C KIHMEHT, U
ompeens KaTo 3ab/DKCHUE 32 U3IThIIHEHUE BCAKO OOCIaHue J1a IPEXBBPIIU HA KIUEHTA WIH: a) CTOKA WK yciyra (Wi Habop
OT CTOKHU WJIM YCJIYTH), KOATO € OTJCNIHA; WK 0) MOopeaniia OT OTACTHA CTOKH WM YCIyTH, KOMTO IO CHIIECTBO Ca CIHAKBU H
HUMarT Chlud MOJCI HA HpeXB’prHHC Ha KJIUCHTA.

[Ipuxoaure ce MpPU3HABAT MPH YPEIKAAHE HA 33bDKCHUETO 32 M3IIBIHEHUE CIIOPE]] CTEIMEHTAa Ha MPEXBHPISHETO HA KOHTPOJIA
o Merojga ,,KbM OIpeIeleH MOMEHT BBB BPEMETO, KOraTo c€ IPEXBBPJId KOHTPOJIBT BBPXY CTOKUTE WM YCIyTHTe Ha
KJIMEHTa B KOHKPETHO ONPEJCICH MOMEHT M MO METOJa ,,B TEYCHHE Ha BPEMETO™ MO HAa4HH, OTPa3siBall W3BBPIICHATA OT
NPEANPUATHETO paboTa Mo A0TOBOpPA.

[Mpuxoaurte ce MPU3HABAT B TEUCHUE HA BPEMETO, IIPH YCIIOBHUE, Y€ € U3IIBJIHCH SIUH OT CJICAHUTE KPUTEPUH:

a) KIIUCHTBHT eI[HOBpeMeHHO nonyana u HOTpe6HBa IIO0JIBUTC, nonyquH oT I[eﬁHOCTTa Ha L[py)KeCTBOTO B XO0a HAa U3IIBJIHCHUC
Ha JIOTOBODA.

0) B pe3yaTar OT JSHHOCTTa Ha IPY)KECTBOTO CE Ch3IaBa WM MOA0OpsBA aKTHUB, KOHTO KJIMEHTHT KOHTPOJHUpPA B XO7a Ha
Ch3/1aBaHETO I [MO00PSIBAHETO HA AKTUBA.

B) B pe3yjiTaT OT JEHHOCTTa Ha MPEIIPHITHETO HE CE Ch3[aBa aKTHB C alTePHATHBHA YHOTpeba 3a MPEaNpHITHETO U

NMpeAnpHrUATUCTO pa3nojara ¢ 06B’Bp3BaH.[O MpaBo a NOJIy4H IUIallaHe 3a U3BbPIICHATA KbM CbOTBETHATA JaTa Z[eﬁHOCT.

Tpuxoou om npodadicba na nakemmu mypucmu4ecki yCuyeu

Jpy’XeCcTBOTO TpenocTaBs OCHOBHO IMAaKeTHM TYPUCTHYECKHM YCIIYTH, BKJIIOYBAINM HACTaHABAaHE(HOIIYBKM M XpaHEHE) Ha
TYpUCTH B COOCTBEHU XOTEJICKM KOMIUIEKCH Ha 0asa ,,all inclusive® , KOUTO ompenesst KaTo eIHO 3aIbDKCHHE 3a U3IIbJIHCHHE.
JlpyXecTBOTO MmpojiaBa yCIyTUTE CH B KOMOMHAIIMS C JAOMBJIHUTEIHH YCIYTH, KATO TPAHCIOPTEH TpaHchep, nHhHOpMaInoOHeH
KOKTEW U Jp. J[py>KECTBOTO € OLIEHWJIO, Y€ TE3M JOIBIHUTEIHN YCAYTH HE Ca PasrpaHUYMMHK CaMHM 10 cebe CH M B KOHTEKCTa
Ha JIOTOBOPA M He MpPEJICTABIIABAT OTAEIHO 3abIKEHHE 3a M3IIbIHEHHE. [IpuxoauTe OT Mpoaak0a Ha TIAKETHH TYPUCTHUECKH
YCIYTH Ce MPHU3HABAT [0 METO/IA ,,B TEUYEHHE HA BPEMETO * Thil KATO KIMEHTHT IOJIyYyaBa U KOHCYMHUpA MOJI3UTE €IHOBPEMEHHO
C U3MBJIHEHUETO HA YCIYyTUTE OT CTpaHa Ha APYKECTBOTO. [IpuxoauTe ce MpHU3HABAT B pa3Mep Ha (pUKCHpaHA CyMa KbM
ChOTBETHATA JIaTa B pa3Mep HAa BB3HATPAKAECHHETO, KOETO JPYXKECTBOTO HMa IMPaBO JAa MOJAY4Yd U CHOTBETCTBAIIO Ha

H3BBbpHICHATA )IeﬁHOCT OT HETO KbM Ta3H Jara.

IIpuxoou om opyau npodaxcou, Con>MCMEAwU MYyPUCTHUYECKAMA 0eUHOCT
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Kato nponax0u, CbIIbTCTBAIIN TYpUCTHYECKATA JICHHOCT JIPY>KECTBOTO OIPEIEs PECTOPAHTHOPCKHU IIPOAAKOHN Ha XpPaHUTEITHH

NPOJXYKTH M HAIUTKH, NapKUHI' YCIYTH, CIIOPTHO-aHMMAIlMOHHM M BOJHOATPAKIMOHHU yciyrd u ap. OcHOBHaTra 4acT OT
IOpYTUTE MPOJaXxOM NPEACTABISABAT MPOAaKOM HA HAIUTKH, XPAHUTEIHH NMPOLYKTH M KyXHEHCKa HPOTYKIHUS 32 KOUTO €
BB3IPHUET CICAHUS IIOIXO0/] Ha OTUYUTAHE!

Ipuxoou om npodasicou na nPooyKyus u CIMoKu

Jlpy’kecTBOTO NpOAaBa OCHOBHO HAIIUTKH, XPAaHUTEIHU CTOKH M KYXHEHCKA NMPOIYKIHS Ype3 PECTOPaHThOPCKaTa CH JACHHOCT.
JIpy>XecTBOTO € OIEHUJIO, Y€ IPHU3HABAHETO Ha MPUXOAUTE OT MPOoJakOa Ha HEeroBaTa MPOMYKIHUS M CTOKH L€ CTaBa Mo METo/a
,,B TOUHO ONPEJICNICH gpemesy MOoMeHm ~’, KOraTo KOHTPOIBT BbPXY NPOAYKIHATA/CTOKAaTa C€ IMPEXBBPIU KbM KJIMEHTa. ToBa
0o0HnyaifHO cTaBa ¢ IpeJaBaHeTo Ha MPOAYKIMATA/CTOKATa Ha KIMEHTa Ha YTOBOPEHO MSICTO.

Haemnu npuxoou om ungecmuyuonHu uMomu u opyeu akmusu

ﬂpy)KCCTBOTO OTYWTa HAE€EMHH NPUXOAU OCHOBHO OT MNPEAOCTAaBEHU I10J HACM HWHBECTULIMOHHH HMOTH. HpI/IXOZ[I/ITe ce

MIpHU3HABAT ,,B TEUCHUE HA IIEPHOJ OT BpeMe™ Ha JHHEelHa 6a3a B pa3Mep Ha UKcHpaHa cyMa KbM ChOTBETHATA JaTa.

Ilpomennugo 6v3naspasrcoeHue u NPOMeHU 8 YeHama Ha cOenkama

[TpoMeHIMBOTO Bb3HArpaKACHHE Ce BKIIIOYBA B IIEHATA HA CIIEJIKaTa caMo JOKOJKOTO € MHOTO BEPOSTHO, Ue HIMa Ja HACTBIIU
CBIIECTBEHA KOPEKLMS B pa3Mep Ha MPU3HATUTE KyMYJaTUBHO NpUXoAu. J[py)keCTBOTO HsMa MpaKTUKA Jia MPEJOCTaBs [IEHOBH
OTCTBIIKH, OOHYCH M Ap. TOJAO00HH.

Cnex BIM3aHETO B CHJa Ha JOrOBOpa IeHAaTa HAa CJleJKaTa MOXKE Ja Ce IPOMEHS IO Pa3IWyHHU NPUYUHU, BKIIOYHMTEIIHO
paspeliaBaHeTo Ha ChOUTHS, CBBP3aHU C HECUT'YPHOCT, HJIHM IPYTH NPOMEHH B OOCTOSITENICTBATA, KOMUTO MMPOMEHAT pasMepa Ha
BB3HArPAXACHHUETO, Ha KOSTO MPEAIPHATHETO OYaKBa Ja MMa MPaBo B 3aMsHA Ha 00CIIaHUTE CTOKH MM yCIyTH. JIpyKecTBOTO
pasmpenens BCUUKH ITOCIIeBAII IPOMEHH B ICHATA Ha CHENKaTa KbM 33/IbJDKCHUSTA 33 U3IBIHEHUE N0 IOTOBOPA, Ha ChIaTa
OCHOBa KaKTO IPHU BJIM3aHETO B Cujla Ha Joroopa. ClemoBaTelIHO NMPeANpHATHETO He Ipepaslpesensi LeHaTa Ha clelKaTa, 3a
Jla OTpa3d NPOMEHUTE B EIUHUYHUTE IPOJAKHHM ILIEHH, HACTBIIWIM ClieJ BIM3aHETO B cuia Ha Jjorosopa. Cymure,
pasnpeneneHd KbM yJOBJIETBOPEHO 3aJbJDKEHHE 32 M3IBJIHEHHE, Ce NMPU3HABAT KaTO NMPHUXOJAM WM KaTO HaMmalsiBaHE Ha

nmpuxojga B n€puojia, npe3 KOMTO IIeHaTa Ha CJeKaTa ce IpOMCECHH.

Bwsnaepasicoenue, ovaicumo na Kiuenma

Bw3HarpaxaeHue, IbDKHMO Ha KIHMEHTA, BKIIOYBA CYMH, KOUTO APYXKECTBOTO IUIAIA WIIM OYaKBa Jla M3ILIATH HA KIIMEHTA.
[MpeanpusTHETO OTYNTA BH3HATPAXKIACHHETO, IHDKUMO HAa KIIMEHTAa, KATO HAMAaJeHUe Ha IIeHAaTa Ha C/ENKATa U CIIEA0BATEIHO
Ha MPHUXOJHUTE, MPH MPHU3HABAHETO HA IMPUXOAUTE Ha 0a3a eral Ha 3aBBPIICHOCT, OCBEH aKO IUIAINAHETO KbM KJIMEHTA € B

3aMsdHa Ha OTACJIHA CTOKAa WJIN yCJIyra.

HJZCILL;CIHM}I no doeoeopu C Kiuenmu

HJ'IaH.[aHI/IHTa IO AOTOBOPH C KIIMCHTHU o0u4aiHo ca JABbJDKMMHW KbM JlaTaTa uJIn Onu3Ka [0 Hes AaTa HAa YAOBJICTBOPSABAHE HaA
3aAbJDKCHUATA 3a UBIIBJIHCHUE U ITPU3HABAHC HA MPUXOJUTE.

ﬂpy)KeCTBOTO 00HYaifHO IojiydyaBa aBaHCH OT KJIMCHTHU, KOUTO HAMAT 3HAYWUTCJIICH KOMIIOHCHT Ha (1)I/IHaHCI/IpaHe. HOHy‘leHHTC
ABAaHCH IO JOrOBOPU C KIIMEHTU U CBBP3AHUTE C TAX 3aJABJDKCHUSA CC€ MPEACTABAT B OTYETA 34 (bI/IHaHCOBOTO CbCTOSHHUEC B

,,[TACUBH TIO IOTOBOPH C KIIMEHTH W/WIW B IPUIOKEHUETO KbM HETO B ,,JTACHBH I10 JIOTOBOPH C KIMEHTH .

Onosecmssane
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3aL[T)H)I(€HI/I$ITa 3a UBMBJIHCHUC 1O AOTOBOPH C KIMCHTH, IO KOUTO APYKECTBOTO € CTpaHa HUMAT 00u4aitHoO IbPBOHAYAJICH

OYaKBaH CPOK Ha M3ITBJIHEHHUE JI0 eAHa roauHa. [Ipuxoaure ce nmpu3HaBat B pa3Mep Ha (PUKCHpaHa cyMa KbM ChOTBETHATa Jara
B pa3Mep Ha BB3HArPaKACHHETO, KOETO JIPYKECTBOTO MMa MPaBO Aa MOJyYH W CHOTBETCTBALIO HA M3BBPIICHATA JEHHOCT OT
HEero KbM Ta3M Jara. BbB Bpb3Ka ¢ TOBa, APYXKECTBOTO NpHiara MpakTHUECKH IIEIeChOOpa3HaTa MspKa, ChABbpXKAIIA CE B

maparpad 121 or MC®O 15 u He omoBecTsiBa HHOOPMAIH 32 OCTABAIIUTE 3aIHJDKCHHUS 32 H3IThIHCHIE.

PUHAHCOBH nmpuxoan
duHancoBUTE MpUXoau BKJIKOYBAT JIMXBU OT BJIOKCHU CPEACTBA, NPUXOJAU OT MPOMAHA Ha BAJIYTHUTEC KYpPCOBE IO 3a€MU U

JACMNO3UTH, TPUXOAU OT JUBUACHTU U JP.

2.9.13.Pa3xoau

OneparuBHU pa3xoau

Pasxomure ce mpu3HaBaT B MOMCHTA Ha TSXHOTO Bh3HUKBAHE W Ha 0a3a MPUHIUINTE Ha HAYHCISIBAHE W CHIIOCTABAMOCT.
DUHAHCOBHU Pa3Xoau

DUHAHCOBUTE Pa3XOU BKJIIOYBAT HAYKCIICHHUS 33 JIMXBU IO 3aE€MH, 3aryOH OT OIepalMyd B 4y)KICCTpaHHA BajlyTa, OAHKOBH

TaKCHU, KOMUCUOHHHU U p.

2.9.14. KopnopaTuBeH J1aHBK

KopnopatuBeH naHbK BBpXy INedanbaTa 3a ToJMHATa BKIIOYBA TEKYIl M OTCpodeH HaHbK. ChIacHO OBITapcKkoTo
3aKOHOJIATEJICTBO MPEINPHUITHETO IBKH JaHBK BBPXY nedandara mpu craBka 10% 3a 2021 r. (10% 3a 2020 r.).

Texym naHbK € cymaTa Ha JlaHbKa, KOMTO TpsAOBa /Ja ce IUIaTH BBpXy oOsiaraeMaTa Iedaynba 3a Ieproja, Bb3 OCHOBA Ha
e(eKTUBHATA JaHbYHA CTaBKa KbM Kpas Ha OTYECTHHS HEPHOI.

OTCcpoYeHH AaHBIM CE HAUUCIIABAT KaTo Ce M3M0I3yBa 0alaHCOB METOA Ha 3ab/KEHHUATA (0aJaHCOBUS IACUBEH METON), KOMTO
MTO3BOJISIBA JIa C€ OTYUTAT BPEMEHHH Pa3IuKHU MEXy TEKyIlaTa CTOMHOCT Ha aKTUBUTE U MACHBUTE 3a LIEJIUTE HA CYETOBOJHOTO
OTYHUTAHE U 32 TaHBYHU LIENH.

CyMaTa Ha OTCPOUYCHHTE IaHBLIM € 0a3upaHa Ha OYaKBaHMS HAUMH 3a pealu3alys Ha aKTHUBHUTE W NACHBHTE. AKTHBUTE U
MIACHBUTE 10 OTCPOYEHH JAHBIM CE OIEHSIBAT 10 JAAHBYHM CTABKH, KOMTO C€ OYakBa Ja ObJaT B CHJA 3a IEpHOJia, KOTraTo
aKTHBBT CE€ PEaJM3Mpa WM MacHBBT CE ypeIu, ChIVIACHO IAHBYHWUTE 3aKOHHM, JEWCTBAIIM KBbM Kpas Ha OTYETHHS HEPHOI.
OTcpoueH TaHbYEH aKTUB CE MPU3HABA CaMO TOTaBa, KOraTo MOTarT Jia Ce MOJy4yaT AJaHbYHHU IOJI3H, CPENTy KOUTO aKTHBA MOXKE
Jla e OTOJI30TBOPH.

OTcpoueHnTe JaHBYHHM aKTHBH CE HaMalsBaT JI0 pa3Mepa Ha Te3H, 32 KOUTO ObJellaTa M3roja Bede HE € BEpOATHO Ja Obae
peanu3upaHa.

OTCcpoueHHUTE JAHBIH, CBBP3aHU C 00EKTH, KOUTO Ca OTYETEHU JUPEKTHO B COOCTBEHHS KAaIMTAaJ WU APYyra MO3UIUS B OTYETa

3a (I)I/IHaHCOBOTO CbCTOSAHUE, CBIIO CE€ OTYUTAT AUPEKTHO KbM CbOTBETHHS KAaIllUTAJIOB KOMIIOHCHT HUJIX TO3ULUS.

2.9.15. lapenusi oOT NPABUTEJCTBOTO

JlapeHusaTa OT TPAaBUTEICTBOTO CE OTYUTAT 1O CIPaBeJIMBa CTOMHOCT, KOTaTO MMa JOCTAThYHO CUTYPHOCT, Y€ JaPEHUETO IIIe
0be moaydeHo u J[pyXecTBOTO IIie cTia3Ba ChIIBTCTBAIINTE IO YCIOBHA. [IpaBUTEICTBEHNTE TapEeHUs ce pa3cpoUBaT U
CHCTEMHO MPU3HABAT B OTUETA 3a Ileyardara Wiu 3arydaTta u Apyrus BCeoOXBAaTEH JOXOJI C e CHIIOCTaBIHETO UM ChC

CbOTBETHUTEC PA3X0JH, 3a YUECTO KOMIICHCUPAHC Ca NPECAHA3HAYCHU. HpaBI/ITGHCTBCHI/ITe JAapeHus, BbpXY A0X0/dd, CBbP3aHU CbC
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IMOKYIIKaTa Ha UMOTHU, MAIIIUHU U CbOPBIKCHUS CE BKIIIOUBAT KbM HCTCKYIIHW dKTUBU KAaTO PA3CPOUCHU (bI/IHaHCI/IpaHI/Iﬂ oT

MPaBUTCIJICTBOTO U C€ NPHU3HABAT KATO IMPUXO/ B OTUCTA 3a nevanbara win 3ary6aTa " Apyrus BCceoOXBaTeH J0X0d Ha ba3za

JIMHECH METOX 3a CPOKa Ha OYaKBaHUA ITOJIE3CH )KUBOT HA CBOTBETHUTE AKTHUBH.

2.9.16. AKIIMOHepeH KaNUTAJ M pe3epBH

JIpy’keCTBOTO OTYNTA OCHOBHHS CH KaIlMTaJl [10 HOMHHAJIHA CTOWHOCT Ha PETUCTPUPAHUTE B Cha aKIHH.
ChriacHO M3UCKBaHUATA Ha THProBCKHA 3aKOH M yCTaBa, IPYKECTBOTO € JUTRKHO na ¢opmupa u peseps “poun Pesepsen”,

KaToO U3TOYHHIHU Ha q)OHHa Mmorart ga 6’I)IlaTZ

® Haji-MaJiKo eJHa JleceTa OT Iedandara, KOSATO Ce OTACNS JOKaTo CpeacTBaTa BbB (DOHIA JOCTHTHAT €IHA JIeCeTa 4acT

OT aKIMOHEPHHS KalUTall MM IO-TOJIsIMA 9acT, ONpeesieHa 1o penreHne Ha O0moTo cb0paHne Ha aKIIMOHEPHUTE;
® CpencTBaTa, IMONyYSHN HAJ HOMHHAIHATA CTOWHOCT Ha aKIMHUTE MIPU U3JaBAHETO UM (IPEMHEH PE3EPB);

® pYrd U3TOYHUIH, IPEIBUICHU IO penieHue Ha O01oTo chopaHue.

Cpez[(:TBaTa oT (1)0H,Z[a MOrart Ja €€ M3IMO0J3BaT CaMO 3a NOKPUBAHC Ha roJgvliHaTa 3ary6a U Ha 3ary61/1 OT IPpEAXOAHN I'OAUHU.
Korato cpeacTBata BbB (1)0H,Z[a JAOCTUIHAT OHNPCACICHUA B YCTaBa MUHUMAJICH PAa3MCp, CPCACTBATA HAA Ta3W CyMa MOrat naa

6’B,HaT H3II0JI3BAHU 3a YBCJINYABAHC HA aKIIMOHCPHUS KAlTUTAJI.

Korato /[IpyxecTBOTO H3KyIyBa COOCTBEHM aKIMH, IUIaTeHaTa CyMa, BKJIOYBAlla M CHOTBETHUTE IPSIKO CBBP3aHU
JIONBITHATEIHA Pa3XOAM, CE€ M3BaXKJa OT NPHHAUICKAINS Ha cOOCTBEHHIUTE Ha JIpy>KecTBOTO KaIlHMTall, JOKaTo OOpaTHO
N3KYTICHUTE AKIUH HE ce 00E3CHIIAT, MPOoAaaaT WK npeusnanar. OOpaTHO M3KYNEHUTE COOCTBEHHM AKIMH ca IPEICTABEHH B
oTyera 3a (PMHAHCOBO CHCTOSTHHE MO ceOeCTOWHOCT (LIeHa Ha MPHIOOHNBaHE) KAaTo ¢ TSIXHATAa CTOMHOCT € HaMaJleH COOCTBEHHSAT
KanuTaja Ha JOpy)kecTBoTo. KoraTo Te3u akmuu MO-KBCHO €€ MpoJajaT WM Npeu3iafaTr, BCEKH INPHUXOJ, HETUPAH C IMPSKO
CBBP3aHUTE JOMBJIHUTEIHH Pa3XxoIy M0 TPAH3aKUUATa ¥ ChOTBETHUS JaHBYEH e(eKT, ce BKII0YBA B KalMTalla, IPUHAJJICIKALL]
Ha coOCTBEeHUIUTE Ha J[pyKeCcTBOTO, KbM KOMIIOHEHTA “‘Hepaslipe/esieHa nevyanba’.

[TpeoueHbUHMAT pe3epB — Crpajiu U 3ems € GopMHpaH OT:

a)ITOJIOKUTETTHATA PA3IMKa MEXIy OajlaHCOBaTa CTOWHOCT HA CTpajinTe M TEXHHUTE CIPABEAJIMBHM CTOWHOCTH KbM JaraTa Ha
M3BBPIIBAHE HA BCSIKA MIPEOLICHKA; U

0)1oJIOKHUTENIHATA PA3INKa MEXy OajJaHCcOBaTa CTOMHOCT Ha UMOTH, OTYMTAHM B Tpynara “MMOTH, 32 M3II0JI3BaHE B COOCTBEHA
IIEHHOCT”, ¥ TAXHATA CIIPaBEININBA CTOMHOCT Ha J]aTaTa, Ha KOSATO T c€ TpaHC(epupaT B rpymara Ha “HHBECTUIIMOHHH UMOTH .
EdexTpT Ha OTCpPOYCHHTE MaHBIM BBPXY IMPEONEHBUHUS peE3epB € OTpa3eH AMPEKTHO 3a CMETKa Ha TO3HM DE3epB.
IIpeoneHBUHUAT pe3epB ce MPEeXBbPIL KbM KOMIIOHEHTA ,,HaTPyMaH! Iedal0u’, KOraTo akTUBUTE C€ OTHHCBAT OT OTYETa 3a
(DMHAHCOBOTO CHCTOSHHUE WIK Ca HAITBJIHO aMOPTU3UpaHu. [IpeoleHbYHUAT pe3epB MOKPHBa 00E31EHKN Ha aKTHBUTE, C KOUTO
TO} e cBbp3aH. Tol Moke fa ObJe M3MOI3BaH MPU pean3alliiaTa Ha IUBUACHTHATA U KalMTAJIOBa MOJUTHKA HA JIPY’KECTBOTO

caMo ciefl MPeXBBPIISTHETO My KbM KOMITOHEHTa ~HepasIpe/iesieHa neqainoa’.

Pasnpenenenue Ha TUBUACHTH

Pa3npe)1eneHI/IeTo Ha TUBUACHTHU Ha aKOIMOHEPUTEC HA I[py)KCCTBOTO CC MpH3HaBa KaTo 3abJIKCHUC BHB (bI/IHaHCOBI/ITe OTYCTHU B

neprosa, B KOWTO € 0100peHoO.

2.9.17. Uudopmanus 1o cerMeHTH
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OT4eTeH CerMeHT MpeacTaBjigiBa OTrpaHUYMM KOMIIOHCHT Ha ﬂpy)KeCTBOTO, KOITO npeanpuemMa OusHeC L[eﬁHOCTPI, OT KOHUTO

MOXE Ja IOoJy4aBa IPUXOAM W TIOHACS pa3xoay (BKJIIOYUTENHO NPUXOIU M Pa3XOAM, CBBP3aHH CbC CHEIKH C APYTH
KOMITOHEHTH Ha JPY>XECTBOTO), YUUTO ONEPATHBHU PE3YITATH PEIOBHO CE€ MPETIIEK AT OT PHKOBOACTBOTO, B3EMAILO TJIABHUTE
OTIEpaTHBHU PEIIECHUs, NP B3E€MAHETO HA PEIICHHS OTHOCHO PECYpPCHTE, KOMTO Aa OBAAT pasNpelelicHH KbM CETMEHTAa U

OLICHSIBAHE Ha PE3YNTATUTE OT ICHHOCTTA MY M 3a KOITO € HanuIle oTAeIHa (prHaHCOBA HH(OPMAIIHIAL.

JpyXecTBOTO MMa eiWH EIWHCTBEH CEerMEHT Ha OTYHTaHe. J[pyXKecTBOTO pa3BHBa CBOSITa NeHHOCT B beirapusa. OcHoOBeH
IpeaMeT Ha JeMHOCT € IpeajaraHe Ha 3aBbpIIEH TYPUCTHUECKH HMPOAYKT Ha MEXAYHApoIHHs M BbTpewrHus mnaszap. Ilo
KOHKPETHO, TOBa C€ U3pa3saBa B CIEAHUTE IEHHOCTH: XOTEIUEPCTBO; PECTOPAHTHOPCTBO; MPOJak0a Ha CTOKU OT BHOC U MECTHO
MIPOM3BOJICTBO; BBHIIHO-UKOHOMHYECKA JIEHHOCT; NpenocTaBsHe Ha WH(OPMAIMOHHH, KOMYHAIIHO-OWTOBH, PEKJIAMHHU,
CHOPTHHU, aHUMAIMOHHY, KYATYPHU U JPYTH BUJOBE YCIYTH, CBBP3aHU C MEXAYHAPOJHUS U BBTPEIICH TypU3bM; U3TPaKIAHE,
pa3paboTBaHE W OTIaBaHE O] HAEM HA OOEKTH; OXPAHUTEIHA JEHHOCT — B CHOTBETCTBUE C JEHCTBAIIOTO 3aKOHOJATENICTBO U

CJICA MOJIyYaBaHC HA H€O6XOI[I/IMOTO pa3peuicHuce. OCHOBHHSAT OTYCTECH CI)OpMaT € OnepaTrBHUA, @ BTOPUYHUAT € reorpa(bcm/l.

JeitHoctute Ha Jlpy>XecTBOTO ca OpraHU3MPaHU TaKa, Ue HUKOS OT TSIX HE ChCTAaBs OTIENICH CETMEHT ChIVIACHO M3MCKBAHUATA
Ha MC®O 8 OnepaTuBHH CErMEHTH, T.€. TYPUCTHYECKUTE YCIYTH M CBBP3aHHUTE C TAX MPOAAXOM Ha CTOKM ce odepupar u

npoJaaBaT OCHOBHO KATO TYPHUCTUYCCKHU IMAKCTH. Bcenuku akTrBH Ha APYKECTBOTO CC HAMHUPAT B BLHFapI/Iﬂ.

2.9.18. OcHoBHA HeTHA meyajida Ha akuusa /JJoxon Ha akuus

OcHoBHaTa HeTHa medan0a Ha eOHAa aKOWsA ¢ HM3YMCIIeHa Ha 0a3a Ha HeTHaTa Medanba 3a TepHoia, MoIeXxama Ha
pasmpeneneHne MeXIy MPUTEKATSITUTe HA OOMKHOBEHH aKIMH U CPEIHONPETETIICHU Opoil Ha Ibp)KaHUTe OONKHOBCHH aKIINU
pe3 OTYETHUS MIEPHO]I.

CpenHompeTerficHUAT Opoi akIWU TMPEACTaBisABa OpOSIT Ha AbpKAaHMTE OOMKHOBEHH AaKIMM B HAYalIOTO Ha TMEPHOAA,
KOpHUTHpaH ¢ Oposi Ha 00paTHO M3KYINEeHUTe OOWKHOBEHU aKIMUM M HAa HOBOMW3JAJCHHUTE TaKUBa IMPE3 MEeproj]ia, YMHOXKEH IO
cpenHo-BpeMeBus Gaktop. To3u dakTop u3paszsiBa Opost HA THUTE, PE3 KOUTO KOHKPETHUTE aKIUK ca OUIU AbPKAHH, CTIPSIMO
oOmus Opoif Ha THUTE TIpe3 Ieproa.

Herna mevan0a Ha akuy ¢ HaMajeHa CTOHHOCT HE CE€ M3YUCIIIBAT, ThH KAaTO HIMa M3NAJCHU MOTCHIIMATHH aKIWU C HaMaJieHa
CTOWHOCT.

3. AIMOTHU, MAIIIMHU 1 CbOPBKXEHUA

3emu Crpann Mawmuny u Cronancku Tpancnopr Pacrenunst AKTHBH B O0mo
ChOPBKEHUS! HHBEHTAp H HHU HOCHTEJIH npouec Ha
Apyru cpeacTea H3rpakaane
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

2020 roguna
OTt4eTHa cToliHOCT
Canno kbm 1 styapu 26694 328816 129632 44428 8837 627 10714 549748
HocTsmama 131 8687 8818
Tpankcep kum MMC 99 1027 410 (1 536) 0
Ornucanu

(275) (126) (5) (406)
Tpeorenka (39 290) (39 290)
Canno kbm 31 nexempph 26694 289625 130515 44712 8832 627 17865 518870
AMopTH3anus
Canno kbm 1 styapu 33827 78748 33430 3335 98 0 149438
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Hauncrena 3a niepuosia 7520 6192 3426 792 25 17955
Otnucana 3a nepuosaa

(273) (123) (5) (401)
Ipeonenka (40 033) (40 033)
Cannio kbm 31 reeMBpu 1314 84667 36733 4122 123 0 126959
IIpeHocHa cToiiHoCT
Ha 1 sinyapu 26694 294989 50884 10998 5502 529 10714 400310
na 31 exemupu 26694 288311 45848 7979 4710 504 17865 391911
2021 roguna
OTyeTHA cTOHHOCT
Canzo kM 1 stHyapu 26694 289625 130515 44712 8832 627 17865 518870
TTocTenmim 2 905 907
Tpankdep kbm UMC 2 -2
Ornucanu -
Caano kem 31 mapr 26694 289625 130517 44712 8832 627 18768 519775
AMopTHu3anus
Canzo Kbm 1 styapn 0 1314 84667 36733 4122 123 0 126959
Hauncrniena 3a nepuona 1627 1497 858 197 6 4185
Otnucana 3a nepuoaa -
Canno kem 31 mapr 2941 86164 37591 4319 129 0 131144
IIpenocHa cToliHoCT
Ha 1 siyapu 26694 288311 45848 7979 4710 504 17865 391911
Ha 31 mapr 26694 286684 44353 7121 4513 498 18768 388631

KaTto o0e3meucHue 1mo NOJIYyUCHHN 0aHKOBHM 3acMHU HMa YupeaeH!u HINOTEeKH BBPXY HMOTH, MAIIMHU W CBHOPBXKCHHUA Ha

APYKECTBOTO C IIPCHOCHA CTOMHOCT KaKTO cJIcaBa:

Crpanu
0610

4 MYHBECTUIIMOHHHM UMOTH

Caapno xpMm 31.12.2019

HoBonpuao0uT HHBECTUIIMOHHN UMOTH

OTIMcaHy MHBECTULIMOHHN UMOTH

EdexT oT oIleHKa [0 ClpaBeaIrBa CTOMHOCT, OTYCTEHA B
neqanlu u 3ary0u - yBeIHIeHHE

EdexT oT omeHKa 10 cripaBeIIHBa CTOHHOCT, OTYCTCHA B
nevanOu u 3aryou - HaMaJeHue

31 mapt 2021

31 nexemBpu 2020

BGN’000 BGN’000

110724 112691

110724 112691
3emu Crpaau B npouec Ha Oo6mo

npuaoduBaHe

BGN’000 BGN’000 BGN’000 BGN’000
26797 10466 307 37570
8 10 18
-1769 -1769
28 680 708
-30 -709 -739
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Camo kem 31.12.2020 25026 10445 317 35788
HOBOHpI/IL[06I/ITI/I WHBECTUIIMOHHHU UMOTH 0
OTtmucanu HWHBECTUIIMOHHHU UMOTH 0
Canno kbm 31.03.2021 25026 10445 317 35788

MHBECTULIMOHHUTE HMOTH MMpeACTaBIdBaT TYPUCTUYECKH, THPTOBCKHU 00eKTH H 3EMCCJIICKU 3€MU, KOUTO APYIKECTBOTO
OTaaBa 110/ HacM.

5. HEMATEPHUAJIHU AKTUBH

IIporpamuu Hpyru Oo0mo
NPOAYKTH
BGN’000 BGN’000 BGN’000

2020 roguHa
Ot4erHa cTolHOCT
Cauno kbM 1 ssHYapu 2171 1250 3421
[MocThnunu 3 3
Canno kM 31 1ekeMBpH 2174 1250 3424
AmMopTH3anus
Caupgo kbM 1 ssHyapu 1951 935 2886
Hauwncnena 3a meprona 63 105 168
Cauno kM 31 1ekeMBpH 2014 1040 3054
IIpenocHa croitHOCT
Ha 1 saHyapu 220 315 535
Ha 31 nexemMBpU 160 210 370
2021 roguna
Ot4erHa cToiiHOCT
Cauno kbM 1 ssHyapu 2174 1250 3424
ITocTbnunm 0
Cauno kM 31 mapt 2174 1250 3424
AmopTu3anus
Cauno kbM 1 ssHYyapn 2014 1040 3054
Hauucnena 3a nepuona 16 26 42
Cauano kpM 31 maprt 2030 1066 3096
IIpenocHa croitHOCT
Ha 1 sauyapu 160 210 370
Ha 31 mapr 144 184 328

6. MHBECTHULHWU B ABLHIEPHU NPEANIPUATHUA

31 mapr 21 31 gex 20
BGN’000 BGN’000
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CTOIHOCT B HAYAJIOTO HA MepUoIa

O06e31eHKa

HoBompunoburn

VYBenuyeHre Ha KarmuTaia B IBUICPHU MPEIIPUITHS

IIponaxoba

CToliHOCT B Kpas Ha ePUOJa

JblepHy NpeANPUATHS PeTHCTPUPAHH B
cTpaHara:

MennmuHckn neHTEp Mennka Anoerna EAJ] — k.k.
Anbena

Cneunanusuipana OOJHHUIA 32 peXaOuInTaLus
Menuka Anoera EOOJI — k.x. AibeHa
Anbena typ EAJl — k.x. AnbeHa

Ipmmopcko kiry6 EAJL - rp.Ilpumopcko
Anda xoncynt 2000 EOO/]

bsnara naryna EAJ] - c.Tonomna, oouuna Kaapua
Wutepckait AJl — c. Jlecnoo, Enun [lenun
BopocnabasBane u kananuzanus YepHo Mope
EOOX

Wnuc A/l —rp. Bapaa

Anbena aBrotpanc A/l - k.x. AnbeHa
Exoarpo A/l — x.x. AnbeHa

Exoctpoit Al — rp.Jo0pud

Tuxusa kb1 Al — rp.banunk

[eprieryym Mo6une BI' AJ] — k.kx. Anbena

JblepHn NpeANpPHUATHS PerHCTPUPAHM B Yy:KOMHA:

Xoten ae Mack AJl — Auzep, lIseitapus
Busut bbarapus EOO/l — PymbHus
®namunro Typc EOO/] — I'epmanus

JAbuiepHu npeanpusiTus Ha JIbIIepHUTE IpyKecTBA:

Axtus CUIT OOJ - apimiepHo apyxectBo Ha Exoctpoit AJ]

Axtonon Puzopt EAJI- npmepno apyxectBo Ha Manc AJ]

127970 127646
(3952) (3952)
5
100 956
(637)
124118 124018
IIpoueHT HAa MHBECTHLHMATA
31 mapr 21 31 nex 20
100 100
100 100
100 100
100 100
100 100
100 100
99.99 99.99
100 100
98.06 98.06
98.23 98.23
97.70 97.70
67 67
75 75
45.04 45.04
IIpoueHT HAa MHBECTHLHATA
31 mapr 21 31 nex 20
89.43 89.43
100 100
100 100
IIpoueHT HAa MHBECTHIIMATA
31 mapr 21 31 nex 20
67 67
100 100
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HpyxectBo [Iprmmopcko knyd EAJl e myOmudHO, chrilacHO 3aKOHA 3a MyOJIMYHO IpeayiaraHe Ha IMEeHHHM KHIDKA U € BIIFICAHO

B Perucrepa Ha myOnuuHHUTE OpyXKecTBa BoJAeH oT KomucusaTa o ¢puHaHCOB HaA30D.

[IpeaqmeTsT HA IEHHOCT HA ABIICPHATE MPEAIPUATHS € KaKTO CIIeBa:

JbluepHn NpeaNpuATHs PerucCTPUPAHHU B CTPaHATA:
Menunuackn 1eHTsp Menuka Anoena EAJL — k.x. AnbOeHa

Crienmmansupana 6oiHANA 3a pexadbunuranus Mennka AnGeHa
EOO/I — x.x. AnbeHa

Anbena typ EAJ] — k.k. AnbeHa
ITpumopcko kiny6 EAJL - rp.Ilpumopcko

Wutepckait AJl — c. Jlecnoo, Enun [lenun

Exoarpo Al — x.x. AnbeHa

Bsnara naryna AJl - c.Tomona, obmmuaa KaBapHa
Exoctpoit Al — rp.Jo0pud

Tuxusa kb1 Al — rp.banunk

[epmeryym Mo6une BI' AJ] — k.kx. Anbena

Anbena ABrotpanc AJl
Anda Koncynr 2000 EOO

Wnuc AJ]

BonocnabasiBane u kananuzanus Yepao mope EOO/]

JbIepH NpeINpPHUATHS] PeTHCTPUPAHM B Uy:KOMHA:

Xoren ne Mack A/l — Anzep, lIBeiinapus
Busur bearapust EOO/] — PymbHus

®namunro Typc I'epmanus

JAbuepuu npeanpuaTus Ha blepHUTE IpYyKecTBA:

Axtus CUIT EOO/] - mpmiepHo npyskectBo Ha Exoctpoit ALl
Axtomnon Puzopt EAJl- apmepHo apyxkecto Ha Uouc AJ]

JeitnoctTra Ha ApyxecTtBo Busut bearapus EOO/] e 3ampa3zeHa.

Cneunanmnpaﬂa HM3BLHOOHUYHA JEHHOCT

Crenami3ipada OOJTHHYIHA TOMOII

TypucTtudecka areHTCKa 1 TypoInepaTopcka JeiHHOCT
Typuctuuecka qeiHOCT

ABHAIMOHHY YCIIYTH, JIETHII[HA AEHHOCT U THPTOBUSA C
ropuBa

Cenckocromancka ASHHOCT

Typuctuuecka neiiHOCT

Crpourenna aeiiHOCT

Usrpaxnane 1 mpogax6a Ha IMOTH

[Ipou3BoaCTBO Ha eHEPTHsl OT BH30OHOBIEMHU
S€HePTUIHI U3TOYHHUIIH

MexnyHapoAeH U BbTpelIeH TPAaHCTIOPT

VYnopasieHue W CTOMAHMCBAHE HA  HEJABHXKHMA
CcOOCTBEHOCT
VYnopasieHue W CTOMAHMCBAHE HA  HEJABHXKHMA

COOCTBEHOCT

ITpuno6uBaHe U eKCIUIOATaIUs Ha BOJHH ChOPBKECHUS
U Ha IIpaBa 3a BOJOIOJI3BaHE, JOCTaBKa HA BOJA 32
NUTEHHO-OUTOBH M JIp.HYX M, IPEUNCTBAHE HA
OTNAJbUHU U IbXKIOBHU BOIU

TypucTtuuecka aeitHocTt
Typucrtuuecka areHTcKa J1eiHOCT

TypucTtuuecka areHTcka 1eHOCT

IIpu3BoACTBO HA CTPOUTEIHU MAaTEPUAIIU

VYnpasinenue u
cobcTBeHOCT

CTOIIaHHUCBAHE Ha HCABHXKXHUMaA
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7. MHBECTHIIUU B ACOIIMUPAHMU INTPEJANTPUATHUSA

CTOlHOCT B HAYAJIOTO HA MepUoIa

CToliHOCT B Kpasi Ha mepuoaa

31 mapt 21 31 nexemBpu 20
BGN’000 BGN’000
233 233

233 233

AcOUMHPAHH NPEeANPHUATHS PerHCTPHPAHH B CTPaHaTAa:

3npaBHO yupexaenne Mennka Andena AJl
Bpscr I AL

HpO].lel-lT HA HHBECTUIUATA

31 mapt 21

49
45.90

31 nexemBpu 20

49
45.90

8. ®UHAHCOBHU AKTHUBH, OIIEHSIBAHU IO CITPABE/IJINBA CTOMHOCT NPE3 IPYT BCEOGXBATEH

JTOXO/1

HuBecTunMH B IPYry NPeANPHUATHS PETHCTPUPAHH B CTPaHaTa:

31 mapt 2021 31 nexemBpu 2019

BGN’000 BGN’000

Anmann bearapus AJl 10 10

Xumko AJ] 1 1

[timwm u rtuan npoxykTa AJ] 19 19

O6esieHka (19) (19)

I'panyc ALl 2 2

O6wmo 13 13

9. NPEJOCTABEHU ABAHCHU 3A HETEKYLIU AKTUBU

31 mapr 21 31 nex 20

BGN’000 BGN’000

B3emanus ot cBbp3anu auna 3a gocraska Ha UMC B 1.4.: 2 0

- Exocrpoit A/l 2

Bsemanus ot Tpetu cTpanu 3a goctaBka Ha UMC 1117 1375

O6mo 1119 1375
10. HETEKYIII1 BBEMAHMUS OT CBbP3AHU NPEANIPUATUSA

31 mapr 21 31 nex 20

BGN’000 BGN’000

B3emanus 1o mpe1ocTaBeHn 3aeMH 19333 19224

O6e3nenka (2 908) (2 908)

JonbnHuTtenHa napuuHa BHOCKA 880 880

Oo0e3nenka (377) (377)

O6mo 16928 16819
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[IpenocTaBenu ca JOMBIHUTEIHH apuuHu BHOCKU Ha Paamunro Type EOO/.

B3emanust o nmpexocTaABeHH 3aeMHU(HETHO):

31 mapr 21 31 nex 20

BGN’000 BGN’000

[Ipumopcko kny6 EAJT 990 990
Bsanara Jlaryna Al 14727 14727
MII Menauka Anbena EOOJT 110 110
Xorten ne Mack A]J] 340 236
Anbena ABrotpanc AJ] 219 219
Duzndecku auna 39 34
16425 16316

3aembT KbM bsimara Jlaryna e ¢ JIMXBEH MpoOIeHT egHoMmecedeH Euribor miroc nanbaBka, HeoOe3lmedyeH, ChbC CPOK 3a
noracsisane 70 2031r. 3aembT kM [Ipumopcko kiyd EAJl e Ge3nuxBeH, cbec cpok Ha moracsiBade 10 2026 roauna. 3aeMuTe
kpM Xoten ne Mack A/l ca ¢ ¢ukcupaH JMXBEH MPOIEHT, HE0OEe3NeYeHH, ChC CPOK Ha moracsiBane 1o 2022r. u go 2030r.
3aemMbT KbM AsiOeHa ABroTpanc AJ] ¢ ¢ (QuUKCHpaH JTHXBEH MPOICHT, 00C3MEUCH € ChC 3alKC Ha 3aloBel, ChbC CPOK Ha
moracsieane 2022r. 3aembT kbM MI] Menuka Asnbdena EAJ] e ¢ ¢ukcupaH JTUXBEH MPOICHT, HEOOE3MEUYeH ChC CPOK Ha
noracsasase 10 2023r.

3aeMuTe PEAOCTaBEHN Ha (PM3MUYESCKH JIMIA ca ChC cpoK Ha moracsBane 2018 — 2027 rogmna. 3aeMuTe ca MPeJOCTaBSHH B

JICBa, IIpU (1)I/IKCI/IpaH JIMXBCH NPOLCHT U Ca 00€e3IeYeHU ChC 3aMKMCH Ha 3aIllOBE] U C UIIOTEKAa Ha HCABM)XHUM HUMOT.

11. JPYT'HA AbJTOCPOYHU B3EMAHUS

31 mapr 2021 31 nexemBpu 2020

BGN’000 BGN’000

B3emanust o npoaxxon 150 150

O0e3IeHKa (150) (150)

O6wmo - -
B3emanusTa no npoaaxou ca che cpok Ha rnoracsisane 2022-2025 r.

12. MATEPUAJIHU 3AIIACH

31 mapr 21 31 nex 20

BGN’000 BGN’000

CypoBHHH, MaTE€pHaIA U KOHCYMaTHBH 2369 2374

Croku 1514 1449

Tl'opusa 76 65

HezaBbpiieHo IpON3BOJACTBO 24 13

Hpyru croxu 437 437

O6mo 4420 4338
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13. TEKYIIU B3EMAHUS OT CBbP3AHU INPEAIIPUATUSA

B3eMaHus 110 MpeAOCTaBEHH 3aeMU
OO6e3nenka

B3emanus o nponaxon
O0e3neHka Ha HeCHOMpPaeMH B3eMaHUs

B3eMaHus M0 MpeA0CTaBEHN aBAHCH
OO6e3nenka

(0111110}

31 mapr 21 31 nex 20
BGN’000 BGN’000
960 898
(64) (64)
896 834
464 417
(149) (149)
315 268
350 294
-55

(55)
295 239
1506 1341

ITpe3 2020 roguHa € M3BBPIICHO MPENOrOBapsHE Ha MaJeKHUTE CPOKOBE HA B3EMaHUS 10 3aeMu ¢ AnbeHa Asrorpanc All,

MII Mennka Anbena EAJl, Xoren ne Mack Al u bsanara Jlaryna EAJI.

B3emanus no NpeaoCTaBCHU 3a€MU:

[Mpumopcko kiyd EAJ]
Anbena ABrotpanc AJl
banara Jlaryna EAJ]
duznyecky 1una
O0mio

31 mapr 21 31 nex 20
BGN’000 BGN’000
245 245

199 199

443 382

9 8

896 834

3aemure ca MpeAOCTABCHU B JICBA U €BPO.

3aeMbT KbM bsimara J'IaryHa € C JIMXBCH MHNPOLCHT €JHOMCCCHUCH Euribor mmmroc Ha,Z[6aBKa, H60663HC‘16H; 3a€MBbT KbM

[pumopcko xiryd EAJ] e 6e3muxBeH, HeoOe3neueH; 3aeMbT KbM ML Mennka Andena EAJ] e ¢ pukcupaH IUXBEH MPOLEHT,

HeoOe3Ieu€eH.

3aeMuTe MpeAOCTaBeHN Ha (U3NUECKHU JIUIA ca ¢ (PUKCHpaH JIUXBEH MPOIEHT M ca 00e3NedeHH ChC 3allMCH Ha 3aloBel U C

HUIIOTCKA HA HCABHMXXHUM UMOT

B3emanus no npogaxou:

Eko arpo Al
Bbsinara Jlaryna EAJ]

Axtus CUIT OO/]
IIpumopcko kny6 EAJT

MII Menuka Anbena EOOJL
CBP Menuka Anderna EOO/]
O6mo

31 mapr 21
BGN’000

121
0
3
8
183
315

31 nex 20

BGN’000
6

120
0
2
4
136
268
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B3emaHusi o NpegoCTaBeHN ABAHCH: 31 mapr 21 31 nex 20

BGN’000 BGN’000
Exo arpo A/l 250 194
MII Menuka Andena EOO/] 45 45
O6mo 295 239

Kopexmue 3a ouakeanume er0umnu 3azy6u om lpunaucoeu aKmueu, OU€HA6AHU RO amopmu3upana CMOUHOCI

31 mapr 21 31 nex 20
JBu:keHHe B 00e31leHKUTE HA B3eMaHUsI OT CBbP3aHHU
npeanpusiTus BGN'000 BGN'000
Canpgo kbM 1 sHyapu 3498 3698
VYBenuueHne(HaMaeHne) Ha KOPEKTHBA IPU3HATO B NIE€YAI0H HITH (200)
3aryOu 3a rogHaTa
Camno kM 31 mapt/31 nekemBpH 3498 3498

DuHAHCOBUTE AKTHBH, KOUTO Ca C KpCAUTHA O6G3HCHK3 KbM OTUYETHATa JaTa HE Ca 3aKYICHU WJIW N'bpPpBOHAYATIHO Cbhb3aJICHU

(bMHAHCOBH aKTHBU C KpeJuTHa 00e3IIeHKa.
HauncnsiBaHeTo W pEeHHTErpHpaHETO HAa NPOBH3MM 32 OOC3IEHCHH B3EMaHHUs € BKIIOYCHO B OOUIM M aJIMUHHCTPATHBHH

pa3xoau, HETHO B OT4HCTa 34 rmeyajdara Wi 3ary6aTa n Apyrusa BceoOXBaTeH J0XO0Md. CTOﬁHOCTHTe, OTYCTCHHU II0

KOPCKTUBHATa CMCTKA, CC OTIMCBAT, KOT'AaTO HAMA OYaKBaHU 34 JOIIBJIHUTCIIHO IJIAIIAaHC.

14, TEKYIIU THhPI'OBCKHU B3EMAHUS

31 mapr 21 31 gex 20

BGN’000 BGN’000

B3eMaHus OT KIMEHTH 10 MPOAaKOH 3519 3516

O0e31eHKa Ha HeCHOMPAeMH B3eMaHHUs (3491) (3491)

28 25

[IpemocraBern aBaHcH (+TIpeAINIATEHH Pa3X0/In) 710 765

Oo0mo 738 790
15. APYI' B3EMAHUS

31 mapr 21 31 nex 20

BGN’000 BGN’000

JlaHb1M 32 BH3CTAHOBSIBAHE 56 220

B3emanus 3a puHaHCHpaHe 235

CprebHH 1 IPUCHICHN B3EMaHHS 32 32

Jpyru B3emaHus 348 256

Oomo 436 743
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KOpeKTI/IB 34 OYaKBAHUTE KPECJIUTHU 33Fy6ﬂ oT (l)l/IHaHCOBI/I AKTUBHU, OLICHABAHHU 110 aMOPTU3HPaHa CTOMHOCT

31 mapr 21 31 nex 20
JBu:keHue B 00€31eHKUTE HA B3eMaHHsI OT HECBbP3aHH
NpeaAnpuaTHs BGN'000 BGN'000
Caago kbM 1 ssHyapu 3641 3602
YBenuueHne(HaManeHne) Ha KOPEKTHBA IPH3HATO B NIEYAI0N WIIN 39
3ary0u 3a roJiHaTa
Caapno kM 31 mapt/31 nexkeMmBpH 3641 3641
16. MAPUYHU CPEJACTBA U TIAPUYHU EKBUBAJIEHTH
31 mapr 21 31 nex 20
BGN’000 BGN’000
[Mapuynam cpencTsa B 0€3CpOYHH ACTIOZUTH 2580 3256
[Mapuunm cpenctea B 6poit 43 35
Brokupanu mapudHU cpencTBa 41 23
Of1mo 2664 3314

bnokupanuTe napudHU cpeacTBa MPeCTaBIsIBaT OAHKOBY JICMIO3UTH 3 TapaHIUY 110 TOTOBOPH 33 KOHLIECHHU B pa3mep Ha 41
XMILIIB.

3a LCJIUTE HAa OTYCTA 3a MAPUYHUTE MOTOUH, HAJIMIHUTC MMaApUIHU CPCACTBA KbM Kpast HA OTUCTHUA IIEPUO Ca:

31 mapr 21 31 nex 20

BGN’000 BGN000

[Tapuunu cpencTBa B 6poit u B 6aHKH 2664 3314

Hamarnenue: canja Ha MapHyHU CPEACTBA C OTPAHUIEHO MOI3BAHE
(41) (23)
O6mo 2623 3291
17. COBCTBEH KAIIUTAJI

31 mapr 21 31 nex 20
BGN’000 BGN’000
OCHOBEH aKIMOHEPEH KaluTal 4273 4273
W3kyneHn coOCTBEHN aKIIUH (1975) (1 975)
[peouieHbueH pe3eps Ha crpaau 93462 93462
IIpeorieHbYEH pe3epB HA HHBECTUI[MOHHE HMOTH 9182 9182
3aKOHOBH pe3epBH 427 427
Pe3epBu OT akTIOEPCKH MeYaOn 1 3aryou 23 23
JompHUTETICH pe3epB 226844 226844
Hepasnpenenena neuanoda 145238 155503
Tekymia neyanta (5572) (10265)
OO6110 COOCTBEH KANUTAJ 471902 477474
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OCHOBeH aKIMOHEepPeH KANUTAJ

PerucrpupanusaT aknunonepeH xanmrtan Ha Anoena AJl e 4273 xun.juB., pasnpeneneH B 4 273 126 Oposi MOMMEHHH aKITUH C
HOMMHAaJIHA CTOMHOCT | (euH) J1eB BCSAKa OT THX.

Jlpy>ecTBOTO € MyOJIMYHO 1 aKIMUTE MY ce ThpryBat Ha bbarapcka onnosa 6opca.

EmuTHpaHuTe akuuu ca HabJIHO IUIATeHU. BCHYKYM akIuy AaBaT paBHU NpaBa Ha aKIMOHEPUTE.

Kem 31.03.2021 r. Anbena AJ] npurexaBa 40384 Op. coOCTBEHM aKIMU Ha CTOMHOCT 1975 XWILJB. NpEACTaBEeHU B

HACTOSIINSA (UHAHCOB OTYET B IMO3UIHS “TIPUIOONTH COOCTBEHH aKIHN .

IIpeouenbyHM pe3epBU

[IpeonerpunusaT pe3epB Ha crpagu kM 31.03.2020r. e B pasmep Ha 93462 xmmas. (kpM 31.12.2020T. — 93462 xmi.jB),
HETHO OT JIaHBIM U Bh3HHUKBaA cies 2002r. KaTo pe3yiraT OT BH3IPHEMAHETO Ha alTEpPHATHBHO CUCTOBOAHO TPETHpaHE HA
MCC 16 3a mocnenBaiia oleHKa Ha CTpaJnTe Ha IPY>KECTBOTO 1O CIpaBeJIMBa CTOMHOCT.

[IpeoreHbUHUAT pe3epB, GopMUpaH OT MpekIacu(UIMpaHe Ha 3€MH M CIPajd OT UMOTH, MAIIMHUA U CHOPBKCHUSI KbM

HWHBECTUIIHOHHU UMOTH ¢ B pasmep Ha 10203 xum.jB. (kbM 31.12.2020r.- 10203x¥11.71B.)

3aKoHOBH pe3epBH
3akoHOBHTE pe3epBH B pasmep Ha 427 xmn.as. keM 31.03.2021r., npencrainsasar 10 % OT perucTpupaHus KamuTaid U ca
(opMupaHH CHIVIACHO M3MCKBAaHUATA Ha THPrOBCKUS 3aKOH M YCTaBa Ha JAPY)KECTBOTO M HE IOJJIEKAT Ha paslpelelicHue

Mexay akiporepure (kpM 31.12.2020r. — 427 xui1.iB.)

Pe3epBH 0T aKTIOEPCKH MeYaI0H H 3aryon
AxyMynupa NpeoleHKH Ha HETHH IAaCUBH MO IUIAHOBE ¢ Ae)UHUPAHH JOXOJH, MPOU3THYAIIM OT AKTIOCPCKH MevanOu u

3aryOu, IpU3HATH B APYT BCEOOXBATEH JOXO/I.

JonbaHUTEIHN pe3epBH
JIOIIBJIHUTEHUTE PE3EPBU Ca 3aJelIEHH OT Medanoure Ha Apyx)ecTBoTo — 226844xmmis. (kpm 31.12.2020r. — 226844

XHJLJIB.).

Hepasnpenaesena neyaJoa
Hatpymanute meyanOu BKIFOYBAT HepasIpeesicHa Iedanda OT MUHAIM OTYETHH INepuonu B pasMep Ha 145238 xwi.nB u

3ary0a OT TEKYIIUs OTYETEH Mepro B pasmep Ha (5572) xur.is.

18. HETEKYIIHU 3AIBJI’KEHUS 11O 3AEMU U JIN3UHT

31 mapr 21 31 nex 20
[Mony4eHu 6aHKOBU 3aeMHU 55813 56502
3anbkeHns o GUHAHCOB JIN3WHT 252 252
O06mo 56065 56754
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[NonyueHnTe MHBECTUIIMOHHM 3a€MH B €BPO Ca JOTOBOPEHH IPH JIMXBEH MPOLEHT ompeesieH Ha 6a3a meceden EURIBOR
wroc HagoaBka (2020 r.: meceuer EURIBOR mttoc HagbaBka). IlomydeHnTe MTHBECTUIIMOHHN 3a€MH B JIeBa Ca TOTOBOPEHHU
TIIpH JIUXBEH MPOIICHT OmpezieieH Ha 0aza PedepeHTeH IMXBEeH NPONEHT IUTIOC Ha/l0aBKa.

Obe3neyeHnsTa 110 3a€MH Cca OToBecTeHH B [Ipumoxenwe 3.

3am,.mlcemm o JIM3UHI
Ilo JO0TOBOD 3a (1)I/IHaHCOB JIM3UHT B APYKECTBOTO Ca HACTU CIICHHUATIU3UPAHU U JICKU aBTOMOOMIU U o6opyL[BaHe.

OCTaBaIlII/ITe CPOKOBC M cCcramiiHata CTOMHOCT Ha MHHMMAJIHUTE JIM3MHIOBH BHOCKH ChIJIACHO AOTOBOPUTE Ca KaKTO

cieqBa:
31 mapr 21 31 nex 20
BGN’000
MMUHUMAJIHY JIM3HHTOBU BHOCKH IO TIEPUO/TU:
Jo 1 roguna 156 206
Ot 2 710 5 roauuu 254 254
Oo6mo: 410 460
)
OuakBaHa cyMa Ha JIMXBaTa (9)
401 451
CeramniHa CTOIHOCT HA MUHUMAJTHATE JIM3UHTOBH BHOCKH
Ot Tax:
Texymn 149 199
HeTeRy“_",[ 252 252
19. MTPOBU3UU 3A 3AABJIKKEHUS
31 mapr 21 31 nex 20
BGN’000 BGN’000
IIpoBu3ny 3a 3aBIKEHNS KBM NIEPCOHATIA ITPHU IEHCHOHHUPaHE 210 210
[IpoBu3ns Ha 3abIDKEHUS 611 611
Oo0mo 821 821

HpOBSI/II/II/I 3a 3aABJDKCHUA KbM JOCTAaBUUIU TMPCACTABIABAT 3aAbJDKCHHA KbM AJOCTaBYMIIM Ha KOHCYMAaTWBHU, KOUTO
JIPY’KECTBOTO MPETEHIUPA KATO HETOYHO OMPE/ICICHH KOJIMYECTBA Ha Pa3Xo/ia.

3anbIDKeHUsT KbM IEPCOHANa MPH MCHCHOHHPAHE BKIIOYBAT CETalllHATa CTOWHOCT Ha 33aBJDKEHUETO Ha JPYKECTBOTO 32
u3IIaliane Ha oOe3lieTeHus Ha HaeTus nepcoHan kbM 31. 12. 2020 roxumHa mpu HAcThIIBAHE HA MCHCHOHHA BBH3PACT.
CorimacHo Kojiekca Ha TpyJna BCEKH CIYXHTEN MMa MpaBo Ha oOe3lleTeHHe B pa3Mep Ha JBe OpyTHH 3alliaTH IpH
MEHCUOHHUpaHe, a aKko € paboTWi mpu ChlMs padoronaren mnpe3 nociennure 10 ToOUMHU OT TPYAOBHS MY CTaK,
00e3I1IeTeHneTo € B pa3Mep Ha 6 OpyTHHM 3amjaTH KbM MOMEHTa Ha IEHCHOHHMpaHe. 3a ONpeielsHe Ha TE3H 3aIbJIKCHIS
JIPY)KECTBOTO € HANpaBWIIO aKTIOEPCKa OIeHKa, KAaTo € IOJI3Bajo yciIyruTe Ha cepruduuupad aktioep Anren KoctoB

TepsueB Jlunens Ne 03-A0/19.04.2007 r.
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20. HETEKYIIUX TBPIT'OBCKHU U APYI'U 3AABJI)KEHUSA

31 mapr 21 31 nex 20
BGN’000 BGN’000
[TacuBu 110 JOTOBOPH C KITMEHTH 2173 2167
3amppikaHU CYMH 33 TAPAHIIHOHHU PEMOHTH 2317 2317
3aIbKEHNS KbM JOCTaBYNLIU 103 103
O6mo 4593 4587
21.TEKYIIHA 3AABJKEHUS 11O 3BAEMHU U JIMBUHI
31 mapr 21 31 nex 20
BGN’000 BGN’000
[Tonyuenn OaHKOBU 3aeMH 11462 10825
3a1bIDKSHUS 110 PUHAHCOB JIM3HHT 149 199
O6mo 11611 11024
VYcmoBusita 1o 0aHKOBHUTE 3a€MH U JIU3UHT ca OTMOBecTeHH B [Ipumokenue 18.
22.HETEKYIIHA 3AJBJ)KEHN S KbM CBBbP3AHU ITPEANIPUATUSA
31 mapr 21 31 nex 20
BGN’000 BGN’000
3aabiDKEHUS KbM JOCTABUHIIA 367 367
3aappiKaHU CyMH 33 TAPAHIIMOHHU PEMOHTH 100 100
(011011 (] 467 467
3aabJ/KeHUs 10 JOCTABKH: 31 mapr 21 31 nex 20
BGN’000 BGN’000
Exocrtpoit Al 237 237
Bbpsict T AZL 130 130
(011011 (1] 367 367
3agbpikaHu CyMH 32 TADAHIHOHHHU PEMOHTH:
31 mapr 21 31 nex 20
BGN’000 BGN’000
Exoctpoit AJ] 100 100
(011311 (1) 100 100
23.TEKYIIU 3AABJKEHUSA KbM CBbP3AHU ITPEAIIPUATUSA
31 mapt 21 31 nex 20
BGN’000 BGN’000
ITacuBu 10 1OTOBOPH C KIIUEHTH 6185 2476
3aIbIDKEHUS 110 TOCTaBKH 375 411
3aabpaKaHU CyMH 33 FTAPaHLIMOHHU PEMOHTH 59 59
0610 6619 2946
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ITacuBu nmo AOT0BOPH € KJIMEHTH NPEACTABJIABAT
3aAABJIZKCHUS 110 MOJTYYCHHA aBAHCH OT:

Anbena typ EAJ]
®namuaro Type EOO/]
Exo Arpo A/l

Oo6mo

3alI'bJDREHl/ISI o J0CTAaBKH:

Anbena ABrotpanc AJ]
Exoctpoit A/l

Anbena typ EAJ]
Wutepckait AL
[Mpumopcko kiyd EAJL
®namunro Typc EOO/]
Tuxus kb1 AJ]

bsanara naryna A/l

Exo Arpo A/l

Bbpsict I AIL

O0mio

3axbpikaHu CyMH 32 TapAaHIMOHHU PEMOHTH:

Exoctpoit Al

Bbpsict 1 AJ
Oomo

24. TBPTOBCKHU U APYT'U 3AABJIKEHUSL

3abIDKEHUS KbM JOCTaBUHUIH

[TacuBu o JOroBOpH C KIIMEHTH
3aabpaKaHU CyMH 32 TApaHLIIHOHHU PEMOHTH
3abIDKEHUS 32 TUBUICHTH

JlaHbYHH 33 1BIKEHUS

Hpyru 3axbikeHus

0610

ITlacuBu mo JA0TOBOPH C KJIMEHTH:

ABaHCOBO NOJIy4YeHH HAEMH
Kparkocpouynu aBaHcu OT TyponepaToOpu U IpYry KIMEHTU

Oomo

31 mapr 21 31 nex 20
BGN’000 BGN’000
5594 2208
391 68
200 200
6185 2476
31 mapr 21 31 nex 20
BGN’000 BGN’000
69 57
97 126
34 72
2
3
21 21
1
1
49
100 133
375 411
31 mapr 21 31 nex 20
BGN’000 BGN’000
27 27
32 32
59 59
31 mapr 21 31 nex 20
BGN’000 BGN’000
2529 2425
3184 5388
802 883
720 722
91 84
41 41
7367 9543
31 mapr 21 31 nex 20
BGN’000 BGN’000
1270 1178
1914 4210
3184 5388
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JIaHbYHH 32IBJKEHHS : 31 mapr 21 31 gex 20
BGN’000 BGN’000
JlaHbK BBPXY 10X0ANTE HA (PU3MUYECKUTE JINLA 68 61
Janbuu BpXy pa3sxoaure 22 23
Takca neno oTnaxbun 1
O6mo 91 84
25. 3AABJIKEHUSA KBM IIEPCOHAUJIA U 3A COLIUAJIHO OCUTI'YPSIBAHE
31 mapr 21 31 nex 20
BGN’000 BGN’000
3araTy ¥ Bh3HATPAKICHUSA B T.4. 377 347
Tanmuemu, ovaxcumu 0o 12 m. 44 44
3aapIDKEeHNUS 32 COIMATHO M 3[paBHO OCHTYPsIBAHE 106 98
HewnsnonsBanu oTmmycku 60 60
ConuaiHy U 3paBHU OCUTYPOBKHU BBPXY OTITYCKUTE 11 11
O6mo 554 516
26. IPUXOAU OT MPOJAKBHU
31 mapr 21 31 mapr 20
BGN’000 BGN’000
[Mpuxoau ot npoaax0a Ha TYPUCTHUECKH YCITYTH (TTAKETH) 2 53
[Ipuxonu ot APYTH MPOJAKOH CHITBTCTBANIN TyPUCTHYECKATA NEHHOCT 151 157
[Tpuxonu ot HaeMu 25 630
O61mo 178 840
27. IPYTH JIOXO/HA/3ATYEH OT JEMHOCTTA — HETHO
31 mapr 21 31 mapt 20
BGN’000 BGN’000
[Monmy4yenn obe3meTeHAS 119
[Mpuxomu ot prHAHCHpaHUS 477 2
[Mponasen ManoTpacH HHBEHTAP 3
HApyru 1 7
O61mo 600 9
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28. PA3XO/I1 11O BUJAOBE U ®YHKIIMOHAJIHO NPEJHA3ZHAYEHUE

Pasxonu 3a marepuanu

Pasxomu 3a BRHIIHU YCIIyTH

Pasxonu 3a nepconana

Pasxonu 3a amopTuzauuu

Hpyru onepaTuBHU pa3xoau
CebecToiHOCT Ha MPOIAJICHUTE CTOKH
M3meHeHue Ha 3amacuTe OT MPOAYKLIHS

Oo01mmo

29. PA3XO/I1 3A TIEPCOHAJIA

3aruiaTi Ha epcoHana (0e3 ynpaBiIeHCKHS)

B'BSHal"pa)KZ[eHI/Iﬂ Ha YIIPABJICHCKUA IICPCOHAT

COLII/IaJ'IHI/I 1 3IpaBHU OCUTYPOBKU BBPXY 3aIlJIaTH U Bb3HAI DAXKACHUA

ConmaiHy IpUIOOUBKH U HaTOABKHI

Oo01mmo

30. PUHAHCOBHU INPUXO/HN

IIpuxoau OoT IUBUIEHTU

IIpuxoau OT IUXBU 11O 3a€MU
ITonoxuTenHu BallyTHU KypCOBH pa3iIuKu
O0mo

31. PUHAHCOBH PA3XOIU

Pa3xonu 3a 1MxBH 10 3aeMu

Pazxonu 3a Takcu 110 GaHKOBM 3aeMHU
Pasxomu 3a muXBY 10 (PUHAHCOB JIM3UHT
OTpunareTHy BATyTHHA KypCOBU Pa3iIHKU
O0wmo

31 mapr 21 31 mapt 20

BGN’000 BGN’000

209 375

528 1407

1337 1713

4227 4563

15 175

51 51

(12) (25)

6355 8259

31 mapr 21 31 mapr 20

BGN’000 BGN’000

969 1293

188 196

178 221

2 3

1337 1713

31 mapr 21 31 mapr 20

BGN’000 BGN’000
300

64 2

3

364 5

31 mapr 21 31 mapr 20

BGN’000 BGN’000

324 380

31 38

3 5

1 1

359 424
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32. PA3XO/ 3A JAHBLMU - TEKYI] JAHBK 1 OTCPOUYEHU JAHBIU BBPXY IEYAJIBATA

OTcpoquu JAHBYHHU AKTUBHU U NAaCUBU

AKTHBH 110 OTCPOYEHH JaHBUHU BpeMEHHA NaHbK HN3menenue 3a HN3menenue 3a BpeMeHHa NaHbK
pasjiuka CM€ETKa Ha CMETKa Ha Apyr pa3jnka
nevyaJjou u 3aryom BceoOXBaTeH
ao0xoa

31.03.2021 31.03.2021 2021 2021 31.12.2020 31.12.2020

BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000

O0e31ieHKa Ha HHBECTUIMH (3976) 398 (3976) 398

Hauwncnenus 3a mepcoHan (493) 49 (493) 49

OO0e31eHKa Ha B3eMaHUs (7194) 720 (7194) 720

IIpoBu3us Ha 3aBIKCHUC (611) 61 (611) 61

Janbuna 3aryba (12714) 1271 (12714) 1271

O0mo (24989) 2499 (24989) 2499
IlacuBH 110 OTCPOYEHH AAHBIH BpeMeHHa JaHBK H3menenne 32 H3meHeHue 3a BpeMeHHa AaHBK

pasjiuka CMETKa Ha CMETKa Ha Apyr pa3juka
nevyajadu u 3aryom Bceo0XBaTeH
10X0/1
31.03.2021 31.03.2021 2021 2021 31.12.2020 31.12.2020
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
WIMOTH, MAIIMHK ¥ CHOPBIKCHUS, 166685 (16668) 166685 (16668)
B T.4.

Ipeoyenvunu pezepsu 103845 (10384) 103845 (10384)
VHBECTHLIMOHHN UMOTH, B T.4.: 18474 (1848) 18474 (1848)
Ipeoyenvunu pezepeu 10203 (1021) 10203 (1021)
O6wmo 185159 (18516) 185159 (18516)
Otcpoyens JaHBIH — HETO 160170 (16017) 160170 (16017)

HpI/I MPpU3HABAHETO HA OTCPOYCHUTE JAaHBYHU aKTUBU € B3€Ta MPEABU] BEPOATHOCTTA OTACIIHUTE BPpEMCHHU PA3JIMKHU Jla UMaT

00paTHO MPOSIBIICHUE B OBJCIIIE.

33. PUHAHCHUPAHUSA

CDI/IHaHCI/IpaHeTO BKJIFOYBa MOJYYCHU CYMU 11O

v' TloaydyeHH IbPKABHM KOMIIEHCALMH MO 00sBeHHTe OT IIpaBUTENCTBOTO MEPKH 3a KPATKOCPOYHA
MOJIKpeTia 3a 3aeToCT B 0TroBop Ha manmemwusta ot Covid -19 mo pega ma PMC 429/26.06.2020r.; [IMC
151/03.07.2020 r., u3m. u goi. ¢ IIMC 416/2020 r.

v noroBop Ne 201144 ot 01.12.2011r. ¢ A® ,3emenenue” 3a mpenocraBsiHe HAa (PMHAHCOBA IOMOI IO
,,HalnoHamHa mporpama 3a HoAloMaraHe Ha J03apo — BUHApCKHs CEKTOp” 3a MspKa ,,IIpecTpykTypupane u

KOHBEPCHS Ha BUHEHH J10351”
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v duHaHCHpaHEe 10 CrIOpa3yMeHHe 32 KOHCOPLMYM CKJIIoYeHO Ha ocHoBaTa Ha Pernmament (EC) Ne 1290/2013
Ha EBpomneiickus napnameHT 1 Ha CbBeTa oT 11 nexemspu 2013 roauHa 3a onpesaernsHe Ha IpaBUiaTa 3a
ydacTue M paslpoCTpaHeHHe Ha pe3yaTatutre B ,,Xopu3oHT 2020 — paMkoBa Mporpama 3a HaydHU
n3cienBanus u wHOBammu (2014—2020 1.)° mexnay 12 OeHeduumeHTH  OT pas3iINYHU IHPIKABH.

Koopaunatop Ha mpoekta e ETRA INVESTIGACION Y DESARROLLO SA.

34. KOHIHECNHN

HpyxectBoro (“KoHIlecnoHepbT”) W3MBIHSIBA CKIIOYECHH IIOTOBOPH 3a KOHIICCHH C MPaBUTEICTBOTO Ha  PemyOnmka
Benrapus (“IbpixaBaTa’) 3a U3MOJI3BaHE HA A AJOEHA KaKTO M KOHIIECHS 3a M3IOJI3BAHETO HAa MUHEpaJeH U3BOp.
JloroBopsT 3a KoHIecHUs 3a Max AnbeHa e ckmoueH Ha 2 sHyapu 2020 r. 3a mepuon ot 15 rogunu. C JONBIHUTEIHO
cniopasymenue ot 29 nexemBpu 2020 . TOTOBOPBT ce yabDKaBa ¢ 1(exHa) roguna g0 31 nqexemBpu 2035 T.

Konmecusta 3a MuHEeparHus H3BOP € moAnucana Ha 22 foiu 1998 r. 3a mepuox ot 25 ronuHw.

35. CBbP3AHMU JIMLIA U CAEJIKHA CbC CBbP3AHU JINLJA

CJ'IeILHI/ITe npeanpudaTusa ca CBbpP3aHU JIUIAa 3a APYKECTBOTO YPE3 IMPAKO HIM KOCBCHO IMPUTCKAHUEC HA KOHTPOJI U

3HaunTesHo BiusaHue 3a 2021 u 2020 roauna:

Cpbp3aHu Juna Bun Ha cBBp3aHOCT
Anbena Xomxnuar AJ] IIpennpusitue maiika
Anbena typ EAJ] Jb1iepHo npeanpustue
Axtus CUIT EOOJ Jb1iepHo npeanpustue
Ipumopcko kry6 EAJT Jb1iepHo npennpustue
Bsmara maryna EAJ] JbiiepHo npeanpustue
Busut bearapus EOO/l, PymbHus Jb1iepHo npeanpustue
Exoarpo A/l Jb1epHo npennpusTie
Exoctpoit A/l JblepHo npennpusTue
Wutepckait AJ] HpmepHo npeanpustie
MenuiHcku 1eHTsp Menuka Anbena EAJL JblepHo npeanpusTie
[Tepneryym mo6une bI' AJ] HpmepHo npeanpustie
Tuxus xpT A/l Jb1epHo npennpusTie
®namunro typc EOO/, I'epmanus JbiiepHo npennpustue
Xoren ne Mack AJl, Anzep, IBelinapus JbiiepHo npeanpusitue
Crienmanu3upana O0JHHIA 32 PeXaOnInTaIus JbliepHo npeanpusTre
Menuka Anoena EOO/

Anbena ABrotpanc AJ] JbiiepHo npeanpustue
Anda korcynt 2000 EOO/] JbiiepHo npeanpustue
Axtonoin puzopT EAJ] HpmepHo npeanpustie
Wmuc AJL Jb1epHO npeanpusTie
BopocnabaaBane u kananuzanus YepHo mope EOOJ]  [IpmepHo npeanpusitie
3apaBHO yupexaeHue Menuka Andena AJl AconuupaHo MpeanpusiTue
Bpscr 1 AL AcCOoIMHUpaHo MpeAnpUsITHE

HpyxecTBa 1o KOHTpoJa Ha KIOUOB yrpasieHcku nepconan ca En [ku A A1, Ex Ixu Ap Koncynt OO/], Menuamakc
rpyn OO, Hapuk Xonaunar A, Hapuk paguo AJl, ®eiickom OO, AxBanonukc boiarapus EOO/, Eitu Ap Kenuten AJl,
Pexnamua arennusi dapux (PAI) EOO/,Jdapux Axagemusi EOOJI, Japuk 90 Codus EOO/], Luragena EOO/, Hapux
umotu bearapus AJl, Moct ®unanc MenumpxmbHT AJl, Komnanus 3a nmxenepunr u passurue AJl, bynrapkonrpona AJl,
Huapneng EOO/I, Arpureiit Meaus OO/], EmM-Ko OOJl, Huapekc Koncynr EOO/I, 3emenenue.bI” EOO/l, AxBa ®wmiinyg
00/1, TK — XOJI A1, Koonepanmst CuaankainHa B3auMmo3sactpaxosarenHa koomnepamnus — CuB3K, Capyxenne KHCB.

OCBILECTBEHH Ca CICIHUTE CACIKH ChC CBBpP3aHM JIMIIA:
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HOKyIlKI/l OT CBbP3aHHU JIHIIA

Hvuwepuu npeonpuamus
Exoctpoit A/

Anbena typ EAJ]
Exoarpo Al

Wutepckait Al

Anbena ABrotpanc A/l
Tuxus kb1 AJ]

Axtus CUIT EOO/]
/Jlpyz2u npeonpuamus noo 06wy KOonmpon
Bbpscr 1 AQL

O0mo

IIponaxdu Ha cCBbP3aHM JIMLa

Hvwepuu npeonpuamusn

Anbena typ EAJ]

Exoarpo A/]

MenurnuHcky 1eHTsp Menuka Anbena EAJT
[Tepnieryym mobune BI' AJ1

Wutepckait AL

Exoctpoit ALl

Tuxust k1 Al

CBP Menuka Andena EOO/]

(0111110}
IIpenocraBeHu aBaHCH:

vuwepnu npeonpuamus
Eko arpo Al

MII Menuka Anoena EOOJL
Oobwmo

IIpenocraBenu 3aemMu

vuepnu npeonpuamus
Xoren ne Mack AJ]
Bbsinara Jlaryna EAJ]

MII Menuka Anbena EAJL
duznyecku 1una

(0113110}

HpI/IXO}JH OT JIMXBH 11O 3a€MH

vwepnu npeonpuamus
bsinata naryna AJl
Anbena ABrotpanc A/l
O6mo

31 mapr 21 31 mapr 20
BGN '000 BGN '000
2 27
33 57
88 25
1
12 34
1 1
1
3 47
140 192
31 mapr 21 31 mapr 20
BGN '000 BGN '000
1
11 23
11
3 2
5 5
10
13
9 11
42 62
31 mapr 21 31 mapr 20
BGN’000 BGN’000
250 313
45
295 368
31 mapt 21 31 mapr 20
BGN '000 BGN '000
103 105
400
7
10
113 512
31 mapr 21 31 mapt 20
BGN '000 BGN '000
61
3 3
64 3

50



AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
31 MAPT 2021 r.

IIpuxoau oT ASJIOBH y4acTus 31 mapr 21 31 mapr 20
BGN '000 BGN '000

Hvuwepnu npeonpuamusn

Anda xoucynt EOO/] 300

Of1mo 300 0

36. YIIPABJIEHUE HA ®UHAHCOBUS PUCK

[Tpu ochuiecTBsIBaHE Ha CBOSATA TEKYIla, HHBECTHLIMOHHA U (DMHAHCOBA JIEHHOCT, /Ipy>KECTBOTO € M3JIOKEHO Ha CIEAHUTE
(PMHAHCOBH PHUCKOBE:

*  KpenuteH puck: Bb3MOKHOCTTA JUTHKHHK Jla HE M3IUIATH JBDKMMAaTa CyMa — M3IUIO MM YaCTHYHO — WM Ja HE TO
M3IUIATH CBOEBPEMEHHO, IPEIM3BUKBAWKH 110 TO3M HAYMH 3aryda 3a J[py»xecTBoTO;

*  JIMKBHJIEH PHCK: PUCKBT KOMIIAHMATA Jla HAMA MJIM Ja HE € B ChCTOSHME Ja Ha0aBU MapHYHU CPE/CTBAa, KOTaTo ca
HEOOXOJMMH U MOpaJiy TOBA JIa CPELIHE TPYIAHOCTH IIPH N3N'BIHEHHE HAa CBOUTE (PMHAHCOBH 33IBJIKCHHUS;

*  IlazapeH puCK: pHUCKBT OIpe/ieiieH (UHAHCOB MHCTPYMEHT Jia IPETHPIM KojeOaHus 10 OTHOIIECHHE Ha CHpaBeInBaTa
CTOMHOCT WJIM Ha OBJENIMTE MapUYHU NOTOLM B pe3yiTaT Ha KojiebaHMsl Ha maszapHuTe IeHu. BewimHocT [pyskecTBoTO €
M3JI0’KCHO Ha TPHU KOMIIOHEHTA Ha MTa3apHUS PUCK:

- JluxBeH puck;

- BanyreH puck;

- Puck ot npomsiHa B IleHaTa Ha COOCTBEHMS KalnTal.

3a edeKkTHBHO yIpaBiieHHE Ha Te3u prckoBe, ChBeTa Ha AUPEKTOPUTE € ONOOpUII CrieHU(UYHH CTPATETHH 32 MEHUIKMBHT
Ha (MHAHCOBHUS PUCK, KOUTO Ca B CHOTBETCTBUE C KOPIOPAaTUBHUTE Liesid. OCHOBHUTE HACOKU Ha TE3U CTPATETHUH ONPENeIIsT
KpPaTKOCPOYHHUTE U IBJITOCPOYHHUTE LI U JCUCTBHS, KOUTO TPsIOBA Ja ce MperpueMar, 3a a ce ynpaBisBaT (PUHaHCOBUTE
PHCKOBeE, Mpe]] KOUTO € U3NpaBeHo JIpyKecTBOTO.

OCHOBHHUTE HACOKH Ha MOJIMTHKATA [0 OTHOIIEHUE Ha ()MHAHCOBHUTE PUCKOBE Ca CIIETHUTE:

* MuHNMHU3UpaHE Ha JINXBEHUS PUCK, BATYTHHS PUCK W IIEHOBUS PHCK 32 BCUYKH BHJIOBE CJIEIIKH;

* MakcuMaNHO W3MOJ3BaHE HA ,,6CTECTBEHOTO XEDKHMpaHe”, TPH KOETO B MaKCHMalHa BB3MOXKHA CTEIIEH ce 3ajara Ha
€CTECTBEHOTO TpHXBallaHe Ha NPOAAXOH, Pasxoad, IBbDKUMHA CYMH M B3€MaHHs, NPEU3YHCICHH B CHOTBETHATa BaJyTa,
BCJIEICTBHE HAa KOETO CE HaJjlara IpujaraHe Ha CTpaTeTHH Ha XeKUpaHe caMo 3a cajjaTa B npesuileHue. Colnara cTpaTerus
ce MpuiIara 1 1o OTHOIIEHHE Ha JIMXBEHUS PHCK;

* BHeapsiBaHe Ha IepUBATHUBH WJIH JPYTH MOJAO0OHN HHCTPYMEHTH €IMHCTBEHO 32 IeJIUTE Ha XeKHPaHE;

* Beuuky aeifHOCTH O yrpaBiieHne Ha (PMHAHCOBUS PHCK CE OCBIIECTBIBAT M KOHTPOJIHMPAT Ha IIEHTPAIHO HUBO;

* Bewnuku neitHocTH N0 ynpasieHne Ha (PMHAHCOBHS PHCK CE€ OCBIECTBSABAT Ha pa3yMHa U IOCJIE0BATENIHA OCHOBA U NPH

CIIa3BaHC Ha Haﬁ-HO6pHTe Hna3apHU NPaKTHUKUA.

ﬂpy)KCCTBOTO MOXKC J1a MHBECTUPA B AKUOUU WA APYTr'd HO,Z[O6HI/I HWHCTPYMEHTHU CaMO B cnyqaﬁ, 4Ye € HaJIMue BPEMCEHHa

JOTTBITHUTEITHA JINKBUIHOCT, KaTO 32 BCHYKH TMOJ00HU CIIEIKU € He0O0X0auMOo paspemieHue oT ChBeTa Ha TUPEKTOPUTE.

HO'}IOHy Ca OIMUMCaHMu PasInNYHUTE BUIOBE PUCKOBE HA KOUTO € M3JIOKCHO JPYKECTBOTO NMPHU OCHIICCTBABAHE HA ThPIrOBCKUTE

MYy OIi€palri KaKTO U BB3MNPUETUAT IMOAXO] IPU YIIPABJICHUCTO HA TE3U PUCKOBE.
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Banyten puck

ﬂpyﬁ(eCTBOTO HC € MU3JIO)KCHO Ha CBHUIICCTBCH BAJYTCH PHUCK, 3all0TO OCHOBHO HCTOBHUTC OICpalMu MU CHACJIKU Ca

JICHOMUHHPAHU B OBJITAPCKH JIEBa U/WIH €BPO, JOKOJIKOTO MOCIEAHOTO € ¢ (PMKCHPAH Kype CIIPSMO JIEBa 110 3aKOH.

enoBu puck

IlenoBara monuTHKa ¢ (QYHKIHUA OT cIeHHHUTE (PaKTOpH — CTPYKTYpa Ha Pa3XoAuTe, [IEHW Ha KOHKYPEHTH M IMOKYyIaTeIHa
BB3MOXKHOCT Ha TOTPEOHTENUTE, PETYNATOPHH pPEeXUMHU. [IpyKeCTBOTO MNpwiara I'bBKaBa (UPMEHA CTpaTeTHs C Lel
HMOJABPKaHE Ha ONTHMAJIHO HHMBO HAa pa3XOJuTe, paslIMpsiBaHE Ha HOMEHKJIATypaTa Ha IpPOAYKTHTE M YCIYrUTe U

NoAABbpPIKAaHE Ha Ta3apHU U KOHKYPCHTHH LICHOBU paBHUILIA.

Kpenuren puck
KpenutHuAT puck € OCHOBHO PUCKBT, IIPH KOWTO KIMEHTHUTE M APYTUTE KOHTPAreHTH Ha OPYXKECTBOTO HAMA J1a ObAaT B
CBCTOSHHUE J]a M3IUIATAT M3ISUI0 M B OOMYalHO MPEABHUICHUTE CPOKOBE ABIDKHMHTE OT TSAX CyMH IO 3a€MH, ThPTOBCKH H

JIPyTH B3EMaHUSI.

OCHOBHHTE CI)I/IHaHCOBI/I AKTHBH Ha APYXKCCTBOTO HOCHUTCIN Ha KPEAUTCH PUCK Ca MApUYHU CPCACTBA B 0aHKOBH CMETKHU

(TeKyIlII/I )1€HO3I/ITI/I), B3€MaHUA 10 NPEAOCTaBCHU 3aCMU, B3EMAaHHUA OT KIIMCHTU U JPYTHU KPATKOCPOYHH B3EMAHU.

3a orpaHuuaBaHe Ha KPEIUTHHUS PUCK 1O TEKYIIM M CPOYHH JEHNO3UTH B OaHKH, JPYKECTBOTO € BBH3MPHEIO IHONUTHKA Ja
pasnpenens ¥ MHBECTHPa CBOOOJHUTE CH MapUYHU CPEACTBA B Pa3iIM4YHU (UHAHCOBM MHCTHTYLHMH B Bbiarapus, ¢ Bucoka

pernyTanus 1 J0Ka3aH CTaOUIHUTET.

JIpy>XecTBOTO HE MpeNoCTaBsi KPEAUTHH NIEPHOAN Ha KIMEHTUTE cH. ['0siMa 4acT OT TypHCTHUECKHUTE YCIyTH M HAEMHTE Ce
npearuiamar. JIpyXecTBoTo MpefocTaBs 3aMH OCHOBHO Ha CBBP3aHH JIMIA, KATO CE M3UCKBAT M CHOTBETHUTE 00E3MEUCHUS —
3aIlMCH Ha 3aII0BE]l /WM MIIOTEKH Ha HEJIB)KMMH UMOTH B 3aBUCHMOCT OT B3aMOOTHOILIEHUsITa Ha JlpykecTBOTO ¢ JinnaTa. B
JpyxecTBOTO HAMA 3HAYHTENHA KOHIIGHTPAIMs Ha KPEAUTEH PUCK. PBKOBOJICTBOTO HEe OuakBa 3aryOu, B CJIEACTBHE Ha
HEeWM3IIBJIHECHNE Ha 3aJBJDKCHUSITa Ha CBOMTE KOHTpareHTH. [Ipy>KecTBOTO MMa H3rpajieHa IOJIMTHKA, KOSATO OrpaHH4aBa
pa3Mmepa Ha KpeAUTHATa €KCIO3UIMA KbM OT/esIHa (PMHAHCOBA MHCTUTYIMA. MaKkcuMallHaTa eKCIO3UIUS Ha KPEAUTEH PHCK €

OajraHcoBaTa CTOMHOCT Ha (1)I/IHaHCOBI/IT€ AKTHBH.

JIuKBH/IEH pUCK

JIMKBUIHUST PUCK C€ M3pa3siBa B HEraTUBHATA CHUTYAIUsl JPYXKECTBOTO Jia He ObJie B ChCTOSHHE JIa MOCPeiHe 0e3yCIOBHO
BCHUYKH CBOM 3aABbJDKCHHS CBHIJIACHO TEXHHUA IIAZCXK. To MpOBEXKJIa KOHCEPBATUBHA IIOJUTUKA 110 YIIPABJICHUC Ha
JUKBUIHOCTTA, YPE3 KOSATO MOCTOSHHO TOIbpKa ONMTUMAJICH JIMKBH/ICH 3aMac MapudIHU CPEeNCcTBA 3a 100pa CroCOOHOCT 3a
¢duHAaHCHpaHe Ha CTOTMAHCKaTa CH JeHHOCT. JIpy»XKecTBOTO TeHepupa ¥ pasmoyiara ¢ JIOCTATHYHO COOCTBEHH OOGOPOTHH
cpezctBa. Tekyo MaTYpUTETHT M CBOEBPEMEHHOTO OCBINECTBABAHE Ha IUIALIAHUATA CE CIEAM OT (PUHAHCOBHUS OTIE] KaTo
ce HOAIbpKA eXeJHeBHA WH(POpMAIMs 33 HAIMYHUTE MAPUYHH CPEJCTBA M MPEJACTOSIIMTE Iuiam@anus. 3a cBOOOIHUTE

CpCacCTBa ce ooMucs KPAaTKOCPOYHO MHBECTUPAHEC IIPU Haﬁ-n06p1/1 JIMXBCHU paBHUIIIA.

Puck Ha INXBeHO-00BbP3aHUTE NAPUYHUTE NOTOLHU
.HI/IXBCHI/ISIT pI/ICK 3a ﬂpy)KeCTBOTO BB3HUKBA OT nonyqunTe Jl’bIIFOCpO‘[HI/I 3acMU. 3a€MI/ITe C IIaBaIIu JUXBCHHU HpOHeHTI/I

n3narat J[py»KecTBOTO Ha JMXBEH PUCK, CBBP3aH C W3MEHEHWE Ha ObJEHINTe MApUYHW MOTOIM. 3aeMuTe ¢ (pukcupaHu

52



AJIBEHA AJ
MEXIWHEH ®PUHAHCOB OTYET
31 MAPT 2021 r.

JIMXBEHU MPOLEHTH n3iarat JIpy>KecTBOTO Ha JMXBEH PUCK, CBBbP3aH C KoyebaHus npu ObJIEIIO ONPEAEIsIHE HA CIIPAaBEAIMBI
CTOHOCTH. 3a -a XeMKHpa Te3W PUCKOBe, JIpyKecTBOTO HM3IMOJ3BA JEPUBATUBU M JIPYTU XEKUpAIX HMHCTPYMEHTH -
XeIKUpaHe Ha MapUyeH IOTOK.

[Tomutukara Ha JlpyXKecTBOTO € Ja CKIOYBAa IOTOBOPH 32 3aeM IIPH JIMXBEH NPOLEHT, (UKCHpPaH KbM Ia3apHHA M
EKCIIO3UIIMUTE CE CIENAT PEryIApHO.

Hammuarocture mo 0e3cpodHr EeTmo3uTH B OAHKOBU CMETKH CE OJNMXBIBAT Ha 0aza Ha opHUIHATHO OOSBeHHUTE (HUKCHpAHU
JMXBEHW HMBA OT CHOTBETHAaTa O0aHKa M NMPUXOJUTE OT TAX Ca HECHUIECTBEHU MO pa3Mmep. JIMXBEHM HUBa IO TO3M THII
JIETIO3UTH HE Ca JUPEKTHO OOBBP3aHU C Ma3apHU JIMXBEHW WHJEKCH HO CHIIEBPEMEHHO MOraT jAa ObJaT eZHOCTPAaHHO
MIPOMEHEHH OT OaHKaTa-KOHTPAreHT B CJIEICTBHE Ha MPOMEHUTE Ha rasapa. [lopany ToBa Te3n AENO3UTH ca TPETUPAHH KAaTO
(DMHAHCOBM aKTHBU C IPOMEHJIMB JIMXBEH MPOIIEHT.

PBKOBOACTBOTO Ha JPYKECTBOTO TEKYILIO HAOMIOAaBa M aHAJIHM3UPA HErOBaTa CSKCIIO3UIHUS CIIPSMO NPOMEHHTE B JIMXBEHUTE
paBHuIa. [lopaaM HanM4YMeTo HAa W3BECTHA KOHLEHTpPALUs HA JIMXBEH PHCK CE CHUMYJIHMpAT pasiMYHU CLCHApUH Ha
pedbuHaHCHpaHe, MOAHOBSBAHE HA CHINSCTBYBALM MO3WLMH, aNTEepHATHBHO (MHAHCHpaHe M XemkupaHe. Ha Gasza Te3u

CIICHapuu ¢ u3MepBa u e(beKTa BBpPXY (I)I/IHaHCOBI/Iﬂ pe3yiarart u COOCTBEHHS KaIlluTaj IIpyu NpOMsIHA Ha JIMXBCHUS NPOLICHT.

Yrpas/ieHue Ha KAUTAJIOBHS PUCK

C ympaBieHHeTO Ha KalKuTajla Ipy>KECTBOTO LIEJU J]a Ch3/1aBa U MOAbpKa Bb3MOXHOCTH TO Jia IPOJBIDKH J1a HyHKIMOHHpa
KaTo JEeWCTBAIIO NPEANPUSITHE U Ja OCUI'YpPsIBa ChOTBETHATA BBH3BPBIIAEMOCT HA MHBECTUPAHHUTE CPEICTBA HA COOCTBEHHKA
Y CTOIIAHCKH IOJI3M Ha JPYTUTE 3aMHTEPECOBAHM JIMLA M YYaCTHHLM B HErOBUs OH3HEC.

JIpy’XecTBOTO ymnpaBisiBa KallUTaJOBaTa CH CTPYKTypa M IIPaBU KOPEKIMU B HEsl C OrJie]] Ha IPOMECHUTE B HKOHOMHUYCCKHTE
yciIoBHs. 3a MOATBPXKAHEe WM KOPUTHPaHEe Ha KalHuTajoBaTa CTPyKTypa JpyXecTBOTO MOXE Ja KOpUTHpa IUIALIaHEeTO Ha
JMBHJICHTH Ha aKI[MOHEPUTE, Bb3BPBIIAEMOCTTa BbPXY KallUTajla Ha aKIIMOHEPUTE WM EMHUCHUITA Ha HOBH aKI[HH.

3a nepuoxbT, npukitouBail Ha 31 mapt 2021 r. HAMa NPOMEHH B LIENUTE, MOJUTHKATA WK MPOLECUTE 3a YIpaBleHUE Ha
KamuTazia.

Jlpy’kecTBOTO KOHTPOJMpa KamuTaja Ha 0a3a Ha KOe(UIUEHT Ha 3aJIbXHUIOCT. To3M KOS(UUEHT ce M3YMCIABA KaTo
HETHHMS JBJIT Ce pa3lein Ha oOIus Kanurtan. HeTHust ABJIr ce M34mcisiBa KaTo OT oOmuTe 3aeMu (BKJIFOYBAIIH ,,TEKYLH H
HETeKyIH 3aeMHu’, KaKTO ca TMOKa3aHH B OT4YeTa 3a (PMHAHCOBOTO CHCTOSHUE) C€ NPHCMAJHAT MApUTe M HAPUYHHTE
exBUBaJIeHTH. OOIIMAT KalMTal ce WU3YMCIABA KaTo ,,COOCTBEHHs KalmHMTal , KAKTO € ITOKa3aH B OT4eTa 32 (PUHAHCOBOTO

CbCTOSAHUE, CC C’b6€p€ C HCTHHUA OBJT. Husarta na 3aUTB)XXHAJIOCT KBM 31 MapT Ca KaKTO CJIeABA:

31.03.2021 31.12.2021

BGN’000 BGN’000

OO01110 3a€MH U JIN3UHT 67676 67778
Hamasienu c:napu4Hu cpecTBa U MapUYHU €KBUBAJICHTH (2664) (3314)
Heren apar 65012 64464
O01I0 COOCTBEH KANUTAJI 471902 477474
OO0 KAMUTAJ 536914 541938
CnoTHOLIEHHE HA 3a0TbKHAJI0CT 12% 12%
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37. YCJIOBHU 3AABJ)KEHUSA U AHTTAJKUMEHTHU

O0e3neyeHus: U rapaHIMA
O06e3neyeHns 0 TOTYYEeHH 3aeMH ca oroBecTeHH B [Ipmmoskenne Ne3.

[omy4yernTe obe3medeHns 0 MPEIOCTaBEeHN KpeIuTH ca ormoBecTeHH B [Tpunoxenns Ne 10 u 13.

[IpenocraBeHn 0AHKOBU TapaHIUK 3a OOC3ICYaBaHE W3IMTBIHCHHE HA AHTAXUMEHTHU 10 JOTOBOPH ¢ MUHHCTEPCTBOTO Ha
Typu3ma 3a KOHIIECUS ¥ HAeM Ha MOPCKH IIAKOBE:

Cne cpok 10 31.01.2022 1. — 1542 xun.ms.

Cne cpok 10 31.12.2021 r. — 16 xum.js.

3a oOe3neyeHne Mo OAaHKOBHTE TapaHIUH Ca CKIFOYCHHM OTOBOPH 32 B3EMaHHWS IO pela Ha 3aKOHA 32 OCOOCHUTE 3aJI03U

mexay pyxectBoTo 1 bankara mox ¢opmara Ha OBICIIN B3EMaHHMS 110 CKIIOUSHHU TOTOBOPH Ha J[pyKecTBOTO.

IMopbunTesicTBa U NMPeAOCTABeHH rAPAHIUU

JIpy’XeCTBOTO € ChUTHKHHUK MO JOroBOp 3a OaHKOB KpeauT oT 2016 roguHa 3a (UHAHCHUpaHE HA WHBECTUIMM Ha bsiata
Jlaryna EAJ] ¢ rmaBamna ksM 31 mapt 2021 1. 11 455 xum.espo.

JIpy>XecTBOTO € CONMMIapeH IIBXHUK MO A0roBop 3a 6aHkoB kpeauT oT 2013 roauHa 3a ¢uHAHCHpaHEe Ha MHBECTHILMM Ha
Mepmeryym Mo6mne BI' EAJ ¢ rmasanna xpM 31 mapt 2021 1. 638 xmi.espo.

Brmcano e mxupo 3a 3anor Bepxy 1 200 000 6p. akiun vHa Anbena A/l B Ilepneryym Mobune BI" EAJL, 3a o6e3neueHme Ha
IUIAIAHETO Ha BCHYKH 33bJDKCHUS KbM OaHKaTa.

JIpy>ecTBOTO € Ch/UTHKHUK 110 I0TOBOp 3a OaHKOB kpeauT oT 2015 roauHa 3a ¢puHaHCHpaHe Ha WHBECTHLMH Ha [IpuMopcko
kiny0 EAJI ¢ rnaBauna kM 31mapt 2021 r. 238 xui.eBpo.

JIpy’kecTBOTO € CHUTEAKHHUK 110 JOTOBOp 3a OaHKOB Kpeaut oT 2018 roauna 3a puHaHCHpaHe Ha HHBeCTUINH Ha [Ipumopcko
kiy6 EA/JI ¢ rmapamma kpM 31 mapt 2021 1. 2500 xwt.JieBa.

JIpy>ecTBOTO € ChUTBKHHUK TI0 I0T0BOp 3a OaHKoB kpeauT oT 2019 ronuHa 3a ¢puHaHCHpaHe Ha MHBeCTUINH Ha [IpuMopcko
kiry6 EAJI ¢ rmasamma xpM 31 mapt 2021 1. 2000 xvwut.JieBa.

Jpy’XecTBOTO € CHATBKHUK 110 OAaHKOB KpEIHT B pasmep Ha 720 Xuil. JB. Ha IbIIEpHO ApyxecTBO Exo Arpo A/ c riaBHuIa
kbM 31 mapt 2021 . 685 xui1. nesa.

JIpy>XeCTBOTO € ChITBKHHK 10 JOrOoBOp 3a 0aHkOB kpeaut ot 2019r. Ha mbuiepHo apyxectBo Murepckain AJl ¢ riaBHHIA
kbM 31 mapt 2021 1. 225 xui. nesa.

Wznanena 6aHkoBa rapaHIs B moi3a Ha AreHIus MuTtHuIH oT uMeTo Ha MHTepckait AJl B pasMep Ha 60 XHIIJIB. ChC CPOK
10 30.06.2021r.

Wznanenn 6aHKOBH TapaHIWH B rmoii3a Ha MuHHCTepcTBOTO HAa Typm3ma ot mMeTo Ha bsanara Jlaryna EAJ] B pasmep Ha 8
XWILJB. ¢bC cpok A0 31.01.2022r

W3nanenn 0aHKOBH rapaHIMK B 10132 Ha MuHUCTEPCTBOTO Ha Typu3ma ot umeto Ha [Ipumopcko kiaydo EAJL B pazmep Ha 40

XHJLJIB. ChC ¢poK 70 31.12.2021r
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CbaedHu ciopoBe
JIpy»ecTBOTO € OTBETHHUK IO €IHO ChICOHO J1eJI0, KOETO € BHCSIIO KbM Kpasi Ha OTYSTHHSI IIEPUOJ] U CE OYaKBa H3X0Ja My

Jla € B [0J13a Ha JPYKECTBOTO.
38.CbBUTUS CIE KPASI HA OTYETHUSA ITEPUO/,

CJ'IC)I Kpasd Ha OTYCTHUA MEpUOoA HE Ca HACTHIIWIN C’L6I/ITI/IH, KOUTO J1a OKa3BaT CHIIECTBCHO BIUAHUC BHPXY (1)I/IHaHCOBOTO n

HUMYIIECTBEHOTO CbCTOAHUEC HA APYKECTBOTO.
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