MEKIUHEH JOKJAJL 3A JEMHOCTTA [0 4.J1.33, AJL1, AJL3, AL4 OT HAPEJIBA Ne 2
OT 17.09.2003 I'. 3A MPOCHEKTHUTE [IPHU NYBJINYHO NPEJJIATAHE HA IEHHHA
KHHUKA U 3A PABKPUBAHETO HA UHO®OPMAILWS OT MYBJIMYHUTE JPYXKECTBA

U IPYTUTE EMMTEHTHU HA IEHHH KHUXA

3a nepuoaa 01.01.2009 r. o 30.09.2009r.

1.Ch0uTHS HACTHLNUIH NPe3 TPHMECEYHETo U ¢ HATpyNnsake OT HAYANO0TO HA (PUHAHCOBATA

1.1

rogugaa

HPOMHHQ Ha JHUATA, YOPAKHABANIH KOHT PO BLDXY [APYKECTBOTO.

Hsava npoysing na wyama, ynpasicHsasaiyu kormpol evpxy opyscecmeomo. Kem 30.06.2009 2.

me ca:
Hanwenosauue/Aapec, ‘ BYJCTAT/ Bpoii IMpouenT oT Jlara ua
Jlsne, NpeacTapIgsaui0 APYKECTROT0 i Erd AKIHY Kanuraja npomMsiHaTa
“'YUIEPOB U CHH” Al ,I'P. CO®HA | 121480728 | 1222494 57.60 % | 29.06.2006r
Pymsana Xpucrora [yimepoea 5903017694
Aranac Jumutpos Paxos | 6811146701
| Xpucrusin JloOpomupos 'yinepos | 8807126648 |
1.2. Ha npeeegenoto #a 15-06-2009 r. M3snupenno odimo c'bﬁpauug Ha aKUMoHepuTe oe

ocBoBogen karo wiaen Ha Cunpera ua nupexropute Ilseromup Hopaanos Hopaaunos
1 Ge u3Opan uos wien a2 Couaera na Aupextopute Egeqnsna Muiaop Cranumuposa.
ﬂuuac'mﬂmem HA€HOBE Ha C'bBeTEl Ha ,{lllpel('!'OpHTe ca:

Jlpue, npeacrasisgsaino ApyIRecTsoTo ETH

Haumenoeaune/Aipec. BYJCTAT/ Jorsacnoct lpeacras
HTE/lHa

BJAACT

i

H{aﬂel Anexcarapoza Kapamiwoea
} Esesuna Muaop Crannmiposa 6505036812 | 3am. I[Ipeacenaren na CJ Ha
| Aranac Herpos Beiencxu 6111196646 | Ynen na CJ/{ He

Hpeacenaren na CJ Ha

L.3.

L6.

1.7%.

He ca H3BGPLIBAHI M3MEHEHHS H/iiH 1ONbJAHEHHA B yCraga Ha [ApPYXKECTBOTO,
CEBLP3aHK C NIpoMsi=HaTa HA @H[}MRTR Ha ApYAECTBOTO H ITIPOMEHHTE B T'bpl"OBCICl-l.ﬂ
3AKO0H.

. He e npuemano pewexne 3a npeotpasypade Ha apyxecTeoTo. He ca m3pnpmBanu

CTPYKTYPHI NPOMEHH B IPVIKECTBOTO.

He ¢ oTkpuBano npoR3BoICTEO NO THKBHIALHSL,

He e oTkpHBRNO NPOHIBOACTED 110 HECHCTORTETHOCT 32 APYRECTBOTO.

;_IaHHH 33 HigbIUIBANK H piiﬂ.ﬂﬁll BaHe, IpejocraBpgHe 33 NOA3BaHE HJAH

pasnopexiaHe ¢ AKTHBYU Ha rodaMa CTORHOCT o 4. 114, aa. 1, 1. 1 3ITIHK.
He ca uapbplisany pasnopskianns C akTuBy H& CTOHHOCT [0-ro/aMa oT CTOHHOCTTA 1o

un, 114, an. 1.1, | 3THILIK

1.8.

Hee NpUEMAHO PRIUEHHE 34 CKUIIOYBAHE, IPEKpaTABAHE H pa3Ba/isiHe Ha J0IoBOD 34
ChBMECTHO UPCcINDRITHE.



1.9. He ca npomeneny 0XHTOPHTE HA APYKECTROTO.

1.10.Hsima peanusnpana neuan6a 3a tpero Tpuvecedune Ha 2009 r..

1.11. Peaausupanara 3ary0a 3a tpevo Tpumeceune Ha 2009 r. e B pazvep Ha 225 xuJ. JB.

1.12.He e BacTennao HeNPeABHAVMO HIIH HENpPeIBHIeHO 00CTONTENCTRO OT H3BLHPEIEH
XapaKTep, BCASACTBHE HZ KOETC APYKECTBOTO WM HETOBO ALLIEPHO APYXKECTBO €
NPeTHPOANO HIETH, Bb3IH3AIH HA TPH HJIH OOBeYe MPOUEHTA OT COGCTBEHMS
KanuTajX Ha JPyKRecTBOTO.

1.13. He e nyOumunc pazkpusan monuduuupay oJHTOPCKH J0KIa,

1.14. He e npuemano pewenue na o6woro cnLOpaHHe OTHOCHO BHJAa M pa3mepa Ha
AUBHICHTA, KAKTO ¥ GTHOCHO YCJOBHSTA H Pela 332 HEroBOTO H3NialiaHe.

1.15. He ¢ BB3HMHKHAJIO 331bJKEHHE, KOETO € CBINECTBEHO 33 APYKECTBOTO.
1.16. He ¢ BB3HHKHA10 B3eMaHe, KOETO € ¢hIECTBEHO 3a APY/KECTBOTO.
1.17. JIpy#ecTBOTO HAMA AHKBHAHY npobiemn.

Koec’pnuue}wme Ha NMKBHIHOCT Ha APVAECTBOTO A KAKTO ClelBa:

Koeuttent 1 obula MuGHMOCT ~ © |  4538000| 50.1420 - e
Koeuuuent na 65psa MKBMAHOCT | 155000|  58.6786 > WA
Koeduuuent Ha Hesadania MKBHINOCT | 140.0321] 522143 .
KoeQuugienT ua aScomo™a MMKBAAHOCT | 1400321| 522143 | - S/8178 |

KoethnyueHT Ha obuia NUKBKOHOCT

200.0000

150.0000

100.0000

50.0000




| KoeduumeHT Ha 6bp3a NMKBUAHOCT

- 200.0000

150.0000

100.0000

50.0000

| _ 2008 . 20089 1.

! KoedmimenT Ha HezabaBHa NUKBUOHOCT

150.0000

1000000

50.0000




KoedhmuueHT Ha abcontoTHa NUKBUOHOCT

| 150 Sifites

100 Kirs

| {
[ iy
i 50 5k

L18. AKUHOHePHUAT KANHTAL HE € yBeAUYaBaH WK HAMAIIABAH.
1.19. He ca npopexaans nperosopy 3a npuijobueane ga ApysKecTBOTO.

1.20. He ca cxutoqBani My #305AHSBAHK ¢bUIECTBEHNU JOFOBOPH, KOUTO HE €A BBHB
Bpb3Kka ¢ 00H4YaHHATA IeHHOCT Ha 1PYAKECTBOTO.

1.21. He e 1aBaHO CTaHOBHLIE HA YNPAaBUTEIHHS OPraH BHB BpPB3Ka C OTNPABEHO
THProBO NpeAlioKenne, Tl KaTo TAK0Ba HE ¢ OTHPABRNHO.

1.22. He ca npexparsBany WM ChLIECTBEHO 13 €2 HAMAJSIH B32UMOOTHOLICHHSATA C
KJAHEHTH, KORTO PopMHpaT Hafi-vanko 10 Ha ¢To OT NPAXOAMTE HA APYKECTBOTO 34
NOCASIHNTE TPH FOJHHH.

1.23.He ca BbBe:RIaHH HOBE NPOAYKTH H paspaloTyH HA nasapa.

1.24, He ca neemanu rofemu nopsuxy (Bs3nmzamu xHa Haa 10 wa cro or cpeanunre
NPHXOAH HA JAPYAMECTBOTO 38 HOCHEIHUTE TPH FOMHHH).

1.25. He e nacTunuio pazsurue w/niu npomsHa B 006eMa Ha NOPLYKHTE H H3I0/I3BAHETO
HA NPOU3BOACTREHITE MOILROCTH.

1.26. He ca npeyerasnosenn npojamiure Ha JaieH NpogyKT, GOpMUPAIH 3HAYMTEIHA
HacT OT HPHXOAHTE HA APYHKeCTBOTO.

1.27. He e u3BGPUIBAHA NIOKYIIKA HA NATEHT.

1.28. He e mony4ampaHo, He € BPEMEHHO MNPEYCTAHOBEHO M0/I3BAHETO, OTHEMaHe Ha
pa3peluense 3a qeiHoeT (IHUeHs).



1.29. He ¢ oOpa3yBanc MIH fperpa. cio Cbaedho win apoHTPaXKHO Je/10, OTHACSILO ce 10
APYMECTBOTO , € Nena Ha Hexa Had-vaaro 10 sa cro oT coGCTBEHMs KanMTad Ha
APYARECTBOTO.

1.30. He e magbpiluBana Nokynxa, npojamba Wil e y4pelsiBaH 3200 HA ASJIOBH Y4aCTHs
B ThPIOBCKH [IPYyIKecTEA

1.31. He e wm3rorsana nporucsa 3a (GUHAHCOBHTE pe3yJATATH HA JPYKECTBOTO HJIH
HEroBaTa HKOHOMMHYESKa rpyna, KosTo Aa Obae nyGaHYHO PA3KPUTA

1.32. Jipyru o0cTosiTENCTBA, KOHTO JPYKECTBOTO c4HTa, 4e Ouxa morau jga Omaar or
3HAYEHHE 33 HHBECTHTORHTE P B3EMAHETO HA pelieHHde Ja npHAOGHAT, aa
NPOAARAT AN 42 NPOLBIKAT I3 NPHTENRABAT NYOIHYHO NPeAIarand UeHHH KHHXa.,

1.33. PucxoBe 1 HECHUIypPHOCTH, [Ipe]i KOKWTO € H3IIPAaBeHo JPYKECTBOTO NMpe3 0CTaHAJIATa
YACT OT roiHHATA

Puckogu axmopi, Koumo ¢a cneiufhusni 34 OPyIHCECHeomo W 3a cekmopa, 6 Koumo mo

paseusa cennocni:

- Puck om usmenenne HQ JUXESHUME NPOUCHIIUL:

Bunpeku ouvakpauara (10-ciaba AMHAMUKE Ha OCHOBHMA (Ma3apHWs) NTMXBEH NPOUEHT B

yenoeusta Ha Banyredn 0Gopa ¥ MakpOMKOHOMMYECKa CTaOMAM3aLMA, M3MEHEHMETO Ha

JIMXBEHUTE MPOLEHTH ¢ B OBACUIE e OKAa3Ba BAMAHKUE BbPXY MHBECTHLMOHHATA NOAWTHKA. B

00wua cnyyai, MpoMAHAaTa Ha TUXBSHKTE NPOLEHTY € B OTpULATeIHA Kopenauus ¢ npoMaHara

Ha LleHaTa Ha aKupuTe.

- Puck na sqrymnus Kype:

Konebanusita Ha panyTHUs KYpC Ce OTPas3siBaT BhPXY KOHKYPEHTHOCNIOCOBHOCTTa Ha EKCNIOPTA

HA NPSANPUATHSTA OT PEATHUS CeKTOp Ha ukoHomuxarta. OT €iHa CTpaHa, OTHOCUTEHHUAT

[IapHTeT Ha 1OKYNnareNHara ciia onpeie/ieHa OT NpoMsHaTa B LIEHOBUTE paBHMLLA onpenes

PAaBHOBECHOTO CHCTOSHME HA BanyTHUA Kype. OTi1a4eHUETO OT TOBA PAaBHOBECHO ChCTOSHHUE

BOAM /10 HA[LEHABAHE Wil PECNEKTUBHO MOJLEHABAHE Ha HalUMOHaiHaTa BanyTta. B mbpsus

chyudait MECTHMTE CTOKM [OCKBLNBAT, KOETO CTUMYAMpa BHOCA W OrpaHnyaBa H3HOCA W

o0paTHOTO.

- Hurayuonen puck:

MubaaunoHHEaT puck ce Nopancia 0T FEIMOKHOCTIA 38 HECHBNAAaHe Ha (haKTu4ecKkaTa nHdnalua ¢ O4aKBaHaTa.

Toea soaM 10 konedaxHus B PELIHOTO HIPAMTHME Ha B8bIEPALIAEMOCTTA HA HHBECTHLHHTC,

- Hanvuen puck:

[TpomeruTe 8B ¢uckanHaTa NOIMTHKA OKA3BAT BAMAHUE BBPXY CTOMHOCTTA HA AKTUBUTE Ha

eMUTEHTA, BHIBPHILASMOCTIA HA MHBECTALMUTE HA JIpYyiecTsaTta OT noprdeina v B KpaiHa

CMETKA BEPXY HHCTaTA UM I_ie‘-i-‘d;'lﬁa_. 4 0TTaM W BbhpDXY NPUXOILHTE Ha EMHUTCHTA.

- Puck na kKanumanogus nazap:

PUCKBT Ha KanuTaioBus nasap B crpadata ce dopmupa NoA Bb3ACHCTBHETO Ha (haKkTopH,

KOMTO LUE RIMSASNT BLPXY NOBEASHKUETO Ha MurectuTopure. OCHOBHM PUCKOBH PAKTOPH ca::

e orpaHuueHMsT mailad Ha pealHuTe CHENKWd ¢ KOPNOPAaTHBHM LEHHU KHUXA B CTpaHara,
KAKTO M ZiulicaTa Ha 0000LeHa U 10CTOBEPHE HH(OPMALIUA 38 HHBECTHUMOHHHTE KeTaHUus
Ha MOTEHLMATHY M PeaiiHk MHBECTUTOPH BOAAT /10 HenasapHO (GopmupaHe Ha UEHHUTE Ha
ChIUMTE W HERBLIMOKHOCT 3a ONPeC/sHE HA pasyMHO Na3apHO HMBO NPH OLEHKA Ha
CHOTBETHUTE (DUHAHCOBH (DaKTOpH;

e nuncara Ha 100pe (yHKUMOHMpAIE ¥ C BUCOKA CTeneH Ha NUkBMAHOCT douaosa Gopca
KaTod OCHOBEH OPMEHTHUD 3 OLEHKATa Ha JajeHyu aKTUBM OT CTPaHa Ha WHBecTHTOpuTe. B
OrpoOMHa CTeleH HAIMYMETO HA TaKsB nasap e cs3aane GyHIaMeHTa/IHHTE NpeanoCTaBKu

5



3@ PASBUTUETO HA BCAKO MyOnWiu0 OpyKecTRO, M HE Ha MOCNEIHO MACTO e Obae
MHAMKATOP 3@ HErOBOTO ChCTOSHUE. PA3BUTHE W NEPCTICKTUBH.

Puck nopadxcoaus ce om cheyuuunus XapaKmep Ha OeUHOCMMA HA eMuUmenma u

uaﬁpanama HHeeCMUWUOHKHL Cimpumezua, 6KAOREAMHLS

pUCKa OT YNPaBICHUETO HA MHBECTHLIMOHHYS nopTdeitn;

PUCKA OT HECNIOAYHIHBU HBBECTHUMOHHK DELICHMUA;

PHCKA OT YIPAB/IECHHETO HA CaMuTe IPYIKECTBa OT nopTieiina;

PHCKA CBbP3aK ¢ PA3BUTMETO Ha ONPEacieH CeKTOp CUJHO 3acTblieH B noprdeina Ha
CMHUTCHTA, PABHHLLSTO HA KOHKYDEHLUAA ¥ 1D.

Puck om HamdanReane HE NPUXOOUME OM OCHOBHA OCRHOCH HA eMumenma:
OCHOBHW MPUXOZM — OT [AUBMASHTH, [ONOXKUTENHM Da3qMKW OT Onepauuu ¢
MHBECTHLIMK ¥ NHUXRH

NPUXOAMTE OT AMBMACHTH [PEABHA MKOHOMMHYECKOTO CBCTOSHME Ha CTpaHara
HamalsaBar.

= Puck om npomanda Ha Hopmamusrama ypeoda:

[lpomenure B HeopwaTueHara ypenba W 3aKOHOAATENCTBOTO HalaraT M3MEHEHUS B
napameTpuTe Ha BEHE CICHOUECHH OT EMMTEHTMTE JOIOBOPH, KOETO B MOBEYETO OT CaydauTe
BOAM [0 HEraTHBHMA NOCNENULN 38 EMUTEHTHTE.

2. Jonsianureinna HHboOpMAIHS

2.1. Undopmanna 3a povieHHTe B CHETOBATHATS NMOIHTHKA [IPe3 OTYETHHSA MePHO, IPHYHHHATE
32 TAXHOTO M3BBPIIBAME H 110 KAKLE HAMUH c€ OTPA3RBAT HA (DHHAHCOBHTE pe3yaTaTH H
cOOCTBEHHS KANUTAN HA JPYKECTEOTO.
[lpes oruerdns nepuoa He c©a M3BLPILUBAHM NPOMEHW B CHETOBOAHATA MNOJNMTHMKA Ha
ApYKECTBOTO

2.2. Undopmaniug 3a HACTHLIWIM NPOMEHH B HKOHOMUYECKATA rpyna Ha APYyKecTBOTO
Hsama vacTenuiny npoMeHy B MKOHOMMGECKATa TPYNa Ha APYKECTROTO

Creo 01-08-2006 2 ocnoeen axyuorep & . Open Hugeem” A e ,, 'ywepo W cuw™All. B
MKOHOMMUECKA TPY1Ia BAKSAT CREAHUTE APyIKECTBa

+ llupuncka koncynrarreka komnanus 00

% Jlanybe typc AL

% Cupuyc tpeita EOCL

% Hauy6e crap A[]

% Hurep excno xomepe EOOJ

Hanoeo yuacmue na “I'ywepos u cun” AJ ¢ Opyacecmsama om zpynama

N | APYIKECTEO | [anoso yuacrue B
4 | o ‘/u
I | Mupuncke KOHCYNTAHTCKA 100.00 %
| somnasiis 00
2 | HauvGe type ALl 96.25 %
|
™3 | Cupuye tpein EOOR | 100.00 %
|
4 | Hurep excrio xomepe EOOJT 100.00 %
5 | JlanyBe crap Ax 77,00%
6 | "OPEJI MHBECT™ A i 57.60 %




2.3. Undopmaunst 32 pesyITaTd 0T OPraHHM3aMMOHHN NPOMEHH B PAMKHTE HA JIPY/KECTBOTO,
RaTO npeodpasysane, Npoaaxda Ha IpykecTBa 0T MKOHOMHYECKATA I'pyna, allopTHA BHOCKH OT
APYKECTBOTO, AABAHE N0 HAEM HAR MMYILECTBO, ILJArOCPCUHN HHBECTHUHH, NPEYCTAHOBABAHE
HA JeHHOCT.
He c¢a w3BbpluBaHu OpraHuM3alMOHHM NPOMEHM B PBMKMTE Ha JpYXECTBOTO, KaTo
npeofpasygade, npoaakba Ha ApyikecTsa OT UKOHOMMYECKaTa rpyna, anopTHW BHOCKH OT
APYAKECTBOTO, A2BAHE NOJ HAEM HA UMYILECTBO, ALATOCDOUHH WHBECTHLMH, NPEYCTAHOBABAHE
Ha ACHHOCT.

2.4. CraHoBslile HA YHOPaBUTENHHS OpPradH OTHOCHO Bb3MOKHOCTHTE 32 peann3allusi Ha
nyOJHKYBAaHH NPOrHO3M 32 pesyaTaruTe OT TeKylara (UHAHCOB2 rOAHHA, KAKTO H
Hagopmauug 32 daxkrTopure H 00CTOATEICTBATA, KOHTO HiE MOBIHUAAT HA MNOCTHraAHETO HA
HPOrHO3HHTE PE3yITATH
Dakropure KWTO OWXa NOBAMANM Ha MOCTUIAHETO HA DE3YATATUTE HA JAPYKECTBOTO ca
OCHOBHUTE HECUrypHOCTH Onucann & 1. 1.33.

2.5. lanuy 33 JHUAT2, OPUTEKABALM NPIKO § HENPARO HAH-MAAKo 5 HA CTO OT riacoBere B
06moTo chipaHte KbM KPasd HA OTHETHNS MEPHOA H IPOMEHHTE B MPHTEKABAHHTE OT JHLATA
rJ1ACOBE 3a 1EPHOJA OT KPAR HA NPEIXOJAHHE TPHMECEUEH HEPHOR.

Dusyyecku nuyad:
Kbm 30.06.2009 r. nama dusmtecku nuua, KOMTO NPUTEKABAT HAA 5 Ha CTO OT rJ1acoBETe B
00O TO CHOpaHKE Ha ADYKSCTBOTO.

Opuouwecku auya.

Kem 30.06.2009 r. “Tymepos u cun™ AJl, nputexasa | 222 494 6pos akuuu, KOWTO ca
57,60% or raacosere B obwoTto cwlpanue Ha Apyxecteoro. Ceganuiue W ajgpec Ha
ynpagaeHue: rp. Codus, paiios “Cpenen”, vi. “Xan Kpym™ Ne 31

Hava npovsana & 6posi na npumescaeanume aKyuu 3a  nepuood om Kpds Ha npeoxooHus
mpunMeceseH P?EJI.JUO(}

2.6. Jaunm 3a arnBEHTe, NPUTEKABAHH OF YAPABUTEIHATE H KOHTPOJHH OpPraHH Ha
JAPYAKECTROTO KLM KPAasi HA TPUMECESHHETO, KAKTO W IIPOMEHUTE, HACTHLIIHIH 332 IEPHOJa OT Kpas
HA NPEAXOAHKHS TPUMECEHEH NEPHO 33 BCAKO JIHIE NOOTACNHO

Kaner Anexcanaposa Kapankosa — uned Ha CJ1 u uzn. Jupekrop — 25 Op. akuuu

Erennna Munop Cranumuposa — wien sa CJ] — He npuTexana

Atanac [lerpos benenckn — uned Ha CJ1 — ve npyrekasa

Hsima HacTsnNuIM NPOMEHH OT Kpad Ha NPEAXOAHMA TPUMECEYEH NEPHOJ

2.7. Undopmanng 3a BucaM ChAeOHH, AAMMHHCTPATHEHH HIH apOMTPakHH NPOU3BOJACTBA,
Kacaelil 3aAb/KEHNS WK B3eMawnus B pasmep Haii-majixo 10 Ha ¢T1o OT coOCTBEHHS KANMTA
HA JPYKECTBOTO
JpyKecTBOTO HAMA BUCHILUNM Cbaeluu, aAMUHUCTPATUBHK MKW apOMTPaXKHHU MPOU3BOICTBA,
Kacacliy 3ab/IKCHUA HITH BIEMAaHHd B PAa3MED HAW-MalIKo 10 Ha CTO OT COOCTBEHHA KanuTan



2.8. Hudopmanus 32 OTHYCHATH OT APYAECTBOTO 33eMH, MPEJOCTABSIHE HA TAPAHUMH HWIH
10EMaHE HA 33/1bAACHHE 0010 KbY €150 JIHLE HIH HENOBO AbUIEPHO PYKeCTBO, B TOBA YHCI0
M Ha CBbP3aHH Auua
JpyKectBOTO HAM& OTMNYCHATY 3a€MM. HE Ca MNPEROCTABAHM rapaHlyM, HE ca MOeMaHu
340K EHHUA

3. Cj1edKu ¢be CBbP3aHy JHUA
[1pe3 oTyeTHMS MepHOA He Ca CRIOUBAHKU CACIKH ChC CBBHP3aHM U

27.10.2009 r.




