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MNpunoxeHne KbM PUHAHCOBUA OTHET KbM 31 mapT 2021 T.
1.KopnopartvsHa nHgopmMaums

HEABVXXUMUA NMOTUN CO®PUNA ALACUL, e akumoHepHO [OPY>KECTBO CbC CreuunanHa
WNHBECTULIMOHHA LN, perncTpupaHo B Peny6nuka bbarapus no upmeHo aeno 12625 ot 2006

r. CbC ceanule 1 aapec Ha ynpasneHue rp. Codmsa ,paitoH Cpeged, yn. Meopru C. PakoBCKu
Ne 132, Bx. A, eT. 1, ofmc 3.

[py>XeCcTBOTO npuTexKasa NNLEH3 3a M3BbPLUBAHE Ha AEeMHOCT KaTo aKLMOHEPHO APYXeCTBO
CbC ChneumaiHa MHBECTULMOHHA Len, n3gageH ot KomucuaTa 3a (oMHaHCOB Haas3op C PelueHune
Ne 1193-ACWL, ot 13.12.2006 .

MpeAMeTHT Ha AEHOCT Ha [PY)XECTBOTO € MHBECTMPaHe Ha MapuyHUTE CPeACTBa, HaGMpaHu
uypes M3gaBaHe Ha LiEHHW KHKA, B HEBVXKUMMN UMOTM /CEKIOPUTU3ALMUS HA HEABVKMN UMOTW/
MoCpPeACTBOM MOKYMKa Ha MpaBo Ha COGCTBEHOCT M APYrY BELHU MpaBa BbPXY HEABVKMMY
MMOTY, M3BLPLLUBAHE HA CTPOEXM W MOAOBPEHUs B TAX, C LEN MNPeJoCTaBsHETO WM 3a
ynpaB/ieHve, 0TaBaHe Mof HaeM, N3VHT, apeHaa n/unu npoaaxoara ym.

[eliHocTTa Ha [lpy>KecTBOTO He Ce orpaHM4aBa ChC CPOK UMM APYTO MPEKPaTUTENHO YCOBME.

[py>KeCcTBOTO € BnMcaHo B Tbproeckua peructop ¢ EMK 175163724, PeructpupaHo e o
3akoHa 3a 44C.

[pyxectBoTo e ¢ KanuTan 650 000,00 nesa , pasnpegeneH B 650 000 6post OGMKHOBEHHM
6e3Ha/IM4HM CBOOOAHOMNPEXBBLPAAEMM aKLMM C MPaBO Ha rfac ¢ HOMVHaIHA CTOMHOCT efuH NeB
BCAKA efiHa.

Akuunte Ha Hegsmxumm nmotn Cogmna ALCKL, ca peructpmpaHn Ha B®B - ISIN Kog Ha
emucusaTa: BG1100101069.

Pa3npefeneHVeTo Ha akLMOHEPHUA KanuTan CbIfIaCHO KHUMA Ha akuMOHepwTe, u3gafeHa oT
LleHTpaneH geno3ntap kbm 31.03.2021 r. e KakTo crnejpa..

AKLMOHEp Bpoi akuum

XONAWNHI LEHTBP AL 229 224

Jilo) NHBECT KEMNNTBN 47 800

BNCOKOOOXOAEH

APYTU 372 976
Bcuuko: 650 000

[pyxecTBoTO MMa efHoCcTeneHHa cuctema Ha ynpasneHue. Kom 31.03.2021 r. CvbBeT Ha
OVMPeKTopuTe B CbCTaB, KaKTO Criefsa:

bBopnc Muxaiinos Hukonos Mpeacepaten
VBaH CTOAHOB ApKoB M3nbnHuUTENEH AnpeKTop
epraHa Meopruesa LLInHWKoBa - boiueBa HesaBucum uneH
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[py>KeCTBOTO Ce MpefcTas/sBa OT W3NBLAHUTENHWUA AupekTop MBaH CTOAHOB HApKOB U
Mpeacenatens Ha CbBeTa Ha AvMpekTopute bopuc MuxainnoB HMKONOB camo 3aefHo.

Ha nposegeHo Ha 30.06.2017 r. pegoBHO roguwHo OGO CbbpaHWe Ha akKLUMOHepuUTe Ha
[JpyxecTBoTo € n3bpaH OauteH komuTeT. Ha cbLioto O6LWO cbbpaHue e 0J0bpeH 1 CTaTyT Ha
OauTHMA KommuTeT. Ha wu3BbHpegHo OO6WO cbbpaHWe Ha akKuMOHepuTe, MPOBELEHO Ha
18.02.2021 r. ca npueTn NpomMeHn B uneHoseTe Ha OAUTHUA KOMUTET.

KbMm 31 mMapt 2021 r. B Jpy>ecTBOTO MMa Ha3HAYeH efinH CAyXUTe.

2. basa 3a n3roTesHe Ha rogMLHMA qI)I/IHaHCOB oTHyeT

®NHAHCOBUAT OTYeT Ha [pyXecTBOTO e CbCTaBeH B CLOTBETCTBME C MexayHapogHuTe
cTaHfapTv 3a (huHaHcoBo oTumTaHe (MC®O), paspaboTeHn u nybamkyBaHW OT CbBeTa Mo
MeXayHapoaHu cueToBodHW ctaHgapTu (CMCC) u npuetn oT EBponeiickusi cbioz (MCPO,
npuetn ot EC). Mo cmmcbna Ha maparpad) 1, Touka 8 oT JOMbAHUTENHUTE pa3nopeaou Ha
3aKoHa 3a CYeTOBOACTBOTO, NPUAOXUM B Bwuarapusa, TepmMuHbLT ,,MCPO, npuetm ot EC“
npeactasnasar MexayHapogHuTe cyeToBogHU ctaHgaptv (MCC), npuet B CbOTBETCTBUE C
PernameHT (EO) 1606/2002 Ha EBponeickms napnameHT 1 Ha CbBeTa.

PUHAHCOBUAT OTYET e CbCTaBeH B OLArapCcKM fieBa, KOETO € (PYHKLMOHanHaTa BalyTa Ha
OpyxectBoTo. Benukm cymm ca npefctaBeHn B xunagm nesa (‘000 nB.) (BKAKOUUTENHO
cpaBHUTeNHaTa nHpopmauums 3a 2020 r.), OCBEH aKO He e MOCOYEHO ApYro. JOoX04bT Ha akums e
MOCOYEH B /IeBa.

[elicTBallo npeanpusitTue

®VHAHCOBMAT OTYET € CbCTaBeH MPU CrasBaHe Ha MPUHLMNA Ha [JeiACTBallo MpeanpusTue u
KaTo ca B3eTW NpeaBui Bb3MOXHUTE €(EeKTM OT MNPOAL/KABALLOTO Bb3[EACTBME Ha
naHaemMusiTa oT KopoHaeupyc Covid-19. BeposiTHO € fja “Ma W Gbeliy Bb3AeicTBUS BbpXy
[eiiHocTTa Ha [Ipy)XecTBOTO, CBbp3aHM C OM3HEC Mofena, NPaBHUTE W [IOFOBOPHUTE
OTHOLLIEHUS!, CMYXXUTENNUTE, NOTPEBUTENNTE 1 0GOPOTHUTE CPeAcTBa B pe3ynTaT Ha Covid-19.
[lopy 1 KbM gaTaTa Ha CbCTaBsiHE Ha (DMHAHCOBUS OTYET Ca B CWMia 3abpaHn 3a MbTyBaHe,
KapaHTUHHU MEpPKU W OrpaHuueHns. BuaHechT Tps6Ba fa ce ChpaBs C Mpefu3BUKaTeNCTBa,
CBbP3aHM C HamaneHn npuxoan. O6MEKYaBAHETO Ha OrpPaHUYEHKSTA OCTaBa HECUTYPHO U UMa
Bb3MOXXHOCT 32 Y/Ib/KaBaHe Ha MepKWTE 3a HeonpeaeneHn 6baeLm nepuoau.

MaHaemusaTa foBefe A0 3HAUMTENHA BOMATWIHOCT Ha (DMHAHCOBUTE W CTOKOBMTE Masapu B
BbArapus 1 B CBETOBEH Malllab. PasnMuHKM NpaBUTENCTBA, BKMOUMTENHO Bbnrapus obsBrxa
MepKU 3a NpefocTaBsiHe KaKTO Ha (PMHAHCOBA, Taka U Ha HeMHAHCOBA MOMOLL, 3a 3acerHaTuTe
CEKTOPW W 3acerHaTmute GM3HEC opraHvsauun. B Te3n ycnoBus W cnef HampaBeH aHaim3 u
MpeLeHKa Ha cnocoGHOCTTa Ha [Ipy>KeCTBOTO [Aa MPOALMKM CBOSTA AAEHOCT KaTo feliCTBaLLO
npeanpusTe Ha 6a3a Ha HalMyHaTa MHGopMaLMs PHKOBOACTBOTO OYaKBa, Ye HSMa Aa MMa
Hama/IsiBaHe B 3HauMTe/IHa CTeMNeH Ha 06ema Ha AeitHocTTa. OyakBaHMATA Ca, Ye APYXKECTBOTO
Ma [0CTaTb4yHO (PMHAHCOBM Pecypcu, 3a fa MPOABIKM OnepaTUBHATa CU [eliHOCT B 6/IM3KO
ObAelle v NPoAbMKaBa Aa npunara NpUHLMNA 3a AeliCTBalLO NPeanpusaTe NPy U3rOTBSHETO
Ha VHAMBUAYANHUS (IUHAHCOB OTYET.

3. TpomeHn B cyeTOBOAHATA MNONTUKA

31 Hoswn cTaHgapTw, Bnes3nv B cuna ot 1 aHyapu 2020 r.

[py>KecTBOTO € NPUNOXKMWIO CIeHUTE HOBW CTaHAAPTM, W3MEHEHWS| W PassiCHEHUS KbM
MC®O, paspaboTeHn v Ny6amKyBaHu oT CbBeTa M0 MEXAYHapoAHU CUETOBOAHM CTaHAapTH,
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KOWTO Ca 3afb/DKUTENHN 3a NpuiaraHe OT FOAMLLIHUA repuog, 3anoysaly Ha 1 aHyapu 2020 r.,
HO HAMAT CbLUeCTBEH edeKT OT MpunaraHeTo UM BbpXy (DMHAHCOBMS Pe3ynTaT MU (DMHAHCOBOTO
CbCTOAHWE Ha [py»ecTBoTO:

MCC 1 n MCC 8 (n3meHeHN) - JehnHMUMS Ha CbLLLECTBEHOCT, B cuna oT 1 sHyapu 2020
r., npvetn ot EC

LlenTa Ha WM3MeHeHWsiTa € fa Ce M3MonsBa efHa W Ccblla AeMHULMA Ha CHLIECTBEHOCT B
pamMKuTe Ha MeXayHapoAHMTe CTaHAapTV 3a (MHAHCOBO OTuMTaHe M KOHLenTyanHata pamka
3a (MHAHCOBO OTUMTaHe. CbINacHO M3MEHeHMsTa:

HEsACHOTO MPEeACTaBAHE Ha CbLUECTBEHATa WH(MOPMAaLMs UM CMECBaHE Ha ChLLECTBEHa C
HeCbLIECTBEHA MHAOPMALIMS MMa CblUMs eeKT KaTo MpOoMnycKaHeTo Ha BaKHa MHGOpMaLms
W HEMpaBWIHOTO I NpeAcTaBsHe. MpeanpuaTUATa pellaBaT Kos MH(OpMaLWs € ChLLecTBeHa
B KOHTEKCTA Ha (DMHAHCOBWS OTUET KaTo Lsi/Io; 1

,,OCHOBHUTE NOTPEOUTENN Ha (PUHAHCOBM OTYETM C 06LLO NpeaHasHauYeHMe™ ca Tesu, KbM KOUTO
ca Haco4eHN (PUHAHCOBMTE OTYETM U BK/HOYBAT ,,CbLLIECTBYBALLM WU NOTEHLMANHI UHBECTUTOPH,
3aemofaTeny v Apyrn KpeamTopu®, KouTo Tpsbea Aa pasumTaTr Ha PUHAHCOBMTE OTYETM C 06LLO
npefHa3HavyeHve 3a ronsma YyacT OT (hMHaHcoBaTa UHAOPMAaLWS, OT KOSITO CE HYXKaasT.

M3meHeHns Ha pedepeHummTe KbM KoHUeNTyanHa paMka 3a (OMHAHCOBO OTYMTaHe B
cuna oT
1 anyapwn 2020 r., npnetn ot EC

CMCC e u3gan npepaboTeHa KOHLENTyaHa paMKa, KOSiTO B/3a B CuNia He3abaBHO. Pamka He
BOAM 10 NMPOMEHM B HUTO €MH OT CbLLECTBYBALLMTE CUETOBOAHW CTaHAAPTU. BbMpeku ToBa,
NPeanpusaTAsSTa, KOUTO pasyMTaT Ha KOHLEMNTyasHaTa pamKa Mpy OnpefensHe Ha CBOMUTE
CUETOBOAHM MONUTUKA 3a CAENKM, CbOMTUS WM YCNOBMS Ha [AEMHOCTTA CM, KOUTO He ca
pasrnefaHn CreuuanHo B KOHKPETEH CYeTOBOAEH CTaHAapT, e MmoraT fa npwunarar
npepaboTeHaTa pamka oT 1 sHyapu 2020 r. lMpeanpustis e Tpsa6Ba fa NPeLeHsT aanu
TEXHUTE CUYETOBOAHM MOMUTMKM ca BCe OLWIE MOAXOASALWM CbFIacHO npepaboTeHaTa
KOHLIeNnTyanHa pamka. OCHOBHUTE MPOMEHM Ca:

32 Ja ce MOCTWIHe LenTa Ha (DMHAHCOBOTO OTYMTaHe ce (DOKycMpa BbpxXy ponsta Ha
PBHKOBOACTBOTO, KOETO TPsiBBa fia CIyXKM Ha OCHOBHUTE MOTPEGUTENIN Ha OTUYETUTE

OTHOBO Ce Habnsra Ha NMpUHLMMA Ha NPeAnasMBOCTTa KaTo HeOOXOAMM KOMMOHEHT, 3a fa ce
MOCTUIHE HeYTPasHO NPeACTaBsHE Ha MH(opMaLMsTa

neduHMpa ce Koe e OTUMTALLL0TO Ce NPeAnpUsTHe, KAaTo € Bb3MOXHO /1a € OTAE/MHO opUANYECKO
NMLE UMK YacT OT NpeanpusiTMeTo

npepasriexaart ce onpefeneHnsTa 3a akTMB 1 Nacue

npu NMprUsHaBaHETO Ha akKTWBM W MachBW Ce NnpemaxBa YC/I0BUETO 3a BEPOATHOCT OT BXOAALLN
nnn n3xoaawn noToun oT MKOHOMUYECKM NOMA3N 1 ce 4oNb/BaT HACOKNTE 3a OTNMCBaHe

JaBaT ce AONb/HUTENHU HAaCOKM OTHOCHO Pas/INYHUTE OLLEHBYHN 6a3mn 1

neyan6ata wnM 3aryb6ata Ce OMpedensT KaTo OCHOBEH MoKasaTen 3a [eiHocTTa Ha
NPeAnpusTMETO U ce NpenopbyBa NPUXOAUTE U Pa3xXoAuTe OT Apyrus BCeobXBaTeH AoXofd Aa
6baT PELMKMpaHK Mpe3 nevan6ata Wiy 3ary6ata, Korato TOBa MoOBMWLIABA YMECTHOCTTA WK
[I0CTOBEPHOTO MPeACTaBsHE Ha (PUHAHCOBUTE OTUETMW.

MC®O 3 (n3meHeH) - OnpefeneHne Ha cTonaHcKa AeHocT, B cuna oT 1 siHyapu 2020 r.,
npwvet ot EC

3MeHeHOTO onpefernieHVe 3a CTOMaHCKa [AEMHOCT M3MCKBAa NpMAo06GMBAHETO [Aa BK/OYBA
BXOASLLY MaTepuasn 1 CbLIECTBEH MPOLIEC, KOMTO B CbBKYMHOCT 3HAUYMUTENHO [a JONPUHACST
3a CMocoBHOCTTa 3a Cb3fjaBaHe Ha M3XOAslla npoayKums. OMpeaeneHneTo Ha MOHSTUETO
,NPOAYKLMS“ Ce 13MeHs Taka Ye Aa Cce (hoKycmpa BbpXy CTOKWTE W YCIyruTe, NpeaocTaBsHN Ha
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KIMEHTUTE, KOWTO reHepupaT [0X04 OT WHBECTALMM W apyru goxoan. OnpeaeneHueTo
M3K/OYBA Bb3BPALLAEMOCTTA MOA (hopMmaTa Ha MO-HWUCKW pasxoay W APYr MKOHOMWYECKU
nonsu. W3MeHeHWsiTa BEPOSITHO LUe [oBedaT A0 OT4YMTaHe Ha MoBede Mpugo6rBaHNS,
KnacugmumpaHn Kato npuaobrBaHns Ha aKTUBMW.

M3meHeHns Ha MC®O 9, MCC 39 n MC®O 7: Pethopma Ha petepeHTHUTE NINXBEHN
npoueHTn (13gageHa Ha 26 centemspu 2019 r.), B cuna ot 1 aHyapu 2020 r., npuetn ot
EC

MpepnaraHuTe W3MEHEHUA BK/IKOYBAT €/leMeHTW, OTpassBaliM HOBWUTE W3UCKBaHWA 3a
OrnoBecTsABaHe, BbBeAeHN OT n3MeHeHuATa Ha MC®PO 9, MCC 39 n MC®O 7.

MN3meHeHnss Ha MC®O 16 HamasieHUs Ha HaemuTe, cBbp3aHu ¢ Covid-19, B cuna ot 1
toHn 2020, npwuet ot EC

lMpomeHUTe KacaaT eAMHCTBEHO JIM3MHIOMOJMyYaTeNInTe MO AOroBOPM 3a JIN3WHE, KOWUTO ca
MOMYyYNNN OTCTBINKA OT HAEMHATA CYMa WUIN He Ob/DKAT HaeM 3a OfpefesnieH nepuos oT BpemMe B
pe3yntaT Ha naHgemusTa oT kopoHasupyc Covid-19. B 1031 cnyyaii nn3mHrononyyarenmTe
MOXe [a He CUMTAT Hama/leHUTe HaeMHW BHOCKWM WN OMPOCTEHUTE HaemMy 3a MepuoanTe o
nnn npean 30 toHM 2021 1. KaTo MOAUQMKaLUA Ha JIN3MHTOBUA [OrOBOP, HE3aBUCMMO [a/n
HaeMHWUTe CyMun BriocnefcTBue ca yBenuyeHun cnef 30 toHn 2021 T.

3.2. CtaHaapTu, U3MEeHeHNS 1 pa3saACHEHUS, KOMTO BCe OLLE He ca B/Ie3NIN B Cua U He ce
npunarar oT Mno-paHHa gara ot JpyXecTBoTO

Kbm patata Ha ofjob6peHVe Ha TO3M (PMHAHCOB OTYeT ca NyO6/MKyBaHW HOBW CTaHZapTH,
N3MEHeHWs U Pa3fCHEHUA KbM CbLLECTBYBALLM BeYe CTaHAApTU, HO He ca BMIE3/IN B CUMa UK He
ca npuetn oT EC 3a dmHaHcoBaTa rogvHa, 3anodsawia Ha 1 siHyapyu 2020 r., 1 He ca 6um
MPUIOXeHW OT Mo-paHHa faTta oT [pyxecTBOTO. He ce oyakBa Te fa MMaT CbLUECTBEH ediekT
BbPXY (PMHAHCOBUTE OTYETM Ha [py>KecTBOTO. PbKOBOACTBOTO OYaKBa BCUYKU CTaHAapTU U
M3MeHeHNs fa 6baaT NPUeTV B CHETOBOAHATA MOINTMKA Ha [IpY>KeCTBOTO Mpe3 MbpBus Nepuog,
3anoysaly, crief garara Ha B/IM3aHeTo UM B CUna.

MpoMeHNTe ca CBbP3aHU CbC CMeAHUTE CTaHAAPTY:

e WN3meHeHns B MCC 1 lpeactaBsHe Ha mHaHcoBuTe oT4eTu: Knacuukaums Ha
MacvBUTE KaTO TEKYLUW W HeTeKyLu, B cuna oT 1 aHyapu 2023 1., BCe OLLe He e npueT
ot EC

e W3weHeHns B MCPO 3 BwusHec KombuHaumn, MCC 16 KWmotn, MawmHu w
cbopbxkeHusd, MCC 37 Tposu3nn, YCMOBHU NacvBW WM YCNOBHW akTMBW, B cuia ot 1
AHyapy 2022 r., BCe oLLe He ca npveTn oT EC

e TogyuHn nopobpeHna 2018-2020 r. B cuna ot 1 aHyapyu 2022 r., BCe Olle He ca
npuetn ot EC

¢ W3meHeHns Ha MC®O 4 3acTpaxoBaTe/iHN AOroBopu - otnaraHe Ha MC®O 9, B cuna
oT 1aHyapun 2021 r., BCe oLLle He ca npuetn ot EC

e WM3meHeHusi Ha MC®O 9, MCC 39, MC®O 7, MC®O 4 n MC®PO 16 Pethopma Ha
NIMXBEHUTe nokasaTenu - ®asa 2, B cuna ot 1 aHyapu 2021 r., BCe OLle He ca NpueTn ot
EC

e MC®DO 14 ,,0TcpoyeHn CMETKM NpU perynupaHy ueHn” B cuna oT 1 aHyapu 2016 .,
BCe OLLe He e npuet ot EC

e MC®O 17 ,,3acTpaxoeareniHn gorosopu” B cuna ot 1 aHyapu 2023 T., BCe OLle He e
npuet ot EC

4. CyeToBOAHA NOINTMKA
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4.1. OGN MONOXKEHWS

Haii-3HaunmuTe CYETOBOAHW MOMINTUKK, NpunaraHn npu MU3rotBAHETO Ha TO3U (bVIHaHCOB
OTYET, Ca npeacTaBeHU no-Aony.

®VHAHCOBMAT OTYET € M3rOTBEH MPK CrasBaHe Ha MPUHLIMMKUTE 3a OLEHSIBaHE Ha BCUUKU
BMIOBE aKTVBW, NacuBW, MPUXOAM W pasxogy cbrnacHo MC®O. BasuTe 3a OUeHKa ca
OMOBECTEHM NMOAPOGHO MO-HATaTbK B CUETOBOAHATA MOMMTUKA KbM (DMHAHCOBWS OTUET.

CneaBa fa ce OTGeneXu, 4Ye NpU W3rOTBSIHETO HA MpeAcTaBeHUs (HHAHCOB OTYET ca
13N0N3BaHN CYETOBOAHM OLIEHKM U [OMYCKaHUs. Bbrpeku ue Te ca 6asupaHn Ha MHopMaLms,
npeaocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha U3roTBsIHE Ha (DUHAHCOBUS OTUET, pPeaiHUTe
pe3ynTaTi MorarT fja ce pas/inyaBaT OT HanpaBeHWUTe OLEHKU W [OMYCKaHUS.

4.2. MpeacTaBsHe Ha (MHAHCOBUS OTYET

®rHAHCOBUAT OTYET e npefcTaBeH B cboTBeTCTBME ¢ MCC 1 ,lNpeacTaBsaHe Ha (PMHAHCOBU
oTyeTW”. [Jpy>XeCTBOTO € Bb3NpMeno fa M3rotes W npeactass egnH OT4eT 3a BceobxBaTHMA
[oxof.

B ortuyeta 3a ()MHAHCOBOTO CLCTOSHWE Ce MPeACTaBAT [Ba CPaBHWUTENHW MNepuofa, Koraro
[JpyxXecTBoTO:

a) npunara C4eToBOAHa NONNUTUKA PETPOCNEKTUBHO;
6) npen3yncnsBa PeTPOCTEKTUBHO MO3WLMN BbB (DMHAHCOBUSA OTYET; W/
B) MpeknacuguLmpa nosvuym BB (MHAHCOBMS OTHET

11 TOBA MMa ChLECTBEH e(heKT BbPXY MHOPMALMsATa B 0TUETA 33 (PUHAHCOBOTO CHCTOSIHME KbM
HaYanoTo Ha NPeaX0AHMS NEPUOA.

B ocTaHannTe enemMeHTM Ha (bVIHaHCOBI/IFI OTYET W CHLOTBETCTBAWLNTE UM MNOACHUTENHU

CBEJleHUs CpaBHUTE/HATA MH(OPMaLWs Ce NPeACTaBs CaMO KbM Kpas Ha MPeaxXOAHWSt OTUETEH
Mepuog.

[py>XecTBOTO MpeAcTaBs CPaBHUTENHA WH(OPMaUWss B TO3M (DMHAHCOB OTYET 3a efHa
npeaxoaHa roAvHa.

Korato e Heo6XOAMMO, CPaBHWUTENHWUTE AaHHWU Ce peKknacuguumpar, 3a fAa Cce MOCTUrHe
CbMOCTaBMMOCT CMPSIMO MPOMEHU B NPeACTaBSHETO B TeKyllaTa rogvHa.

4.3. Chenku B YyXKgectpaHHa BaslyTa

ChenknTe B YyXecTpaHHa BajiyTa Ce OTYMTaT BbB (PYHKLMOHaNHaTa BaslyTa Ha [py>KecTBOTO
no oguumanHna 06MeHEH Kypc KbM faTaTa Ha caenkaTa (06sBeHUs (DUKCUHI Ha Bbarapcka
HapogHa 06aHka). [Meyanbute M 3arybuTe OT KYPCOBM pPas3/iMKW, KOUTO Bb3HUKBAT MNpu
YPeXAaHeTO Ha Te3n CLEeNKU U MPEeOLeHsBaHeTO Ha NapuvyHUTE MO3ULMM B 4yXKAecTpaHHa
Ba/lyTa KbM Kpasi Ha OTYETHMS NepUog, Ce Npu3HaBearT B nevanbata um arybara.

HenapunyH1Te NO3WLMK, OLiEHSIBaHM MO MCTOPUYECKA LieHa B Yy)XKAECTpaHHa BasyTa, ce OTunTaT
no o6MeHHMst KypCc KbM fAaTaTa Ha cAenkata (He ca mpeoueHeHu). HenapuuHuTe nosvuumu,
OLIeHsIBaHM Mo cnpaBe/nBa CTOWHOCT B Uy)KaecTpaHHa BaslyTa, Ce OTUMTaT Mo 06MEHHUs Kypc
KbM JaTaTa, Ha KOSITO € OnpefeneHa cnpaBe/inBaTta CTOMHOCT.

4.4, NHBECTULIMOHHN NMOTW

MpeameTbT Ha AeHOCT Ha [PYXXECTBOTO € MHBECTMPaHe Ha MapuyHWTE CPeLCTBa, HabMpaHw
Ype3 M3JaBaHe Ha LIEHHW KHKA, B HEABVKVMMU MMOTY /CEI00PUTU3ALUS Ha HEABUXMMU NMOTW/
nocpeacTBOM MOKYMKa Ha MpaBO Ha COBCTBEHOCT W APYrW BELUHM MNpaBa BbpXY HEABMXKUMI
MMOTKM, W3BbPLUBAHE Ha CTPOEXMW W MOJOBPEHMSt B TAX, C LN MPeAOCTaBSHETO MM 3a
ynpaB/eHve, OTAAaBaHE MOJ HAaeM, IM3UHT, apeHaa u/vnn npogaxbara uM.
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[py>XeCcTBOTO OTYMTa HEABVKUMUTE MMOTU 3eMSi U CrPafn Kato WMHBECTULMOHHM VMMOTU MO
mofena Ha cripasef/imBata CTOMHOCT. VIHBECTULMOHHMTE MMOTU Ce OLEeHABAT MbPBOHAYa/IHO
Mo LeHa Ha npuaobueaHe (Ce6eCTOMHOCT), BKHOYBALLA MOKYMHaTa LieHa u/unm pasxoau 3a
M3rpaxgaHe, M BCAKaKBM pa3xofy, KOWUTO ca MPSKO CBbP3aHW C WHBECTULMOHHWUSA WMOT,
HanpyMep XOHOPapW 3a NPaBHW YCyr, HEBL3CTAHOBUMM AaHbLUM MO NPEXBBLP/ISIHE HA MOTA U
APYr pa3xoam Mo caenkara.

MoKynHaTa LieHa Ha BCEKV MMOT MpefBapuTeNiHO, MPean CAenKata, Ce MOAKPEns v CbrocTass
ype3 OLeHKa Ha He3aBMUCUM NINLEH3VPaH OLEHUTEN.

KaTo KOMMOHEHT Ha LieHaTa Ha npuaobueaHe (Ce6eCTOMHOCTTA) Ha MMOTUTE NMPUAOGUTU Ype3
CTPOMTENCTBO 3a CPOKa Ha M3rpakaaHeTo UM ce KanuTasm3upaT U pasxoauTe Mo 3aemuTe, C
KOWTO NpsiKO ce huHaHCcKpa Npuao6rBaHETO WU CTPOUTENICTBOTO Ha Te3N MMOTM.

MocrneapalimTe Pasxoau, CBbP3aHM C WHBECTULMOHHM MMOTW, KOMTO Beue Ca Mpu3HaTh BbB
(hvHaHCOBMA OTYET Ha [PY>KecTBOTO, Ce NPUOABAT KbM 6GanaHcoBaTa CTOWHOCT Ha MMOTWUTE,
KoraTo € BeposiTHO [py)XeCcTBOTO Aa Mofyun GbAelyt MKOHOMUYECKM MOM3N, HafBMLLABALLM
MbPBOHAYa/IHO OLIEHEHATa CTOMHOCT Ha CbLLECTBYBALLMUTE WHBECTULMOHHW MUMOTW. BCUUKK
APYrn nocnefpally pa3xoay ce NpUsHaBaT 3a Pasxof 3a Neproja, B KOMTO ca Bb3HUKHa/N.

NHBECTULMOHHNTE MMOTW CE€ MPEOLieHsIBAT Ha roAuMllHa 6a3a U ce MpU3HaBaT B OTYeTa 3a
(PMHAHCOBOTO CHCTOSIHME MO Ma3apHWTE MM CTOMHOCTW. Te Cce OnpeaensT OT He3aBKCUMM
OLEHUTEM C  npod)ecHOHanHa KBaMMKaUMs B 3aBUCMMOCT  OT  XapakTtepa W
MECTOHAXOX[AEHNETO Ha WHBECTULMOHHUTE MMOTM, 6asvpaiiku ce Ha [oKasaTeficTBa 3a
nasapHu1Te YC/oBUS.

Bcsika neyan6a wnm 3ary6a oT NpoMsiHa B CrpaBe//iMBaTa CTOMHOCT UM OT Npofax6a Ha AaaeH
VHBECTULIMOHEH MMOT ce Npu3HaBa HesabaBHO B NeyanGarta Uu 3arybata.

[py>KecTBOTO OTNWCBA MHBECTULMOHHUTE CU MMOTW MpY Mpofax6aTa WM WK MpK TPaiHOTO
MM U3BaXKAaHe OT ynoTpe6a, B Clyyali Ye He Ce 04aKBAT HWUKAKBU MKOHOMMWYECKN M3roay OT
TAXHOTO OCBOGOXAaBaHe. lMeuan6bute wnu 3ary6GuTe, Bb3HUKBALLM OT W3BXKAAHETO UM OT
ynotpe6a wnu TsxHaTa npofgaxba, ce Npu3HaBaT B OT4YeTa 3a BCEOGXBATHUS [0XOA W Ce
ONpeaensT KaTo pasfMKa MeXay HETHUTE MOCTbLMeHUs 0T OCBO6GOXAABaHETO Ha aKTuBa U
6anaHcoBaTa My CTOWHOCT.

Mpuxogute OT HaemM W OMepaTMBHWUTE pPa3XoAW, CBbP3aHW C WHBECTULUWMOHHU WMOTW, Ce
NpeacTaBAT B OTYeTa 3a BCEOOXBATHWUSA [OXO[, KakTO € OonucaHo B npuioxeHve 4.10 u
npunoxxeHue 4.11.

4.5, JIn3uHr
Lpy>XecTBOTO Kato NMU3NHIonoyyaTes

JIN3nHIbT ce onpegens Karo ,,[0roBOp WM YacT OT 40roBop, KOMTO NpesocTass NpasoTo Aa ce
n3nonssa axktue (6a30BMAT akTUB) 3a OMpedeseH MepuoL OT BpeMe B 3aMaHa Ha
Bb3HarpakaeHue.”“ 3a fa npuioxXu toea ornpegeneHve, [py>KeCTBOTO M3BbPLLBA TPXU OCHOBHU
MPeLeHKu:

e  [lanN [OrOBOPBT CbAbpXKa WAEHTU(MUMPAH aKTMB, KOMTO WM € M3PUYHO MOCOYEH B
[OrOBOpPa, WM € MOCOYeH MO0 Mofpas3dupaHe B MOMEHTA, KOraTo aKTuBbT 6bae
NPeaoCcTaBeH 3a Nof3BaHe;

e [Ipy>XecTBOTO MMa MpaBoTO [a MojyyaBa Mo CbLIECTBO BCUUKM MKOHOMMUYECKU NOM3U OT
13M0N3BaHETO Ha aKTVBa Mpe3 Lienns Nepuog Ha NossBaHe, B PaMKWTe Ha OMpefeneHus
06XBaT Ha MPaBOTO My [ja M3M0/3Ba aKTBA CbI/IaCHO A0Tr0BOPa;

e [Ipy>KecTBOTO MMa MpaBo fla PbKOBOAU M3MO/M3BaHETO HA UAEHTU(MLIMPAHUS aKTUB MNpes
Lienns Neprog Ha nonaeaxe.

[py>XecTBOTO OLigHsIBA A&/ MMa NPaBOTO [ PbKOBOAM ,,KaK M C KakBa Lien“ Le ce 13nosissa
aKTVBBT NPE3 LieNns Nepros Ha Nonasaxe.
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OLeHsIBaHe 1 NPU3HaBaHe Ha IM3UHT OT PYXKECTBOTO KaTo IM3UHIoMnosyyaTen

Ha HauanHaTa gaTa Ha NIM3MHIOBMS AOroBOpP [pYy)XecTBOTO MNpu3HaBa aKTVBa C MpaBO Ha
non3BaHe M nacvBa Mo NIM3MHIa B OTYeTa 3a (PMHAHCOBOTO CbCTOSHME. AKTMBBT C NPaBO Ha
non3BaHe Ce OLEHsBA MO LeHa Ha npuao6uBaHe, KOSTO Ce CbCTOM OT pasMepa Ha
MbpBOHAYa/HaTa OLlEHKa Ha MacyBa Mo NN3NHIA, MbPBOHAYHUTE MPEKN Pasxoau, U3BbPLLIEHN
OT [Ipy)XecTBOTO, OLeHKa Ha pa3xoAuTe, KOUTO NIM3MHIOMONYYaTeNsaT Lie HanpaBu 3a
[EMOHTaX M MPeMecTBaHe Ha OCHOBHWSI aKTUB B Kpas Ha /IM3VHIOBUS [JOFOBOP W BCAKAaKBY
NN3VHIOBU M/allaHUsi, HampaBeHW Npeay AaTaTa Ha 3amnoyBaHe Ha /IM3MHIOBMS [OFOBOP
(MMHYC nonyyeHUTe CTUMY/IN MO NIUBUHTA).

[py>ecTBOTO aMOpTU3Mpa aKkTuBa C NpaBO Ha MO/M3BaHe MO NIMHEeHWA MEeTOA OT faTtaTa Ha
3anoysaHe Ha /IM3MHra A0 Mo-paHHaTa OT ABETe AaTW: Kpas Ha MOJE3HWS XKMBOT Ha aKTuBa C
MpaBO Ha MoN3BaHe WK M3TUYaHe Ha CPOKa Ha NM3VHIOBMSA A0roBop. [py)KeCcTBOTO ChLLO Taka
npernexga axkTvBWTe C NpaBO Ha Mon3BaHe 3a 006e3lieHKa, KOrato TakuBa WHAMKATOpH
CbLLECTBYBAT.

Ha HavanHaTa gata Ha IM3MHIOBMS [OroBop [py>KecTBOTO OLeHsiBAa MacuBa Mo /M3UHra mno
HacTosillaTa CTOMHOCT Ha IM3MHIOBMTE M/allaHus, KOUTO He ca M3nnaTeHW KbM Tasn fAaTa,
AVICKOHTMPaHW C NIMXBEHWS MPOLIEHT, 3a/10)KEH B NIM3UHIOBUS JOrOBOP, aKO TO3M MPOLIEHT MOXeE
Aa 6bfle HenocpeACTBEHO onpeseneH Unn AndepeHLManHNS IMXBEH NPOLIEHT Ha [py>KecTBOTO.

JIN3MHroBMTE NnawaHns, BKIKOYEHN B OLEHKaTa Ha /I3MHIOBOTO 33fb/DKEHNE, Ce ChCTOAT OT
(hmKcMpaHn nnawaHus (BKIKUUTENHO MO CbLECTBO (DMKCUPaHKW), MPOMEH/IMBU MaLLaHNSA Bb3
0CHOBa

Ha MHAEKC WM MPOLEHT, CyMW, KOWTO Ce o4akBa Aa 6bAaT Ab/HKMMU OT NU3MHIOMNONyYaTens
Mo rapaHuumMTe 3a OCTaTbyHa CTOMHOCT W NaWaHus, NPoOM3TMYALM OT ONUMK, aKo e
[0CTaTbYHO CUFYPHO, Ye [LpY>KECTBOTO LLe YNPaXHMW Te3N OMLMK.

Cnep HauanHaTa AaTa NacuBbT MO /IM3MHIA Ce HaMassiBa C pa3mepa Ha U3BbpLLEHNTE NallaHms
M ce yBeNMYaBa C pasmepa Ha /iMxeata. [MacMBbLT MO IM3MHIA Ce MPeOLEeHsiBa, 3a fJa 0Tpasui
MPEOLEHKNTE WM W3MEHEHMSITA HA /IM3MHIOBMSI AOFOBOP WM [a OTpasn KOpUrMpaHuTe
(hMKCMpaHK MO CbLLECTBO NM3NHIOBU MaLLaHW.

KoraTo 3ab/mKeHNeTo 3a IM3NHT ce NpeoLieHsBa, CbOTBETHaTa KOPEKLMA Ce 0Tpa3saBa B aKTUBa
C NpaBO Ha MnosisBaHe WK ce NnpusHaBa B nevan6ara wunu 3ary6aTa, ako 6anaHcoBaTa CTOMHOCT
Ha aKTuBa C MpaBoO Ha Mno/s3BaHe BeYe € HaMaJieHa A0 Hy/a.

[py>XecTBOTO € M36paso Aa OTYMTa KPaTKOCPOUHWTE NIM3MHIOBM [OFOBOPU W NIM3MHIFA Ha
aKTMBM C HWCKAa CTOMHOCT, KaTo W3M0Ni3Ba MPaKTUYECKUTe OGNEKYEHWs, MpefBuaeHn B
cTaHAapTa. BMeCTo npusHaBaHe Ha akTVBM C MPaBO Ha Mo/3BaHe W 3a4b/HKEHUS MO JIN3VHIOBM
[0rOBOpY, NNallaHusATa BbB BPb3Ka C TAX Ce NPWU3HaBaT KaTo pa3xof B neyan6arta unwm 3arybarta
Mo SIMHENHUS METO[, 3a CPOKa Ha /IN3MHI0BUS [I0r0BOP.

B ortueta 3a (PMHAHCOBOTO CbCTOSIHME, HAMA MPU3HATW aKTMBMTE C MPaBO Ha MOM3BaHe M
3aflb/DKEHMATA MO JI3MHIOBM AOrOBOPY Tbii KaTo [pPYy>KeCTBOTO He € CTpaHa Mo TaKmBa
NIN3VHT OBV [1OrOBOPM.

[py>XeCcTBOTO KaTo SIN3UHIOfATEN

CueToBogHaTa NonuTHKa Ha [pyxecTBoTo, cbrnacHo MC®O 16, He ce e NpoMeHWNa CNpsamo
CPaBHUTE/THUA Mepuos,

Kato nusuHrogaten, [pyXecTBOTO KnacuduuMpa CBOWTE /WU3VMHIOBK [JOTOBOPU  KaTo
OnepaTBEH UM MHAHCOB JIN3MHT.

JINBMHrOBUST [OrOBOp Ce Knacuuumpa Kato [JOroBOp 3a (PMHAHCOB JIM3MHT, aKO C HEro ce
MPEXBLPMAT MO CbLIECTBO BCUYKM PUCKOBE M M3rOAM OT COBCTBEHOCTTA BbPXY OCHOBHMS
aKTWB, W KaTO [I0FOBOP 3a OMEepaTVBEH JIM3WHT, aKO C HEro He Ce MPEXBbLP/ST MO ChLECTBO
BCWYKM PUCKOBE M U3roay 0T COBCTBEHOCTTA BbPXY OCHOBHUS aKTVB.
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4.6.PUHAHCOBU UHCTPYMeHTU cbrinacHo MC®O 9
MNpu3HaBaHe, oLeHABaHe 1 OTMNMCBaHe

[lpy>ecTBOTO Npu3HaBa (PUHAHCOB aKTUB WU (IMHAHCOB MacuB BbB (HHAHCOBUS CU OTYET, Camo
Korato  [lpy>XecTBOTO CTaBa CTpaHa MO [OrOBOPHWUTE Kfay3u Ha CHOTBETHUS (PMHAHCOB
VHCTPYMEHT.

Mpy NbpBOHAYANHOTO MpK3HaBaHe MPEANPUATAETO OLEHABA (PMHAHCOBUTE aKTUBM (C
M3KNKOYEHME Ha TbProBCKUTE B3eMaHWs, KOUTO HAMAT CbLECTBEH KOMMOHEHT Ha (hMHaHCKpaHe,
onpegeneH B cboTBeTcTBME ¢ MCPO 15) 1 (hnHaHCOBMTE MacuBM MO TAXHATa CrnpaBefivBa
cToliHocT. CnpaBef/iMBaTa CTOMHOCT Ha AafieH (hMHAHCOB aKTMB/MacyB MPU MbPBOHAYA/THOTO My
npu3HaBaHe 0OMKHOBEHO € A0roBOpHaTa LieHa. [loroBopHara LieHa 3a (hMHaHCOBW aKTUBM/MacuBm
0CBEH (DMHAHCOBYW aKTVBM, OLEHABAHW MO CripaBef/vBa CTOMHOCT Mpe3 nevanbaTa uam 3arybara,
BK/IHOYBA pa3xoauTe No cfenkara, KOUTO Ce OTHACAT MPAKO KbM NpraobuBaHeTo/M34aBaHeTo Ha
(hMHaHCOBMA MHCTPYMeHT. Pa3xoguTe Mo chenkaTa HanpaBeHW npu NpuaobuBaHeTo Ha
(hPMHAHCOB aKTWB W M3AaBaHETO Ha (JMHAHCOB MacuB, OLIEHSBaHW MO CrpaBej/iMBa CTOMHOCT npe3
neyanbata wUnm 3arybata ce OTYUMTAT He3abaBHO KaTo pasxof.

Mpy NbpBOHAYa/THOTO NPU3HaBaHe APYXXECTBOTO OLEHSABA TbPrOBCKUTE B3EMaHWs, KOUTO HAMAT
CbLUECTBEH KOMMOHEHT Ha (hMHaHCUpaHe (onpedeneH B CboTBETCTBME ¢ MC®O 15), no
CbOTBETHATA UM LieHa Ha cfenkaTa (KakTto e onpegeneHo 8 MCPO 15).

Mokynka nnu npop,a>K6a Ha (*)VIHaHCOBVI aKTuBKM Ce MpPu3HaBa 4Ype3 KU3MosiIsBaHETO Ha CYETOBOAHO
oTyuTaHe Ha 6a3za faTtaTta Ha CAe/iKaTa - fiaTaTa, Ha KOATO APY>XeCTBOTO € MOoeno aHraXXUMMeHT Aa
3aKynun CbOTBETHUTE (DUHAHCOBW aKTUBMW.

®VHaHCOBUTE aKTUBM Ce OTMMCBAT OT OTYeTa 3a (PMHAHCOBOTO ChCTOSHME Ha APYXKECTBOTO,
Korato npaBaTa 3a MoflyyaBaHe Ha MapvyHW CPeACcTBa OT Te3W aKTUBM Ca W3TEKM, WM ca
MPEXBbP/EHN W APYXKECTBOTO € MPEXBbP/IMIO CbLUECTBEHATA YacT OT PUCKOBETE W MON3uTe OT
CO6CTBEHOCTTA BbPXY aKTMBA Ha [pyro ApY>ecTBo (nMie). AKO [APYXXeCTBOTO NPoAb/ikasa Aa
AbPXKM CblLLECTBEHATA YaCT OT PUCKOBETE M MOM3NTE, acOLMMPaHn CbC COBCTBEHOCTTA Ha AafeH
TpaHctheprpaH (HMHAHCOB aKTKB, TO NPOAb/IKABA Aa NPK3HABa aKTMBA B OTYETA 3a (IMHAHCOBOTO
CU CbCTOSIHWE, HO MPW3HABa CbLLO M 06e3MNeYeHo 3aab/MKeHNe (3aeM) 3a NoNyUYeHUTe CPeaCTBa.

Mpu OTNNCBAHETO Ha (DMHAHCOB aKTVMB B HEroBaTa LSMOCT pasfnkaTa Mexay OanaHcoBaTa
CTOMHOCT KbM [aTaTa Ha OTMWCBAHETO M MO/yYEHOTO Bb3HArpaXAeHUe Ce MNpu3HaBa B
nevan6ara unm 3arybara.

®UHaAHCOBUTE MacuBK (I/I}'IVI 4yacTt oOT (*)I/IHaHCOBVIH nacvua) ce oTtnucear oOT oT4yeTa 3a
(*)VIHaHCOBOTO CbCTOAHME, KOraTo Te Ca rnoraceHn — T.e. KOrato 3ajb/DKEHUETO, € NU3MB/IHEHO, €
aHY/IMpaHoO UNn CPOKBbT MY € U3TEKDB/I.

Bcnukm Npuxoam v pasxoau, CBbP3aHu ¢ (HaHCOBUTE aKTVBYW, KOMTO ca Mpu3HaTy B neyan6ara
M 3arybata, Ce BK/IHYBAT BbB (PMHAHCOBWTE PasxXoau, (PUHAHCOBWTE MPUXOAM WU Apyru
(hMHAHCOBM MNO3MLMM C M3K/IHOYEHME Ha 06e3LieHKaTa Ha TbPrOBCKUTE B3eMaHWUsi, KOUTO Ce
NpeaCTaBsAT Ha pefs, ApYrv pasxoay B 0TYETa 3a BCEOOXBATHMSA [OXOS,

Knacudvkauusi 1 nocnefsalla oLeHKa
®UHAHCOBUN aKTUBY

KﬂaCVICbI/IKaLI,VIFITa Ha q)VIHaHCOBVITe aKTMUBWN Ceé M3BbPLUBa KbM pfatata Ha MbpPBOHa4Ya/IHOTO UM
Nnpu3HaBaHe B OTYETa 3a CbVIHaHCOBOTO CbCTOAHME. B 3aBMCMMOCT OT HayMHa Ha NocneaBaloTo
OTYNTaHE, (bVIHaHCOBI/ITe aKTunBW ce K}'IaCI/ICbI/ILI,I/IpaT B €4Ha OT CNeAHNTE KaTeropnn:

e (hMHAHCOBW aKTVBW, OL|EHsIBAHM MO aMOPTM3MpaHa CTOMHOCT;

* (DMHAHCOBM aKTMBMW, OLEHSBaHM MO CrpaBeAaMBa CTOMHOCT Mpe3 nedvanbara wn
3arybara;
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e (DMHAHCOBM aKTVBM, OLEHSIBaHW MO CrpaBef/MBa CTOWHOCT Mpe3 Apyr BceoOXBaTeH
Joxoa ¢ unn 6e3 peknacudukaums B nevandbara wuam 3arybata B 3aBMCUMOCT Janu ca
ObATFOBM UM KanUTanoBy UHCTPYMEHTU.

[OpyxecTBoTO Knacuuumpa (UHAHCOBUTE aKTVBM KaTO OLEHsIBaHW BMOCMEACTBME MO
amopTu3MpaHa CTOMHOCT Ha 6a3aTta Ha CreiH1Te [Be YCNoBUS:

a) 61sHec Mojena 3a ynpas/ieHue Ha ()MHAHCOBUTE aKTUBW Ha NPeLNPUATUETO; U
0) XapaKTepPUCTUKNTE Ha JOrOBOPHUTE NapvyHM NOTOLM Ha (PUHAHCOBWS aKTUB.
®UHAHCOBM aKTVBM, OLEHSBAHM N0 aMoOpTU3MpaHa CTOWHOCT

Tasn KaTeropysi BK/IHOUBA TbPrOBCKM U APYrv B3eMaHWs, NapuyHu CPeacTBa W ApYrvi AbAroBU
VIHCTPYMEHTM, 32 KOUTO Ca W3Mb/IHEHW CNEAHUTE [BE YCIOBUS:

a) [PY>XeCTBOTO YMNpaBnsiBa aKTUBWTE B PaMKUTE Ha GM3HEC MOAes, YMSTO LeN € Aa AbpXKu
(hMHAHCOBWTE aKTMBM 1 Ia CbOMPA TEXHWUTE JOTOBOPHYM MapPUYHU MOTOLY;

6) CbrnacHO AOrOBOPHWUTE YCNOBMS Ha (DMHAHCOBMSI aKTMB Ha KOHKPETHW AaTW Bb3HUKBAT
MapuyHK NOTOLW, KOUTO Ca eAMHCTBEHO NnallaHWs No rNaBHULA W NMXBA BbPXY HeroraceHaTa
CyMa Ha rfaBHuLaTa.

Tasn Kateropusi BK/IKOYBA HelepyBaTNBHN (IHAHCOBM aKTWBW, KOMTO He Ce KOTMpAT Ha aKTMBEH
nasap. Cnef NbpBOHAYa/IHOTO MpKU3HaBaHe Te CE OLEHsSBAT MO amopTu3MpaHa CTOMHOCT C
13non3BaHe Ha MeToAa Ha epeKTUBHATA IMXBa. [JMCKOHTMPaHE He Ce 13BbPLLBA, KOraTo e(heKTbT
OT HEero e HecbLUeCTBeH. [pY)XeCTBOTO Knacuguuyvpa B Ta3n KaTeropus NapuyHuTe CPesCTBa,
TbPrOBCKM U ApYr B3eMaHus.

e Tbproecku B3eMaHus

TbProBCckUTe B3eMaHWst Ca CyMMW, Ab/MDKUMW OT KAMEHTU 3a MPOAaJeHV CTOKU W YCIyTw,
N3BbPLLEHN B 06MYaiHMA X0 Ha CToMaHcKaTta AeinHoCT. OB6MKHOBEHO Te Ce Ab/KaT 3a ypexaaHe
B KpaTbK CPOK M Ca KiacuuuMpaHu KaTo TeKylin. TbproBCKWTE B3eMaHUs Ce Npu3HaBaTt
MbpPBOHAYaHO B pa3mep Ha 6e3yC/0BHOTO Bb3HarpaXKAeHue, OCBEH ako CbAbPXKaT 3HaUYNTENHU
KOMMOHEHTUN Ha (MHaHCcMpaHe. [Jpy>XXecTBOTO AbPXKU TbPrOBCKUTE CU B3eMaHWs C LieNl CbbupaHe
Ha AOrOBOPEHNTE MapUYHK NOTOLM U CNeAoBaTesHO MM OLeHsBa N0 aMOpTU3Mpyema CTOMHOCT,
KaTo M3non3ea MeTofa Ha epeKTuBHaTa NMxea. ANCKOHTPaHe He Ce M3BbPLLBA, KOraTo eheKTbT
OT HEro € HeCbLUECTBEH.

O6esLieHKa Ha (PHaAHCOBK aK TUBK

HoBuTe uM3MCKBaHMS 3a 06e3leHKa cbrnacHo MCPO 9, u3nonssaT nosede WHGOPMaLWS,
OpveHTMpaHa KbM ObJeLLeTo, 3a fa MPU3HaAT O4YakBaHWTe KPeaUTHW 3arybu - MogenbT 3a

,0UaKBaHMTE KPeaUTHU 3ary6u‘, KOMTo 3amMecTBa ,,Mo/ena Ha NMOHeceHnTe 3arybu*, npeacTaBeH
B MCC 39.

VHCTpyMeHTWTE, KOUTO nonafaTt B 0b6xBaTa Ha HOBWTE W3NCKBaHWUSA, BK/OYBAT (*)VIHaHCOBl/l
dKTMBW, OUEHABaHW NO aMOpPTU3NPaHa CTOMHOCT, TbProBCKM B3EMaHUA, aKTUBWU MO OOroBOPWU,

NpU3HaTK U oLeHABaHW cbrnacHo MC®O 15.

Mpy3HABaHETO Ha KPEAUTHW 3ary6y Beuye He 3aBUCK OT HACTHMBAHETO Ha CbOMTWE C KpeaUTHa
3ary6a. BmecTo ToBa [py)KecTBOTO pasrnexna Mo-LMPOK CMEeKTbP OT WHGopMmauus npu
OLIEHKaTa Ha KPeAUTHWS PUCK U OLIEHSIBAHETO HA OYAKBAHWUTE KPEAUTHU 3ary6u, BKOUUTENTHO
MUHaNM CbOMTUS, TEKYLLW YCMOBUS, PasyMHU W MOAAbPXKALLM MPOrHO3N, KOUTO BAUSST BbPXY
OyaKBaHaTa CbOMPaeMOCT Ha 6bAELIMTE NAPUUHI MOTOLW HA MHCTPYMEHTA.

Mpn NpunaraHeTo Ha Ta3u NoAxoA, HaCOYeH KbM ObAELLETO, Ce MpaBu pasrpaHUUeHNe MEXY:

*  (DMHAHCOBW WHCTPYMEHTW, YMETO KPEeAUTHOTO KayecTBO He Ce € BNOLUM/IO 3HAYMTETHO
CMpSMO MOMEHTa Ha MbPBOHAY&/IHOTO MPU3HABaHe WM MMAT HUCHK KpeauTeH PUCK
(Pasa ) n

14
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*  (DMHAHCOBM WHCTPYMEHTW, YMETO KPEAWTHOTO KA4yeCTBO CE€ € B/OLIM/IO 3HAYUTETHO
CMPSMO MOMEHTa Ha MbPBOHAY&/THOTO NPU3HABAHE WM Ha KOUTO KPELUTHUS PUCK He e
HUCBK (Pa3sa 2)

o ,®Paza 3“ obxBawla (PUHAHCOBM aKTWBW, KOMTO MMaT 0BGEKTMBHM [OKasaTesncTBa 3a

06e3lLieHKa KbM 0TYeTHaTa ata. HUTo equH OT (hMHAHCOBMTE aKTVBM Ha [ipy)XecTBOTO
He nomnaga B Ta3n KaTeropus.

12-MeceyHn 0O4akBaHM KpeauTHWM 3arybm ce npu3HaeaT 3a MbpBaTa KaTeropus, [OKaTo
OYaKBaHWTe 3arybu 3a Lenms CPoK Ha (PUHaAHCOBWTE WMHCTPYMEHTU Ce Mpu3HaBaT 3a BTopara
Kateropus. OuyakBaHWTe KpPeAUTHW 3arybu Ce OMNpPefensaT Karo pas/mkata Mexay BCUYKM
[0TrOBOPHU NapyyHK MOTOLM, KOWUTO Ce Ab/HKAT Ha Jpy>XeCcTBOTO U NapuyHUTE MOTOLM, KOUTO TS
[eNCTBUTENHO O4yakBa fa nonyun (,napuyeH HegocTwr®). Tasu pasnvka e AMCKOHTMpaHa Mo
MbpBOHAY/THUA eEKTVUBEH /INXBEH MPOLEHT (U1K C KOPpUrnpaHus CnpsMo Kpeauta eeKTmBeH
JINXBEH MPOLEHT).

M3uncnsiBaHETO Ha OyYaKBaHUTE KPEAUTHM 3ary6u ce onpedens Ha GasaTa Ha BEpPOSTHOCTHO
npeTerneHata NPUGAM3NTENHA OLEHKA Ha KPeAUTHUTE 3ary6u npes OuyakBaHUs CPOK Ha
(MHAHCOBUTE UHCTPYMEHTH.

MoanduumpaHn gMHaHCOBM aKTUBK

AKO [IOTOBOPHUTE MapuyHM MOTOUM Ha (DMHAHCOB aKTWB ca OWaM NPeforoBOPEHU WK
MOANMULMPaHN 1 (IMHAHCOBUST aKTWB He € OTMWCaH, APY>KECTBOTO OLEHsIBa /v € HaCTbMMO0
3HAYMTE/HO YBENMYEHME Ha KPeAUTHUS PUCK Ha (IMHAHCOBMS| MHCTPYMEHT KaTo CbMOCTaBs:

a) pucka OT HACTbMBaHE Ha HEW3Mb/HEHWE KbM OTYeTHaTa fafta (Bb3 OCHOBA Ha
MOZM(ULMPAHNTE [OrOBOPHN YCNOBUSA); U

6) PrCKa OT HaCTblBaHe Ha HEW3Mb/IHEHWE KbM AaTaTa Ha MbpPBOHa4Ya/IHOTO MPU3HaBaHe (B'b3
OCHOBa Ha MbpBOHAYa/THATE, HeMO,D,VI(bVILI,I/IpaHI/I [0roBOpPHN yC}'IOBVIFI).

OueHsiBaHe Ha OYaKBaHU KPeAUTHI 3ary6u

MpeanpuUsTUETO OLIEHSIBA OYaKBaHUTE KPEAWTHM 3ary6u No (MHAHCOB MHCTPYMEHT Taka, ue [a
6be B3eTa Npeasua;

a) cymarta, onpefeneHa 6e3npPUCTPacTHO M MpeTerfieHa Ha 6asaTa Ha BepOSTHOCTTAa udpe3
OlLieHsBaHe Ha 06XBaTa Ha Bb3MOXHUTE Pe3ynTaTu;

6) CTOHOCTTa Ha NapuTe BbB BPEMETO; U

B) pasymHaTa 1 aprymMeHTMpaHa UH(opMaLys, AOCTbMHA 6e3 N3BbPLUBAHE HA M3NMLLHN Pa3X0au
WM YCUINA KbM OTYeTHaTa faTa, 3a MUHaIN CbOUTWS, TEKYLM YCOBWS U NPOrHO3MPaHMTe
ObAeLy MKOHOMUYECKW YC/IOBUS.

OnpocTeH NoAaxof 3a TbProBCKM B3eMaHus, akTUBM N0 AOrOBOPU C KINEHTU

3a B3eMaHusi M0 MPOAAX6YM ¥ aKTVBM MO AOFOBOPW C KWEHTW APYXKECTBOTO Mpu/ara OnpocTeH
nopxop, 6asvpaH Ha ,,04aKBaH MPOLIEHT Ha HEM3Mb/IHEHME™ 3a LieNns CPOK Ha UHCTPYMEHTA,

OO6WKHOBEHO TbLPrOBCKMUTE B3eMaHMsi Ca KpaTKOCPOYHWM. HeTHaTa 6anaHcoBa CTOWHOCT Ha
TbProBCKMTE B3eMaHUA ce Npuema 3a pasymMHa Npubau3nTeNnHa OLeHKa Ha crnpaBef/mBaTta UM
CTOMHOCT. BCUYKM TbproBCKM B3eMaHWsA Ha [py>KeCTBOTO Ce MpPernexgar 0THOCHO HacCTbhuu
CbOMTMA Ha HEU3Mb/IHEHWE W Ce Npunara ONpoCcTeH MOAXO0A 3a onpefensHe Ha KpeauTHU 3aryou.
M3uncneHusTa ce npaeAT Ha 6a3a Mogena 3a OLeHKa Ha Bb3pacTOBUA CbCTaB Ha B3eMaHWsATa Npu
KpUTUYHA rpaHuua Ha o6e3aBmkeaHe 360 AHW. MogensT npeanonara NbaHa 06e3leHKa B
paMKuTe Ha NeT rogvHW. B pe3yntaT Ha WHAMBUAYaNeH npernes Ha BCAKO B3eMaHe
PbKOBOACTBOTO MpaBW MNpeLeHKa OTHOCHO MPUIOXKEHUETO Ha Haii-afekBaTHUA MeTOo4 Ha
06e3leHKa Ha CbOTBETHOTO B3eMaHe, BOfEL, [0 OOEKTMBHO MpeACTaBAHE Ha O4akBaHaTa
KpeauTHa 3ary6a.
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Mpwn Npernes Ha B3eMaHUs OT NPOAaK6a Ha MHBECTULIMOHHM UMOTU Ha [lpy>KecTBOTO ce Npasu
VHAMBUAYaNEH aHa/M3 Ha KOHTpareHTa, YCNoBMsTa Ha cfenkata. M3uncneHnsiTa 3a oyakBaHaTa
KpeauTHa 3ary6a ce npaesT upes:

e OLEHKa Ha (MHAHCOBWS MHCTPYMEHT (AUCKOHTMPaHK NapyuyHX NOTOLUM U Ap.) u/umn
*  aHaAM3 1 OLEHKa Ha MIaTeXocrnocobHOCTTa Ha pY>KecTBaTa —KOHTPAreHTy;

AHQIM3bT U OLEHKATa Ha M/aTeXoCrnoco6HOCTTa Ha KOHTpareHTuTe ce 6asvpa Bbpxy MoAen Ha
A/TTMaH 3a pa3BuBaLLiy Ce Nasapyu. Yucnosata CTOWHOCT Ha Mogena Ha ANTMaH ce TpaHciepupa
[0 KPEeAMTEH PEeATUHI Ha MEXAYHapoaHU PeNTUHrOBM areHUMW. KpeauTHUST peidTuHr ce
CbMNOCTaBs C MEX/[yHapoAHa CTAaTUCTMKA 3a BEPOATHOCT 3a COHbABaHe Ha HE6NaronpuUsaTHM
CbOVTUS 1 BEPOSITHOCTTA 3a (HOPMUpPaHe Ha KPeauTHY 3ary6u.

B pesyntaT Ha WHAMBMAyaleH Nperned Ha BCAKO B3eMaHe PbKOBOACTBOTO MpaBK MpeLeHKa
OTHOCHO MPWUMOXEHWNETO Ha Hail-afieKBaTHUS MeTO[ Ha 06e3LeHKa Ha CbOTBETHOTO B3eMaHe,
BOZELL, 10 06EKTMBHO NPeACTaBsIHE Ha 0YaKBaHaTa KpeauTHa 3ary6a.

KopekTvB 3a 3ary6u

BanaHcoBaTa CTOMHOCT Ha aKTVBa Ce HamasisiBa Ype3 M3Mo/3BaHETO Ha KOPEKTMBHA CMETKa 3a
OTUMTaHe Ha OYaKBaHWTE KPeAUTHW 3ary6u, a CTOMHOCTTA Ha 3arybaTa ce 0TpassiBa B TEKYLUUTE
pasxoau.

durnHaHcoBM nacneun

®WHAHCOBMTE MNacuBK BKMOYBAT 6GAaHKOBM 3aeMi, OGMMraLMOHEH 3aeM, 3a[b/DKEHUS KbM
[0CTaBUMLIM U APYTY KOHTpareHTU. MbpBoHaYanHo Te ce Mpu3HaBaT B 6anaHca Mo cnpaseamea
CTOMHOCT, HETHO OT MpPeKUTe PasxXoAu MO TPaH3aKLMsATa, a NOcneasallo - Mo amopTM3MpaHa
CTOWHOCT MO METOfa Ha edheKTMBHATA NMXBa. EneMeHTUTe, KnacuuuupaHy KaTo TbProBCKW U
APYTN 3ab/MKEHNS 0BUKHOBEHO HE CE OLIEHAIBAT OTHOBO, Thil KaTo 3a[b/HKEHUSATA Ca U3BECTEHM
C BMCOKa CTEMeH Ha CUTYPHOCT U YPEXKAaHETO € KPaTKOCPOUHO.

4.7.MNapn N napuyHN eKBUBaIEHTU

MapuvyHKTe CpefCTBa B /1eBa Ca OLEHABAT N0 HOMUHA/IHATA UM CTOMHOCT, a NapuyHUTE CPeACTBa,
[LEeHOMWHMPaHWN B Yy>KAeCTpaHHa BaslyTa- Mo 3aknioumTenHna Kypc Ha BHB kbm 31 mapT 2021 T.

3a uen1Te Ha U3roTBAHETO Ha OTYeTa 3a napnyHnTE NnoToun:

*  MNapuyHMTE MOCTBMIEHUA OT KAMEHTW W MapuUyHUTE NNawaHus KbM AOCTaByYMLM Ca
npegcraseHn 6pyTHO, ¢ BKIoveH AAC (20%);

*  MOCTBbM/EHNATa W NnallaHusaTa 3a NoKyrnka v npogaxda Ha WHBECTULMIOHHU UMOTH,
NpeACTaBeHy B NMapuyHM NOTOLM OT MHBECTULIMOHHA AEMHOCT B OTYeTa 3a NapuyHuTe
MoTOLY Ca CBbP3aHW C OCHOBHATa AEMHOCT Ha [APYXKeCTBOTO - CeKIopWUTM3auus Ha
HEeABVKMMY UMOTH.

OTuYeTHT 3a NAPUYHUTE MOTOLM € CbCTaBEH MO MPEKMs METOL.

4.8 . laHbUn BLPXY Aoxona
CobrnacHo un. 175 ot 3KIO, Hegswxumu mmotn Codms AACUL, kato nuueH3npaHo
LPY>KeCTBO CbC CreumanHa MHBECTULUMOHHA Len Mo 3akoHa 3a [Apy)KecTsBara CbC CneuuanHa

VHBECTULMOHHA Len W 3a ApY)KecTBaTa 3a CeKopuTU3aLus He ce obnaraT ¢ KoprnopaTuBeH
[aHbK.

4.9.CobCcTBEH Kanutan
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AKLMOHEPHMAT KanuTan e npeAcTaBeH Mo HOMUHa/HA CTOMHOCT Ha eMUTUPAHWUTE aKLuK 1
CbOTBECTBA Ha aKTyanHaTa CbAebHa peructpaums Ha [py>KecTBOTO. 3anucaHUAT KanuTaa Ha
APY>KecTBaTa ChC CreLmanHa UHBECTULIMOHHA Lien He Moxe Aaa Gbae no-Masbk oT 500 Xun. fiB.
YCNOBME, KOETO € U3Mb/IHEHO OT [lpy>KeCTBOTO. AKLMOHEPWUTE OTTOBapAT 3a 3afb/HKEHUSATA Ha
APY>KEeCTBOTO 10 pa3Mepa Ha CBOETO aKLMOHEPHO yyacTue B KanuTasia U MoraT aa npeTeHaupar
BpbLLAHe Ha TOBa y4acT1e caMo B NMPOM3BOACTBO MO IMKBUAALMS U HECHCTOSTENHOCT.

B npeoLieHbYeH pe3eps ce BK/KOUBAT Neyantu 1 3ary6m oT NPeoLieHKa Ha akTUBM.
Pe3epBuTe BK/IHOUBAT 3aKOHOBUTE Pe3epBU Ha [py>KecTBoTO.

HepasnpegeneHata neyan6a/ HatpynaHata 3ary6a BK/HOYBA TeKyLWsi (DMHAHCOB pe3ynTar M
HaTpynaHuTe neyvandm 1 HeMOKPUTU 3arybu OT MUHAIN FOAVHM.

PasnpefeneHne Ha AMBUAEHT

CTaTyTbT Ha [IPY>KECTBOTO KaTO aKLMOHEPHO APY)XXECTBO ChC CreLanHa MHBECTULIMOHHA LieN
onpeaens cneuudmuuHaTa NoAWTMKA Ha pasnpefeneHue Ha AVBUAEHTUTE Ha aKLMOHepuTe.
[LpY>KeCTBOTO € 3a/Ib/KEHO MO 3aKOH fla pasnpeaens Kato AVBUAEHT He no-Manko oT 90 Ha cTo
OT nevyan6ata 3a (hHaHCOBaTa FOAMHA, OMpeaeneHa criopef 3akoHa 3a APY)XecTBaTa ChC
creLyaiHa UHBECTULIMOHHA LIEN 1 3a IPY)KECTBATA 3a CEKIOPUTN3ALIMS.

BCWuKM TpaH3aKLMM CbC COBCTBEHMLMTE Ha [pY>KEeCTBOTO ca NpeAcTaBeHW OTJENHO B OTYeTa
3a NPOMEHMUTE B COBCTBEHUS KanuTas

4.10. Mpwuxogn

MprxoanTe BKKOYBAT NPUXOAM OT OTAaBaHe Moj HaeM W pasnopeXkaaHe ¢ WHBECTULOHHUTE
VMOTU, MPUXOAWM OT HEYCTOMKA 1 ap.

3a 12 onpesienn fanu 1 Kak fja NpusHae Npuxoau, Jpy>KecTBOTO M3M0/3Ba CefHUTE 5 CTbIKU:

1 VigeHTnnumpaHe Ha JOroBopa ¢ KIMeHT

2 NpeHTmumpaHe Ha 3afb/IXKeHMsATa 3a U3Mb/HEHWE

3 OnpepensHe Ha LieHaTta Ha caenkara

4 PasnpefefieHve Ha LieHaTa Ha cAenkara KbM 3a4b/DKeHNATA 3a U3Mb/IHeHne

5 MNpur3HaBaHe Ha NPUXOAMTe, KOraTo ca YA0B/IETBOPEHWN 334b/DKEHMATA 3a M3Mb/IHEHWE.

MpuxoauTe ce NPU3HaBaT WK B AafieH MOMEHT WK C TeYeHWe Ha BPEMETO, KOraTo UM A0KaTo
[pY>XeCTBOTO Y/0B/ETBOPU 3afb/DKEHMATA 3a U3MbAHEHME, NPEXBbP/AAKA 06eLaHATE CTOKM
VMW YCNYTY Ha CBOUTE KIIMEHTMW.

[py>XeCTBOTO MpW3HaBa KaTO 3afb/DKEHWUs MO [OroBOP Bb3HArpaXAeHWe, MOAYyYeHO Mo
OTHOLLIEHVE Ha Hey[0BNETBOPEHU 3afb/HKEHVS 3a U3MbIHEHWE W TV MpeAcTaBs Kato Apyru
3a[b/DKEHUS B OTYeTa 3a (PUHAHCOBOTO CbCTOSHME. MO CbLMA HauuH, ako [pyXecTBOTO
YAO0B/IETBOPM 3aAb/DKEHNE 3a U3Mb/IHEHME, NPEAM Aa MOMy4n Bb3HarpaxaeHWeTo, To Npr3HaBa
B OT4YeTa 3a (PMHAHCOBOTO CbCTOSIHME WM aKTVB MO JOroBoOpa, UM B3eMaHe, B 3aBUCMMOCT OT
TOBa [anM Ce W3MCKBA HeWwo ApYyro OCBEH OnpefeneHO BpeMe 3a MOflyvyaBaHe Ha
Bb3HarpaxaeHUeTo.

lNpepocTaBsAHe Ha ycnyru

YcnyruTe, NpefocTaBsHU OT [py)XeCcTBOTO —OTaBaHe Mo HaeM Ha MHBECTMLMOHHK UMOTH.
MpvxoanTe OT HaeM Ce MPU3HABAT Ha SIMHEEH MPUHLMM, KOrato KOHTPO/TLT BbpXY MOM3nTe OT
NpeaoCcTaBeHUTe YCIyri e NPEXBbPMIEH BbPXY MON3BATENs Ha YCNYrMTe 1 3a Neproja, 3a KoiTo
e(EKTUBHO CE OTHACHAT MOMyYeHUTe /MM MOANEXallWTe 3a NojyyaBaHe CyMU Ha HaemHaTa
LieHa.

Mpogax6a Ha MHBECTULMOHHM UMOTH
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MpuxoauTe OT MpofaxX6a Ha WHBECTULMOHHM UMOTW, Ce MpW3HaBaT, KoraTo [ipy)XecTBoTo e
MPeXBLPANIO Ha KynyBaya KOHTPONa BbPXY NPeAoCTaBeHNUTE akTUBU. CUnTa Ce, Ye KOHTPONMbT
e NpexBbpneH Ha Kynysaua, KOrato KIWEeHTHLT € NPUen akTUBUTE 683 Bb3PaKEHME.

Meyan6ute WM 3aryoute OT MPOMEHM  Ha CrpaBedMBa CTOWHOCT Ha WHBECTULMOHHM
MMOTM MO Ce MpM3HAaBaT B MOMEHTA Ha HauWCNeHWe, OTHACAT B TEKyLIMs Mepuoa U ce
NPeACcTaBsAT Ha OTAeNeH pef B 0TYeTa 3a BCEOOXBATHWS [0XO0,

4.11. Pasxoan

OnepaTMBHUTE pPa3xoay Ce MpU3HaBaT B Meyvan6aTa UMM 3arybaTta Mpu Mos3BaHe Ha ycniyrute
VNN Ha [laTaTa Ha Bb3HUKBAHETO WM.

4.12. T1eHCUOHHU U KPaTKOCPOYHW Bb3HarpaxXgeHnAa Ha CIIy>XUTeInTe

[py>eCcTBOTO OTUMTa KPATKOCPOUHM 33b/DKEHNSI MO KOMMEHCUPYEMU OTMYCKW, Bb3HUKHANN
nopaan HeW3non3BaH NiaTeH rofulleH OTMYCK B CyYauTe, B KOMTO Ce O4akBa TOW Aa 6baar
Mon3BaH B pamMKUTe Ha 12 Mecela cref, AaTaTta Ha OTYETHUS MEPUOA, Npe3 KOMTO HaeTuTe nua
ca MoNoXWAN TPyAa, CBbP3aH € Te3n oTnyckn. KpaTKOCPOUHMTE 3a[b/HKEHUS KbM MEPCoHana
BK/IKOYBAT 3an/aTii 1 COLMaIHN OCUTYPOBKMN.

CbrnacHoO W3NCKBaHMATa Ha Kogekca Ha Tpyaa npu  MpekpaTsBaHe Ha  TPYAOBOTO
MPaBOOTHOLLEHWE, C/ied KaTo CYXUTENST e NPUACGWNI NPaBo Ha NEHCUs 32 OCUTYPUTENEH CTaX
1 Bb3pacT, [Jpy>KecTBOTO e 3a/ib/DKEHO fja My U3niaTh 06e3LieTeHMe B pasmep A0 LUECT BpyTHY
paboTHM 3annaT. PbKOBOACTBOTO € B3€/10 pELUeHME fAa He Hauuc/isBa MpoBM3MM 3a
3ab/HKEHMS, ThiA KaTo APYXKECTBOTO HAMA FoNsiM GOV CRYXUTENN.

L pyXecTBoTo He e pa3pa60TBano N He npunara njaHoOBeE 3a Bb3HarpaKaeHUA Ha C/Yy>XUTennTe
cnep HanyCKaHe.

KpaTKocpouHuTe [OXOAM Ha CMY>XWUTeNuTe, BKIHOUUTENIHO WM NonaraeMute ce OTMYCKMW, ca
BK/HOYEHN B TeKyLUMTE MacuvBW Ha pef ,,3afb/DKEHUA KbM MepcoHana” Mo HeAMCKOHTUpaHa
CTOMHOCT, KOSATO [py>XeCTBOTO O4aKBa Aa MU3nnarw.

4.13. PurHaHCOBM npuxoam /(pasxoamn)
®rHaHCOBMTE NPYXOAMN BKIKOYBAT MNPUXOAW OT IMXBM NO pas3nnallaTe/iHn CMETKM.

Pa3xoauTe BKIHOYBAT pa3xofu 3a JIMXBU MO 6aHKOBKM 3aeMW, MO OOMUTaLMOHEH 3aeM, TaKCK U
KOMMUCUNOHHW CBBbP3aHKU C MOJSTIy4YeHN 3aeMu.

BCUUKM pa3xoAu MO 3aeMu, KOUTO [AMPEKTHO MoraT Aa GbAaT OTHECEHM KbM 3aKymnyBaHeTo,
CTPOWUTENICTBOTO WM  MPOW3BOACTBOTO HAa €4WH OTroBapsill, Ha YCMOBUSTA aKTUB, Ce
KanuTanuaupat npe3 neprofa, B KOMTO Ce 04YakBa aKTWBLT Aa Gbjle 3aBbpLUEH U MPUBEAEH B
FOTOBHOCT 3a W3MON3BaHe WM npogaxk6a. OcTaHanWTe pasxoau Mo 3aeMy cnedsa Aa ce
MPU3HaBAT KaTo Pasxo/ 3a Nepuoa, B KOWTO Ca Bb3HWUKHAM, B OTUETA 3a BCEOOXBATHMS [0X0,

4.14. TMpoBn3nK, YCNOBHN MNacnBUN N YC/IOBHU aKTUBN

MpoBK3MMTE CE MPW3HABAT, KOraTO MMa BEPOSTHOCT CErallHW 3afb/DKEHUs B pesynTtar oT
MVHa0 CbOUTUE Aa A0BeAaT 0 U3X0MsLL, MOTOK Ha pecypcu oT [py>KecTBOTO M MOXe fia Gbae
HanpaBeHa HafleXX[Ha OLieHKAa Ha CymaTa Ha 3a[b/DKEHMETO. Bb3MOXHO € CPOoYHOCTTa WM
cymaTa Ha M3XOAALMS NapuyeH MOTOK Aa e HecurypHa. CeraluHo 3afb/KeHue ce nopaxaa ot
Ha/MUYMETO HA MPaBHO WM KOHCTPYKTUBHO 3a[b/DKEHWE BCNEACTBME Ha MUHaNM CbOUTUS,
HanpuMep rapaHUMW, MpaBHKM CMOPOBE WM O6GpeMeHsiBally A0roBopu. [poBusuUTe 3a
MPecTPyKTypupaHe ce Mpu3HaBaT caMO aKo e paspaboTeH W NPUIOXKEH MOAPOo6GeH (hopmaneH
MnaH 3a NPecTPYKTypupaHe UMK PbKOBOACTBOTO € 06SIBMIO OCHOBHWUTE MOMEHTM Ha MnaHa 3a
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NPecTpyKTypupaHe npej Te3n, KOUTo 6uxa 6unm 3acerHanu. Mposu3nm 3a 6baewy 3aryom ot
[elHOCTTa He Ce Mpu3HaBar.

CymMaTa, KOSiTO ce MpU3HaBa KaTo MPOBW3NK, C& M3UNCNsBA Ha 6a3a Hail-HaaeXaHaTa OLeHKa Ha
Pa3XoAUTe, HeOBXOAUMM 3a YpeXxKaaHe Ha CerallHo 3afb/DKeHME KbM Kpas Ha OTYETHUs
MepuoA, Kato ce B3emaT B MPeABWA PUCKOBETE W HECUTYPHOCTTA, CBbP3aHM CbC CErallHOTO
3adb/KeHre. KoraTo CbliecTBYBAT peauua Nogo6HM 3a4b/KeHWs, BEpOsSTHaTa HE06X0AMMOCT
OT M3XOASLL MOTOK 3a MoracsiBaHe Ha 3ab/DKEHVETO Ce OMpefensi, KaTto ce OTYeTe rpynaTta Ha
3a[b/MKEHNATA KaTo Ugno. [poBu3nnUTe Cce AMCKOHTMpAT, KoraTo edeKTbT OT BpeMeBUTE
Pa3NNKML B CTOMHOCTTA Ha MapuTe e 3HaUYNTeNEH.

OGesLLeTeHNs OT TPETM NNLIA BbB BPb3Ka C AAfEHO 3a[b/HKEHNE, 33 KOUTO [pY>KECTBOTO €
CUrypHa, Ye Lle Mo/y4n, ce MpK3HaBaT Kato OTAeNeH akTvB. To3u aKTMB MOXe U fa He
Ha/BWLLIABa CTOMHOCTTA Ha CbOTBETHATA NPOBU3NS.

MpoBu3uMTe Cce Npepasrnexnar KbM Kpas Ha BCEKM OTYETEH MNepuog U CTOMHOCTTa UM Ce
Kopurupa, 3a Aa ce 0Tpasu Hain-gobpara NpubAn3nTeNHa OLEHKa.

B clyyauTe, B KOMUTO Ce CUMTa, Y& € MaTKO BEepOsTHO [la Bb3HMKHE W3XOAAL, MOTOK Ha
MKOHOMWYECKN pEecypcuM B pe3ynTaT Ha TeKyllO 3afb/DKeHWe, MackB He Ce Npu3HaBa.
YCNoBHUTE MacvBK CefBa Aa Ce OLEHsBaT MOC/eABall0 MO MO-BMCOKaTa CTOMHOCT Mexay
onucaHaTa Mo-rOpe CpaBHMMa MPOBM3MS 1 MbPBOHAYA/MHO MpK3HaTaTa Cyma, HamaneHa c
HaTpynaHaTa aMopTM3aLms.

BeposaTHU BXOAALM MOTOUM HA WMKOHOMWUYECKM MOM3M, KOUTO BCE OLe He OTroBapAT Ha
KpuUTepnnTe 3a NpnusHaBaHe Ha aKTUB, Ce CMATAT 3a YC/I0BHU aKTUBWU.

4.15. HecurypHOCT Ha CHETOBOAHUTE NPUGIN3NTENHN OLIEHKN

Mpn WU3roTBAHETO Ha (HMHAHCOBMS OTYET PHKOBOACTBOTO MpaBy peauLia MPeanosioKeHus,
OLIEHKM U [JOMYCKaHWS OTHOCHO MPU3HABAHETO U OLIEHSBAHETO Ha aKTUBW, MacyBM, NpUXoan U
pasxou.

[JeiicTBATENHUTE pe3ynTaTM MoraT f[a Ce pasnMyaBaT OT MNPEeAnoNOXKEHWSTa, OLEHKUTE W
[0MNyCcKaHMsATa Ha PbKOBOACTBOTO U B PEAKM CyYaun CbOTBETCTBAT HAMb/HO Ha NpefBapuTenHO
OLIEHEHWUTE pe3ynTaTyl.

NHopmaums 0THOCHO CbLUECTBEHWTE NPEANONOXKEHNS, OLEHKW 1 ONYCKaHWS, KOUTO OKa3Bar
Hali-3HaYNTENHO BAMSIHME BbPXY NPU3HABAHETO U OLIEHSIBAHETO Ha aKTMBM, MacvBuM, NPUXOAN 1
pa3xofu e NpeAcTaBeHa no-Aony.

4.15.1. OnpegensiHe Ha 0YaKBaHW KPeaNTHU 3aryom

Ha Bcsika OTYeTHa AaTa ApY)KeCTBOTO OLiEHsiBA W OMNpefenst OYakKBaHWUTE KPeAUTHU 3ary6u Ha
TbProBCKWUTE 1 APYr B3eMaHWs KaTo Ce B3eMa MpeABWf LsnaTa pasymMHa M apryMeHTUpaHa
VH(OPMaLWS, BKIKOUMTENHO M 3a 6bAely nepuoan. Mpu oLeHKaTa Cv [ApY>KecTBOTO OTuMTa
MPOMsHaTa B PUCKA OT HAcTbMBAHE Ha HEM3Mb/IHEHWE MpPe3 04YakBaHUs CPOK Ha (PUHAHCOBMS
MHCTPYMEHT M ce 6a3upa B 3HauMTeNHa CTereH Ha MPOrHo3W, NPUGIU3UTENHA OLEHKA W
MpeLeHKa 3a MaKPOMKOHOMUYECKUTE YCIOBUS, MKOHOMUYECKUS CEKTOP U reorpadiCKus peroH,
OT 3HaueHMe 3a BCEKWM KOHTPAreHT, B [AOMb/IHEHME KbM MWHAn OMNUT U CReUnUdUUHN,
OnepaTUBHY W APYTY UHAVBUAYAHU XapaKTEPUCTUKMA.
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HEABVXXNMU MMOTU COoNA AACUL,
MEXOVNHEH ®PNHAHCOB OTYET
KBbM 31 MAPT 2021 .

OO OO OO O OO O O LTI T 4.6.
4.15.2. CnpaBeannBa CTOMHOCT Ha UHBECTULMOHHNTE VMOTH

PbKOBOACTBOTO Mo/Mara YCUAMA 3a OLUEHsiBaHe Ha  CrnpaBef/MBaTa CTOMHOCT  Ha
VHBECTULMOHHUTE MMOTWU. CbrnacHO 3akoHa 3a ApYXKecTBaTa CbC CrneupanHa UHBECTULMOHHA
Len 1 3a Apy)xecTsaTa 3a CeKOpUTU3aLusa nNpean npuaobmeaHe Ha MMOT UM KbM Kpasi Ha BCsKa
(hMHaHCOBa roAyHa MHBECTULMOHHWTE MMOTW CE OLEHSBAT OT EKCMEepTW C KBalMU(MKaums B
Tasn obnact. OueHKMTE KbM Kpas Ha (bMHaHCcOBaTa roAMHa ce NpeAcTaBAT BbB (IMHAHCOBUTE
OTYETW CbI/IACHO M3NCKBaHMATA Ha CYETOBOAHOTO 3aKOHOAATENCTBO. MpuxoanTe 1 pasxoauTe
OT OLeHKaTa Ha cnpasegnvBaTa CTOMHOCT Ha WHBECTULMOHHMTE MMOTM Ce MNpu3HaBa BbB
BCe0OXBaTHUA goxoa(npunoxkeHve 19).

4.15.3. CpoK Ha N1U3NHroBmUTE JOroBopu

Mpu onpefensHe Ha CPOKa 3a JIM3NHIOBUTE [OTOBOPYM, PbKOBOACTBOTO B3eMa NPeaBUz BCUUKY
(hakTW ¥ 0BCTONTENCTBA, KOWTO Cb3faBaT MKOHOMMYECKM CTUMY/ [a YNpaXHsBaT Onuus 3a
YAbMKaBaHE WM He YMPaXHsSBAT OMNuMs 3a npekpatsBaHe. OnuuMTe 3a YAb/KaBaHe (Uu
nepuoauTe Cnef OnuuuTe 3a MpekpaTsBaHe) ca BKIOYEHU B CPOKA Ha NIN3MHra caMo ako e
[0CTaTbUHO CUTYPHO, Y€ JIN3VHIOBUAT AOrOBOP € YAb/MKEH (U He e MPeKpaTeH).

5. Mpwnxoam oT geliHocTTa

B xunaam nesa 31.03.2021 31.03.2020
Mpuxoaun oT Haem 272 257
06110 NpUXoam OT NPOoAaKOM 272 257
Apyrv npuxogn 194 -
ObLO: 466 257

[Opyrv npuxoay B pasmep Ha 194 xun. fiB. NpeaCcTaBnsBaT HEYCTOMKM 3a 3a6aBeHU NaLlaHms 1
HEM3Mb/IHEHUE Ha YC/OBYS, NPOM3TUYALLW OT JOFOBOPHU OTHOLLIEHUS.

6. Pasxoau 3a geiHocTTa

B xunagn neesa 31.03.2021 31.03.2020
Pa3xoau 3a BbHLUHW YCNYTn (62) (51)
Bb3HarpakaeHus Ha 06Cny>XBaLloTo APYXXeCTBO (10) (6)
Mpeky onepaTMBHW pasxoan, CBbP3aHN C MMOTK (18) (30)
Pa3xoau 3a Bb3HarpaxjeHus 5) (5)
Pa3xofm 3a 0CUTrypoBKU (1) (1)
Apyrn pasxogu (8) -
OBLLO: (104) (93)

PasxoauTe 3a BbHLUHW YCyrn ca hopMupaHn, KakTo crefsa:
e Takcu-29 xwun. ne.
e KOHCynTaHTCKM yenyrun - 12 xun. ne.
» [MasapHu oueHkK - 10 xun. ..
e [oBepeHWK Ha obnunraumoHepmTe 1 6aHKa - AenosuTap - 9 Xus. f..

e [pyru - 2 xun. ne.
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HEABVXUMW VIMOTW CO®PUSA nacuy,
MEXANHEH ®PUHAHCOB OTYET
KbM 31 MAPT 2021 r.

lNpekuTe onepaTUBHU Pasxofun, CBbP3aHN C UMOTU ca POPMUMPaHU, KaKTO ceaBa:
e OxpaHa Ha HeaBVXMMW UMOTK - 10 Xun. nB.
e 3aCTpaxoBKu - 7 Xwn. Nn..

* EnekTpoeHeprusa - 1xwun. ne.

7. PUHAHCOBU MPUXO4N N pa3xoam

B xunagn nesa 31.03.2021 31.03.2020
Pasxofu 3a N1XBKU No 3aemn 1 ap. (346) (409)
BaHKOBW TaKCU 1 KOMUCUOHN (1) 5)
ObLO: (347) (414)

PUHAHCOBUTE pa3xoau NPeAcTaB/ABaT Pasxon 3a SIMXBM W 3annaTeHn Takcu U KOMUCUOHHU
BbB BPb3Ka C MoyvyeHn 6aHKoBY KpeanTn n 06]'IVII'aLl,l/IOHeH 3aeM.

8. NHBECTULIMOHHN UMOTU

B xunagn nesa 3eMu- TepeHu Crpagn n o6wo
KOHCTPYKLUUK

OTueTHa CTOMHOCT

Cango koM 1 aHyapu 2020 T. 43 998 9544 53 542

Mpygobutn 3474 - 3475

MpomeHn B cripaBefMBaTa CTOMHOCT 2 165 (421) 1744

W3nesmm (16 832) - (16832)

Cango kbm 31 gekemspu 2020 . 32 805 9123 41 928

B xunagm nesa 3emMu- TepeHun Crpagn n O6wwo
KOHCTPYKLMK

OT4yeTHa CTOMHOCT

Cango kbMm 1 aHyapu 2021 T. 32 805 9123 41928

Cango kbMm 31 mapt 2021 . 32 805 9123 41 928

Kbm 31 mapT 2021 r. HeABWXKMMM MMOTM C 06Wja OTYeTHa CTOMHOCT 41 928 xun. fiB. ca
310KEHN KaTo 06e3neyeHne KakTo criefpa: 3a 06aHKOBM 3aeMu - 32 232 Xxwn. N, 3a
ob6nuraumoHeH 3aeM - 9 696 xun. ..

OTpageHunTe nog Haem aktuem kbM 31.03.2021 r. npeacTasnsasat 32,43 % OT 06LMs pasmep Ha
CEKIOPUTU3NPAHNTE aKTVBUW Ha [JpyXecTBOoTO.

Kbm 31.03.2021 r. HAMA HensaTeHn HaeMn KbM [ipy>KecTBoToO.

3a neproaa APYXXECTBOTO He € M3BLPLUBA/O CAEMKM 3a MOKYMKa WM Npoak6a Ha HOB aKTUB Ha
CTOMHOCT, HaJBMLIaBalla ¢ 5 Ha CTOMHOCTTA Ha CEKIOPUTU3MPaHUTE aKTVBM, KaKTo U TakvBa
CAENKM, U3BBPLLIEHN CMef AaTaTa Ha U3rOTBSIHE Ha MEXAVHHUS (MHAHCOB OTYET.

Mpe3 oTUeTHUS Neprog, [pY>KECTBOTO He € M3BBLPLUM/IO CTPOEXM, PEMOHTU 1 NOA0GPEHNS Ha
MpefocTaBeHN aBaHCK

B xunsgn nesa 31.03.2021 31.12.2020

MpepocTaseHu aBaHcu 3a MOKymKa Ha 903 903
WNHBECTULMOHHU UMOTHU
OBLLO: 903 903
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HEABVDXKUMU MMOTU COPUNA AACUL
MEXOVWHEH ®NIHAHCOB OTYET
KBbM 31 MAPT 2021 .

CbrnacHo Knaysute B npefBapuTenHus [OroBop W nocreisallimTe aHekcy, 3a asaHC oT 903
XWN. NB. COGCTBEHOCTTA BbPXY UMOTUTE Cnefga Aa 6bae NpexBbpreHa B cpok Ao 31.12.2021 r.

9. AKTUBM 3a npojaxkba

B xunagn nesa 31.03.2021 31.12.2020
Heasmwxmumm nmotu 16 832 16 832
OBLLO: 16 832 16 832

AKTMBMTE 3a Mpofaxba ca npeknacupuumpaHn WHBECTUUMOHHW WMMOTW W NpeAcTaBnsBar
HeABMXUMM MMOTW, KOWTO ca pa3paboTeHn € uUen npojaxba, Kato cneaga fja Obaar
peanusnpaHn go m. 12.2021 .

AKTMBUTE 32 npo,qa>|<6a Ce oT4ynTaT no cnpaesefinBa CTOMHOCT.

Kbm 31 mapT 2021 r. HeaBMXUMK MMOTK C 06Lla OTYeTHa CTOMHOCT 16 832 xun. fB. ca
3a/10)KeHN KaTo 06e3rneyeHne 3a 6aHKOBM 3aeMU.

10. Tbproecku n Apyrun B3eMaHus

B xunagm nesa 31.03.2021 31.12.2020
B3emaHus OT KIMEHTU 1 L4OCTaBYMLM - 1
MpepocTaBeHn aBaHCU 100 100
Lpyru B3emaHus 3 10
OBLO: 103 111

MpegocTaBeHNUTe aBaHCKM OT B pasmep Ha 100 Xun. /B. ca 3a NOAOGPEHMS Ha HEABVKMMY
VIMOTMW.

Bcuykn B3eMaHMA ca KpPaTKOCPOYHW. HeTHata H6anaHcoBa CTOMHOCT Ha TbProBCKUTE W ApPYyTn
B3eMaHUuA Cce npmemMa 3a pasymMmHa ﬂpl/l6ﬂl/|3lAT€lea OLEHKa Ha Crnpaseg/mBara M CTOWHOCT.

11. MMapwnyHn cpeacTBa M NapUYHN EKBUBAIEHTU

B xunagn nesa 31.03.2021 . 31.12.2020
MapwyHK cpefcTBa B 6aHKK 76 10
OBbLO: 76 10

MapuyHWTe CPeAcTBa B /MeBa Ca OLEHEHM MO HOMWHaHaTa WM CTOMHOCT, a Te3n B
Yy)XKAECTpaHHa BaslyTa MO 3aKMOUMTENHMS Kypc Ha BHB KbM Kpas Ha OTYeTHWS Nepuog.
Pa3nMKnTE OT MPOMSsIHA Ha Ba/lyTHIUTE KyPCOBE Ca OTUMTaHM KaTo TEKYLM MPUXOAN, CbOTBETHO
pasxou.

12. Kanutan

Kbm 31.03.2021 1. cO6CTBEHMAT KanmTan e B pasmep Ha 10 937 xun. n1B, KOMNTO CTPYKTYPHO ce
pasnpesens KakTo cneapa:

*  3anucaH KanuTan 650
*  pe3eps OT MocnefBaLly OLEHKN 3 850
*  3aKOHOBM pe3epBu 844
e HepasnpegeneHa neyanba 5578
e Tekyla nevanba 15
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HEABVXXNMU MMOTU COoNA AACALY
MEXINHEH ®NHAHCOB OTYET
KbM 31 MAPT 2021 r.

12.1. PervctpupaH Kanurtan

[pyxecTtBoTo € ¢ kanuTan 650 000,00 neea , pasnpegeneH B 650 000 6posi 06GUKHOBEHHU
6e3HaNMyYHN CBOOGOLHOMNPEXBBP/ISIEMM aKLMM C NPaBO Ha rnac ¢ HOMWHaIHa CTOMHOCT 1 neB
BCAKa efiHa.

OCHOBHUMSAT KanuTas e 3anucaH Mo Herosata HOMUHaIHA CTOMHOCT U e Mn3uAn0 BHECEH.

Bug 31.03.2021 31.12.2020
AKUMM HaNb/IHO MNATEHN 650 650
- B HAYa/10TO Ha rofmHara 650 650

- EMUTUPaHK Npe3 rogmnHata - -

AKUUM HaMb/IHO NNaTeHn 650 650

e Cob6CcTBEHMUNTE Ha KanuTana Ha [py>ecTBOTO, CbI/1aCHO KHUra Ha akuuoHepuTe
kbM 31.03.2021 wu3gageHa oT LleHTpasneH feno3vTtap, ca MPeAcTaBeHU KakKTo

cnegsa
31 mapTt 31 mapt 31 gekemBpu 31 AeKeEMBPU
2021 2021 2020 2020
Bpoin akumn % bpoi akummn %
XONAVHI LEEHTBP A/ 229 224 35.27 229 224 35.27
Ad MMHBECT KEMUTB
BCOKOAOXOAEH 47 800 7.35 47 800 7.35
IPYT I 372 976 57.38 372 976 57.38
650 000 100 650 000 100
Joxoa Ha akumsa
31.03.2021 31.03.2020
Tekywa nevan6a (B /18.) 15 049 (249 521)
Bpoii akuuu 650 000 650 000
[Joxog Ha akumsa (B NB. 3a aKLms) 0.02 (0.38)

12.2. PesepBu

Kbm 31.03.2021 1. 3aKOHOBWUTE pe3epBu ca B pasmep Ha 844 xun.nesa 1 peseps OT nocneipaila
OLeHKa Ha akTuey B pa3mep Ha 3 850 xun. ne. O6LLO pe3epsu B pasmep Ha 4 694 xun. fB.

13. HeTekywm nacmeu

B xunagn neesa 31.03.2021 31.12.2020
3aib/mKeHNs no 6aHKoBY 3aeMK 24 627 23 543
3afb/mKeHNs No 06MraLMoHeH 3aem 4 890 2099
OobLO: 29 517 29 411

Ha 16 centemspu 2015 r. [lpy>KeCcTBOTO eMuTMpa obnmraumm B pasmep Ha 9 000 000 (aeseT
MWUMOHA) eBpo, pasnpegeneHn B 9 000 6pos OOMKHOBEHW, CBOGOAHO MPEXBLPASEMM,
6e3HaIMYHK, IMXBOHOCHW, MOVMEHHW W 06e3neyveHn o6nmraumMm ¢ HOMUHaSHA U eMUCUMOHHA
cToiHOCT 1 000 eBpO BCsKa efHa.

23



HEOABVXXNMUN MMOTU COPNA AACALL
MEXOVMHEH ®NIHAHCOB OTYET
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NlnxeaTa no emucusTa obnuraumMm e (uKcmpaHa u e B pasmep Ha 6,3 % roguilHa NnXBa,
HaumcnseaHa Npu NMxBeHa KoHBeHUMs ISMA act/act (peaneH 6poit AHW B Neproaa KbM peaneH
6poli aHN B roguHata). O6MraUuMOHHUAT 3aeM € 3a CPOK OT 7 TOAWHU C LUECTMECEUYHWN JINXBEHN
nnawaHua. Magexxnte Ha rnasHuuarta ca Ha 9 pasHM BHocku no 1000 000 eBpo, Ab/MKMMU  Ha

flaTtarta Ha BCAKO 6-MeceyHO IMXBEHO MnalaHe OT TpeTarta roguHa Ha O6I'IVII'8.LI,I/IOHHI/I$| 3aem o0
MbNAHUA NMafexX Ha eMucusaTa.

EMuTEHTHT e ckmouun pgorosop ¢ ,,ABB-WHeectuumn” EOO/[, 3a [0BepeHVMK Ha
obnurauuoHepuTe.

C peleHune Ha O6LWOTO cbbpaHue Ha obnuraynoHepuTe, nposedeHo Ha 08.03.2021 r. e npueTo
M3MEHEHVE Ha YCNoBUATA MO 06/IMraLMoHHNA 3aeM, KaTo NnxXBaTta ce MPOMeHs OT (IMKCUpaH Ha
nnaeall, HOMWUHaNEH NNXBEH NPOLEHT, dopmupaH oT 6-mecedeH EURIBOR ¢ Hagb6aBka OT
3.75% (375 6a3MCHM TOYKKM), HO 06LLO He MO-ManKo OT 2.25%, a NaAeXmTe Ha rnaBHULMTE ca
Ha 5 BHocku o 1000 000 espo u 8 BHockM no 500 000 eBpo, Ab/MHKMMK Ha Aatarta Ha BCAKO 6-
MECEeYHO JIMXBEHO MalaHe OT TpeTarta rognHa Ha 06nMrauMoHHMS 3aeM 4O Mb/IHWA NageXx Ha
emMuncuATa.

3a o06e3reyeHVe Ha MoOracsAiBaHeTO Ha BCWYKM B3eMaHUA Ha 06aurauyoHepuTe Mo
06/IMraumMoHHMs 3aeM, [Ipy>KecTBOTO € Y4YpeAwsio UMOTEKN BbpXy COOGCTBEHW HEABMXUMU
MMOTK, Haxogsuwm ce B rp. Cotms ¢ 0THYeTHa CTOMHOCT 9 696 Xun. B.

14, TekyLuy nacmemu

B xunagn nesa 31.03.2021  31.12.2020
KpaTKocpoyHa 4acT Ha AbArocpoyHn 6aHKOBM 3aeMi - FNaBHULA 12318 12314
KpaTKoCpo4Ha 4acT Ha AbAroCPOYHN GaHKOBM 3aEMU - NXBa - 18
KpaTKoCpoYHu 3ab/MKeHNs Mo 06MraUMOoHEH 3aeM - FMaBHMLA 1956 1956
KpaTKocpouHu 3ab/HKeHVS Mo 061MrauMoHeH 3aem - Nrxsa 9 143
3ab/mKeHNA KbM CBbP3aHW NPeanpuaTus 928 158
3ab/HKeHV KbM JOCTaBUULA 1051 1028
MonyyeHn aBaHCcK 2983 3674
JaHb4yHM 334b/MKeHNA 70 87
Jpyrn KpaTKkocpouHu 3ab/KeHNs 73 73
OBLLO: 19 388 19 451

OTuert 3a NnapuyHUTe NOTOLUM e CbCTaBeH MO Mpekusa MeTof. MoCTbNAeHUATa U nnallaHmaTa
3a MOKYyrMKa W rlpo,qa>K6a Ha MMOTW, MPeACTaBEHN B CEKTOpa Ha MHBECTULMOHHA ,EI,eI7IHO0T B
OT4yeTa 3a NnapunyHMTe notounm cCa CBbP3aHM C OCHOBHaTa AeﬁHOCT Ha [py>XXecTBoTO -
CEKIOpUTM3aLmna Ha HeEABMXNMU UMOTW.

OTueT 3a COGCTBEHMA KanuTan c OTpPas3eHNn YyBE/INYEHNA N HaMa/leHUA Ha COOCTBEHMS
Kanutan B pe3y/iTaT Ha OCbLEeCTBEHATA ,[],eVIHOCT.

15. CBbp3aHu nvua

CICC T C O CO C T C T

*  AKLMOHEpWTE Ha APY>KECTBOTO
XonguHr LeHtop ALl - akumoHep ¢ 35.27% yyactue v ap.
Open Pasrpag AL - AbLUEPHO 4pY>KeCTBO Ha XONAUHT LeHTbp AL,

+  K/040B ynpaBNeHCKW nepcoHan
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HEABVOXXMA UMOTW COPUNA AACUL,
MEXOVNHEH ®NIHAHCOB OTYET
KbM 31 MAPT 2021 .

AKO He e V3pUYHO YMOMEHATO, TPaH3aKUMUTEe CbC CBbP3aHW /MLa He Cca W3BbPLUBAHW npu
cneunasiHK ycnosua N He ca npeaocTaBAHN U noayvyaBaHN HUKaAKBU rapaHLUnn.

15.1. Cpenkun cbC CBbpP3aHu nua

MognucaH e aHeKC 3a MpekpaTaABaHe Ha npegsaputeneH porosop ot 2017 3a MOKYMKO-
npogax6a Ha HefBXMM MMOT ¢ XonauHr LieHTsp ALl CbriacHO KnaysuTe B MpeABapuUTESIHNSA
[IOrOBOP W aHekcuTe KbM Hero, kbM 31.03.2021 r. [py>kecTBOTO cfiefBa Aa Bb3CTaHOBU Ha
KyrnyBsaya cyma B pasmep Ha 770 Xun. fB.

15.2. CAenKu ¢ K/Io4oB yrpaB/ieHCKM NepcoHan
KnoyoBMAT ynpaBneHcKM nepcoHan Ha [pyxectBoTo BKMOYBA CHbBET Ha [AMPEKTOPUTE K
M3nbnHuTENeH AMpekTop. Pasxofgute 3a Bb3HArpaXAeHUSTa Ha K/IOYOBMS  YMPaB/IEHCKU
nepcoHan ca crefHuTe:

KpaTKoCpoUHM Bb3HarpaxaeHns 3a TeKyllata roguHa :

e Bw3HarpaxpgeHue 3
e  OcurypoBku 1
o6ulo: 4

15.3. PasyeTu CbC CBbP3aHU nLa B Kpas Ha rnepuoga
Kbm 31.03.2021 r. [Ipy>KecTBOTO MMa 3a4b/hKeHre KbM XonguHr LieHTop ALl B pasmep Ha 770
XWN. NB. CbIlacHO npefsaputeneHd gorosop or 2017 r. v nocnefsawim aHeKcy 3a MOKYMKO-
npojakoa Ha HeIBMXXMM UMOT, BKNKOUMTENHO U aHEKC 3a NpeKpaTsBaHe.

Kbm 31.03.2021 r. Jpy>XecTBOTO MMa 3a[b/DKEHNE 38 AMBULEHT KbM aKLMOHEPUTE CU B pasmep
Ha 158 xwun. nB.

16. MNpoBu13nK, yCNOBHU aKTUBW N YC/TIOBHU Macusu

Mpe3 meceu, Anpun 2016 r. [py>XeCTBOTO € CKMIKUMI0 NpeBapuTeneH [OroBop 3a npogaxota
Ha HeJBWKUMWU UMOTU, Haxogawm ce B rp. Codms, 3a npogadkHa ueHa B pasmep Ha 7 500 000
EBpo 6e3 AAC. CornacHo pasnopefbute Ha [MpeasaputentHus pgorosop, KynysaubT e
Jenosupan cyma B pasmep Ha 750 000 eBpo no posepuTenHa (eCKpoy) CMeTKa Ha MMETO Ha
Kynysaya. CbrnacHo llpeaBapuTesiHMa LOrOBOP W CKNHOYEHWTE aHeKCW chefikata cnefga Aa
6ble peanmsvpaHa B cpok 4o m.09.2020 .

17. KaTeropuu (pyHaHCOBU aKTVBM U NacuBu

BanaHcoBUTE CTOWHOCTY Ha (MHAHCOBMTE aKTVBW W MacvBM Ha [py>KecTBOTO MoraT aa Gbaat
NpefCTaBeHU B CNEHUTE KaTeropuu:

B xnnagn neesa 31.03.2020 31.12.2020
drHaHCOBW aKTUBU

PUHaAHCOBM aKTVBKU, OTUYATaHN No amopTu3paHa CTONHOCT

HeTekyLum aKT1BY:

MpepocTaBeHn aBaHCH 903 903

TeKyLn aKTUBN:
B3emaHus OT KNMEHTW U [OCTaBYALM - 1
Apyrun s3emaHus 103 110
[Mapn 1 napnuyHn eKBUBANEHTU 76 10
1082 1024

durHaHCOBU nacuBm
®MHAHCOBM NacuBK, 0OTYMTAHW MO aMOPTU3NPaHa CTONHOCT
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HEABVXNMW MOTW COPUNA AACUL,
MEXOVNHEH ®UHAHCOB OTHET
KBbM 31 MAPT 2021 r.

HETEKyLLl,VI nacmBu:

3aab/mKeHns Mo 6aHKOBY 3aeMu 24 627 23 543
3aab/mKeHNs Mo 06AMraLUOHHN 3aeMi 4 890 5 868
TekyLin nacveu:

KpaTkocpoyHa 4acT Ha Ab/IrocpoYHy 6aHKOBM 3aeMut 12318 12 332
3ab/mKeHVs Mo 06MraLMoHHN 3aemu 1965 2099
TBHProBCKM 384 b/MKEHUA 4 034 4702
Apyrun 3agbmxeHuns 1001 318

48 905 48 862

BbB Bpb3Ka ¢ npunaraHeTo HA MCPO 9 ®UHAHCOBU MHCTPYMEHTU, (MHAHCOBUTE aKTUBM Ha
APYXeCTBOTO Ca KrmacuumumMpaHn B KaTeropusita (DMHAHCOBM  aKTWMBM, OTYMTaHW Mo
amopTm3unpaHa CTOMHOCT. PMHAHCOBMTE NacuBK ca KnacuuumpaHn B KaTeropmsta (uHaHCOoBM
nacyBK, OTYATaHU MO amopTM3MpPaHa CTOKHOCT.

18. PuckoBe, cBbp3aHn ¢ JMHAHCOBUTE UHCTPYMEHTU

JPYy>XecTBOTO € N3M0XEeHO Ha pas3/IMyHM BMAO0BE PUCKOBE MO OTHOLLEHWe Ha (*)I/IHaHCOBVITe cn

VHCTPYMEHTU. Haii-3HaummMuTe (HMHAHCOBM PUCKOBE, Ha KOUTO € M3/M0XeHO [ipyXecTBOTO ca
MasapeH pUCK, KPeAUTEH PUCK W INKBULEH PUCK.

YnpaBneHMeTo Ha pucka Ha J[py>XecTBOTO Ce OCBLUECTBABA OT CbBETA Ha AMPEKTOPUTE.
MpropnTET Ha PbKOBOACTBOTO € fa OCMIYpU KPaTKOCPOUHWUTE U CPEAHOCPOYHM MapuyHy
noTouUn. [bAroCpoOUHWUTE WHBECTULMW Ce YMpaBnsBaT, Taka 4Ye Aa WMaT AbAroTpaiHa
Bb3BPALLAEMOCT.

BcnencTBme Ha M3N0M3BAHETO Ha (PUHAHCOBM MHCTPYMEHTU [IpPY)XXECTBOTO € W3NOXKEHO Ha
nasapeH PUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHMN BbB BaslyTHUS KYPC, IMXBEH PUCK, KAKTO U
PUCK OT TNpOMsIHaTa Ha KOHKPETHW LEHW, KOETO Ce [Ab/DKM Ha oOnepaTMBHaTa W
VHBECTMLMOHHATA ieHOCT Ha [lpy)XecTBOTO.

AHanv3 Ha NasapHUsi pucK

e BanyTeH pUCK - MO-rofiiMaTa 4YacT OT CAENKUTE Ha [Ipy)XecTBOTO CE OCbLLECTBSBAT B
6bnrapcku neea. CAeNKM B €BPO, He MpeAnonarar uanaraHe Ha BanyTeH pUCK, Nopaau
(hMKCHpaHUst Kypc Ha eBpOTO CMPSIMO /1eBa.

e JIXBeH PUCK - NOAMTMKaTa Ha [pPY>KeCTBOTO € HacoyeHa KbM MUHMMU3MPaHE Ha
JINXBEHUS PUCK MPU AbATOCPOYHO (PUHAHCKpaHe. [pYXXeCTBOTO MMa AbArOCPOYHM
3aeMU, KOWUTO Ca C UKCHpPaHu NINXBEHN NpoLeHTW. Kbm 31 mapT 2021 1. [lpy>KecTBOTO
e M3/MI0XEHO Ha PUCK OT MPOMsIHA Ha Ma3apHUTE NMXBEHW MPOLEHTU MO GaHKOBUTE CY
33eMU, KOUTO ca C MPOMEHNMB SIMXBEH MPOLIEHT. BCWuKM Apyrn (HAHCOBU aKTMBM U
nacvBn Ha [py>KecTBOTO ca C (DMKCMPaHW /IMXBEHU MPOLEHTU. [pyrn LEeHOBU
pUCKOBe - [Ipy>KeCTBOTO HsiIMa KPaTKOCPOUYHWM MHBECTULMM, KOUTO fia Ce TbprysaT Ha
ny6AnYeH nasap 1 a MaT NPOMEHNVBY HMBA Ha LIEHUTE.

AHaM3 Ha KPeaMTHUSI PUCK

KpeauTHUAT pUcK NpeacTaBnsiBa PUCKbLT AafeH KOHTpareHT fa He 3aniaTi 3afb/DKEHMETO CU
KbM  [py>xecTBOTO. [pYy>XeCcTBOTO € W3/MI0XEHO Ha TO3M PUCK BbB BPb3KA C Pas/IMyHM
(PMHaHCOBM MHCTPYMEHTW, KaTO Hanp. Bb3HUKBAHE Ha B3eMaHWsA OT K/MEHTW, AenosupaHe Ha
cpeacTea v Apyru. MsnaraHeto Ha [py>XecTBOTO Ha KpeauTeH PUCK e OrpaHnYeHo 40 pa3mMepa
Ha GaslaHcoBaTa CTOMHOCT Ha (PMHAHCOBWTE aKTVBW, NMPU3HATW B Kpas Ha OTYETHWUA Nepuog
(B nNpunoxeHune 17).
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[pYy>XeCTBOTO PeAOBHO Crieay 3a HEM3Mb/IHEHWNETO Ha 3ab/HKEHUATA Ha CBOU KNVMEHTU U ApYTY
KOHTpareHTW, YCTaHOBEHU WHAMBUAYANHO WM Ha Fpynu, U U3MnossBa Tasu MHpopMaums 3a
KOHTPO/T Ha KPeAUTHUS pucK. Korato pasxoguTe He ca MpPeKaneHO BMCOKMW, Ce HabaBAT W
M3MON3BaT AaHHW 3a KPeauTeH PeMTMHI OT (PUHAHCOBM OTYETWM Ha KAWEHTWUTE W Apyrute
KOHTpareHT. MonmTuKa Ha [py>kKecTBOTO € Aa M3BbPLUBA TPaH3aKLMM CaMO C KOHTPareHTU C
[06bp KpeauTeH pPelTMHT. PbKOBOACTBOTO Ha [pPY>KECTBOTO CUMTA, Y€ BCUUKM FOPecromMeHaTy
(hMHaHCOBW aKTVBW, KOWTO Ca C HacTLMUM MaAeX npe3 NpeacTaBeHUTe OTUETHU MEeproau, ca
(hMHAHCOBW aKTVBM C BMUCOKA KpeanTHa OLieHKa.

[py>KecTBOTO He NPefoCTaBsAIo (MHAHCOBUTE CU aKTUBU KaTo 06e3neyeHie Mo Apyri CAENKU.

KpeauTHMAT pUCK OTHOCHO Napy U NapuyHy eKBMBA/IEHTW Ce CUMTa 3@ HECBLLECTBEH, Thil KaTo
KOHTpareHTMTe ca 6aHKkM C fobpa penyTauMs W BWCOKA BBHLUHA OLEHKA Ha KpeauTHUA
PEATUHT.

AHann3 Ha NMKBNAHUA PUCK

JINKBUAHWAT pUCK MpefcTasnsBa PUCKLT [py)KecTBOTO [a He MOXe fa noracu csouTe
3aib/DKEHNA. [IpY>KECTBOTO MOCPeLLa HYXAWUTe CU OT SIMKBUAHW CPeACcTBa, Karto BHUMATEHO
cnegy nnawaHuaTa no noracuTeNHWTE M1aHOBE Ha Ab/rOCPOYHUTE (PUHAHCOBU 3afb/DKEHNUS,
KakTO ¥ BXOLALMTE N MU3XOLALWM MapuyHWU MOTOUW, Bb3HWMKBALM B XO4a Ha orepaTvBHaTa
JeriHoCT. Hyxaute OT NMKBMAHM CpeAcTBa ce cnefdT Ha 6asata Ha 30-4HEBHWM NPOrHO3W.
Hy>xguTe OT NMKBUAHM CPeACTBa B Ab/ITOCPOYEH MiaH - 3a nepuogu ot 180 m 360 gHu, ce
onpefensaT MeceyHo. HyxauTe OT MapuyHM CPeacTBa Ce CpaBHABAaT CbC 3aeMUTE Ha
pasnosioXkeHue, 3a Aa 6bAaT yCTaHOBEHW U3NULWBUM WK JeduumTi. TO3M aHamM3 onpegens
[anv 3aeMUTe Ha PasnosioXKeHMe e ca JOCTaTbyHK, 3a [a NOKPUAT HYXXAMTe Ha [JpyXXecTBOTO
3a nepuoga.

[py>XeCcTBOTO AbpXKU Mapy B 6poiA, 3a fa nocpeLla MMKBUAHWUTE CU HYXay 3a nepuogu o 30
AHn. Cpefctsa 3a Ab/ArOCPOYHUTE IMKBULHW HYXAW Ce OCUTypsiBaT Ype3 3aemMy B CbOTBETHUSA
pasmep 1 npofax6a Ha Ab/IrOCPOYHU aKTUBW.

®dnHaHCOBUTE aKTMBW KaTto CpeacTBo 3a ynpaBJieHNE Ha NTMKBUAHUA PUCK

Mpy oueHABaHETO M YNPaBfIeHWeTO Ha SIMKBUAHMA PUCK [py>KecTBOTO OTYWUTA OYaKBaHUTE
napuyHy NOToLM OT (PUHAHCOBM MHCTPYMEHTU, MO-CMELNaIHO HAIMYHUTE MapUYHK CpeacTBa U
TbProBCKN B3eMaHWs. HaiMyHWTe MnapuyHW pPecypcy M TbProBCKW B3eMaHWA  Hafsuvllasat
3HAUYNTENIHO TeKYLUMUTE HYXKAM OT M3X0AAL, napmyeH noTtok. OyakBaHWATA Ha PHLKOBOACTBOTO
32 OcurypsBaHe Ha HY)KHWUTE MapuyHWU Cpeactsa 3a O00CNy)XBaHe Ha KPaTKOCPOYHUTE
3ab/DKEHNA ca CBbp3aHW C KnaysuTte ot [lpeasaputeneH gorosop ot M. 04.2020 r. 3a
npogaxba Ha WMHBECTULMOHEH MMOT 3a LieHa B pasmep Ha 3320 xwn. nB. Kbm fatata Ha
n3gaBaHe Ha HacToAwwWs OTYeT, [pyXecTBOTO e NOMy4nno asaHc Mo [orosopa B pasmep Ha
2 983 xun. ne. KakTo e onosecteHO B punioxkeHne 16, CbrnacHo aHekc KoM peasapuTenHus
forosop 3a npogaxéa Ha mmoT B rp. Codms, [py>KCTBOTO OYakBa fAa Moay4yn cymara ro
[orosopa B pasmep Ha 7 500 xun. espo.

19. MonunTuKa 3a ynpas/ieHWe Ha Kanurtana

[py>ecTBOTO ynpaB/sBa KanuTana cu Taka, ye Aa OCUrypu:
CrMasBaHe Ha 3aKOHOBMTE W3MCKBaHWS OTHOCHO [pPY)XXecTBa CbC  CrelumanHa
VHBECTULIMOHHA LiEN;
(DYHKLMOHMPAHETO CU KaTo AeiCTBaLLO NpeanpusTue;

- MakCcumasiHa  Bb3BpallaemMoCT 3a  COOCTBEHWMUMTe, upe3  ONTUMM3aUMA  Ha
CbOTHOLLEHVETO MeXay AbAr U Kanutaa (Bb3BpallaeMocTTa Ha WHBECTUpaHuA
Kanuran).
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LlenTa Ha PbKOBOACTBOTO € [a MOAAbpXKa [0BEPUETO Ha WHBECTUTOPUTE, KPEaUTOpUTE W
nasapa ¥ fa rapaHTVpa 6bAEeLl0To Pa3BUTIE Ha APYXKECTBOTO.

PbKOBOACTBOTO Ha [Ipy)XeCTBOTO OMpedens pasmepa Ha  HEOGXOAUMMS  KanuTan
MPOMOPLMOHAZIHO Ha HMBOTO Ha PUCK, C KOWTO CE XapaKTepuaupaT OTAENHWUTE Ae/iHOCTM.
MoAfbPXKaHETO U KOPUIMPAHETO Ha KanuTanoBaTa CTPYKTypa Ce M3BbpLUBA B TACHA BPb3Ka C
MPOMEHUTE B UKOHOMMUYECKUTE YC/IOBUS,, KAaKTO W B 3aBUCMMOCT OT HMBOTO Ha PUCK, MPUCHLLO
Ha CbOTBETHMTE aKTUBW, B KOWUTO Ce MHBECTMPA. OCHOBHUTE MHCTPYMEHTU, KOUTO CE U3M0oN3Bat
3a ynpaBneHne Ha KanuTanoBaTa CTPYyKTypa ca: AMBUAEHTHA MONUTIKA; NPoAax6a Ha akTUBMU, C
LieN HaMansBaHe Ha HMBOTO Ha 3a[/THXXHSNOCT W Ap. BCUUKM peLleHust 3a MPOMEHW B Tasu
Hacoka Ce B3eMmaT Mpu OTuMTaHe Ha GanaHca MeXay LeHaTa M pUCKOBeTe, MPUCHLUY Ha
Pa3NNYHNTE U3TOYHWLM Ha (UHAHCUpPaHE.

20. CbbuTuns cnep Kpast Ha OTYETHUA Mepuof

Ve ca Bb3HWKHaIU Kopurupaim CHOUTUSA WN 3HAYMTENHU HEKopurmpatin CHOUTKS Mexay
fataTta Ha (bVIHaHCOBVIFI OTYET M paTata Ha U3roTBAHETO MY, C U3K/MHOYEHWE Ha MOCOYEHOTO, MNOo-

nony:

Bbe Bpb3Ka C Mpofb/hkasawiata CBeToBHa MaHgemuss o7 Covid-19, ¢ PeleHve Ha
MuHucTepckust cbBeT oT 28.04.2021 T. Gellle YAb/MKEH CPOKBLT Ha M3BbHPEAHATa ennaemMmnyHa
obcTaHoBKa B bbnrapusa ao 31 maii 2021 .

M3rOTBK

rp. Cog ... / Bopuc Hukonos /
28.04.2021 .
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