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[ToscHUTEIHU MpPUJIOKEHHS KbM (DMHAHCOBWUTE OTYETH HA CTPaHULU OT 7 10 45,
NpeACTaBisBaT HEpa3Ae/iHa YacT OT TAX.
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Hexonconnaupan ®uHaHCOB OTYET
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OTtu4er 32 PUHAHCOBOTO CHCTOSIHHE
Benexka  30.06.2019 31.12.2018
’000 nB ’000 aB
AKTHUBHU
Jbarorpaiinyn (HeTeKy) aKTHBU
Hmotn, Maninau 1 060pyaBaHe 4.1 392 392
WHBecTHUMK B IBIIEPHU APYIKECTBA 4.2 16 651 16 651
WHBecTHLiMK B acCOLIMMPAaHU JpY>KECTBa 4.3 11 11
JbArocpoyHu B3eMaHus OT CBBbP3aHU JHLIA 49.1 2812 2931
Jpyry ABArOCpOYHU (PUHAHCOBH aKTUBH 4.4 1073 1078
20939 21 063
KparkoTpaiinu (Tekyuiu) akTUBH
Marepuanuu 3anacu 4.6 3 3
QDUHAHCOBU aKTHBU I'bPXKaHU 3a ThPryBaHe 4.7 2 607 2 607
QDUHAaHCOBU aKTUBH JbPKaHU 10 MaexK 4.8 774 774
B3emaHus oT cBBp3aHU ULA 49.2 2309 2217
Jpyru B3emMaHus 4.10 34 48
[Tapuunu cpencTa 4.11 3127 3118
8 854 8767
ObII1O AKTUBH 29 793 29 830

Hara: 19.07.2019 r.
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/I.bakbpaxueBa/ -

[TosSICHUTEIHA TPUIIOKEHUS KbM (PUHAHCOBUTE OTYETH Ha CTpaHULUM OT 7 10 44,

NpeacTaBjiABaT HEpa3ACHa 4acT OT TAX.
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OTtuer 3a PUHAHCOBOTO CHCTOSIHHE
benexka 30.06.2019 31.12.2018
’000 aB ’000 a8
COBCTBEH KAIIUTAJI U IACUBHA
CoOcTBeH KanuTaJl
OcCHOBEH (aKLIMOHEPEH) KamuTal 4.13.1 6584 6 584
PezepBu 4.14 20 444 20 449
Hepasnpenenena neyanba 1 891 1925
O61m0 cobcTBEeH KanmUTAJ 28919 28 958
ITACUBH
AbaArocpoyHu (HeTeKylUH) 3aAbJKEHHS
[TacuBY N0 OTCPOYEHU AAHBLM 4.5 5 5
O01mo JBATOCPOYHH 33IbJKEHHS 5 5
KpaTtkocpouHu (TekymH) 3aabJKeHHs
3aqb/DKEHUS KbM CBBP3aHH JIMLa 4.15 278 278
TBproBcku 3abIKEHHS - 2
3anb/oKeHUs1 KbM O0aHKa 110 NOoJyYeHH 3aeMu 4.16 567 567
JIBIKMMH TEKYIIH JaHbLU 4.17 6 2
Jpyru 3agbmKkeHus 4.18 18 18
869 867
OBIIO ITACUBH 874 872
OBIIO COGCTBEH KAIIUTAJI U TIACUBH 29793 29 830

Jara: 19.07.2019 r.

CrncraBures:
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/ I.bakbpaxuesa /

[TosiCHUTEIHH TPHIOXKEHUs] KbM (PUHAHCOBUTE OTYETH Ha CTpaHULM oOT 7 10 45,

npeacTaBliaBaT HEpa3aAciHa 4acT OT TAX.
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OTtyer 3a neyandaTa WM 3arydoara u Apyrusi BceoOXBaTeH A0X0[

Benexka 3a 1IecTTe 3a [IeCTTe
Mecena Ha Mecena Ha
2019 2018
’000 B ’000 1B
IIpuxoau 191 35
Pa3sxonu 3a matepuanu 5) (6)
Pa3xoau 3a BbHILHM YCIYTU (26) (44)
Pa3xoau 3a amopTuzauuu (D (D
Pasxonu 3a nepconana 4.19 (368) (336)
Hpyru pazxonu ) 2)
@DUHAaHCOBU MPUXOAHU, HETHO 4.22 180 155
Pesyarar npeau fjanb4HO obi1araHe 33) 199)
PasxoJ 3a naHBK 4.23 (1) 8
PesyaraT 3a nepuoga (34) (191)
4.13.3
JApyr BceoOXBaTeH AOXOA:
Cmamuu, koumo uje 6voam
npexnacuguyupanu enociedcmeue 8
neuanbama unu 3azybama, Ko2amo onpeoeneHu
yenoeua uwie 6v0am u3nviHeHu
Pesynrar ot npeolieHka Ha GUHAHCOBU aKTUBH
JIbpXKaHU 0 Majex (6) (14)
JlaHbK BBPXY 0X0Ja, CBBP3aH ¢ KOMIIOHEHTH Ha
JIpyr BCEOOXBaTEH JOXOM 1 1
JApyr BceoOXBaTeH J0X0A 32 MEPHOAA, HETHO OT
JAHBK ) 13)
0610 BceoOXBaTEH 10X0A 32 MepHoja (39) (204)

Hara: 19.07.2019 r.

CocTaBuTeI:

, /MH KOB /

[ M3nbannTeReH anpekTopy 1 ﬂfég s

/ II.bakbpaxuena /

[ToscHUTETHU TIPWIOXKEHUSI KbM (PUHAHCOBUTE OTYETH HA CTpaHumud ot 7 po 45,

npeacraBsiBaT HEpaA3AC/JIHA YacT OT THAX.
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Hexonconunupan @uHaHCOB OTYET
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OTuer 3a napuYHUTE NOTONH (MIPSIK METO/)
Benexxkn  3a mecrtre 3a mecTTe
Mecena Ha Mecena Ha
2019 2018
’000 a8 ’000 1B
OnepaTuBHa geiiHOCT
[locTeNIEHHs OT KIIMEHTH 231 31
[Tnamanusg KbM JOCTaBYMLA 47) (43)
[Inamanus KbM NEPCOHAN U OCUTYPUTEITHN UHCTUTYLIUU (361) (315)
Jlpyru nocthIuieHus / iaiaHys 3a onepaTBHa AEHHOCT (31) (25)
HeteHn napnyeH noTok OT ONepaTHBHA AEHHOCT (208) (352)
UuBecTunnoHHAa AeiHOCT
[Tony4yeHH AMXBH OT LIEHHU KHHUXKA 75 76
[Tnamanus 3a MOKYNKa Ha aKTUBH (D 4)
Heren napuyeH mMoTok 0T HHBECTULIMOHHA AeHHOCT 74 72
DuHAHCOBA AeHHOCT
HeteH napvyeH noToK OT MOJyYE€HH U MPEAOCTABEHU 3aEMHU 120 298
HereHn napuyeH noTok OT MOJMy4YE€HH U PEAOCTABEHU - 125
JETIO3UTH
[TonyyeHu nuxsu 13 5
[1naTenu nUXBY 10 3a€MU 3) 3)
Jlpyru noctThpIuieHus / miaanus 3a ¢HUHaHCOBa AEHHOCT (8) (6)
Herten napuyeH notTok oT (pMHAHCOBA JAeHHOCT 122 419
[TapruHUM cpecTBa B HAYaJIOTO Ha nepuoa 3195 2 635
PesynraT oT BajiyTHa IpeoLi€HKa Ha NIApUYHU CPEACTBA 13 59
HertHo yBennueHue/ HamaneHle Ha NapUYHU CPEACTBa (12) 139
OG6e3LeHKa Ha 6JI0KMpaHUTE NapUYHU CpeCcTBA B HaHKa (69) (77)
IlapuyHu cpecTBa B Kpas Ha nepuoja 3127 2 756
B ToBa uncao:
Bnokupanu napu4yHy cpeacTsa B 6aHKa 137 155

Hara: 19.07.2019 r.

CrcTaBuTeI:
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/ .baxkbpaxuena /

‘ ﬁzn}ﬁnﬁpﬂeﬂ AHPEKTOP: W

[TosicHUTETHH TIPUJIOKEHUS KbM (PUHAHCOBMTE OTYETHM HAa CTpaHuuM oOT 7 po 495,

NpEeacTaB/iABAT HEpa3aeHa 4acCT OT TAX.
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Hexonconnnupan ®uHaHCOB OTYET
30 ronmn 2019 r.

OTt4er 32 npoMeHHTE B COOCTBEHHS KANNTAJ

Bcuuku cymu ca benex- Axuuone [Ilpemu Ilpeouensuy [Jlpyru  Hepasnpe O6mmo

B 000 5B KU peH €H €H pe3epB  pe3epBU JieneHa co0CcTBeH
KanuTaja  pe3epB neyanba KanuTaJ

Caapo kM 1 snyapu 2018 6584 7407 (250) 13559 2003 29 303

3azyba 3a mexkywjusa nepuoo - - - - (78) (78)

/Jpye 6ceobxeamen 00x00

3ary0a OT nmpeoLeHKa Ha

(MHaHCOBYU aKTUBU OOSIBEHHU 32 - - (246) - - (246)
npojaxx6a, HETHO OT IaHbK

3aryba OoT npeolieHKa Ha

¢vHaHCOBM akTHBU 00sBeHH 32 4.13.3 - - 21 - - 2D
npojax06a, HETHO OT JaHBK

Oo6u0 opyz eéceobxeamen

00x00 - - (267) - (267)
Canpo xkbM 31 nexkemBpu 2018 6584 7407 (517) 13559 1925 28 958
3azyba 3a mexywjusa nepuoo - - - - (34) (34)
3arybu OT npeoLeHKa Ha - -

(hvMHAHCOBYU aKTUBH, AbPIKaHU (5) )
JI0 TafieXk, HETHO OT JAaHBK

Ob6uio opyz eceobxeamen 4.13.3 - -

00x00 - - (5) (5)
Canyo xbM 30 1oam 2019 6584 7407 (522) 13559 1891 28 919

Hara: 19.07.2019 r. /
CncTaBHTe ! I/I_aﬂ'LJIHnTeJIeH JHPEKTOP: W
/Vénqnm oB / 7 'j‘

 /Il.bakbpaxueBa /

[TosACHUTETHU TIPUIOXKEHHS KBbM (PUHAHCOBUTE OTYETM HA CTpaHMLM OT 7 g0 45,
Npe/ICTaBIsIBAT HEPA3/AeIHa YacT OT TAX.
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HekoHconuaupan GUHAHCOB OTYET
30 touu 2019 1.

IMosichuTe1HH MPHJIOKECHH S

1 O6ma nudopmanus

Jpy»KeCTBOTO € perMcTpupaHO KaTo akLMOHEpHO ApyxecTBO B rp.Codus. Cenanuviero u
azpechT Ha ynpasiaeHue Ha JlpyxectBoTo e rpaa Codus, yn.”HezaGpaBka™ Ne 25.
Axuuure Ha J{pysxecTBOTO ca peructpupanu Ha “b®b — Codusa” A/l .

Bwnrapcka Xonauuropa Komnanus A/l € XOnaIuHIOBO aKLMOHEPHO APY>KECTBO PETHCTPHPAHO
B Codus. brarapcka Xonaunrosa Komnanus A/l e npaBonpueMHUK Ha Bbirapo-xonaHiacku
npuBatuzaumoneH ¢ponn AJl. Cepmanuiuero Ha apyxectBo € B Penybnuka bwnrapus, rpag
Codus, anpecsT Ha ynpasienue e rp. Cogus, yu. “Hezabpaska No 25.

Tenedonu : 971 23 91; 971 23 92; Pakc : 971 46 83; e-mail : bhc@bhc-bg.com

KbM natara Ha nmojaBaHe Ha OTYETA APY’KECTBOTO HAMA OTKPHTH KIIOHOBE.
JlpyxecTBOTO € yupeJeHo 6e3 onpelesieH CpoK.

pyxecTBoTO ce mpeacrasnsBa oOT ,,FIHKOMC HHCTpyMEHTH U MexaHHka* AJ] ¢ mpeacraBuren
[Tupun BacuneB AtanacoB — usnbiHuteneH aupektop U ,,ATII ByxoBo* AJl ¢ npeacraButen
[eera Kanyct KanyctsaH-bakbpaxuesa — U3NbIHUTENEH IUPEKTOP.

JpyXeCcTBOTO € ¢ ABYCTENEHHA CTPYKTypa Ha yNpaBleHHE — YNIPABUTENEH U Ha30PEH ChBET.
UneHoBeTe Ha HaA30pHUA CbBET ca : XapanamOu bopucos AHues, ,bbiarapcka komnauus 3a
tekcTin’AJl ¢ npeacrasuren boiiko bopucos bupos u ,,unycrpuanen 6usnec uentsp” AJl c
npeactaBuTen Xpucto XpHucToB [pymes.

UneHoBeTe Ha ynpaBUTENHUA cbBET ca: ,MIlHKOMC HMHCTpyMeHTHM W wmexaHuka“ AJl ¢
npeactaButen [lupun Bacunes Aranacos, ,,ATII byxoBo* A/l ¢ npeacrasuren [lBeta Kanycr
Kanycran-bakbpmxueBa u Mpuna Muxaiinosa Moneposa.

3anucaHUAT KanuTan Ha JpYy>KeCTBOTO € B pasmep Ha 6 583 803 /uiecT MUIMOHA METCTOTHH
OCeMJIECET U TPH XWJISIAM OCEMCTOTHH U TpH/ NeBa, pasznpeaeneH B 6 583 803 /mect MunMoHa
NETCTOTHH OCEMJECET U TPHU XMUJI M OCEMCTOTHH U TpH/ Opos Ge3HaIMUYHH aKLMH, BCiKa elHa
¢ HOMHUHaJHAa CTOMHOCT 1 /enuH/ nes.

[IpeaMeThT Ha JEHHOCT Ha APYXKECTBOTO OOXBalla: NpuaoOuBaHe, yNpaBlieHHE, OLlEHKa U
nponax06a Ha y4acTus B ObJTapcKu M YY>KAECTPAHHU APYKECTBA; NPpUA0OHBaHe, ynpaBieHHE H
npoaaxx6a Ha obnurauuu; npuaobuBaHe, OLIEHKa W Mpojaaxba Ha MaTeHTH, OTCThIIBaHE Ha
JMLIEH3U 3a M3MO0J3BaHE Ha [MaTeHTH Ha JApYyXecTBa, B KoWTo bbiarapcka XonauHroBa
Komnanus AJ] yyactBa; ¢uHaHCHpPaHE Ha ApPY»KECTBA, B KOMTO bbarapcka XonaauHrona
Komnanus AJl yuactsa.

2 baza 3a n3roTBsine Ha HHIHBHAYAJHHUSA qJHHaHCOB oTYveT

[TOACHUTENHU MpUIIOXKeHHS KbM (GUHAHCOBUTE OTYETH HA CTpaHMuu oT 7 1o 4S5,
NpeaCTaBisABaT HEPA3AenHa YacT OT TAX.
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2 baza 3a u3roTBsiHe HA HHANBUIYAIHUSA GUHAHCOB OTYET

2.1 O6uia pamka Ha PHUHAHCOBO OTYHTAHE

To3n wuHauBuiyaneH ¢HUHAHCOB oTuyeT Ha JIpy:KECTBOTO € M3rOTBEH B CBOTBETCTBHE C
MexayHapoaHuTe craHaaptd 3a ¢uHaHcoBo oTuuTaHe (MC®O), uznanedu ot CwbBeTa Mo
MexnayHnapoanu cuetoBoaHM ctaHaaptd (CMCC) u pa3ssicHeHMATa 3a TAXHOTOT MpuiaraHe,
usnanedn or Komurera 3a paszscHeHne Ha MCOO (KPMC®O), npuetn ot EBponeiickus
CBIO3.

Henpomenenu MCPO u pazacuenun

MCC 1 IIpedcmassne na ¢punancosu omuemu (npepadoteH npe3 2007 r.)
MCC 2 Mamepuannu 3anacu

MCC 7 Omuemu 3a napudnume nomoyu

MCC 10 Cvbumust cned kpas HQ OM4eMHUSL NePUOO

MCC 11 Lozoeopu 3a cmpoumencmeo

MCC 12 Janvyu evpxy 0oxooa

MCC 16 Hyomu, mawunu u cvopwoiceHus

MCC 17 Juzune

MCC 18 IIpuxoou

MCC 19 MHoxoou na naemu nuya

MCC 20 CuemogoOHo omuumane Ha 6e36b3Me30HU CPeOCmEa, npedocmagetu om

()bpofcaeama, U onoesecmsigeaHe HA O’bpf)fCGBHa nomvouy

MCC 21 Egpexmu om npomenume 6 obmeHHume Kypcose

MCC 23 Paszxoou no 3aemu (npepaboten npe3 2007 r.)

MCC 24 MCC 24 Onogsecmseane na c6bp3anu auya

MCC 26 Cuemogodcmeo u omyumane Ha NIAHOGE 3a NEHCUOHHO OCULYPAGAHE
MCC 27 Huousuoyannu gpunancosu omuemu

MCC 29 QuHancoso omyumare Npu CEPLXUHPIAYUOHHU UKOHOMUKU

MCC 32 Dunanco8u UHCMPYMEHMU. NPedCmassiie

MCC 33 Hemna neyanba na axyus

IlosicHuTeTHH NpWIOKeHUsT KbM (UHAHCOBHTE OTYETH Ha cCTpaHuuu ot 7 go 45,
MpeJICTaBJIsABAT HEPa3AeIHA YacT OT TAX.
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MCC 34
MCC 36
MCC 37
MCC 38
MCC 41
MC®O 2
MC®O 3
MC®O 4
MCOO 5
MC®O 6
MC®O 7
MC®O 8
MC®O 10
MCOO 11
MC®O 13

PazgacHenue 1
Ha KPMC®O

Pazsacuenue 2
Ha KPMC®O

PazsacHenue 4
Ha KPMC®O

Paszscuenue 5
Ha KPMCO®O

Pazsacuenue 6
Ha KPMC®O

Pazsacuenue 7
Ha KPMC®O

Meowcounno gpunancoso omuumane
Obesyenxa Ha akmusu

IIposu3suu, ycnoenu nacueu u ycroeHu akmugu
Hemamepuannu akmueu

3emeodenue

I[Inawane na 6azama na axyuu

Busnec kombunayuu

3acmpaxosamennu 0o2o060pu

Hemexywu axmugu, Ovpoicanu 3a npodaxcoba, u npeycmano8eHu OetiHocmu
Ilpoyueane u oyenra Ha MuHepanHu pecypcu
DuHaHCOo8U UHCMPYMEHMU. ONOBECABAHE
Onepamuenu cezcmernmu

Konconuoupanu punarcosu omuemu
Cwvemecmuu npeonpuamus

Oyenseare no cnpageonusBa CMoUHOCm

Ilpomenu 6 cougecmeaygauyume 3a0vaANCEHUS 30 UIBEHCOAHE OM
eKCnA0amayusl, Gb3CMAaHOBABAHE U CXOOHUME C MAX 3A0bIICEHUS

Manoge na unenoge 6 koonepayuu u CX0OHU UHCMPYMEHMU
Onpeodensine 0anu 0adeHo cROpasyMeHue CvbObPICA TUSUHE

IIpasa 3a ywacmue 6v8 (hoHO0Ge 3a uzgedHcoane om eKCnioamayus u
8Bb3CMAHOBABAHE HA OKOIHAMA Cpeda

3aowvaocenus, 8v3nuKgaWU OM yuacmue 8 cheyuguiel nazap — OMnAObLYHO
eneKmpu’ecko U en1eKmponHo 0bopyosane

IIpunaeane na no0xoo0a 3a npeusyuUCIA8ane Ha PUHAHCOGUME OMYEemU
cvenacno MCC 29 Qunancogo omuumane npu c8pwuXuH@IayuonHu
UKOHOMUKU

Pazscuenue 10 Meowcounno gpunancoeo omuumane u obesyenxa

Ha KPMCOO

[TosicHUTENHU MNpPUNOXKEHUS KbM (UHAHCOBUTE OTYETH Ha CTpaHMUM OT 7 po 45,
[peJCTaBNABaT Hepa3Je/Ha 4acT OT TAX.
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KPMC®O 12

PazsacHenue 13
Ha KPMCOO

PazsicHenue 14

Ha KPMC®O

KPMC®O 15

KPMC®O 16

KPMC®O 17

KPMCO®O 18
KPMC®O 19

KPMC®O 20

KPMC®O 21
[1IKP-7
[TKP-10
[TKP-15
[1KP-25

[1IKP-27

[1KP-29
[1KP-31
[1KP-32

[TosacHuTenHu

KPMC®O 12 Jloeosopu 3a koHyecuu 3a obcayaiceane

PazsicHenue 13 Ha KPMCOO ,Ilporpamu 3a n0sHOCT Ha KIHEHTUTE™

PazscHenue 14 na KPMC®O no MCC 19,, TaBan Ha aKTHB IO IJIAH €
neGUHUpaHU TOXOAM, U3UCKBAHUSA 3@ MUHHUMAaIHO (GUHAHCUPAHE U TAXHOTO
B3auMonaeicTBUe”

Pazsacuenue 15 Ha KPMC®OO Cnopasymenus 3a cmpoumencmeo na
HEOGUICUM UMOM

Pazscuenue 16 na KPMCOO Xeoorwcupane na nemna uneecmuyus 6
yydrcoecmpanna OetiHocm

Pazscuenue 17 na KPMC®O Pasnpedenenus na nenapuunu akmueu Ha
cobcmeernuyume

Pazsicnenue 18 na KPMC®DO Ilpexevprane na axmugu om xnuenmu

Pazscnenue 19 na KPMC®O llozacssane na ¢punancoeu nacueu c
UHCMPYMEHMU HA cobcmeenus kanuman

Pazsicnenue 20 Ha KPMC®O Pasxoou 3a omcmparseane na nogvpxHocmHusi
C0ti 6 NPOU3BOOCMEEHAMA (hA3a HA OMKPUMA MUHA

Passicuenne 21 Ha KPMCOO — , Hanosu*

Buweeowoane na eespomo

Ivporcagua nomowy — 6e3 cheyuanua 6pb3ka ¢ onepamusHama 0etHocm
Onepamugen ausunz — cmumyau

Hanvyu 6bpxy 00x00a — npomeHu 8 OAHBYHUSL CIMAMYM HA €0HO
npeonpusimue Uil He2o8ume aKyuoHepu

OyeHsigane Ha CbOBPICAHUECMO HA ONEPAYUU, BKIIOYEAUU npasHama gopma
HA TU3UHE

Onosecmsgare — cnopasymeHusi 3a KOHYeCUOHHA YCyea
Ilpuxo0 — 6apmepHu coenxu, 6KMOYEAUYU PeKAAMHU YCYeU

Hemamepuannu akmueu — pasxoou 3a uHmepHem cmpaHuyu

NpUIOXKEeHUs KbM (UHAHCOBUTE OTYETH Ha CTpaHuuum ot 7 jgo 45,

MpEACTABJIABAT HEpA3ACIHA 4aCT OT TAX.
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Ilpomenenu MC®PO

MCC 8 Cuemo8o0Ha noumuKa, NPOMEeHU 8 CHemoeoOHUmMEe NPUOIUSUMENHU OYEeHKU U
epewku ¢ KPMC®O 22

MCC 28 Hngecmuyuu 6 acoyuuparu npeonpuamus u Cb8MeCmuu NPeOnpusmus

MCC 40 Hneecmuyuonnu umomu

MC®O 1 Ilpunazane 3a nvpsu nvm na Meocoynapoonume cmanoapmu 3a UHAHCOB0
omuumare

MC®O 12 Onogecmaesare Ha 0AN08U y4acmusi @ Opyau NPeonpusimus

[TpoMeHHTE B Te3H CTaHAApTH, HE BOJAT JIO ChLUECTBEHH U3MEHEHUs, KOUTO Ja Ce OMOBECTABAT
BB (MHAHCOBHS OTYET.

Ommenenu MCDO

MCC 39 Dunancoéu UHCMPYMeHmU: NPUIHABAHE U OYCHABAHE
3ameHeH ¢ MCODO 9 OuHaHCOBU HHCTPYMEHTH

Hoeu MC®O u pazacuenusn, 6 cuna om 01.01.2018

MCOO 9 (DHHAHCOBHM HMHCTPYMEHTH — MpWJIaraHeTo Ha CTaHajapTa HsAMa OYaKBaH
CBLUECTBEH €(eKT OT MpHujlaraHeTO Ha M3MCKBAHUATA 3a 00e3leHKa U OlleHKa
Ha (UHAHCOBHUTE MHCTPYMEHTH, HO MMa NpPOMsHA Ha Kiacu(puKalusATa Ha
(MHAHCOBUTE MHCTPYMEHTH, OMOBECTEHA MO-HA10]y BbB ()UHAHCOBHUS OTYET
(3.2.2)

MCOO 15 [Ipuxoau OT NOrOBOPHU C KJIMEHTH — MPHJIAraHeTo Ha cTaHAapTa He BOAM 1O
M3MEHEHHs, KOUTO Jla ce OMOBECTSBAT BbB (PMHAHCOBUS OTHET

KPMCO®O 22 PazscHenue 22 Ha KPMCOO Cnenku B uyKaecTpaHHa BajlyTa W aBaHCOBO
BB3HArpaK€HUe — He C€ OYaKBa Ja UMa CBILECTBEH edekT, KoHTo aa ce
OIOBECTABA BbB JMHAHCOBHUS OTHET.

3 3HAYHMH CYETOBOAHH MOJTHTHKH
DHUHAHCOBHUAT OTYET € H3rOTBEH NnpH cCrasBaHC Ha I[pHHLHUIIA Ha HCTOpHUYECKaATa LICHA,
MOIIHCbHIalaH B ONpCACICHU Cliydyau € MpeoOUCHKaTa Ha HAKOW aKTHUBH U NaCUBU. bazute 3a

OLICHKaTa ca OIIOBECTCHHU HO,ZIpOGHO B cUeTOBOAHATA MNOJUTHKA KBM CIJI/IHaHCOBI/lH OTHCT.

Hali-3HaunMHTe CUYETOBOAHU [IOJIMTUKH, TIpUJIAraHu NpH H3TOTBAHETO Ha TE3HU CIJI/IHaHCOBI/I
OTHETH, Ca NpEeACTaBEHH I10 JOJY.

[ToCHUTETHH TIPUIOKEHUSA KBM (HHMHAHCOBUTE OTYETHM HAa CTpaHUUM OT 7 po 45,
NpeAcTaBisiBaT Hepa3e/iHa 4acT OT TAX.
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Cnezuaa Ja ce OTGGHG)KH, Y€ TMPH HU3rOTBAHCTO HA MPEACTABCHUTE (bl/IHaHCOBId OTUCTH Ca
U3II0JI3BAHH CYETOBOJHH OLUCHKH U ANOMNMYCKaHUA. BaneKn Y€ TE3U OLCHKH Ca Gaaupamd Ha
Hal-N'BJHOTO MO3HABAHETO HA TCKYIHUTEC CBbOUTHA M ACHCTBHUA OT CTpaHa Ha PBKOBOACTBOTO,
PCATHUTE pE3yNTaTH MOrat Ja Obaar Pa3JIM4HH OT HAIIPABCHUTEC OLUCHKH U JOMMYCKaHHA.

3.1 IIpomsiHa B c4eTOBOJHATA IMOJHTHKA 3a M0C/e/IBAIA OUEeHKa Ha IbJroTpaiiHHTE
MaTepHaJHH akTHBH (JIMA)

Ipuyuna 3a npomanama

C uen 3amuTa Ha MHTEpPECUTE Ha AKIIMOHEPUTE HA MYONHYHOTO IPY)KECTBO, BbB BpPh3Ka C
yelHaKBABaHE HAa CUETOBOJAHHUTE TOJMTHKM HA JpyXecTBara B rpyrnara, CBbP3aHO U C
NMpeMHHAaBaHE Ha HAKOM OT TAX  OT MEXKAYHapJAHHUTE KbM HAIMOHAJHHTE CUETOBOJHU
crangaptd, cuutaHo ot 01.01.2018, VYnpaBurenHusat cvBer Ha bwarapcka xosnauHrosa
xomnanus A/Jl, ¢ pewenue ot 30.11.2018, obcban M npHe NpoMsHa B CYETOBOAHATA MOJUTHKA
3a MOCeIBaIllOTO OLIEHsIBaHE Ha 3€MHTE U CrpaauTe, COOCTBEHOCT Ha XOJIIMHTa.

Bbnrapcka xonauHroBa koMmmnaHus AJl KaTo ApykKecTBO OT OOILECTBEH WHTEpeC OCTaBa ja
pab6otu no MCPO u kbM 31.12.2017 ¢ npueno ga npunara 3a OLEHKA HA 3eMUTE U CTPAJUTE
CU cliefl TAXHOTO MNpuaoOMBaHe, Mojena Ha crpaBejyuBaTa cToiHocT. Crej aHanu3 Ha
CUETOBOJHHUTE MOJMUTHKH 3a oTuMTaHe Ha JIMA Ha nbiuepHHTE apyxkecTBa W bbarapcka
XONAuMHroBa kommnaHus AJl, pbKOBOACTBOTO HA JpPYKECTBOTO INpUEMA Ja C€ MPOMEHU
CUETOBOJHATa MOJUTHKA 3a MOCceBalla OLeHKa Ha 3EMUTE U CTPaJIUTe, 2 MMEHHO J1a C€ CMEHH
MOJeNla Ha OLIEHKAa HAa UMOTHUTE cjie]l TAXHOTO NMpHAOOHMBaHe, KaTo c€ NMPEeMHMHE OT MOJel Ha
CrpaBeIMBa CTOMHOCT KbM MOJEJ Ha lieHa Ha MpuaoOuBaHe, KOETO O3HayaBa, Ye UMOTHTE
cllel TAXHOTO MpuaoOHBaHe TpsAOBa Aa ce OLEHABAT MO LleHa Ha NMpUAOOHMBaHE HamallieHa ¢
HaYMCJIEHUTE aMOPTHU3ALIUU M HATPYNAHMTE OOe31IeHKH.

Egpexm om npomsnama

Cbc cMsiHa Ha MoJiena HMa Ja UMa MPeu3vHcsieHUs U MPOMEHH B CpaBHUTENHATa udopmanus
BBB (JMHAHCOBHS OTYET 3a rOJMHaTa, 3apbpiuBaila Ha 31.12.2018, 3aiioTo npe3 roAMHUTE HE €
NpaBeHa NMPEOlIeHKa HA 3eMUTE U CrPaJMTE Ha JPY’KECTBOTO O CMpaBe/JliBa CTOMHOCT U H He
e GopMUpaH rpeolleHbUYEH pe3epB KaTo eJIeMEHT Ha COOCTBEHUS KamuTal.

3.2 Edekrn ot npuaaradero Ha MCPO 9 ®unancoBu nHctpyMeHTH (MCDO 9
3amenst MCC 39 OHMHAHCOBH HHCTPYMEHTH: IPU3HABAHE H OLICHSIBaHe

3.2.1 IIpomsana é cuemosoOHAmMaA NOJIUMUKA 3d 00e3UeHKA HA AKMUGUMe, OMYUMAHU no
amMopmu3apana cmounocm, ¢ eéausane 6 cuna Ha MC®0 9 Qunancosu
UHCmpymenmu ¢ navaana oama 01.01.2018.

MC®O 9 3amens moaena Ha peanudupaHd (moHecenute) 3aryou (MCC 39) ¢ mozmen Ha
OYaKBaHUTE KPEIUTHH 3aryou.

[ToSICHUTEIHW TPUIOKEHUS KbM (HUHAHCOBUTE OTYETH HA CTpaHUUM oT 7 jo 45,
NpeacTaBisBaT Hepas/eiiHa 4acT OT TAX.
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Ouaxeanu kpeoumnu 3a2you

OuakBaHuTe KpeIUTHW 3aryOu ca mnpererneHara Ha 0azaTa Ha BEpOATHOCTTa OLICHKA Ha
KpeaUTHUTe 3aryou (T.e. HacTOAIIATa CTOMHOCT Ha Lelus napuyeH HEAOCTHT) 1pe3 OHaKBaHUs
CpPOK Ha (PUHAHCOBUS MHCTpYMeHT. [TapHYHHUAT HEAOCTHI € pa3nukaTa MEeXAy NapUUHHMTE
MOTOUM, ABKUMM Ha MPEANpUATHETO MO JOTOBOp, M MapU4YHHUTE MOTOUM, KOMTO
NpeANpUATHETO 0UaKBa Ja noiy4u. Thil KaTo Npu 04YaKkBaHU KpeAUTHM 3arybu ce B3eMaT Chllo
npeaBHA pa3MepbT M CPOKOBETE Ha NNALIAHMUATA, KpeJuTHa 3aryba BB3HMKBA JOPH aKo
NpeANpUATHETO OYaKBa Jia My ObJie NJaTeHO B NbJEH pa3Mep, HO MO-KBCHO OT U3UCKYEMOTO
o JI0TOBOP.

[To oTHowleHWe Ha (UHAHCOBMTE AKTHBH KpeIuTHaTa 3aryba € HacTosllaTa CTOMHOCT Ha
pa3nuKaTa MeXay:

a) JOTOBOPHHTE MAapUYHHU NOTOLM, IbJLKMUMU Ha NPEANPUATHETO MO AOTOBOP U

0) NnapU4YHUTE MOTOLM, KOMUTO NPeANpPUITHETO OYaKBa Ja MOTy4H.

[To oTHOlIEHHE HAa HEYCBOEHUTE KPEAMTHM aHIaKUMEHTH KpeluTHaTa 3aryba e HacrosulaTa
CTOMHOCT Ha pa3fnukKaTa Mexay:

a) IOTOBOPHHUTE MapUYHMA MOTOLUM, ABPKMUMH HA TMPEANpUATHETO, aKO MPHUTEXKATENAT Ha
KpEIUTHHS aHTaXXUMEHT YCBOHM 3aeMa 1

0) napu4HKUTE NOTOIU, KOUTO MPEANPUATHETO OYAKBA Ja MOJIy4YH, aKO 3aeMBT € YCBOCH.

3.2.2 Hosa knacugukayus na (puancoeume akmueu

Busnec mopes1 Ha Apy>KECTBOTO MMa 3a LieNl aKTHBHTE Ja ObJaT AbpXKaHH, 3a Aa ce chbepat
JNOTOBOPHHUTE MapHYHU MMOTOLM, AOPH KOraro Mma npojaxOW Ha (PUHAHCOBM aKTHBH HIH
TakuBa ce ouvakBar B Objeule. BbB Bpb3ka ¢ TO3M Mojen (UHAHCOBUTE AaKTUBM ca
npeKnacupUUMpPaHu B CbOTBETCTBHE C U3UCKBaHHATA HA MCPO PHUHAHCOBM HHCTPYMEHTH.

Knacudukauus Ha pUHAHCOBMTE AKTUBH Ha JaTaTa Ha MbpBOHayanHo npunarae Ha MC®O 9.
01.01.2018

—]
1\_ MCC 39 T MCPO 9 benex- [
(DHHAHCOBU aKTHBH KaTeropus Bban. ct KaTeropus Ban.cr K
B XJIB B XJIB
Jenosuty nag 6 mec. (DHHAHCOBH aKTHBH, 948 DuUHAHCOBH aKTl/lBI/l,T 948 Ben 4.8 |
- UHBECTUIIMM Ha OTYHTAHH [0 OTYHUTAHM O KpaTtko-
najaex aMopTU3UpyeMa amopTusMpyema CPOYHH
CTOHHOCT CTOHHOCT
HUnsectuuuu B DUHAHCOBU aKTHBH, 282 Kanuranosu 282
KanuTajauTe Ha Jpyryu OTYMTAHH 110 WHCTPYMEHTH,
ApYXecTBa, 00SBEHU | CNpaBeaJIMBA CTOWHOCT B OTYHUTAHH T10
3a npoaaxoba Apyr BceoOXBaTeH 10X0. cnpaBe/UIMBa
CTOMHOCT B ApYr
| BCeoOXBATEH AOXOJ L

[MosiCHUTENHH MpPHIOKEHHS KbM (DMHAHCOBMTE OTYETHM Ha CTpaHMUM oT 7 Jno 45,
npencTaBasBaT Hepa3Ae/Ha 4acT OT TsX.
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JIbp>KaBHHU LIEHHH (DOHUHAHCOBH aKTHBH, 1 061 Jbnrosu 1061
KHMIKA, BBHIIEH OTYHUTAHH MO UHCTPYMEHTH,
nasap CnpaBeIMBa CTOMHOCT B OTYHTAHH MO
Apyr BceoOXBaTeH AOXO] cripaBeAjiiBa
CTOHHOCT B ApYr
BCce0oOXBaTEH JOXO[I
HuBecTULIHOHHH @OHHAHCOBH aKTHBH, 30 Kanuranosu 30
OOHOBE OTYHTAHH IO UHCTPYMEHTH,
CMpaBeASiuBa CTOMHOCT B OTYHTAHH 10
nevandu v 3aryou cnpaBe/IuBa
CTOMHOCT B Nedajnou
1 3aryou
1373 1373 ben4.4
Hwaro-
CPOUYHH
HuBecTHIIMU B (DHHAHCOBU aKTHUBH, 3 Kanuranosu 3
KaruTajuTe Ha ApYru OTYHTAHH IO UHCTPYMEHTH,
JApYXKECTBA, OTYMTAHH | CTIpaBEIMBa CTOMHOCT B OTYHTAHH 10
1o crpaBeasiuBa nevantu v 3aryou CripaBeJiMBa
CTOMHOCT B CTOMHOCT B neyanou
nevyanbure u v 3aryou
3aryoure
JbnxaBHU IEHHU (DUHAHCOBH aKTHBH, 2718 Jbnrosu 2718
KHH)Ka, BbTpEIUEH OTYHTAHH T10 MHCTPYMEHTH,
nasap CnpaBeIjivBa CTOMHOCT B OTYHUTAHH MO
neyanbu u 3aryou cripaBeJIuBa
CTOMHOCT B neyanbu
1 3arybu
2721 2721 ben4.7
KpaTtko-
CPOUHH
Bsemanus ot Kpenutu u B3eMaHus 3424 | ®OUHAHCOBH aKTHBH, 3424 | ben4.9.1
CBBpP3aHH JiMlia OTYHTAHH IO Jwaro-
amopTHU3MpyemMa CPOYHH
CTOHHOCT
Biemanus ot Kpeautu u B3eMaHud 2 105 (DUHAHCOBH aKTHUBH, 2105] ben4.9.2
CBBp3aHH JiMLa OTYMTAaHH 110 Kpartko-
aMopTHU3UpYyeEMa CPOYHH
CTOHHOCT
5529 5529

[ToCHUTENHH TNpHIOXKEHUsI KbM (HMHAHCOBUTE OTYETH Ha CTpaHuuM oT 7 jo 45,
NpeaCTaBABaT HEpa3e/lHa YacT OT TAX.
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[Tapuunu cpeactea u Kpenuty u B3emManus 2558 | Dunancosu aktusM, | 2558 | ben4.11
€KBUBAJICHTH OTYMTaAHU MO Kparko-
aMopTU3UpyeMa CpOuHHU
CTOHHOCT
obmmo 13 129 13129

3.3 Hmoru, maminHHu H 000pyABaHe

Oyenxa npu nepeoHavanHo npudobusare

MMotuTe, MalmiMHWTE M OOOPYABAHETO C€ OLEHABAT MbPBOHAYAIHO MO cebecTOHHOCT,
BKJIOYBAllAa IeHaTa Ha NpUAOOHMBaHe, KAKTO U BCUYKM MPEKH pasxoAd 3a MPUBEHAAHETO Ha
aKTHBA B pabOTHO CBCTOSHUE.

Oyenxa cned npuoobusane

Cuyutano ot 01.01.2018 e npoMeHeHa c4eTOBO/IHATA MOJMTHKA 32 NOCJIEABAIA OUEHKA Ha
HMOTHTE Ha JPY:KecTBOTO. MozenbT Ha chpaBejyiMBaTa CTOMHOCT € 3aMEHEH ¢ MojAena Ha
ueHa Ha mnpuaoOHBaHe. Taka MNOCIEABALIOTO OUEHABAHE HA BCHUYKM MMOTH, MAallMHH,
obopy/ABaHe U Apyrd ABITOTpalHM MaTepoaiHW aKTHBU CE MU3BBbPLIBA Bb3 OCHOBA Ha MoOJe/a
LUeHa Ha NpuaoOMBaHe, HamajieHa ¢ HaTpyNaHUTe aMOpTU3aUMKM U 3aryOM or ob6e3LeHKa.
HanpaBeHute 06e3UeHKHM Ce OTYMUTAT KAaTO pa3xoj W Ce€ NMPU3HABAT B OTYeTa 3a mnevandara U
3arybara v Apyrusi BCeOOXBaTeH JOXO/ 3a CbOTBETHHA NEPUOI.

llocnedsawu paszxoOu CBBP3aHU C OMpeJeNieH AbArOTpacH MaTrepuaseH aKTHUB, ce MpuOaBsAT
KbM OanaHcoBaTa cCyMa Ha aKTHBA, KOTATO € BEPOSTHO MPeANpPHUATHETO A2 UMa HKOHOMUYECKH
MoJI3M, HAJABMIIABALUM [MbPBOHAYAHO OLIEHeHATa e(EeKTUBHOCT Ha CbIIECTBYBALMS AKTHB.
Beuuku apyru mocieiBalllM pa3xoAM Ce MpU3HaBaT 3a pasxo] 3a Nepuoja, B KOHUTO ca
HarpaBeHH.

Jbarotpaiinure MarepualHd aKTUBU Hpudobumu npu yCcio8usima Ha (UHAHCO8 au3uHe, Ce
amMopTu3MpaT Ha 6a3a Ha OYaKBaHMs MOJIE3€H CPOK HA TOAHOCT, OMpEAENieH MOCpPEACTBOM
CpaBHEHHE C MOJOOHHU aKTUBU MJIM Ha 6a3za CTOMHOCTTA HA TM3UHTOBUS JOTOBOP, aKO HETOBUSAT
CPOK € MO-KpaThbK.

AMOpmu3auuﬂma Ha MaTepHaIHHUTE II'bI[[‘OTp&ﬁHH AKTHUBH C€ HaA4YHUCJIABA, KAaTO C¢ HM3IMOJI3BA
JUHEHHUAT METOH BbpXY OUCHCHHUsA IIOJIC3CH XHUBOT HAa OTACJHUTEC TIPYINH AKTHBH, KAKTO
clJicaBa:

e Crpaau 25 roauHU
e MamuHu 4 rOaMHU
e TpancrnopTHH cpeacTBa 4 ronuHu
e (CTOMaHCKW MHBEHTAp 7 TrOIMHU
e Komniotpu 2 roanHu
e Jlpyru 4 roguHu

[TOSACHUTENTHU TpHUJIOXKEHUS KbM (UHAHCOBUTE OTYETH HA CTpPaHMUM oOT 7 gJo 45,
NpeAcTaBiABaT HEpa3esIHa YyacT OT TAX.



benrapcka Xonauurosa Komnanus A/l 16
Hekonconnaupan GUHAHCOB OTUET
30 roum 2019 T.

M36paHuaT npar Ha cbLUIECTBEHOCT 3a MaTEPUANTHUTE ABITOTpaHHU aKTHBU Ha J{pyKecTBOTO €
B pasmep Ha 300 nB.

3.4 HemaTepHajHH AbATOTpaHHH AKTHBH

Hemartepuannuure nbIroTpallHM akTHBM Ce OLEHABAT MbpBOHayanHo no cebectoiiHocT. B
cllydauTe Ha CaMOCTOATeNHO MpUAoOHBaHe TA € paBHA HA MOKYINHATA LI€HA, KAKTO M BCHYKH
niareHd MHTa, HEBH3CTAHOBMMHM [aHBLUM M HAMpPaBEHMTE MPEKH pa3XOAH BBB BPB3Ka ¢
NOATOTOBKA HAa aKTHBA 3a €KCIIoaTalys.

IlocneaBawmloTo olleHsBaHe Ha HEMAaTepUAJTHUTE ABITOTpaiiHH aKTMBM C HEOrPAaHHUYEH TOJIe3eH
CpOK ce M3BBpIIIBa KATO LleHaTa Ha MpuaoOUBaHe ce HamansBa chC 3arybute oT obe3leHKa.
HanpaBenute o6e3leHKH ce OTYMTAT KAaTO pa3xoj M ce MpPHU3HABaT B OT4YeT 3a meyanbata u
3aryOara 1 Apyrus BceoOXBaTeH JOXO0J 32 CbOTBETHHS MEPHO.

HOCHG,ZIB&U_[HTC pasxXoanTE, KOHUTO BB3HHKBAT BBLB BPB3KAa C HEMATCPHANTHUTE aKTHBH CIEN
MbPBOHAYAJIHOTO [IpH3HaBaHE, CC IIpU3HABAT B OTHCT 3a nedyanbara u 3ary6aTa U Apyrusa
BceoOxBaTeH A0XO04AB MepHoaa Ha TAXHOTO BB3HUKBAHEC, OCBEH aKO MMa BEPOATHOCT TE [Ja
CMIOMOrHaT Ha aKTHhBa Ja TrEHepHpa MNOBCYE OT IIbpBOHaA4YalHO MNPEABUACHUTE 6'[:)16]_]_[1/1
HKOHOMHUYCCKH H3roal M KOrato TE3WM pa3dXoAHW MOrat HaACKIHO [a 6"bIlaT OLUCHCHHU H
OTHECEHH KbM aKTHBa. B Te3u ciiydad pasxoiguTte ce ILO6aBHT KbM cebecTOMHOCTTa Ha aKTHBA.

AMOpTH3alMATA Ha HEMATEpHAIHUTE IBJITOTPailHW aKTUBM C OTPAaHHUYEH IOJIE3EH CPOK Ce
M3YMCIIABA, KaTO Ce H3MOJI3BA JIMHEHHMAT METOJ BbpXY IMETrOJMLIEH [0JIE3€H CPOK Ha
FOAHOCT, KaKTO Cle/Ba:

e codryep 5 roavHn

M36paHusaT nmpar Ha ChIIECTBEHOCT 32 HEMAaTepHUATHUTE ABIATOTpalHHU akTUBH Ha JIpyXeCTBOTO
e B pasmep Ha 270 nB.

3.5 HHBecTHUHH B IbUIEPHH APYKECTBA

JIbllepHU ca Te3W MpeAnpusATUs, KOMUTO ce HaMHUpaT Moja KOHTpojia Ha JIpykKecTBOTO.
KOHTponbT BbpXY ABLIEPHUTE MPEeANpPUATHS Ce M3pa3siBa BbB Bb3MOXKHOCTTA Ja C& PbKOBOAU
¢dbuHaHCOBaTa W OnepaTUBHATA MOJIWTHKA HA ABLUEPHOTO MPEANPUITHE TaKa, Y€ Ja ce U3BIMYAT
H3rOAM B pe3yTar Ha AeHHOCTTa MY.

B camocrosiTennuTe (bI/IHaHCOBH OTUCTH Ha I[p}’}KeCTBOTO; HHBCCTUUHHUTC B ABUICPHHU
npeanpruaATusa, ca OTYHATAHHU 1O cebecTOHHOCT.

3.6 HuBecTHUHH B aCOLHHPaHH APY:KeCTBA

ACOLUMHpaHU ca Te3U NPEANPHUATHS, BbPXY KOMUTO JIpyKECTBOTO € B CHCTOSSHME Ja OKa3Ba
3HAQUMTEIHO BJMAHHE, HO KOWUTO HE ca JblIepHH TMPEeANpPUATUS, HUTO CHBMECTHO
KOHTPOJHUPaHH pYKECTBA.

[losicHUTeTHH TPWIOKEHUST KbM (HUHAHCOBHUTE OTYETH Ha CTpaHMUM oT 7 Jo 45,
NpeACTaBIABAT HEpa3AeHa YyacT OT THX.
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HMHBecTHLMHTE B acoLMHMpaHu JpyKecTBa ce oTpa3sBaT no cebecroitHocT. TwHH KaTo
JPY’KeCTBOTO M3rOTBS M KOHCOJIMANPAHU M WHIMBMAYANHU (PUHAHCOBH OTHETH, METOIBT Ha
coOCTBEHHs KanuTall HE ce Mpuiara Npu OTYATAHETO HA TE3W MHBECTHULMH B HHAUBUAYATHUTE
duHaHcoBM otueTn. [Ipn checraBsiHero obavye Ha KOHCOMMAMpPaHUTE (UHAHCOBH OTYETH,
METOABT Ha COOCTBEHMS KamuTajn ce€ Tnpuiara npd OTpPa3fiBaHETO HA Y4YaCcTHUETO Ha
JIpyecTBOTO B aCOLMMPAHUTE MPEANPHUATHS.

3.7 OUHAHCOBM HHCTPYMEHTH

DHUHAHCOBHUTE MHCTPYMEHTH C M3KIIOYEHHE HA XeMXKMpAIlUTE WHCTPYMEHTH MoraT aa Obaar
pa3zieNieHn Ha CJIeHUTE KATEropuM: Mapu M INapaudHU eKBUBAJNEHTH, KpPeJIUTH M B3eMaHus,
BBE3HMKHAJIM MBPBOHAYAJIHO B MpeAnpuATHeTO; GUHAHCOBH aKTHUBH, IbPKaHU 32 TbpryBaHe;
WHBECTHIIMHK, OBP)KaHU 10 Majex W (UHAHCOBM aKTHBM Ha pa3NojoKeHHe 3a npojaxoa,
TBPrOBCKU W APYTH 33 bJIKECHHS.

3.7.1 ®OuUHAHCOBHU aAaKTHBH
DUHAHCOBHTE aKTHBM CE MPU3HABAT Ha JlaTaTa Ha ypexXJIaHEeTo.

DurHAHCOBHTE aKTUBH CE MPU3HABAT M'BPBOHAYAHO MO ce0ECTOMHOCT, KOATO € CrpaBeiMBaTa
CTOMHOCT Ha MJIaTeHOTO Bb3ME3/iBaHe U CHOTBETHUTE pa3XxoJu MO CAeKaTa.

OtnucBaHeTo Ha (PUHAHCOB AKTHB Ce M3BBPILBA, KOrato J[pyecTBOTO 3aryOu KOHTPON BbpXY
JIOTOBOPHHUTE MpaBa, KOUTO ChCTABNABAT (PUHAHCOBHS aKTHUB — T.€. KOraTo ca M3TEKIU MpaBara
3a MojiyyaBaHe Ha MApUYHM MOTOLM, UM € MpEeXBbpjieHa 3HaYMMaTa uyacT OT PUCKOBETE W
M3roJuTe OT COOCTBEHOCTTA.

TecToBe 3a 06e3leHKa Ce H3BBPLUBAT KBbM BCAKA AaTa Ha U3rOTBSHE Ha OTYETa 3a GUHAHCOBOTO
CBCTOSIHHE, 3a Jia ce OMpelenu Jaliu ca Hajuue oOeKTHMBHM JOKA3aTeNCcTBa 3a HAMYMETO Ha
obe3leHKa Ha KOHKpETHH (HHAHCOBH aKTUBH WJIM TPYNH GUHAHCOBH aKTHBH.

JInxBeHuTe nuaiaHus M APYru napu4yHy noToLH, CBbp3aHU € NPUTEXKAaBaHETO Ha (bHHaHCOBH
HHCTPYMEHTH, C€ OTpa3sABaT B OTYCT 3a neyanbaTa U 3ary6aTa U Jpyrus BCceoOXBaTeH A0XOJ
NnpH TAXHOTO HAYNCIIBaHE HE3aBUCUMO OT JlaTaTa Ha MOJIy4aBaHETO UM.

dunancoeu aKmueu, OmiumaHu no amMopmusupyema cmoiiHocm

Hocnedsawa oyenxa

Oyensgane no aMopmusupana CMouHoOCm

AMOpTH3HpaHa CTOMHOCT Ha (PMHAHCOB AaKTHB WM (PUHAHCOB MACUB € CTOWHOCTTA, MO KOATO
ce OuUeHsABAaT (UHAHCOBUTE AaKTUBW WM (PUHAHCOBWTE IMAacHBW MPH MBbPBOHAYATHOTO MM
npu3HaBaHe, MMHYC TMOTalleHUsATa Ha TJaBHULATA, [UIIOC WJIM MHHYC HaTpynaHara
aMOpTH3allMs Ha pa3/MKara MexJay Ta3u MbpBOHAauYalHa CTOMHOCT M CTOMHOCTTA Ha Majexa,
M3YUCIABAHA MO MeToJa Ha edeKTHBHATA JIMXBA, a 3a (UHAHCOBU AKTUBU — KOpUrMpaHa 3a
BCEKU KOPEKTHB 3a 3aryou.

[losicHUTe/IHH TMpHAOKEHUA KbM (HHAHCOBUTE OTYETH Ha CTpaHuuum or 7 po 45,
NpeACTaB/ABAT HEPA3€/IHA YacT OT TAX.
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HNuBecTHIHH, AbpKaHH [0 Najex, ca (GUHAHCOBH HHCTPYMEHTH C (UKCUpPAHU WIH
onpeaensieMU MUAlllaHUA W OTpeJe/eHa Aara Ha najexa. MIHBecTULIMHTE ce OMnpeaetsT KaTo
AbPXKaHU 0 Najek, aKko HAMEPEHHETO Ha PHKOBOACTBOTO Ha JIpy>KECTBOTO € Jla ' JBPXKH 10
HacTBIIBaHe Ha Najexa uM. MHBecTULMUTE, IHPXKAHU [0 NAJCK, MOCIEABAIIO c€ OLIEHABAT M0
amMopTU3UpaHa CTOHHOCT upe3 MeToAa Ha eeKTUBHATA TMXBA. B JonbjaHEHUE NIPU HAJTUYHETO
Ha 00e3lIeHKa HA HHBECTULIMATA HUHAHCOBUAT MHCTPYMEHT CE€ OLICHABA MO HACTOAIA CTOHHOCT
Ha M3YUCIECHWTE MNapUYHd MNOTOUH. BCHYKM NPOMEHM B MNPEHOCHATa CTOMHOCT Ha
MHBECTULIMATA C€ OTYMTAT B OTYETA 3a Neuanbdara v 3arybarta v Apyrus BceoOXBaTeH JOXO.

Kpeant u B3eMaHMs, BE3HUKHAIM MTbPBOHAYAIHO B JIpy»eCcTBOTO, ca (PMHAHCOBHU aKTHBU
Cb3AAJEHU OT MPEANPUATHETO NMOCPEACTBOM [MPEKTHO MPEJOCTaBSHE HA MapH, CTOKU WU
ycIyrd Ha JajaeH aeburop.

[To oTHOIIEHWE HAa HEYCBOGHUTE KPEJIMTHH AaHTaKMMEHTH KpeluTHaTta 3aryba e Hacrosiiara
CTOHHOCT Ha pa3juKaTa MeXay:

a) JOTOBOPHUTE MapUYHU MOTOLM, IbDKMMU Ha MpeaNpUATHETO, aKo NPUTEXATeNAT Ha
KPENUTHHUA aHTAXXKUMEHT YCBOU 3aeMa; H

0) mapuuHMUTE NOTOLM, KOUTO MPEANPUATHETO OYAKBA Ja MOJIyUYH, aKO 32a€MBT € YCBOEH.

ThproBckuTe B3eMaHMs ce o0e3leHsABAT MO MOJe/la HAa OYAKBAHWUTE KPEAMTHH 3aryow.
OuakBaHUTE KpeAUTHHM 3aryba e HacTosILaTa CTOHHOCT Ha pa3iuKaTa Mexuy:

a) IOrOBOPHUTE NapUYHU MOTOLH, ABKMUMU HA NPEANPUATHETO MO AOTOBOP; U

6) napuyHUTE MOTOLHM, KOUTO MPEANPHUATHETO OYAKBA Ja MOTYYH.

KpeautHute 3arybu ce oTyMTaT Npe3 neyanadbure v 3aryoure.

IMapu u napu4YHHN €EKBUBAJIEHTH

JlpyeCcTBOTO OTUMTA KATO MapH U NapU4HU CPEACTBA HAJUYHUTE Napu B Opoil, mapuyHu
cpeacTBa No 6aHKOBU CMETKH, AEMO3UTH, KPATKOCPOUHH U BUCOKOIMKBHIHN UHBECTULIMH,
KOWUTO €a JieCHO oOpaliaéMu B MapUyeH €KBUBAJIEHT U CbABPIKAT HE3HAUUTENIEH PUCK OT
MpOMsHA B CTOMHOCTTA CH.

DuHaHCOBU AKMUBU, OMYUMAHU RO CHPABE)IUEa CMOUHOCM 8 neyanbama uiu 3azyoama

DUHAHCOBH AKTHBM, IbPKAHM 32 ThPryBaHe, Ca TAKUBA aKTHBH, KOUTO ca NPUAOOUTH C LieN
nojiyyaBaHe Ha rnevajnba BCIEICTBME KPAaTKOCPOUHUTE KoleOGaHus B Li€HATA WM JUIBPCKUS
mapx. JlepuBaTMBHUTE (HUHAHCOBM AKTHUBH, OCBEH aKO HE €a CMEUMAIHO OMNpelesieHH U
eeKTUBHU XeKUpAIlll HHCTPYMEHTH, ceé KiacuuuupaT KaTto AbpXaHU 3a TbpryBaHe.
OUHAHCOBUTE aKTHBH, IbPiKaHH 3a ThbpPryBaHe, MbPBOHAYAJIHO C€ MPU3HABAT MO cebecToHOCT,
KOATO € ClpaBeJyiMBaTa CTOWHOCT HAa TMJIAaTEHOTO HacpellHo Bb3Me3asBaHe. Crel
MbPBOHAYATHOTO MpHU3HaBaHe (PMHAHCOBUTE UHCTPYMEHTH OT Ta3u KaTEropHs ce OLeHABAT Mo
crpase/UiMBa CTOMHOCT, ¢ U3KJIFOUEHHE HA Te3H, 32 KOUTO HAMA KOTUPOBKH Ha Ma3apHaTa LieHa
Ha aKTUBEH Ma3ap W YMATO CpaBe/UIMBa CTOMHOCT He MOXe ja 6bJie HaleKAHO ONpefelieHa.

[TosiCHUTETHW MpUIOKEHUS KbM (HHAHCOBUTE OTYETM HA CTpaHUUM oT 7 g0 45,
NpeCTaB/IsABAT HEPA3AETHA YACT OT TAX.
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Pasnukute ot NPpEOUCHKHUTE C€ OTUUTAT B rneyanouTe HiIH 3ary6HTe.

Kanumanoeu uncmpymenmu, omuyumaHnu no cnpaseonusa CrouHoCm 8 0py2 8ceodxeameH
00X00

@MOHHAHCOBH AKTHBH HA Pa3moJI0KeHHe 3a npouamﬁa ca OHE3H (bl/IHaHCOBH dKTHBH, KOUTO
HE Ca KpCAHUTH H B3€MaHHs Bb3HUKHAJIK B MPCANPHUATHETO, HHBCCTHLIMH, AbpiKaHH A0 NaJCK,
HJIA q)l/lHaHCOBH AKTHUBH IbpPXKaHHW 3a TbHpPryBaHE. ®UHaHCOBHTE aKTHBH OT TasH KaTreropus
nocjaeABamo € OLUCHABAT M0 CIIpaBE€AJIMBaA CTOi/'lHOCT, C U3KJ/JIFOYCHHUE Ha TC3H, 3a KOUTO HAMa
KOTHPOBKH Ha MnasapHaTa L€HA Ha aKTHUBCH I1a3dapy YHATO CIIPABCAJIMBA CTOHHOCT HE MOXE Jia
61;[1e HaJCXKAHO OMNpEACIICHA. HOCHCIIHI/ITC CC oOUeHABaT 110 aMOpTHU3HpaHa CTOMHOCT noO
METO/1a Ha e(beKTl/lBHl/lH JIMXBCH MPOLUCHT HJIK 110 CC6CCTOﬁHOCT, B cny‘{aﬁ ye HAMAT Q)HKCI/IpaH
NaaCK.

[IpoMeHuTe B chnpaBeAlMBaTa MM CTOMHOCT ce oOTpa3sBaT B COOCTBEHHMs KamuTall.
Harpynanure neuan6u u 3ary6u ot UHAaHCOBU MHCTPYMEHTH Ha pa3oJioKeHHE 3a Mpoaaxoa
ce BKJIOUBAT B OTHeTa 3a nedyandara u 3arybata W Apyrus BceoOXBaTEH J0XOJ 3a OTUETHHSA
nepuo/, Korato ¢HUHaAHCOBHUAT MHCTPYMEHT Objie MpoJaJieH HIH 00€3LEHEH.

AKo B rnocjejBail Mepuoj] CrNpaBeAluMBaTa CTOHHOCT Ha ABATOB HWHCTPYMEHT (riobamHu
obsmranun), KJacu(puUMpaHd KaTo Ha pa3MoJIOKEHHE 3a NpoJax0a HapacTHEe U HapacTBAHETO
Moxe 0OEKTHBHO Jla C€ CBBPXKE CbC CHOMTHE, HACTBIIUIO CNIEJ MPU3HABaHETO Ha 3arybara oT
obesueHka B neyanbata MM 3arybara, 3arybata oT oOe3lEHKa ce BbB3CTAHOBSABA, a
BB3CTAHOBEHATa Cyma ce NpH3HaBa B neyanbaTa UM 3arybara.

3arybu oT ole3leHka, MpU3HATU B reudandara uiav 3aryfara 3a MHBECTHUHUS B KanuTanoB
MHCTPYMEHT, KjacHdUIMpaH KaTo Ha pa3lojioxeHHe 3a npojaxbda, He morar na Obaar
BB3CTAHOBEHH B neyasnbaTa nim 3arydara.

3.7.2 ®duyaHcOBH NACHBH

MdUHAHCOBMTE MAaCHBM BKJIHOYBAT THPrOBCKU M APYTH 3a1bIKEHUA (MOTYYEHH 3aeMH OT GaHKa
H MOJTyYEHH JIEMO3UTH OT ABIIEPHH JIPYKECTBA).

®duHAHCOBUTE MAcHBM c€ MPHU3HABAT TOraBa, KOraTo ChLLIECTBYBA JOrOBOPHO 3ab/DKEHHE 3a
NJjaulaHe Ha Mapu4yHU CYMH WK IpyT pUHAHCOB aKTUB HA APYTo MPEANpHUATHE WK JOrOBOPHO
3a/IBJIKEHHUE 32 pasMsiHa Ha (UHAHCOBM MHCTPYMEHTH C APYyro MpeAnpHUsITHE MPH MOTEHIHUATHO
HEeOIaronpusATHY yCaoBHs. BCHYKH pa3Xxoad, CBbp3aHM C JMXBH, C€ IMpPU3HABAT KaTo
(bUHAHCOBH pa3Xxo/M B OTHET 3a rnevanbdara u 3arybaTa u Apyrus BCEOOXBATEH 10XOJ.

T”l:pl"OBCKHTe H JpYruTe 3aadbJ/IKEHHst CC IIPpHU3HaBaT MNbPBOHA4YAaTHO 110 HOMHHA/IHA
CTOMHOCT M BIIOCJIEICTBME CE€ OLICHABAT MO aMOpTH3HpYyEMa CTOﬁHOCT, HaMaJicHa C IialaHus
M0 ypeKJAaHE Ha 3a1bJIKEHHUETO.

[TosICHUTEIHY TNPUNOKEHUSA KbM (PUHAHCOBUTE OTYETH HA CTpaHUUM OT 7 po 45,
NpeAcTaB/sABaT Hepas/ie1Ha 4acT OT TAX.
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JMBHAEHTHTe, MIaTUMHA Ha akUuuoHepuTe Ha JlpyXecTBOTO, C€ MpU3HABaT, KOrarto
JUBUAECHTUTE ca oaoOpeHn Ha O61o0TO ChOpaHUe Ha aKLIMOHEPHTE.

3.8 MaTepuaanu 3anacu

MarepuanHute 3anacu BKJIIOYBAT MaTEpHanu U CTOKH. B cebecroiiHocTTa Ha MaTepuanHuTe
3aracy ce BKIIOYBAT Pa3XOJMTE MO 3aKyNyBAHETO MM NPOM3BOJACTBOTO MM, npepaboTkara M
JApYrH TIpEKH pa3XxojaH, CBbp3aHU ¢ JocTaBkaTa MM. KBM Kpas Ha BCEKH OTYETEH nepuoa
MaTepUalHUTE 3amacu ce OLEHABAaT MO MO-HMCKAaTa OT ceOecTOWHOCTTa MM M TAXHaTa
CrIpaBeIMBa CTOMHOCT, HaMalleHa ¢ pa3xoauTe 3a npoaaxota. CymaTa Ha Beska oOe3lieHKa Ha
MaTepUanHUTE 3anacy ce NPU3HaBa KaTO Pa3xo/ 3a MEPUOAA Ha ofe3ueHKaTa.

JIpy>KecTBOTO OMpeae/s pa3xoAMTe 3a MATepUallHM 3aracH, KaTo H3IMOJ3Ba METOAA CPEAHO
MpeTeryieHa CTORHOCT.

Hpn npona>1<6a Ha MarcpHalHUTE 3allacu TAXHATa 0anaHcoBa CTOMHOCT ce [NpHU3HABa KaToO
pa3xoa B nepruoaa, B KOWTO € MPHU3HAT CbOTBETHUSAT IIPHUXOA.

3.9 O6e3ueHka Ha HMOTHTE, MALIHHHTE H 000pyABaHeTO Ha JIpyKecTBOTO

banaHcoBara CTOMHOCT Ha aKTHBWUTE Ha pr)l(eCTBOTO €€ Tpe€pa3rinexaa KbM [aTaTa Ha
HN3roTBAHC HA OTYETA 34 (bl/IHaHCOBOTO CBCTOAHUE € e Aa €€ OoNpeaAc/]In Aalu UMad UHAWKAlUH,
4ye CTOMHOCTTA Ha JajicH aKTHB € 00e3lIeHeHa.

3a uenute Ha omnpexaelsiHe Ha obe3lleHKaTa, aKTUBUTE Ha Jlpy>KecTBOTO ca rpynupaHu Ha Hai-
MajKaTta pa3rpaHduMMa rpyna akTHBH, 32 KOWTO MoraT aa ObaaT pasrpaHM4eHd Mapu4HH
NOTOUM — €AMHULA, FeHepyupania napuuHu notouu. B pesynrtar Ha TOBa HAKOM OT aKTUBUTE ca
NperjexaaHu 3a HanuuMe Ha obOe3leHKa Ha MHAMBUAyanHa 6aza, a apyru Ha 06a3a enMHMLa,
reHepUpala NapuiHu NOTOLM.

MHaMBUayasHUTe aKTUBU WIIM €IMHMULIMTE, F€HepUpallld NapuuHU MOTOLM, ce Mperaexaar 3a
HajlM4YMe Ha MHAMKaUWHW 3a o0e3leHKa Ha CTOMHOCTTA MM BEOHBX [OJOMIIHO KbM JaTaTta Ha
M3roTBAHe Ha OanaHca, KaKTO M TOraBa KOrato CbOWTHS MM TpoMsiHa B OOCTOATENCTBa
MoKa3Bar, 4e NpeHOCHaTa CTOWHOCT Ha aKTUBUTE MOXe 1a He ObJie Bb3CTaHOBEHA.

B CJIy4auTe, B KOUTO BBH3CTAHOBHUMATA CTOHHOCT Ha JajeH aKTHB € MO-HWUCKa OT Heropara
0anaHcoBa CTOP'IHOCT, fanaHcoBara CyMa Ha aKTHUBa CJICABA Ja 6u1e HaMaJlcHa J0 pa3Mepa Ha
BB3CTAHOBMMATA CTOHHOCT Ha akTHBA. ToBa HaMaleHue NpeacTaBiisiBa 331"}’63 oT OGCBLICHKa.

Bb3cTraHoBUMaTa CTOWHOCT TIpeicTaBnsBa [0-BUCOKaTa OT CHpaBeANMBaTa CTOWHOCT,
HamajeHa ¢ pasxoauTe 3a NMpojaxba Ha AajeH akTuB, Oa3MpaHa Ha MasapHHW YCIOBMSA, M
cToliHOCTTa B ynoTpeba, 6a3upaHa Ha ceraliHaTa CTOWHOCT Ha MpPOrHO3WpaHUTe ObAellin
MapuuHW MOTOLM, OYAKBAHM Jla C€ MOJy4yaT OT aKTHBAa B PaMKHTE Ha MOJE3HUS MY CPOK Ha
rOJHOCT.

[TosicHUTeNHU mNpuUnoXeHUss KbM (UHAHCOBUTE OTYETHM HA CTpaHMUM OT 7 po 45,
NpeACTaBIsABAT HEPA3AEIHA YacT OT TAX.
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3.10 CaeakH B Hy:XAeCTpPaHHA BaJIyTa

duHaHCOBUTE OTYETH Ha JIpyKeCcTBOTO ca WM3rOTBEHH B OBArapcKd jnesa (JB.) W TOBa €
OTYeTHaTa BanyTa Ha J[py»KecTBOTO.

Caenkure B 4yKAecTpaHHa BanyTa CE€ OTYMTAT MpPU MBPBOHAUATHOTO WM MpPU3HABAHE B
oTYeTHaTa BanyTa Ha JlpyxecTBOTO o oduuuanHus OOMEHEH Kype 3a JeHs Ha CJenKara,
(o6siBenns ¢ukcuHr Ha bbnrapcka HapoaHa 6aHka). [lpuxoaute M pa3sxoAMTE OT KYpPCOBH
pa3NMKH, KOUTO BB3HHUKBAT MPU YPEXkAAHETO HA TE3U CHAENKH U NMPEOLCHIBAHETO HA NAPUYHUTE
MO3ULMHK B 4yXJAeCTpaHHa BalyTa B Kpas Ha nepuoja, ca OTpa3eHH B OTYET 3a neyanbara u
3arybara u Apyrus BceOOXBATEH JOXO1 .

Banyruusar 6opa B bwnrapus e peBeaeH Ha 1 tonu 1997 r. B n3anmbnHeHUe Ha NpenopbKUTE Ha
MexayHapoauus Banyten ®oua (MB®) n nbpBoHauanHo cTOHHOCTTa Ha OBJIrapckus jes Oe
(duKcHMpaHa KbM CTOMHOCTTa Ha repMaHckaTta Mapka B cwoTHoweHue 1:1. Ciel BbBexaaHETO
Ha eBpOTO OBArapcKusAT neB Oe (prkcrpad KbM eBpoTo B choTHoweHHe IEUR = 1.95583 ns.
KoM 30.06.2019 r. BCHYKM NMO3MLMHU B IIATCKH J0NapH ca NMpeusyucieHu ¢ Kype 1.718660 ns.
3a | m.a.

3.11 IleHcHOHHH M JAPYIM 3aABbJILKEHUS] KbM MEepCcoHaJa.

JpyxecTBOTO He € pa3paboTBano M He Mpuiara niaHoBe 3a Bb3HArPAXKAEHUS HA CIYXKUTEIHUTE
Clle/l HamycKaHe WIW Jpyrd [ABITOCPOYHM Bb3HArpaxiaeHus  unv noa ¢opmara Ha
KOMIIEHCALMH C aKLMU, UITH C AANI0BE OT COOCTBEHMS KanuTal.

I[py)l(eCTBOTO OTUYHUTA KPATKOCPOUYHH 3aTBJDKCHUA O KOMNEHCUPYEMH OTNYCKH, BB3HHKHAHU
Ha 6a3za HeW3NOoJ3BaH MIATEH oJUlLICH OTNYCK B CJIYHaUTC, B KOUTO C€ OUAKBA OTIYCKUTE Aa
BB3HHUKBAT B paMKHUTC Ha 12 Mecena cief jgaTara Ha OTUCTHHA NCPHUOLI, MpPE3 KOITO HaeTUTe
Jqvhga ca nonoXuiu Tpyaad, CBbp3aH € TE3H OTHYCKH. KpaTKOCpO‘{HHTC 3aABJKEHHSA KBM
nepcoHaia BKIKYBAT 3arj1aTH U COLIMAJIHHA OCUTYPOBKH.

3.12 Kanutan
AKIMOHEPHUAT KanuTtan Ha J[pyKecTBOTO OTpa3siBa HOMHUHAIHATa CTOMHOCT HA EMHUTHPAHUTE
aKLMH.

[TpeMUHAHMAT pe3epB BKJIOUBA NOJyuyeHaTa NpeMUsa N0 eMUTHpPAHU aKLKH.

[IpeoeHbYHUAT pe3epB ce€ CBCTOM OT mneyanbu U 3aryOd, CBBpP3aHH C MpeoLEHKa Ha
OnpenesieHN KaTeropuu GUHAHCOBU aKTUBM, HMOTH U CTPAaHM.

HepasnpeneneHara nevyan6a BKIIOYBa TeKyliMs 3a fepuoja (UHAHCOB pesyaTtaT U
HATpYMaHuTe neyanbu U HEMOKPHUTH 3arybu, onpeaeneHH oT OT4eT 3a nevanbara u 3arybara u
Jpyrysi BCeoOXBATEH JOXOA.

[losicHuTeNnHN nNpUNOXKEHH KbM (HMHAHCOBUTE OTYETH HA CTpaHHMUM oT 7 nmo 45,
NpeAcTaBsBaT HEPa3AEeHa YacT OT TAX.
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3.13 Jlanbuu BbpXy A0X0Ja

JlaHBUHUAT pa3xoa (MPUXOM) BKIOYBA TEKYLLUsA JaHBK U OTCPOYEHUTE AAHBLH.

TekylWUAT f1aHBK BbPXY A0X0Ja € U3UUC/IEH B ChOTBETCTBHE C MPHIIOKMMATa JaHbYHA CTaBKa
¥ JaHBYHM NpaBuia 3a objaraHe Ha J0XOja 3a Iepuoaa, 3a KOWTO ce OTHAacAT, Ha 6a3a Ha
obnaraeMus (UHAHCOB PE3YNTAT 3a MEPHOJA.

OTcpoueHUTe NaHBLM CE€ M3YMCIABAT MO MACHBHHMA METOMA 33 BCHYKH BPEMEHHU DPa3iMKH,
BB3BUKBAalUM MpPHU CpaBHEHHWEe Ha OanaHcoBaTa cyMa Ha aKTMBMUTE M MAacHBUTE M TAXHaTa
CBHOTBETHA JaHBYHA OCHOBA.

[TackBH MO OTCPOUEHH BPEMEHHH Pa3iMKM Ce NPU3HABAT B MIBJICH pa3Mep.

AKTHBH MO OTCPOYEHU BPEMEHHM Pa3iiMKM Ce MPW3HABAT CaMO N0 CTENEHTa, 4Ye ChIECTBYBA
BEPOATHOCT T€ Aa 6bAAT YCBOEHH upe3 ObAelIM JaHBYHH Mevanou.

3a onpeaendaHe Ha pasMe€pa Ha AKTUBHUTC U MACHUBUTE MO OTCPOUECHH AAHBLUU CE€ TipUiarat
JaHBYHHU CTaBKH, KOUTO CC€ OYaKBa Ja 6’bﬂaT BaJIMJIHU TIpE€3 MCPpHOJia Ha TAXHaATaA pe€ain3aliuAi.

HpOMCHHTC B OTCPOYCHUTE NAHDBUYHHU aKTHUBH HJIM TMACHBH C€ OTpa3fABaT KaTO KOMIIOHEHT Ha
pa3xola 3a 1aHBK B OTHUCT 34 neyanbara u 3ary63Ta U Apyrusa BceoOXBaTEH A0XO0J 3a neproaa.

3.14 IlpuxoaM u pa3xoau

[IpuxoanTe oT nponaxxOM U pa3xoJuTe 3a onepaTUBHATa JEHHOCT ce HAauMUCNIABAT B MOMEHTA
Ha TAXHOTO Bb3HMKBaHE, HE3aBUCHMO OT NMAapUYHUTE NOCTBIUIEHU U MialaHus. [Ipuxoaute u
pa3xoauTe OT JIMXBU MO MPeJOCTaBEHN ChOTBETHO MOJIyYeHH 3a€MH U JEMO3UTH C€ HAUMCIISIBAT
B NEPHO/a 3a KOMTO ce OTHACAT, HE3aBUCUMO OT MAPUYHUTE MOCTBIICHHSL.

OTuMTaHeTO M NPU3HABAHETO HA TNPHUXOAWTE W Ppa3sXoJuTe ce M3BbpIUBA IpPU Cla3BaHe
M3UCKBAHETO 3a NPUYUHHA U CIIEACTBEHA BPb3Ka MEX Y TAX.

IlpuxoauTe W pa3xoAWTe B UY)KIECTPaHHA BajyTa C€ OTYUTAT MO LEHTpaiHus Kypc Ha BHB
KBM JIaTaTa Ha HAUUCIABAHETO UM.

3.15 Kpeauten puck
PuckbT, ye eaHara cTpaHa no pUHAHCOBUS WHCTPYMEHT L€ NMPUYMHK PUHAaHCOBa 3aryba Ha
JpyraTa CTpaHa KaTo He ycnee Ja U3IIaTH 3aIbJIIKEHHUETO.

3.16 JIMKBHAEH pHCK

PuckbT, e npyxecTBOTO Lie CpeliHe TPYAHOCT NpPU U3MbIAHEHHUE HA 3aB/DKEHHUS, CBBP3aHHU C
(hHHAHCOBM MAcUBH.

3.17 BanayTeH puck
PuckbT, 4e cnpaBennMBaTa CTOHHOCT WIM OBAEUIMTE MAapUYHU NOTOUM Ha (HUHAHCOB
MHCTPYMEHT L€ BapypaT NMopajand NPOMEHHU BbB BaJlyTHUTE KYPCOBE.

[ToscHuTeIHH TIPUIOKEHUS KbM (HUHAHCOBUTE OTYETW HA CTpaHMUM oT 7 po 45,
NpeICTaBIsIBAaT HEPa3IeIHa YacT OT THX.
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3.18 JIuxBeH pHCK

PHCK'ET, e cClipaBeanBaTa CTOMHOCT MJH 6'5,7_ICU_IHTC napuyHA TMOTOLUH Ha (bHHaHCOB
HHCTPYMCHT W€ BapUpat nmopaad NpoME€HH B M1a3apHUTC JIUXBEHU TTPOLICHTH

[osicHUTENHW TpPHNOXKEHUS KbM (UHAHCOBHTE OTYETH HaA CTpaHMUM oOT 7 g0 45,
NpEACTaBAsBAT HEPA3/E/IHA YacT OT TAX.
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4 IlosicHuTenHa HHoOpPMalHs KbM (PUHAHCOBHTE OTHYETH

4.1 HmoTH, MAIIHHH H CHOPBKEHHS

3eMu Crpagy  Mamun  Komnio-  [pyru OG0

", TBPHO
Cbopbke  obopyasa
HUSA HE

0008 ’000n8  °000 nB 000 nB ‘000 B ‘000 nB

KoM | snyapu 2018 r.

OTyeTHa CTOHHOCT 385 363 36 49 148 981
Harpynana amopru3auus - (183) (30) (49) (148) 410)
Obe3ueHka (305) (100) - - - (405)
BanauncoBa croifHOCT 80 80 6 - - 166
3a 2018 .

HoBonpuaoburu akTHBU - - - 3 - 3
Hauucnena amopruzauus - - (D (D - 2
OTnucaHy aKTHBH - (363) - - - (363)
OTnucaHa aMOpTHU3ALUA - 183 - - - 183
OTtnHcana o0e3LeHKa 305 100 - - - 405
banancosa croitHocT 385 - 5 2 - 392
K®Mm 31 nekemBpu 2018 1.

OTueTHa CTOMHOCT 385 363 36 52 148 981
Harpynana amoprtu3auus - (183) 3 (50)  (148) (410)
OTnucaHa aMopTU3aLUs - 183 - - - 183
OTtnucana obe3leHKa - (100) - - - (405)
Bbanauncosa cToifHOCT 385 - 5 2 - 392
3a2019r.

HoBonpuaobutu akTuBH - - - 1 - 1
Hauucnena aMopruzanus - - (1) - - (1)
banancosa cToiiHocT 385 - 4 3 - 392
KoM 30 1081 20191

OTueTHA CTORHOCT 385 - 36 : 53 148 622
Harpynana aMmoptu3auus - - (32) (50) (148) (230)
banancosa cTOMHOCT 385 - 4 3 - 392

[ToSICHUTENIHU MPUJIOKEHUS] KBM (MHAHCOBUTE OTYETH Ha CTpaHUUM OT 7 10 45,
NpeCTaBNsABaT HEPA3/Je/IHa YacT OT TAX.
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4.2 HHBecTHUIHMHU B IbLIEPHHU JAPYKeCTBA

pr)KCCTBOTO UMa CJICAHUTC HHBECTHIUHH B ABIICPHU APYIKECTBA :

Hme Ha OB1IEPHOTO APYKECTBO 30.06.2019 yuactue 31.12.2018 yuacrtne

‘000 a8 % ‘000 nB %
»bDUPA“ AJ] 5007 99.16% 5007  99.16%
“buctpen” Al 278 85.56% 278  85.56%
“TE CnuBen” A/l 69 85.27% 69 8527%
“Xapmannuiicka kepamuka” A/l 130 9.29% 130 9.29%
”ATII Byxoso” ALl 7 70.34% 7 70.34%
“Ennpom AHH” AJ] 195 85.96% 195  85.96%
“TE IlneBen” AJ] 236 68.32% 236 68.32%
“Tlapk xoten Mockaa “AJ] 10 729 42.05% 10729  42.05%

16 651 16 651

HpyxecTBara ca peructpupaiu B benrapus.

MetoabT, no Ko#To ca oTpazeHM BbB (GUHAHCOBUTE OTYETH Ha J[pYXKecTBOTO, €
ce0eCTOMHOCTHHAT.

AKLMUTE Ha ObLIEpHUTE MPEANpPUATHS HE ca PerucTpUpaHyd Ha mybnnmuHa Gopca W mopaau Ta3u

MPpHYHHA HE MOXE Ja 61>z1a YCTaHOBCHaA ClipaBE€aiuBaTa CTOMHOCT Ha aKLMUTe,

4.3 AcouuHpaHH Ipy:KecTBa

4.3.1 HHBecTHIIMHM B aCOUMHPAHU JAPYy:KeCTBA

pr)i(eCTBOTO IpUTCHKaBa aKLUWHN B KalnuTajla Ha CJICIHUTE KOMIIAHUU:

HMme Ha acouMHPAHOTO APYKECTBO 30.06.2019  yuacrue 31.12.2018 yuacrne

‘000 nB % ‘000 1B %

“MHKOMC-MHCTPYMEHTH U MexaHuka” AJl 11 33.59% 11 33.59%
11 , 11

MHBecTUIIMMTE B acoOUMHMpaHU TNpeArnpusiTUE ca OTpa3eHd BBB (GUHAHCOBUTE OTYETH Ha
JpyxecTBOTO Mo ce6eCTOHHOCTHUSA METOL.

[TOSCHUTENHN TNPUIOXKEHUS KbM (MHAHCOBUTE OTYETH HA CTpaHuuM oT 7 gao 45,
NpeAcTaBisBaT Hepa3/JeslHa 4acT OT ToX.
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44 JIbarocpouyHu GpUHAHCOBH AKTHBH

JBarocpouHute (UHAHCOBM aKTHBH OTpa3eHH B OTYeTa 3a (UHAHCOBOTO CBHCTOSHHE  Ha
HpyecTBOTO Morar aa 0bJaT MpeACTaBEHH B CleJIHUTE KaTeropMd B 3aBUCHMOCT OT BHJA Ha
MHBECTHLMSATA:

30.06.2019 31.12.2018
‘000 B ‘000 aB

DHHAHCOBU aKTHBH JIbPKAHH 10 Ma/JexK
JIbp:kaBHHU LIGHHH KHHMXKa 1035 1 040

1035 1040

Kbm 30.06.2019 r. prHAHCOBHUTE MHCTPYMEHTH, ABPXKaHH A0 MNajex ca Ha crtodHocT 1 035
XWJI. JIB. M MpelCTaBisBaT AbpXaBHM LEHHHM KHWxKa eMucus [SIN XS 1208855616 ¢ nagex
26.03.2022 r. Tlopaau ¢HKCHpaHUS MM Majiex ce OTYHTAT MO AMOPTH3HUpaHa CTOHWHOCT MO
MeToJa Ha eeKTHUBHHUS JTHXBEH NpoLeHT. EQeKTHBHUAT A0X0 OT JIMXBH Ce onpeaes Ha 6aza
¢uKcHpaH NMXBEH MPOLEHT oT 2 % roauinHa NuXBa. JIMXBeHUTe MiallaHHA Cca BEIHBK
roguiiHo — Ha 26.03. Bcsika roauHa. JIMXBHUTEe ca MpH3HABAT KaToO (MHAHCOBU MPUXOIH,
npuiaraiiku MeToia Ha HauYUCNIABAHETO.

30.06.2019 31.12.2018
‘000 nB ‘000 aB

PHHAHCOBH AKTHBH Ha Pa3no0J10KeHHe 3a nponamﬁa

“Tlonumepu” AJl 344 344
“Kcunema” AJ] 2 2
“Pexopn” Al 6 6
WMuBecTHUHOHHH GOHOBE 30 30
382 382

O6e3ueHka Ha “Tloanmepu” Al (344) (344)
38 38

O6uo ABArocpoyHH GHHAHCOBH AKTHBH 1073 1078

[IpencraBennTe dhHHAHCOBU aKTHBH Ha pasrnoJioxkeHue 3a npoaax6a keM 30.06.2019 r. ca Ha
croiinoct 38 xui. niB. CHIIMTE ce OTpaseHW MO CIpaBeIMBa CTOMHOCT, KOATO € 6opcoBata
LUeHa Ha LIEHHHTEe KHHXa 3a nocieaHus opuuuaneH padboreH aed Ha “BOb-Codusa” Al keM
JaraTta Ha U3roTBsiHe Ha (PUHAHCOBHUS OTYET. ‘

JIpyXecTBOTO € U3BBpLIMIO oOe3ueHka Ha akuud B ,Jlonmumepu” AJl, KoeTo ce ABIXKHM Ha
OTKpHUBaHe Ha MPOM3BOJICTBO M0 HECHCTOSTENHOCT HA APYKECTBOTO.

Axuunte Ha “Kcunema” AJ[ Ha cTOHHOCT 2 XMI. JIB. Ca OTYETEHH MO ceOECTOHHOCT, Mopaau
00CTOATENCTBOTO, Y€ CHILMUTE HE C€ ThPryBaT Ha MyOiaryHa 6opca 1 HE MOXe J1a C€ YCTaHOBH

[TosicHUTETHH TIPUNIOKEHHA KbM (HHAHCOBMTE OTYETH Ha CTpaHHUM oT 7 jJo 45,
MpeCcTaB/IsBAT Hepa3aesiHa YacT OT ToX.
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cripasCajiuBaTa UM CTOMHOCT.

4.5 OrcpoyeHH JaHBYHH AKTHRBH H NACHBH

OtcpoueHuTe NaHblM BB3HUKBAT B pe3yiTaT Ha BPEMEHHU Pa3iuKH, OTPa3eHU MO MaCUBHUA
METOA W M3MoJ3BalKu AaHbyHM cTaBku 3a 2019r. -10% (2018r. —10%), Morar ma Obaar
NpesCTaBeH! KaTo:

30.06.2019  30.06.2019  31.12.2018  31.12.2018

ba3uchHa JlanbueH basucha JannuyeH
cyma edekr cyma Edexr
‘000 nB ‘000 a8 ‘000 nB ‘000 a8
[1poBH3MHU HA HEHU3MOJI3BAHMU OTITYCKH 16 2 16 2
O6e3LeHKa Ha MapU4YHKA CPEACTBRA B
OaHKa 69 7 77 8
OO0e3ueHKa Ha PUHAHCOBH aKTUBH Ha
pasnonoxenue 3a npojaxoda 344 34 344 34
[peoueHka Ha GUHAHCOBU AKTUBH Ha
pasnoyiokKeHue 3a npogaxoda 297 30 297 30
OTcpoyenH JaHbLYHH aKTHBH 73 74
Pa3nuka Mexy JaHbuHA H CYETOBOHA - - - -
fanancosa cToHocT Ha JIMA
ITpeouenka Ha ALK nupxanu Ha nanex (62) 6) (68) (7)
[peoueHka Ha $HUHAHCOBH AKTUBH
JbPXAaHHU 3a ThPryBaHe (720) (72) (720) (72)
OTcpoyeHH JaHbYHH MACHBH (78) 79
OTcpodeHH AaHBYHH IIACHBH, HETHO 5) 5

4.6 MarepuaJHH 3anacu
30.06.2019  31.12.2018

‘000 aB ‘000 nB
CTOKH 3 3
3 3

[TosicHUTENHH TMPHIOXKEHUS KBM (UHAHCOBHTE OTYETH HA CTpaHuuu oT 7 po 45,
MpeCcTaBNABAT HEpa3/leliHa 4acT OT THX.
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4.7 OUHAHCOBHW aKTHBH JIbPXKAHH 32 TbPryBaHe
30.06.2019  31.12.2018
®OHHAHCOBH AKTHBH IbP:KAHH 32 ThPryBaHe ‘000 1B ‘000 nB
JIbp>XaBHU LIEHHHU KHUXKA 2 604 2 604
“Hopa“AJl 15 15
“Ennpom — Enun” AL 1 1
“Nuakomc Tenekom Xonauar” AJ] 1 |
Hpyru 1 1
2 622 2622
O6e3ueHka Ha “Hopa” Al (%5 (15)
2 607 2 607

JlbpKaBHUTE LeHHU KHWXKa Ha cTodHocT 2 604 xun.gB. emucus BG2040210218 ¢ nmagex
29.09.2025 r., ca kiacudpUUMpaHU B rpynaTa Ha PMHAHCOBUTE aKTHBU IbPXKaHU 32 ThPryBaHe,
nopaay HaMEPEHHWETO HA PHKOBOJCTBOTO Ja HE I'M JBbPXKM JI0 HACTHIIBAHE Ha MNajexkKa UM U 3a
nojyyaBaHe Ha nevanba BCJEACTBUE Ha KpaTKOCPOYHUTE KojiebaHWMS B [EHaTa UM.
EdekTUBHUAT 10X0/ OT JMXBU ce onpejens Ha 0aza PpuUkcUpaH JTUXBEH MpoUeHT. JIuxpure ce
NpU3HABAT KaTo (PMHAHCOBU MPUXO/H, NpUaraifiku MeTo1a Ha HAYMCJISIBAHETO.
Ocrananute (UHAHCOBU AKTHUBU JbPXKaHW 3a ThpryBaHe ca Ha cToWHOCT 3 xuJj. sB. Te ca
OTpa3eHH Mo cebecTOMHOCT, Thit KaTO HE ca perucTpUpaHy Ha NybauuHa 6opca U He Moxe Ja

Ob/la yCTaHOBEHa CripaBeyiuBaTa UM CTOHHOCT.

ITopanu wHAaMKauuu 3a obe3ueHKa, MHBECTHLMATa Ha JapyxectBoto B ,Hopa” AJl e

ob6ezueHeHa 100%.

4.8 OuUHAHCOBHM AKTHBH IbPHAKAHH 10 NaJex

30.06.2019  31.12.2018
‘000 1B ‘000 aB

®UHAHCOBH AKTHBH AbPAKAHH 10 MAJeK
IlpenocTaBeHu neno3uTu B 6aHKK 774 774
774 774

Hpe,ELOCTaBeHl/ITe napu4yHHU CpeacTBa B 0aHKH ca ¢ najex mect Mecclua U JBaHaacCeT Mecela.

4.9 BizemaHusi OT CBbP3aHH JHLA

PBKOBOJICTBOTO Ha JAPYXKECTBOTO PEryJIIpHO Mperyiex/ja B3eMaHUsITa OT CBbP3aHH JULA KaTo
M3BBPILIBA 00€3LeHKa Ha NMPOoCpoUeHUTe B3eMaHus. [IbIrocpouHuTe B3eMaHHs ca obe3neueHu

CbhC 3allMC Ha 3amnoBe.

[MosicHuTeNnHW npunoXeHUs KbM (UHAHCOBMTE OTYETM Ha CTpaHuud ot 7 po 45,

npeacTaByiaBaT HEpa3JACjiHa 4acT OT TAX.
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4.9.1 /Ibarocpo4Hu B3eMaHHs OT CBbP3aHH JHLA

30.06.2019  31.12.2018

‘000 nB ‘000 1B

“Ayrycra 91”7 AJl 1370 1370
“ITapk xoten MockBa” AJl 1442 1 561
2 812 2931

JAbnrocpoyHuTe B3€MaHUs OT CBBP3aHU NuLa B pasMep Ha 2 812 xuil. nB. (2 931 xun. nB. KbM
31.12.2018 r.) ca Bb3HMKHaNH Ha 6a3a JOrOBOPH 3a MHBECTHLIMOHHU 3aEMH.

“bbnrapcka xonauHroBa kommnaHusa” AJl e mnpenoctaBuia WHBECTHLIMOHHH 33aE€MH  Ha
JpyXecTBaTa MpH CIeHUTE YCIOBU:

» [lpenocraBeHudaT 3aeM Ha “Ayrycta — 91”7 Al B pasmep Ha | 370 xun. nAB. € C NTUXBeH
MPOLIEHT KbM JaTaTa Ha MpefocTaBsiHe Ha 3aeMa oT 9 % OKOHYATEeNHOTO noracsiBaHe Ha
s3aema € npe3 2020 r. 3aeMbT € ofesnedeH CbC 3alMMC Ha 3anoBe] B [10J3a Ha
kpeautomatend. Ot 01.01.2005 r. 3aeMbT e NpeJOroBOpeH ¢ aHEKC OT Mecell AEKEMBpPH
2004 r. karo ueneBo 0e3Bb3ME3MHO (HHAHCHUpaHE 3a MpuAoOHMBaHE Ha ABITOTPaWHH
AaKTUBM W pEKOHCTPYKLHA W MOJIEPHHU3AUUA Ha CBHLIECTBYBALIUTE 1O TO3H MOMEHT.
Cunrano or 01.01.2007 r. nocoueHHAT OCTaTBK MO 3aeMa € npeodopMeH C JHMXBEH
[POLEHT B pa3Mep Ha 6 % Ha roavinHa 6a3a a0 najexa my.

* [lpenocraBeHusaT 3aem Ha “Tlapk xoren MockBa” AJ] B pazmep Ha | 442 xun. nB. € ¢
NMUXBEH MNPOLEHT KbM JaTtaTa Ha MpelocTaBgHe Ha 3aema oT 9,3 %. OkoHuaTtenHo
noracsBaHe Ha 3aeMa e rpe3 2020 r. 3aeMbT ¢ oOe3neyeH cbC 3aNUC Ha 3aroBe/ B 110132 Ha
kpeautonarens. Ot 01.01.2005 r. 3aeMbT € NpeaoOroBOpeH ¢ aHeKC OT Mecell AEKEMBpPH
2004 r. karo ueneBo 0Oe3BB3ME3AHO (UHAHCHpaHE 3a MpUAOOMBAHE Ha ABIATOTPaHU
aKTUBM M PEKOHCTPYKLHS M MOJEpHH3all Ha ChblIECTBYBalMTE [0 TO3HM MOMEHT.
Cunrano ot 01.01.2007 r. nmocoyeHUSAT OCTAaTBK MO 3aeMa € NpeodopMeH C IMXBEH
MpOLEHT B pa3Mep Ha 6 % Ha roauiHa 6aza 10 najgexa my.

4.9.2 KparkocpoiHH B3eMaHHUs OT CBbP3aHH JIMLA

B3emanua no npedocmasenu 3aemu: 30.06.2019  31.12.2018
‘000 aB ‘000 nB

»l1apk xoten Mocksa ,, Al 431 431
»AHKkoMc UM AT 257 257
688 688

[TosicHuTenun npunoXkeHuss KvM (UHAHCOBUTE OTYETH Ha CTpaHUUM ot 7 g0 45,
npeacTaBsABaT HEpa3/JeHa 4acT OT TAX.
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“bbnrapcka xonauHroBa komnaHus” AJl e npegocrtaBuiia HMHBECTHIIMOHHH 3aeMH  Ha

JPY>KECTBATA MPH CIEAHUTE YCIOBUS:

» [IpenoctaBenusr 3aem Ha “ [lapk xoten MockBa” AJl B pasMep Ha 431 xun. niB. € ¢ TMXBEH
MPOLEHT KbM JlaTaTa Ha NpefocTaBsiHe Ha 3aeMa oT 7 %. OKOHuYATeNHO moracsiBaHe Ha
3aeMa € 2019 r. 3aeMbT € 00e3reUueH ChC 3aMuc Ha 3aroBe/] B 110J13a Ha KpeaAUToaaTelsl.

» TlpenoctaBenust 3aem Ha “ MHkomc UM” AJl B pasmep Ha 257 xui. nB.(132 xun.eBpo) € c
JIMXBEH [POLIEHT KbM JaTaTa Ha [MpejocTaBiHe Ha 3aema oT 4.55 %. OkoHuaresHo
noracsgBadHe Ha 3aema 2019 r. 3aeMbT e obeslledeH CBHC 3anMC Ha 3aMoBe] B 110J13a HA

Kpe€auToaarei.

B3emanua no auxeu:

LI 1apK xoren Mockaa ,, AJ|
,» Ayrycta-91”AJl
,.AHkoMc UM* Al

Bzemanua no npooaxcou:

»XapMaHauiicka Kkepammka”

»l1apK xoten Mockaa ,, AJ]
» Ayrycra-91”A]Jl
wAHaycrpuanes 6uznec ueHTbp A/l

Bsemanua no oozo6op 3a usnvanernue na CMP:
“bbnrapcka HHGOPMaLMOHHO- KOHCYJITAHTCKA Kbia Al

O6wmo

30.06.2019 31.12.2018
‘000 nB ‘000 aB
941 894

86 45

37 31

1 064 970
30.06.2019 31.12.2018
‘000 1B ‘000 1B

31 31

177 114

33 100

) -

243 245
30.06.2019 31.12.2018
‘000 1B ‘000 1B
314 314

2 309 2217

TTOSICHATEIHM NPUIOXKEHUS KbM (PUHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 jgo 45,

npeacTaBidBaT HEpa3AC/iHa 4acCT OT TAX.
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4.10 JIpyru B3emaHus

31

30.06.2019  31.12.2018
‘000 1B ‘000 nB
Bsemanus no auxsu ot ALK 34 45
B3emaHus no 1MXBH OT NpeaOCTaBEHHU AEMO3UTH Ha OaHKU - 1
[TpeannateHu pazxoay 3a abOHaMEHTH - 2
34 48

4.11 IlapuuHu cpeacTBa
30.06.2019  31.12.2018
‘000 1B ‘000 1B
[Taprunu cpenctsa B OaHKU 3193 3191
[TapuuHu cpenctsa B Opoii 3 4
3196 3195
Obe3ueHka Ha 6710KMpaHK MApUYHH CPEACTBA (69) ()
banaHcoBa CTOIHHOCT Ha MapUYHHTE CPEACTBa 3127 3118

B ToBa umncino:

brokupaHu mapuyHU cpeacTsa B 0aHka 137 155
Ob6e3ueHKa Ha napU4YHHUTE cpelcTBa B OaHKa (69) (77)
banaHcoBa cToiiHOCT Ha 6J10KMpaHUTE cpe/icTBa B OaHKa 68 78

I[p}’)f(eCTBOTO € HM3BBPIIUIIO O6€3LleHKa Ha NaprW4yHHUTE CpeaACTBa B KopnopaTnBHa TBProBCKa

0aHka.

[TosicHUTeNHH MpUIOXKEHUST KbM (UHAHCOBUTE OTYETH Ha cCTpaHuuuM ot 7 no 45,

fipeacTaBjisBaT HEpA3ACIHA YacCT OT THAX.
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QrHaHCOBM aKTHBH, KlacuuLMpaHH Mo u3nuckBanuATa Ha MCPO 9 no 6anaHcoBa CTOMHOCT

30.06.2019 31.12.2018

MC®O 9
(DUHAHCOBU aKTHBH benex-ku - -
KaTeropus 000 aB 000 aB
JIBNIroBU HHCTPYMEHTH,
JIbp:KaBHU LIEHHU KHHXKaA, ben 4.4 OTYHUTAHU MO CHpaBe/IUBa 1035 1 040
BBHILEH Ma3ap Jlenro-cpouHu CTOHWHOCT B ApyT
BceoOXBaTeH J10X0J
KanuranoBu MHCTpyMeHTH,
WMuBecTuUMy B KanuTajguTe HA
ben 4.4 OTYMTAHM MO CcrpaBeJiuBa
JpYTH ApyXxecTBa, 00sBEHH 3a . 8 8
JbiarocpouHu CTOHHOCT B Apyr
npojaxda
BceoOXBaTeH JI0X0A
Ben 4.4 KanuranoBu UHCTpyMeHTH,
WuBectuunonHu 60HOBe ' OTHYUTAHU MO CHpaBEeIMBA 30 30
Jbnrocpounu .
CTOHHOCT B rnevandu u 3aryou
HApyru AsarocpovHu 6en 4.7 1073 1078
(MHaHCOBH aKTHBH JUBJITOCPOYHHU
JbJIroBH HHCTPYMEHTH,
JIbaKaBHU LEeHHH KHHXKA, ben 4.7
OTUYUTAHH MO ClIpaBeIUBa 2604 2604
BbTpEIEH na3ap Kpatkocpounu .
CTOHHOCT B nevandu u 3aryou
WHBecTuLMHK B KanuTainuTe Ha
KanuranoBu HHCTpYMEHTH,
JpYTU JIpYKECTBA, OTUUTAHH ben 4.7
. OTYMTAHHU M0 CIpaBeIUBa 3 3
Mo cripaBeyiMBa cToiHOCT B | KpaTkocpoyHu ..
CTOMHOCT B rnevyandu u 3aryou
nevanouTe U 3aryoure
ben 4.7
ben 4.7 obmo 2607 2607
Kpartkocpounu
(DOUHAHCOBH aKTUBH
Jenosuth Haxg 6 mec. - ben 4.8 ’ 774 774
OTYUTAHM MO aMOpTU3UpyeMa
MHBECTHLIMH Ha MaJiex KpaTtkocpounu .
CTOHHOCT
(DUHAHCOBH aKTHBH,
ben4.9.1
B3emanus oT cBbp3aHHu auLa OTUYUTAHH 110 aMOPTU3UpPYEMA 2 812 2931
Hbiarocpounu y
CToiHOCT
(DUHAHCOBU AKTHBH,
ben4.9.2
B3eMaHus OT cBBbp3aHHU 1L OTYMTAHU M0 aMOPTH3UpYeEMa 2 309 2217
Kpatkocpounu .
CTOHHOCT
DHUHAHCOBH aKTUBH,
[lapuuHu cpeacTBa u ben4.11
OTUUTAHU 110 aMOPTU3UpPYyEMA 3127 3118
€KBUBAJIEHTH Kpatkocpounu .
CTOHHOCT
12 702 12 725
[TosicHUTENTHU TNpPUJIOKEHUS KbM (UHAHCOBUTE OTYETH HaA CTpaHMUM oT 7 g0 45,

npeacras/iaBaT HEpa3aA€Ha 4acT OT TAX.
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4.12 JIbp:kaBHHM LIeHHH KHHXKA

JbpaKaBHUTE LUEHHU KHHMXKA, KOUTO MpUTEXKaBa ApyxecTBoTo KbM 30.06.2019 r. ca eMuUTUpaHu
OT npaBUTENCTBOTO Ha PenyOnuka Bbirapusa Ha BbTpewIHUA M BBHUIHMA nas3ap. Te Morar ga
ObAaT NpeacTaBeHH Mo CIEAHUA HAaUMH:

H”bp)l(aBHI/I LICHHHU KHHUKa CMUTHPAHW Ha BBTPCLIHUA Ma3ap.

Ne Ha BHA HA najex HOMMHAJHA
eMHCHSITA BaJ1yTaTa CTOHHOCT

BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00
KpaTkocpouHu (pHHAHCOBH aKTHBH, AbP/KaHH 33 30.06.2019  31.12.2018
ThpryBaHe ‘000 1B ‘000 1B
CrnpaBeanuBa ctoiiHocT eMucusa BG 20 402 10218 2604 2 604

H’bp)i(aBHl/I LCHHU KHHUXKa EMUTHPAHW Ha BLHIIHWA Masap:

Ne Ha BH/] HA najaex HOMHHAJIHA
eMHCHATA BaJIyTaTa CTOiHOCT

XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
AbarocpoyHu ¢pHUHAHCOBH AKTHUBH HA pa3MoJ/IoOKeHHe 30.06.2019  31.12.2018
3a npojaaxoa ‘000 nB ‘000 1B
CnpaseanuBa croiiHocT emucusa XS 12 088 55616 1 035 1 040

IibpxaBHuTe LeHHH kHWKaA emucus XS 12 088 55616 ca knacuduumpanu B rpynata Ha
(UHAHCOBUTE aKTHBM Ha pa3NoyioOKeHHe 3a npojaxba. M3bpaH e MeToabT 3a OTUMTAHE MO
CIpaBeAMBa CTOMHOCT KaTO Pa3NUKWUTE OT MPEOLIEHKUTE C€ OTYUTAT B COOCTBEHMSA KamuTall
(mpeoueHbYEH pe3epB).

JIbpKaBHUTE LIEHHM KHUXaA Ca JIBJFOBUM LEHHU KHUXKA, H3/1aBaHM W TapaHTUpaHU OT
JbpxkaBata. Beuuku 6barapcku JILK ca rapantupanu ot Penybnuka bbarapus u ce cuurar
32 HUICKOPUCKOB UJTH 6€3PUCKOB HHCTPYMEHT.

er}lﬂTeH PHCK — II”bp)KaBHI/ITe LICHHHU KHHXKa C€ XapaKTepHU3upaT € MHOIM0 HUCHK KPECAUTECH
pHUCK, nopaal BUCOKHUA KPCAUTEH peﬁTHHF Ha EMUTCHTHTC HM. II"bp)KaBaTa KaTo €MHUTCHT Ha
JIBJIT C€ MOJ3Ba C HAH-TONAMO AOBEPHUEC OT UHBECTUTOPUTEC B CPAaBHCHUEC C JPYTrHUTEC U3ATCIIU Ha

[TosCHUTETHH NPUITOKEHUS KbM (HUHAHCOBUTE OTYETHM HA CTpaHUUM OT 7 jo 45,
npe/CTaBiABaT Hepa3Ae/IHa YacT OT TAX.
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obnurauvu nopajad Majkus puck OT (GanuT ¥ U3MajaHe B ChCTOSHUE HA HEBB3MOKHOCT Ja
obcny:kBa 3a1bJKEHUATA CH.

JInkBugen puck - JIMKBUAHMAT UM pUCK € HE3HAUMTENeH, Thil KaTO Te ca cpel Haii-
NMMKBUIHUTE GUHAHCOBH HHCTPYMEHTH, ThPryBaHH Ha ObJrapcKus GuHAHCOB naszap.

Ha3apeH PHCK - To3u PHCK C€ OMpEAC/A OT JTMXBECHATA NOJIUTHKA HAa AbpXKaBaTa, BOJACHaTa OT
MHHHCTepCTBO Ha q)HHaHCI/ITC (bHCKaIIHa MOJIMTUKA, UAJIOCTHOTO Pa3BUTHE HA UKOHOMMUKATa U
BBTPCIUHUA KAMUTaM08 nasap U CbCTOAHHUETO U TCHACHUMHUTE Ha MEXKAYHAPOJHHUTE Q)HHaHCOBI/I
rnasapu. ueHl/lTe Ha JAbPXXAaBHUTE ULUCEHHM KHHXXa C€ MPOMEHAT TIJaBHO B pe3ynTar Ha
U3MCHCHHUATA HA JIMXBCHUTC NPOLECHTH.

Ilpy)i(CCTBOTO HC € H310a3Bano C"bIIe6HH PCICHHUS W JONYyCKaHWA TIpU MNpPEUCHKaTa 3a
npcoliCeHKaTa Ha AbpPXAaBHUTE LEHHU KHUXA.

4.13 Kanuraa

4.13.1 AKuMoHepeH KanuTaJl

AKLHOHEPHUAT KarmuTan Ha JIpy>KecTBOTO cé ChCTOM OT OOMKHOBEHHM aKUMH C HOMHHAJHA
CTOHHOCT B pasmep Ha 1 NB. 32 akuua. BcHuKM akLMu ca ¢ npaBo Ha MoJy4yaBaHe HA JUBUICHT
¥ NUKBUJALIMOHEH AN M MPeJCTaBIsBAT earH riac oT O6moTo chbpaHue Ha akLHOHepHUTe Ha
HpyxecTBOTO.

30.06.2019 31.12.2018
Bpoii akuuu HanbAHO MIATEHU

- B HA4aJI0TO Ha roaMHaTa 6 583 803 6583 803
- eMUTHpPAHH Tpe3 roauHara - -
Bpoii akiiuu HabJIHO NMaaTeHd KbM 30 1onun 2019 1. 6583803 6583803

Hsama opuanuecku U GU3MYECKH TMLA, KOUTO Jla €a KpPailHO KOHTPOJIUPAILIH, MOOTACTHO HIH C
JAOTOBOPHO CIIOPa3syMEHHE.

4.13.2 Jloxoau Ha aKIUS H JHBUJEHTH

OCHOBHUAT J0OX0J HA aKUHA € W3YHUCTIEH KaTo 3a YHCAUTEN € U3M0N3BaHa BEIMYNHATA — HeTHA
neanGa, noajiexkalia Ha pastupeneiCHUE MKy NPUTEKATEINTE Ha OOUKHOBEHU aKLMHU.
CpeaHonpeTemeHmT 6p01\71 aKLUKWH, W3MOM3BAH 3a H3YHUCAABAHETO HAa OCHOBHHMS 10X04 Ha
aKLMA, KaKkTO U HETHAaTa nevanba noanelKalna Ha pasfnpeacsiCHUE MEXIY TIPUTEKATE/IUTE Ha
OOMKHOBEHM AKOUHUOHEPHUTE, € KAKTO ClicABa:

[ToscHWTENHKH TIpUIIOXKEHUS KbM (PUHAHCOBHUTE OTYETH Ha CTpaHMud or 7 npo 45,
peICTaBIABAT HEPa3Ae/Ha YacT OT TAX.
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3a HIECTTE  3a LIECTTe
Mecella HA  MeceLa Ha
2019 2018
‘000 1B ‘000 nB
HetHa 3ary6a 3a Tekyius nepuon (34) (191)
CpenHornipererneH 6pod akuMu 6 583 803 6 583 803
OcHoBeH Joxoj (3ary6a) Ha aknus (J1eBa 3a aKIuA) (0.005) (0.029)
4.13.3 IIpeoneHKka Ha AKTHBH (IBHKeHHe Npe3 NlepHoaa)
30.06.2019  31.12.2018
‘000 a8 ‘000 nB
Pe3epB oT npeonenka Ha GUHAHCOBH AKTHBH:
JIbpXaBHU LIGHHU KHUXKA (6) (297)
(6) 297)
HauucneH otcpoyeH AaHbK 1 (30)
[IpeoueHpYeH pe3epB, HETHO OT JaHBK 5) (267)
JBHKeHHEe HAa NpeolleHbYHHS pe3epB, HETHO OT JAHBK S (267)
4.14 Pe3epBn
30.06.2019  31.12.2018
‘000 aB ‘000 1B
IIpemueH peseps 7407 7407
[IpeouenbueH peseps (522) 517
Ipyru pezepsu 13 559 13 559
20 444 20 449
[IpeouenbunusT pesepB kbM 30.06.2019 r. ce oTHacs 3a:
30.06.2019  31.12.2018
‘000 1B ‘000 aB
(duHaHCOBM aKTUBM Ha pa3ojoxeHHe 3a npoaxoa, (580) (577)
HETHO OT OTCPOYEH AaHBK
(DUHAHCOBU aKTUBM JIbPXKAHU JIO MAJEK,
HETHO OT OTCPOYEH JAHBK 58 60
(522) (517)

4.15 KpaTkKocpo4HH 3aIbJKeHHS] KbM CBbP3aHH JIMLA

KpaTkocpouHHTE 3aAbIXKEHUsI HAa MPEANPUSTHETO MO MOJYYEHU AENO3UTH Ca BB3HMKHAIU
rnaBHO Ha Ga3a CKJIOUEHM JOTOBOPH 3a NPEJOCTABEHH CPEJICTBA HA IOBEPUTEIIHO YITPABJICHHUE
Ha JbllepHd Ha “bwarapcka XonaumHroBa Kommnanus™ AJ[ mpeanpusatusa. Tesu 3aib/DKEHUS

[NosscHuTenHM TNpUNOXKEHUS KbM (HHAHCOBUTE OTYETH HA CTpaHMUM oOT 7 Jo 45,
NpeACTaB/sIBAT HEpa3/Ie/iHa YacT OT TAX.
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HsMaT ¢ukcupan nagex. Cpeiacreara ce ynpasiassar oT “bearapcka XoaauHrosa Komnanus”
AJl 10 MOUCKBAHETO MM OT MPeJOCTaBUIOTO W MpeanpuaTue. [pyxecTBara, NpeaoCcTaBUIn
Jero3upaHyd CyMH HauMC/IABaAT €KEMECEUHO JIMXBa B CIEIHUTE pasMepH:

»BPHPA“ AJl -2 % wHa roavmina 6a3a 3a 1erno3MT B JieBa
»buctpe AJl — 1 % Ha roguiunHa 6a3a 3a A€NO3MT B JieBa

L»EnnpoM AHH® AJT - 0.05 % nHa roauuiHa 6as3a 3a n1eno3uT B jieBa

30.06.2019  31.12.2018

‘000 nB ‘000 1B

3anbJKeHNs 110 MOJIyYeHH JeNo3HTH
»BHUPA“ AJ] 76 76
.buctpeu AJ1 69 59
»Eanpom AHH“ A1 125 125
270 270

3aabakeHUs 110 JTUXBH MO JEMO3HTH

»BHUPA“ ALl 6 5
Lwbuctpeu™ AJl 2 2
8 7

3aabaxeHHs Mo nNpogax0a Ha yCayru
HIIXM© AL - 1
- 1
O6wo 278 278

4.16 3aabaxeHns KbM 6aHKa MO MOJYUYEHH 3a€MH

JIpy>KecTBOTO € Noayyuo jJombapiaeH OaHKOB 3a€M B pa3Mep Ha 567 XUIIJIB. KaTo € CKJII0YeH
JIOTOBOpP 3a PEBOJIBUpAlla KpeAWTHA JUHMS ¢ OaHKOBA WHCTUTYLHs NMpPHU JOTOBOPEH JIMXBEH
NpoLeHT B pa3Mep Ha enHoMecedeH LIBOR /B eBpo/ mmoc HapbaBka. KpeautHaTta nuHus e
obe3neyeHa ¢ NapUyHU CPEICTBA.

4.17 JAbIKHMH TEKYILH JaHbLUH

JlaHbyHHTE 3abHKEHHS BKIIOYBAT:
30.06.2019  31.12.2018

‘000 a8 ‘000 aB
00C 6 2
6 2

[TosscCHUTETHU MNpUIOKEHU KbM (UHAHCOBUTE OTYETH HA CTpaHdud ot 7 go 45,
NpeJCTaBIABAT Hepa3eHa 4acT OT TAX.
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4.18 JIpyru 3aab/okeHust

37

30.06.2019  31.12.2018

‘000 a8 ‘000 1B

3abIHKEHUs 110 HEHU3II0I3BaHH OTIYCKH KbM MIepcoHana 14 15
3abmKEeHUs 32 COLIMATHH OCUT'YPOBKHU 2 3
JIpyrH 3aIbKeHus 2 -
18 18

4.19 Pa3xoau 3a nepcoHaa, BKJIK4YHTETHO JOTOBOPHUTE 32 ylIpaBJIeHHe U KOHTPOJI

3a IWecTTe 32 LHeCTTe

Mecella HA  Mecella Ha

2019 2018

‘000 nB ‘000 1B

Pazxoau 3a 3annaru 323 295
Pa3xoam 3a couManHu OCUrypOBKH 45 41
368 336

4.20 Pa3xoau cBbp3aHH ¢ oTHIHCBaHeTO Ha JJMA

[Tpe3 2018r. apyxecTBOTO € U3BBPLIUIIO MpeMaxBaHe Ha crpaja ,,Pesa”. PazxoauTe cBbp3aHu €
JMKBUJaLMATA ca B pa3Mep Ha 109 xun.ns. Pazxoaure cBbp3aHu ¢ OTIUCBAHETO Ha 0O€KTa ca B

pasMep Ha 231 xun.us.

4.21 Pa3xoau 3a He3aBHCHUM (PHHAHCOB OAUT

30.06.2019  31.12.2018

‘000 1B ‘000 1B

Pa3xo;iu 3a He3aRMCUM (PUHAHCOB OJUT 7 7
7 7

[MoscHuTeNnHH TNpPUIOKEHHS KbM (UHAHCOBUTE OTYETH HAa CTpaHMUM oT 7 g0 45,

NpeACTaBNABAT HEPA3ACTHA YACT OT TAX.
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4.22 ®OHUHAHCOBH MPHUXOJH, HETHO
3a WecTTe 32 IEeCTTE
MeceLla Ha  Mecela Ha
2019 2018
‘000 nB ‘000 nB
IIpuxoam oT TNXBH, CBHP3aHH C:
- (pMHAHCOBH aKTHUBH, AbPXKAHU A0 MAAEK 66 66
- 33€MH KbM JBLUEPHH APYKECTBA 107 126
IIpuxoau oT NUXBH 173 192
Pa3xoau 3a TUXBH, CBbP3aHU C:
- IPeAOCTAaBEHH AEMO3HUTH OT IBIIEPHHU APYXKECTBA (D e}
- JIMNXBH 0 NPELOCTABEHHU KPEAUTH 4) 3)
Pa3xoau 3a JJHXBH ) @)
IIpuxoau oT TNXBH, HETHO 168 188
JApyru ¢uHaHCOBH NPHXO0IH /pa3xoan:
Pesyirrar oT npoMsHa BBB BaJlyTHHUTE KypCOBE 13 59
PesynraT oT npeoueHKa Ha PHHAHCOBM aKTHBH AbPXAaHH
3a TbpryBaHe, HETHO - (85)
Bw3craHoBeHa o0e3LieHKa Ha ¢HHAHCOBH aKTHBH 9 -
Jlpyru ¢puHaHCOBH pa3xoiH (10) (7)
Jpyru ¢guHaHCOBH NPHXOAH, HETHO 12 33)
DHHAHCOBH MPUXOH, HETHO 180 155

TTOSICHUTETHU NPHUJIOKEHHS KbM (HUHAHCOBUTE OTYETH Ha CTpaHUUM oT 7 go 45,

npeacTaBsABaT HEpaA3ACaHA 4YacT OT TAX.
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4.23 Pa3xo1H 3a JaHBK

39

OuakBaHMUTE pa3xoAM 3a JaHBLM, Oa3upaHH Ha eeKTUBHATA JaHBbYHA CTaBka B pasMmep Ha 10
% (2018r.-10 %) u AeiicTBUTENHO MpHU3HATUTE JAHBYHUTE pa3XodH B OTYET 3a meyajnbara u
3arybaTa u apyrus BceoOXxBaTeH J0X0J Morar Aa 6bAaT paBHEHH KaKTO CllejBa:

3a LIeCcTTe 33 1IecTTe
Mecena Ha Mecela Ha
2019 2018
‘000 aB ‘000 aB
DUHAHCOB pe3ynTaT 3a Nepuoa Npeau 1aHbUU (33) (199)
JlanpuHa cTaBka 10% 10%
QuakBaH pa3xoj 3a JaHBK - -
basucuna  Jlawpuen basucHa JlaHbueH
cyma edekT cyma edekT
npu 10 % npu 10 %
YBeaunuenus
Bpemennu paznuxu
Pesynrar oT npeoueHka Ha pUHAHCOBU aKTHBH - - 85 8
- - 85 8
Hamanenus
Bpemennu paznuxu
Bp3craHoBeHa obe3lieHKa HA (UHAHCOBU aKTHBHU &) (1) -
©) 0] - -
OuHAHCOB pe3ynTar cjiell JaHbYHO Npeodpa3yBaHe 42) (114)
JlaHbuHa CcTaBKa 10% 10%
Texkyul pa3xoa 3a 1aHbK - -
OTcpoueH JaHbYeH NPHXOA B pe3yJITaT OT:
- 00paTHO NposBieHHE HA JaHBYHU BPEMEHHH pa3MKH §)) 8
Pa3sxon 3a 1aHBLK, HETHO (1) 8

[TosicHUTENIHH TPHIOXKEHHS! KbM (DHHAHCOBUTE

NpeaAcTaBsiBaT HEpa3AejHa 4acCT OT TAX.

OTYETH Ha CTpaHMUM oT 7 po 45,
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4.24 CpeJkn ¢bC CBbP3aHHU JUIA

TpaH3akuMuTe CHC CBLP3AHM JIMLA €A U3BBPILIBAHU NPHU Na3apHU YCIOBUS.

4.24.1 Cpaeakn ¢ ApllepHH NpeINPHATHS

ITokynka Ha ycayru:
-NOKYMKa Ha ycnyru ot “Ilapk xoren Mocksa” A/J]

IIpopax6a na ycayru:

-npoaaxba Ha ycnyru Ha “XapmaHiuiicka kepamuka” AJl
-npojax0a Ha ycnyru ot “buctpeu” Al

-npoaax6a Ha ycnyru ot “Ilapk xoten Mocksa” AJ]

IIpuxoan ot JHXBH N0 32eMH
- “ITapk xoten MockBa” A/]

Pa3XOIlH 34 JIUXBH 110 JCITO3HUTH
- “BUPA” AJ]

4.24.2 Cpeaku ¢ Apyry CBbpP3aHH NPEeANPHATHS

IIpogax6a na ycayru:

-npoaax6a na ycnyru Ha ,,Mukomc UM“A /]
-npoaaxba Ha yenyru Ha ,,UBI{* Al
-npojaax6a Ha ycnyru ot “Ayrycra-91” Al

IIpuxoau OT JINXBH 10 3aeMH
-“Ayrycta-91” Al
-“Hukomc UM Al

[TosiCHUTENHM TIPUJIOXKEHUS KbM (HUHAHCOBUTE OTYETH Ha CTpaHuuud ot 7 npo 45,

npeacransiiaBaT HEpa3AC/HA HacT OT TAX.

40
33 [ecTre  3a Iecrre
Mecella HaA  Mecela Ha
2019 2018
‘000 1B ‘000 nB
11 11
11 11
- 1
8 8
90 -
98 9
60 68
60 68
{ 1
1 1
3a wecrre 3a ecTTe
Mecena Ha  Mecera Ha
2019 2018
‘000 a8 ‘000 nB
- 7
2 2
90 -
92 9
41 52
6 6
47 58
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4.24.3 Caeaxm ¢ KJIIOYO0B YIIPaBJIeHCKH MePCoOHAT

Kparkocpounu Bb3HarpaxxaeHus
- 3aMiaTu
- pa3Xxo/M 3a COLMAIHU OCUTYPOBKU

UneHnosete Ha YnpaBuTeaHUs ¥ Haa30pHUS CBBET Ha JPYXKECTBOTO Ca BHECIH FapaHIMH 3a

YNPaBJIEHUETO CHU B pa3mep 81 XHUN.JIB.

4.24.4 Canaa KbM Kpasi Ha rOAMHATA

41
3a mecrTre 32 pIecTTe
Mecela Ha  Mecela Ha

2019 2018
‘000 a8 ‘000 1B
225 208

19 17

244 225

30.06.2019  31.12.2018
‘000 1B ‘000 a8
B3emaHus oT:
- IbIIEPHU MpeANpUATUS 3022 3031
- ApYTH OpeanpUaTus 2099 2117
O61110: B T.YHCJIO 5121 5148
JABIArOCPOYHU 2812 2931
KPaTKOCPOUHH 2309 2217
3ab/UKEHUS KBM!
- IbILEPHU NPEANPUATHSA 278 278
O0wo: B T.UHCJIO 278 278
KpaTKOCPOUHH 278 278
4.25 KpeauTten puck
30.06.2019  31.12.2018
‘000 a8 ‘000 a8
TBproecku U Apyry B3eMaHus 2029 1951
JAbarocpouny B3eMaHusA 2853 2972
MuBectuumu ¢ PUKCHMpaHa A0XOIHOCT 4413 4418
[Tapu u napyyHM €KBUBANIEHTH 3124 3114
12 419 12 455

MakcuManHara KpeauTHa €KCMO3UUuAa KbM gaTaTa Ha OanaHca 3a TBProBCKH B3C¢MaHUA

Ha JIPYKECTBOTO, MO reorpadCku panoHu:

[MoscHuTeNHH MpUNOKEHHS KbM (PUHAHCOBUTE OTYETH HAa CTpaHuuM oT 7 jo 45,

npeAcTaBJigBaT Hepa3ACcjHa vacT OT TAX.
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30.06.2019  31.12.2018

‘000 aB ‘000 aB
B ctpanara 2209 1951
2029 1951
4.26 JIukBuaeH pUCK
Horoeopenu
banancosa NapH4YHH
30.06.2019 CTOHHOCT noroun 6 -12 meceua
‘000 1B
3anbikeHus KbM OaHKa Mo MOJTyUYeH 3aeM 567 (567) (567)
TBProBcKH M APYTH 3aAb/KEHUA 292 (292) (292)
859 (859) (859)
JoroBopeHu
banancosa MapU4HHU
31.12.2018 CTOHHOCT norour 6 -12 Mecena
‘000 1B
3aabmkeHHe KbM 0aHKa Mo Mony4eHH
3a€MH 567 (567) (567)
TBProBCKU M ApYTH 3aAbIKEHUS 295 (295) (295)
862 (862) (862)

4.27 BaayteH Puck

Excno3unusara Ha APYXKECTBOTO KbM BAJYTCH PUCK €

30.06.2019

‘000 aB BGN EUR USD
TBproBckH B3eMaHHUs 2029 - -
[Tapy ¥ napH4HK €KBUBANEHTH 765 226 2136
3aabikeHHs KbM OaHKa Mo MOJTyUyeH 3aeM - (567) -
TBpProBcKkH 3aIbMKEHUS U APYTH (292) - -
bpyTna 0anaHcoBa ekcno3nuus 2 502 (341) 2136

[TOSICHATEIHH TpUNOXKEHHUST KbM (HUHAHCOBUTE OTYETH HA CTpaHUUM oT 7 g0 45,
NpeACTaBNsIBAT Hepa3eiHa 4acT OT TSX.
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31.12.2018 BGN EUR USh
‘000 1B

TBproBcku B3eMaHUA 1951 - -
[Tapu ¥ napuyHU EKBUBANCHTH 833 154 2131

3aabKeHue KbM OaHKa 10 NoJTy4eHH

3aEMHU - (567) -
TBProBckH 3a1b/KEHUS U APYTU (295) - -
bpyrHa 0anaHcoBa ekcrno3unus 2489 (413) 2131
CpeneH npuioXuM Kypc 3a Kypc Ha parata na
nepvoja oTyerta
30.06.2019  31.12.2018 30.06.2019  31.12.2018
USD 1.73 1.66 1.72 1.71

Ananuz na yyecmeumennHocmma

[Topumenne ¢ 10% wna neBa cnpsamo ciaeaHute BanytTd KkbM  30.06.2019r me naoBeae 10
yBeJIHUueHHe/(HaMasleHHe) Ha COOCTBEHUs KanuTal W nevanbarta i 3arybara ¢bC CyMH, Taka KakTo ca
nokasaHd no-goiy. To3M aHanM3 ce OCHOBaBa Ha TOBa, Ye BCHYKH JAPYTH IPOMEHJIHBH, H IO-
CHeManHo NMXBEHUTE MPOLIEHTH OCTABaT HerpoMeHeHu. ChILMAT aHanus e usBbpiieH 3a 2018 T.

30.06.2019  30.06.2019 31.12.2018  31.12.2018

‘000 a8 ‘000 a8 ‘000 nB ‘000 nB

B otuera 3a B otueta 3a

B kanurtana noxoaa B kanutana J0xX0Ja

USD - 214 - 213

10 npouentHo oTcrnabBaHe Ha JieBa CrpsaMo BamyTuTe no-rope kbM 30.06.2019r. 61 uMano cbOTO
KaTo CymH, Ho oOpaTHO KaTo mocoka edekT mpH NOMyCKAaHETO, Ye BCUUKH APYTH NPOMEHIMBH ca
MOCTOSIHHH.

PaswnpeHo onoBectsiBaHe 3a edeKTUTE OT W3MEHEHMETO Ha BajlyTHUTE KypcoBe ¢ 1% BBPXY
BQJIYTHUTE €KCTIO3ULIHU TIO OTAETHH BalyTH U edEKT OT MPOMsiHa Ha BaIyTHH MO3ULIMU NPH MPOMAHA C
1 % Ha Kypca Ha 1eBa crupsAMo BajlyTaTa.

[TosicHUTETHH TIPUIOXKEHUS KBM (UHAHCOBUTE OTYETM Ha CTpaHMUM OT 7 no 45,
npeAcTaBisBaT Hepa3AeiHa YacT OT TAX.
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4.28 JInxBeH pHCK

Huempymenmu ¢ gpuxcupana 00xoonocm
®uHaHCOBU aKTUBH

Hucmpymenmu ¢ nnasawja 00xoonocm
(DUHaHCOBU MAaCHBU

30.06.2019

‘000 1B

HuHctpyMeHTH ¢ naaBaina 1MxBa
YyBCTBUTETHOCT HA MapUiHUSA MOTOK
(HeTHO)

31.12.2018

‘000 nB

WMHCTpyMEHTH ¢ niaBaiua J1uxBa
YyBCTBUTETHOCT HA MapU4HUSA MTOTOK
(HeTHO)

4.29 CnpaBelJINBHTE CTOHHOCTH HA (PHHAHCOBHTE AKTHBH H MACHBH, KAKTO H
TE€XHHTE OTYETHH CTOHHOCTH B 0T4YeTa 32 (HHAHCOBOTO CHLCTOSIHHE €A

IpeJACTaBeHH KAKTO CJjieIBa:

TbproBcky u 1pyru BzeMaHus
HNuBecTuumu

[Tapy ¥ mapuuHU €KBUBATEHTH
3aabKkeHHs KbM 6aHKa M0 MoNyueHH
3aeMHU

TbproBcky ¥ 1pyru 3aab/JoKEHHs

44

30.06.2019  31.12.2018
‘000 nB ‘000 a8
4413 4418
567 567

Edexr ot

Edekr oT npoMsiHa B OTYeTa NpOMsHa B

3a 10x0/a Kanurana
1% 1% 1% 1%
yBEJIIMYEHHE  HaMaJleHUE YBEJIUUEHHWE  HaMajeHHUE
6 (6) - -
6 (6) - -
30.06.2019  30.06.2019 31.12.2018 31.12.2018
‘000 a8 ‘000 a8 ‘000 a8 ‘000 a8
banancosa CnpaeeanuBa banaHcoBa CnpaBeanusa
CTOMHOCT CTOHHOCT CTOHHOCT CTOMHOCT
2029 2029 1951 1951
7266 7266 7390 7 390
3127 3127 3118 3118
(567) (567) (567) (567)
(292) (292) (295) (295)
11 563 11 563 11 597 11 597

[TosicHuTeAHM MpWIOXKEHUs KbM (UHAHCOBUTE OT4ETHM Ha CcTpaHuuu OT 7 g0 45,

npeacrasjsiBaT HEpa3ac€jHa 4acT OT TAX.
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Huea na oyensgane na cnpagediueama crmoiiHocm

THpProBckH M ApYru B3EeMaHUs
HMupecTuumn

IMapu 1 napu4uHU €KBUBAJIEHTH
3anb/KeHHE KbM OaHKa 1o MOoJyYeH 3aeM
TBpProBcku U APYTH 3 bIIKEHUA

30.06.2019 30.06.2019 30.06.2019
‘000 B ‘000 1B ‘000 nB
Huso 1 Hupo 3 o010

- 2029 2029
7 266 - 7266
3127 - 3127
(567 - (567)
- (292) (292)
9 826 1737 11 563

Hugo 1 — JIucTUHrOBaHW (HEKOPUTUpPaHH) LIEHH Ha aKTUBHUTE Ma3apy 32 UIEHTUYHHA aKTUBH/

MaCuBH

Huso 3 — AxTuBH/ NacuBH, KOMTO He ce OCHOBABaT Ha HalntonaeMa naszapHa HMHQopMalus

4.30 OUHAHCOBHAT OTYET € U3rOTBEH HA NMpHHIOHINA HA JeHCTBAIOTO npeanpusiTue

TIosACHUTETHM TMPWIOKEHUS KbM (UHAHCOBUTE OTYETM Ha CTpaHUUM oT 7 10 45,

peacTaBIABaT HEpazA€Ha YacT OT TAX.



