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1. ”THOOPMALUA 3A JPYKECTBOTO

Bbrarapcka po3a Cesrononuc A/l € ThbproBCKO akLIMOHEPHO JPYKECTBO, PETUCTPUPAHO B bbiarapus,

C aJipec Ha yIpaBJICHHE W MSCTO Ha CTOMaHcKara neiiHocT Tp. Kazannbk, Oyin.”23 [lexoTeH MIMIMUeHCKH

mosk” Ne 110.

CraebHara peructpanus Ha qpyxectBoTo e oT 1991 r., pemenne Ne 3912/1991 r. ma Crapo3aropcku

OKPBKEH Ch]I.

KbMm 31.12.2012 r. He ca U3BBPUIBAHM NPOMEHHU B IPABHUS CTaTyT, CUCTeMaTa Ha yNpaBlIeHHE U

MpEeaACTaBUTEIICTBOTO HA APYIKECTBOTO.

1.1.Cobcmeenocm u ynpaenenue

B’BHFapCKa po3a CeBTOIIOIHC AII (& HY6HI/I‘1H0 APYKECTBO - EMUTCHT IO CMUCBHJIA Ha 3akoHa 3a

myOIUYHO TpeJIaraHe Ha IIEHHN KHUXKA.

Kbm 31.12.2012 r. pa3npeneneHUeTo Ha aKIIMOHEPHUS KaluTall Ha APY>KECTBOTO € KaKTO ClIe/[Ba:

AKIOHEP 31.12.2012r. 31.12.2011r.
Codapma AT 49.99 % 49.99 %
Tenco Al 9.99 % 9.99 %
VII® “JloBepue” 6.58 % 6.58 %
IOpunnyecku nuna 23.88% 24.02%
Du3nYeCcKH Julia 9.56%. 9.42%.

Bbwarapcka posa Cesromomuc AJl uma egHocreneHHa (opma Ha ynpasieHue cbc CbBeT Ha
JUPEKTOPUTE OT TpUMa 4IIEHOBE - MHK. Munko Munkos, unx. bonuo Ilones u boiiko bores. IIpeacenaren

Ha ChBeTa Ha TUPEKTOPUTE € MHK. MUHKO MUHKOB. J[py’KecTBOTO ce Ipe/ICTaB/IsiBa M YIIPaBJIsSABa OT:

e usmbJIHUTENHUs aupektop urxk. Pocen I'eoprues qo 17.01.2012, koiito e unen u Ha CbBeTa

Ha aupekropure 70 28.02.2012.

e Ot 18.01.2012 mo 29.02.2012 wmx.Munko MuUHKOB TpeACTaBisiBa JPY>KECTBOTO KaTo

HU3MBJIHUTCIICH JUPECKTOP

e Ot 01.03.2012 unx. bornuo MBanos [lloneB e u3mbIHUTEICH AUPEKTOpP W wieH Ha ChBeTa

Ha aupexropute oT 29.02.2012.

KbMm 31.12.2012 r. oOmusT Opoi Ha MepcoHansa B JAPYKECTBOTO ¢ 268 pabOTHUIM U CITYKUTEIU
(31.12.2011 r.: 271).
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Ha 29 Oxromspu 2012 roa.mexny Codapma AJl u bearapcka poza CesromonucA/ll ce moxamuca
HoroBop 3a mpeoOpasyBane upe3 BinuBaHe.C JOTOBOPBT c€ YPEXIa,KakTO HAYMHBT, MO KOWTO IIe ce
U3BBpIIM MpeobpazyBaHeTo upe3 BIuBaHe Ha brarapcka poza Cerononuc AJl B Codapma AJl,Taka chlio U
POM3THYAINNTE OT TOBa MOCIEAMIM 3a Mpeodpa3yBaIloTo ce W 3a NMPHEMANIOTO APYXKeCTBO .JloroBopbT

3aeHO C MPHUIPYXKaBalIUTe JOKYMEHTHU ca BXxoaupanu B Komucusara 3a GuHaHCOB HAA30p.

1.2.1Ipeomem na oeiinocm

[IpeamersT Ha geitHocT Ha bbarapcka posza Cepromonuc AJl € mMpou3BOACTBO M MPOJaXOW Ha

JexapcTBeHH (GOpMU U CyOCTaHINH, TapPIOMEpHs 1 KO3METHKA, HATYPaTHO-apOMaTHIHHU MIPOTYKTH.

2. OCHOBHH MOJIOKEHHUA OT CHETOBOJHATA ITOJIUTHUKA HA IPY XECTBOTO

2.1. ba3a 3a uzzomenne na punancoeus omuem

@®uHaHCOBUAT oT4eT Ha bbarapcka posa Ceprononuc AJl € U3rOTBEH B ChOTBETCTBHE C BCHUUKU
MexayHnapoaau cTangapty 3a uaancosu otdetd (MCDO), KOUTO ce ChCTOSAT OT: CTAHIAPTHU 32 (PHUHAHCOBH
OTUETH M OT ThIKyBaHHsA Ha Komwurera 3a paszscHenus Ha MCDO (KPMC®O), onobpern ot CbBera 10
Mexnaynapogau cueroBogau cramapta (CMCC), m MeXayHapoaHHUTE CUETOBOJHH CTAaHIAAPTH W
ThIKyBaHUATa Ha [TocTostHAMs KomuTeT 3a passcHsBaHe (ITKP), onoopern ot Komurera mo MexmyHapoaHu
cuetoBoaaM ctanaapt (KMCC), kouto edhexkTrBHO ca B cuia Ha 1 sHyapu 2008 r., 1 KOUTO ca IPUETH OT
Komucusita Ha EBponeiickus cbro3.

3a TekymaTa TOAMHA 32 JIPYKECTBOTO HE CE € HAJIOKHUIO Ja HAaIpaBU IMPOMEHHU B CUCTOBOJIHATA CH
MOJIUTHUKA 32 afanTUPaHe NPUIOKEHUETO BCUUKU HOBM CTaHJAPTH M THJIKYBaHU, U3aaaeHu oT ChbBera no
MCC u pecn. ot Komutera 3a pazscaerns Ha MCPO ma CMCC, kouto ca eheKTHBHH 3a TEKyIaTa OTYETHA
roguHa, 3anoysama Ha 1 snyapu 2012 r., Tbi KaTO T€ HE CE€ OTHACAT AMPEKTHO 3a HEroBaTa AECUHOCT U
00MYaliHUS CHCTaB M XapaKTEPUCTHUKU HA aKTHBHUTE M IACHBHUTE MY, OCBCH BBHB BBBEXKIAHETO HA HOBU H
pa3mMpsIBAHETO HA BeUe YCTAHOBEHH OIOBECTSIBaHMA, O€3 TOBa Ja JOBEIE 0 MPOMEHH B Kilacu(UKamusiTa
WM OLIEHKATa Ha OTACITHN OTYCTHH 00EKTH.

HacTosmusar ¢puHaHCOB OTYET € U3TOTBEH B CHOTBETCTBUE C MPHHIIMIIA HA JEHCTBAIIO NPEANIPUITHE,
TEKyILO HAYUCIIsIBAaHE U UCTOPUYECKA IICHA.

Jpy>XecTBOTO BOAM CBOUTE CUETOBOJHHM peructpu B Owiarapcku jeB (BGN), koifTo mpuema karo
HeroBa OTYETHA BajlyTa 3a mpencTaBsHe. /laHHUTE BHB (DMHAHCOBHUS OTYET M NPHJIOKEHHUITAa KbM HEro ca
MIPEJICTaBEHU B XWIISIH JICBA.

[IpencraBsiHero Ha (DUHAHCOBUS OTYET CHIIACHO MEXIyHApOAHUTE CTAaHAAPTH 3a (UHAHCOBHU

OTYETH HM3HMCKBAa PBHKOBOICTBOTO Ja HANpaBH Hai-ZOOpW MPUONMU3UTENHU OLEHKU, HAUYUCICHUS U Pa3yMHO

000CHOBaHHU MMpEAINOJIOXKCHNA, KOUTO OKa3BaT e(i)eKT BBpPXY OTUCTCHUTE CTOMHOCTHU Ha aKTUBUTE U ITaCUBUTC,
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M Ha ONOBECTABAaHETO Ha YCIIOBHM B3E€MaHUS W 3aIb/DKEHHS KbM Jarara Ha OTYeTa, W pecll. BBPXY
OTYETEHNTE CTOMHOCTHHU pa3MepH Ha MPUXOJUTE M Pa3XOJHTE 3a OTYETHATA TOAWHA. Te3W MPHOTU3UTEITHN
OLICHKH, HAYMCJICHUS U MPEATNOI0KCHUS ca OCHOBAaHU Ha MH(OPMAIMATA, KOATO € HaJlM4YHA KbM JaTaTa Ha
(pMHAHCOBHUS OTYET, Mopaay KoeTo ObJenmTe (akTHIeCKH pe3ysTaTh Onxa MOTNIM Aa ObJaT pasiudHH OT
TaX (Karo B yCIIOBUATAa Ha (DMHAHCOBA KpH3a HECUTYPHOCTUTE ca TO-3HaYuTeNHH). OOEKTUTE, KOUTO
Ipearosarar Mo-BHCOKa CTeleH Ha CyOeKTHBHA NPEIeHKa UM CI0KHOCT Ha, WIIH KBJIETO MPEIIOI0KEHHATA

Y IPUOJIM3UTEIIHUTE CUSTOBOHH OLICHKH Ca ChIECTBEHU 32 PUHAHCOBHS OTYET.
2.2. Cpasnumennu 0aHHu

Jpy>XecTBOTO MpeacTaBs CpaBHUTENHA MHPOPMAIMA B TO3M (DUHAHCOB OTUET 3a €1HAa MpPEAXOJHA

roJIMHA.

KoraTto ¢ HeoOxomuMoO, CpaBHUTEIHUTE JIaHHU ce pekiacuduuupar (M MPEeu3duciisaBar), 3a Ja ce

MIOCTUTHE CHIIOCTABUMOCT CIPSIMO IIPOMEHHU B MIPEJICTABAHETO B TEKYIaTa rOIMHA.
2.3. Oyukyuonanna eaiyma u NPU3HAGAHE HA KYPCOBU PA3TUKU

OyHKIMOHANHATA M OTYETHA BaJlyTa Ha Npe/ACTaBsiHE Ha (PMHAHCOBUS OTYET HA JIPY)KECTBOTO €
obnrapckuar sneB. Ot 01.07.1997 1. neBpT e ¢Qukcupan B chOTBEeTCTBHE chc 3akoHa 3a BHB keMm
repmaHnckata Mapka B ceoTHomeHrne BGN 1:DEM 1, a ¢ BpBekIaHETO Ha €BPOTO Karo o(dHIMaIHa BalyTa

Ha EBponeiickus ¢bio3 - ¢ eBpoTo B cboTHOIIEeHHe BGN 1.95583:EUR 1.

[Ipu mepBOHAYATHO MPHU3HABAHE, C/ICIKA B UYXKIECTpaHHA BAIyTa CE 3allMCBa BEB ()YHKIIMOHATHATA
BaJyTa, KaTO KbM CyMaTa B Uy>KACCTpPaHHA BaJyTa Ce Ipriiara OOMEHHUAT KypC KbM MOMEHTA Ha CHIEIKaTa
win oneparusaTa. [lapuaauTe cpeacTsa, B3eMaHUATA U 3aABDKCHHUATA, KATO MOHETAPHU OTYETHH OOCKTH,
JCHOMHHHPAHH B YYXXIECTpaHHA BalyTa, CE OTYMTAT BBHB (PYHKIMOHAIHATA BaJyTa KaTo CE IpUiiara
0oOMeHHHAT Kypc, myonukyBan oT BHbB 3a mocnenaus paboTen neH Ha choTBeTHUS Mecen. KeMm 31 mekemBpu

TE Ce OLCHABAT B OBIrapcKu JIEBa KaTO CE M3II0JI3Ba 3aKII0UUTENHUAT oOMeHeH Kype Ha BHB.

EdextuTe 0T KypcoBHTE pa3iuKu, CBP3aHH C YPEXKIaHETO Ha CACIKH B Yy XKIECTPaHHA BaJIyTa, WU
OTYUTAHETO Ha CACIKH B YYXKJECTpaHHA BajyTa IO KypCOBE, KOHUTO Ca PA3JIMYHU, OT TE3U, MO KOUTO
II'bPBOHAYAIIHO Cca OWJIM TNPHU3HATH, C€ BKJIIOYBAT B OTYeTa 3a BCeOOXBaTHUs H0xoX (B medandara WM
3ary0ara 3a ToJMHaTa) B MOMEHTa Ha Bb3HMKBAHETO UM, KaTO Ce TPETUpaT KaTo “Ipyru goxonu/(3arybu) ot
JIEHHOCTTa, HETHO™, C U3KJIIOUCHUE HA TE€3H, CBbP3aHU ChC 3a€MU, JICHOMUHUPAHU B Uy)KJCCTPAHHA BalTyTa U

B3EMaHUSATA N0 CIICI[HAIHHU JIOTOBOPH.
2.4. Ilpuxoou

[IpuxoauTe B APY>KECTBOTO CE€ NMpH3HABAT Ha 0a3a MPHHIIMIIA 332 HAYUCISIBAHE W JIO CTETEHTa, J0
KOSITO CTONAHCKHUTE M3TOJU CE MPHI00UBAT OT JPYKECTBOTO U JIOKOJIKOTO IMPUXOJUTE MOTAT HAJSHKTHO Ja

Ce U3MEpHIT.
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[Ipn mpogaxOute Ha MPOTYKOWSA, CTOKM M MaTepUalld NMPHUXOANTE Ce MPHU3HABAT, KOTaTO BCHYKH

CBIICCTBECHN PUCKOBE U IIOJI3H, IIPOMU3THUYAIIHN OT TAXHATaA COOCTBEHOCT IIpEMUHABAT B KyIlyBayda.

[Ipu mpemocTaBsiHETO HA YCIyTH, MPUXOAUTE C€ MPHU3HABAT, OTYMTANKHU €Tama Ha 3aBBbPUICHOCT Ha
clenkara KbM JaTara Ha oT4yeTa 3a (DMHAHCOBOTO CHCTOSHME, aKO TO3M €Tall MOXke Ja ObJe HaJeKIHO

U3MEpEH, KaKTO U Pa3XxoJuTe, U3BbPLIEHH 110 CAEJKATA U Pa3XOAUTE 3a IPUKIIOYBAHETO H.

[Ipuxomute ce omeHsBaT Ha 0a3a chpaBeIMBaTa IICHA HA MPOAAJICHHUTE NPOAYKIUSA, CTOKH U
YCIyTH, HETHO OT KOCBEHH JaHBIM (aKIW3 W JaHBK J00aBEHAa CTOMHOCT) W IPEIOCTABEHH OTCTHIIKH H

pabaru.

PeSyJ’ITaT’BT oT npoz[a>I<6a Ha I[BHFOTpaﬁHH MaTCpuajIHi U HEMATCPUAJIHU AKTHBH CC BKIIIOYBA OT

oTueTa 3a BCeoOXBaTHUS JIOXOJ Ha pea “ApyrH JoXoau/(3aryou) oT AeHHOCTTa, HETHO .

Hernurte pasnuku OoT mpoMsHA HAa BAIYTHH KypCOBE, CBBP3aHU C TMAPUYHU CPEACTBA, THPTOBCKH
B3EMaHUS U 33bJDKCHUS, ICHOMIHUPAHN B Ty)KICCTPaHHA BallyTa, CE BKIIOYBAT B OTYCTA 32 BCCOOXBATHHSI
JIOXOJT , KOTaTO BB3HUKHAT, KATO CE TPEJCTaBAT HETHO KbM “NPYyTrH J0X01u/(3ary0u) OT JEHWHOCTTA, HETHO .
AHAIOTHYHO € TMPEICTaBIHETO Ha JIMXBUTE IO KPATKOCPOUHHW OAHKOBH ACTIO3UTH W TEKYIIH CMETKH, W

THProBCKHU B3CMaHUA.

duHAHCOBUTE Opuxoau C€ MIpEACTaBAT OTACIIHO Ha JMIIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS
A0X04 U CC€ CBCTOAT OT: JIMXBU IO NPCAOCTABECHU 3aCMU U JCTIO3UTH C MHBCCTUIIMOHHO MPCIHA3HAYCHUC,
IMOJIOKUTEIIHUTE KYPCOBU PA3JIMKU OT IPCOILCHKA Ha LCAWPAaHU B3EMaHUSA, U NPYT'U rneyaadu oT CIOCIIKA C

(hMHAHCOBY aKTHBH U ITaCUBH.
2.5. Pazxoou

Pa3XO,£[I/IT€ B JIPYKCCTBOTO CC€ NMpHU3HABAT B MOMCHTA Ha TAXHOTO Bb3HUKBAHEC U HA 6aza MIPUHOHUIIATE
Ha HA4YUCJIABAHC U CbIIOCTABUMOCT (I[O CTCIICHTA, JO KOATO TOBaA HE ou JOBCJIO O NPHU3HABAHC Ha 00€KTH B

OT4YcCTa 3a (bI/IHaHCOBOTO CBbCTOSAHHE, KOUTO HE OTTOBAPAT HA OIIPCIACIICHUATA 34 aKTUBU U HaCI/IBI/I).

Pasxomute 3a Obaemy MEepUOaM Ce OTJaraT 3a MpH3HAaBaHE KAaTO TEKYI Pa3Xxoj 3a IMepHoja, Mpe3

KOMTO OOTOBOPUTE, 3a KOUTO C€ OTHACAT, CC U3IIbJIHABAT.

@DUHAHCOBUTE Pa3XO0JU Ce MPEACTABAT OTAEIHO B OTUETA 3a BCEOOXBATHUS JOXOA (B medanbaTa wiu
3ary0ara 3a roguHata). Te ce ChCTOST OT: OTPHIATETHH KYypPCOBH PA3JIMKH OT TPEOleHKa Ha LEeAHPaHU
B3EMaHUs, JIUXBU 110 TIOJI3BAHU KPEAWTH, BKJI. TAKCH W APYTH NPEKH Pa3XOIH IO KPEIUTHTE, BaTyTHH

KYpPCOBHU PA3JIMKHU IO KPCAUTH, U JPYTH 3ary6n OT CACJIKHA C (bl/IHaHCOBI/I AKTUBU U ITaCHBH.

2.6. Hmomu, mawiunu u od6opyosane

NnmotuTe, MamuHUTE U O0OPYABAHETO (IBJITOTPaHU MaTEpPHAIHH aKTHBM) ca NPEACTABEHH BbHB

(bvHAaHCOBUS OTYET TO HCTOpUYECKA IleHa Ha mpuaoOuBaHe (cebecToHOCT), HaMmaleHa C HaTpylaHara
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amopTH3anus U 3aryoute ot obesrenka. MIMoTuTe, MamuHUTe U 000PYIBAHETO (IBATOTPANHN MaTEepPHATHU
aKkTUBM), KouTo ca Ommm Hanmaau kM 01.01.2004 r., ca mpeacTaBeHN TO CIIPaBeIINBATa UM CTOMHOCT KbM
TasW JaTta, ompeleiieHa OT JIMIICH3WPAHW OIICHUTEIM W MpHEeTa 3a 3aMeCcTUTEeN (aHaJor) Ha IieHaTa Ha

npunoomBane (ce0eCTONHOCT).

ITvpeonauanno npudooueane

[Ipr mbpBOHAYATHOTO CH MPHUIOOMBAHE WMOTHUTE, MAIIWHUTE M OOOpPYABAHETO CE OICHSIBAT IIO
ce0eCTOMHOCT, KOSATO BKJIIOYBA IOKYIHATA I[€HA, BKJI. MHTHUYECKM TAaKCH M BCHYKHM IPEKH Pa3XOu,
HE0OXOIMMHU 3a NMPHUBEKIAHE HA aKTHBA B pabOTHO cheTostHue. [IpekuTe pa3xonu ca: pa3xoau 3a MOAroTOBKa
Ha o0eKTa, pa3Xo/u 3a MbPBOHAYATHA TOCTaBKa M 00padOTKa, Pa3XOANUTe 32 MOHTAX, Pa3XOIU 32 XOHOPapH

Ha Jijia, CBbp3aHH C IMPOCKTA, HEBB3CTAHOBACMU JaHBbIIU U AP.

JlpyKecTBOTO € ompeaeNnuiao cToWHocTeH mpar oT 500 JB., MOJ KOHUTO TPHIOOMTHTE aKTHUBU
HE3aBUCHMO, Y€ MPUTEKaBaT XapaKTEPUCTUKATA Ha IBJITOTPACH aKTUB, CE TPETUPAT KAaTO TEKYyI pa3sxoj B

MOMEHTAa Ha IPUA00MBAHETO M.
Ilocneosauio ouenseane

N36paHuAT OT IpyKECTBOTO MOAXO] 3a TOCHeaBaIa 0aJaHcoBa OICHKA Ha UMOTHUTE, MAITHHUTE U
obopynBaHeTo € MoAenbpT Ha cebectoitHOocTTa o MCC 16 — meHaTa Ha mpugoOuBaHe (ce0ecTOMHOCTTA),

HaMalieHa ¢ HaYHCIIEHUTe aMOPTH3ALUH U HaTPYTIaHUTE 3aryOH OT 00e3IeHKa.
Memoou na amopmu3zayusn

Jpy»ecTBOTO HM3II0JI3Ba JIMHEEH METOJ Ha aMOPTH3allus Ha IBJITOTPaiHUTE MATEPUAIHH AKTHBH.
3emsara He ce amopTH3mpa. llOJEe3HHWAT JXMUBOT IO TPYNH AaKTUBH € OIPEAEICH B CHOTBETCTBUE C:
(br3uUeckoTO HM3HOCBaHE, crnenudukata Ha 00OpyaBaHETO, OBICIINTE HAMEpeHHs 3a ymorpeba U ¢

IPEN0IaraeMoTO MOPAJIHO OCTapsIBaHE U € KAKTO CJeJBa:
e crpaau — 20-80 T.
¢ IFTHH U TUTOMIAIKOBU ChOpBKeHus — 15-50 T.
e MaIllMHU U o0opyaBane — 6-35T.
e chopbxkeHus — 15-30 r.
® KOMITIOTPU — 2-4 T.
e TparcnopTHU cpeactBa — 10-15T.

® CTOMAHCKU UHBEHTap — 5-20 T.
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OHpeI[eJ'ICHI/ISIT CpPOK Ha I'OAHOCT Ha I[LHFOTp&ﬁHHTC AKTUBU CC IMPETIICK A B Kpasd Ha BCAKa rolMHa U
Ip1 YCTaHOBSBAHE HA 3HAYUTCIIHU OTKJIOHCHUSA CIIPAMO 6T)I[eIIII/ITe O4YaKBaHHUA 3a CPOKa Ha U3MOJI3BAHETO HA

AKTHUBHTE, CHIIUAT CE KOPUTHPA IEPCIIEKTUBHO.
Ilocneosawu pazxoou

PazxonnuTte 3a peMOHTM M TNOAJPBKKA ce INpHU3HABAT 3a TEKyL[M B IepHOJa, Ipe3 KOHTO ca
HanpaBeHU. M3BbplIeHH MOcneaBaliy pa3xoiu, CBbP3aHU ¢ UMOTH, MallMHU U 00OpyABaHE, KOUTO HMAT
XapakTep Ha IMOAMSHA Ha OTpeJIeNIeHH BH3JIOBH YaCTH U arperaty, Wi Ha IPeyCTPONCTBO M PEKOHCTPYKITHA,
ce KaluTalu3upaT KbM OallaHCOBaTa CTOMHOCT Ha CHOTBETHHS aKTHB M CE Mpepasriex/ia OCTaThbUHUS My
MoJIe3eH JKMBOT KBbM JaTaTa Ha KanuTanu3anus. ChIIeBpeMEeHHO, HeaMOPTHU3MpaHaTa 4yacT HAa 3aMEHEHHTE
KOMITOHEHTH €€ M3MHCBa OT OanaHcoBaTa CTOMHOCT HAa aKTUBUTE M C€ IIPHU3HABa B TEKYILIUTE Pa3XOAd 3a

Heproaa Ha IpeyCTPONCTBOTO.

Obe3uenka Ha akmueu

banancoBuTe CTOHHOCTM Ha WMOTHUTE, MAIIMHUTE U OOOPYABAHETO IMOJJIEKAT Ha Tperyien 3a
o0e3IenKa, KoraTo ca Halulle CHbONTHS WK MMPOMEHHU B 00CTOATEICTBAaTa, KOUTO MOKA3BaT, 4e OamaHcoBara
CTOMHOCT OM MOIJIa J1a c€ OTJInYaBa TpailHO OT BH3CTAaHOBMMAaTa UM CTOMHOCT. AKO ca HajuIle TaKuBa
WH/INKATOPH, Y€ MPUOIM3UTEIHO ONpeIeicHaTa Bh3CTAHOBUMA CTOHHOCT € MO-HUCKA OT TAXHATa OalaHCOBa
CTOMHOCT, TO TIOCJTICJIHATA CE€ KOPWUTHpPA JO BB3CTAHOBHMATa CTOMHOCT Ha akKkTUBUTE. Bb3cTaHOBHMATa
CTOMHOCT Ha JBJITOTPAfHUTE MaTepUalHU aKTUBU € TO-BUCOKaTa OT JBETe: CIpaBeajiuBa CTOHHOCT 0e3
pasxoau 3a mpojaxba WM CTOWHOCT MpH ynorpeba. 3a OmpeneNnsHeTo Ha CTOWHOCTTAa MpH ymoTpeda Ha
aKTUBUTE OBACUINTE MAPHIHU MOTOIH CE TUCKOHTHUPAT O TAXHATA HACTOSIIA CTOMHOCT KaTO ce IMpuiiara
JIUCKOHTOB (haKTOp MpEIu NaHbIM, KOUTO OTpa3sBa TEKYIIUTE Ma3apHU YCJIOBHUS M OIICHKHM Ha BpeMeBaTa
CTOWHOCT Ha MApUTE U PUCKOBETE CIeNU(UYHU 32 CHOTBETHHUS aKTUB. 3aryOuTe OT 00e3leHKa Ce OTYUTAT B

oTueTa 32 BCeOOXBaTHHsI I0XO0J (B mevandaTa Uiy 3aryoara 3a roiiHaTa).
2.7. Hemamepuannu akmueu

Hemarepuanuure akTHBH ca MPEICTaBEHH BbB (MHAHCOBHS OTYET HO Il€HA Ha NPHI0OMBaHE
(cebecToifHOCT), HaMaJleHa ¢ HaTpyllaHaTa amMOpTH3aIus M 3aryOuTe oT oOeslieHKa. B TexHus cbcraB ca

BKJTFOYCHU JIMIIECH3U 3a IIPOTPpaMHU NPOAYKTH, U3IIOJI3BAHU B APYIKECTBOTO.

B npyxecTtBoTO ce mpwiara JIMHEEH METOJ Ha aMOpTHU3alMs Ha HEMAaTepUAlHUTE aKTUBHU INpU

OTIpEJICJICH TIOJIE3EH KHUBOT 2 T.

BanancoBaTta CTOMHOCT Ha HEMaTEpUAIHUTE aKTHBU TOJICKH Ha Iperyies] 3a o0e3leHKa, KOorarto ca
HaJIMIIE CHOUTHS, WM IPOMEHU B 00CTOSATENICTBATa, KOUTO MTOCOYBAT, ye OamaHcoBaTa CTOMHOCT OW MoTJa Jia
HAJ/IBHIIABA BH3CTAHOBMMATa MM CTOMHOCT. ToraBa oOe3lleHKaTa ce BKIIOYBA KaTO pPas3xoj]] B OTYETa 3a

BCceoOXBaTHUS A0X0/] (B meyanbara win 3arybara 3a ToJuHaTa).
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2.8. Mamepuannu 3anacu

MarepuamHuTe 3amacu ca OICHEHU BBB (PMHAHCOBUSA OTUET IO IO-HUCKATa OT: ce0eCTOMHOCTTa U
HETHaTa peanu3yema CTOMHOCT. Pasxomurte, KOMTO c€ W3BBPIIBAT, 3a Ja C€ JOBeAC NaJcH MPOIYKT B

HETOBOTO HACTOAIIO CHCTOAHUEC U MCCTOHAXO0XKXJACHUC, CC BKIIIOYBAT B CC6CCTOI>'IHOCTT3, KaKkToO CjIc/Ba:

® CYpOBHHHU M MaTE€pHall B TOTOB BHJ — BCHYKH JOCTaBHU PA3XOJH, KOMTO BKIIOUBAT (PaKTypHA
LI€Ha, BHOCHU MMTa U TaKCH, TPAHCIIOPTHU PA3XOAU, HEBB3CTAHOBSIEMHU NAHBLU U APYTH Pa3XOAH, KOUTO

JOIIPUHACAT 3a IPUBCKIAHEC Ha MATEPUAIIUTE B I'OTOB 3a TAXHOTO U3IMIOJI3BAHE BU;

® IOTOBA MPOAYKLHUSA M HE3aBBPIICHO NPOMU3BOJACTBO — IPEKUTE pa3Xxolu HAa MaTepUaIM U TPYI U
MpHcHajanara ce 4acT OT MPOU3BOJCTBEHUTE HEMPEKH Pa3XoJld MPU HOPMATHO HATOBAapEH KamaluTeT Ha

MIPOU3BOJICTBEHUTE MOLITHOCTH, 6€3 aJIMUHUCTPATUBHUTE U (PUHAHCOBUTE PA3XOJIH.

BrurrouBaHeTo Ha  MOCTOSHHHUTE  OOIIONPOWM3BOACTBEHH pa3xoAad B  cebecToWHOCTTa Ha
MPOU3BEXKIaHATa MPOMYKIMS c€ M3BHPIIBA Ha 0a3aTa HA HOPMAJHUS KalallUTET HAa IMPOU3BOACTBEHUTE

MottHocTH. M30paHaTa oT IpykecTBOTO Oa3a 3a pa3npeaeseHUETO UM € TIPEKUTE Pa3Xo/Iy 3a MaTepUaliu.

IIpn ymorpebara (mpogakbara) Ha MaTepHAIHUTE 3alacH C€ M3IIOJI3BA METONBT Ha CpPEIHO-

npeTeryieHara 1ieHa (ce0ecToHHOCT).

Hernarta peanmsyema CTOHHOCT TpelCTaBiIsABa NMPHOIU3UTEIIHO OIpejaesieHaTa MpoJaXkHa IeHa Ha
JaZicH aKTUB B HOpPMajHHUS XOJ Ha CTONAaHCKaTa JCWHOCT, HaMajeHa C MPUOJMU3UTEITHO OIpEIeiICHUTE
pa3xoau MO MOBBPIIBAHETO B THPTOBCKU BUJ Ha TO3W aKTHB W MPUOIM3UTETHO OMPEIEICHUTE Pa3XOIH 3a

peanuzanysi.
2.9. @unancoseu uncmpymenmu
2.9.1. dunancosu akmugu

HpyxectBoTo Kiacuduuupa cBouTe (PUMHAHCOBH aKTHBU B  KaTeropusTa ‘“3aeMu (KpeIuTH) W
B3emanus”. Kinacudukaiusara € B 3aBUCUMOCT OT CHITHOCTTA U MpeAHA3HAYCHUETO Ha (PUHAHCOBUTE aKTHBH
KBbM JIaTaTa Ha TAXHOTO MpuaoOuBaHe. PEKOBOJICTBOTO onpeens Kiacu(QuKanusaTa Ha (UHAHCOBUTE aKTHBH

Ha APYKECTBOTO KbM JaTaTa Ha IbPBOHAYaJIHOTO UM INPHU3HABAHEC B OTYETA 3a q)I/IHaHCOBOTO CbCTOSAHHUC.

OO6uyaifHO MpyKECTBOTO MPH3HABA B OTYETA 32 (YUHAHCOBOTO CHCTOSHHE (DHHAHCOBHUTE aKTHBH Ha
JaTara Ha ThpPTyBaHE — JaTaTa, Ha KOSATO TO ce € 0OBBP3aio (1M0esI0 € OKOHYATeNIeH aHTa)KUMEHT) J1a 3aKyTH
CHOTBETHUTE (PMHAHCOBH akTHBH. DUHAHCOBY aKTHBH ITHPBOHAYAIHO CE OICHSIBAT I10 TSIXHATA CIIPABEIIHBA

CTOMHOCT ILIIOC MMPEKUTC pa3xoau IO TPAH3aAKIUATA.

DUHAHCOBUTE aKTHUBHU C€ OTIHCBAT OT OTYETA 3a (PUHAHCOBOTO CHCTOSHHE Ha APY>KECTBOTO, KOTaTo
IpaBaTa 3a MOJyyaBaHE Ha MapUYHM CPEACTBA (TIOTOIM) OT TE3H aKTHBH Ca U3TEKJIH, WM Ca MPEXBBPICHU U
JIPY>KECTBOTO € MPEXBHPIWIO CHIIECTBEHATA YACT OT PUCKOBETE U MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA

Ha JIPYTO OPY>KECTBO (Jimie). AKO APy>KECTBOTO MPOIBIKABa 1A IPKU CHIIECTBEHATA YACT OT PHUCKOBETE U
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MOJI3UTE aCOLMHPAHU ChC COOCTBEHOCTTAa Ha JaJieH TpaHcdepupaH (HHAHCOB aKTHB, TO HPOIBIDKaBa Ja
MpU3HABA aKTHBa B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE , HO MPHU3HABA CHINO W O0E3MEUCHO 3aBIDKEHHC

(3aeMm) 3a OJy4EHUTE CPECTBA.
Kpeoumu u e3emanus

Kpenuture u B3eMaHuATa ca HEJICPUBATUBHMA (PMHAHCOBHM aKTHBU C (PUKCHUpPAHH MM yCTAaHOBHMH
TUTAI[AaHYs, KOUTO HE C€ KOTHPAT Ha aKTHWBEH ma3ap. Te ce OIeHsABAT B OTYETa 33 (PMHAHCOBOTO CHCTOSHHE
M0 TAXHATa aMOPTH3UpPyEeMa CTOMHOCT MPH M3MOI3BAHETO Ha METo/Aa Ha e()eKTUBHATA JTMXBa, HAMaJlicHA C
HampaBeHa oOe3meHka. OOWYallHUTE aKTHBH 3a JPYKECTBOTO B Ta3W Tpyma ca: ThPrOBCKM U JPYTH
B3EMaHUs, MPEJOCTABCHU 3a€MH, W MMApPUYHHU CPEICTBA MO TEKYIId W ACTIO3UTHH CMETKH B Oanku. Te3m
aKTHBHU CE BKJIFOYBAT B rpyIlara Ha TEKYIIUTE aKTHBH, KOraTO MAaTypUTEThT UM € B paMKHUTe Ha 12 Mmecena

HJIM B COUH obuuacH OIEPaTUBCH HUKDBJI HA IPYIKECTBOTO, & OCTAHAJIIUTE — KaTO HETCKYIIHU.

Ta3u rpyna (UHAHCOBH AKTUBU BKIIIOYBA: IPEIOCTABEHH 3aEMHU, THPrOBCKH B3EMaHUs, IPYTd
B3eMaHMsl OT KOHTPAareHTH M TPETH Julla, NapuyHU CPEJCTBAa U MAPUYHM E€KBHUBAJIEHTH OT OTYETa 3a
(bMHAHCOBOTO ChCTOSIHUE . JIMXBEHUAT IOXO/ MO KPEAUTUTE U B3EMaHHUATA ce MpU3HaBa Ha 0a3za eeKTHBHA
JUXBa, OCBEH IPH KPaTKOCPOYHMUTE B3eMaHHUs MOJ 3 Mecela, KbAETO MPU3HABAHETO Ha TaKaBa JHMXBa €
HEOCHOBATETHO KAaTO HECHIISCTBCHO M B PAMKHUTE HA OOMYaWHUTE KPESAUTHU yCIOBHA. JIMXBEHUST TOXO MO
MIPEIOCTAaBEHN KPEIUTH C€ TPEJCTaBsA B OTYETA 32 BCEOOXBATHHS JTOXOJA, KbM “‘(DMHAHCOBU NMPHUXOAM~, a
MPUXOJUTE OT JUXBU MO TEKyIIM OAaHKOBM CMETKM M TIO THPrOBCKM B3eMaHHs B “IPYrd JOXOAH OT

nenHocTTa”.

Ha nmatara Ha BCeKH OTYET 32 MHAHCOBOTO CHCTOSHUE IPYIKECTBOTO OICHSBA AU Ca HACTBITHIN
CHOUTHA U 0OCTOSATENICTBA, KOUTO MOKA3BaT HATMYMETO HA OOCKTUBHHM JI0KA3aTEJICTBA, Y€ OT/IEICH (PMHAHCOB

AKTHB WJIM rPyIa aKTUBU UMa 00e31eHKa .
2.9.2. @unancoeu nacueu u UHCIMPYMEHMU HA COOCMEEH KAnUmal

Z[py)KeCTBOTO KJI&CI/I(I)I/IIII/Ipa ABJITOBU MHCTPYMEHTU U UHCTPYMCHTHU HA COOCTBEH KaluTajl Uik KaTo
(bI/IHaHCOBI/I 3abJDKCHUA HUJIN KAaTO COOCTBEH KaluTal B 3aBUCHUMOCT OT CBbUIHOCTTA U YCJIOBHUATa B JOTOBOP

CbC CHOTBCTHUS KOHTPAr€HT OTHOCHO TE€3U MHCTPYMCHTHU.
Dunancosu nacusu

®DuHaHCOBUTE MaCHUBHU ca Knacn(bnunpaﬁn OT APYXKECTBOTO IMPU N'bPBOHAYAIIHOTO UM BBb3HUKBAHC B

KaTeropusaTa “Apyru (GMHAHCOBH MACHBH .

Jpyru ¢uHaAHCOBHM NACHBH BKIIIOYBAT 3aeMH (KPEIWTH), 33TbDKEHHS KbM JOCTABUMIM M JIPYTH
KOHTpareHTH. IIppBOHauaNHO Te ce mMpH3HABaT B OTYETa 3a (PMHAHCOBOTO CHCTOSHHE II0 CIIPaBeINBA
CTOHHOCT, HETHO OT IIPEKUTE Pa3XOJH MO TPAH3AKLUATA, a MOCIEABAII0 — 10 aMOPTU3UPyEMa CTOHHOCT IO

MmeTtoja Ha edpextrBHaTa tuxBa ([Ipmmoxenus Ne 20,21 u 22).
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2.9.3. Buoose ¢punancoeu uncmpymenmu
Twvpzoecku u opyzu ezemanusn

THProBCKUTE B3EMaHUS CE TPEACTABAT M OTYHMTAT 10 CTOHHOCTTa HA OPUTHMHAIHO H3IaJCHATA
(haktypa (cebecTOMHOCT), HAMaJIeHa ¢ pa3Mepa Ha oOe3lleHKara 3a HechOupaemu cyMmu. [TpubnusuTenHara
OLICHKA 3a 3ary0H OT ChMHUTEIHU U HEChOMpAeMHu B3€MaHUsl ce PaBH, KOraTo 3a ChOMPaeMOCTTa Ha LisiiaTa
CyMa WJIH Ha YacT OT Hes ChIECTBYBa BUCOKA HECUTypHOCT. HechOupaemMuTe B3eMaHUsI C€ U3MUCBAT, KOTATO
Ce yCTaHOBST IPaBHUTEC OCHOBaHHA 3a ToBa. OOe3leHKaTa Ha B3EMAHMATA CE HAYNCIABA Upe3 CHOTBETHA
KOPECIIOH/ICHTHA KOPEKTHBHA CMETKa 32 BCEKH BHJ B3€MaHE KbM CTATHsTa “IPyTH pa3xoau” Ha JIMIeBaTa

CTpaHa Ha OTYCTa 3a BCEOOXBAaTHHS J0X0[T .

B3emaHnusTa 1o crienMaiHu JIOTOBOPH ca OIICHEHHM I10 IIeHa Ha MPUIA00UBaHEe, KOSTO MPEICTaBIsABa
CIIpaBeJIMBaTa CTOWHOCT Ha B3EMAaHETO KbM JIaTaTa Ha CJIeJKaTa, onpeieicHa B IECHOHHUTE T0ToBOpH. [1pn
HAJIMYHE HA WHIUKATOPH 32 CHIIECTBYBAIA HECUTYPHOCT TE3W B3EMaHHsI MM YacT OT TAX Jia ObJaT chOpaHu
cpuTe ce oOesreHsBar. OOe3leHKaTa Ha B3eMAaHHUATA CE HAYMCISIBA Ype3 CHOTBETHA KOPECIIOHICHTHA
KOPEKTHBHA CMETKa 3a BCEKHM BHJ B3€MaHE KbM CTaTHsTa “(DMHAHCOBH Pa3xoJu’ Ha JIMIIeBaTa cTpaHa Ha

0TYeTa 32 BCCOOXBATHHSA JOXO.
IIpedocmasenu 3aemu

Benuku mpenocTaBeHM 3aeMH ca TPECTaBEHU 10 CeOSCTOHHOCT (HOMHMHAIHA CyMa), KOSTO Ce
npueMa 3a CcIpaBeIuBa CTOMHOCT Ha JaJeHOTO MO CcJAejikaTa, HeTHO OT mpekuTe paszxoau. Cruen
I'bPBOHAYAIHOTO TPHU3HABaHE MPEJAOCTABCHUTE 3aE€MH C€ OICHSABAT IOCJEABAIIO IO aMOPTH3UpyeMa
CTOWHOCT, OIpe/IelicHa Ype3 Npuiiarane Ha MeTojia Ha eekTuBHATa JuxBa. [Ipn HanMYue Ha WHANKATOPH 32
ChIIlECTBYBAIlla HECUTYPHOCT, TE3W 3a€MH WJIM YacT OT TAX Jia ObJaT CbOpaHH, ChIIUTE ce 00E3IEeHsBAT 10
HACTOSIIaTa CTOMHOCT HAa pPealHO OYaKBaHWTE OBbACIIM MapudHu moTomu. OOe3leHKaTa Ha B3EMaHUATA CE
HAYKCIIsBa 4pe3 ChOTBETHA KOPECMOHJIEHTHA KOPEKTMBHA CMETKAa 32 BCEKH BHJ B3€MaHE KbM CTaTHATA

“IpyrH pa3xoju 3a JCHWHOCTTA” Ha JIMIIeBAaTa CTPaHa Ha OTYETa 3a BCCOOXBATHUS JI0XO.
Juxeonochu 3aemu u opyzu npugneueHu punancosu pecypcu

Bernuku monmydeHm 3aeMH M APYTH TNpHUBICYEHH (UHAHCOBH PECYpCH ca MPEINCTaBeHH II0
cebecToHHOCT (HOMHHAJIHA CyMa), KOSITO Ce MpHeMa 3a CIIPaBeIMBa CTOMHOCT Ha MOIYYEHOTO IO CAEIKaTa,
HETHO OT MPEKUTE Pa3XxoJ, CBBbP3aHH C Te3W 3aeMH U MpuBiIeueHH pecypcu. Ciel MbPBOHAYATHOTO
NpU3HABaHEe, JHMXBOHOCHUTE 3a€MH U JPYTW TPUBICYCHH pPECYypCH, CE€ OICHSABAT IIOCIEIBAIIO IO
aMOpTH3MpyeMa CTOWHOCT, OIpeleleHa Ype3 TMpHiaraHe Ha MeToAa Ha e(eKTUBHATa JIMXBa.
AMopTHU3upyemMaTa CTOMHOCT € M3YMCIIEHA KaTo ca B3€TH NPEABUJ BCUUKU BUIOBE TaKCH, KOMUCHUOHHHU U
IpyTH Pa3sxoAd, BKI. AUCKOHT WJIM IPEMUs, acOIMHUpaHu ¢ Te3W 3aeMu. [ledanOute m 3aryoure oT TAX ce
MPU3HABAT B OTYETA 32 BCCOOXBATHUS JOXOJ KaTo (DMHAHCOBU MPHXOIU WIH Pa3XoIH IMpe3 Mepruona Ha

aMOpTHU3alrd WIK KOTaTo 3ab/DKCHUATA CE OTIIMIIAT WJIX pEAYLIUpaT.
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Tovpzoecku u Opyzu 3a0vaicenusn

3aabpIKCHUATA KBM JTOCTABUMIN W JAPYTUTE TEKYIIW 3aTBDKEHHS C€ OTYUTAT MO CTOWHOCTTA Ha
opuruHaIIHUTE (HakTypH (ceOeCTOMHOCT), KOSATO ce IpHeMa 3a CIIpaBe/lIMBaTa CTOMHOCT Ha clleiKaTa, KOsSTO

me 6’]))16 n3IjiarCHa B 6"[)}161].[6 cpeily NMOoJIy4YeHUTC CTOKH U yCIIYT'U.
Hapu U napu4dnu eKeuesajiieHmu

HapI/ILIHI/ITe CpeACTBa U CKBHBAJICHTU B OTYETA 3a (bl/IHaHCOBOTO CbCTOSAHHUE BKIIOYBAT KAaCOBUTEC

HAIMYHOCTH, Pa3IlIANIATeTHATE CMETKA U IETIO3UTUTE B OaHKH.
2.10. Iapu u napuunu exeueanenmu 3a OIITI

HapI/ILIHI/ITe CpeACTBA U CKBUBAJICHTH 3a HEJIWTEC Ha OTUECTA 3a MAPpUYHH IMMOTOLH (OHH) BKJIIO4YBaT
KaCOBUTC HAJIMYHOCTHU, pasiIaliaTCIIHUTE CMETKU U KPATKOCPOUYHUTE JACTIO3UTHU B GaHKI/I, YUUTO OpUTUHAJICH

MAaTypuTeT € 10 3 Mecena. EJ'IOKI/IpaHI/ITe HNapuiHu CPpEACTBA HC CC BKIIFOYBAT B Ta3U IrpyIa.
3a HCJIUTE Ha U3TOTBAHCTO HA OTYETA 3a HAPUYHUTE MMOTOIU:

® MAPUYHUTE MOCTHIUICHUS OT KIMEHTH W MAPUYHUTE IUTANIAHUS KbM JIOCTaBUHUIIM Ca TPEICTABCHH
6pyTHO, ¢ BrimoueH JJIC (20%);

® JINXBHUTE, CBBP3aHU C KPEAWTH, OOCITYKBaIlll TEKyIaTa AEHHOCT, Ce BKIIOYBAT B OICpAaTHBHA

JIEHHOCT;

® JINXBUTE, MO ABJITOCPOUYHU 0aHKOBH KpEAUTU CHC CII€IHAIHO NPEIHA3HAYCHUE CE€ BKIIIOYBAT BHB

(bvHaHCOBaTa IEHHOCT;

® JINXBUTE I10 NPEJOCTABEHN CBOOOHY MAPUYHHU CPENICTBA MO (popMaTa Ha KPaTKOCPOUHHU KPEAUTH

Ce€ TPETUPAT KATO MHBECTULIMOHHA JEHHOCT.

® KPaTKOCPOYHO OJIOKMpAaHWTE MApWYHU CpEICTBA ca TPETHPAaHH KaTo IApHYHH CPEACTBA H

CKBHBAJICHTH.

e muareHust JJIC mpu nocraBka Ha ABATOTpailHM akTHBM OT CTpaHATa C€ I0COYBAa HA pej
“nmuamaHusl KbM JOCTaBYUIM KbM MAPUYHUTE TOTOLM OT ONEpaTUBHA JIEWHOCT, JOKOJIKOTO TOW y4acTBa U

C€ Bb3CTaHOBABA 3a€/THO U B OIICPATUBHUTE MMOTOLUN HA JPYKECTBOTO 3a CbOTBETHUS IEPUOT (MGCCL{).

2.11. Iencuonnu u Opy2u 3a0baXCeHUA KbM NEPCOHANA NO COUUATHOMO U MPYO0Eo

3aKOHOO0ameICmeo

TpynoBute oTHOWmIEHMS C PAaOOTHUIMTE M CIYXHUTEJUTE HA APYXKECTBOTO, B Ka4eCTBOTO My Ha
paboToznares, ce OCHOBaBaT Ha pasnopendute Ha Komekca Ha Tpyna M Ha pasnopenOWTe Ha ACHCTBAIIOTO

OCUT'YPUTECIIHO 3aKOHOJATCIICTBO.
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OCHOBHO 3aIb/DKEHHE Ha paborojarens € Ja W3BBPIIBA 3aJbJDKUTETHO OCUTYpsiBAaHE Ha HAeTHs
nepconan 3a goux “TleHcHu”, MOMBIHUTETHO 3aIBJKUTENHO MeHCHOHHO ocurypsBaHe ([3I10) , doux
“O6mo 3abomsBane um MaitumacTBO” (O3M), donn “bespaboruma”, ¢oun “TpymoBa 3momonyka u

npodecnonanna 6onect” (T3I1B), 1 3npaBHO OCHTypsIBaHE.

Pa3zmepure Ha ocUTYpHUTEITHITE BHOCKH C€ yTBBPXKIABaT Che 3akoHa 3a Oromkera Ha 10O n 3akoHa
3a Omomxera Ha H3OK 3a choTBeTHaTa roamHa. BHOCKHTE ce pasmpenenar Mexnay paboromartenst U
OCHUTYPEHOTO JIMIIC B CHOTBETCTBHE C IpaBuiara mo wi. 6, an. 3 or Kopekca 3a couuanHo ocUTypsiBaHe
(KCO). Obumwmsr pasmep Ha BHOckata 3a Goua “Tlencun”, 3110, doux “O3M”, doun “be3padoruna” u
3apaBHO ocurypsiBade mpe3 2010 u 2011 1. 3a paborenure NpH YCIOBHATA Ha TpeTa KaTEropus TPYI,

KaKBUTO Ca 3aCTUTE B JIPYKECCTBOTO, € KAKTO CJICABA:

e 3anepuoda 01.01.2011 2. —31.12.2011 2.: 30.3% (ot xouro 17.4% 3a cMeTKa Ha paboTogaTeNs).

e  3anepuoda 01.01.2012 2. —31.12.2012 2.: 30.3% (ot xouro 17.4% 3a cMeTKa Ha paboTogaTeNs).

e 3anepuoda 01.01.2013 e. —31.12.2013 2.: 30.3% (ot xouro 17.4% 3a cMeTKa Ha paboTOATENS).

B nmombenHenme, paboTomaTensT BHAcCS H3ISIIO 332 CBOS CMETKAa OCHUTYpPUTENHA BHOCKA 3a (hOHI
“TpynoBa 3y0mofiyka ¥ npodecruoHaita 0oyiect”, KOsITo € Au(epeHIIpana 3a pasInIHUTE MPESATPUATHSI —
ot 0.4% no 1.1% B 3aBHCHMOCT OT MKOHOMHYECKATa JEHHOCT Ha MpeaupusATHETO (chriaacHo lIpunoskeHue
kbM 35100 3a choTBeTHaTa rojivHa). 3a APYKeCcTBOTO Tazu BHOcKa € 0.7 %.

OcHUrypuTeTHUTe W ITICHCHOHHW IUTAHOBE, NPWIATAaHW OT JAPYKECTBOTO B KadeCTBOTO My Ha
paboTtonaren, ce OCHOBaBaT Ha OBITapCKOTO 3aKOHOAATENICTBO M Ca IUIaHOBE ¢ AeduHHpaHW BHOCKH. [Ipn
Te3W IUIAHOBE PabOTOMATENAT IUTalla MECEYHO OIpEACICHH BHOCKM B IbpxkaBHHTE (QoHmoBe “Ilencun”,
¢onxg “OO6mo 3abomsaBaHe W MaifumHCTBO”, ¢oHA “be3pabormma”, ¢oux “Tpynosa 3momonyka u
npogecroHanHa 005ecT”, KaKTO U 33 JOIIBIHUTEIHO 3abJKUTEIHO IIEHCHOHHO OCHUTYpPsiBaHE (YHUBEPCATHH
1 ipoecroHaNHN IEHCHOHHY (OHJIOBE) - Ha 0a3a (UKCHPAHUTE IO 3aKOH MPOICHTH (ITOCOYSHH TIO-TOPE)
HSMa APYro AONBIHHUTEIHO MPABHO WIM KOHCTPYKTHUBHO 3aIBbIDKCHHE 3a IOIUIAIaHe BBHB (POHIOBETE B
Obaenie. AHATOTUYHO Ca 3aIBbJDKCHUATA [10 OTHOIICHUE Ha 3PAaBHOTO OCUTypsIBaHE.

KBM apykecTBOTO HsIMa Ch3AaicH U (YyHKIIHOHHPAII YaCTSH JOOPOBOJICH OCUTYPHTENICH (QOH].

CoritacHo pasmopenoute Ha Kojekca Ha Tpyna, paboTonarernsT uMa 3aJbDKeHHE /1a U3IUIATH TpU

IpeKpaTsiBaHe Ha TPYOBUS IOTOBOP 00e3IIeTeHNUs 3a:

® HecnaseHo MPEeIU3BeCcTUe - OPYTHOTO TPYJOBO Bh3HAIPAKICHUE 33 SIUH MECell;
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® [10paJgr 3aKpHBaHC Ha NPCANPUATUETO UIIU HAa HAaCT OT HEro, CbKpaliaBaHeC B 1iaTa, HaMaJIsIBaHC Ha
obema Ha pa60Ta " CIIMPAHC Ha pa60Ta 3a moBeue OT 15 JHU W Jp. — HE MOBEYC OT €IHa 6pyTHa MECCYHA

paboTHa 3ariara;

® [IpU MIPEKpaTSABAHE HA TPYIOBHS JOTOBOP Mopanu 00JiecT — oOe3meTeHrne B pa3Mep Ha OpyTHOTO
TPYJIOBO Bb3HATPaXKICHHUE 3a JIBa Mecella, aKo MMa Hai-MajIKo TeT TOAMHH TPYJAO0B CTaX U Mpe3 MOCISTHUTE

IET TOAWHU HE € IT0JIydaBajl 06€3H_[CT6HI/I€ Ha CbIIIOTO OCHOBAHUCE,

® [P MEHCHOHUpPAHE — OT 2 10 6 OpyTHH MecedyHH pabOTHH 3aIUIaTH CIOpPEA TPYAOBHUS CTaX B

JIPYKECTBOTO;

® 3a HCHU3MNOJI3BaH IUIATCH TOJUINCH OTIIYCK - 3a CBOTBETHHUTC I'OJUHH 3a BPEMETO, KOCTO CE€

NpU3HAaBa 32 TPYAOB CTaX.

CJ'IGIL U3IIagfaHeTo Ha ITOCOYCHUTEC 06€3III€T€HI/I$I 3a pa60Toz[aTen;[ HEC MOpou3THU4YaT Apyru

3aIBIDKCHAST KbM PAOOTHHUIIUTE U CITY KUTEINTE.
Kpamkocpounu 0oxoou

KpaTtkocpounnte moxomm 3a mepcoHanma moa (opMaTa Ha BB3HATPAXKICHUS, IOIUTANAHUAS U
MpUIOOMBKY, (M3UCKyeMH B paMKHTe Ha 12 Mecena cief Kpasi Ha Meproja, B KOWTO MEPCOHATBT € IOIOKUIT
TPYA 3a TAX, WIN € U3ITBJIHWI He0OXOAUMUTE YCIIOBHS) Ce MMPU3HABAT KaTO Pa3XoJ B OTYETA 32 BCEOOXBATHUS
noxon (B mevanbata WM 3ary0ara 3a TOJMHATa) B MEpUOJa, B KOMTO € IMOJIOXKEH TPYABT 3a TAX WK ca
M3IBIIHEHA W3WCKBAaHUATA 32 TAXHOTO TOJy4YaBaHE, W KaTO TEKYIIO 3aabJDKCHHE (Clel IMpHCIaJaHe Ha
BCUYKM IJATEHU BeYe€ CYMHU W TOJNaralid ce YAPBXKKH) B pa3Mep Ha HEAMCKOHTHpaHAaTa UM cyMa.
AbiokumMuTe OT APY>KECTBOTO BHOCKH IO COLMAIHOTO M 3APAaBHO OCUTYpPSBAaHE C€ NpPU3HABAT KAaTO TEKYII
pasxon U 3aAb/DKCHHE B HEAMCKOHTUpPAH pa3Mep, 3a€JHO M B IIEpHOJa Ha HAYMUCICHUE Ha CHOTBETHUTE

JA0X0OHu, C KOUTO T€ Ca CBbpP3aHU.

B comuannara nporpamMa Ha ApPY’KECTBOTO Ca BKJIKOYCHHU OCHOBHO CpPEACTBA 3a MOCBTHHSABAHC Ha

XpaHa 3a epcoHaa.

KpaTtkocpounnTte moxoam 3a mepcoHana mox (gopmara Ha BB3HATPAXKICHHS, OOHYCH W COIUAITHU
JIOTIIAIaHUsT ¥ TPU00MBKH, (M3MCKYeMH B paMKHTEe Ha 12 Mecema ciea Kpas Ha IMepuoja, B KOWTO
MIEPCOHATBT € TIOJOXKIII TPYT 32 TAX, WIX € U3IIBIHII HEOOXOUMUTE YCIIOBHS) Ce TPU3HABAT KaTO Pa3XoJl B
oTyueTa 3a BCEOOXBaTHUS JTOXOMA(B Iedandara WM 3arydara 3a rojJMHaTa) B MEpUO/a, B KOWTO € IMOJIOKEH
TPYABT 3a TAX WK Ca U3ITBJIHEHH M3MCKBAHMATA 33 TAXHOTO MOJy4YaBaHe, M KaTO TEKYIIO 3aIbJDKeHHE (ClIeT
MpUCHIaIaHe Ha BCUYKU IUIATCHU BEYe CYMH M TIOJIarally ¢ YIPBXKKH) B pa3Mep Ha HEAMCKOHTHpaHATa MM
cyma. JIBIKUMHTE OT JPY’KECTBOTO BHOCKH IO COIHMATHOTO W 3[PaBHO OCHTYpSBAHE C€ MPHU3HABAT KAaTO
TEKyIl pa3xoa M 3aIbJDKCHHE B HEIUCKOHTHPAH pa3Mep, 3acAHO M B IEpUOJa HA HAYMCIICHHE Ha

CbOTBETHUTE JOXOAH, C KOUTO TE€ Ca CBbP3aHU.
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KbM nmatara Ha Bceku (DMHAHCOB OTYET APYXKECTBOTO IMPaBH OICHKA HAa cyMaTa Ha OYaKBAHUTE
pa3xoAM IO HATPYMBAIIUTE CE€ KOMICHCHPYEMH OTITYCKH, KOATO CE€ OYakBa Aa ObJe HM3IUIATeHA Karo
pe3ynTaT OT HEM3IOJ3BAaHOTO MPaBO Ha HATPyNaH OTIYCK. B olieHkaTa ce BKIIOYBAT MPHOIM3HTEIHATA
MpeleHKa B HEAUCKOHTHUPAH pa3Mep Ha Pa3XoAMUTE 3a CaMUTE Bb3HArPAXKACHUS M Pa3XOJUTE 32 BHOCKHU IO

3aIBJDKUTEIHOTO OOIIECTBEHO OCUTYPSBaHE, KOUTO PabOTONATENAT IBJIKH BbPXY TE3U CYyMHU.

Mvazocpounu 00xo0u npu neHcuoHupamne

Corioacio Kogekca Ha Tpyaa paboromaTensT € 3aIbDKEH Ja HW3IUIalla Ha [epcoHaja IpH
HACTBIIBAHE Ha ICHCHOHHA Bh3pacT 00e3IICeTeHUE, KOETO B 3aBUCUMOCT OT TPYAOBHUS CTaX B IPEATNPHUITHETO
MOXeE Ja Bapupa Mexay 2 u 6 OpyTHU pabOTHH 3aluiaTd KbM JlaTara Ha MPEKpaTsABaHE Ha TPYIOBOTO

npaBooTHomeHue. [1o cBonTe XapakTepUCTHKHN TE€3U CXEMH MPEICTABIISABAT IIAHOBE C Ne(UHUPAHH JOXOIH.

W3uucnennero Ha pazMepa Ha TE3M 3aIbJDKCHUS Halara y4acTUETO Ha KBANU(UIIUPAHU aKTIOepH, 3a
Jla MO’KE J1a ce OIpEeeNd TAXHATa CeralrHa CTOMHOCT KbM JaraTa Ha OT4eTa, IO KOSITO Te Ce MPEACTaBsiT B
oT4yera 3a (PUHAHCOBOTO CHCTOSHUE , KOPHUTHpAaHa C pa3Mepa Ha HENPHU3HATUTE aKTIOEPCKU IMeqanOu U
3ary0u, a peci. I3MEHEHHETO B CTOWHOCTTA MM, BKJI. IPU3HATUTE aKTIOEPCKH IeUanOu U 3aryOn — B OTYETa
3a BceoOXBaTHHA JI0X0/(B NevyanbaTa WM 3arydata 3a rojuHara). Pazxonure 3a MHHAI CTax ce IpU3HABAT

BeJ[HAra B 0T4eTa 3a BCeoOXBaTHUS JT0X0/1 (B meyanbara win 3arybara 3a roJuHara).

Kem JaTraTra Ha BCCKH I'OAUIIICH (bI/IHaHCOB OTYCT, APYKECCTBOTO Ha3HaA4YaBa aKTIOCPH, KOUTO U3daBaT
JOKIaJ] ¢ TCXHUTEC U3YMCICHUA OTHOCHO ABJITOCPOYHHUTE MY 3adb/DKCHUA KbM IICPCOHAJIA 3a O6€3H.[CTCHI/I$I
npyu MNEHCUOHUPAHE. 3a nejaTra TC MpujaraT KpeauTHUS METOJA Ha HNPOTrHO3HUTEC CAUHUIIU. Ceramnzara
CTOMHOCT Ha 3a0BJIDKCHUCTO 110 L[e(bI/IHI/IpaHI/ITC JA0X0ou CC U3YHUCIIABA YpE€3 NUCKOHTUPAHE Ha 6’I)IICIIII/ITC
MapuyHU MOTOLH, KOUTO CC OYaKBa Ja 6’L,Z[3.T H3IIJIATCHU B paMKUTC Ha MaTypUTCTa Ha TOBa 3aABJIKCHUEC U
IIpy HM3IMOJ3BAHCTO Ha JIMXBCHUTC pABHUILA Ha ABbPIKABHU ABJITOCPOUYHHU 06erau1/n/1, JACHOMHUHHUPAHU B

OBJITapCKH JIeBa.

AKXTIOEpCKHUTE TTe4aaOun 1 3aryOu MPOU3THYAT OT IIPOMEHU B aKTIOEPCKUTE MPEITOIOKCHHUS H OTUTA.
Tesu, kouto HamumasaT 10% oT ceramHata CTOMHOCT Ha 3aJIbJDKEHHETO KBbM Kpas Ha Mepuoja IIo
JIe(UHUPAHU TOXOIH CE MPHU3HABAT He3a0aBHO B OTYETa 33 BCEOOXBATHUS J10X0. (B meyanbaTa win 3arybara

3a roJMHAaTa) B FOANHATA, B KOWTO Bh3HUKHAT.
JMoxoou npu nanycxkane

HdpyxecTBoTO NpH3HABa 3aJbJDKEHUS KbM IIEPCOHANA 10 JOXOAHU IIPU HallyCKaHe MpeAu HACThIIBaHe
Ha NMEHCHOHHA BH3pacT, KOraTo € AEMOHCTPUpaH OOBBP3BAIll aHTAXMMEHT, Ha 0a3a aHOHCHpPAaH IUIaH, Jia ce
MpeKpaTH TPYAOBUAT JOTOBOP ChC CHOTBETHHUTE JHIIA 0€3 Ja MMa BB3MOXKHOCT Ja C€ OTMCHH, WIH IPH

(hopMaTHOTO W3JaBaHE HA JOKYMEHTUTE 3a JOOPOBOJHO HamyckaHe. JloXoaw NIpW HaIyCKaHe, IUTaTHMHU
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rmosede oT 12 Mecela, CC NUCKOHTHUPpAT U MPEACTABAT B OTUCTA 3a (bl/IHaHCOBOTO CbCTOSAHHUEC II0O TAXHaATa

CeraiHa CTOMHOCT.
2.12. Akyuonepen kanuman u pezepeu

boarapcka poza Cesromommc AJl € Cch3AaieHO KaToO aKIUOHEPHO IpykecTtBo. Karo TakoBa e
3aIBIDKCHO Ja perucTpupa B THProBCKHUS PETHCTHP ONPEACICH pa3Mep Ha OCHO8EH AKUUOHEPeH KanumaJ,
KOMTO J1a CITy’KU KaTo 00e3IeUcHIe Ha KPEIUTOPUTE Ha IPYIKECTBOTO 33 M3IIBIHCHUE HA TEXHUTE B3CMaHHUS
KbM HEro. AKIIMOHEPUTE OTrOBapsT 3a 3aIbJDKEHUATA HA JPYKECTBOTO O pa3Mepa Ha CBOETO aKIIMOHEPHO
y4acTHE B KalHTajla M MOTaT Ja NpeTeHIupaT BpBIIaHE Ha TOBAa ydyacTHE CaMO B IIPOM3BOJCTBO IO
JUKBUJIALUS WIM HECHCTOSATENHOCT. [pyXKecTBOTO OTYMTa OCHOBHUS CH KamuTaJl 110 HOMUHAJIHA CTOMHOCT

Ha PErUCTPUPAHUTE B ChA AKLMUMU.

ChriacHO M3WCKBAaHUATA HA THPrOBCKUS 3aKOH M yCTaBa IPY’KECTBOTO € UTBXKHO 1a (hopMupa u

dono Pezepeen, xato n3TouHnnM Ha GoHma Morar ga ObaT:

® Half-MaJKo €JIHa JieceTa OT Iedandara, KosTo ce OTAeHs JOKAaTO CpeJcTBaTa BbB (DOHIA JOCTUTHAT
elHa JleceTa 4acT OT aKIMOHEpHHUS KamWuTal WU TO-ToJsAMa 4acT, ompeleseHa mo pemieHue Ha OOImOTo

chOpaHue Ha aKIIMOHEPHTE;

® CpCACTBATa, MOJYUYCHH Had HOMHUHAJIHATA CTOMHOCT Ha AKIUUTE NPHU U3JaBAHCTO UM (HpeMI/IeH

peseps);
® IpyTy U3TOYHUIIU, IPEBUICHHU O penieHrue Ha OOIIoTO chOpaHue.

ChriacHO M3MCKBaHUATA HA THProBCKHsI 3aKOH CPENCTBATa OT (JOHIA MOTAT Ja Ce U3IMOJ3BAT CaMO
3a TIOKPHBAHE HA TOJNUIIHATA 3ary0a W Ha 3ary0u oT mpenxoinu romuHu. Korato cpemncrBara BBB (oHIA
JIOCTHTHAT OTPEJSICHUS MUHUMAJICH pa3Mep, CpeAcTBaTa HajJ Ta3W CyMa MoraT Ja ObJaT M3IOJI3BaHH 3a

yBEJIMYABAHE HA KaNuTaa.
2.13. IIpoeusuu

[IpoBu3un ce mMpU3HABAT KOTAaTO JIPY’KECTBOTO HMMa HACTOSINO (KOHCTPYKTHBHO HWJIM IIPABHO)
3aJbJDKEHHE B pe3yJiTaT Ha MHHAJIO CHOMTHE, M € BEPOSATHO Ye IOracsABaHETO/ypeXKJaHeTO Ha TOoBa
3aJbJDKEHHE € CBBP3aHO C H3THYaHEe Ha pecypcu. [IpoBusumre ce OleHsBaT Ha 0a3a Haii-moOpara
npuOIM3HUTENIHA TPElleHKa Ha PHKOBOJCTBOTO KbM JaTara Ha oT4eTa 3a (DMHAHCOBOTO CBHCTOSIHME 3@
pa3xoauTe, HEOOXOIMMH 32 yPEKIAaHETO Ha CHOTBETHOTO 33IBIKEHHUE, KATO CE MPETETIIAT IPe3 PUCKOBETE
BEPOSITHOCTHTE 3a M3THYaHe Ha pecypcu. [Ipubnu3urenHara OleHKA ce JUCKOHTHUpA, KOTAaTO MaJeKbT HA
3aJbJDKEHNETO € AbirocpodeH. Korato ce o4akBa 4acT OT pecypcHTe, KOUTO IIe Ce M3IOJI3BAT 33 ypeKaaHe
Ha 3aIBIDKCHHUETO Aa OBJAT BH3CTAHOBEHH OT TPETO JHIE, [pyKecTBOTO MpH3HABA B3eMaHE, ak0O € HaJIUIIE
BHCOKA CTEIICH Ha CUTYPHOCT Ha HETOBOTO IMOJIy4aBaHEe M CTOMHOCTTa My MOJKE HAJICXK/IHO J]a Ce YCTaHOBH U
JI0x0J (KpeauT) mo chhlara MO3UIMS B OTYETa 3a BceoOXBAaTHHUS H0Xoi (B medanbaTa wiu 3ary0ara 3a

roJIMHaTa), KBACTO € MPEeJCTaBeHa U caMaTa IPOBU3HS.
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2.14. Jlanvyu 6vpxy neuanoama

Texywume oOanvyu 6vpxy neyarbama Cc€ ONPEACTAT B CHOTBETCTBHE C W3HUCKBAaHUATA Ha
OBArapcKOTO JaHBYHO 3aKOHOIATEICTBO — 3aKOHA 33 KOPIIOPATHBHOTO IMOJA0XOAHO obmarane. HomuHamHara
nanbyHa ctaBka 3a 2012 1. e 10% (2011 1. : 10%).

Omcpouenume Oanvyu ce ONPENETAT Upe3 MpHiaraHe Ha OaJaHCOBUS NMACHUBEH METOM, 32 BCHUUKH
BPEMEHHU Pa3lIuKU KbM JIaTaTa Ha (QUHAHCOBUS OTYET, KOUTO CHIIECTBYBAT MEXIY OaIaHCOBUTE CTOHHOCTH

U JaHBYHHUTC OCHOBH HAa OTACIIHUTC aKTHBH U ITIaCHUBH.

OTcpoueHHUTE [NaHBYHU [ACHBH CE€ MpPHU3HABAT 3a BCHYKM OOJaraéMy BPEMCHHHU pPAa3iHKH, C
U3KJIIOYEHHUE Ha TE3M, MOPOAWIM C€ OT IPU3HABAHETO HA aKTUB WIM IacHUB, KOHTO KbM Jarara Ha

CTOITAHCKATa OTepallvs He € OB BBPXY CUETOBOJIHATA M IaHbYHATA TIedanoa/(3aryoa).

OTcpoueHHUTE TaHBYHA AKTUBU CE TMPU3HABAT 32 BCHYKMA HAMaJsIEeMH BpPEMEHHH PAa3InKH H 3a
HEW3MOJI3BAaHUTE NaHBYHU 3aryOH, IO CTEIIEHTA, IO KOSITO € BEPOSTHO T€ J1a Ce MPOSBAT 0OpaTHO U 1a Obie
TeHepupaHa B ObJielle JocTaThyHa objlaraeMa rnevanda Wiy Jia ce MposIBAT o0JiaraeMu BPEMEHHHU Pa3lIuKH,
OT KOUTO J]a MOTaT Ja ce MPUCIATHAT Te3W HaMAISIeMU Pa3lInKH, C M3KIIOUCHUE Ha PA3INKHUTE, TIOPOIIIIN Ce
OT MPHU3HABAHETO HA AKTUB WIM IACHB, KOMTO KbM JlaTaTa Ha CTOMAHCKATA OMEpalis HEe € TOBJIHUSI BbPXY

CYETOBOJHATA M JaHBYHATA Ievanda/(3aryoba).

banancoBaTa cTOMHOCT Ha BCUYKM OTCPOYEHHU JIaHBYHM aKTHBM CE€ TpeErjyiexja MpH HU3rOTBSHE Ha
TOJUINHUS OTYET 32 (PMHAHCOBO CHCTOSIHUE M CE PEeaylHpa A0 CTENEHTa, IO KOSTO € BEPOSATHO TE Ja ce
IpOSIBAT OOpaTHO M Ja ce TeHepupa JOCTaThYHO objaraema rnedanda WIM MPOSBSABAIIM CE MPE3 ChIUIHS

nepnuon oOJraraeMu BPEMCHHU Pa3JIMKH, C KOUTO TE€ J1a MOTaT Jia 6’B,E[aT npucnagHaTy Uik KOMIICHCUPaHU.

OTCpO‘IeHI/ITe JaHblH, CBbpP3aHU C O6GKTI/I, KOUTO Ca OTYETCHU HUPEKTHO B COOCTBEHUS KaluTall
wm Japyra OajlaHcoBa o3uIusd, CbII0 C€ OTYUTAT AUPEKTHO KbM CHOTBETHHSA KalUTaJIOB KOMIIOHCHT HWJIA

OajlaHcoBaTa MO3UIUS.

OTCpO‘leHI/ITe JaHBbYHU aKTHBU U IIaCHBH CC OLICHABAT Ha baza JAaHBYHUTE CTaBKH, KOUTO C€ OYaKBa
Ja C¢ Ipujarart 3a nepuoja, 1rnpe3 KOWTO aKTHBHTE IIE CE peam3upar, a MaCuBUTE 1UIC CC ypeasT (HOFaCSIT),

Ha 0a3a JaHBbYHUTE 3aKOHU, KOUTO Ca B CHJIa UJIU B IoJisiMa CTCIICH Ha CUT'YPHOCT C€ O4YaKBa Jia Ca B CHUJIA.

KoM 31.12.2012 r.oTcpoueHuTe JaHBIM BbPXY NedanbaTa ca oneHeHu npu ctaska 10% (31.12.2011
r.:10%).

2.15. /loxoou na akyus

OCHOBHHUTE JOXOJM Ha aKlMs Ce M3YMCISABAT KATO C€ pa3jeld HeTHaTa medanda wid 3aryba 3a
TeproJia, MOMJISKAIIA Ha pasnpe/esicHHe MEXIy aKIUOHEPHUTE, MPUTEKATEIN HAa OOMKHOBEHHW AaKIIMU, HA

CpeqHo-TIpeTeriienus Opoil Ha Ibp)KaHuTe OOMKHOBEHH aKIUH 3a IIEPHO/A.

CpenHo-mipeTeryieHHAT Opol aKIWM MpEeACTaBisAiBa OpOSAT Ha ABPKAHWTE OOWKHOBEHH AaKIWHU B

HAYaJ0TO Ha MEepHoa, KOPUTHUPAH ¢ Oposi Ha 00paTHO M3KYIIEHUTE OOMKHOBEHHU aKIMH U HA HOBOU3JAICHUTE
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TaKWBa Mpe3 Meprojia, YMHOKEH 10 cpeHo-BpeMeBus (aktop. To3u dakTop u3passBa Opos HA THUTE, TIPE3

KOWUTO KOHKPETHUTE aKIUH ca OWIIH JIbpXKaHH, CIIPSAMO OOIIrs Opolt Ha THUTE Mpe3 MepHo/Ia.

Jloxoam Ha akIiM ¢ HaMaJIeHa CTOMHOCT HE C€ M3YMCIIABAT, Thid KaTO HAMA M3/1aJICHU MOTCHIIUAIHU

aKLMHU ¢ HaMajJeHa CTOMHOCT.

2.16. Cecmenmmno omuumane

JpyXecTBOTO UACHTU(UIIPA CBOUTE OTYETHH CETMEHTHU U OMOBECTSBA HHPOPMALIUS IO CETMEHTH B
CHOTBETCTBUE C OpPraHM3AI[MOHHATA U OTYETHA CTPYKTYpa, U3MOJ3BaHA OT PHKOBOJACTBOTO. ONepaTuBHUTE
CEeTMEHTH Cca KOMIIOHCHTH Ha OW3Heca, KOUTO C€ OICHSBAT PEJOBHO OT WICHOBETE HAa PHKOBOJCTBOTO,
B3EMalllM OTEPATHBHU PEHICHUS - KaTO C€ HM3MOJ3Ba (PMHAHCOBA U ONEpPAaTHBHA WH(OPMAIHUsS, H3TOTBEHA
KOHKPETHO 3a CETMCHTA, 3a [EJINTE Ha TEKYIIOTO HAOIIOJCHHE U OLICHSIBAHE HA PE3yNITATHTE OT NEHHOCTTA
(M3TBIIHEHUETO) U Pa3NpeAeTICHUETO Ha PECYPCHUTE Ha APY>KECTBOTO.

OnepaTHBHHUTE CETMEHTH Ha JPY>KECTBOTO TEKYIIO Ce HAOIOaBaT M HAMIPABISBAT MOOTICIIHO, KaTo
BCEKH OIIEPATUBEH CETMEHT MPECTABIIBA OTACIHA OM3HEC 00JIACT, KOSTO Mpeuiara pa3indHy MPOAYKTH U €
HOCUTENl Ha Pa3IU4HU Ou3HEC MoN3M M pHucKoBe. ONEepaTUBHUTE CETMEHTH Ha APY’KECTBOTO BKIIOYBAT
Ou3Hec o0acTUTe MO OTAEITHU OCHOBHHU BHJOBE MPOM3BOJCTBO, KaTo 3a 2012 r. TOBa ca MpOU3BOJCTBO Ha
Kapcui TabJIeTH U MPOM3BOJICTBO Ha JApyru mpoayktu (3a 2011 r. - mpou3BOACTBO Ha Kapcui TabJieTH U

MPOW3BOJICTBO HA APYTH HPOIYKTH).
HNupopmanus no onepaTuBHU CerMeHTH

JpyXecTBOTO H3ION3Ba €AWH wm3MepuTen — mnedanba mpenu nuxBu u gadeiu (EBIT) mpu

OLICHSIBAHETO Ha pe3yJITaTUTE B ONIEPATUBHUTE CETMEHTH U 3a pas3NpeesIIHETO Ha PECYPCU MEKIY TAX.

CerMeHTHUTE aKTUBH, MACUBH, PECIL. MPUXOIHU, Pa3XOAHU U Pe3yiTaTH BKIIOYBAT T€3U, KOUTO ca U
MoraT Aa ObJaT AUPEKTHO OTHOCHMHU KBbM CHOTBETHHS CETMEHT, KAKTO M TaKHBa, KOUTO MoraT Aa Obpaar
pasmpenelieHu Ha pasymMHa 6a3za. OOMYaiiHO TOBA ca: MPUXOJMUTE OT MPOJAKOH HA MPOIYKIIUS, Pa3XOIUTE 3a
OCHOBHH CYpPOBHHH H MAaTepHaNId, AMOPTHU3AIlMH W BB3HATPAXKACHUS, MATCpHUAIHU 3aIlacd, THPTrOBCKH
B3EMaHUS U 3aIbJDKCHUS, 3aBJKCHUS KbM INepcoHana. KanuranoBure pasxonu (MHBECTUIUH) MO OH3HEC
CErMEHTHU ca OTTPaHUYMMHU Pa3XOJld, MU3BBPIICHU Mpe3 Iephoja 3a MPUAOOMBAHE WM H3Tpa)xKJIaHe Ha

CCKTOPHH HETCKYIIHU aKTHUBHU, KOUTO CC OYaKBa J1a 6’[:,[[3.T H3I0JI3BAHU IIPE3 MMOBCYC OT €AUH IICPUOI.

Jpy>XecTBOTO yIpaBisiBa 3aAbDKEHUTA 110 IPUBICYCHU (PUHAHCOBU CPEJICTBA M TaHBLUTE HA HUBO

NpeAnpuATUC U TC HE CC pa3npeaACIsAT Ha CCTMEHTHO HUBO.

PesynraTure OT HEMHOCTH, KOUTO CE€ CUMTAT 3a CIy4aillHM CIIPAMO OCHOBHHUTE THUIIOBE OIl€palliu

(I[CﬁHOCTI/I) Ha APYKECTBOTO, KAKTO U HEPASIPEACTIACMUTE NMPUXOU, pa3xXoau, NaCUBU U aKTUBH, C€ OTYUTAT
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OTIeNHO B mo3uims ,,O0um Ha HUBO npeanpuarue”. Te3n cyMu Mo IpUHIHMI BKIIOYBAT: APYTH JOXOIU OT
JIEHHOCTTa, OCBEH aKO HE MPOU3TUYAT OT JEHHOCTTa Ha KOHKPETEH CErMEHT, JIMXBEHU MPUXOJU U Pa3xo.u,
pealu3upaHd M HEepealnu3upaHu MeyanOu U 3aryOu OT CHCNKM C BajyTa, IPUBJICUEHHU 3a€MH, Pa3dyeTH Io

JAHBIH, POU3BOICTBEHO U aIMUHHUCTPATUBHO 000pyIBaHe ¢ 00IIO MpeTHA3HAUCHHE.

HpnnaraHaTa CUCTOBOJHA ITOJHUTHUKA 3a OTYHUTAHCTO I10 CCTMCHTH, CC OCHOBAaBa Ha Ta3W, U3I10JI3BaHa

OT APYXKECTBOTO 3a U3rOTBAHE HA Hy6JII/ILIHI/ITC CH OTYCTH 110 3aKOH.

2.17. lapenue om nyoauunu UHCIUMYUUU

Hapenue oOT mnyONMYHH HWHCTHUTYLMH Ce IPU3HABA IbPBOHAYAIHO KATO OTCPOYEH JIOXO[
(bunaHCHpaHe), KOraTo € HalWIle pasyMHa CUTYPHOCT, Y€ TO Ie ObJe MOJIYy4YeHO OT APYXKECTBOTO, U 4e

IMOCJIECAHOTO € CTIa31JIO U Clla3Ba yCJIOBUATA U UBUCKBAHUATA 110 JaPEHUETO.

HdapeHue oT myONMYHM WHCTUTYLHMH, CBBP3aHO C KOMIICHCHpAHE Ha HAlpaBeHW pa3xonau, ce
NPU3HABA B TEKYIINUTE NMeJan0u 1 3aryOn Ha CHcTeMaTHYHa 0a3a 3a CBIIHS IEPUO/, IIpe3 KOMTO ca MpU3HATH

U Pa3XoAauTe.

Japenue oT myOJUMYHU MHCTUTYLUH, CBBP3aHO C KOMIIEHCHpaHE Ha WHBECTULMOHHHU Pa3XoJu 3a
npujoOMBaHe Ha aKkTHB, Ce NPH3HABAa B TEKYLIMTEe Ie4yaaOu W 3aryOM Ha cucreMaThdHa 0asza 3a Lenus

NIepHO/1 Ha MOJIe3EH J)KUBOT Ha aKTHBa, 00MYaiHO B pa3Mepa Ha MpHU3HATa B Pa3XOAUTE aMOPTU3AIIHSL.

2.18. Ilpeyenku om onpedenauio0 3HaA4eHUe NPU NPUNAZAHE CUEMOB00HAMA NOJIUMUKA HA

0py9fcecm60m0. Knrouoeu npu6ﬂu3umejmu OUECHKU U npednww.)fcenuﬂ C 86UCOKa Hecuzyprocm
AKWZIO@pCKM U3YUCTIEHUA

IIpu ompenensHe Ha ceramrHata CTOHHOCT Ha IBITOCPOYHHUTE 3aABJDKEHHUS KBM IEpCOHANA MpU
NIEHCHOHHPaHEe Cca M3II0JI3BaHN W3YHCIIEHHS Ha CepTH(UIMPaHU aKTIoepHu, Oa3upaHu Ha MPEIIIOIOKEeHUS 3a
CMBPTHOCT, TEMIT Ha TEKy4eCTBO Ha IepcoHaja, ObAeII0 HUBO Ha pabOTHH 3aIulaTH M JTUCKOHTOB (aKTop,
KOUTO MPENOJOXKECHUS Ca IMPELUEHECHH OT PBKOBOACTBOTO KAaTO pa3yMHM M YMECTHH 3a APY>KECTBOTO

(ITpunoxenue Ne 20).
Ilposuzuu

PBKOBOACTBOTO Ha JAPYKECTBOTO, 3a€HHO C OOCITY)KBAaIIUTE AJBOKATH, € HANPABWIIO aHAIH3 3a
BEPOSTHOCTUTE W PHUCKOBETE II0 HETATUBEH HM3XON OT HEMPHKIOYCHO CHIEOHO AEN0 C UyXKICCTpaHCH
noctapunk ([Ipunoxkenne 31). Ha 6a3a Ha TO3W aHalM3 M OIICHCHHS pa3Mep Ha OYaKBaHUTE Pa3Xxo[,
HEOOXOAMMH 3a YPEXIaHeTO Ha CHOTBETHOTO 3aJbJDKEHHE, Ca HAYMCIIEHH M TpPU3HATH B OTYeTa 3a

(hMHAHCOBOTO CHCTOSTHUE MPOBU3UU 110 TOBA ChlIeOHO Aeino ([Ipunoxenne 22).
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3. 1IPUXOAHN OT IMPOJAXKBU

Ilpuxooume om npodadicou Ha Opysicecmeomo
BKITIOYBAT:

TabnetHu Gpopmu

CyOcTannmu
BropuyeH npoayKT OT MPOU3BOACTBOTO HA
¢urocybdcTaHIIH

Harypanno - apomatiunu mpoAyKTH U KO3METHKA
(0131111 (1)

4. IPYTU JOXOJIM U 3ATYBH OT JEHHOCTTA, HETHO

[Ipuxoau OT MPaBUTEICTBEHU NAPECHUS

[Mpuxonm ot yciyru

[Ipuxonu ot HaeMu
Ipuxoou om npooadicba na mamepuaiu
Omuemna cmouHOCm HA NPOOAOEeHU Mamepuaiu

[Tewan6a ot nponax0ba Ha MaTepHaIu
Hertnu nevan6u/ (3arybu) oT KypcoBU Pa3IMKH OT ThPrOBCKH
B3€MaHHUs U 3a]bJDKCHUS

Tpuxoou om npooasxcou Ha ObI2OMPAlIHU AKINMUBU

banaucosa cmotinocm Ha npodaderu 0bI2OMPAHU AKMUBU
[Teuanba ot mpojax0a Ha TBATOTPaiHU aKTUBU
JIuxBY 110 GAHKOBU CMETKH U ThPTOBCKH B3eMaHUS

Hpyru
Oo1o

31.12.2012 31.12.2011
BGN 000 BGN '000
18,002 13,422
3,442 2,050
13 7
2 -
21,459 15,479

31.12.2012 31.12.2011

BGN “000 BGN “000

120 110

126 91

41 33

31 24

(11) (1)

20 23

8 (149)

7 13

(17) (11)

(10) 2

2 1

15 12

322 123
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5. MIPOMEHU B 3AINACHUTE OT TI'OTOBA

MMPOU3BOACTBO

Veenuuenue/(namanenue) na HaruuHocmume om:
HezaBbpiieHo npou3BoiCTBO

I'otoBa npoaykuus

Oo6ur0

6. PA3XO/1 3A MATEPUAJIN

OCHOBHM MaTepuaIn

Enextpoeneprus, roprBa ¥ CMa304HU MaTepHaIH
Pe3epBHHu yactu

Kannenapcku Matepuanu

Bona

Hpyru

O6mo

Paszxooume 3a ocnosnu mamepuaiu BKIIFOUBAT:

JlexapcTBeHH CYpOBHUHU U CyOCTaHIIUU
TedHu U TBBPAU XUMUKAIIN
OnakoBbYHHU MaTepHaIIn

Oo61o

HNPOAYKIIUA W HE3ABBPHIEHO

31.12.2012 31.12.2011
BGN '000 BGN '000
(64) 32

©) 1

(66) 33
31.12.2012 31.12.2011
BGN 000 BGN 000
11,949 8,138
1,377 1,146

236 229

30 38

79 92

72 64

13,743 9,707
31.12.2012 31.12.2011
BGN 000 BGN 000
6,765 4,719
3,237 2,093
1,947 1,326
11,949 8,138
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7. PA3XOJH 3A BbHIIHU YCJIYI'H

Iopnpbxka Ha crpagyu u 060pyIBaHe
Koncynranrcku ycnyru

Tpancnopr

Pexiiama

HNupopmanmonHo o0CiTyXBaHe
JombaHuTeHA 00paboTKa Ha JIEKapCTBEHU
CYpOBHHHU

MecTHH TaHBIN U TaAKCH
3acTpaxoBKHU

Cro0IIeH!s 1 KOMYHUKAITUH
bankoBu Takcu

Janbuy BEpXy pa3xoaure

Hpyru
Oo01ro

8. PA3XO/IA 3A IIEPCOHAJIA

Tekyy Bb3HATPaKACHUS

BHoCKHM 110 COLMATHOTO OCUTYpsIBaHE

Conmanau mpuag00MBKU

Hauncnenu cymu 3a HEMONM3BaH IJIATSH OTITYCK

Hauncnenu cymu 3a OCUTYpOBKH BEPXY HEMOI3BaH ILIATCH OTITyCK

Hauucnenu cymu 3a IbIrOCPOYHHU JOXOAU Ha MEPCOHAJIA IIPU
IIEHCUOHMPaHE

(011311 (1)

31.12.2012 31.12.2011
BGN “000 BGN ‘000
327 290

60 76

90 63

37 34

58 75

46 57

42 35

32 29

18 23

11 19

13 14

33 34

767 749
31.12.2012 31.12.2011
BGN '000 BGN '000
2,253 2,143

399 396

218 116

45 27

8 5

- 18

2,923 2,705
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9. IPYTH PA3XO/IM 3A IEMHOCTTA

31.12.2012 31.12.2011
BGN '000 BGN '000
IIpeacraBuTenHn MEPONPUATHS 52 161
OTnucanu B3eMaHUs - 3
Henpusnar akuus 36 33
Komanauposku 21 26
JluxkBunamus u 6pak Ha JIMA - 9
Bbpax u nunca Ha MaTepuanHu 3amacu 22 6
[IpoBr3uy 3a 3aABIDKEHUS 110 ChACOHH CIIOPOBE - -
CyMH 110 U3ITBIHUTENHY JIeNa - -
JIuxBH 3a IPOCPOUCHH IUTANIAHUSA KbM OI0/pKETa - 30
Hpyru 33 19
Oomo 164 287
10. DUHAHCOBH INPUXO/1U
31.12.2012 31.12.2011
BGN'000 BGN'000
[TomoxxuTemHN KypCOBHU Pa3IHKH - -
JluxBU 10 B3eMaHWUSI IO CIIEIHATIHHI JOTOBOPU - -
JIuxBU N0 IpEeAOCTaBEHU 3aEMH - -
O6mo - -
11. PUHAHCOBHU PA3XO0/U
31.12.2012 31.12.2011
BGN'000 BGN'000
OTpHnaTeTHH KypCOBH Pa3IuKH - -
Pa3xoau 3a TMXBU 10 3aeMH (71) (155)
Oomo (71) (155)
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12. UIMOTHU, MAIIIMHU U OBOPY/IBAHE

Mawunu, cvopvicenun Pasxoou 3a npuoooueane
3emu u czpaou u obopyosane Apyeu na JIMA Obuwo
2012 2011 2012 2011 2012 2011 2012 2011 2012 2011

BGN‘000 BGN‘000 BGN‘000  BGN‘000 BGN*000 BGN‘000  BGN‘000 BGN*‘000 BGN‘000 BGN‘000
Omuemna cmoithocm

Cauno Ha 1 sinyapu 14,487 13,267 7,872 5,011 1,303 1,084 400 3,256 24,062 22,618
IpunobuTu 11 - 166 213 275 248 135 1,087 587 1,548
Tpanchep mexy

CMETKH 362 1,220 60 2,701 0 12 (422) (3,933) - -
Ornucanu 17 0 - (53) (60) 41) - (10) 77 (104)
Cango na 31 JexemBpn 14,843 14,487 8,098 7,872 1,518 1,303 113 400 24,572 24,062
Hampynana

amopmusayus

Caano Ha 1 sinyapu 1,197 940 2,405 1,821 605 501 - - 4,207 3,262
Hauncnena

aMopTHU3aIus 3a

roauHaTa 270 257 670 624 142 142 - - 1,082 1,023
Ormnucana

aMOpTHU3aLUs - - - (40) (60) (38) - - (60) (78)
Caago na 31

JlexemBpH 1,467 1,197 3,075 2,405 687 605 - - 5,229 4,207
BanaancoBa croiiHocT

Ha 31 [lexemBpn 13,376 13,290 5,023 5,467 831 698 113 400 19,343 19,855

bajancoBa cToiiHOCT
Ha 1 stHyapu 13,290 12,327 5,467 3,190 698 583 400 3,256 19,855 19,356

Kem 31.12.2012 1. apAroTpaiiHWTE MaTEpUATHM AKTHBH Ha JIPY)KECTBOTO BKJIIOYBAT 3€MH Ha
croitHoct 1,718 x.B. (31.12.2011 r.: 1,735 x. 7B.) u crpaagu c OamaHcoBa croiiHocT 11,658 X. 1nB.
(31.12.2011 r.: 11,555 x. 1B.)

PazxonnTe 3a mpuaoOWBaHe Ha ABNTOTPAiiHM MarepuayHM akTUBH KbM 31.12.2012 r. BriouBar
OCHOBHO Pa3XOJM 3a CKJAJ 3a JIeYeOHN pacTeHUs W HOBO Xajie - 56 X.JB., mogoOpeHus Ha ckianx ['oToBa
OPOAYKIUS U AIMUHUCTPATHBHA Crpaja -6 X.JB., TOJOOPEHUS Ha TBOPHO MACTO (M3TpakIaHe Ha Orpaja)

42 X.JIB.,KaKTO W MAIlIMHU W ChOPBKEHUS HEBBBEJACHH B yroTpeda-9 X.JjiB.
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Pasxomute 3a mpupoOWBaHe Ha JABITOTPAHM MaTepuaNHU akTUBU KbM 31.12.2011 r. BKiIIOYBAT
pa3xo/u 3a CKJIaJ 3a JedeOHN pacTeHHs M HOBO Xaie - 146 X.JB., mogoOpeHns Ha ckiiag ['oToBa mpoayKnms
¥ AJIMUHHCTpaTHBHA CcTpaja - 6 X.JB., MOJOOPEHHS Ha JBOPHO MSACTO (M3rpaxkJaaHe Ha orpaaa) 18 x.Jis.,
nonoopenus Ha 1ieX Guroxumus HJE - 226 X.JIB., KaKTO U MallTMHU ¥ ChOPBKEHUS HEBBBEJCHH B yHoTpeOa

Ha 0o011a CTOHHOCT 4 X.JIB.

/Jlpy2u oannu
Kem  31.12.2012 r. mma ydpeneHH TEXKECTH BBPXY MABIATOTPAWHM MAaTepUaHA aKTUBU Ha
JIpY>KeCTBOTO, KAKTO CJIC/IBA:
e JloroBopHa WIIOTEKa — 3€Msl M Crpaau Ha miomaaka Kazanmpk ¢ 6anaHcoBa croitHocT 4,677 X.
TB., o0e3rnedyeHue 1o monydeH 6ankoB kpeaut ([Ipunoxkenue 24).
e OcoOeH 3aj10T HA MaIllMHU, ChOPBKECHUSA M 000pyJBaHe Ha Iuiomaaka KazaHnpk ¢ OamaHcoBa

ctoitHocT 303 X.JIB. - o6e3nedeHue no noxydeH 0ankoB kpeaut (Ilpunoxenune 24).

13. HEMATEPUAJIHU AKTUBU

Ilpozpamnu npodyxkmu

2012 2011
BGN'000 BGN'000
Omuemna cmounocm
Canano Ha 1 ssnyapu 26 31
IIpuagobutu - -
Otnucanu - Q)
Caano Ha 31 nexemBpH 26 26
Hampynana amopmusayus
Caano Ha 1 sinyapu 21 16
Haumuciena aMopTH3alys 3a ToA1MHaTa 5 10
OTnrcana aMOpTU3AIH 3a TOMHATA - )
Canno Ha 31 nexemBpu 26 21
banancoBa croiftHocT Ha 31 1ekeMBpH - 5
BanancoBa croiiHocT Ha 1 ssHyapu 5 15
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14.AHBECTHUIIMU B AbINEPHU JIPYKECTBA

Kem 31.12.2012 r. [pyxecTBOTO UMa HHBECTUIIUH B pa3mep Ha 95 x.1B.(95%) B HOBOCBH3Ia7CHO

APYIKECTBO C Orjiea y4aCTUCTO B OTKPUTA IMpoHeaypa 3a NpeA0oCTaBsIHC Ha KOHLICCUA 3a I[06I/IB Ha NpUpPOAHO

0OraTcTBO ,NPENCTBAISBAIIO OHOJIOTMYEH pPECcypc-OJIaTHO KOKHYE,KaTo JIOTOBOpa 3a KOHIECHsTa €

noAmnrucaHa OT Taka Cb3AaICHOTO APYIKECTBO.

15. MATEPUAJIHU 3AITACH

Marepuanu

HesasbpiieHo IponU3BOACTBO
I'oToBa mpoxykuus

O06mo

Mamepuanu

Hanuunute mamepuaniu BKIIKOYBAT:

OcHOBHH MaTepHaln
Pe3epBHu uactu

T'opuBa

CrnomaraTenHu MaTepuaiu

Hpyru
Oomo

16. BBEMAHHUA OT CBbP3AHU NPEAITPUATUA

Bsemanusma om cevpsanu npeonpusmus ca oT:

OCHOBHUS aKIMOHED

HpyxecTBa moj 0011 KOHTPOJ
JpmepHu 1pyxecTBa (B THKBHUIAIU )
Obe3yenka 3a necvoupaemu 83eMansl
0610

31.12.2012 31.12.2011
BGN 000 BGN 000
1,296 1,315
818 882
2 4
2,116 2,201
31.12.2012 31.12.2011
BGN 000 BGN 000
1,006 1,056
165 11
12 117
6 25
7 6
1,296 1,315
31.12.2012 31122011
BGN 000  BGN '000
3,313 1,820
13 4
53 53
(33) (33)
3,326 1,824
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Bzemanusma om C8bP3AHU npebnpuﬂmuﬂ 10 CBIICCTBO Ca:

THproecku B3eMaHuUs
O0mo

TBproBecknTe B3eMaHMs OT CBBP3aHH JIMIA HA IPY>KECTBOTO €A JICBOBU M OE3TIMXBEHU.

31.12.2012 31.12.2011
BGN '000 BGN '000
3,326 1,824
3,326 1,824

TwsproBckuTe B3eMaHHsI OT CBBP3aHH JHIA HA JpYykecTBOTO KbM 31.12.2012r.,pecieKTUBHO KBbM

31.12.2011 r.Briro4BaT U3ISUIO PEIOBHU B3eMaHus Ha Bb3pacT 10 30 qHu.

Kbm 31.12.2012 r. uma yupeieHH TeXKECTH BbPXY B3eMaHUs Ha JIPY)KECTBOTO - OCOOCH 3aJI0T BBPXY

HACTOSIM W OBbAeIM B3eMaHUs Ha cTroiHocT 1,481x.1B mo [loroBop 3a 6e3Bb3Me3IHa (PMHAHCOBA MOMOII

TMI 02-18/09.07.2009r.

17. ThPTOBCKHU U 1PYIT' BBEMAHUSA

JlaHbBITM 32 BE3CTAHOBSBaHE

THproecku B3eMaHuUs

Obesyenka na HecvbOupaemu MvpeoBCKU 83eMANUS
THproBcku B3eMaHUS,HETHO

[Ipenmnarenu pa3xonu 3a ObAEHIN IEPUOAN
IIpenocraBenu aBancu

CbieOHU ¥ IPUCHACHN B3EMaHUA

Hpyru
Oo1o

ﬂanbuume 3d 6b3CMAHOBsA6AHe BKIIIOYBAT!

AKITM3 32 Bb3CTaHOBSIBAHE
JlanpK BBpXy nevanbaTa
O6mo

31.12.2012 31.12.2011
BGN '000 BGN 000
377 62
7 7
) )
5 5
40 34
2 1
10 10
581 2
1,015 114
31.12.2012 31.12.2011
BGN '000 BGN '000
282 62
95 -
377 62
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TBproBcknuTe B3eMaHUs Ha APYKECTBOTO ca JeBOBH U OesnmuxBeHH. [Ipu 3axbcHenue ot 180 mHU
cpsiMo oOmdaiiHata oOpbIIaeMocT Ha B3eMaHuATa oT 30 1HM, APYKECTBOTO 3allo4Ba Jla HAYMCIABA
obesIieHKa (Ipe3 KOpeKTHB) Ha 0a3a CBOS MCTOPHYECKH ONMHT, a NMPH 3aKbcHEHHE OT 360 1HU ce cunTa, ue

00MYaliHO ca HaJHIIEe MHIUKATOPH U YCIOBHUS 32 ITbJIHA HECHOMPAESMOCT.

18. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTH

31.12.2012 31.12.2011

BGN '000 BGN '000

IMapuunu cpencTBa B pas3MallaTeIHd CMETKU 1,233 861
IMapuunu cpencrsa B Kaca 18 2
O0mo 1,251 863

Hanuunute napuiunu cpedcmea no paniauiameniny cmemkKu Ha JIPYKECTBOTO Ca B CICIAHHUTE

oanxu: MKbB IOunon6ank AJl, Paiidaiizen6ank AJl, Yaukpeaut bymoank A/l

[Tapuuynute cpenacrsa BbB BaldyTa ca Ha cToHocT 125 x. nB. ( 31.12.2011 r.: 125 x. 5nB.) U ca

OCHOBHO B IIATCKHU IOJIapH.

19. KAIIUTAJI 1 PE3EPBU

OcHoeen akyuonepen Kanuman
Kem 31.12.2012 r. perucTpupaHusT akLUOHepeH Kanutan Ha bearapcka posa Cesromonuc AJl
BB31M3a Ha 12,066 x. 5B., pasnpenencH B 12,065,424 6post 0OMKHOBEHH TOMMEHHH aKITUH C TIPaBO HA IJIac C

HOMHHAJIHA CTOMHOCT Ha axkuud 1 JiB.

3axonoeume peszepseu ca GOpMUPAHH OT:
e pasmpejenieHHe Ha neyandara, ChIIIaCHO M3MCKBaHUATA Ha T'HProBCKUS 3aKOH U YCTaBa Ha JPYy’KECTBOTO
B pa3Mmep Ha 434 Xx. 5B.
e TIOJNIyYCHUTE CPEJCTBA HAJl HOMHHANIHATA CTOMHOCT Ha akiuute emucus 2006 r. (mpeMueH pe3eps) B

pasmep Ha 3,028 x. nB.
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Hepa3znpeoenenu neuanou

e ¢ Pemenne na O6moro cropanue ot 26.06.2012 r. ot nevanbara 3a 2011 r. cyma B pazmep Ha 89 X.JIB. €
pasmpejelieHa 3a yBEIMUYEHHE Ha 3aKOHOBUTE pPE3EpBU, a cymara oT 798 X.IB. € 3ajeicHa KaTo
HepasIpeencHa neqanoa;

e ¢ Pemenne Ha O6moTo cebpanue ot 17.06.2011 r. ot neyanbara 3a 2010 r. cyma B pasmep Ha 100 x.JB.
€ pasmpejeneHa 3a yBEIMYeHHE Ha 3aKOHOBHTE pe3epBH, a cyMmara oT 898 X.JIB. € 3ajeneHa KaTo
HepasmpeneicHa neyanoa;

e HepasmpeJencHa nevanba Ha cTohHocT 1,362 X. JIB. € B pe3ysTar Ha TpaHCPOpMHUpaHE Ha pe3epB OT
MOCTICABAIIM OLCHKM Ha aKTUBU - €PeKT OT MPEeMHHABaHE 3a IIBPBH BT KbM MEXIyHapOIHHUTE

CTaHJApPTH 32 (UHAHCOBU OTYETH.

OcHoseH 00X00 HA aKyus

31.12.2012 31.12.2011
Cpenno-npererieH Opoif akiyn 12,065,424 12,065,424
Herna nmegan6a 3a mepuoga (BGN 000) 2,960 887
OcHoBeH 10x01 Ha akuust (BGN) 0.24 0.07

20. 3SAABJIZKEHUSA KBM IIEPCOHAJIA ITPU IIEHCUHOHUPAHE

3ambDKCHHATa KBM TIEPCOHANa TIPU ICHCUOHHUpPAHE BKJIIOYBAT CeramrHata CTOMHOCT Ha
3aIbJDKCHUETO Ha JAPY>KECTBOTO 3a M3ILJIAIIaHE Ha OOe3lIeTeHHs] Ha HaeTws mepcoHan kpM 31.12.2012 r.
NIPY HACTHIIBaHE HA MIEHCHOHHA BH3PacT.

3a ompenensHe Ha JBITOCPOYHHUTE CH 3aTBDKEHHUS KBM IIEPCOHANIA JIPYKECTBOTO € HAIPABUIIO
aKTIOEPCKa OIIEHKA,KaTO € TOJ3BAJI0 YCIyTUTe Ha cepTuduuupaH akTioep. Ha 0a3a Ha M3roTBeHHS OT
aKTIoepa JIOKJIAJl € ONpEEeICHO 3ab/KCHHE B OoTdYeTa 3a (PMHAHCOBOTO ChcTOosiHUE KbM 31.12.2012 1. B

pasmep Ha 112 x.1B. (31.12.2011r.: 112 x.11B.).
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21. HTACHUBH 110 OTCPOYEHU JAHBIIU

OTcpoueHHUTE NAaHBIM BBHPXY Iedamdara

(hMHAHCOBOTO CHCTOSHUE:!

Wwmotu, Mammau U 060pyABaHe

Obuio nacueu no omcpouenu OaHvYU

Hauuncnenus 3a Henmoa3BaH IJIaTeH OTITYCK

Z[LJIFOCpO‘lHI/I 3aabJDKCHHA KbM IIE€PCOHAIA
IpU IICHCUOHUPAHE

38.):[’I)JI)K€HI/I${ C U3TCKDBJI JaBHOCTCH CPOK
HpOBI/ISI/II/I 3a TBPTOBCKHU 3aIbJLKCHUA

O0e31eHKa B3EMaHUsI
Hauwncienus no mpoxonu Ha GU3NYCCKH JIHIIA

Obui0 akmueu no omcpouenu OaHvUU

ITlacuBu nmo OTCPOYCHHU NAHBIIU, HETO

ca CBBpP3aHUu CBC CICOAHUTC 00eKTH B OTYeTa 3a

Bpemenna eépemenna

paznuka 0anvK pasnuka Jlanvk

31.12.2011 31.12.2011 31.12.2010 31.12.2010
BGN '000 BGN '000 BGN '000 BGN 000
1,628 (163) 1,703 (170)
1,628 (163) 1,703 (170)
(64) 6 (92) 9
(112) 11 (111) 11
(486) 49 (440) 44
9D 9 (€2))] 9
(10) 1 (23) 2
® 1 (3) 1
(772) 77 (765) 76
856 (86) 938 94)

HpI/I MIPU3HABAHETO Ha OTCPOYCHUTC NaHBYHU AKTUBU € B3CTa MNMPCABUI BEPOATHOCTTA OTACIIHUTE

pa3nmuKH 1a WMaT OOpaTHO TpPOSBICHHE B OBIEMIe M BB3MOKHOCTUTE Ha IPYKECTBOTO Aa TEHEpHpa

JoCTaThYHA JaHbYHA evyaioa.

22. TBPTOBCKHU U JPYI'U 3AABJIZKEHU S

TBHProecku 3aIbIKEHUSI KbM JTIOCTABUYUIIN

HpOBI/ISI/II/I 3a 3aAbJDKCHUA KbM JOCTAaBUYHMIIH 110 C’I)I[e6HI/I JAci1a

JpyTu TeKyIm 3a1b6KeHUs
(01111 (1)

31.12.2012 31.12.2011
BGN '000 BGN '000
726 695

100 102

60 60

886 857
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przoecmtme 3A0BIHCEHUS KM 00cmaalmuu Ca KaKToO CJICABa:

31.12.2012 31.12.2011
BGN '000 BGN 000
3anbKEeHUs KbM JOCTABYUIN OT 4y KOHUHA 487 496
3anbIKeHUs KbM JOCTaBUMIU M KIIMEHTH OT CTpaHaTa 239 199
0610 726 695

3abKCHHUATA KbM JIOCTABYHIIA OT Uy>KOMHA ca 3a JIOCTaBKa Ha MaTepHaly, ¢ mpousxox ot 2002 r.—

B IaTCKH J0Japu, OE3MUXBEHU W ca U3LSIO0 MPOCpPoUYeHH W ca Ha crorHocT 487 x.uB ([Ipunmoxenue 31).

3aI[’bJI)KCHI/IHTa KbM JOCTaBUMIM OT CTpaHaTa Ca JICBOBU, TCKYHIU H OE3IMXBEHH - II0 JOCTaBKHW Ha

MaTepuain ,3abJDKCHUATA 110 KIMCHTU Ca NPCAO0CTABE€H aBaHC OT KJIMCHTHU 3a 3aKyITyBaHC Ha ,Z['bHFOTpaI\/'IHI/I

akTuBH . OOMYalHUAT KpeIUTEH CPOK 3a IJlalllaHe ¢ JocTaByunute € 10 30 aHu.

Hpoeusuume 3a 3A0bAMHCEHUSA KbM 000maetmuu ca IO HEMPUKIIOICHO C’I)I[C6HO JCJI0 C

JyXKACCTPaHEH JOCTABUMK.

Jpyrute TeKyly 3abJDKEHUS BKIFOYBAT JIBJDKUMH CyMH 10 HEYNPa)KHEHH IIpaBa 3a 3allUCBAaHE Ha

aKIMM TIPW yBEJIWYECHHWE Ha KamHWTala Ha JPY>KECTBOTO, NMPOAAAEHH CIyXkeOHO B pasMep Ha 60 X.iB.

(31.12.2011 r.: 60 x.71B).

23. 3AABJIZKEHUSA KBM CBBbP3AHU ITPEAIIUATUSA

Ksm 31.12.2012 1. qpy>kecTBOTO HSIMA 3aABJIKEHUSI KbM CBBP3aHU MPEATPUSITHUSI.

24. IbJI'OCPOYHU 3AEMHN OT BAHKHA

KoM 31.12.2012 1. 1pyeCcTBOTO MOI3Ba 3a€M IIPU CICTHUTE YCIOBUS:

JloroBopeH pa3mep Ha 3aemMa: 1,617 x. eBpo

VYcBoeH pa3Mep Ha 3aeMa J0

31.12.2012 r.: 1,617 x. eBpo

Cpok 3a ycBOsiBaHe: 30.06.2011 r.

JInxBeH NPOLEHT: Ennomeceuen EURIBOR + 5.00 %
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TTamex:

Oo6e3neuenue:

Ien Ha kpenuTa:

Cango xem 31 nexemspu 2012 r.,
BT. 4.

Jbarocpouna yact

KpartkocpouHna yact

31.01.2015 r.

[IspBa o pen TOTOBOPHA UTIOTEKA HA 3eMs M CTpan
mwromanka Kazamnek ¢ 6anancosa croiHocT 4,677 X. JIB.

[TepBu N0 pen ocobeH 3anor Bepxy IMA —
MAaIIMHH,ChOPHKEHNS H 000pyABaHe ¢ OasaHCOBa CTOHHOCT
303 x. 1B.

Oco0OeH 3aor BbpXy HACTOSIIN U ObJCIIN B3eMaHUs B 001
pasmep 1,481 x.J1B 1o 1oroBop 3a 0e3Bb3Me3Ha (UHAHCOBA
oMot TMI™ 02-18/09.07.2009r.

ITopbumutenctso ot Codapma AJ] 3a 1,617 x.eBpo
(;teBoBa paBHOCTOMHOCT 3,163 X.J1B.)

3a ¢uHaHCHpaHe Ha Pa3Xo[H MO MPOEKT 3a TEXHOJIOTHIHA
MOZEpHU3aLHs Ha Ta0Jl. IPOU3BOACTBO 32 3aKyIlyBaHe Ha
TabJer npeca u OJIHCTEp aBTOMAT KAaKTO U 3a (PMHAHCHpaHe
Ha CTPOMUTENIHO MOHTAXXHH paboTH 3a crpaza TableTHO
MPOU3BOJICTBO.

998 x. aB. (2011 r.: 1,477x.aB.)
519 x. nB. (2011 1.: 998 x.11B.)
479 x.1B. (2011 r.: 479 x.71B.)

25. IPABUTEJICTBEHU ®UHAHCUPAHUSA /TAPEHUS/

OGmaTa CyMa B pasMep Ha 970 x.1B. npeacTaBjisiBa NPABUTCICTBCHO JAPCHHUE MO CKIIFOYCH JOTrOBOP

3a 663B’B3M€3)1Ha (bHHaCOBa nomouy € WM3nbaHuTenHaTa areHIUs 3a MaJIKM M CpC€aHn NpeaAnpusaTHsa BbBB

BpB3Ka C MPOCKT 3a TEXHOJIOTUIHO OOHOBJIEHHE H MOJI€pHU3aluA Ha TabJIETHO IIPOMU3BOACTBO. Ts BxIIFOUBa

IBITOCPOYHA YacT OT (PMHAHCHpaHus B pa3mep Ha 850 X.JIB. M TeKyIa yacT B pazmep Ha 120 x.J1B.

26. 3AABJIKEHUA KbM IEPCOHAJIA U 3A COHUAJTHO OCUT'YPABAHE

SaII’I)J'DKeHI/ISI KbM II€pCOHAJIa

3aBIDKEHHUS 33 COLUAIIHO OCUTYPSIBAHE

(0]1}11 (1)

31.12.2012 31.12.2011
BGN '000 BGN '000
229 208

70 67

299 275

3aovacenuama Kom nepconana sxiaovean.
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Texymm 3aIbIKCHAS

Haumcnenus 3a HeMmoJI3BaH IIATEH OTIYCK Ha IMepcoHasa
Jenonupany Br3HATPaKICHUS

O6mo

3aovaxcenuama Kom COUUANIHO OCUZYpABAHE 6KlIOY6Am.

Texymu 3a1bKEeHUs

OcurypoBKu BbpXy HaUUCIICHUS 32 HEMOJI3BaH IJIATEH OTITYCK

(011}11 (1)

27. 3JAABJIKEHUA 3A JAHBIIU

AAC

JlanbK BBpXyY meuanbara

JaHbiy BbpXy TOXOIUTE HA (PU3HUECKUTE JTUIA
JlaHbIM IPU U3TOYHUKA U JPYTH JAHBIH
Oo1o

31.12.2012 31.12.2011
BGN '000 BGN '000
152 150

72 55

5 3

229 208
31.12.2012 31.12.2011
BGN '000 BGN '000
57 57

13 10

70 67
31.12.2012 31.12.2011
BGN '000 BGN 000
16 131

- 12

16 16

3 6

35 165

I[O JlaTaTa Ha U3JaBaHC Ha HACTOALIUA OTYUCT B APYKECTBOTO Ca U3BBPIICHU PCBHU3NU U MPOBCPKH,

KaKTO CJICABA.

e 1o JIC - 1031.01.2010T.

e koprnoparuBHH JaHbIM o 3KIIO — no 31.12.2009 r.

e BHocku 3a /100, 30, A3I10-YII®, ®I'BPC — 1o 31.12.2008 r.

35



BBJI'APCKA PO3A CEBTOIIOJIMC Al

MNPUJIOKEHUA KbM I'OJUIINEH ®UHAHCOB OTYET HEOAUTHUPAH 2012 roanna

e 10 3akoHa 3a Akmu3ute — 10 21.01.2013 .

JanbuHa peBHU3MS ce€ W3BBPIIBA B METTOJUIIEH CPOK OT M3THUYAHE Ha TOAMHATA, Npe3 KOATO €
MojajicHa JaHbyYHATa JIEKJIapalys 3a ChOTBETHOTO 3aJbJDKeHHE. PeBu3usiTa MOTBBPKIABA OKOHUYATEITHO
JIAaHPYHOTO 33JBJDKEHHE Ha CHOTBETHOTO JPY’KECTBO-JAHBYHO 3aIBIHKEHO JIMIE, OCBEH B HW3PUYHO

MIPEABUACHUTE OT 3aKOHOJATCJICTBOTO CilIydau.

28. CEF'MEHTHO OTYUTAHE

CerMeHTHOTO OTYUTAHE B APYKECTBOTO € OpraHUu3vupaHo Ha baza MMPpOU3BOJACTBO HAa OCHOBHHU I'pyln

IIPOIYKTH.

CeemenmHu npuxoou, pasxoou u pe3yrimamu

Tabnemnu gpopmu /Ipyzu npodykmu O6uwo
2012 2011 2012 2011 2012 2011

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
[Ipuxon Ha cermenTa 18,002 13,422 3,457 2,057 21,459 15,479
CebecToHHOCT Ha
npoaaxouTe (13,474) (9,979) (2,860) (1,856) (16,334) (11,835)
Bpyren mapik Ha
npoaa:kouTe 4,528 3,443 597 201 5,125 3,644
Pasxonu no
aJIMHHUCTPUPAHETO Ha
IIPOU3BOACTBOTO (1,894) (2,114) (358) (324) (2,252) (2,438)
Ileyan6a Ha cermenTa
Tpeau JIMXBH H JaHBIH 2,651 1,329 222 123) 2,873 1,206
OO0 3a NPeINPUSITUETO
OINEpaTHUBHU TOXOAU OT
JieiiHOCTTa 322 123)
OO0y 3a NpeAnpusITHETO
OINEPATUBHU Pa3XOJIu OT
JIeliHOCTTa (164) (175)
Ileyan6a ot
ONepaTHBHATA JeHHOCT 3,031 1,154
DurHaHCOBU
MpUXoau/(pa3xo/ 1), HETHO (71) (155)
Ieuyan6a mpean faHbIA
BBPXy neyanadara 2,960 999
Pasxon 3a aHbIM BBPXY
nevanbara - (112)
HeTHa neyanoa 3a
roauHaTa 2,960 887
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Ceemenmnu akmueu u nacusu

Taonemnu popmu /pyzu npodykmu Oouio
2,012 2,011 2,012 2,011 2,012 2,011
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Texywu axmugu no
Ceemenmu
Marepuainu 3anacu 807 663 1,023 1,270 1,830 1,933
B3emanus ot cBbp3aHu
TIpEeANPUATHS 2,771 1,622 542 198 3,313 1,820
AKTHBH 110 CeTMEHTH 3,578 2,285 1,565 1,468 5,143 3,753
OO0uM 32 NpeANpUsITHETO
aKTHBH 22,003 21,109
0010 aKTHBH 27,146 24,862
Texywu nacusu no
cezmemmu
TBProBekH 3abIKEHUS - - 182 100 182 100
3abIDKEHHS. KbM CBbP3aHU
TIPEeATIPHUATHS - - - - - -
3aabIKEHUST KBM
repcoHasa 67 60 37 32 104 92
IMacuBu Mo cermeHTH 67 60 219 132 286 192
OO0 32 npeaNpUsITHETO
MaCUBH 3,100 3,870
0610 nacuBH 3,386 4,062
KanurajsoBu pa3xoau 587 1,548 587 1,548
AMopTHu3anus B T.4. 1,087 1,033

ITo cermenTn 576 508 137 138 713 646

O6ma 3a
TIPEAMPUATUETO 374 387

Jpy>XecTBOTO HE MOJUIBPXKA CETMEHTHO OTYHTaHE II0 TeorpadcKd NMPH3HAK, ThH Karo HerosaTa

MPOJYKIIMSI OCHOBHO C€ M3KYITyBa OT OCHOBHHS aKIIMOHEP, KOWTO ce HaMUpa B CTpaHaTa.
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29. CAEJIKHA CbC CBbP3AHU JIMLIA

29.1. ]IpyeCTBOTO € CBbP3aHO ChC CIeOHUmME NUYA:

Buo na cevpzanocm Ilepuoo na cewvpzanocm
Kommanus-maiika 2010r. mu 2011 r.

JpyKecTBO — OCHOBEH aKI[MOHED B 2011 r.
KOMITaHUsATa-MalKa

Cevp3zanu n1uya

Codapma AJ]

Tenexkomiuekr AJl**
(popmanen ppprxaTen Ha
AKLUUTE T10 PErUCThpa Ipu
Hentpanen nemosutap (L[J1) mo
BIIMCBaHETO Ha TieKoMIUIEeKT
Husect AJ] no peructbpa npu
1)

Tenexomruiekt AJ] Jpy>kecTBO — OCHOBEH aKLIMOHED B 2010r.
KOMITaHUsATa-MalKa

Jpy>kecTBO — OCHOBEH aKLIMOHED B
KOMIIaHUsATa-MaiKa

boaracka posza Kazannek A/l — B [IbliepHo ApyKeCTBO

JoneB MuBectMbHTC AJ] 2010r.u 2011 r.

2010r.u2011r.

JIMKBUIALHS
®uro [Nanayzoso AJl JBIIepHo ApyKECTBO Ot 21.09.2012 1.
Codapma Tpeiinuar AJ] JIBpIiepHo Apy>KecTBO HA KOMIIAHUATA-MaliKa 2010r.u 2011 r.

®apmanorucruka AJl Jbl1epHO ApYKECTBO HA KOMIIAHUATA-MalKa 2010r.u2011r.

Codapma IMomans JbI1epHO IpyKEeCTBO Ha KOMITaHUSITa-Maika 2010r.u 2011 1.
Codapma 31poBuT JIBIIepHO APYKECTBO HA KOMIIAHUATA-MalKa 2010r.m 2011 1.
Pocr6onkandapm AJ] JIBIIepHO APYKECTBO HA KOMIIAHUATA-MalKa 2010r.m 2011 r.
Codapma CAIL] JIbp1iepHo Apy>KecTBO HAa KOMIIAHUATA-MaliKa 2010r.u 2011 r.
Enexrporkomepc EOO/] Jbl1epHO ApyKECTBO HA KOMIIAHUATA-MalKa 2010r.u2011r.
Mumnepankomepc A/l Jpy>kecTBo 1moa 001 KOHTPOJI Upe3 KIIFOUOB

YIIPaBJIEHCKH [IEPCOHAI 2010r.u 2011 r.
Brodapmumxenepuar AJ] Jbl1epHO ApYKECTBO HA KOMIIAHUATA-MalKa 2010r.u2011r.
Buramuna AJ] JIbI1IepHO APYIKECTBO HA KOMIIAHUATA-MalKa 2010r. u 2011 r.
HBanunu u cunose OO/] JIbI1IepHO APYIKECTBO HA KOMIIAHUATA-MalKa 2010 r. w2011 r.

MowmmuHa kpenoct A/

Cymnepnarc OO0 bpuz OO0/
JbiepHo ApyKeCTBO Ha KOMIIaHUSATa-Maiika ype3 Ot 08.04.2011 r.
Tabura OO0 Bpuz OO
JpiepHo ApyKeCcTBO Ha KOMIIaHUsTa-Maiika upe3 Ot 21.12.2011 r.
3A0 Unreppapm Bbpuz OO
AcomnuupaHo Ipy>KecTBO Ha KOMIaHuATa-Makka upe3 Ot 01.02.2011 mo 20.12.2011 r.
bpuz OO0/
Codapma bunmuarc AJICULL  JIpmepHO APYKECTBO HA KOMIIAHUsATA-MakKa 2010r.u 2011 r.

Excrad Kopropeimsa

JIpIIepHO Ipy’KECTBO Ha KOMITaHHUATa-MaiKa

,H’IJH_IGPHO APYKECTBO HA KOMITaHHUSITa-Maika qpe3

JIbI1epHO ApyKECTBO HA KOMIIAHUTA-MaliKa

2010r.n 2011 r.
Ot 25.05.2011 r.

2010r.u 2011 r..

Bbpuz OO/ JpIiepHo ApyKeCTBO Ha KOMITaHUSITa-Maika 2010 . w2011 L.
Bpururpeiin COO JpiepHo ApyKEeCTBO Ha KOMIIaHUSATa-Maiika upe3

Bpuz O0O[] 2010T. m 2011 1.
Codapma Bapurasa JbI1IepHO APYKECTBO HA KOMIIAHUATA-MalKa or 23.11.2010 .
Yuudapm AL Jpy>xecTBo noa o011 HHAUPEKTEH KOHTPOI 10 26.10.2010 1.
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JIBIIepHO APYKECTBO HA KOMIIAHUATA-MalKa ot 27.10.2010 1.
Cevpsanu nuya Buo na cevpzanocm Ilepuoo na cevpsanocm
Codapma Jlorucruka AJl Acouumnpano Apy>KecTBO Ha KOMITAHUATA-MakiKa 710 03.09.2010 r.
®apmaxum Xonauur EAJ] JpyxecTBO 1o 001 HHANPEKTEH KOHTPOJI 2010r.u2011r.
HUXOU ALl Jpy>xecTBo noa o011 HHAUPEKTEH KOHTPOI 2010 r. u 2011 r.
Kamuman PT A/ JIpy>KecTBO Mo OOI HHIAUPEKTEH KOHTPOIT 2010r.m 2011 r.
Cetiba Anrexu u nqporepuu Al Jpy»kecTBO MO 00 HHAUPEKTEH KOHTPOI 2010r.m 2011 r.
Ec cu Ec ®panuaiizunr A/ Jpy>XecTBO 1Mo 00T MHIUPEKTEH KOHTPOIT Jo 03.05.2010
Codapma Umotn AACULL Jpy>kecTBo Mo 001 MHAUPEKTEH KOHTPOIT 2010r.u 2011 r.
Codus Uudopm AT Jpy»XecTBo o] 001 HHAUPEKTCH KOHTPOI 2010r.u 2011 r.
Endapma AJ] Jpy>xecTBo noa o011 HHAUPEKTEH KOHTPOI 2010 r.u 2011 1.
Codxoncyar rpym AJ] JIpy>XecTBO Mo 0OI HHIAUPEKTEH KOHTPOI 2010r.m 2011 r.
Codnpunr rpyn Al JIpy>XecTBO Mo O0I HHIUPEKTEH KOHTPOIT 2010r.m 2011 r.
JOX I'pyna JpyxecTBa oz o011 HHANPEKTEH KOHTPOI Upe3 2010 r. m 2011r.

KIIFOYOB YIIPABJICHCKHU MTEPCOHAT
Tenco AJl Jpy»kecTBO 1o 00 HHANPEKTESH KOHTPOJ 2010 r. u 2011r.

Yype3 KIIUOB YIPABICHCKH MEPCOHAT
Menuiina I'pyna boarapus HpyxecTBa 101 CbBMECTEH UHAUPEKTEH KOHTPOJI Ot 09.04.2011r.
XonauHr Yype3 KIIUOB YIPABIECHCKH MEPCOHAT

** CpIVIACHO IUIaH 3a npeoOpasyBane Ha Tenexomrmuiekt A/l mo pena Ha THProBCKWs 3aKOH /4il.
262a, an. 2/ mOCpeICTBOM OTHIEISIHE Ype3 yupelsBaHe Ha HOBO JpyxecTBo - Tenexomruiekt MuBect Al,
/BriucBaHo B ThproBekust peructbp moa Homep 164905 ot 29.07.2011 r./ mpaBOTO Ha COOCTBEHOCT BBHPXY
26,948,052 Opos axmmm ot kanutana Ha Codapma AJ] (kommaHWs—Maiika) NpeMHHaBa KbM

HOBOYYPEJICHOTO APY>KECTBO.

29.2. JIpyKECTBOTO € OCBIIECTBABAIIO COENKU CbC CEBP3AHU AU, KAKTO CIIEABA:

2012 2011

BGN ‘000 BGN ‘000
[locmasku om cevpsanu auya, 8 m.u..
[locmasku na MamepuaniHu 3anacu om:
- OCHOBHHUS aKITMOHEP 10,817 8,046
- IBIIEPHO PY’KECTBO HA OCHOBHUS aKITHOHED - -
[locmasku na yciyeu om: -
- OCHOBHHUSI aKIIMOHEP 71 57
[locmaska na dvrcompariny MamepuaiHy aKmusy om: - -
- OCHOBHHUS aKITMOHEP 16 10
- Ipy’KeCcTBa MoJ1 001 KOHTPOJI 9 -
Obwo 10,913 8,113
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2012 2011
BGN 000 BGN 000
IIpooaoicou na cévpzanu nuya, 6 m.u.:
Tlpooascou na npooykyus
- 32 OCHOBHHUS aKIMOHEP 21,444 15472
Jluxeu no cneyuainu 002060pu
- Ipy’KeCcTBa MO 001 KOHTPOJI - -
IIpodasicba na dvrcompatiny MamepuaiH aKmueu
- JBIIEPHO JAPY>KECTBO HA OCHOBHUS aKIIMOHED - -
IIpooascba na mamepuanuu 3anacu
- Ha OCHOBHHUS aKIIHOHEP 6 -
IIpooascoba na ycnyeu
121 83
- Ha OCHOBHHS aKI[MOHEP
06mo 21,571 15,555

29.3. Omkpumume canoa (pazuemu) ChC CBbP3aHH JUIA ca NIpeacTaBenu B [Ipunoxenne 16 n

[Ipunoxenue 23.

29.4. B”bSHana)K}leHI/ISI Ha Kaouoeus ynpaeileéHCcKu nepconai, CbCTaBbT Ha KOWTO € OINOBECTEH B

IIpunoxkenue Ne 1, BKIIOYBAT Bb3HATPAXKICHUS U IPYr'H KPaTKOCPOYHU JOXOAU U ca B pazMep Ha 30 X.1B.

(2011 r.: 48 x. .7B.).

30. YIIPABJIEHUE HA ®PUHAHCOBUA PUCK

B xona Ha obmuaifHaTa CH CTOMAHCKA JEHHOCT JPY>KECTBOTO € M3JI0KEHO Ha PasIndHu (PUHAHCOBU

pPHCKOBE, Hail-Ba)KHHTE OT KOWTO Ca: Ma3apeH pPHUCK (BKIIOYBAI BaIyTeH PHUCK, PUCK OT IMPOMsHA Ha

CIpaBeAIuBaTa CTOWHOCT U IICHOBU PHUCK), KPEAUTEH PUCK, TUKBUICH PUCK M PHCK Ha JIMXBEHO-OOBBP3aHU

MapuyHU IOTONM. 3a TOBa OOIIOTO yHpaBJieHWE Ha pHCKa € (OKYyCHPAaHO BBPXY TPYAHOCTHUTE NPH

IIPOTHO3UPAHE HaA (1)I/IHaHCOBI/ITC nasapyu M IIOCTUTIaHEC MHUHHUMHU3HUPAHC Ha IMOTCHHOHUAJIHUTEC OTPpHUIATCIHU

eeKTH, KOUTO MOTaT J1a Ce OTPas3AT BbPXY (PUHAHCOBUTE PE3YJITATH U CHCTOSHHE Ha JIPY KECTBOTO. TeKyIIo

(PMHAHCOBUTE PHCKOBE C€ MACHTH(HUIMpAT, U3MEpBAT W HAONIOAAaBaT ¢ MOMOIITA Ha Pa3TUYHH KOHTPOIHU

MEXaHW3MH, BBBEIEHHU, 3a Ja CE€ ONpEAeNAT aJeKBaTHU IIEHW Ha MPOAYKTUTE Ha JIPY>KECTBOTO U Ha

IMMPUBJICYCHUSA OT HETO 3aCMCH KallMTaJl, KAKTO W Oda CC OLCHAT aACKBATHO IMA3apHUTC o0cTosITeNICTBA HA
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MMPaBCHUTEC OT HEIr0O MHBCCTUIIUU U (bOpMI/ITe Ha NOAABbPIKAHE HA CBO6OI[HI/ITC JIMKBUAHU CPCZCTBA, 0e3 Ja cc

JIOITyCKa HEeOIpaBJaHa KOHIICHTPALIUS Ha J1aJICH PUCK.

VhpaBieHHETO Ha pPHUCKA B JPYKECTBOTO CE€ OCBIIECTBABA TEKYIIO OT OTIAen “‘@UHAHCOBO-
CYETOBOJICH CBITIACHO TMOJHUTHKAaTa, ompeneicHa oT CbhBeT Ha AUPEKTOPHUTE, KOWTO € pa3paboTui
OCHOBHHTE NPUHIMIN Ha OOIIOTO ympaBiieHHe Ha (PMHAHCOBHS PHCK, Ha 0azaTa Ha KOUTO ca pa3paboTeHH
KOHKPETHHUTE MPOIEIypH 3a yIpaBJICHHE Ha OTICIHUTE CHEIU(PHIHN PHUCKOBE, KAaTO BAIyTCH, IICHOBH,

JIMXBEH, KPCIUTEH U JIMKBUICH, IIPU U3TIOJI3BAHETO HA HEACPUBATUBHU UHCTPYMECHTHU.

HO-)IOJ'Iy Ca OINHMCAHW PA3JIMIYHUTE BUAOBEC PHCKOBC, HA KOUTO € H3JIOKCHO JAPYKECTBOTO IIpU
OCBIICCTBABAHC HAa THPrOBCKUTE MY OINE€pAllMU, KAKTO WU BBINPUCTUAT NOAXOJ HPU YIIPABJICHUCTO HA TE3U

PHCKOBe.

30.1. Ilazapen puck
30.1.1. BanyteH puck

Ko™ 31.12.2012 r. uma BadyTHH aKTUBHM W MaCHBH, Bb3HUKHAIU B MPEAXOIHU MEPUOAHN B IIATCKHU
JIOJIapH, KOMTO BCE OIIle HE ca 3aKpUTH (3aIbJDKEHUSI KbM JIOCTABYMIIM, B3€MaHUS MO CIEIIUAIHUA JIOTOBOPH).
[Topagu TOBa JpPyKECTBOTO € W3IIOKEHO Ha BallyTeH PUCK OCHOBHO CIPSAMO IIATCKUs Aojap. BamyTHusar
PHICK € CBBbpP3aH C HETATUBHO JBIHKCHUETO Ha BATYTHHHS Kypc Ha IMOCOYCHATA BAayTa CIPSAMO OBITApCKUS

JICB.

3a Ja ynpanJisiBa BAJIYTHUAT PUCK OT 6’])}:[6H_[I/IT6 CH CTOIIAHCKH oIepalliy U IMPU3HATUTC BAJIyTHU
AKTUBU U NMAaCUBU, ACHOMHUHUPAHU B IIATCKU JOJIapH, JPYKECTBOTO HEJICHACOUCHO HaMallIdBa OTKpUTaTa CU

HCTHa €KCIIO3UIUA B Ta3X BalyTa U IPEHACOYBA NOCTCIICHHO OIIE€PpAalilUUTE CH B €BPO UJIM JICBA.

30.1.2. Illenoeu puck

[IponakHuTe LIEHU Ha IPYkKECTBOTO Ca JAOTOBOPEHHM OCHOBHO B INATcku ponapu po 01.06.2008 r.,
KaTo BIIOCIICIICTBUE Ca MPEAOTOBOPEHH B JIeBa. B TO3M CMHUCHN IpPY>KECTBOTO 3aHANpE] € SIUMUHHPAIIO
eBeHTYaJHUS] PUCK OT HEraTHBHHUTE INPOMEHM B OOMEHHHMs Kypc Ha INATCKHs JOJIap CHPSAMO JieBa II0
OTHOIIEHHE ITPOAAKHUTE [IEHH, HO MIPOIBIDKABa Aa OB/Ie M3JI0KEHO Ha Crenn(HUeH IEHOBU PUCK, Thi KaTo
HEe MOXXE Jla BIMsC BBPXY IPOJaXKHUTE LeHH. JJoKoIKOTO, 00aye, OCHOBHUAT KINUEHT HA JIPY>KECTBOTO € U
OCHOBEH aKIMOHEP, TOBA 0OCTOATEIICTBO 1aBa BH3MOXKHOCT 3a IIPEPa3IIekKIaHe U aKTyalu3UpaHe Ha [ICHUTE

CIIPSIMO MPOMEHHUTE Ha Ma3apa.

[ocraBkuTe Ha OCHOBHM MaTepuajId C€ U3BBHPILIBAT OT OCHOBHUS aKLHMOHEP, KATO NPOJAKHUTE UM
IICHH Ce JOTOBapAT Ha 0a3a Ha aKTyaJHWTE IMa3apHH EeHU Ha MaTepuanute. [IpyKecTBOTO HE € U3I0KEHO Ha

ICHOBU PUCK 3a HCTATUBHU IMMPOMCEHHU B LICHUTEC Ha MATCPHUAIUTE, 00CEKT Ha HETOBHTEC orepanuu, ThH KaTo
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CbIVIACHO JOTOBOPHUTEC OTHOUICHHA C JOCTABYHUIHUTE TC Ca 00eKT Ha NEepUOJAUYICH aHAJIN3 U 06C’B)K}13H€ 3a

npepasriexaaHe U aKTyalu3upaHe CrpsiMoO MPOMEHUTE Ha maszapa.

30.2.Kpeoumen puck

OcHOBHUTE (PMHAHCOBH aKTHBH Ha APY>KECTBOTO ca IMapH B Opoil 1 B OAHKOBH CMETKH, THPTOBCKH H

APYTHA KPpaTKOCPOYHHU B3E€MaHU A, B3ECMaHUA 1O CICIUAIHA JOTOBOPHU.

Kpenuten puck € OCHOBHO PUCKBT, IIpU KOWTO KIIMEHTUTE U APYTUTE KOHTPAreHTU Ha IPYKECTBOTO
HsMa Ja OBJAT B ChCTOSIHUE Ja U3IUIATAT U3IUI0 U B OOMYAHHO MPEIBUICHUTE CPOKOBE JBDKUMUTE OT TAX
CyMH IO THPIOBCKUTE M KPEIUTHUTE B3€MaHUsA. T'bprOBCKUTE B3E€MaHHUs Ca MNpPEJICTAaBEHU B OTYETa 3a
(hPMHAHCOBOTO CHCTOSIHME B HETEH pa3Mep, ciel MPHUCIagaHe Ha HAYUCICHUTE 00C3ICHKH 10 CbMHUTEIHU U
TpyAHOCHOUpaeMu B3eMaHus. TakuBa 0OC3IICHKH ca HAIIPABCHU KBJIETO U KOTAaTO ca OWIM HaJIWIIe CHOUTHS,

HUICHTH(QUIMPAIIH 3aryOr OT HEChOUPAEMOCT CBhIUIACHO MPEAMIICH OITHT.

ChbllecTBEHa 4acT OT B3E€MaHUATa Ca OT CBBP3aHHU JIMIA, KOETO MHUHHMHU3UpA KPEIUTHUS PHCK
(ITpunoxxenne Ne 16). ThproBckuTe B3aUMOOTHOIIEHUSI HA APYX)ecTBOTO Tpe3 2012 r. ca MOYTH U3IAJIO C
ocHOBHHS akmmoHep (99.93% ot mpuxoamre oT mpomaxkOm Ha mpoxykmus) (3a 2011 r.: 99.96%). 3a

ocTaHajlaTa 4acT OT KJIMEHTUTE MIPOAAKOUTE ce U3BBPIIBAT IPEIUMHO B OpOI.

CpbupaeMOCTTa Ha B3EMaHHUATA C€ KOHTPOJHMpA JUPEKTHO OT W3IBIHUTEIHUS TUPEKTOP.
Jpy>XecTBOTO HsIMa MOJMTUKA J1a U3BBPIIBA THPIOBCKU MPOJAXKOHN Ha Pa3CpPOUCHO IUIAIAaHEe, C U3KIIOUCHHUE

Ha CJEJIKH TI0 CIIEIUAIHU JOTOBOPH.

CrOMpaeMOCTTa W KOHIIEHTPAIMATA Ha B3EMaHMTA CE CJICAM TEKYIIO, CHIIIACHO yCTaHOBEHAaTa
Iporeaypa 3a KOHTPOJI. 3a IenTa €XeJIHEBHO ce MpaBU Mperiie] U OT (UHAHCOBO-CUSTOBOJHUS OTAEH Ha

OTKPUTUTE NMO3UIUU 110 KIIMCHTU, KAKTO U NMOJIYUCHUTE NOCTHIUICHUA, KATO CE U3BHPIIBA PaBHCHUE U aHAJIUS.

[apuunuTe M pasmamaTeTHy oNepanyuy ca OrpaHHYeH! 10 OaHKH ¢ BUCOKA peIyTanus 1 JUKBHIHA
crabunmHocT. IlapnunnTe cpeacTBa B JAPYKECTBOTO M pa3IUIAIIATENHUTE OMNEPAIMH Ca CHCPEIOTOYSHH B

IOurnon6ank A/l u Paiidaiizenoank AJl, a kpenutute B YHUKpeauT bynoank AJl.

I[OH'LJIHI/ITGJIHO, APYKECTBOTO MMaA IOJUTHKA Ja IIOCTaBsA A0 OHNPECACIICH JUMHUT CKCIIO3ULUATa CU

KBbM OTJeIHA OaHKa.

30.3./Iuxeuden puck

JIMKBUHUAT PUCK ce M3pa3sBa B HEraTMBHATA CUTYallUs JAPYKECTBOTO Ja HE ObJie B CbCTOSHUE 1A
nocpernHe 0e3yCIOBHO BCHYKU CBOW 3aJBJDKCHHS CHITIACHO TEXHHUS Maaek. To MmpoBexknIa KOHCepBaTHBHA
TIOJINTHKA MO YIPABIEHUE HAa JTUKBUIHOCTTA, Ype3 KOSTO MOCTOSIHHO MOAIbpKa ONTUMAaJIeH JTUKBHUJICH 3arac

NapuyHU CPEJCTBa, 100pa CIOCOOHOCT Ha (PUHAHCUpaHE HA CTOMAHCKAaTa CH JEHHOCT, BKIIOYHMTEIIHO Ype3
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OCUTYPABAHEC W NOAABPIKAHC HA aJCKBATHU KPCAUTHHU PECYpPCH H YJCCHCHHSA, INMOCTOAHHO KOHTPOJIHO
Ha6J'IIOI[eHI/Ie Ha (I)aKTI/I‘ICCKI/ITe " IPOTHO3HU MapU4HU IMOTOLM IO NEpUOAU Hanped U NoAAbpiKaHE Ha

PAaBHOBECHUEC MCIKAY MATYPUTCTHUTEC I'PaHUII HA aKTUBUTE U TACUBUTC HA JPYIKECCTBOTO.

30.4. Puck na quxeoHoCHUmMeE RAPUYHU NHOMOUU

Karo U0 APYIKCECTBOTO HsAMA 3HAYUTCIIHA YaCT JIMXBOHOCHU AKTUBHU, C U3KIIIOYCHUC HA MMAPUIHHUTE
CpCACTBA U B3EMaHHUATA MO CIICHUAJIHA JJOTOBOPH. 3aroBa MNPUXOJUTEC U ONICPATUBHUTE MAPUYIHHU ITIOTOILU Ca B
rojrsiMa CTCIICH HE3aBUCHMHU OT IIPOMCHUTE B MMa3apHUTE JIMXBCHU paBHUILA. CLHIGBpCMeHHO JOPYKECTBOTO €
H3JIOKEHO Ha JIMXBCH PUCK OT CBOsA ABJITOCPOUYCH 3a€M C IPOMCHJIMB JIMXBCH IIPOLCHT, KOTO I'0 IIOCTaBs B

3aBUCHUMOCT OT JIUXBCH PUCK MMAPUIHUTE MY ITIOTOIIH.

I[pY)KeCTBOTO HE € U3JIOKECHO Ha JIMXBEH PUCK OT CBOUTE KPATKOCPOUYHU 3aIbJIKECHUA, 3alI0TO TE€ Ca

00MYaltHO THPTOBCKU U OC3IIMXBEHHU.

PBKOBOACTBOTO Ha APYKECTBOTO TEKYyIIO HAONIONaBa M aHAIM3HpA HEroBaTa €KCHO3ULUS CIPSIMO
NPOMEHUTE B JMXBEHUTE paBHHUIIA. (DUHAHCOBUTE AKTHBH C IUIABAIN JIMXBEH IPOIEHT IMPEACTaBIABAT
TEKyIId CMETKH B OaHKH W JIMXBHUTE IO TAX CE OINPENENAT STHOCTPAaHHO OT OaHKaTa KOHTPAreHT, KaTo
CBIUTE HE Ca B MpsKa 3aBUCHMOCT OT IPOMEHHUTE B Ma3apHUTE JIMXBCHH HHUBA. B ciydail Ha HeraTHBHH
MPOMEHH, JIPYKECTBOTO MOXKE Jia MPOMEHU OaHKaTa KOHTPAreHT BHB BCEKH ¢IWH MOMEHT. DUHAHCOBUTE
aKTUBH ¢ (DUKCHpPAH JIMXBEH MPOICHT MPEICTaBIIBAT B3EMaHUs 10 CIICIUANHU JTOTOBOpH. JlpykecTBara ce
CTpeMST Ja MOJAbPIKaT Ma3apHU HHUBA IO TE3H JOTOBOPH, a B CIyuyail Ha MPOMEHH B Mas3apa, Te3U HUBA Ce

IpeaoroBapsr.

30.5. Ynpaenenue na kanumanoeus puck

C ympaBieHHETO Ha KaluTajla ApY’KECTBOTO LEJIM J1a Ch3[aBa U MOALBPKA BB3MOXXHOCTU TO Ja
IPOJBIDKU 12 (QYHKIIMOHHPA KaTo JEHCTBAIO MPEANPHATHE U J1a OCHTYPsBa CHOTBETHATA BB3BPHIIAEMOCT
Ha WHBECTHPAHWUTE CPEACTBA HA AKIMOHEPUTE, CTOMAHCKH MOJ3M Ha JPYTUTE 3aHHTEPECOBaHM JINIA U
YYaCTHUIIM B HETOBUS OM3HEC, KAaKTO M Ja IOJAbpXKa ONTHMallHA KalHWTaloBa CTPYKTypa, 3a Ja ce

peayuupar pa3xouTe 3a KaluTala.

JpyXecTBOTO TeKymio HaOro/aBa OCHUTYpEHOCTTa M CTpyKTypaTra Ha KamnuTaja Ha 0asza
CHOTHOILECHUETO HA 3aTBXHIOCT. TOBa CHOTHOLICHUE CE W3YMCISABA MEXKIY HETHHS TBJITOB KAalMTal KbM
obmara cyma Ha Kanurtaja. HeTHUSAT ABITOB KamuTal ce Ompeaens KaTo pa3inka MeXIy BCHYKH
NPHUBJICYCHN 3a€MHH CPEACTBa (KPaTKOCPOYHW W IBJITOCPOYHH) TaKa, KaKTO Ca IOCOYCHH B OTYETa 3a
(PMHAHCOBOTO CBHCTOSIHME ¥ MAapHYHHTE CPEJCTBAa M MapHyHM ekBuBaieHTH. OOmiara cymMa Ha Kamurtana e

paBHa Ha COOCTBEHHMS KAIlUTaa U HETHHUS JBJITOB KalyTal.
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IlonmuTnkaTta Ha APYKECTBOTO € Jia moAAbpiKa ONTUMAJIHO HUBO Ha KalvTall C LS Ja MOXKE aa

OCHTYpsIBa HEOOXOAMMUTE CPENICTBA — IBITOCPOYHH U KPATKOCPOUHH 3a OBIEIIOTO CH Pa3BUTHE.

30.6. Cnpaseonueu cmoiinocmu

CrpaBeyiuBaTa CTOMHOCT Hal-00IIO TPEJCTaBIsABA CyMaTa, 3a KOATO €IWH aKTHB MOXe Jia Obje
pa3MEHEH WM €IHO 3aJbJDKeHHe Ja ObJie W3IIATCeHO MPH HOPMAJHM YCIOBUS Ha CHENKaTa MEXIy
HE3aBUCHMH, JKeJIaell U WHPOpMHpaHH KOHTpareHTH. [lomuTrkara Ha IpyKECTBOTO € Ja OIMOBECTSIBA BHB
(hMHAHCOBUTE CHM OTYETH CIIpaBEJINBaTa CTOMHOCT Ha ()MHAHCOBHTE aKTHBH M TACHBH, Hali-Be4ye 3a KOUTO

CbIICCTBYBAT KOTHUPOBKHU HaA MMa3apHU LICHU.

CrpaBeqnuBata CTOMHOCT Ha (DPMHAHCOBUTE HHCTPYMEHTH, KOHUTO HE CE€ THPryBaT Ha aKTHBHH
masapy ce Ompenaess 4Ype3 OIEHBYHU METOAM, KOUTO ce 0a3upaT Ha pa3jMYHH OUCHBYHH TEXHHUKH U
MIPEIONI0KEeHNST HAa PHKOBOJICTBOTO, HANIPABEHW Ha 0a3a Ma3apHHUTE YCIOBHS KBM JaTaTa Ha OTYeTa 3a
(uHAHCOBOTO ChCTOsIHUE. KOTHpaHH MazapHU [EHH WM KOTHPOBKHU Ha JWIBPU 32 OJOOHH UHCTPYMEHTH ca
U3ION3BAT 32 ABJITOCPOYHH IBJIrOBE. pyru TEXHUKHU, KaTO T€3U HA AUCKOHTHUPAHUTE MapU4HU MOTOLH, CE

HM3I10JI3BAT 3a ONPECACIIAHCTO HA OCTAHAJIUTE HHCTPYMCHTH.

KonnenmusTa 3a crpaBeminBaTa CTOHHOCT Mpenroiara peatn3upaHe Ha (PMHAHCOBH HMHCTPYMEHTH
ype3 mpoaaxoba. B mosedeTo cirydam, 0ocoOEHO 10 OTHOIIEHHE HAa THPTOBCKHTE B3EMaHHS W 3a]IbIDKEHHS,
KPEIUTUTE ¥ ACTIO3UTHTE, MPYKECTBOTO OYaKBa Jla pealu3upa Te3u (QUHAHCOBH AaKTUBU U UpE3 TAXHOTO
ISUIOCTHO OOpaTHO M3IUIAILAHE WM PECII. MoracsiBaHEe BBB BPEMETO. 3aTOBa T€ C€ MPEJCTABST IO TAXHATa

aMOpTHU3HpYy€eMa CTOHHOCT.

Cpmio Taka roisMara 4acT OT ()MHAHCOBWTE aKTHBU W IMACHBH Ca WM KPATKOCPOYHH IO CBOSITA
CBIHOCT (THPTOBCKH B3e€MaHUS W 3abJDKECHUS, KPAaTKOCPOUHH 3aCMH), WM Ca C TUIABaIl JIUXBEH MPOICHT
(IBATOCPOYHHU MIPUBIICUYCHHU 3a€MH) U MOPAIH TOBA TSAXHATA CIIPaBeJIMBa CTOMHOCT € NMPUOIM3UTEIHO PaBHA

Ha 0aJaHCOBAaTa UM CTOMHOCT.

P’BKOBO}ICTBOTO Ha OPYKECTBOTO CUUTA, Y€ MPU CHIICCTBYBAIIUTEC o0cTosATeNICTBA NpeaACTABCHUTEC B
OoTyecTa 3a (1)I/IHaHCOBOTO CBbCTOAHHUEC OIICHKH Ha Q)HHaHCOBHTC aKTHBH ¥ TACHBH Ca BB3MOXXHO HaM-

HaJCKIHU, aICKBATHU U JOCTOBCPHU 3a LICJIUTC HA (bI/IHaHCOBaTa OTYCTHOCT.

31. YCJIOBHHU 3ABJIZKEHUSA 1 AHT'AYJKUMEHTHU

Cvoeonu oena

Ksm 31.12.2012r. bearapcka po3a Ceromonuc AJl e crpaHa mo ciegHHTE ChASOHH THPrOBCKH

Jiena:
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e mpensseH uck or 2005 r. 3a HelUaTeHW 3aIb/DKEHHS KbM JOCTaBYMK, KOWUTO, BEIHO C
MIPUJIeXKAIINTE JTUXBH, ca B pasMmep Ha 395 x. m. x. ['maBHmata B pasmep Ha 352 x. o1. a. (487
X.JIB.) € BKJIIOUCHA B OTYeTa 32 (DMHAHCOBOTO ChCTOsSIHUE Ha JpyxecTBOTO (IIpnmoxenue Ne 22).
JonbaHutenHo, € npusHara mpoBusus B pasmep Ha 100% (31.12.2011 r.: 100%) 3a pasznukata
MEXIy CyMHUTE Ha 0aJaHCOBOTO 3aIbDKCHHE M cymata mo cbaednus uck ([Ipmmnokenue No 22),
Thii KaTo PHKOBOJCTBOTO OLICHSBA, Y€ BEPOSATHOCTTA HA HACTOSIIMS eTal 3a HeraTuBeH 3a
JPY>KECTBOTO pe3yJTaT OT JeNoTo € BHcOoKa.KbM narata Ha HacTosmMs OTYET € IUIaTeHa

ropanius o cmetka Ha BKC 3a cniupane Ha U3MIBJIHEHUETO 10 Bb33uBHO perieHne Ha CAC.

Iloemu anzasrxicumenmu 6v6 6Pb3Ka ¢ noJjiy4erHo d)uHchupaHe

Jpy>ecTBOTO € MOeJI0 aHTXHWMEHT IO JOTOBOp 3a NPEJOCTaBIHE Ha Oe3Bb3Me3Ha (hMHAHCOBA
IOMOIIl 3a CPOK OT 5 TOAMHM CJeA NPHUKIIOYBAaHE Ha IPOEKTa 32 TEXHOJIOTMYHO OOHOBJICHHE U
MoJiepHU3alns Ha TabieTHo npous3BoacTBO (IIpunoxkenue 25). CpoksbT 3amousa aa tede ot 09.02.2011 1. u
CBIJIACHO JOTOBOPA, MPOEKTHT He TPsIOBa Ja MPETHPITN 3HAYMMH M3MEHEHHS, 3acsrallld HeroBara ChIIHOCT,
YCJIOBHSATA 32 HETOBOTO M3IBJIHEHUE WM IMOPaXKIAllH HEONpPaBIaHU H3TOMM 32 APYKECTBOTO, KAKTO U
M3MEHEHHs MPOM3THYAIM OT NMPOMSIHA B XapakTepa Ha COOCTBEHOCTTa Ha €IEeMEHT OT MH(pacTpyKTypaTa
WM TIpEKpaTsBaHe Ha IPOM3BOACTBEHATA JIeHHOCT. [Ipy HeM3IbIHEHNE Ha T€3H U3CKBaHMSA MPETOCTAaBEHOTO
(duHaHCHpaHe MOJICKH Ha BB3CTAaHOBsBaHE. KbM 1aTaTa Ha M3TOTBSHE HAa OTYETAa BCUYKU M3HCKBAHUS IO

JIOTOBOPA Ca CHA3€HHU.
32.CbBUTHUSA CIIEJ KPAS HA OTYHETHUS ITEPHO

Hsma cp0utus CJIEN Kpasi Ha OTUCTHUA IEPUOMI.
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