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1. OBU(A UHOOPMALIUA

‘Emupeittc  Mporbpruc” ANCUL e AKUWMOHEPHO  [DYXEeCTBO Cbe
Ceumanta MHBECTULIOHHA LiEN 38 CEKIPUTUINPEHE Ha HEBIKUMUA UMOTH, MO
CMMCbNa Ha 3aKkoHa 3a [pyXecTsata CbC Creupana VHBECTULMOHHA Len.
[peaMeTbT Ha AeMHOCT Ha pyXecTBOTO e UHBECTUPaHe Ha NapuyHK cpeacTsa,
HabpaHi 4pes M3naBaHe Ha LIeHHN KHIDKA, B HEBUKIMMA UMOTH (cexiopuTHsauus
Ha HELBUXMMU UMOTH) MOCPENCTBOM NOKYMKa Ha MPaBso Ha COBCTREHOCT U apyru
BOLIHA TrpaBa BbPXY HEIBMXMMM WMMOTW, U3BbpLIBAHE HA CTPOEKM W
nogobpeHus, ¢ Len nNpefocTaBsHeTo UM 3a yrpaeneHue, oTaaBaHe nog, Haew,
TM3WHT Mnn apeHpa u npogaxbara um.

HpyXectsoTo e yupegeHo Ha YupeautenHo cbbpaHre npoBefeHo Ha
30.10.2007r. v e BMCaHO B THProBCKMS perycTep ¢ Pelierue Ne 1/ 23.11.2007 .
Ha Coduitcku rpapcku cbg no .4, Ne 128206 /2007 ., BnvcaHo B Peructsbpa Ha
TbprosekuTe Apyxectsa nog Ne 128206, Tom 1772, cp. 182,

Covrnacko 3akoHa 3a ApyxecTsaTa Che crieLanHa UHBECTVILMOHHa Liern
“ Emupeiirc Mponbpruc” AICUL 1ma eaHocTeneHHa (hopma Ha yripasrieHme.

ﬂpy'}f(eCTBOTO Ce ynpasnsisa oT CbBeT Ha AUPEKTOPUTE B CHLCTAB!

o Munena laHyeBa AHToBa - VambnHuTeneH yneH (U3nbnHuTenen
AnpekTop) Ha CbBeTa Ha AnpekTopuTe.

¢ [lecucnasa Banuesa Hukonosa - YneH Ha cbaeTa Ha Anpektopute
¢ Posa Bnagumuposa UnHuapcka - Yned Ha cbeera Ha
AvpexTopute |

ANpechbT Ha ynpasnexue v 3a KOPECNOHAEHLIMA Ha [PYXECTBOTO €. Ip.
Cocpusi 1618, x.k. ManacTvpcku nueaay — sanap, byn. “bunrapus " 132, Bx.A




2. CHETOBOJHA MMONUTUKA

OcHoBa 3a u3roTssiHe Ha (*)HH&HCOBHTB oTyeTH

HovsnayanHuaT duHaxcos ot4et Ha Emupeiite Mpormbpre AOCKL e usrotseH
B CbOTBETCTBUE C BCUUKM MeXOyHaponHu CTaHaapTh 33 (MHEHCOBM OTYETA
IMC®O/, KouTo Ce CBLCTOAT OT.  CTaHAapTV 3a (UHAHCOBM OTYETM U OT
TbrkyBaHiA Ha Komuteta 3a passcHenus MCOO /KPMCOO/, opobpenu ot
CbBeta N0  MeXOyHapogHuM  CYeTOBOfHM  cTaHaaptv  /CKMCC/, w
MexzayHapoaHute CHeTOBOAHM CTaHOapTW ¥ TblkyBaHus  Ha [loCTOAHHMA
komuTeT 3a passicHeHvs /NKP/, ogobpenu ot Komuteta no MexayHapoghute
cyeToBoaHu crangaptv IKMCC/, kouto edexTvsHO ca B cuna Ha 1 sHyapm 2018r
W KouTo ca npuetn ot KomucusTa Ha Eeponeickus coios. MCOO npuetn ot EC,
e ODOLIONpUeTOTO HauMeHoBaHWe  Ha pamkarta ¢ OO npegHasHaueHue -
CYETOBOAHA, EKBMBAlIEHTHa Ha pamkaTa BbBeAeHa C AMMUHULAS ChITIACHO
nap. 1 1.8 ot flombnHutennure pasnopendv Ha 3akoHa 3a CYETOBOLCTBOTO NOA
HauMeHoBaHueTo MexzayHapogHu cHeToBodHM CcTangapT’ IMCC/.

3a Tekyulata (bvHaHCOBa roAuHa APYXECTBOTO e MPUENo BCUYKM HOBU
Whnu peBu3MpaHn CTaH4apTM W TbIKyBaHwA, wsgageHu oT CbBeta no
MexgayHaponHu cyeToBogHu cTaHgaptv /ICMCC/ u pecnektreHO 0T KomuteTa 3a
passicHeHus Ha MC®O, kouto ca binv ymecTHu 3a HeroBarta AerHOCT.

Ot BBANpMEeMaHeTO Ha Te3an CTaHdapTV Wunu TbIKyBaHWs, B Cuna 3a
roAuLLiHy nepuoam sanousaly  Ha 1aHyapu 2018r. He ca HacTbNMMM NPOMEHV B
CYEeTOBOAHAaTA MOMUTUKE  Ha APYKECTBOTO, OCBEH HAKOW HOBYM W PasLUMpSBaHETO
Ha Beye yCTaHOBEHY OnoBecTABaHMUS, Bea ToBa fa fosefe A0 APy NPOMEHH — B
KnacutukaumaTa Unu OUEHKaTa Ha OTAeNHM OTYeTHM 0BeKTH v onepaLun.

CneunuyHMTE  HOPMATMBHM aKTOBE Ca 3aKkOHbLT 3@ CYETOBOJCTBOTO,
npuet v nybnukysan B /0B 6p.95 ot 2015roamHal 1 € U3rOTBEH Bb3 OCHOBA Ha
Oupextuea 2013/34/ EC Ha Esponelickisi napnameHT v Ha CbeeTa oT 26 10HU
2013rog,
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061K NONoXeHUs

Han-3HauumMuTe CYETOBOAHW MOMUTUMKK, NpuUnaraHyi npyu U3roTBAHETO Ha
Ten (bMHaHCOBM 0T4eTY, Ca NpeacTaBeHn no-gony.

Choenku B YyxiecTpaHHa BanyTa

OUHAHCOBWTE OTHETU Ha [PYXECTBOTO Ce W3roTeAT B Gbrapcky nesa (ns.)
11 TOBa € OT4YeTHaTa BanyTa Ha [ipyxecTBoTo.

CHenku B YyXIECTpaHHa BanyTa 3a OTYETHUS NEPUOR APYKECTBOTO HAMA,
HO aKO Bb3HUKHAT, Te Le Ce OTYMTaT Npu MbPBOHAYANHOTO UM Npu3HaBaHe B
OTYeTHaTa BanyTa Ha [ipyXecTBoTO No OULMaNHIA 0OMeHeH Kypc 3a fieHs Ha
coenkata (obsBeHuss uKCMHr Ha bBbnrapcka HapoaHa Oarika). Kypcosute
Pa3nuKkK, KOWTO BUXa BL3HWKHANMW NPU YPEXAaHETO UMK MPEeoUEeHsIBAHETO Ha
Mapu4Hu NO3WLMK B YyXAecTpaHHa BanyTa B kpas Ha nepuofa e ce orpassisar
B OT4eTa 3a goxoauTte.

Pasxopu

|ﬂpy)i(QCTBOTO oTyMTa TeKyllo pasxogute 3a [EeNHOCTTa Mo MKOHOMUYECKM
eneMeHTn.

Pasxogn Ce npu3HaeaTt, Korato Bb3HWKHE HaManeHwe Ha ObaeumTe
WMKOHOMWYECKU U3roaM, CBbp3aHn C HaManeHne Ha aktue U yBeMHeHue Ha
rnacus, KoeTo Moxe fAa bbae OlieHeHO HaaexgHo. an3HaBaHeTO Ha pasxoaute
3a Tekyuuss nepuwop Ce u3BbpliBa TOraBa, Korato ce  Hauucnasar
CbOTBETCTBAlMTE UM NRPUXOLU.

KoraTo MKOHOMUYECKUTE U3roaM Ce 0YaKBa [a BLb3HUKHAT Npes HSAKOMKO OTYETHM
nepuofia U Bpb3kaTa Ha pasxoguTe ¢ npuxogute Moxe Aa Owbfe onpefeneHa
CaMo Hait-obUI0 WK KOCBEHO, pasxoguTe Ce npu3HaeaT Ha 0asara Ha
rpoLieaypy 3@ CUCTEMATUYHO W PaLMoHaNHO pasnpeseneHme.

Pasxon ce npusHaBa HesabaBHO B OTYeTa 3a BCeoDXBaTHWA AOXOA, Korato
pasxoAbT He cbafasa bbeLla UKOHOMUYECKa U3rofa Ui KoraTo U 10 CTEMNeHTa,
[0 KOSATO ObAelaTa UKOHOMUYECKa M3rofa He OTroBapst Ha M3WUCKBaHUATA Ui
rnpecTaHe Aa OTroBapA Ha M3UCKBAHUATA 3a NPU3HABaHe Ha aKTUB B OTYeTa 33
(PMHAHCOBOTO CbCTOAHYE.

Pa3sxoauTe ce OTYMTAT Ha NpuHLMNA Ha TEKYLO HauncnseaHe. OLI,EHQBGT ceno
chpasegnuBata CTOVHOCT Ha NNaTeHuTe UNK NPeACcToALLM 3a nnallaHe Cymu.
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Mpuxogu

[puxop e BpyTeH NoToK OT MKOHOMWYECKU NMON3U MPEe3 MepUosa, Cb3naeH B
Xona Ha obudaiiHata feiHocT Ha [IpyXecTBOTO, KOraTo Tean MoToUM BOAAT A0
yBenM4aBaHe Ha cODCTBEHWS KarnuTan, pasnuiHi OT YBENMYEHUATa, CBbP3aHH ¢
BHOCKWTE Ha aKLMOHEpUTE.

HpyxecTBOTO OTYMTa TeKyLO MPUXOAMTE OT oBMYaitHaTa AEHHOCT Mo BAIOBE
[enHoCTW.

MpuxoauTe Ce OLEHABAT MO CMPaBEANMBATA CTOMHOCT Ha MOMYYEHOTO WM
NOANEXaLLOTo 3a Nonyyasaqe NnallaHe win BbaHarpaxaenie.

anSHaBaHeTO Ha NpuxoauTe Ce wu3BbpWBa Npu ChNasBaHe Ha npuerara
CHETOBOZHA NONMUTKKA 3a CrieinnTe BUOOBE NPUXOaU:

e [lpuxoabT oT npopaxbara Ha CTOKW W MPOAYKUMA Ce NMPU3HABA, KOraTo ¢a
OUNK M3MBAHEHW BCUYKY CrieaBaLLY YCIIOBUS:

- ApyX€eCTBOTO € NpexBLpIuNo Ha KyryBada ChiLECTBEH PUCKOBE 1 MOMau
OT CODCTBEHOCTTa BbPXY CTOKUTE U NPOAYKLASTA:

- [pyXecTBoTo He 3anassa MPOAbLIKABAUIO Y4acTue B YNPaBNEHUETO Ha
CTOKUTE U1 MPOAYKUMATA, [AOKOMKOTO TO ODWKHOBEHO CE CBbP3BA CbC
CODCTBEHOCTTA, HUTO eEeKTUBEH KOHTPON HaZ MpOAABaHUTE CTOKM M
NPOARYKUNS;

- CyMaTa Ha npuxofa Moxe HaaexaHo aa Obae oleHeHa;

- BEPOATHO € VKOHOMMYECKWTe MOM3W, CBbP3aHW CbC coenkara, fa ce

ronyyar ot [1py»ecTBoTo; 1

- HaNpaBeHWTe pasxoau Wim Tesy, KouTo we Bbaat HanpaBeHyt BbB Bpb3ka
CbC CAenkata, MoraT HageXaHo a 6baaT OLeHEHH.

e [lpuxogbT OT npogaxba Ha yenyrv ce Npustasa, KoraTto PesynTaTsT oT egHa
CAenKka Moxe f1a ce oueHn HaaexaHo. MNpuxoabT, CBbP3aH ChC CHerkarTa, ce
Mpu3HaBa B 3aBWUCMMOCT OT eTana Ha 3aBbPLIEHOCT Ha caerkaTta KbM Kpas
Ha OT4YeTHWA nepuopd. PesyntaTeT OT egHa COenka MOXE [a Ce OLeHW
HaeXOHO, KOraTo ca U3MbITHEHW BCUMKW CIeABaLLy YCNoBYS:

- CyMaTa Ha npuxofia Moxe fa bbjie HagexaHo OLeHeHa |

- BEPOATHO [IpyECTBOTO e MMa MKOHOMMUYECKM MOM3, CBBLP3aHM ChbC

chenkara;

- €Tana Ha 3aBbPLUIEHOCT Ha CAENKaTa KbM Kpast Ha OTYETHUS MEpUoa MOXE

HafeXaHo fia ce oueHu; 1

- pasxopure, HanpaBeHu Mo CAEMNKaTa, KakTo U pasxopuTe 3a 3aBbpLiBaHe
Ha cenkaTa MoXe HagexaHo Aa ObaaT oLeHeHu,




MeXanHHMTe U aBaHCOBUTE nnatlaHus, HanpaseHW OT KIMEeHTUTe, oDUKHOBEHO
HE 0TPa3ABaT U3BBLPLLISHUTE YCNyTU,

Etanst Ha 3aBbPLIEHOCT Ha eflHa caenka Moxe fa ce onpenenu no pasiuyHu
MeTogu. B 3aBucumoct ot Xapaktepa Ha Cchenkata Metoaute Mmoxe pfa
BKMoYyBar.

e Nperneq Ha nsebplueHaTa paboTa;

® W3BbpLIEHUTE [0 MOMEHTa YCMyr Kato MpoueHT oT obims obeM Ha
ycnyrTe, KOUTO Tpsibea Aa Obaat M3BbPLUEHN; UMK

® 4acTTa, KOATO HanpaBeHUTe A0 MOMEHTa Pa3sxoau NpeacTaBnaBar ot obLLms
obeM Ha npefBuULeHUTE pasxomu mo caenkaTta. Camo pasxomuTe, Kowuto
0TpasABaT U3BbPLIEHATE 0 MOMEHTA YCNYr, Ce BKIIOYBAT B HarpaseHuTe
RO MOMeHTa pasxogn. Camo pasxoduTe, KOWTO OTpassiBaT M3BbpLLEHNTe
yenyr unu yenyrite, kouto Tpabsa fa Obhat U3BbPLUEHH, Ce BKIIOYBAT B
0B1ust 0bem Ha MpeBIUAEHITE pasxoay Mo coenkarta.

HDMXOAM OT NXBY, Bb3HArpaXOeHus 3a npasa W AUMBUOEHTU, ce npusHaear,
Koraro.

® € Bb3MOXHO [IpyXecTBOTO [a UMa MKOHOMMYECKA MOM3W, CBBLP3aHW Che
coenkara; u
e Cymarta Ha npuxoauTe MOXe HafeXIHo Aa Obje oLeHeHa.

Mpuxogwute ot NvXBY, Bb3HarpaxaeHus 3a npasa W OWMBWMOEHTU Ce npusHaear
KakTo crnenga.

® JAXBaTa ce NnpusHaBa Nno MeTopa Ha edpeKTveHaTa nuxea cermacHo MCC 39;

© Bb3HarpaxieHusiTa 3a npasa ce Npu3aHaeaT, Ha 0asa Ha CyeTOBOAHMS
MPMHLIMN Ha HaYWUCrisBaHE, CbIMAcHO CbObPKAHWMETO HA CbLOTBETHOTO
cropasyMeHve;

* [VBMEHTWTE Ce NPW3HaBaT, KOrato Ce YCTaHoBW NPaBOTO Ha akuuoHepa fa
Nnosty4y NnaiyaHeTo;

Hennatewa nuxsa, HaTpynaHa npeay npuaoBMBAHETO HA NMXBOHOCHA
VHBECTULIAR - MOCTIEABANUTE NIMXBEHW MOCTLINEHUS Ce PasnpeaensT Mexay
nepuoaa npean npupobusaHeTo M TO3W cnep npuaobusaHeto. Camo YacTTa
cnef npunobusaHeTo ce NpUaHaBa 3a NPUXOf.
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[MBUOEHTM MO KanuTaroBX LEHHM KHKa oBsBeHu oT nevanbwte npemu
npuaobuBaHeTo ce rpusHasat B nevanbara unv sarybara npy ycTaHoBsABaHE Ha
MpaBoTO @ MOMyYW AMBULEHT, HE3aBMCUMO OT TOBa Jann [WMBUAEHTUTE Ce
OTHacHT 3a Nevanba peanuavipada npeoy wnv cneg npugobueareTo.

BbaHarpaxgeHnaTa 3a npasa Ce HauuCcnsBaT CbIMacHO  YCrOBWATE  Ha
CbOTBETHOTO CriopasymeHme 1 0BIUKHOBEHO Ce NPU3HABAT Ha Task OCHOBA, OCBEH
ako ¢ Ormne[| pasnopenduTe Ha cropasyMeHVeTo e no-MoAXOAsLO MPUXOLbLT Aa
ce NPU3HaBAa Ha [ipyra CUCTEMHA UK paLyoHanHa basa.

MpuUXoabT ce MpU3HaBa caMo KOrato MMa BEPOSTHOCT [IpYecTBOTO Aa Nosyqu
KOHOMUHECKM MON3U, CBBLP3aHK ChC caenkara.

Korato Bb3HUKHE HECWIYPHOCT OKOMO ChOWMpaHeTo Ha Cyma, KOATO Bede e
BKMIOYEHa B MpUxoda, HecbBupaemata Cyma WM cymata, OTHOCHO KOSITO
Bb3CTAHOBSBAHETO BEYE HE € BepoATHO, Ce MpU3HaBa 3a Pa3xof, a He 3a
KOPEKLWS Ha CyMaTa Ha MbPBOHaYaNHo NPU3HATUA MPUXOL.

MpuxoguTe OT Haemu ce NpusHaeaT Ha BpeMeBsa 6a3a 3a cpoka Ha [oroBopa.

HemarepuarnHu akTusu

Hematepuantute akTUBW Ce OLEHSIBaT [MbPBOHAYanHo Mo LeHa Ha
npunobusate. MNpu nokyrka 75 € paBHa Ha NoKynHaTa LigHa, yBenu4yeHa ¢ BCUYKA
HEBb3CTAHOBMMM [JaHbUM W HanpaBeHWTE TNpeky pasxogy BbB BPB3KAa C
MOArOTOBKA Ha aKkTUBa 3a eKcnnoarauus.

MocnepBawure pasxogu, KOUTO Ouxa Bb3HUKHAMKM BbB Bpb3ka C
HemaTepuanHuTe akTvey Cnes MbpeoHa4anHoTo NpusHasaxe, Wie ce npusHasar
B OTYETa 3a AOXOOUTE B Mepuofa Ha TAXHOTO Bb3HMKBAHE, OCBEH aKo MMa
BEPOSATHOCT TE Aa A0BEaT [0 YBeMYaBaHe Ha TAXHaTa MbpBOHaYanHo oueHeHa
eEeKTUBHOCT 1 KOraTo Teau pasxofn Morat HajgexaHo fa Obaar oueHeHu U
OTHECEHW KbM aKTuBa. B Teau criyyan pasxogure ce Kanutanusupar.

AMODTU3aLMATA CE U3UMCTISIBA, KATO CE U3NON3Ba NMUHEMHUAT METO/] BbPXY
OL|EHEHMS MoreseH CPOK Ha OTAENHUTE aKTUBU.

MocrnenBsawioTo OLEHsIBaHe Ha HeMaTepuanHiuTe akTuBY Ce U3BBLPLLBA MO
MOAEna Ha NpeoueHeHaTa CTOWHOCT, KOATO KbM fJartata Ha npeoyeHkara
NpefCcTaBnsBa TAXHATA CNPaBefMBa CTOMHOCT.

W3bpanusT mpar Ha CbLIECTBEHOCT 3a HemarepuarnHuTe akTveu Ha
[pyxecTBoTO € B paaMep Ha 500 (neTcToTuH) ..
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WMOTH, MaLlWHK K CLOPDBXEeHUsA

Te ce oueHsABaT MbPBOHAYANHO NO LieHa Ha NpuaoGuBaHe, BKMOYBALLA
NOKYMHaTa LeHa, KaKTo v BCUYKM NPEKN pasxooym 3a NpUBEXAaHeTo Ha akTusa fo
MECTOMONOXEHNETO U B ChbCTOAHMETO, HEOBXOMMIA 33 HEroBaTa eKCnIoaTaLus.
Bceku OTAeneH UMOT, MalnHa, CbopbKeHue uv oBopysaHe ce npusHaea 3a
aKTUB CaMO aKo & BEPOATHO MPEANPUATUETO Aa NOMyum B Gbellle HKOHOMUHECKH
W3roau, CBbP3aHK C akTUBa, U LieHata Ha npuaobueaHe Ha akTuea Moxe Aa 6bae
HafexaHoO OLeHeHa.

MNocreagalloTo OueHsiBaHe Ha UMOTUTE, MaLLMHUTE W CLOPBKEHVSTA Ce
M3BBLPLIBA MO MOAENa Ha MpeoLeHkara, T.6. N0 NPEOLEHEHa CTOMHOCT, KOSTO €
paBHa Ha crnpaBefnBata CTOAHOCT KbM AaTtata Ha MpeoleHka, HamaneHa ¢
HaTpynaHuTe B NOCNEACTBUE aMopTh3aLum 1 3arybu ot obesueHka.

[ocneasalun pasxoan, CBbP3aHN C onpedeneH ObNroTpaeH Marepuarned
akTuB, ce MpubaBaT KbM BaraHcoBata CyMa Ha aKTWBa, KOrato e BEpOSITHO
NPeAnpuATUETO A UMa VKOHOMMUYECKW NON3K, HafBMWABALM MbPBOHAYANHO
OLieHeHaTa eeKTVBHOCT Ha CbLUECTBYBALLMS aKTUB.

Bewdkv Apyrv nocnessalym pasxoau ce npusHasat B OTyeTa 3a AOXOONTE
3a nepunoga, B KOMTO Ca HanpaBeHy.

AMOPTU3aLNA CE Ha4YMCMABa, KaTo CE M3MON3Ba MUHEMHUAT METoa BLPXY
OLEHEHWS MOMe3eH XWBOT Ha OTACNHMTE Py aKTUBHA.

WsBpaHnaT npar Ha CbILECTBEHOCT 3a MaTEpUarHUTe JbMroTPaHM akT/Bu
Ha [IpyxecTBoTO € B pasmep Ha 500 (NeTCTOTUH) NB.

> Pasxofure 3a usrpaxaaHe Ha HEABWKAMM UMOTH, KOUTO OpYKECTBOTO
npasu, ce knacuduumpar kato “Pasxomm 3a npupobusane Ha [MA”, a npu
TAXHOTO 3aBbpLUBAHEe M OTfaBaHe Nof Haem, HOBOTPUAOOUTUTE UMOTU ce
TpaHchopmupar no cebecTORHOCT B UHBECTULIMOHHU UMOTH.

Obesuenka Ha akTuBUTe Ha [ipyXecTBoTO

WHavBMAyanHuTe akTvBu Ui eQuHUALMTe, reHepupaLiy NapudHA noToLy,
Ce Mpernexaar 3a Hanuuue Ha uHOMKauMM 3a 00e3LeHKa Ha CTOWHOCTTa WM
BEAHBX TOAMIUHO KbM AaTata Ha W3roTesHe Ha TOAMHMA (UHAHCOB OTuYerT,
KaKkTO ¥ TOraBa Korato CbOuTWS Wnm NpoMsHa B ODCTOSTENCTBA NOKa3saT, ue
MPpeHOCHaTa CTOMHOCT Ha aKTUBUTE MOXE Aa He Ob/Jje BbacTaHoBEHa.

B cnydyauTte, B KOUTO Bb3CTaHOBMMATa CTOMHOCT Ha JafeH aKkTus e Mo-
HUCKa OT HerosaTta banaHcoBa CTOMHOCT, banaHcoBaTa cyma Ha akTvsa crneasa
fia Obfle HamaneHa [0 pasMepa Ha Bb3CTaHOBMMAaTa My CToOitHocT. ToBa
HamarneHue npeacTasnsea 3aryba ot obesteHka.

BbacraHoBuMaTa CTOMHOCT NpefCcTaBnsABa ro-BUCOKaTa OT CrpaBe/veaTa
CTOVMHOCT, HamareHa ¢ pasxoguTe 3a npofaxba Ha akTMBa M CTOMHOCTTA B
ynotpeba, GasMpaHa Ha ceralHata CTOMHOCT Ha NPOrHO3MPaHUTe Gbaelly




NapyiH NOTOLM, 04aKBaHM Aa Ce MONYYaT OT aKTUBA B PaMKUTE Ha NONe3Hs My
CPOK Ha FOAHOCT.

C MSKNIOYEHWe Ha penyTauMATa 3a BCUMKM OCTAHanM aKkTvByM Ha
[IpyKecTBOTO KbM BCAka [ata Ha OTYeTa PLKOBOACTBOTO MpeLiEHABA Aany
CbLUeCTBYBaT WHAMKaLMK, Ye 3arybata oT obesieHka, NnpusHaTa B NpemXOfHU
rOAMHYL, MOXE BeYe [a He CbleCTBYBa UK Aa € HamarieHa.

MHBECTULIHOHHY BMOTH

KaTo MHBECTULIMOHHM MMOTH APYXKECTBOTO OTUYMTa 3eMsl U Crpafu, KOWUTO
e ce fAbpxar 3a nory4asaHe Ha NPUXOOW OT HaeM, 3a yBerudeHue Ha
kanuTana, npoaaxba B pamkuTe Ha obudaiiHaTa MKoHOMUYEcka AelHoCT.

VIHBECTMUMOHHITE WMOTM CE MpW3HABAT KaTo aKTVB BbB (DUMHAHCOBMTE
OT4eTU Ha [IpyxecTBOTO CaMO Mpy YCroBMe, Ye Ca W3MbIHEHW CregHUTe [ge
U3UCKBAHUA:

» [BeposTHo e fa GbaaT nonydeHn Gbaeiy MKOHOMUYECKN U3roau oT
WHBECTULIMOHHUTE UMOTH;

> [ICTOMHOCTTA Ha WMHBECTMLMOHHUTE UMOTU MOXE HafeXaHo aa Gbae
OLiEHeHa.

WHBECTULIMOHHUTE WMOTM Ce OLEHAIBAT [MbPBOHAYaNHoO o LieHa Ha
npuaodbusaHe.

Crief; MbpBOHAYaNHOTO MM MPUSHEBaHE MHBECTULMOHHUTE WMOTH, CE
oTYMTaT KaTo Cce U3NOMN3Ba MoJena Ha - cnpaeelymBaTa  CTOMHOCT.
CnpasefBaTa CTOMHOCT NpeACTaBNsBa Hail-BEPOATHATA LigHa, KOSITO MOXe fa
ObAe nonyyeHa Ha nasapa kbM fiatara Ha FOuILHIA (UHAHCOB OTYET.

lpoMeHn B crnpasefnvBata CTOMHOCT Ha WHBECTULMOHHWTE WMOTH Ce
otpasqasa 8 OTyeTa 3a goxoaure.

MocneasaluuTe pasxoau, CBbP3aHN C MHBECTULIMOHHM UMOTU, KOWTO BeYe
Ca MpU3HATU BbLB (HHEHCOBUTE OTYETW Ha [IpYXecTBOTO, ce MpubaBsaT KbM
banaHcoBaTa CTOMHOCT Ha MMOTHTE, KOraTo € BEpOATHO [pyXecTBoTO Aa Nomyyu
Obpely WKOHOMUYECKM W3rofy, HaOBULLABAlUM MbPBOHAYANHO OLeHeHaTa
CTOVHOCT Ha CbU|ECTBYBALUMTE WMHBECTULMOHHM UMOTW. Bouukn  apym
nocnensallit pasxogu ce npusHasat B OT4eta 3a 4OXoauTe 3a nepvopa, npes
KOWUTO Ca Bb3HUKHanM.

®uHaHCcoBY aKTUBH

PrHAHCOB aKTUB € BCEKU aKTUB, KOWUTO npejacrasnsgasa.

® NapuyHW CPeacTsa;




® WHCTPYMEHT Ha COBCTBEHUS KanuTan Ha [IpYro NpeanpusTie;
e [IOrOBOPHO NMpago:
- Aa Ce Nony4aT Napu4Hn CpeacTsa MW APYr (PYHaHCOB aKTUB OT [pYro
NpeanpusTHe; U

- [13 C& Pa3MeHAT (PUHAHCOBM aKTMBM MMk (PUHAHCOBM NACUBK C APYro
NpeanpysTe NPy YCIOBUS, KOUTO ca NoTeHUanHo BnaronpusTHu 3a
[pyxecTBoTO;

® [IOrOBOp, KOWTO wWe Ovhe v Mmoxe fa Obfe ypeneH B CoBCTBEHM

WHCTPYMEHTM Ha COBCTBEHWS KanuTas Ha eMUTEHTa, W €;

- HeflepuBaTyB, 3a KOUTOo [ipyxecTBoTo e unu moxe aa bbae 3agbnKeHo aa
MOsy4n NPOMEHNNB OPOI OT UHCTPYMEHTU COBCTBEHYS KanuTan Ha
LpyxecTBoTO; Mnu

- iepvBaTViB, KOWTO e Bbae un moxe fa bbae ypeneH Ypes pasmaHa Ha
(bUKcUpaHa cyma napuiHu CpeacTsa unm Apyr (pMHaHCOB akTuB 3a
vKevpaH 6poii oT COBCTBEHWTE KanUTaroBy MHCTPYMEHTH Ha
LpyxecTBOTO. 32 Tasu Lien UHCTPYMEHTUTE Ha cOBCTBEHUSA KanuTan Ha
Lpy*ecTBOTO He BKIIOYBAT YNpaxHAeMI (UHAHCOBM MHCTPYMEHTH,
KracuuLmpaHi Kato MHCTPYMEHTU Ha CODCTBEHMS KanuTar, KouTo
Hanarat Ha [pyecTBOTO 33 b/IKEHNETO [ia NPeLoCTaBK Ha Apyra CTpaHa
NPONOPUMOHANEH AN OT HETHWTE akTUBK Ha [IpyXeCTBOTO Camo Npu
NVKBUAALMS, UM UHCTPYMEHTM, KOUTO Ca JOTOBOPU 3a Obaello
nony4asaHe Wni NpeaocTaBaHe Ha MHCTPYMEHTU Ha COBCTBEHUs KanuTan
Ha [pyXecTBoTo.

PUHEHCBUTE aKTVBM Ce KacuULMPaT B CNeHUTE KaTeropum ChITiacHo
naunckeaHusta Ha MCPO 9:

o QUHAHCOBY aKTUBM, OTYMTaHW MO CrpaBeAnvBa CTOMHOCT B nevanbara unu
3arybara:
- AbPXaH 32 TbpryBaHe (PUHAHCOB aKTuB;
- OnpegeneH npy mbpBOHAYanHOTO My NpusHaBaHe oT [ipyXecTBoTO 33

OT4WTaHe Mo CripaBefnvBa CTOMHOCT B Nevanbara unu 3arybara.

e MHBECTUUMM OBPXKaHM [0 Nafex;

e Kpeautu 1 B3eMaHus;

e QUHaHCOBM aKTVBM Ha Pa3nonoxerue 3a npogaxda.

[pyxecTBOTO Npu3HaBa GrHAHCOB aKTUB U (PUHAHCOB NacvB B 0TUYETa 33
(hMHAHCOBOTO CLCTOsIHUE, KOraTo 1 CaMo KoraTo [lpyecTBOTO CTaBsa CTpaHa Mo
[IOrOBOPHIATE YCIOBWS Ha MHCTPYMEHTA.

[pyt MbpPBOHAYANHOTO CY NpU3HaBaHe (VMHAHCOBUTE aKTVBM CE OTYUTAT NO
crpasefnueaTta UM CTOMHOCT, NIKC B CyYai Ha QPUHaHCOBY aKTUBU, KOWTO He
Ce OTYMTaT Mo CcrpasefyMBa CTOMHOCT B Nevanbarta v 3arybara, pasxoaure no
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CAENKaTa, KOUTO Ce OTHACAT NPSKO KbM NPUA0BUBAHETO UMK M3LAaBaHETO Ha
(h1HAHCOBUA aKTUB,

Crep, mbpBOHaYanHoTo NpusHasaHe, [IpyecTBOTO OLEeHABa (DUHAHCOBUTE
aKTUBY, KaKTo creipa:

e [lo cnpaseqnvea CTOAHOCT:
- (PMHAHCOBY aKkTUBMK, OTYMTaHU MO CripaBeanmMBa CTOMHOCT B nevanbara v
sarybara;
- (DMHEHCOBWM akTUBU Ha pasnoroxeHure 3a npopaxoda.

C U3KIMIOYEHNE Ha MHBECTULMM B UHCTPYMEHTU Ha CODCTBEHUS KanuTall, KOUTo
HAMaT KOTUpaHa fasapHa LieHa Ha akTUBEH Nasap 1 YvATO cnpaeesvBa
CTOMHOCT HEe MOXXE Aa Ce OLeHN HaleXaHO, KaKTO ¥ IepVBaTUBH, KOWTO Ca
00BBLP3aHM C HEKOTUPAHU UHCTPYMEHTH Ha COBCTBEHUS kanuTan unv Tpsibea fa
ce ypeaaT upes NMpexsbprsHeTo Ha TakuBa HEKOTUPaHU MHCTPYMEHTU Ha
coOCTBEHWS KanuTarl, KOUTO Ce OLEHsIBaT Mo LigHa Ha npugobrieare.

e o amMopTM3aMpaHa CTOMHOCT C M3NOM3BaHETO Ha MeTofa Ha edeKTHBHUS
TINXBEH MPOLEHT:
- KpEWTU 1 B3EMaHUS;
- VHBECTULAW, [TbPXaHU [10 Nagex.

[Meyanbu u 3aeybu om puHaHCcoB8U akmusu

e [leyanbu u 3arybu, KOUTO BB3HWKBAT OT MPOMAHATa Ha Crpasefnusara
CTOWHOCT Ha (hMHAHCOBW aKTUBY Ce NpU3HaBaT KakTo criefsa:
- nevanba unm 3aryba oT hrHaHCOB aKTvB Ui MHaHCOB Nacus,
KrnacuduLmMpaH KaTo OTYMTaH No CrpaBesuBa CTOMHOCT B nevanbara wim
sarybara, ce npu3HaBa B OT4eTa 3a BceobxBaTHus A0X04.
- nevanbara vnu 3arybara oT hMHaHCOB akTVB Ha PasnonoXeHue 3a
nponaxba ce npusHaea B Apyr BCeobXBaTeH JOX0L, C U3KMOYEHNe Ha
3arybute ot obesuieHka 1 neyanbute u sarybute ot obMeHHUTE Kypcose [0
MOMEHTa Ha OTNMCBaHE Ha (PVHAHCOBMA aKTUB. B TO31 MOMEHT HaTpynaHara
nevanbara vnu sarybara, npusHara npegu B Apyr BceobxsaTeH [OXOA, ce
npexnacuduumpa ot cobcTBeH KanuTan B nevanbara wny 3arybara karto
KOpekuust OT npexnacugukams.

e JInxgara, KOATO Ce M34YMCMsiBA C WM3MOM3BaHe Ha METofa Ha edeKTUBHUA
N1XBEH NPOLIEHT, Ce NpKU3HaBa B OTYETa 3a BCeoOXBaTHUA [OXOM.

® [IMBWOEHTUTE OT MHCTPYMEHTU Ha CODCTBEHNS KanuTan Ha pasrnonoxeHue 3a
npogaxba ce npusHaBaT B OT4eTa 3a BCeoDXBATHWA MAO0XOM, KOrato ce
yCTaHOBM NMPaBOTO Ha [ipyecTBOTO fa Nofyyu nnatlaqe.
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3a (UHaHCOBUTE aKTVIBM, KOWTO Ce OTWMTAT MO aMOPTU3UpaHA CTOMHOCT,
nevanbara unm sarybara oT aKTvBa Ce Npu3HaBa B OTYETa 3a BCeOBXBATHNS
[0X0f, Korato PUHaHCOBUST aKTUB UK (DUHAHCOBMST NacuB Ce OTANCBA WiM
obesuieHsiBa 1 4pes npoLieca Ha amopTUaMpaHe.

Hpywecmsomo omnucea hurarcos akmus, ko2amo:

AOTOBOPHIATE NpaBa BbPXY Mapu4HUTE NOTOUM OT (DUHAHCOBMS aKTUB Ca
U3TeKu; Unu

NPEXBLPNA (hUHAHCOBYUS AKTUB, KOraTo Ca NPeXBbPIIeHN JOFOBOPHITE npasa
3a nony4asaHe Ha napy4HL NOTOUM OT (hUHAHCOBUS aKTUB UM Ca 3anaseHu
FOTOBOPHUTE NpaBa 3a nofnyvasaHe Ha NapuyHUTe NOTOLM OT (MUHAHCOBMS
aKTVB, HO € NMOeTO [JOroBOPHO 3afbiKeHe 3a NnalliaHe Ha NapiudHi noToum
Ha €A1H Un NoBeYe ronyyaTenu B CopasymMeHne 1 TpaHehepbT oTrosaps
Ha ycnosuaTa 3a oTnunceaHe, cbrnacHo MCOO 9.

Ycnosws 3a oTnmceaHe Ha (OUHAHCOB aKTUB:

KoraTo [IpyecTBoTo npexsepiin UHaHCOB akTyB, TO OLEHSIBA CTENEHTa, [0
KOSITO Life 3ara3v PUCKOBETE U NON3Te 0T COBCTBEHOCTTA BbPXY PUHAHCOBUS
aKTuB:;

ako [IpyxecTBOTO NPEXBBPIA B 3HAYMTENHE CTENeH BCHUKN PUCKOBE ¥ Monaw

OT CcOBCTBEHOCTTA BbPXYy (DUHAHCOBMA aKkTMB, [IDYKECTBOTO OTIMCEA

(DUHAHCOBMA aKTVB M NPW3HABA OTAENHO KaTO aKTWMBM WM NaciBUA BCHUKW

MpaBa 1 3afibimKeHs, Ch3fazieHn Urv 3anaseHi npiu TpaHcdepa;

aKo [IpyXecTBOTO 3anasu B 3Ha4MTENHa CTeNeH BCUYKM PUCKOBE U Nonau ot

cOBCTBEHOCTTA BLPXY (DUHAHCOBMSA aKTVB, [pyKecTBoTo npoabiikasa [a

npu3HaBa (UHaHCOBUS aKTUB!

ako [Ipy®ecTBOoTO HUTO NPexBbprs, HATO 3aMasea B 3HauMTENHa CTeneH

BCYYKM DUCKOBE W Monau OT CODCTBEHOCTTa BbPXY (DUHAHCOBHMS aKTVB,

[lpyXecTBOTO ompefens [anu e 3anasuno KOHTpon BbPXY (hUHaHCOBMS

aKTvB. B T03m criyyait, ako:

- IipyXecTBOTO He e 3arasurno KOHTPON, TO OTMMCBA (hUHAHCOBUS aKTHB 1
MPWU3HaBa OTAENHO KaTo akTUBI WMiA MaCUBM BCUUKW MpaBa 1 3abKeHUS,
Cb3fafeHu npu TpaHcdepa.

- ApyecTBOTO € 3ana3nno KoHTPON, TO MPOLLIKABA Aa NPU3HABA
(DUHAHCOBUS aKTVB [10 CTENEHTA Ha NPOLLIKABALLOTO My y4acTue BbB
(PMHAHCOBUS aKTUB,

Mpv 0TNMCBAHETO Ha (HAHCOBIR AKTUB Pasnvkata MeXy:

a) HeroaTa HanaHcoBa CTOWHOCT; 1
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6) cymara Ha nony4eHoTo Bb3HarpaxaeHie (BKII0YBALIO BCHYKYA MOMyYeHM
HOBU aKTUBW, MUHYC BCUYKM MOETI HOBW NacKBK), U BCUYKN HATPYNaHm
neyantu unu sarybu, Kouto ca Gunk NpuaHaTh AMPEKTHO B COBCTREHMS
KanuTan ce npuaHasa B OT4eTa 3a BceobxBaTHIs 0X0s.

Obesyetika u HecbBUpaeMocm Ha huHaHCo8U aKmusy

ApyxecTBOTO NpeLieHsIBa KbM Kpasi Ha BCEKW OTYETEH repuog, Aanu ca Hanuue
0BeKTVBHM foKa3aTencTea 3a obesLieHkaTa Ha (hHaHCOB aKTVB WK Ha rpynaor
(PMHaHCOBU aKTUBY.

P1HAHCOB aKTUB UM rpyna oT (UHAHCOBM aKTUBH Ce CUMTAT 3a 0BE3LieHeHH 1 ca
Bb3HUKHANW 3arybu o 0besueHka, koraTto ca Hanuue oBeKTYBHI oKasaTerncTea
3a 00esLieHKa, NPOU3XOXAALLM OT 8AHO UMK NoBeYe CHBUTUS, KOWTO ¢a
HaCcTbNMM el MbPBOHAYaNHOTO NpK3HaBaHe Ha akTuea (cbbutue "3aryba’) u
Korato ToBa CbOuTHe 3aryba (1 cbbuTis) Ma eeKT Bbpxy OYaKBaHMTE
ObAeLLM NapuHM NOTOLM OT (hUHAHCOBUA aKTIB Ui oT ['pynaTa thrHaHcoBM
aKT/BW, KOUTO MOraT [ja ce OLeHAT HafexaHo. Moxe aa He e Bb3MOXHO Aa ce
MABHTUDUUMPE MHUYHO, CaMOCTOSITENHO CHBUTIE, KOBTO € NPUYKMHUNO
obestieHkata. Mo-ckopo oBesLieHKaTa MoXe Aa e NPUYMHEHE OT KOMOUHMpaHUsA
edeKT Ha HSKOMKO ChOUTHS,

3arybute, KOUTO Ce 04aKBaT B PE3YNTAT Ha BbAeWMTe CHOUTHS, HE3ABIUCMO OT
TAXHATa BEPOSITHOCT, He Ce Npu3aHaBar.

o OBe3lieHKa Ha (hMHAHCOBY aKTUBY, OTUYMTAHM NO aMOPTH3UpPaHa CTOIMHOCT

AKo UMa 0BeKTUBHI [JoKa3aTencTBa, Ye e Bb3HukHana 3aryba ot obesLieHka ot
KPeauTV 1 B3eMaHUs Unu OT UHBECTULMM, IbPKaHMW O NafeX, OTYMTaHU No
amopTM3upaHa CTOAHOCT, Cymara Ha 3arybata ce oLeHsIBa kaTo pasmika Mexay
banaHcoBaTa CTOAHOCT Ha aKTUBa 1 HaCTOALATa CTOMHOCT Ha OYaKBAHUTE
EbaeLy napudHn noTouy (¢ M3kMioueHe Ha GbaelmTe KpeauTHY 3ary6u, Kouto
He Ca Bb3HUKHAMNM), AUCKOHTMPaHU C MbPBOHAYAmHMS eeKTUBEH IIMXBEH
MPOLIEHT 38 (HHAHCOBUA aKTUB (T. €. EPEKTUBHWAT MMXBEH MPOLIEHT, M3UMCTIEH
NPV MbPBOHAYANHOTO NpU3HaBaHe). banaHcoBaTa CTOMHOCT Ha aKTUBa ce
Hamarnsea v cymaTa Ha 3arybara ce npusHaBa B 0T4eTa 3@ BCceoBOXBaTHUS OXOM,

o Obe3LieHKa Ha (MHAHCOBM aKTUBY, OTYUTAHM N0 LigHa Ha NpuaobusaHe
AKO Ma 0DeKTUBHH [ioKasaTencTaa, ye e Bb3HukHana 3aryba oT obeatieHka Ha
(bUHAHCOB aKTVB OTYMTaH MO LieHa Ha npuaobuBae, cymata Ha sarybata ot

obesLieHka ce oLieHsIBa KaTo pasniuka Mexzay 6anaHcoBaTa CTOMHOCT Ha
(UHAHCOBNS 8KTWB 1 HACTOALLATA CTOHHOCT HA OYaKBaHUTE BLOELM NapuyHi
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MOTOLA, AMCKOHTUPEHM C TEKYLLMS MasapeH NPOLIEHT Ha Bb3BPbLLAEMOCT 3a
NoAobeH (uHaHCoB akTia. 3arybuTe ce NPUIHABAT B OTYETA 33 BCEOBXBATHYS
noxop. Takvea 3arybu oT 06e3LeHKa He NONEXaT Ha Bb3CTaHOBSBAHE.

o Obe3LeHka Ha (OUHAHCOBY aKTUBY Ha Pa3noMoXeHMe 33 npogaxba

Korato cnag s cripaeanvsata CToifHOCT Ha (hMHAHCOB aKTUB Ha pasnonoxeHiue
3a nipopaxba e NpusHaT AMPeKTHO B COBCTBEHUS KANKTan 1 UMa OGekTUBHY
AOKa3aTencTBa, Ye akTBLT e obesLeHeH, Hatpynavara saryba, kosiTo e
pusHaTa B [ipyr BCEObXBaTeH OXOf, C& U3BaXKLA OT KanuTana 1 ce MpusHasa
nedanbara unm sarybata [opn ako (DUHAHCOBMST aKTUB He e OTINCaH,

Cymata Ha HaTpynaHara 3ary6a, kosTo ce npexknacubuympa ot cobeTeeH
KanuTan s nedanbara unu sarybara, e pasnvkara mMexay LeHata Ha
npunobusaHe (HETHO OT NoraLLeHust Ha FnaBHWLaTa 1 aMopTU3aLMs) 1 TekyLlaTa
CrpaBe/annBa CTOMHOCT, MUHYC 3arybaTa ot obesLeHka Ha (DYHAHCOBWS aKTuB,
npu3Hata npeav ToBa B nevanbara unm 3arybara.

3aryu ot obesLieHka, npusHaTv B neyanbara um 3arybara, 3a UHBECTULMS B
VHCTPYMEHT Ha CODCTBEHMS KanuTar, KNacuuLMpaH Kato Ha pasnonoxeHye 3a
Nponaxba, He Ce Bb3CTaHOBABAT B Nevanbara Unu 3arybara.

3arybu ot obesienka, npusHaTy B nevanbata wn 3arybata, 3a JbIros
VHCTPYMEHT, KnacuthuLmMpaH kaTo Ha pasnonoxeHue 3a npogaxba, ce
Bb3CTaHOBABAT, Bb3CTAHOBEHATA CyMa Ce NPu3HaBa B neyanGara unv saryGara.

CobcTBeH Kanurtan

CobcTBeHnsT kanuTan Ha [pyecTBOTO Ce CbCTOM OT OCHOBEH aKLUMOHepeH
KanuTan, pes3epsi 1 HepasnpeneneHa nevanba.

OcHoBeH kanuTan npeacTasnssa PErMCTpUpaH KanuTan — NpeficTaBeH no
HOMWHanHa CTOMHOCT, CbIMacHo CbAsBHO pellieHme 3a perucTpaups.

Mpyn u3naBaHeTo U NpUROGMBaHETO Ha CBOV WHCTPYMEHTW Ha CoBCTBEHMS
kanuTan [ipyxecTBoTo npasu pasnuyHy pasxoau. Tesu pasxoau obuyaiiHo
BKINIO4BAT PEr1CTpaLnA 1 Apyri 3aKOHOBM TaKCH, U3NMATEHN CyMU Ha MpaBHy,
CHETOBOAHM 1 PYTV NPODECHOHANHN KOHCYMTAHTY 1 AP. Nopo6HM. Mpu
KanuTanosa caerka pasxoauTe No cAenkara ce OTYNTaT CYETOBOAHO KaTO
HamareHue Ha CODCTBEHUA KanuTan (HETHO OT BCUYKM CBbp3aHu npedepeHLmy
3a [laHbK BbPXY [LOXOMMTE) 0 CTENEHTA, B KOSITO €3 [OMbIHATETH pasxoau,
MIPAKO CBBbP3aHU C KanUTanoBa CAeska, KoUTo B NPOTUBEH Chyyait Buxa Gunm
u3derHatin. PasxopuTe no kannTanosa caerka, KosTo e M30CTaBeHa, ce
MPU3HaBaT KaTo pasxof.
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PesepsuTe BKIIOYBAT:

o OBuwm pesepsi — obpasyBaHu OT pasnpefeneHne Ha neyanba, CbrMacHo
VI3MCKBaHMATA Ha TbProBCKMA 3akoH Ha P Bbrirapust 1 y4peamTenHus akT Ha
ApyxecTBoT0;

HepasnpegeneHara neyanba skniousa:;

¢ HepasnpeneneHa KbM Kkpas Ha OTYETHUS nepuog HarpynaHa nedanta or
MPeaxo4Hu nepuoau;
« [levanba/saryba ot nepuoga.

Texyum 1 HeTeKYULIK nacuBen

[acvB ce knacuduLMpa KaTo TeKyL , KOraTo OTrOBapS Ha HAKOM OT CReaHITe
KpUTEPUM:

o [lpyxecTBoTo OdakBa fa ypeau nacviBa B CBOS HOPMareH onepaTvieeH
LUMKBT;

o [IpyXecTBOTO bpXI NacKBa NPEAUMHO C LiEN ThPryBaHe;

o [lacuBbT criefa aa bb/e ypeneH B pamkuTe Ha ABaHafeceT Mecela cren
Kpas Ha OTYETHWS MEPUOA; U

o [ipyxecTsoTo Hama Be3ycroBHO NpaBo Aa 0TCPOUBA YPEXAAHETO Ha Nacusa
3a Nepuop Hall-Marko fBaHa/IeceT Mecewa Cried Kpasi Ha OTHeTHUS Nepuog.

MacuB ce knacuuLMpa KaTo HETEKYLY aKo He OTroBaps Ha KputepuuTe 3a
KnacuuLmpaHe KkaTo TekyLL,

MacuB ce KracuduLpa KaTo TekyLL, KoraTo Toit crienBsa fa ce ypeau B pamkute
Ha ABaHafieceT MeceLla OT Kpas Ha OTYETHUA Nepu1op, 0pU aKo:

® TbPBOHA4ANHUAT CPOK € D1 3a Nepuof, Mo-AbITer OT ABaHAAECET Mecela; 1

® CNef Kpas Ha OTYETHIA Nepuos 1 npean hUKaHCoBUS OTYeT Aa e onobpeH
32 nybrvkyBaHe e CKIIYEHO CropasyMeHue 3a peUHaHCUpaHe v 3a HOB
noracuTenex nnaH Ha abnrocpodHa 6asa.
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®uHaHcoBM NacuBK
OyHAHCOB NacuB e BCEKy NacuB, KOWTO NpeacTaenssa:

® [IOrOBOPHO 33 bITKEHNE;

- [1a ce NpefocTaBAT Napy4HK CPeCTBa Unu Apyr UHAHCOB aKTUB Ha ApYyro

npeanpusiTue; urm

- 1a Ce pasMeHsT prUHaHCOBM akTvBY UMK (HMHAHCOBY Nacvem ¢ Apyro
NpeanpusTUe Npuy YCroBUS, KOUTO ca NOTEHUMANHO HebnaronpuaTHX 3a
HpyxecTBOTO; Mnu

e [0roBop, Konto e Obae v moxe Aa Bbae ypeneH B MHCTPYMEHTW Ha

CoBCTBEHMS KanuTan Ha [ipyxecTsoTo U €:

- HEAEpUBATHB, 3a KOMTO [pyXeCTBOTO € UM Moxe fia Obe 3a[bikeHo aa
NpeaocTaBsy NPOMEHNMB Bpoit MHCTPYMEHTU Ha COBCTBEHWA CU KanuTan;
unu

- Aep1BaTuB, KOWTO Lie Bbae v Moxe fda Oble ypereH Ypes pasMsHa Ha
duKCUpaHa cyma NapuyHn CpeacTBa uiv apyr (rHaHCOB aKTuB 3a
tuikerpaH 6poi MHCTPYMEHTY Ha COBCTBEHMSA KanuTan Ha [lpyxecTsoTo. 3a
Ta3u Uen VHCTPYMEHTUTE Ha COBCTBEHWA KanuTas Ha [IpyXecTBoTo He
BKMIOYBAT Bb3BPbLiaeMy (UHAHCOBM MHCTPYMEHTU, KacuduLmpanrit kato
WHCTPYMEHTY Ha COBCTBEHMS KanuTar, KOWTo Hanarat Ha [ipyxecTsoTo
3a0bIMKEHUETO Aia NPeoCTaBy Ha Apyra CTpaHa NporopLyoHaneH Asn ot
HETHUTE aKTUBW Ha [1pyeCTBOTO CaMo Nnpy NUKBUAALMSA, UIA
WHCTPYMEHTH, KOWUTO ca [OrOBOpY 3a ObeLo nornyyasaHe uim
NpefocTaBsHe Ha MHCTPYMEHTM Ha COBCTBEHUS KanvTan Ha [ipyxecTsoTo.

OviHaHCBUTE NacuBy ce KnacuuumMpar B CNegHUTe KaTeropyi, CbrmacHo
usucksaHuaTa Ha MCC 39:

e DUHAHCOBM MacyBM, OTYMTaHK NO CripaBeA/mMBa CTOMHOCT B nevandara wm
sarybara:
- KnacuuLmpaHi kato IbpxaH 3a TbpryBaHe;
- NIPY MbPBOHAYaASHOTO WM NPU3HaBaHe ce onpeaensT oT [pykecTsoTo 3a
OT4YMTaHe NO CrpaBesmBa CTOMHOCT B Nedvanbara unm sarybara.
e OuHaHCOBM NAcVBY, OTHATAHWU MO aMOPTU3UPaHa CTORHOCT.

PrHaHCOBY NacyiBK Ce NpW3HaBar B 0T4eTa 38 (bMHaHCOBOTO ChCTOAHKWE, KOraTo
[py*ecTBOTO CTaHe cTpaHa Nno AOrOBOPHUTE YCIOBUS Ha MHCTPYMEHTA.

Mpu MbpBOHaYanHoTO NpU3HaBaHe (PVMHAHCOBWUTE NacKBI Ce OTYATAT No

CNpaBeiMBATa UM CTOMHOCT, MG B CRyYai Ha (DUHEHCOBM NAcuBy, KOWTO HE
Ce OTYUTaT Mo CripaBe/nvBa CTOMHOCT B nevanbara unu sarybara, pasxoante no
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CAenkara, KoMTo Ce OTHaCcAT NPSKO KbM NPULOBUBAHETO UMK M3A1ABAHETO Ha
(hHaHCOBKS NacuB,

lMocnedsauya ouetka Ha puHaHCo8U nacusy

e [lo cripaBeanmMBa CTOMHOCT Ce Npu3HaBaT cnegHvTe hUHAHCOBY Nacveu:

- (PUHAHCOBM MACKBY, OTUMTaHM MO CNpaBesIMBa CTOMHOCT B nevanbara unv
3arybara;
C u3Knio4eHe Ha nacvisuTe - AepuBaTUBY, KOUTO ca 06BBP3aHM C HEKOTUPaH
WHCTPYMEHT Ha coBCTBEHUA kanvTan v TpsbBa fa ce ypeasT Ypes
MPEXBbPIIAHETO HAa HEKOTUPaH UHCTPYMEHT Ha COBCTBEHUS KanuTarn, YmaTo
CnpaBefn1Ba CTOWHOCT HE MOXe /1a Ce OLeHM HafeXaHO, KOUTO Ce oTYMTaT
no ueHa Ha npupobusane;

o [lo amopTM3upaHa CTOMHOCT C M3MON3BaAHETO Ha MEeTofa Ha edeKTUBHUS
NUXBEH NPOLIEHT- BCUHKN OCTaHan puHaHCcoBM nacuem;

MNpusxasate Ha neyanbu u 3a2ybu om UHaHCO8U nacusu

e [leyan®u 1 3arybu OT bUHaHCOBW MacyBK, KNACUULMPEHN KaTo OTYUTaHM
no cnpasefimBa CTOAHOCT B nevanbara wiv 3arybata, ce npusHaeaT B
OTYETa 32 BCEOOXBATHWS JOXOL,;

e [levyanbara wunu 3arybata OT (PUHAHCOBK MacvBX KOUTO CE OTYWTAT NO
aMopTU3MpaHa CTOMHOCT Ce Mpu3HaBa B OT4YeTa 3a BCEODXBATHWS LOXOf,
KoraTo (PUHaHCOBUA NAcKB Ce OTNUCBA 1 UPes3 NpoLeca Ha aMmopTU3MpaHe.

[pyXecTBOTO OTMNCBA (PUHAHCOB NACKB (MNK YacT OT PUHAHCOBUS NacuBe),
KOraTto ToW e noraceH -

T. €., KOraTo 3a[biKEHVETO, ONpeLeneHo B [IoroBopa, & 0TNagHano, aHynpaHo
UK CPOKBLT MY € U3TEKBI.

Mpu oTnMcBaHe Ha (MHAHCOB NacuB pasnukara Mexay 6anaHcoBaTa CTOUHOCT
Ha (PMHAHCOB Nacus (UK Ha YacT OT (MHaHCOB MacuB), KOTO € NpeKpaTeH 1
NpexBbprieH Ha TpeTa CTpaHa, U NNaTeHOTO Bb3HarpaxaeHue, BKIMOYUTENHO
NPexXBbPIEHATE 1 NOETN HENapyyHY akTVBI U NacKBY, Ce NPU3HABa B OTYETa 3a
BCe0OXBATHUA [I0X0A.

THProBCKM U APYIN 330 bITKEHUS K KPeAUTH
KpeauTy, ThproBoku 1 ApYri 3aibiKeHyst ca UHAHCOBK NacuBI Bb3HUKHaAMM OT

AVPEKTHO NonyvaBaHe Ha CTOKK, YCIyri, napy nnu nNapu-Hy eksmusaneHTi ot
A0CTaBYuLIM U KpeauTopu.
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Cnen NbpBOHAYaNHOTO NPU3HABAHE KPEAUTUTE U TbPIOBCKATE 3a[bIIKEHNATa,
KouTo ca 6es duKcHpaH Naaex ce oTYMTaT Mo OLeHeHaTa npu npuaobusaHeTo
IM CTOMHOCT.

KpeauTute 1 3agbmKeHUsTa, KOUTO ca ¢ PUKCUpaH Nasiex ce OT4uTaT no
aMopTUaMpaHaTa UM CTOMHOCT.

JaHbuYHK 330 bIKEHUS
Texylmte faHbYHU 3a0bmKeHKs Ha [IpyKecTBOTO BKMIOYUBAT:

o TeKysaT AaHbK BbpXy OOXOAA 3@ Tekylwmsi W NpedXofHu nepuiopu ce
rpW3HaBa KaTo NacuB [I0 CTENEHTa, [10 KOSTO He e nnareH;
o Tekylin 3abIKeHNs 38 AaHbLM ChIIaCcHO APYrA AaHBYHI 33KOHM.

Texyumre AaHbYHU NacKBK 3a TeKyLWna 1 NpeaxodHu nepuoan ce oueHsBar no
cymarta, KOATO Ce o4akea Aa 6bae nnateHa Ha JaHbYHWUTE OpraHu npu
npunaraHe Ha JaHbYH CTaBkk 1 JaHbYHW 3aKOHU, AencTBalM KbM Kpasi Ha
OTYEeTHUA Nepuog.

3abIDKeHMA KbM NepcoHana v NPoBU3WK 32 AbNTOCPOUHY AOXOLU Ha
nepcoHana

3abIIKeHUs KbM NepcoHan BKIMIOYBAT 3aAbIKEHNS Ha [IpyXecTBOTO Mo nosop,
Ha MUHan TPy, NOMOXEH OT HAETUS NEepCOHarn, U CbOTBETHUTE OCUTYPUTENHN
BHOCKM, KOWTO C& M3UCKBAT OT 3aKOHOAATeNCcTBOTO. ChbIMacHo W3NUCKBaHWUATa Ha
MCC 19 [oxoau Ha HaeTv nuua ce BKIUBAT U HAYNCTIEHUTE KPaTKOCPO4HU
[0X0[M Ha NepCcoHana ¢ NPOoM3X04 Henomn3aBaxu OTNYCKK Ha NepcoHana u
HauucrnenmTe Ha asa Ha JeicTBalMTe CTaBKMU 3a OCUTYpsBaHe, OCUTYpPUTENHN
BHOCKM BbpXY TE3W LOXOAM.

CornacHo uanckBaHusiTa Ha Koaekca Ha Tpyaa npegnpuaTtuaTa B CTpaHata ca
3a[bITKEHU NPY NpeKpaTABaHe Ha TPYAOBUTE NPaBOOTHOLLEHWUS CbC CIyXUTEN,
KOWTO € [OCTMrHar NEHCUOHHA Bb3pacT a My u3nnailart efHoKpaTHa cyma 3a
obesueTeHue 0T 2 1o 6 paboTHu 3annatv B 3aBUCUMOCT OT TPYOOBUA MY CTaxX B
LpyxecTBOTO. [IpyKECTBOTO € U3HMCIIIO EBEHTYaNHWUA pasmep Ha
3abIMKEHUETO 3a ToBa obesLeTeHIe, HO NOPaan HECHLLECTBEHUA MY pasMep,
KaKTO W HUCKaTa CPeHa Bb3PacT Ha NepcoHarna He € HaunenIo NpoBU3us B
HaCTOSLLUS ToAMLIEH (PUHEHCOB OTHET.
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,U,pyru NPOBU3WK, YCITOBHW aKTUBU U YCIIOBHU Nacusu

[poBuanMTe Ca macuBu C HECUTYpHO MPOSIBNEHME BLB BpemeTo. Te ce
MpU3HaBar Torasa, Korato Ca U3Mb/IHEHW CRIEAHNTE YCROBUA:

> [IOpyKecTBOTO MMa CerailHO 3afbiKEHUA B pesyntar OT MuHamu
CrouUTYS;

» [MMa BepOATHOCT 3a noracsiBaHe Ha 33bfKEHWMETO fa bwge
HEObX0AMM NOTOK pecypeu 3a Aa Ob/ie YpeneHo 3aJbIKEHUETO;

> [Moxe [fa Obde HanpaseHa HafexOHa OUEHKa Ha cymara Ha
3a[bIKEHNETO,

Cymara, npusHata kato npoBM3Msl, TNpeAcTasnsABa  Hait-nobpata
npubnuanTenHa OUEHKa Ha pa3xoaute, Heobxomumy 3a MOkpUBaHe Ha
HacToALLOTO 3aAbIIKeHUe KbM faTata Ha bananca. [pu onpepnensHeTo Ha Taau
Hai-gobpa npubnuautenHa oueHka [IpyKeCTBOTO B3UME TNOL  BHUMaHWe
PUCKOBETE U CTEMeHTa Ha HECUIypHOCT, CLITLbTCTBALLA MHOTO OT ChOUTUATE U
obcToaTencTsa, kakto 1 edekta OT NMPOMSHATA Ha CTOMHOCTTA Ha napuyHuTe
CPe/icTBa BbB BPEMETO, KOraTo Te UMaT 3HauMTeneH edekT.

Mposu3nmnTe ce npernexaat kbm Besika HanaHcoBa [iata v CTOMHOCTTa UM
Ce kopurvpa, Taka ye fAa oTpasu Had-pobpata npubnusuTenHa OLeHKa KbM
Aatata Ha DanaHca. AKO Beye He e BEepOsTHO, Ye e e HeoBXoomM M3xomsty
NOTOK PECYpC 3a ypexpaaHe Ha 3afbiKeHWeTo, TO MpOBU3MATA crieasa aa ce
oTnuLE.

[pyXecTBOTO He Npu3HaBa YCNOBHW aKTWBW, Thbil KaTO MPU3HABAHETO WM
MOXe Aa UMa 3a pesynTaT MpusHaBaHETO Ha JOXOM, KOMTO MOXe HWKora [a He
Obae peanusupat.

3. NOACHEHWA KBM MEX/IWHHHA ®MHAHCOB OTYET

3.1. Kem 30.09.2019 npupobutite OT OPYKECTBOTO HEABMKMMU UMOTH,
4pes KOUTO Ce peanusupat NpUxoau OT HaeMW w npofaxdbu, ca npeacTaBeHu
KaTo MHBECTULIMOHHM UMOTH 0 TAXHATa Cnpaseanvea CToMHoCT 5525 xun. ns.

3.2. Kum 30.09.2019 r. ApyxecTBOTO NpUTEXaBa CNELHNTE TEKYLW aKTUBH:

- B3emanuns OT KnueHTV 1 JocTaBunLM B pasmep Ha 137 xun. 1.
- [penocTaBeHn aBaHeK B pasmep Ha 342 xun. ns.
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3.3. Banarcosara CTOMHOCT Ha aKUMOHEpHUs KanuTan e 1200(xunspa u

ABecTa) nesa.

Kem 30.09.2019 r. “ Emupeiitc nponspruc ” ALCUL nma hopmupaH

NPeM1eH pe3eps B pasMep Ha 74 xun. ns.

“ Emupeiitc npombpruc " AICUL, Hama IbliepHm apyxecTsa.

3.4. TekywmTe 3abIKEHUst Ha APYXeCTBOTO KbM [1aTaTa Ha CHETOBOHMS
OTYET Ca KaKTo crefiBa 238 Xun. B TbProBCKM 3abiKEHNS, 3aMbITKEHIS KbM
CBbP3aH1 NPeanpUATMA B pasmep Ha 635 xun. ne, 3afbIKEHNS KbM repcoHana
v OCUrypuTentn sagbmkenist 80 Xun. ne., AaHbYHM 3aIbIKEHNS B pasmep Ha

202 xvin. nB, APYMA 3abIxeHUs — 761 XUn.nB.

3.5. CBbp3aHK mMUa U CAEMKM CbC CBbP3aHN NnLa

,ﬂp)’)KeCTBOTO onoeecTsBa cnefHWTe CBbp3aHu nuua:

IIpomaxtn
Kiaunent Bupg cnenka 30.09.2019 | 30.09.2018
bosikan Acer Menmmikmbat EAJl | HaeM u KOHCYMaTHEH 73 75
O6mo 73 75
Biemanus OT CBHp3aHH NPeANPHATHS

30.09.2019 131.12.2018
boakan Acer MenumxmbaT EAJL 101 82
O6mo 101 82
3axb/rKeHHs KbM CBBLP3aHH NPeINPHITH

30.09.2019 | 31.12.2018
ITu enpn Ilu Mayatun EAJ] 560 560
Codxaycxoym EOOJI 75 75
Daamur EOOJT - 121

635 756
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4. OTHET 3A BCEOBXBATHUSA QOXOMO

4.1. Kom 30.09.2019 HeTHWTE npuxoan OT npopaxbu ca B pasMep Ha 95

xun. ne. Te ca KakTo crieaga;
- HaeM¥ 1 KoHGymaTuay ~ 95 xun. 1B.

4.2. Kvm 30.09.2019 pasxopute 3a BLHLWHM YCryrv ca B pasMep Ha 91 xun.

ne..
Bupn pasxon 30.09.2019 . 30.09.2018r.

EnekTpoeHeprust 66 63
Boga 15 12
CYeToBOAHM U OAMTOPCKM YCNYTIA 9 9
Takcu (HoTapuanHy, CbebHK, AbpXasHW 1 ap.) 1 3
Taken KOH 10
O6wo 91 97

4.3. Kvm 30.09.2019 pasxopute 3a nepcoHana ca 52 xun. ns.

Pasxogu 3a: 30.09.2019 r. | 30.09.2018r.

Pasxoau 3a 3annatm 45 44
Pa3xodu 3a 0CUIypoBku 7 7
Obuwo 52 51

4.4. DyHaHcoBYAT pesynTart Ha apyxectBoTo kbM 30.09.2019 . e 3sarybas

pasMep Ha 68 xun. nB,

5. YCnoBHM akTUBY 1 Nacusu

5.1. KoM fatata Ha (UHAHCOBMS OTYET HAMA PasrpPaHuuvMU YCIOBHM

aKTViBW W MacuBM, HEOMOBECTSBAHETO Ha KOUTO BW noBAMANO 3a BAPHOTO U
YeCTHO npeacraBsaHe UMYLLECTBEBHOTO U (bVSHaHCOBOTO ChCTOAHNE Ha
OPYXeCTBOTO.

6. Cvbutus crieq Kpas Ha OTHETHUA nepuvos

Criep, Aarata Ha MHAMBMAYanHUs (OMHAHCOB OTYET HE Ca HacThNUM
Kopuripaty CbBrUTUs, 3Ha4MMM N0 OTHOLLIEHWE Ha npeacTaBeHaTa MHdopMaLys
B Hero.
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7. [eficTBallo npepnpustve

PBKOBOACTBOTO Ha [penpuUsiTieTo CuunTa, Ye T0 € AeNCTBALLO U LUE
0CTaHe ZercTBaLlo, HaMa NNaHoBe Y HaMepeHns 3a NpeycTaHoBABaHe Ha

JeiHoCTTa.

NN

g ) PekosopmTefl: |

/ Kéf(aeﬂ Kameros'/ | MurnieHa Antosa /
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