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1. AHOOPMAILUA 3A IPYKECTBOTO

brarapcka poza Cesrononuc AJl € TBProBCKO aKIIMOHEPHO APYXKECTBO, perucTpupano B bwirapus, ¢
azpec Ha yIpaBIeHHE M MACTO Ha CTOmMaHckara aeWHocT Tp. Kaszammbk, Oyn.”23 llexoTeH mMMMUYEHCKH
nosik” Ne 110.

CpaecOHaTa perucTpalys Ha ApyxecTBoTo € oT 1991 r., pemenue Ne 3912/1991 r. na Crapo3aropcku
OKPBXKEH ChI.

Ksm 31.03.2008 1. HEe ca W3BBpUIBAHU MPOMEHH B MpPaBHUS CTATyT, CUCTeMaTa Ha YIpaBJICHUE U

MPeACTaBUTCIICTBOTO Ha APYKECTBOTO.

1.1.Coocmeenocm u ynpaenenue

bearapcka posa Cesromommc AJ] e myOmudYHO JpyXKEeCTBO - €MHUTEHT IO CMHCHJIAa Ha 3akoHa 3a

Hy6J'II/IT-IHO npeajiarane Ha HEHHU KHUXKa.

Ksm 30.06.2008 r. paznpeaeneHneTo Ha akiIMOHEPHHS KalUTall Ha IPYKECTBOTO € KaKTO CJIe/Ba:

AKIUOHEp 31.03.2008r. 31.12.2007r.
Codapma AJ] 49.28 % 49.06 %
Tenco AJl 6.30 % 6.30 %
VII® “JloBepue” 6.76 % 6.76 %
IOpunnyecku nuna 25.40 % 25.82 %
MuHucTEpCTBO HA UKOHOMHUKATAa 0.00 % 0.00 %
Ddusnyecku auna 12.26%. 12.06%.

Bbrarapcka posa Cesromonmmc AJ| mMa egHocreneHHa ¢(opma Ha ympaBineHne cbec CbBeT Ha
Jupekropute oT Tpuma uineHoBe. Ilpencemaren Ha CbBeTa Ha JUPEKTOpUTE € UHXK. MuHHKO MUHKOB.
JpyxecTBOTO ce IMpeACcTaBisgBa U yIPaBIIsABa OT U3NBbJIHUTEIHUS JupeKkTop uHXK. Pocen Ilenes I'eoprues.

Kosm 30.06.2008 1. obmusT Opoii Ha mepcoHasa B APYXKECTBOTO € 292 pabOTHHIM U CIYKUTEIH

(31.12.2007 r.: 278).
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1.2.1Ipeomem na oeiinocm

[IpenmerstT Ha neitHoct Ha bBoearapcka posza Cepromonmuc AJ] e mpou3BOACTBO M mpoaaxOu Ha

JekapcTBeHH (GOpMH U cyOCTaHIMH, nap@roMepus 1 KO3METHKA, HATypaTHO-apOMAaTHIHU ITPOIYKTH.

2. OCHOBHHU NOJIOKEHHUSA OT CHETOBOJHATA IIOJIMTUKA HA IPYKECTBOTO

2.1. ba3za 3a uzzomeane na punancosus omuem

O®unancoBuiaT otuer Ha bearapcka po3a Cesronmonuc AJ[ e U3rOTBEH B CHOTBETCTBUE C BCHUKU
Mexnynapogau crannapty 3a ¢punancoBu otdetn (MCDO), KOUTO ce CBhCTOAT OT: CTAaHAAPTH 33 (PUHAHCOBU
OTYETH M OT ThiKyBaHus Ha Komwurera 3a passcHenns Ha MCDPO (KPMC®DO), omobpenu or ChBera 1O
Mexaynapogau cuetoBogHud craHgaptd  (CMCC), u MexayHapodHUTE CUYSTOBOJHU CTaHIAPTH W
ThIIKyBaHUsTa Ha [locTosiHHMS KomuTet 3a passicHsBaHe (I1IKP), omobOpenu ot Komurera mo MexmyHapoHu
cueroBoguu crangaptd (KMCC), xouto epextuBHO ca B cmiia Ha 1 sHyapu 2008 T., © KOUTO ca IPUETH OT
Komucusra na EBponeiickus cbro3.

3a TekylaTa TOAMHA 32 JPY)KECTBOTO HE CE € HAJOXKWIIO Jla HallpaBH MPOMEHHU B CUETOBOJHATA CU
MOJIUTHKA 32 afalTUPAaHE IPIIOKEHUETO BCUUKYA HOBU CTAHJAPTHU U THIKYBaHUs, U3AaaeHu oT Cbeera no MCC
u peci. ot Komurera 3a pazscaenns Ha MC®O na CMCC, kouTo ca e(eKTUBHH 3a TEKyIllaTa OTYCTHA TOJMHA,
3anoyBania Ha 1 sHyapu 2008 r., Thil KaTO T€ HE ce OTHACAT JUPEKTHO 3a HEropara JEWHOCT U OOWYAHMS
CHhCTaB M XapaKTEPUCTUKU HA aKTHUBHUTE U MMACUBUTE My, OCBCH BB BHBEKJAHETO HA HOBH M Pa3IINUPSBAHETO HA
BeUC YCTAaHOBEHHW OIOBECTSBaHMs, 0€3 TOBa Ja JOBEIe A0 NMPOMEHH B KIIACH(PUKAIMITA VUM OICHKATa Ha
OTJICJTHU OTYECTHU OOCKTH.

JpyXecTBOTO BOM CBOMTE CUCTOBOJHM PEerucTpH B Obarapcky sieB (BGN), koifTo mprema kaTo Herosa
OTYETHA BaJlyTa 3a Mpe/cTaBsHe. JJaHHUTe BB (DMHAHCOBUS OTYET U MPHIIOKEHUATA KBM HETO ca MPeACTaBeHN
B XWJISIIM JICBA.

[IpencraBsHeTo Ha PUHAHCOBUS OTYET CHIITACHO MEXKIYHAPOIHHUTE CTAHAAPTH 32 (PUHAHCOBH OTUCTH
W3HCKBA PHKOBOJCTBOTO JIa HAPaBU HAH-100pH MPUOIM3UTEITHH OLCHKU, HAYUCICHHUS ¥ Pa3yMHO 00OCHOBaHU
MPEINONOKCHNAS, KOUTO OKa3BaT e(eKT BBPXY OTUCTCHHUTE CTOMHOCTH HAa AaKTHBHUTE W TIACHBHUTE, W Ha
OTOBECTSIBAHETO Ha YCIOBHU B3€MaHHUSl U 3aIbJDKCHHMA KBbM JaTaTa Ha OTYETa, U PECI. BBPXY OTUETCHHUTE
CTOMHOCTHH pa3Mepy Ha TNPUXOJIUTE M pa3xoIuTe 3a OT4YeTHara roavHa. Te3u NpUOJIM3UTENHU OLECHKH,
HAYUCIICHNS U TIPEATIONIONKEHHUS Ca OCHOBAaHM Ha MH(OpMaIuATa, KOSTO € HaJlMuHa KbM JaTaTa Ha (PMHAHCOBUS

OTYCT, MMOpaaru KOCTO 6’LL[€H.[I/ITC (1)aKTI/I'{eCKI/I pe3yiITaTn Orxa MOTJIH Ja 6’LI[aT Pas3JIM4YHU OT TAX.
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2.2. Cpagnumennu oannu

JpyxecTBOTO TpeAcTaBsl CpaBHUTENHA HH(POpPMALMS B TO3W (PMHAHCOB OTUET 3a €IHa IPeAXOHa
TOJIMHA.
Korato e Heo0OxomnMmo, CpaBHUTEIHUTE AaHHH ce pekiacuuuupar (W MPEen3dYHcisBaT), 3a Ja ce

MOCTUTHE CBIIOCTABHUMOCT CIIPAMO NPOMEHHU B MPEACTABAHCTO B TCKYyIlAaTa ro{MHa.

2.3. OynKkyuonanHna 6ayma u RPU3HAGAHE HA KYPCOBU PA3TUKU

OyHKIMOHANHATa W OTYETHAa BajyTa Ha NpEACTaBIHE Ha (UHAHCOBUS OTYET HA APYKECTBOTO €
obarapckust jeB. Ot 01.07.1997 r. neBsT € GuKCUpaH B ChOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckara
Mapka B crotHomeHrne BGN 1:DEM 1, a ¢ BbBe)XIaHETO Ha €BPOTO KaTO O(HUIMaIHa BayTa Ha EBporenckus
CB103 - ¢ eBpoTO B choTHOIIeHHe BGN 1.95583:EUR 1.

[Ipn mppBOHAUYANHO TIPHW3HABAHE, CAENKA B UY)KICCTPAaHHA BAyTa CE 3allMCBA BHB (DYHKIIMOHAITHATA
BaJyTa, KaTo KbM CyMaTa B UyXJECTpaHHA BaIyTa ce Ipuiara 0OMEHHHUAT Kypc KbM MOMEHTA Ha CIIENIKaTa WIIN
omepanusiTa. IlapuuHuTe CpeacTBa, B3eMaHUATA W 3aIb/DKCHUATa, KATO MOHETapHH OTYETHH OOEeKTH,
JCHOMHHUPAHH B UyXXJI€CTPaHHA BaJlyTa, C€ OTUYUTAT BbB (DYHKI[MOHAJIHATA BaJyTa KaTo ce Mmpuiara OOMEHHUST
Kypc, nyonukyBaH or BHB 3a mociennust paGoreH neH Ha cborBeTHHs Mecen. Kem 31 nekemBpu Te ce
OLIEHSBAT B OBJTAPCKH JIeBa KaTO Ce W3IMO0I3Ba 3aKIIOUNTETHHAT oOMeHeH Kype Ha BHb.

Edextute OT KypcoBHUTE pa3iuKH, CBHP3aHH C YPEKTAHETO HA CIACIKH B UYKICCTpaHHA BallyTa, WA
OTYUTAHETO Ha CACIKA B UYKACCTPaHHA BalyTa IO KypCOBE, KOWTO Ca Pa3IUYHU, OT TE3H, MO KOHUTO
IBPBOHAYAHO Ca OWJIM MPHU3HATH, CE BKIFOYBAT B OTYCTA 32 JOXOANUTE B MOMEHTA Ha BE3HUKBAHETO UM, KaTo Ce
TpeTHpaT Kato “Apyru AOXOIU OT/3aryOM 3a JeHHOCTTa”, C M3KIIOYEHHE Ha Te3W, CBbP3aHH ChC 3aeMH,

JACHOMUWHHUPAHU B UYXXACCTPpaHHA BaJlyTa, U B3€EMaHUATA 110 CIICHUATIHU JOTOBOPH.

2.4. IIpuxoou

[Ipuxoaute B ApYKECTBOTO cE€ MPHU3HABAT Ha 0a3a MPHUHIUIA 32 HAYHUCIIABAHE U JIO CTENEHTA, 10 KOATO
CTOIIAHCKUTE H3TOJM C€ MPUAOOMBAT OT JPYKECTBOTO M JIOKOJKOTO IPHUXOAUTE MOraT HAIEXKIHO Ja ce
U3MEPSIT.

[Ipn mponmaxOure Ha MPOXYKIWSA, CTOKM W MaTe€pHaM TPUXOIWTE CE IPHU3HABAaT, KOTaTO BCHUKH

CBIIECTBCHU PUCKOBE U MOJI3U, ITPOU3TUYAIIN OT TAXHATaA COOCTBEHOCT IpeMUHaBaT B KyItyBaya.
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[Ipn mpenocTaBsHETO HA yCIyTH, MPUXOIUTE C€ TPH3HABAT, OTUYUTAHKM €Tama Ha 3aBBPIICHOCT Ha
clenKaTa KbM JaraTa Ha OajaHca, ako TO3M €Tall MOXKe 1a OBbJe HameXIHO M3MEpeH, KaKTO M Pa3xoauTe,
W3BBPIICHH IO C/IENKATa M Pa3X0OANTe 33 IPUKITIOYBAHETO .

[IpuxoxnTe ce orneHsBaT Ha 0a3a crpaBeATUBaTa IIEHA HA TPOJAJCHNUTE MPOMYKINA, CTOKH U YCIYTH,
HETHO OT KOCBEHH JaHbBIH (aKIU3 U JaHBK J00aBeHa CTOHHOCT) M PETOCTAaBEHN OTCTHIIKH U padaTH.

HeTtHute pasnukuTe OT MpOMsHA HAa BAJIYTHU KypCOBE, CBBbP3aHU C MApUYHHU CPENICTBA, THPTOBCKU
B3€MaHMs U 33ABJKCHUS, JEHOMUHUPAHU B Uy)KJECTpaHHA BalyTa, CE BKJIIOYBAT B OTYETA 3a JIOXOAUTE, KOraTo
BB3HUKHAT, KAaTO C€ MPEACTaBIT HETHO KBbM “IPyTHM JOXOAM OT/3aryOM OT AeWHOCTTa”. AHAJOTHYHO €
MPEACTaBsHETO HA JINXBHUTE IO KPATKOCPOYHN OAHKOBH JICTIO3UTH M TEKYIIH CMETKH, M ThPTOBCKH B3€MaHMS.

[Newanbute or cmenku ¢ (HUHAHCOBU AKTMBH M IIACHBH, BKJIIOUUTEIHO U NPUXOAUTE OT JIMXBH IO

npeaAOCTAaBCHU KPCAUTHU C€ OTUUTAT KbM (1)I/IHaHCOBI/I puxoau.

2.5. Pazxoou

Pasxoaute B Ipy’KecTBOTO ce MPU3HABAT B MOMEHTA Ha TAXHOTO BR3HMKBAHE U Ha 0a3a NPUHININTE HA
HAYHCIISIBAHE U ChIIOCTABUMOCT.

Pazxonure 3a ObAeIIn NEpUOAN CE OTJIAraT 3a IPH3HABAHE KaTO TEKYI Pa3Xox 3a IepHoja, Ipe3 KoHTo
JIOTOBOPHTE, 3a KOUTO CE OTHACAT, CE U3IIBIHABAT.

DUHAHCOBUTE NPUXOAU M Pa3XOJU C€ BKIIOYBAT B OTYETA 3a JOXOAMTE, KATO CE IMPEIACTABAT HETHO.
DUHAHCOBUTE Pa3XOAH CE CHCTOST OT: OTPULIATEIHHA KYPCOBH Pa3IUKU OT IPEOLEHKA Ha BAILYyTHU 3a€MU JTMXBU
0 TIOJI3BAaHM KPEOUTH (BKJI. TAKCH M APYTH MPEKH Pa3XOAM IO KPEOUTHTE), TAKCH 1O OAHKOBH TapaHIHU U

3aryom oT omnepanuy ¢ GMHAHCOBU aKTHUBH U ITACHBH

2.6. Hmomu, mawunu u ob6opyoeane

HNMoTHTe, MamvHUTE W OOOPYJABAHETO (IBATOTpAiHM MaTepHAHU AaKTHBH) Ca TMPEICTABCHU BBHB
(MHAHCOBUSA OTYET IO KMCTOPHYCSCKA IIeHAa Ha NpuAoOMBaHe (CeOECTOWHOCT), HaMajeHa ¢ HaTpylaHaTta
aMopTH3alMsg W 3aryoutre oT oOe3reHka. MIMOTHTEe, MallMHUTE ¥ OOOPYABAHETO (IBATOTPAMHM MaTEpUATHU
aKTUBM), KouTo ca ownn Hamuaau KeM 01.01.2004 T., ca mpencTaBeHH MO CIPaBeNIMBAaTa UM CTOWHOCT KbM
Ta3W jara, OIpeNelicHa OT JIMIEH3UPAaHU OICHUTEIM W TpHeTa 3a 3aMecTUTeN (aHajor) Ha IICHaTa Ha

npugobuBaHe (ce0eCTONHOCT).
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ITvpeonauanno npuoobusane

[Ipn mepBOHAYWATHOTO CH TPUAOOMBAHE WMOTUTE, MAIIMHATE M OOOPYABAHETO C€ OIICHABAT IIO
ce0eCTOMHOCT, KOSTO BKIIOYBA TIOKYITHATA II€HA, BKJI. MUTHHYECKH TaKCH W BCHYKH TIPEKH Pa3XxOJH,
HE0O0XOIMMU 32 TIPUBEKIAaHE HA aKTHBA B pab0THO cheTostHUE. [IpexuTe pa3xonu ca: pa3xou 3a MOArOTOBKA Ha
o0eKkTa, pa3xoad 3a bPBOHAYAIIHA JOCTaBKa M 00pabOTKa, Pa3XOIUTe 32 MOHTAXK, Pa3XOAH 3a XOHOpaph Ha
JIMIA, CBbP3aHH C MIPOEKTa, HEBH3CTAHOBIEMH JaHBIIM U Jp.

HpyxecTtBoTo € ompenenwyio croiiHocteH mpar ot 500 7nB., MOA KOWTO NPUIOOUTHUTE AKTHBH
HE3aBUCUMO, Y€ TPUTEkKABAT XapaKTePUCTUKATa HAa JBITOTPACH aKTWB, CE€ TPETHPAT KAaTO TEKYII pa3xoi B

MOMCHTA Ha HpI/IZ[O6I/IBaHeTO HUM.

Ilocneoeawo ouensasane
W30paHuaT oT Apy»XeCTBOTO MOJXOJ 3a MOciieBalia 0ajaHCOBa OlleHKa Ha UMOTHTE, MAIIWHHUTE H
obopynBaHeTo ¢ MomenbT Ha cebectoriHocTTa Mo MCC 16 — meHata Ha mpumoOuBaHe (ceOECTOWHOCTTA),

HaMaJICHa ¢ HAYMUCJICHUTEC aMOPTHU3allu U HATPYIIAHUTC 3ary61/1 oT 0663]_[6HI(21.

Memoou na amopmu3sayus

JpyxecTBOTO H3MOJ3Ba JMHEEH METOJ Ha aMOpTU3alus Ha IBIATOTpailHUTE MaTepUalHU AKTUBU.
3emsTa He ce amopTu3upa. [1oJIe3HUST KUBOT 110 TPYIH aKTHUBH € OIPEEIIeH B ChOTBETCTBUE C : (PU3HUECKOTO
u3HOCBaHe, crenudurkaTa Ha o0OpyABaHETO, ObJENINTE HaMepeHHs 3a YHoTpeba W ¢ MPearoiIaraeéMoTo
MOpAJIHO OCTapsiBaHE U € KaKTO CIIE/Ba:

e crpagu — 20-80r.

® IbTHU U IUIOILAAKOBH ChbOpBKEHUS — 15-50 .

e MalMHKU U 00opynBane — 6-20T.

e chopbxeHus — 15-30 r.

® KOMITIOTpH — 2-4 T.

e TpaHCNOpPTHU cpenctBa — 10-15 .

® CTOMAaHCKHU UHBEHTap — 5-20 T.

OmnpeneneHusT CpOK Ha TOAHOCT HA ABITOTPAifHWTE aKTHBH Ce IIpErJie’kaa B Kpas Ha BCSKa TOAWHA U
IIPU YCTAHOBSIBAHE HA 3HAUUTENIHU OTKJIOHEHHUS CHPSIMO OBJCIIUTEC OYaKBAaHHS 32 CPOKA HAa U3IOJI3BAHETO Ha

AKTUBUTEC, CbINUAT CE€ KOPUTHPA NIEPCICKTUBHO.
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Ilocneosawu pazxoou

Pa3zxonuTe 3a peMOHTH U TIOJAPHIKKA Ce MPU3HABAT 32 TEKYIIH B [IEPHUO/A, IPE3 KOWTO ca HAIIPABEHH.
W3BEBpIIeHN MOCTEeNBAIN Pa3XOod, CBbP3aHH C WMOTH, MAallMHA W 00OpyABaHE, KOUTO MMaT XapakTep Ha
MOMMsIHA HA OIPENEICHH BB3JIOBH YaCTH W arperaTd, WIA Ha MPEYCTPOWCTBO W PEKOHCTPYKIHS, C€
KaIMTAIM3APaT KbM OaTaHCcoBaTa CTOMHOCT HAa CHOTBETHHS aKTHB U CE€ MPEpasTiekaa OCTATEUHIS My MTOJIC3CH
JKUBOT KbM JlaTaTa Ha Kanutanusanus. ChIIeBpeMEHHO, HeaMOPTH3HPaHATa YacT Ha 3aMEHEHHTE KOMIIOHEHTH
ce W3IMCBa OT OajlaHCOBaTa CTOMHOCT Ha aKTUBUTE M CE NPHU3HABA B TEKYIIWTE Pa3XoAM 3a MEpUoja Ha

IPEYyCTPOUCTBOTO.

Obe3uyenKka Ha akmueu

banancoBuTe CTOWHOCTH HA UMOTHTE, MAITUHUTE U OOOPYABAHETO MOUICKAT HA Mperie] 3a 00C3ICHKa,
KOTaTo Cca HAJIWIE CHbOUTHS WM NIPOMEHH B OOCTOATEICTBATA, KOMTO IOKA3BaT, Ye OaJlaHCcOoBaTa CTOHHOCT OU
MOIIa Jla Ce OTJIMYaBa TPAiHO OT BH3CTAHOBMMAaTa MM CTOMHOCT. AKO ca HaJHIle TaKWBa WHIMKATOPH, Ye
MPHOJIM3UTEIHO OIpe/e/ieHaTa Bb3CTAHOBMMA CTOWHOCT € IO-HHCKAa OT TIXHaTa OaJaHCOoBa CTOWHOCT, TO
MocJieHATa C€ KOpUTHpa [0 BH3CTAHOBHMATAa CTOMHOCT Ha aKTUBUTE. Bb3cTaHOBMMAaTa CTOMHOCT Ha
IBITOTPAaWHUTE MAaTEpUANHA aKTUBH € T0-BHCOKAaTa OT IBETE: CIpaBeIUIMBa CTOMHOCT 0€3 pa3xomd 3a
npofax0a WIM CTOMHOCT mpu ymorpeba. 3a OmpenensHeTO Ha CTOMHOCTTAa MPH ymoTpebda Ha aKTHBUTE
OBICIINTE MAPUYHU TOTOLM CE MTUCKOHTHUPAT A0 TAXHATa HACTOSAIIA CTOMHOCT KAaTO c€ IMpujara JUCKOHTOB
(hakTop mpear MaHBIM, KOHTO OTpa3siBa TEKYIIUTE Ma3apHH YCJIOBHUS W OICHKH HAa BpeMeBaTa CTOMHOCT Ha
MAPUTE W PHUCKOBETE CHECHU(UIHN 32 CHOTBETHHS aKTHB. 3aryOWTe OT OOC3I[EHKa C€ OTYMTAT B OTYETA 32

JOXOJHUTCE.

2.7. Hemamepuannu akmueu

HematepuanHute akTHBH ca IPEACTaBCHH BBB (PUHAHCOBMA OTYET IO LieHa HA NpUAOoOUBaHE
(cebecToWHOCT), HamMalleHa C HaTpyllaHaTa aMOpPTH3allMs M 3aryomre or oOe3meHka. B TexHHs cbcTaB ca
BKJIIOUEHH JIMLICH3H 32 IPOrPaMHH NMPOAYKTH, M3IIOJI3BAaHH B APYKECTBOTO.

B npyxectBoTo ce mpuiara JMHEEH METOJ Ha aMOPTH3alMsi Ha HEMATEpPHAIHUTE aKTHBH IIPH
OIIPE/ICIICH [0JIC3CH JKUBOT 2 T.

BanancoBaTa CTOMHOCT Ha HEMaTepHAJIHUTE AKTHBU IOJUICKH Ha IIperjiel 3a oOe3leHKa, KOorato ca
HaJIMLe ChbOMTHS, WM NMPOMEHH B OOCTOSTENICTBATa, KOMTO II0COYBAT, 4ye OajaHcoBaTa CTOMHOCT OM Mornia na
HaJBHIIaBa BH3CTAHOBUMATa MM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKJIIOYBA KaTO Pa3Xxol B OTYeTa 3a

JIOXOMIUTE.

10
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2.8. Mamepuannu 3anacu

MarepuanHuTe 3amacd ca OICHCHHM [0 IO-HHUCKaTa OT: ceOeCTOMHOCTTa W HETHAaTa peaam3yeMa
cToriHOCT. Pazxoure, KOUTO ce M3BBPINBAT, 3a JIa CE AOBEAC JAJCH MPOIYKT B HETOBOTO HACTOSIIO CHCTOSIHUC
U MECTOHAXOXJICHHUE, C€ BKIIFOUBAT B CE0ECTOMHOCTTA, KAKTO CIIEBA:

® CYpOBHWHHU M MaTE€PHAIU B TOTOB BHUJ — BCUYKH JOCTaBHH PA3XOJH, KOWUTO BKIIIOUYBAT (PaKTypHA IICHA,
BHOCHU MHTA U TaKCH, TPAHCIIOPTHHU Pa3X0Ji, HEBH3CTAHOBSIEMH TAHBIW U IPYTU Pa3XOAH, KOUTO TOTPHUHACST
3a MPUBEKIAHE HA MATEPUAINATE B TOTOB 32 TSIXHOTO U3IMOI3BaHE BUI;

® TOTOBAa TPOAYKIMS U HE3aBHPIICHO NMPOW3BOACTBO — MPEKHUTE Pa3XxOAW Ha MaTepHald U TPYHd U
npuclajamara ce 4acT OT NPOU3BOJCTBEHUTE HENPEKH Pa3XOAH NPH HOPMAaIHO HATOBAPEH KallalluTeT Ha
MIPOU3BOICTBEHUTE MOIITHOCTH, 0€3 aIMIHUCTPATUBHUTE U (PTHAHCOBHUTE Pa3XOIH.

BrurouBaHeTo Ha TIOCTOSIHHUTE OOIIONPOU3BOJICTBEHU Pa3XOAH B CEOECTOWHOCTTA Ha TPOU3BEXKIaHATA
MPOJYKIIUS Ce M3BBPIIBA HA 0a3aTa HA HOPMAJIHUS KaralUTeT Ha POU3BOJICTBEHUTE MOIHOCTH. M30paHara ot
IpY>XecTBOTO 0a3a 3a pa3npeieleHUEeTO UM € TIPEKUTE Pa3xo/iy 3a MaTepHaly.

[lpu ymotpebara (nmpojgakbara) Ha MaTepuUaIHUTE 3alacd Cce W3MO0JI3Ba METOABT Ha CPEIHO-
npeTerjeHara 1eHa (ce0ecTOMHOCT).

Hernara peanmsyema CTOHHOCT MpenCcTaBiIsIBa MPUOIN3UTEIHO ONpeiesieHaTa Ipo1aXkHa IieHa Ha JaeH
aKTUB B HOPMAIHUSI XOJ] HAa CTOMAHCKAaTa JACWHOCT, HAMAaJCHA C MPHOIM3UTEIHO OIMPEICIICHUTE Pa3XoIu IO

JOBBPUIBAHETO B THPIrOBCKH BU/] HA TO3U AKTUB U HpI/I6JII/ISI/ITCJ'IHO ONPEACIICHUTE Pa3sxOoau 3a peain3anus.

2.9. @Qunancoeu uncmpymenmu

2.9.1. @unancosu axmueu

HpyxectBoTo Kiacupunupa cBouTe (HHAHCOBH AKTHBH B  KaTeropusTa ‘3aeMu (KpeAWTH) |
B3eMannsa’. Kimacudukamusara € B 3aBUCHMOCT OT CBHITHOCTTA W IpEJHA3HAYEHHETO Ha (PUHAHCOBHTE aKTHBU
KBM JIaTaTa Ha TAXHOTO MpuaoOuBaHe. PHKOBOICTBOTO ompezens kiacudukanuara Ha GUHAHCOBUTE aKTHBHU Ha
JIPY>XECTBOTO KbM JlaTaTa Ha IbPBOHAYAIIHOTO UM IIpU3HABaHe B OayiaHca.

OO0nyaiiHO APYKEeCTBOTO IMpHU3HABa B OanaHca cu (MHAHCOBHTE aKTHBHM Ha JaTaTa Ha ThpPryBaHE —
JaTara, Ha KOATO TO c€ € 00BBp3alio (T0eNI0 ¢ OKOHYATENICH aHTXUMEHT) Jla 3aKyIH ChOTBETHHUTE (PMHAHCOBU
akTiBH. OUHAHCOBM aKTHBM ITbPBOHAYAIHO CE€ OLEHSBAT IO TSAXHATA CHpPABEUIMBA CTOWHOCT IUIIOC IPEKHUTE
Pa3xou 1o TpaH3aKIHUATA.

(duHaHCOBUTE aKTUBH CE OTIIHCBAT OT 0ajlaHCa Ha JPYKECTBOTO, KOraToO IpaBaTa 3a NOJydaBaHe Ha
MapUYHH CpelICTBa (IIOTOIM) OT TE€3W aKTHBH Ca U3TEKIIH, HJIH Cca MPEXBBPICHU U JIPYKECTBOTO € MPEXBBHPIHIO0

ChII[ECTBEHATA YaCT OT PHUCKOBETE M MOJI3UTE OT COOCTBEHOCTTA BEPXY aKTHBA Ha APYro JIPYKeCTBO (JuIie). AKO
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JIPY’KECTBOTO TPOJB/DKaBa Ja ABPXKH CHIIECTBEHATa YacT OT PHCKOBETE W IIOJI3UTE ACOLMHPAHH ChHC
cOOCTBEHOCTTa Ha Ja/ieH TpaHc(deprupaH (PUHAHCOB aKTHB, TO MPOABIDKABA Ja IPH3HABA aKTHBA B OajaHca CH,

HO IIPH3HABA CHINO U 00€3MEUEHO 3aIbIDKEHNUE (3aeM) 3a IMOTYYCHHUTE CPECTBA.

Kpeoumu u e3emanus

Kpeautn u B3emaHMs ca HEACPUBATUBHUM (DUHAHCOBM AaKTUBH C (HMKCUPAaHW WIM YCTAHOBUMH
IUTAIIaHMsL, KOUTO HE Ce KOTHpAT Ha aKTHBEH Ma3ap. Te ce oreHaBaT B OajaHca 1Mo TAXHATa aMOpPTH3MpyeMa
CTOMHOCT TIpM W3MOJI3BAHETO HAa METOJa Ha eQeKTHBHATA JIMXBa, HAMajleHa C HampaBeHa OO0Oe3IeHKa.
OOnyaliHUTE aKTHBY 32 IPYKECTBOTO B Ta3W IpyMa ca: THPrOBCKH M JAPYTH B3€MaHUs, IPEIOCTABEHHU 3a€MH, U
MapuUYHN CPEACTBA MO TEKYIIM W JACMO3WTHH CMETKH B OaHKW. Te3n aKkTWBH Ce BKIIOYBAT B Ipynara Ha
TEKYIIUTEe aKTHBH, KOTaTO MaTYpUTETHT UM € B paMKHTe Ha 12 Mecena WM B €iH O0MYaeH ONEPaTHBEH IUKbII
Ha JIpY’KECTBOTO, a OCTABAJIUTE — KAaTO HeTeKymu. Ta3u rpyna (UHAHCOBHM AaKTHBU BKJIIOYBA: NPEJOCTAaBEHH
3a€MHM, THPTOBCKU B3€MaHUs, IPYI'H B3€MaHHs OT KOHTPAreHTU U TPETH JIMLA, MAPUYHU CPEACTBA U NapU4HU
eKBUBAJICHTH OT OanaHca. JIMXBEHHWAT IOXOA MO KPEAWTHTE M B3EMaHMATA Ce NpH3HaBa Ha 0aza edexkTuBHA
JIUXBAa, OCBEH IPU KPAaTKOCPOUHUTE B3€MaHHs IOJ 3 MeEcela, KbACTO NPU3HABAHETO HAa TaKaBa JIUXBa €
HEOCHOBATEJIHO KAaTO HECHUIECTBEHO U B PAMKHUTE HA OOMYAaHHTE KPEOUTHH YCIOBHsA. JIMXBEHUAT HOXOI IO
IPEIOCTABEHN KPEIUTH ce NpeIcTaBs B OT4YETa 3a JOXOAUTE, KbM ‘‘(DMHAHCOBM INPUXOOM U pa3xoau”, a
NPUXOANTE OT JIMXBHU IO TEKYIH OAHKOBH CMETKH U 110 ThPTOBCKH B3€MaHMs B “IPYrH JOXOIM OT JeHHOoCcTTa”.

Ha narara Ha Bceku OamaHC APYKECTBOTO OLIGHSBA JaJIM ca HACTBIMIM CHOMTHSA M OOCTOSTEJICTBA,
KOWTO TIOKa3BaT HAIMYUETO Ha OOCKTUBHM JOKA3aTeJICTBA, Y€ OTACICH (PMHAHCOB aKTHB WM I'pyIa aKTHBU HUMa

o0e31eHKa.

2.9.2. @unancosu nacugu u UHCMPYMeHmMU HA COOCMBEEH KANUMA
JpyxecTBOoTO Kiacu(uIUpa ABITOBU WHCTPYMEHTH M MHCTPYMEHTH Ha COOCTBEH KAIlMTaJl HIH KaTo
(hvHAHCOBY 3aBIDKCHUS WM KaTO COOCTBEH KAIUTANl B 3aBUCHMOCT OT CHITHOCTTA W YCIIOBHATA B IOTOBOP CHC

CBbOTBCTHHA KOHTPAr€HT OTHOCHO TE€3U MHCTPYMCHTH.

QDunancosu nacueu
OuHAHCOBUTE MACHBH Ca KIACH(PHUIMPAHU OT JIPYKECTBOTO NPH ITBPBOHAYATHOTO MM BH3HHKBAaHE B

Kareropusra “npyru GUHAHCOBH ITACUBHU”.
Hpyrn ¢QuHAHCOBH TMACHBH BKIIIOYBAT 3acMH (KPEIOWTH), 3aIBbIDKCHHS KBM JIOCTABUMINA M JPYTH
KOHTpareHTH. [IppBOHAUaTHO Te ce MpU3HABAT B OallaHCa IO CIPaBEUIMBA CTOWHOCT, HETHO OT IIPEKHUTE

pa3xoau 1mo TpaH3aKIuATa, a IMoCJICABAIIO — I[1I0 aMOPTU3UpPYyEMa CTOHMHOCT TIO MCTOJAa Ha e(i)eKTI/IBHaTa JINXBa .
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2.9.3. Buoose ¢punancoeu uncmpymenmu

Tvpzoscku u Opyzu e3emanus

TbproBecknuTe B3€MaHHUs CE MPEJICTABAT M OTYMTAT IO CTOMHOCTTA HAa OPUTHHAIHO M3/aieHaTa (akTypa
(cebecToiHOCT), HaMaJIeHa C pa3Mepa Ha oOe3leHKaTa 3a HechOMpaemu cymu. llpuOnm3urTenHara omeHKa 3a
3aryOM OT CbMHUTEJIHM U HECHOMPaeMH B3eMaHUsl ce PaBHU, KOraTo 3a chOMpaeMoCTTa Ha IslaTa cyMa WM Ha
4acT OT Hesl ChLIECTBYBA BHCOKAa HeCUI'ypHOCT. HechOupaemure B3eMaHus ce W3MMCBAT, KOTaTO CE YCTAHOBST
MIpaBHUTE OCHOBAHMS 32 TOBA.

BsemanusiTa 1o crienmaiHHM JOTOBOPH Ca OLEHEHH IO IIeHA Ha NMpHAOOWBaHE, KOETO IIPeJICTAaBISIBA
CIpaBeAMBaTa CTOWHOCT Ha B3€MaHETO KbM JaTaTa Ha CHEJIKaTa, ONpEeAeieHa B ECHOHHUTE Jorosopu. Ilpu
HaJIM4Me Ha MHAUKATOPH 3a CHIIECTBYBAlla HECUTYPHOCT TE3HM B3E€MaHMS WIM 4acT OT TAX Aa ObJaT chOpaHH

CBILUTE ce 00e31EHIBAT.

Ilpeoocmasenu 3aemu
Benuku mpegocTaBeHH 3ae€MH C ca TIPEICTABEHH 10 ce0eCTOHMHOCT (HOMUHAIHA CyMa), KOSATO ce IprueMa

3a chopaseajiniBa CTOMHOCT Ha JaJeHOTO IIO CACJIKaTa, HCTHO OT IIPEKUTC Ppasxodu. Cren IIbPBOHAYATHOTO
IMMpU3HaBaHEC NPEAOCTABCHUTE 3a€MU CC OLCHABAT IMOCJIICABAIIO IO aMOPTU3HUpYyEMa CTOfIHOCT, omnpeacycHa 4pe3
Ipujiarane Ha M€Toaa Ha e(i)eKTI/IBHaTa JINXBA. HpI/I HaJIMYWE Ha MHAMUKATOPHU 3a CHUICCTBYBAllla HECUT'YPHOCT,
TE3HW 3a€MU HJIM 4YacT OT TAX Ja 6’L,Z[21T C’L6paHI/I, ChIIUTEC CC 0663]_[6H$[B21T JI0 HacTosfIlaTa CTOMHOCT Ha

OYaKBaHUTC 6’I>Z[CIIII/I TMapuvHu IMOTOLH.

Juxeonocnu 3aemu u Opyzu npusieuenu puHancosu pecypcu

Benuku mosydeHu 3aeMH M ApYyrH MPHUBJIICYSHN (PUHAHCOBH PECYpPCH ca MPEACTaBeHN MO ceOeCTOHHOCT
(HOMHMHaAHA cyMma), KOSTO Ce MpHeMa 3a CIPaBeMIMBa CTOMHOCT Ha TOJYYEHOTO IO CAEIKaTa, HETHO OT
IOPEKUTE pa3sXxoAH, CBBP3aHU C TE3HM 3acMM M IpuBJedeHU pecypcd. Ciel MbpBOHAYATHOTO IMPHU3HABAHE,
JUXBOHOCHHUTE 3a€MU U APYIH MPHUBIECUYECHU PECYPCH, CE OLIEHSABAT MOCIEABAILO IO aMOPTH3UpyeMa CTOHHOCT,
oTpefiesieHa Ype3 IMpHilaraHe Ha MeToja Ha e(eKTHBHATa JHXBAa. AMOpPTH3WpyeMara CTOWHOCT € M3YHCIIeHa
KaTO ca B3€TU NPEABHJ BCUUKH BUAOBE TAKCH, KOMHCHOHHU U JPYTH PA3XOAU, BKJI. JUCKOHT WU MPEMHUS,
acoluupany ¢ Te3u 3aeMu. [leyanOure u 3aryoute oT TSIX ce MPU3HABAT B OTYETA 3a JOXOJUTE KaTO (h)MHAHCOBU

MMPUXOaX WM pa3xoau Mpe3 Ne€pruoJa Ha aMOpTU3alliia UK KOTraTO 3aAbJDKCHHATA CE OTIIUIIAT UJIW peAYyLUpar.

Tvpzoecku u opy2u 3a0vxcenusn
3amrpIKeHUATa KbM JOCTaBUMIA U APYTUTE TEKYIIM 3aAbDKEHUS Ce OTYHTAT O CTOWHOCTTA Ha
opuruHaigHuTE (hakTypH (ceOECTOMHOCT), KOATO Ce TIpreMa 3a CIIpaBeJINBaTa CTOMHOCT Ha C/IeJKaTa, KOsATO IIe

6’L,Z[e H3IUIaTCHa B 6’13,[[61].[6 cpeuly MOJTy4CHUTE CTOKU U YCIIYTU.
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2.10. Ilapu u napuunu exeusaienmu

ITapuyHuTE CpelncTBa U €KBUBAJCHTH BKIIFOYBAT KACOBUTE HAJIMYHOCTH, pa3IUIalIaTeIHUTE CMETKH U
KpaTKOCPOYHHUTE JIETIO3UTH B OaHKH, YUUTO OPUTHHATIEH MaTypHUTET € J0 3 Mecela.

3a nenuTe Ha U3rOTBAHETO HA OTUYETA 3a TApUYHUTE MMOTOLU:

® [APUYHUTE MOCTHIUIEHUS OT KJIMEHTH U MAPUYHUTE IUIAIaHUs KbM JOCTABUMLM Ca IPEICTaBEHU
opytHo, ¢ BriroueH JJ/IC (20%);

® JINXBUTE, CBBP3aHHU C KPEIUTH, OOCTYXKBAaIl¥ TEKyIlaTa ACWHOCT, CE€ BKIIOYBAT B OIEPAaTHBHA
JIEHHOCT;

® JIMXBHUTE, MO ABITOCPOUYHH OAHKOBH KPEIUTH ChC CICIMATHO IMPeIHA3HAUCHUE CE BKIIFOYBAT BHB
(huHaHCOBaTa MEHHOCT;

® JIMXBUTE 10 MPEIOCTABEHH CBOOOTHH MAPUYHU CPEIACTBA MO (popMaTa Ha KPAaTKOCPOUHH KPEIUTH CE
TPETUPAT KaTO MHBECTUIIMOHHA I€HHOCT.

® KpaTKOCPOYHO OJIOKMpPaHUTE TApPUYHU CPEJCTBA ca TPETHUPAHU KaTO MAPUYHH CPEACTBA H
€KBHBAJICHTH.

o mateHusT JJJIC npu mocraBka Ha JBATOTPAHM aKTHBM OT CTpaHaTa ceé MOCOYBa Ha pel “TIIallaHus
KbM JIOCTABYMULIK KbM MAPUUHUTE NOTOLM OT ONEepaTUBHA AEHHOCT, JOKOJIKOTO TOW y4acTBa U C€ Bb3CTaHOBSIBA

3aeIHO W B OIIEPaTUBHHUTE ITOTONHM HA APYKECTBOTO 3@ CHOTBETHUS MEpHOJ (Mecel).

2.11. Ilencuonnu u Opy2u 3a0biaXCeHUA KbM HNEPCOHANA NO COUUATHOMO U MPYO08o

3AKOHO0Amencmeo

TpynoBuTe U OCUTYPUTETHN OTHOIICHHUS C PAOOTHUIMTE U CIIYXHUTEIUTE B APY>KECTBOTO CE OCHOBABaT
Ha pasnopendure Ha Konekca Ha Tpyna U Ha pa3nopenduTe Ha ACHCTBALIOTO OCUTYPUTETHO 3aKOHOAATEIICTRO.

OCHOBHO 3ambDKEHHE Ha paboTomaTens € Aa W3BBPIIBA 3aJBJDKUTETHO OCHTYpSBAaHE HAa HACTHA
nepcoHal 3a ¢ouxa “IleHcrn”, TOMBIHUTETHO 3aIbDKUTETHO eHCHoHHO ocurypsaBaHe ([3I10), ¢onx “Obmo
3abomsBane n MaitumHcTBO” (O3M), oHn “bespabormma”, ¢orm “TpymoBa 3momonyka u mpodecrHoHaIHA
6omnect” (T3I1b), donn “I'apanTupanu B3emaHus Ha padoTHmiuTe U ciyxurennte” (I'BPC) m 3mpaBHO 1

cperry 0e3paboTuiia OCUTypsIBaHe.

Pa3zmepuTe Ha OCHTypHUTEITHHTE BHOCKH C€ YTBBP)KAABAaT KOHKPETHO Che 3aKoHa 3a OromkeTa Ha 10O n

3akonHa 3a Orompkera Ha H30K 3a choTBeTHaTa ToAmHa. BHOCKHTE ce pasmpenensaT Mexay paboTomaTens H
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OCHUT'YpPEHOTO JIHIIE B CHOTHOILIECHUE, KOETO CE IPOMEHS €XETOJIHO U € OIpeeeHo ¢ B uil. 6, an. 3 or Kopxekca
3a commanno ocurypsisane (KCO)..

OOmmsar pasmep Ha BHOckata 3a ¢oux “Ilencun”, J3I10, doun “O3M”, donn “bespabornma”,
3aIBJDKUTETTHO ABPKaBHO OOIECTBEHO OCHUTYpsiBaHEe, 3a 0e3paboTHia U 3a 3ApaBHO ocurypsiBane mpe3 2008r.
T., € KaKTo CJe/Ba;

o 32.5% (pa3mpeneneHo B choTHOLIEHHE paboronaren : ocurypero smue 60:40) 3a paboremunTe
IIPH YCIIOBHATA HA TPETa KaTeropusl TPy, KAKBUTO Ca 3a€TUTE B APYKECTBOTO.

e B mombiHEHHE, H3IBUIO 332 CBOSI CMETKA pabOTOMATENAT MPaBH OCUTYPHUTEIHA BHOCKA 32 (HOHIT
“I'BPC” B pa3mep Ha 0.5%, kakTo n ocuryputenHa BHocka 3a poun “T3I15” B pasmep Ha 0.7%.

KbM npyxecTBOTO HAMA CH3/1aieH U (QYHKITOHUPAI] YaCTE€H JOOPOBOJICH OCUTYPUTEIEH (OHI.

OcuryputenHure W TICHCHOHHU IUIAHOBE, TPHIATaHH OT JPYXECTBOTO B KAadeCTBOTO MYy Ha
paboTomaren, ce OCHOBaBaT Ha OBITAPCKOTO 3aKOHOMATEIICTBO U ca IDIAHOBE C neduHUpanu BHOCKH. [1pu Te3n
IUTAHOBE pabOTOAATE AT IUIAIa MECEYHO OINPEICICHH BHOCKH B IbpkaBHUTE Gouna “Tlencun”, doum “O3M”,
¢donn “bespadoruna”, poua “T3IIB”, poux “TBPC”, kakTo M B YHHBEpCAJIHU ITEHCHOHHHU (HOHIOBE - Ha Oa3a
(hukcHpaH 10 3aKOH TMPOIICHTH U HAMA MPAaBHO WM KOHCTPYKTHBHO 33IBIDKCHHE J1a AOIUIAINa BB (DOHIIOBETE
ObIIeIH BHOCKH B CIIy4aWTe, KOraTo T€ HAMAT IOCTATHYHO Jla M3IUIATAT Ha CHOTBETHUTE JIHIA 3apab0TCHUTE OT
TAX CYMH 32 TIEpUOJIa HAa TPYAOBHSI UM CTaX. AHAJIOTUYHO ca 3aTbJDKCHUATA MO OTHOIIEHHE Ha 3APaBHOTO
OCHUTYpsIBaHE.

CeriacHo pasnopendoure Ha Kojekca Ha Tpyna, paboronmaTrensT uMa 3albiDKEHHE Jla W3IUIATH IpU
npeKpaTsBaHe Ha TPYJOBUS IOTOBOP 00e3IIeTeHH s 3a:

® HECIIa3eHO MPEIU3BECTHE - OPYTHOTO TPYJOBO Bh3HATPAKIACHUE 32 SIUH MECEIl;

e TIOpaay 3aKpUBaHE HA MPEANPHUATHETO WM HA YacT OT HEro, ChKpalllaBaHEe B IaTa, HAMaJsIBAHE Ha
obema Ha paboTa W cnupaHe Ha pabora 3a moBede OT 15 AHM | JIp. — HE TOBedYe OT e/HAa OpyTHAa MecedHa
pabotHa 3arniara;

e [IpH TpeKpaTsiBaHe Ha TPYIOBHUS JIOTOBOp Mopaau OoyiecT — oOe3lIeTeHre B pa3Mep Ha OpPYTHOTO
TPYIIOBO Bb3HarpakJeHHUe 3a JIBe Mecella, aKo MMa Hall-MaJIKo IeT TOJIMHU TPYIOB CTaX M Mpe3 MOCIEAHUTE IeT
TOIMHU HE € TIoJTy4aBajl 00e3lIeTeHHe Ha ChIIIOTO OCHOBAHUE;

® IIpU MEHCHOHHMpaHE — OT 2 N0 6 OpyTHM MecedyHH PabOTHM 3alllaTH CHOpe] TPYIOBUS CTaX B
JIPY>XECTBOTO;

® 32 HEM3IMOJI3BaH IUIATEH TFOJMIICH OTIYCK - 32 ChOTBETHUTE I'OAMHU 38 BPEMETO, KOETO ce IPH3HaBa 3a
TPYIIOB CTaX.

Crnen m3IuIalaHeTo Ha MMOCOYSHNUTE 00E3METeHHs 3a paboToAaTeNs He IPONU3THYAT JIPYTH 33IbDKCHUS

KBM paOOTHHUIINTE U CITY>KUTEIIHTE.
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Kpatkocpounnte nmoxoam 3a mepcoHama Mo ¢opMaTa Ha BB3HArPKICHUS, MOIUIAIIAHUS |
npumoOnBKY, (M3UCKYeMH B paMKWTe Ha 12 Mecema ciief Kpas Ha MepHoAa, B KOWTO MEPCOHATBT € ITOJIOKIIT
TPYZ 3a TAX, WM € M3ITBJIHWI HEOOXOIMMHTE YCIOBHSI) C€ MPU3HABAaT KaTO Pa3xoJ] B OTYETa 3a JAOXOIUTE B
NEPUOJA, B KOWTO € MOJI0KEH TPYABT 3a TAX WIN €A U3IIBIHEHU U3UCKBAHUATA 34 TAXHOTO MOJIydYaBaHe, U KaTo
TEKYIIO 3abDKeHne (cie] IpUCTIafaHe Ha BCHYKH IJIATEHW BeYe CYMH U MOJIarally ce YAPBHXKKH) B pa3Mep Ha
HEJIMCKOHTHpaHaTa UM cyMa. [IBbIDKMMHUTE OT IPYKECTBOTO BHOCKH II0 COLIMAIHOTO U 3[PAaBHO OCUTYpsIBaHE ce
IIPU3HABAT KAaTO TEKYL] Pa3Xold U 3abJDKCHHE B HEJUCKOHTUPAH pa3Mep, 3a€HO U B IIEPHOJA Ha HAYHUCIICHUE
Ha CbOTBETHUTE JOXOAH, C KOUTO TE€ Ca CBbP3aHU.

B conmannata nporpama Ha IpyKeCTBOTO Ca BKJIFOUEHH OCHOBHO CPE/JCTBA 3a IOEBTUHSABAHE HAa XpaHa

3a MCpCoHajia

KbM matara Ha Bceku (MHAHCOB OTYET JIPY’KECTBOTO IPABH OIIEHKA HA CyMaTa Ha OYaKBAHUTE PA3XOH
[0 HATPYNBALIUTE CE€ KOMICHCHPYEMH OTITYCKH, KOSTO CE O4YakBa Ja ObJe HM3IUIATeHa KaTo pe3yiTaTr OT
HEU3II0I3BaHOTO IIPaBO Ha HATpymaH OTIYCK. B omeHkara ce BKIOYBAaT NPHOJIM3UTENHATA IPELEHKA B
HEIMCKOHTHPAH pa3Mep Ha Pa3XxoJuTe 3a CAMUTE Bh3HArPAXKJICHUS U Pa3X0JUTe 32 BHOCKH I10 3a1bJDKUTETHOTO
OOILECTBEHO OCUTI'YPSIBaHE, KOUTO PadOTOAATENAT JbDKH BHPXY TE3U CYMH.

CeraacHo Kogekca Ha Tpyga paboToAaTesaT € 3aAbJKEH Jla M3IUIalla Ha IepcoHalla MpU HACThIIBaHE
Ha TIEHCHOHHA BB3PAcT OOE3IIETeHHE, KOETO B 3aBUCHMOCT OT TPYAOBHS CTX B INMPEINPHITHETO MOXE Jaa
Bapupa Mexay 2 u 6 OpyTHU paOOTHM 3aIlaTH KbM JaTaTa Ha IIPEKpaTsBaHe Ha TPYAOBOTO IPABOOTHOLICHHE.
ITo cBOMTE XapaKTEPUCTUKU TE3U CXEMHU MPEACTABIIABAT IUIAHOBE C AeHUHUPAHU TOXOJIH.

W3uncnennero Ha pa3Mepa Ha Te3U 3aIb/DKCHUS Hajlara yJacTHeTO Ha KBalU(UIIMPaHHU aKTIOEPH, 3a 1a
MOX€E Jla CE€ OIpeAeNH TsAXHAaTa CeraliHa CTOHHOCT KbM JaTaTa Ha OTYeTa, MO KOATO TE CE MPEACTaBAT B
OaxaHca, KOpUTHpaHa C pa3Mepa Ha HENPU3HATUTE aKTIOCPCKH MedajaOu W 3aryOu, a pecll. M3MEHEHHETO B
CTOMHOCTTa MM, BKJI. IPU3HATHTE aKTIOEPCKH MedayiOn 1 3aryon — B OTYeTa 3a JoxoanTe. Pasxoaure 3a MuHa
CTaX ce TPU3HABaT BEJHAra B OTUETA 32 IOXOANTE.

KbM narata Ha BCeKHM TomumieH (UHAHCOB OTYET, APY)KECTBOTO Ha3HadaBa aKTIOEPH, KOMTO HM3/aBat
JOKJIAJ ¢ TEXHUTE M3YHUCIICHNS! OTHOCHO IIBITOCPOYHUTE MY 3aIbIDKEHHS KbM IIepcoHasa 3a 00e3IeTeHHs [IpU
MeHCHOHUpaHe. 3a IeNTa Te MpuiIarat KpeauTHHS METO Ha NMPOTHO3HMTE eauHuny. CeramHata CTOMHOCT Ha
3aIBJDKEHUETO N0 Ae(hMHUPAHNTE JOXOAM CE€ M3YHCIIABA Ype3 IUCKOHTHpaHE Ha ObJeniuTe MapuyHH MOTOIH,
KOHMTO Ce OYakBa Ja OBJaT M3IUIATEHH B PAMKUTE HA MaTypHTeTa Ha TOBA 3aJbJDKEHHE W NPH M3IIOI3BAHETO HA
JMXBEHNTE PaBHUINA HA IbPKABHHU JBITOCPOYHU OOIUTallny, AEHOMUHUPAHU B OBITapCKH JICBa.

AKTIOEpCKUTE TeJaION W 3aryOM MPOM3THYAT OT MPOMEHH B AKTIOEPCKUTE MPEATIONOKECHUSI M OIHTA.
Te3n, xouro HaasumasaT 10% oT ceramHata CTOMHOCT Ha 3aJbIDKEHHETO KBbM Kpas Ha IepHoja IIOo

I[e(i)I/IHI/IpaHI/I A0X0JU CC Ipru3HaBaT He3a0aBHO B OTYETA 3a J0XOJUTE B roJjuHaTa, B KONTO Bb3HUKHAT.
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JpyxecTBOTO MpH3HAaBa 3aIbJDKEHIS KbM IIEpCOHANA [0 JOXOAW IPH HAITyCKaHe NMPeIy HACThIIBaHE HA
MIEHCHOHHA BB3PACT, KOTAaTO € JEeMOHCTPHpaH OOBBp3BAlll aHTAKMMEHT, Ha 0a3a aHOHCHpaH IUIAaH, J1a ce
MPEKpaTH TPYAOBHAT JIOTOBOP CHC CHOTBETHHTE JIHMIAa 03 /1a MMa BB3MOXKHOCT Ja C€ OTMEHH, WM IIpH
(hopmMaTHOTO M37aBaHe HAa JOKYMEHTHTE 3a JJOOPOBOJIHO HalrycKaHe. J[oXoam mpu HalycKaHe, IUIATHMHU [TOBeYe

ot 12 mecena, ce TUCKOHTHPAT U IPEACTABAT B OaslaHca 110 TAXHATA CEeTallHa CTOHHOCT.

2.12. Akyuonepen kanuman u pezepeu

Bboirapcka po3a Cerononuc A/l € cb3aZieHO KaTo aKIIMOHEPHO JIpyxecTBo. Karo TakoBa € 3a1bJKeHO
Ja peructpupa B THProBCKUs pEerucTbp ONpEeieH pa3Mep Ha OCHO8eH AKWUOHEpeH Kanuman, KOWTo na
CIIy’)KH KaTto oOe3leveHne Ha KpeJAUTOPHUTE Ha JIPY)KECTBOTO 32 M3IBJIIHEHHE Ha TEXHUTE B3EMaHUS KbM HETO.
AKIIMOHEpUTE OTTOBAPSAT 3a 3aIBJDKEHUATA Ha APYXKECTBOTO JO pa3Mepa Ha CBOCTO aKIMOHEPHO y4acTHE B
KalnuTajla ¥ MOraT Ja NMpeTeHAupaT BPhIIAHE HAa TOBA YYacTHE CaMO B NPOU3BOACTBO IO JMKBHAALUS HIU
HECHCTOSITETHOCT. J[py’>KeCTBOTO OTYMTA OCHOBHUS CH KalUTaJl 10 HOMHUHAIHA CTOWHOCT HA PETUCTPUPAHUTE B

ChJa aKIuH.

ChIi1acHO M3UCKBAaHUATA HA THProBCKUS 3aKOH M YCTaBa IPYXKECTBOTO € UIBKHO Aa GhopMupa u ¢hono
Pe3epeen, kato n3TOUHNLM Ha (OHAA MOraT Jia ObaaT:

e Hali-MaJIKO €lHa JeceTa OT Iedandara, KOATO ce OTHENs JOKaTo CPeACTBaTa BbB (OHIA JOCTUTHAT
elHa JleceTa 4acT OT aKUMOHEepHWS KalWTall WM MO-TOJsAMa 4YacT, OIpezereHa mo pemieHne Ha OOmoTo
chOpaHue Ha aKIMOHEPHTE;

® CpeAcTBaTa, MOJYYCHHM HAJ HOMHHAIHATAa CTOMHOCT Ha aKIMUTE NPH HM3JaBaHETO MM (IPEMUEH
peseps);

e Ipyry U3TOYHUIIM, IPEABUICHH 110 pemeHre Ha O0mmoTro crOpanue.

CeriacHo M3UCKBaHUATA Ha THPrOBCKHUS 3aKOH CpeAcTBaTa OT (POHIAa MOTarT Jia ce M3MOI3BaT CaMo 3a
MOKpHBAaHE Ha TOAMINHATA 3ary0a W Ha 3aryOm oT mpeaxomHu roawHu. Korarto cpencrBata BBB (hoHAaA
JOCTHTHAT OIpeeNieHNss MAUHUMAJICH pa3Mep, CpPeACTBaTa Haja Ta3W cyMa MoraT Aa OBbJaT M3ION3BaHU 32

YBCJIMYaBaHE Ha KaryrTala.

2.13. Ilposusuu

[IpoBu3um ce mpHU3HABAaT KOTAaTO JPYKECTBOTO HMa HACTOSIIO (KOHCTPYKTHBHO HWJIM IIPaBHO)

3a1bJDKCHHUE B PE3YJITAT HA MHUHAJIO CT>6I/ITI/IG, " € BEPOATHO Y€ HOFaCHBaHeTO/ype)KZ[aHCTO Ha TOBA 3abJDKCHUC

€ CBbP3aHO C M3THUYAHC Ha PECYpPCHU. HpOBI/I3I/II/ITe C€ OLCHABAT Ha Oa3a Haﬁ—ﬂo6paTa HpI/I6HI/ISI/ITeHHa MpCucHKa
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Ha PBKOBOACTBOTO KBbM JaTaTa Ha OamaHca 3a pa3xoaure, HCO6XOZ[I/IMI/I 3a YpCXKIAaHETO Ha CHOTBETHOTO
3abJDKCHUEC, KaTO C€ MPETETIIAT IIPE3 PUCKOBETE U BEPOATHOCTUTE 3a U3TUYAHC HA PECYPCH. HpI/I6.HI/ISI/ITe.HHaTa

OIICHKa C€ MUCKOHTHPA, KOraTO MaACKbT Ha 3aIbJDKEHUETO € ABJIT'OCPOYCH.

2.14. /lanvyu 6vpxy neuanoama

Texywume oanvyu 6vpxy neuanbama ce ONPEAEIST B ChOTBETCTBHE C M3UCKBAHMATA Ha OBIATapCcKOTO
JaHBYHO 3aKOHOJATEJICTBO — 3aKOHA 33 KOPIOPATUBHOTO MOAOXOAHO obyarane. HoMuHanHara 1aHb4Ha CTaBKa
3a 2008 r. e 10% (2007 r. : 10%).

Omcpouenume Oanvyu ce ONPENEAT uype3 IpuilaraHe Ha OaJaHCOBUS IACHUBEH METOJ, 3a BCHYKH
BpPEMEHHH Pa3JInK{ KbM JaTaTa Ha (PMHAHCOBHSA OTYET, KOUTO CHIIECTBYBAT MEXIY OalaHCOBHTE CTOHHOCTH M
JaHBYHHUTE OCHOBH HA OTIEIHUTE aKTUBH M IIACUBH.

OTcpoueHUTe NaHBYHH [IACHUBH CE NIPU3HABAT 38 BCUUKHM 00J1araeMu BPEMEHHH Pa3JIMKH, C U3KIIOUCHHUE
Ha Te3H, IOPOAWIN € OT NPU3HABAHETO Ha aKTHB WJIM [IACUB, KOWTO KbM JlaTaTa HAa CTOIIAHCKATa OIEpalys He €
HOBJIUSUT BBPXY CUCTOBOZIHATA U JaHbYHATA Ieyasba/(3ary6a).

Ot1cpoueHUTE AaHBPYHM AaKTHBU C€ MPU3HABAT 32 BCHYKM HaMalsieMHM BPEMEHHU DAa3IMKd H 32
HEW3IIOJI3BAaHUTE JaHBYHH 3aryOH, J0 CTEIEHTa, 10 KOSATO € BEPOSITHO Te Ja Ce MPOABAT OOpaTHO M 1a Obiae
reHeprupaHa B Objele 1ocTarbuHa obaraemMa nedanda Wik Ja ce TPOosSBAT o0jaraeMH BPEMEHHH Pa3iHKH, OT
KOHMTO J]a MOTaT Jja C€ MPHCIaJHAT Te3W HaMalsieMH PA3IMKH, C M3KIIOYEHHE Ha PassInKUTe, TOPOIMIN CE OT
NPU3HABAaHETO Ha AKTHB WJIM IIaCHB, KOMTO KBM JaraTa Ha CTOIIAHCKATa OIepanus He ¢ IOBIMSUI BBPXY
CUYETOBOJHATA U TaHbYHATa medanba/(3aryda).

OTcpodeHnTe AaHbIH, CBBP3aHH C 00EKTH, KOUTO Ca OTYETEHH TUPEKTHO B COOCTBEHHS KaIllUTaT WIIH
Ipyra OajaHCOBa MO3WIMMS, CBIIO CE€ OTYMTAT AUPEKTHO KBM CBHOTBETHHS KAalUTAaJOB KOMIIOHEHT WIIH
OanaHcoBaTa TO3WIHA.

OTcpodennTe JaHBYHU aKTHBU U TIACHBY CE OICHABAT Ha 0a3a JaHBUYHHWTE CTaBKH, KOWTO CE OYaKBa Ja
ce Ipuiarar 3a epuoAa, Ipe3 KOHTO aKTHBUTE 1IE C€ pealnn3upar, a HacUBUTE I ce ypeasT (moracar), Ha 6a3a

JaHBYHUTEC 3aKOHH, KOUTO €a B CHJIa WM B IOJisIMa CTCIICH HAa CUT'YPHOCT CC€ OYaKBa Aa Ca B CUJIA.

2.15. /loxoou na akuyus

OCHOBHHUTE J0XO0/IM Ha aK[UA CC€ U3YUCIIABAT KAaTO CC€ pa3JiC/in HECTHATa neyanba Win 3ary6a 3a nepuonaa,

noJJiekalna Ha pas3npeaciCcHue MCEXKAY AaKIUOHCPHUTE, IPUTCKATCIU Ha OOMKHOBEHH aAKIKM1M, Ha CpCaHO-

MMPETCTIICHUSA 6p01>1 Ha OBPKAHUTE OOMKHOBEHHU AKIUMM1 3a nepruoaa.
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CpenHo-TIpeTerIeHusT Opoii aKIMH MpeCTaBIABa OpPOsT Ha Ibp)KaHUTE OOMKHOBEHH aKIHH B HAYAJIOTO
Ha Meprojia, KOPUTHUpaH ¢ Opos Ha 0OpaTHO U3KYIIEHHTE OOMKHOBEHHU aKIIMM M Ha HOBOM3/AAJCHUTE TaKHMBa Mpe3
Nepuoja, YMHOXKEH 10 cpenHO-BpeMmeBHs (aktop. To3nm Qakrop m3pazsBa Opos Ha IHHUTE, Mpe3 KOUTO
KOHKpPETHHTE aKIMH ca OWIN AbPXKaHMU, CIPSAMO o0IIust Opoi Ha AHUTE Tpe3 IIepPHOIa.

Jloxonn Ha akIyy ¢ HaMaJeHa CTOHHOCT HE Ce M3YMCIABAT, Th KaTo HAMAa W3JaJCHH MOTEHIHNATHH

aKIMM C HaMaJIeHa CTOMHOCT.

2.16. Ilpeuenku om onpedenauio 3HAYEHUE NPU NPUNAZAHE CYEMOB0OHAMA NOJUMUKA HA

opyscecmeomo. Knrowoseu npubnuzumennu oyeHKu U RPEOnO10HCEHUA C 8UCOKA HECUZYPHOCI

AKI’I’[IO@pCKM U34uUCieHuUA

HpI/I OIIPEACIAHC Ha CccraurHarta CTOMHOCT Ha ABJIITOCPOYHUTEC 3aAbJDKCHUA KbM IIEpCOHATIA IIpU
NEHCUOHUPAHEC Ca H3MOJ3BAaHU H3YHCIICHUA Ha CepTI/I(i)I/I]_[I/IpaHI/I AKTHOCPH, 6a3PIpaHI/I Ha MOPCAIOJIOKCHUA 3a
CMBPTHOCT, TEMII Ha TCKYYCCTBO Ha NEpCOHAa, 6’1),[[6].[.[0 HHMBO Ha pa60T1-m 3amiaTi 1 AUMCKOHTOB q)aI(TOp,

KOUTO NMPEANOJIONKEHUA Ca IPEICHCHU OT PbKOBOJACTBOTO KAaTO pasyMHHU U YMCCTHH 3a APYKECTBOTO

Obesyenka na mamepuanu

B xpas Ha Bcsika (pmHAHCOBA TOAMHA JAPYKECTBOTO TMPaBH NpEriiea Ha HATMYHUTE CH OCHOBHU U
CrioMaraTejJHd MaTepuajid U IpaBu OOE3ICHKAa HAa TaKWBa, KOUTO ca 3aJIeKaId WIM ca IpeJHAa3HAaYeHU 3a
IIPOU3BOICTBOTO Ha IPOAYKTH, OTIaIHAIN OT IPOU3BOACTBEHATA Mporpama Ha ApyxecTBoTo 3a 2008 r., u pecr.
2007 r., unu ca OGIU3KO OO M3THYAHETO HAa CPOKA UM HAa TOJHOCT, @ PbKOBOJACTBOTO € NPEICHWUIO, Ye HAMaA

PpC€ajiHi Bb3MOKHOCTH 3a TAXHATa KOHCYMalld UKW p€ain3allid B pAMKUTE Ha OCTaBallrs CPOK.

Obesyenka na 63emManust

[Ipubau3uTenHaTa OICHKA 3a 3ary0M OT ChbMHHTEIHM U HEChOMpaeMH B3EMaHUs Ce NpaBU B Kpas Ha
BCska (prHaHCOBa roaWHA. B3emaHusATa, TP KOWTO Ca KOHCTATHPAHU TPYAHOCTH IPH TAXHOTO ChOMpaHEe B
SIHOTOIMIIICH TIEPHOJ, TIOJICKAT HA aHAJIU3 3a ONpPEIEe/ITHE Ha YacTTa OT TAX, KOATO € peajHo chOupacma, a
OCTaHaJIaTa 4acT O HOMHHAJIa Ha B3EMaHETO MOCJICIOBATEIHO Ce MPU3HABA B OTYETA 32 JIOXOIUTE KaTo 3aryba
OT 00€3IIeHKa.

Bcuuky CHBMHUTEIIHU B3€MaHHMs, KOUTO O0OMYAiiHO HE ca ChOpaHM B MPOABIDKEHHE Ha TOBEYE OT eaHA
TOJIMHA C€ TPETHPAT KaTO HECHOMpPAEMHU M Ce 0OE3ICHSABAT M3ILUIO, JOKOIKOTO PHKOBOJICTBOTO IPEIICHSBA, U
CBINECTBYBa BUCOKAa HECHTYPHOCT 3a TAXHOTO chOmpaHe B Opzemie. PasmepsT Ha oOe3leHKaTa ce Ompeners
KaTo ce B3eMAaT MPEIBUI OCBEH KPEIUTOCTIOCOOHOCTTA HA UTHKHUKA, TaKa M MOTyYCHUTE TapaHIIUU U 3271031 Ha

UMYLIECTBO.
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3. IPUXOIHU OT NPOJAKBH

Brrpemien nazap
H3znoc

(011)11 (1)

IIpooasicou no npodykmu — eempeuier nazap

Tabmneran popmu

CyOcranmmu

HatypanHo - apoMaTH4HM MPOAYKTH M KO3METHKA
O0mo

30 FOun 2008 roauna

IIpooadxcoume 3a uznoc ca M3IIIO HA HATYPATHO-APOMATHYHHU MPOAYKTH.

4. IPYTHU IOXOJU U 3AT'YBH OT IEMHOCTTA

BaJ'IYTHI/I KYPCOBHU pa3jIMKHU OT TbPIrOBCKHU B3CMAHUA U
3aAbJDKCHUA

Ipuxoou om npooasicou Ha OvbIOMPALIHU AKMUBU

banancosa cmotinocm na npodaderu 0bI2OMPAliHU AKMUBU

[Nevan6a ot npojakda Ha ABITOTPAHN aKTUBU
[Ipuxoau ot Haemu
Ipuxomu ot yciyru
Tlpuxoou om npodadxcéa na mamepuau
Omuemua cmouHOCm HA NPOOAOEHU Mamepuanu
[legan6a ot npogak6a Ha MaTeprann
JIuxeu Mo GAaHKOBH CMETKHU M THPTOBCKU B3€MaHUS

Apyru
O01mo

30.06.2008 30.06.2007
BGN '000 BGN '000
6,231 6,215
22 -
6,253 6,215
30.06.2008 30.06.2007
BGN '000 BGN '000
5,846 5,895
374 317
11 39
6,231 6,215
30.06.2008  30.06.2007
BGN ‘000 BGN '000
35 22
3 13
(2) (10)
1 3
59 10
5 3
56 16
(36) (5)
20 11
8 6
128 55
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5. ABMEHEHUE HA HAJIMYHOCTUTE OT NPOAYKIUA U HE3ABBPIIEHO
IMPOU3BOACTBO

30.06.2008 30.06.2007
BGN 000 BGN '000

(Hamanenue)/ysenuuenue na HaIU4HOCmMume om:
l'oroBa npoaykuus 143 (124)
He3zapwpiieHo mpon3BoacTBO (443) (355)
101111 (1] (300) (479)

6. PA3XO/IU 3A MATEPUAJIN

30.06.2008 30.06.2007
BGN '000 BGN 000
OcHOBHH Marepuain 3.194 2.882
Enextpoeneprus, ropuBa U CMa309HA MaTepHAIN 364 446
PezepBHU uactu 89 127
Boza 62 34
Hpyrn 78 66
O6mo 3,787 3,555
Paszxooume 3a ocnoenu mamepuanuy BKIIOYBAT: 30.06.2008 30.06.2007
BGN '000 BGN '000
JlexapcTBEeHN CYpPOBHHU U CYOCTaHIINN 1.124 1.075
Teunu u TBBPAU XUMUKAIN 1.821 1.136
OnakoBbYHHU MaTepUaIn 697 624
O6mo 3,194 2,882
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7. PA3XO/I1 3A BbHIIIHU YCJIYT'

Ioxmpwxka Ha crpamu u 000pyIBaHE
KoHncynranTcku ycnyru
JompaanuTtenHa 06paboTKa Ha JIE€KapCTBEHH CYPOBHHI
Tpancnopt

MecTHH TaHbBIU U TAKCH
Wndopmarmionno odciryxBaHe
Cp0o0rIeHnsT 1 KOMyHUKAITUU
3acTpaxoBKHU

Ennokpatnu gansiu no 3KI10O
bankoBu Takcu

O06paboTKa 3eMeEIICKH 36MU

Hpyru
(011311 (1]

30.06.2008  30.06.2007
BGN ‘000  BGN '000
98 43

80 57

41 36

36 39

34 44

19 12

16 14

40 10

9

42 -

37 8

452 276

lpyeume paszxoou BKIIOYBAT OCHOBHO TakcH KbM Kommcusra 3a ¢uHaHcoB Ham3op, bearapcka

¢ornosa 6opca — Coust A/l n Llentpanen nenosurtap A/l , Haemu 1 pexiama.

8. PA3XOJIX 3A HEPCOHAJIA

Texkyimu Bb3HArpaxaeHus

BHOCKM 110 COLMaTHOTO OCUTYpsIBaHE

CorramHu npuI00uBKH

Hauucienu cymu 3a HeMoJI3BaH IUIATEH OTITYCK

Hauucnenu cymu 3a OCUTYpOBKH BHPXY HETIOJI3BaH IIaTeH OTITYCK

Hauncnenu cymu 3a IBJITOCPOYHU AOXOAU Ha NIEPCOHANIA IIPU
MEHCHUOHUPAaHE

Oommo

30.06.2008  30.06.2007
BGN '000  BGN '000
968 770

203 187

45 45

1,216 1,002
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9. IPYTH PA3XO/IM 3A JIEMHOCTTA

30.06.2008 30.06.2007

BGN '000 BGN '000

JIukBupanus u 6pak Ha JIMA 2 15

[IpeacraBuTeIHN MEPOTTPUATHS 74 29

Pasxomu mo cpaedHM criopose 7 -

KomannupoBku 10 8

Bpaxk u nmunca Ha MaTepHUaTHA 3aMacy - -

Ooe3nieHka 1 Opak Ha TOTOBA MPOILYKIIUS - -

O0e3nieHKa Ha MaTepHaIA - -

['mo6u 1 HeyCTOWKH KbM JIOCTABUHIIH - -

JluxBu 3a mpocpoUeH IIAMaHUS KbM OI0KeTa - -

HApyru 2 3

O0mo 95 55

10. PUHAHCOBHU ITPUXO/IU U PA3XO/JU, HETHO
30.06.2008 30.06.2007
BGN'000 BGN '000
@unancoseu npuxoou
JIuxBu MO IpeI0OCTaBEeHN 3a6MHU &0 72
ITonoxxurenHu KypcoBU pas3iIuKu 35 71
JIuxBU 1O CHELMAIHU AOTOBOPH 3a MPEXBBPICHU B3EMaHU 36 -
151 143
QDunancosu pazxoou

OTpunaTeTHU KYpCOBHU PA3JIUKHU (167) (129)
Pa3xou 3a IUXBU 1O 3aeMHU (64) 1)
OO6e31eHKa Ha B3eMaHMs [0 CIEIUATIHU JOTOBOPU - -
(231) (220)
@uHAaHCOBU NpUX0AH / (Pa3X0AH), HETHO (80) a7
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11. UIMOTHU, MAIIIMHU U OBOPYJIBAHE

Mawunu, cvopvorcenun

Paszxoou 3a npudobusane

3emu u czpaou u obopyosane Apyau na JIMA Oouwo
2008 2007 2008 2007 2008 2007 2008 2007 2008 2007

BGN“000 BGN“000 BGN‘000 BGN‘000 BGN*‘000 BGN*000 BGN*000 BGN*“000 BGN‘000 BGN‘000
Omuemna cmoithocm
Caano na 1 snyapu 7,627 3,586 3,512 2,490 649 389 1,957 2,333 13,745 8,798
[TpunoduTn 21 1,166 434 191 216 263 3,838 3,828 4,510 5,448
Tpancdep mexay
CMETKH 4,588 3,027 182 1,177 - - (4,770) (4,204) - -
Ornucanu - (152) @) (346) (6) 3) - (10) (501)
Caano Ha 30 IOHu
/lekeMBpH 12,236 7,627 4,124 3,512 859 649 1,025 1,957 18,244 13,745
Hampynana
amopmusayun
Caano Ha 1 snyapn 282 205 965 890 211 152 - - 1,458 1,247
Hauwucnena
aMopTHU3alus 32
rojauHaTa 80 112 157 297 50 61 - - 287 470
Ormucana
aMOpTHU3aLUs - (35) 3) (222) “4) 2) - - 7 (259)
Caamo Ha 30 FOun/
JlexemBpHn 362 282 1,119 965 257 211 - - 1,738 1,458
banancoBa cToifHOCT
Ha 30 FOun/lekemspu 11,874 7,345 3,005 2,547 602 438 1,025 1,957 16,506 12,287
banancoBa cToiiHocT
Ha 1 sinyapu 7,345 3,381 2,547 1,600 438 237 1,957 2,333 12,287 7,551

Ksm 30.06.2008 r. nparorpailHuTe MaTepUaiHU aKTHBH Ha JIPYKECTBOTO BKJIFOYBAT 36MH Ha CTOMHOCT

1,532 x. nB. (31.12.2007 r.: 1,532 x. 7B.) 1 crpaau ¢ 6amaHcoBa croiHoct 10,342x. nB. (31.12.2007r.: 5,813 x.

1B.)

Paszxonute 3a HpI/I,Z[O6I/IBaHe Ha Z[LHFOTpaﬁHH MaTCpuajlHi AaKTHBH BKIIOYBAT OCHOBHO pas3xoaud 3a

pasmupenne Ha 1ex “TBbpam jexapcTBeHH ¢GopMu” - HOBO JPAXKOPHO OTAENeHWE Ha CTOMHOCT 222 X.

1B.(31.12.2007r.:217x.71B.) U mpeycTpoiicTBO Ha 1ex ~dutoxuMuden”- 443X.JB. ,M3TpakaaHe Ha CKIan

ekcrenep 221x.7B.

3a
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BoBemen e B ekciutoatanmuss W HOB 000COOEH IPOW3BOACTBEH OOEKT

(hapmarieBTHUHH CyOCTaHIIMM OT NMpepadoTKa Ha JIeUeOHU pacTeHHs Ha CTOMHOCT 4,825X.71B.

Jlpyeu oannu

3a MTPOU3BOACTBO Ha

KoM 30.06.2008 r. Ma y4peeHU TEXECTU BbPXY ABJITOTPANHU MAaTEpUAIHU aKTUBU HA JPY’KECTBOTO,

KaKTO cCJIcaBa:

e JloroBopHa WIIOTeKa — 3eMsI U Crpaau Ha roiomaaka Kasarmek ¢ 6amancosa croitHocT 2,385 X. 1B,

o0e3neueHne 1Mo mpepocTaBeH 0aHKOB Kpeaut oT YHukpenut bynbank (Eia Bu bu bank broxum

AJl).

e Oco0eH 3aJI0r Ha MallMHH, CHOPBKEHHS M oOopyaBaHe Ha Iuromanka Kasammek c OamaHcoBa

cToriHOCT 687 X.JIB.- 00€3IeUeHne Mo MpeaocTaBeH 0aHkoB kpeaut ot Eviy Bu bu bank Buoxum

ALl

12. HEMATEPUAJIHU AKTUBH

Omuemmna cmoitnocm
Caupo Ha 1 ssHyapu

[Ipunoburn

Otnucanu

Caapno Ha 31Mapt/ lekemBpu

Hampynana amopmusayus
Cauapo Ha 1 ssnyapu

Hauucnena amopTusanus 3a roguHaTa
Caupo Ha 31 Mapt/[lexkemBpu

Baaancosa croiinoct Ha 30 FOHu / nexkemBpu

Banancosa croiinocT Ha 1 sHyapu

IIpozpamnu npodykmu

2008 2007
BGN'000 BGN'000
5 4

6 1

11 5

4 4

1 -

5 4

6 1
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13. MATEPUAJIHHA 3AITACH

Marepuanu

Hezapbpiieno npous3BoaCcTBO
I'oToBa mpomykuus

O0mo

Mamepuanu

Hanwmauure mam epuanu BKIIIOYBAT:

OcHOBHU MaTepHanu
PesepBuu yactu

I'opusa

CnomaraTenHu MaTepuanu

HApyru
O6mo

TI'omoea npodykuusn

Hanwunata comoea npodyxyus BKIIOYBA:

HatypanHo-apoMaTuyHu MPOAYKTH
Kapcun

Iunapuzux

AHanruH

Oowmo

30.06.2008 31.12.2007
BGN 000 BGN '000
617 728
158 602
148 5
923 1,335
30.06.2008 31.12.2007
BGN '000 BGN '000
375 514
153 167
75 33
7 7
7 7
617 728
30.06.2008 31.12.2007
BGN 000 BGN 000
5 5
57 -
86 -
148 5
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14. BBEMAHUA 11O CHEIIMAJTHHA TOT'OBOPH

Bsemanusra no cnenuanHu 1oroeopu B pasmep 1,994 x.1B. OpoOU3THYAT OT :

e Ha 20.03.2008 r. ¢ cxmoueH JloroBop 3a npomaxba Ha B3eMaHHus oT Tekcta Koprope#mbH,
CAIll na “Endapma”A/l, B pazmep Ha 1,800 x. nB. ( 1,451 x. m. x.), (31.12.2007 r.: 1,932 x.11B.
(1,451 xw. 1. a.). HoBoBb3HUKHANIOTO B3eMane € ¢ majaex 10 20.08.2008 r. u me ce onuxBsiBa
OT JlaTara Ha JOrOBOpa JI0 JaTaTa Ha IoracsBaHe ¢ TOAWIIIHA JINXBA B pazmep Ha 7%.

e goroop or 21.03.2007 r. 3a mpexBbpisHE Ha B3eMaHuA OoT “YHubapm -2000"AJl u
cropasyMeHus 3a npuxsaniane Ha 3anbipkeHus ¢ Tekcra Kopnopeimsn, CAILL B pazmep Ha

199 x. nB. (31.12.2006r.: HAMa). B3emaneTo e ¢ magexx 28.03.2008 r. u e 6e3mTuXBEHO.

15. BBEMAHMUA OT CBbP3AHU IPEAIIPUATHUA

Bsemanusama om cevpsanu npeonpuamus ca oT: 30.06.2008  31.12.2007
BGN '000 BGN '000

Codapma AJl — o mpeaocTaBeH KpaTKOCPOUCH 3aeM - 3,809

Codapma AJ] - TBProBCKO B3eMaHe 1,557 872

Bbovarapcka posza Kazaunsk EOO/ - B tukBUAamus —

TBPrOBCKO B3€MaHE 53 53

06110 1,610 4,734

TBproBeckuTe B3eMaHHs OT CBBP3aHH JIMIA HA IPYKECTBOTO Ca JICBOBU M OE3TMXBEHH.

IIpenocraBenmsr 3aem Ha Codapma A/l kM 30.06.2008 r. € IpH CIIEAHUTE YCIOBHS:

Kpeauronomayuyare: Codapma AJ]

JloroBopeH pa3mep Ha KpeauTa 3,800 x. 1B.

JInxXBeH MpOLIEHT: 7 % roAMIIeH JUXBEH MPOLIEHT
[Tagex: 31.12.2008 r.

O6e3neucHue: Hsma

Len Ha kpenura: Oo6opoTHH cpescTBa
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16. ThbPTOBCKU U IPYI' B3BEMAHUA

JlaHbIIM 32 B3CTAHOBSIBAHE

THproBcku B3eMaHUs

Obe3yenka na HecvOUpaemu MvpPeoBCKU 63eMAHUS
[penmraTtenn pa3xonu 3a ObACIIN IEPHOAN
[IpenocraBeHu aBaHCH

Cbae0HM U IPUCHICHU B3€MaHHUS

Bzemanus or HOU

Apyru
O6mo

,ZIam;uume 3a 6v3cmano6a6ane BRINOYBAT:

JIJIC 3a Bp3CTaHOBSIBAHE
AKIIU3 3a Bb3CTAaHOBSIBAHE
Janbk BBpXy neuanbara
Oo6uro0

30.06.2008 31.12.2007
BGN '000 BGN 000
430 325
57 83
(2) ()
3 28
10 12
10 10
1 1
3 2
512 459
30.06.2008 31.12.2007
BGN '000 BGN '000
270 152
115 173

45
430 325

T’BpFOBCI(I/ITe B3CMaHUA HaA APYKECTBOTO Ca JICBOBU U OC3IIMXBCHH. HpI/I 3aKbCcHEHHE 0T 180 JHHU CIIpAMO

obOuuaitHaTa oOpblIaeMocT Ha B3emaHusATa oT 30, NpPYXKECTBOTO 3aloyBa Jla Ha4yMCiIsBa OOe3leHKa (upe3

KOpeKTI/IB) Ha 0a3a CBOs HUCTOPHUYCCKHU OITUT U IMPU 3aKbCHCHUE OT 360 JHHU CC CUMTa, Y€ € HAJIMIC MHAUKATOP 3a

HeC’L6I/IpaeMOCT. Z[p}’)KCCTBOTO HsAMa NpCAO0CTaBCHU B3CMaHHA KaTO 00e3MneYeHHS.
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17. HAPUYHU CPEJACTBA U TAPUYHU EKBUBAJIEHTHU

30.06.2008  31.12.2007

BGN '000 BGN '000

[Tapuunu cpencTpa B Kaca 8 8
[MapuuHu cpeacTBa B pa3sILIAIATEIHU CMETKH 224 547
Oowmo 232 555

Hanuunure napuiunu cpedcmea ca no painiaauiamellnu cmemKu Ha ApYKECTBOTO B CJICIHUTE OaHKH:

MKB IOununon6ank AJl, Paitdaiizenbank AJl, Yuaukpenut Bynbank AJl.

ITapuunuTe CpecTBa BbB BallyTa ca Ha cToiHocT 16 x. nB. ( 31.12.2007r.: 17 X. 1iB.).

18. KAIIMTAJI 1 PE3EPBU

30.06.2008 31.12.2007

BGN '000 BGN '000

OCHOBEH aKIMOHEepEeH KaIluTal 12,066 12,066
3aKOHOBH PE3EPBH, B T.4. 3,155 3,028
Ilpemuen pezeps om emucus 3,028 3,028
Hepasmpenenenn newanown/ (Harpynanu 3aryon) 2,669 2,633
Oowo 17,890 17,727

OcHnosen akyuonepen Kanuma

Ksm 31.03.2008r. peructpupaHusT akipoHepeH KanuTtan Ha bearapcka posa Cesrononuc AJl Bb3nu3a
Ha 12,066 Xx. 1nB., pasnpeneicH B 12,065,424 6posi 0OOMKHOBCHH MOMMEHHH aKI[MK C TIPAaBO Ha IIac ¢ HOMUHAJIHA
CTOMHOCT Ha akuus 1 JaB.

OcHoBeH ak1roHep B aApyxectBoTo € Codapma AJ] u nputexasa 49.29% ot kanuTana.

3axonosume pesepeu ce HopMHpaHU OT:

e pasmpenerneHue Ha nedanbdaTa, ChIIIACHO U3UCKBAHUATA Ha ThProBCKUS 3aKOH U YCTaBa Ha APYXKECTBOTO.
® T[IOJIYYCHUTE CPE/ICTBA HaJl HOMUHAIIHATA CTOWHOCT Ha akiuute eMucusa 2006 r. (mpeMueH pe3epB) B pasMep

Ha 3,028 X. 1B.
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Hepasnpeodenenu newanou / (nampynaunu 3azyou):

e C Pemenne na O6moro cropanue ot 30.06.2008 r. medganbara 3a 2007 1. e pa3npeaesieHa KakTo ClIe/iBa: 3a

yBEJIMYCHHE Ha 3aKOHOBHUTE pe3epBu — 127 X. JB., ocraBamara 4yact oT 1,144X.J1B. KaTo HepasmpesesneHa

reyaiuoa.

e Hepasmpenenena mewanda Ha croitHoct 1,362 X. NB. € B pe3ynTar Ha TpaHCHOpMHUpAaHE HA Pe3epB OT

nocjacaBai OUCHKN Ha aKTHUBHU - eq)eKT OT IpEMHUHAaBAaHEC 3a IbPBU I'bT KbM Memuyﬂapozmme CTaHAapTH

3a q)HHaHCOBI/I OTYCTH.

19. ABJAI'OCPOYHU 3AEMHU OT BAHKH

Kem 30.06.2008 r. momydennTe 3aeMH OT OaHKHM BKIIIOYBAT IBJITOCPOYHATA YAaCT HA MON3BaH OT

npyxectBoro 3aem ot YHUKPEIUT BYJIBAHK Al (EfI‘I BU B BAHK BUMOXHWM ) mpu ciemHute

YCIOBHS:

Kpeaurop:

JloroBopeH pazMep Ha KpeauTa:
Cpok 3a ycBOsIBaHe:

JIuxBeH IIPOLICHT:

ITanex:

Ob6e3meueHne:

Ien va xpenura:

Cango xpbMm 30 FOun 2008 r.,
BT. 4.

JbarocpouHa yact

Kpatkocpouna uact

Yuukpenut bynoank A/l

2,000 x. eBpo
31.01.2006 T.
Ennomeceuen EURIBOR + 1.75 %
30.09.2010 .

JloroBopHa MIOTeKa Ha 3eMs M crpaau iomaaka Kazanmbk
¢ GajancoBa cToiHOCT 2,385 X. 1IB.

OcobeH 3ainor Bepxy JAMA —MamuHn, ChOPBKEHUS U
obopynBaHe ¢ 6aaHCOBa CTOMHOCT 687 X. JB.

Horosop 3a nopwsuntencteo ot Codapma A/l 3a
2,000 x. eBpo

Pe¢punancupane Ha 3agpmxennsaTa mo 3YHK

1,845 x. aB. (2007 r.: 2,256 x. aB.)
1,436 x. mB. (2007 r.: 1,436 x. 11B.)
409 x . 18.(2007 r.: 820 x. 1B.)
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20. 3AABJIZKEHUSA KBM IIEPCOHAJIA TP IIEHCUOHUPAHE

3aIbIDKEHHATA KbM [I€pCOHAIIA [IPY IEHCUOHUPAHE BKIIFOYBAT CEralllHATA CTOMHOCT HAa 3aJbJDKCHUETO
Ha JPYXECTBOTO 32 M3IUIAIIAaHEe Ha OOE3IIETeHNs Ha HaeTus nepcoHan kpM 31.12.2007 r. mpu HacThIIBaHE Ha
NIEHCUOHHA BB3PAacT.

3a ompelensHe Ha JBITOCPOYHUTE CH 3aJbDKEHHMS KbM IEPCOHANA JPYKECTBOTO € HalpaBHIIO
aKTIOEPCKa OLEHKA, KaTo € MMOJ3BaJI0 yCIIyIHTe Ha cepTuduiupan akTioep. Ha 6a3a Ha M3roTBEeHHs OT aKTioepa

JIOKJIa]1 € onpeieNieHo 3aab/bkeHne B 6ananca kbM 31.12.2007 1. B pazmep Ha 63 x.11B.(31.12.2006 1.: 29 X. 1B.).

21. ITACHUBH 110 OTCPOYEHU JAHBIIU

OTCpO'{eHI/ITe JaHbIH BbPXY rmeyanbara ca CBBP3aHU CHC CIICAHUTE o00ekTH B OajaHca:

8peMeHHA 8peMeHHa
pasnuxa 0aHbK pa3nuKa OaHbK

30.06.2008 30.06.2008 31.12.2007  31.12.2007
BGN 000 BGN 000 BGN 000 BGN 000

WMoy, MamuHu 1 000pyiBaHe

AmMopTH3aIus 1,477 (147) 1,477 (147)
Oo6uwi0 nacueu no omcpouenu OaHvYU 1,477 (147) 1,477 (147)
Hauucnenus 3a HemoM3BaH IUIaTeH OTITYCK (135) 13 (135) 13
3aII'I)H)KeHI/IH KbM IIE€pCOHAIA IIpr (63) 6 (63) 6
TIEHCHOHHUPaHe

Cyma Ha 3abDKEHUSATA HETIOTaCeH! B (556) 36 (556) 36
JTABHOCTEH CPOK

[TpoBu3MH 3a THPTOBCKH 3abIIKEHUS “44) 4 (44) 4
OO6e311eHKa B3eMaHUs (20) 2 (20) 2
Hauucnenus nmo 10xoau Ha MECTHHU 7 1 7 |
(U3UUECKH JIHIIA TTO

Oouy0 akmueu no omcpoyeHu OaHvyu (818) 81 (825) 82
HetHo canmo Ha oTCpoOYeHU JaHBIU 652 (65) 652 (65)

BBPXY Heuyajdara (macuBM)/aKTUBHU
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HpI/I IMPU3HABAHCTO HAa OTCPOUCHUTC MNaHBUYHU aKTHUBU € B3€Ta MPEABUI BEPOATHOCTTA OTACIIHUTC
pas3jiuKu ga uMat O6paTHO TMPOSIBJICHUC B 6'I:Z[GHIG 1 Bb3MOXXHOCTUTE Ha APYKECTBOTO [1a TCHEPUPA JOCTATHhYHA

IaHbyYHa Ievanoa.

22. 3BAABJIZKEHUA KBM CBbP3AHU NPEAIIPUATUSA

30.06.2008  31.12.2007
BGN '000 BGN 000

3aabDKEHUS 110 JOCTaBKHU 4 -
ITony4yenu aBaHcu 400 -
0610 404 872

HonyquHTe aBaHCH Ca OT OCHOBHHA AKIHUOHEP B JICBA 3a JOCTaBKa Ha JICKAPCTBECHU MPOIAYKTHU IIO

Jorosop 3a u3padoTka.

23. TBPI'OBCKHU 3A I bJIZKEHU S

30.06.2008  31.12.2007
BGN '000 BGN '000

3aabDKEHUS KbM JOCTABYMIA 984 827
IIpoBu3nM 3a 3aABIKEHUS KbM JJOCTaBUUIIN 41 45

Ilonydyenn aBaHcH -
Oowo 1,025 872

3aovarcenuama Kom 0ocmasuuyu ca KaKTo cjiacaBa:

30.06.2008  31.12.2007
BGN'000  BGN '000

3arbIKeHHs KbM TOCTaBUYHIIN OT TyKOWHA 513 547
3aabIKeHUs KbM JOCTaBUMIM OT CTpaHaTa 471 280
Oomo 984 827

3aabHKeHUATa KbM JIOCTABYMIIA OT Yy)KOMHA ca 3a JOCTaBKa Ha Martepuai, ¢ mpousxona ot 2002 r. —

B IIIaTCKU J0OJIapu U €BpPO, OC3JIMXBEHU U Ca U3ISIIO0 IpOCPOYCHH.
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BaZ[’I)JI)KeHI/IHTa KbM JOCTaBUMIU OT CTpaHaTa Ca JICBOBU, TCKYIIU U OC3IIMXBEHH - II0 JOCTaBKH Ha

Mateprany. OOMIalHUAT KPEIUTEH CPOK 3a IUTAIIaHe ¢ JocTaBuummTe e 10 30 THH.

HpOBI/I3I/II/ITe 3a 3aIBJDKCHUA KbM NOCTaBYUIIA Ca ONPECIICHNU Ha 0a3a O4yaKBaHETO Ha PBKOBOJACTBOTO,

3a€JHO C CKCIIEPTHATA MPEIICHKA Ha O6CHy>KBaIIII/ITe aJBOKAaTH, 34 HETATUBCH U3XO/ IO HETIPUKIIIOUCHO C'I:Z[C6HO

ACJIO C UYyXKACCTPaHCH JOCTABUYMK.

24. 3BAABJIZKEHUSA 3A JAHBIIA

30.06.2008 31.12.2007

BGN '000 BGN '000

Janbk BbpXy nedanbaTta - 126
Janbim BepXy HOXOIUTE Ha (PU3UUESCKUTE JTUIA 16 3
AAC - -
JlanbLiy pU N3TOYHUKA U APYTH AaHBLH 63 -
O6mmo 79 129

Jlo narata Ha U34aBaHE HAa HACTOALIMSA OTYET B APYKECTBOTO Ca M3BBPIICHU PEBU3UU U IIPOBEPKHU,

KaKTO CJIcaBa:

e mo JJAC - nmo 31.03.2006 .
e kopnopatuBHu ganbiy 1o 3KI1O — 1o 31.12.2005 r.
e BHocku 3a JI0O, 30, A3110-YII®, PI'BPC — no 31.12.2005 r.

e 110 3akoHa 3a Axkuusure — 10 31.12.2005 r.

25. 3AABJIKEHUSA KbM IIEPCOHAJIA U 3A COIIUAJIHO OCUI'YPSIBAHE

30.06.2008 31.12.2007

BGN '000 BGN '000

3aabKeHUs KbM IepcoHaja 267 261
3aabIHKEHUS 32 COLMAIIHO OCUTYPsIBaHE 87 76
Oomo 354 337
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3aovacenuama Kom nepconana sKiaoveant.

Texkylu 3a1bIKeHNs

Hauncnenus 3a Hemo3BaH IJIaTE€H OTIYCK Ha IepcoHaia
JlenoHupanu Bb3HArpaXICHUS

Oowmo

3aovarcenuama Kom COUUAIIHO ocuzypAaesane sxurodeant.

Texymy 3aabIHKEeHHS

OCI/IprOBKI/I BBPXY HAYUCJIICHU 3a HETIOJI3BAH IUIATCH OTITYCK

Oo01mo

26. IPYI'H TEKYIIIA 3AABJIZKEHUSA

Haneraecenu cymu o emucus Ha akiuu 2005 r.
Haneraecenu cymu o emucus Ha akiuu 2006 r.
HanBuecenu cymu o emucus Ha akiuu 2007 .

Jpyru 3agbmkeHns

0610

30.06.2008 31.12.2007
BGN 000 BGN 000
146 140

110 110

11 11

267 261
30.06.2008 31.12.2007
BGN '000 BGN '000
62 51

25 25

87 76
30.06.2008 31.12.2007
BGN '000 BGN '000
29 29

18 19

16 4

63 53

HansHecenute CyYMH 110 EMHUCHUHN HA aKIIUU NPEACTABIIABAT AbJDKHUMU CYMHU 110 HEYIIPAXKHCHHU IIpaBa 3a

3aIlIMCBAaHC Ha aKIUHW ITIPH YBCJIIMUCHUEC HA KalluTajla Ha JPpY>KCCTBOTO, IIPpOAaZICHA cny>i<e61-[o.
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27. CAEJIKA CbC CBBP3AHU JINIIA

27.1. JIpyecTBOTO € CBBP3aHO ChC C/1ICOHUmE JIUUA:

Ceévp3anu nuya

Codapma AJ]
Tenexomrutext AJ]
HouneB UaBectMmbHTC A

Tenco AJl

Codapma Tpeitnuur AJl
®apmaxum XonauHr EAJL
HUXDU ALl
®apmanorucruka AJl
Codapma Ilomann
Codapma 3npoBuT
Poctb6onkandapm
Codapma CAIL]
Enextponkomepc EOO/]
Munepan Komepc OO/]
buodapmumxenepunr A/l
Codapma Jloructuka AJ]
Yuaupapm Al

Kammman PT Al

Ceiiba Aniteku u qporepun A/l
Codapma Tpeitnuar 2006 A/
Codwuiicku antexu AJ]
Canura ®panuaitzusar AJ]
Codapma Mmotu AZICUL]
Codus Uudopm ALl
Endapma ALl

CodmpunrT rpym AJ]

Buo na cevpzanocm

Jpy*XecTBO - OCHOBEH aKIIMOHED

I[p}I)KeCTBO- AKIMUOHEP CHC 3HAYNUTECIIHO BIUAHUC B

OCHOBHUSA COOCTBEHUK

JpyecTBO -aKIIUOHED CbC 3HAYUTEIHO BIUSHUE B

OCHOBHUSA COOCTBEHUK

JpyecTBO- aKIIUOHED CbC 3HAYUTEIHO BIUSHUE B

OCHOBHUS COOCTBEHUK
JpliepHo Ipy»KecTBO Ha OCHOBHUS COOCTBEHUK
JpyxecTBo 1oj] 0011 KOHTPOJI

JpyxecTBo 1Mo 0011 KOHTPOI
JBIIepHO Ipy>KEeCTBO HA OCHOBHHUS COOCTBEHUK

JpliepHo Ipy»KecTBO Ha OCHOBHUS COOCTBEHUK
JBIIepHO Ipy>KEeCTBO HA OCHOBHHUS COOCTBEHHUK
JBIIepHO Ipy>KeCTBO HA OCHOBHHUS COOCTBEHUK
JpliepHo Ipy»KecTBO HAa OCHOBHHUS COOCTBEHUK
JBIIepHO Ipy>KEeCTBO HA OCHOBHHUS COOCTBEHUK
JbliepHoO Ipy»KecTBO Ha OCHOBHUS COOCTBEHUK
JpliepHo Ipy»KecTBO Ha OCHOBHHUS COOCTBEHUK

AcouuupaHo ApyKecTBO

JpyxecTBo 1o 00111 KOHTPOIT
JpyxecTBo 1o 00111 KOHTPOIT
JpyxecTBO 1O 0011 KOHTPOII
JpyxecTBO oA 0011 KOHTPOII
JpyxecTBO 10A 0011 KOHTPOII
JpyxecTBO oA 0011 KOHTPOII
JpyxecTBo 1o 00111 KOHTPOIT
JpyxecTBo 10 00111 KOHTPOJI
JpyxecTBo 1o 00111 KOHTPOIT
JpyxecTBo 10 00111 KOHTPOJI
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27.2. Ipy’KeCTBOTO € OCBILECTBIBAIIO CONKU CHC CEBPIAHU JIUUA, KAKTO CIIEIBAL

[locmasku om cévp3anu uya, 6 m.u.:

[locmasku na mamepuannu 3anacu om.

- OCHOBHHUS aKITIOHEP

[locmasku na yciyeu om:

- OCHOBHHUSI aKITHOHEP

- aKIIMOHEP ChC 3HAYUTEITHO BJIMSHAE B OCHOBHHUS COOCTBEHUK
[locmaeka na 0vicompaiHu MamepuaiHu aKmueu on.

- OCHOBHHUSI aKITHOHED

Jluxeu no nonyuen 3aem om OCHOGHUSL AKYUOHED

Oouwo

IIpedocmasen 3aem Ha OCHOBHUA AKYUOHED
IIpooasicou na cevpsanu auya

Jluxeu no npedocmasenu 3aemu

- Ha OCHOBHHUS aKIIMOHEP
IIpooaoicou na npooykyus

- 32 OCHOBHHSI aKIIHOHEP
IIpodaoicba na mamepuannu 3anacu

- Ha OCHOBHU aKIIMOHEP

IIpodaoicba na ycayeu

- Ha OCHOBHMHA aKIIMOHECD

30.06.2008 2007
BGN ‘000 BGN ‘000
2,612 5,565
2,612 5,565
2,497 2,615

41 71

2,456 2,544

32 812

32 812

5,141 8,992
30.06.2008 2007
BGN ‘000 BGN ‘000
- 3,800

80 85

6,220 12,265

8 ;

- 30



BBJI'APCKA PO3A CEBTOIIOJIUC ALl

INPUJIOXKEHUA KbM MEX/TIUHEH ®UHAHCOB OTYET 30 IOnu 2008 roguna

27.3. Omkpumume canoa (pazuemu) cobc cBbp3anu nuna ([Ipumoxenne 15 u 22) ca kakTo cienpa.

30.06.2008 31.12.2007
BGN ‘000 BGN ‘000

Tvpeoscku e3emanus 1,610 925
B3eMaHus 0T OCHOBHUS aKIMOHEP 1,557 872
Bsemanus ot gpLiepHU IpyXKecTBa 53 53
Bsemanus no npedocmagen 3aem Ha OCHOBHUA AKYUOHED - 3,809
B T.u.1MXBa - 9
Tvpeoscku 3a0vadiceHUs 404 -
3aabKeHUS KbM OCHOBHUSI aKITHOHED 404 -

27.4. Bp3HarpaxkJIeHus Ha KIHOY08UA YNPAGIEHCKU REPCOHAT, ChCTaBbT HAa KOHTO € OIOBECTEH B
[punoxenne Ne 1, BKIItOYBAT BBh3HAIPAXKICHUS U APYTM KPATKOCPOYHH JIOXOJHM M ca B pa3Mmep Ha 21 X .iB.

(2007 r.: 40 x. .;1B.).

28. YIIPABJIEHUE HA ®UHAHCOBUA PUCK

B xonma Ha oOunuaiiHaTa CH CTONAHCKa ACHHOCT OPYKECTBOTO € M3JIOXKCHO Ha PAa3IM4YHU (pUHAHCOBH
pPHCKOBE, Haif-Ba)XKHHUTE OT KOHWTO Ca: Ia3apeH pPHCK (BKIIOYBAN] BaJyTeH PHCK, PUCK OT MpPOMAHA Ha
CIpaBe/UINBaTa CTOMHOCT M IICHOBH PHCK), KPEOWTCH PHUCK, JUKBHUJICH PHCK M PHUCK HA JIMXBEHO-OOBBP3aHU
HNapuyHUd TOTOLM. 3a TOBa OOIIOTO yHpaBlIeHHWE Ha pHCKAa € (OKyCHpaHO BBPXY TPYAHOCTUTE HpH
MPOTHO3MpaHe Ha (PMHAHCOBUTE Ia3apy M MOCTUTAHE MUHIMHU3NpPaHe Ha MOTSHIINATHUTE OTPUIATETHN e(heKTH,
KOMTO MOTaT Ja c€ OTpa3siT BbPXy (PMHAHCOBHTE pE3YyATaTH M CHCTOSHHE HA JPYXKECTBOTO. TeKymio
(UHAHCOBUTE PUCKOBE ce HICHTHU(UIMPAT, U3MepBaT M HAONI0AAaBaT ¢ MOMOIUTA HAa Pa3IMYHU KOHTPOJIHH
MEXaHU3MHU, BBBEACHU, 33 Ja CE ONpeleNsIT aJeKBaTHU LEHM Ha MPOAYKTUTE Ha APYKECTBOTO U Ha
MPUBJICYCHUS] OT HETO 3a€MEH KallUTal, KakTO M Jla Ce OLEHAT a/JeKBAaTHO Ia3apHHUTE OOCTOSATENCTBA Ha
IpaBEHUTE OT HETrO MHBECTHLMM U (opMHTE Ha MOAIbPKaHE HA CBOOOAHUTE JIMKBUIHU CpEICTBa, 0e3 na ce

JOITyCKa HCEOoIpaBaaHa KOHIICHTPAaIlUdg Ha 1aJICH PUCK.

VYpaBieHHeTo Ha pUcKa B APYKECTBOTO CE€ OCBIIECTBABA TEKYILO OT OTAeN “DUHAHCOBO-CUETOBOJIEH
CBIVIACHO TIOJIMTHKATA, omnpesaeieHa oT ChBEeT Ha IUPEKTOPHUTE, KOMTO € pa3paboTiii OCHOBHUTE NPHHIIUIA HA
o0moTo ymnpasineHne Ha (PMHAHCOBHS PUCK, Ha 0a3aTa Ha KOWTO ca pa3paboTeHH KOHKPETHHTE NPOIETypH 3a
yIIpaBJICHUE Ha OTICIHUTE CHCLU(HUIHN PUCKOBE, KaTO BAIYTEH, [ICHOBH, JINXBEH, KPEAUTCH U JIMKBUICH, IPH

U3II0JI3BAHCTO Ha HEACPUBATUBHU UHCTPYMCHTH.
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HO—,Z[OJ'Iy ca OIIMCaHW PA3IUYHUTC BUIOBC PHCKOBC, Ha KOHUTO € H3JIOKCHO JAPYKCCTBOTO IIpU
OCBIIIECTBABAHC HAa THPrOBCKUTC MY ONCpallMM, KAKTO W BBIMNPUCTUAT IMOAXOMA MPU YIIPABJICHUETO Ha TE3U

PUCKOBE.

28.1. Ilazapen puck
28.1.1. BaayreH puck

Ksm 30.06.2008 . Bce olie UMa ChIIleCTBEHa YacT MPU3HATH BAJIyTHU aKTHUBU U MACHBU, Bb3HUKHAIH B
MIPEIXOHN TIEPUOAH, B IMATCKU JOJApH, KOUTO HE Ca 3aKPUTH (3aIBIDKCHHUS KbM JOCTABUHUIIN, B3EMAHHS II0
crierMaaHu aorosopH). [lopaau ToBa IpyKECTBOTO BCE OIE € M3JIOKEHO HAa BAJTyTEH PHCK OCHOBHO CIIPSIMO
MaTCKUs Aoiap. BamyTHHAT pHCK € CBBp3aH C HETAaTWBHO JBM)KCHHUETO HA BAaXyTHUHS KypCc Ha IOCOYCHATA

BAJIyTa CTIPSIMO OBITapCKUS JIEB.

3a Ja yIlpaBjisiBa BaJJyTHUAT PHUCK OT 6’I>,ZleH.[I/ITC CH CTOIIAaHCKH oOIepalyi W MPU3HATHUTE BAJIYTHHU
AKTUBU W NIACUBU, NCHOMHUHHPAHW B MIATCKH OOJIApH, APYKECTBOTO LCJICHACOYCHO HaMaIsIBa OTKpHUTAaTa CH

HETHa CKCIIO3MIHMA B Ta3U BalyTa U 1da IPE€HACOYBA IMOCTCIICHHO OIICPAllMUTE CU B €BPO UJIM JICBA.

28.1.2. llenoeu puck

HpOL[a)KHI/ITe IOCHU Ha APYKCCTBOTO Ca JOrOBOPCHM OCHOBHO B IIATCKH OOJIAapH. B T10O3u cmucha
APYKCCTBOTO € H3JIOKCHO Ha CHe]_[I/I(i)I/I'{eH ICHOBHU PHCK, Thil KaTO HE MOXE Ja BIIMsC BbpPXY BaJIYTHHA
CKBUBAJICHT Ha IMPOAAKHUTC ICHU, a €AHOBPCMCHHO € H3JIO)KCHO Ha €BCHTYaJIHO HETaTUBHUTEC NPOMCHU B
0OMEHHUS KypC Ha IIAaTCKuA noJjiap CrIpsiMO JICBa. I[OI(OJ'IKOTO, 063.‘16, OCHOBCH KJIMCHT Ha JAPYKCCTBOTO € U
OCHOBCH aKIIMOHEP, TOBa 00CTOSITEIICTBO laBa BB3MOKHOCT 3a MPCPA3IrICKIaHC U aKTyaJIUM3UPAHC Ha LCHUTEC

CIpPSIMO IPOMEHUTE Ha 1a3apa U BbB BAyTHUS KypC Ha IATCKUS 10JIAP.

JlocTaBKHTE Ha OCHOBHM MaTepHaiy c€ U3BHPIIBA OT OCHOBHHUS aKIMOHEP, KaTO MPOJaKHUTE UM LIEHH
ce IoroBapsT Ha 0a3a Ha aKTyaTHHUTE MA3apHU IIEHW Ha MaTepHaiuTe. J[py>KeCcTBOTO HE € M3JI0KEHO Ha IIEHOBH
PHMCK 3a HEraTHMBHHM IIPDOMEHU B IICHHTE Ha MaTepUalIUTe, OOCKT HAa HETOBHUTE OIEPALMH, 3all0TO CHIVIACHO
JOTOBOPHHTE OTHOILCHUS € IOCTABYMIUTE ca OOCKT Ha IEPHOJUYCH aHAIM3 U 00CHKIaHE 3a Ipepas3riIeKaaHe 1

aKTyaJIM3upaHe CIpsMO IIPOMEHHTE Ha T1a3apa.

28.2.Kpeoumen puck

OcHoBHHTE (PUHAHCOBH aKTHBU Ha JIPY)KECTBOTO ca Mapu B Opoll W B OAaHKOBU CMETKH, THPIOBCKH U

APYru KpaTKOCPOYHU B3EMaHUs, B3EMAaHUA 110 CIICHUATTHU JTOTOBOPH.

erIH/ITeH PUCK € OCHOBHO PUCKDBT, IPHU KOWTO KJIUEHTUTE U APYTUTE KOHTpAr¢HTU Ha APYKECTBOTO

HsAMa Ja OBJAT B CHCTOSHUE Ja M3IUIATAT M3IUIO U B OOMYANHO MPEIBUACHUTE CPOKOBE NTBIDKUMHUTE OT TSIX
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CyMHU TIO0 TBPrOBCKUTEC U KPECAUTHUTEC B3CMaHUI. T’BprOBCKI/ITe B3€MaHHuA Ca NPEACTABECHU B OajlaHca B HETEH
pa3smep, ciea npucnajgaHe Ha HAYUCIICHUTE O6C3HCHKI/I 10 CbMHUTCIIHU U prIIHOC’B6I/IpaeMI/I B3emaHns. TakuBa
0663H6HKI/I Cca HalpaBCHU KbACTO KW KOIraToO Ca onnm HaIune C’L6I/ITI/IH, I/I,HGHTI/Iq)I/II_II/IpaH_II/I 3ary6n oT

HCC'I:6I/IpaeMOCT ChbIJIaCHO MPEIUIIICH OITUT.

Jpy’KecTBOTO HsAMa 3HAYMTEIIHA KOHIIEHTPAIUS HAa KPEIUTCH PHCK, C M3KIIOUCHHE HAa B3EMaHUATA OT
cebp3ann Jmna ([Ipumoxkenne Ne 15) m mo crermmamau moroBopu (Ilpunokernne Ne 16). TwproBckute
B3aMMOOTHOIIICHHS Ha ApyxkecTBOTO 1 mpe3 2008 r. ca mouru m3isuio cbe Codapma AJl (99.25% ot mpuxoaure
oT npojax6m Ha npoxykuusa) (3a 2007r.: 99.27%), KOATO € U OCHOBEH aKIMOHEp. 3a OcTaHalaTa 4acT OT

KIIMEHTHUTE TTPOAXKOUTE Ce M3BBPIIBAT MIPEAUMHO B OPOA.

Cn0rpaemMocTTa Ha B3€MaHUTA C€ KOHTPOJIHMPA IUPEKTHO OT M3ITBIHUTEIHHS TUpeKTop. [ApyxecTBOTO
HJMa IMOJUTHKA 1a U3BBPIIBA THPIOBCKU IIPOJaXXOM HA pa3cpoueHO IUIallaHe, ¢ W3KIIOYEHHE Ha CIEIKH 110

CriI€MaJIHi 1OTOBOPH.

C’b6I/IpaeMOCTTa W KOHLCHTpaluATa Ha B3C€MaHHUATa CC CJICAU TEKYHIO, CbIJIACHO YCTAaHOBCHATa
nmpouecaypa 3a KOHTPOJL. 3a neira C€KCIHCBHO CC IpaBU NPCrjica U OT (bl/IHaHCOBO-C'{eTOBO,Z[HI/IH OTACIT Ha

OTKPUTUTEC MO3ULIHNU T10 KIIMCHTU, KAKTO U MOJYUCHUTEC IMMOCTHIJICHUA, KaTO C€ U3BHPIIBA PABHCHUC U aHAJIN3.

[TapraanTe M pasmIamiaTeIHN ONEepanyy ca OTPaHNYEHH 0 OaHKH C BHCOKA PEIyTAlMs W JUKBHIHA
crabwrHocT. [lapmdHnTe CpeacTBa B IPYXKECTBOTO M PA3IUIAIATEITHATE OMNEpald ca ChCPEAOTOYECHH B

IOHnon6ank AJl u Paiidaiizenbank AJl, a kpemutute B YHUKpenuT bynOaHk.

I[OH’LJ'IHI/ITBJ'IHO, JAPYKECTBOTO MMa MMOJUTHKA a JIUMUTHPA CKCIIO3UIMATA CU KbM OTACIIHA OaHka.

28.3./Tuxeuoen puck

JIMKBUAHMAT PUCK C€ M3pa3siBa B HETaTUBHATAa CHUTyalus APYKECTBOTO Ja He ObJE B ChCTOSHHE la
HocperiHe 0e3yCIOBHO BCHYKHM CBOM 33IbJDKCHHS CBIJIACHO TEXHHUS Manex. To MpoBexna KOHCEpBATHBHA
HONUTHKA [0 yIpaBJICHUE HA JMKBUAHOCTTA, YpEe3 KOATO MOCTOSIHHO MOAIBPXKa ONTHUMAJICH JIMKBHUICH 3arac
MapuYHU CPE/CTBA, J00pa CIOCOOHOCT Ha (PMHAHCHPAaHE Ha CTOMAHCKATa CH JEHHOCT, BKJIIOYHTEIHO Ype3
OCHUTYpsIBAaHE W TIOAJBp)KAaHE HAa aJeKBaTHH KPEAWTHH PECYpCH W YIECHEHHS, IOCTOSHHO KOHTPOIJHO
HaOyrofieHUe Ha (PAKTHYECKUTE W IPOTHO3HM MAapUYHM IHOTOLM II0 NEPHOAM HampeA M NOJIbpiKaHe Ha

PABHOBECHUEC MCK Y MAaTYyPUTCTHUTC I'PAHUIUM HA aKTUBUTEC U MACUBUTE HA APYKECTBOTO.

28.4. Puck na 1uxeonocHume napuyHu HOmouyu

Karo IAJI0 JPYKECTBOTO HsAMA 3HAYWUTCIIHA 44aCT JIUXBOHOCHU AKTHBH, C U3KIIIOYCHUC HA MAPUYHUTC
CpeacTBa M B3C€MaHHATA MO IMPEAOCTABCHU KPATKOCPOYHM 3a€MU Ha CBBP3aHU JIMIA. 3aToBa NpUXOaAUTE U
OINNCPATUBHUTC MAapHYHHU IOTOIIUM Ca B ToisIMa CTCICEH HCE3aBHUCHMHU OT IMPOMCHUTC B IIa3apHUTC JIMXBCHU

paBHHuIIA. [[py’>KeCTBOTO € M3JI0KEHO Ha M3BECTEH JIMXBEH PHUCK (LIEHOBH) OT MPETOCTABEH KPATKOCPOUEH 3aeM
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Ha CBBP3aHM JIAIA - ¢ PUKCHUPAH JIMXBEH NPOLEHT, HO OTHONICHMATA HAa CBBP3aHOCT JaBaT BH3MOXKHOCT TO Ja
HalpaBH IIPEJOToBapsHe B CIydail Ha HEOOXOJMMOCT MOpag 3HAYMTEIHH M PE3KHW HETaTHBHH NPOMEHH B

JIMXBCHUTC paBHUIIIA.

C’I:I].[eBpeMeHHO APYKECTBOTO € HM3JIOKCHO Ha JIMXBEH PUCK OT CBOA ABJITOCPOYCH 3a€M C IMPOMCHJIMB

JIMXBCH IMPOLCHT, KOTO I'0 IMTOCTAaBA B 3aBUCUMOCT OT JIMXBCH PUCK NAPUYHUTC MY IMOTOLIH.

I[p}I)KeCTBOTO HC € M3JIOKCHO Ha JIUXBCH PHUCK OT CBOUTC KPATKOCPOYHHU 3aABbJIDKCHHA, 3allIOTO TC Ca

00W9aifHO THPTOBCKH U OE3IMXBEHH.

PBKOBOACTBOTO Ha APYKECTBOTO TCKYIIO Ha6J'IIOI[aBa U aHaJInM3upa HEroBaTa CKCIO3UIHUA CHOPSAMO
IIPOMCHUTE B JINXBECHUTE paBHUIIIA. DHHAHCOBUTE aKTHBH C IUIABAIl JUXBECH IMIPOLCHT NPEACTABIABAT TEKYIIN
CMETKU B OAaHKH M JIMXBUTE IO TIX CE onpeacaAT €AHOCTPAaHHO OT OaHkara KOHTpPArceHT, KaTo ChIIUTEC HC Ca B
IpsaKa 3aBUCUMOCT OT IIPOMCHUTE B MMa3apHUTE JINXBCHU HUBA. B cnyqaﬁ Ha HCTAaTUBHU IIPOMCHHU, IPYKECTBOTO
MOXE Ia IPOMECHU OaHkaTa KOHTpPAarc¢HT BbB BCCKU €AUH MOMCHT. DHHAHCOBUTE aKTHBU C q)HKCI/IpaH JINXBCH
IMPOLCHT MNPpCACTAaBJIIBAT KPATKOCPOUYCH 34€M KbM OCHOBHHA aKIIHOHEDP. HPY)KGCTBaTa CC CTpEeMAT J1a
NOoAAbPIKAT IMMa3apHU HHUBA 110 TE3U 3a€MHU, JOKOJIKOTO ChIIHUTE NPCACTABIIABAT CACIIKU MCKAY CBbP3aHU JIUIIA. B

CiTydail Ha TPOMEHU B I1a3apa, Te3W HUBA CE MPEIOroBapsT.

OCHOBHO JIpY’KECTBOTO MMa OTKPUT JIMXBEH PUCK KbM IPOMEHMTE HA MA3apHUTE JIMXBHU IO €BPOBU
3aeMH, TIOPaJH CHIIECTBYBAIIATA EKCIIO3UINSA 110 IBITOCpPOUEH 3aeM KbM Y HUKpeauT bymbank AJl. B cimywait
Ha CBILECTBEHA HETaTHMBHA IIPOMsSHA Ha JIMXBCHUTE HUBA, JPYKECTBOTO pasmojara ¢ JOCTabYHO JIMKBHIHU

CPEICTBA CHINUAT J1a ObJIe OraceH MPeaCPOYHO.

28.5. Ynpaenenue na kanumanosusa puck

C YIOPaBJICHUETO Ha KaluTajla APYKCCTBOTO LCJIM Ja Cb3JdaBa U NOAABPKA BB3MOXKXHOCTH TO 14
MNpoOaABbJDKA J1a (bYHK]_[I/IOHI/Ipa KaTo AeHCTBAIIO MNpEeANpUuATUC U Ja OCUTYpsBa CbOTBETHATA BH3BPHIIAEMOCT Ha
WHBECTUPAHUTC CPCJACTBA Ha aKITUOHCPUTE, CTOIMMAHCKHU TTOJI3U Ha APYTUTEC 3aUHTCPCCOBAHU JIMIA U YYaCTHHUIU B
HETOBUA 6I/I3HBC, KaKTO U Ja IMOJAbpiKa ONTHUMAJIHA KallUTaJIOBa CTPYKTYpaA, 3a Aa C€ peaAyluupar pa3xoJuTe 3a

KamuTrasa.

I[p}I)KeCTBOTO TCKYLIO Ha6J'I}OI[aBa OCHUT'YPCHOCTTA U CTPYKTYypaTa Ha KalluTajia Ha 0a3a CbOTHOIIICHUETO
Ha 3aJIBKHIIOCT. TOBa ChOTHOIIIEHHUE CE€ M3UYHCIISIBA MCKAY HCTHHUA ABJINOB KaIllMTall KbM 06]J_I21Ta CyMa Ha
KanuTana. HeTHUAT ObITOB KaIllUuTal ce OIPEACIIA KaTO pas3jinKa MEXKAY BCUYKHU IIPUBJICUCHU 3Aa€MHU CPEACTBA
(KpaTKOCpO'{HI/I u ,Z[’I)J'IFOCpO'{HI/I) TakKa, KakKTO Ca IIOCOYCHHU B OamaHca u NapuiIHUTE CpEeACTBA U INAPpHUYIHH

CKBUBAJICHTH. O6H.[21Ta CyMa Ha KaIllydTalia € paBHa Ha COOCTBCHHMS KalluTajl U HETHUS ABJITOB KaIlluTal.

IlonmnTrkaTa Ha APYXKECTBOTO € Oda NIOoAAbpiKa ONTUMAJIHO HHMBO Ha KalMTal C HEJI Ja MOXKE Ja

ocurypsBa HCO6XOIII/IMI/ITC Cpe€acTBa — ABJIIOCPOYHU U KPATKOCPOUHHU 3a 6’BIICHIOTO CH pa3BUTHC.
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28.6. Cnpageonueu cmoiinocmu

CrpaBennuBara CTOHHOCT Hal-O0IIO TPEICTABIABA CyMaTa, 3a KOSATO €AWH aKTHUB MOXKE 1da OBle
pa3sMEHEH WM €HO 33aIbJDKCHUE 1a 0bJIe M3ILUIATCHO TPY HOPMAITHU YCJIOBHUS Ha CIIENKaTa MEXy HE3aBHCHMH,
JKeNaey 1 HHPOopMupaHu KoHTpareHTH. [lonnTrukaTa Ha JPyKECTBOTO € JIa OTIOBECTSIBA BB (PMHAHCOBHUTE CH
OTYETH CIpaBeJIiBaTa CTOWHOCT Ha ()MHAHCOBUTEC AKTUBU M IIACHBH, Hal-Bede 3a KOWUTO ChHINECTBYBAT

KOTUPOBKH Ha Ia3apHU IICHU.

CrpaBeanBaTa CTOHHOCT Ha (PMHAHCOBHTE MHCTPYMEHTH, KOUTO HE C€ THPI'yBaT Ha aKTHBHHU Ia3apy ce
OIIpesieNs Upe3 OLEHBYHU METOAU, KOUTO ce 0a3upar Ha pa3sIMuHM OLEHBYHU TEXHHKH M IPEAIONOKEHUS Ha
PBKOBOZCTBOTO, HAIIPABEHH HA 0a3a MazapHUTE YCIOBHS KbM AaTaTa Ha OanaHca. KoTupaHu nazapHu LEHU WIn
KOTHPOBKH Ha AWITBPH 32 MOJ00HN HHCTPYMEHTH Ca M3IION3BAT 33 ABITOCPOYHH ABITOBE. [Ipyru TEXHUKH, KaTO

TE€3W HA JUCKOHTUPAHUTC NMAPHUIHHA ITOTOIHU, CC€ U3II0JI3BAT 34 ONPCACIIIHETO HA OCTAHAJIUTC HHCTPYMCHTH.

Konnemnmusara 3a cipaBeyimBaTa CTOMHOCT TpeIoNara peam3upane Ha ((MHAHCOBH MHCTPYMEHTH Upe3
nponax6a. B moBedeTo ciydan, 0coOCHO IO OTHOLIEHHE Ha ThPrOBCKUTE B3EMaHUs U 3aJbJDKCHHS, KPEAUTHUTE
U JICTIO3UTHTE, APYKECTBOTO OYaKBa 1a peaau3upa Te3u GUHAHCOBU aKTUBH M UpPE3 TAXHOTO ITIOCTHO 0OPATHO
U3IJIAlaHe WX PECI. IOracsiBaHe BbB BPEMETO. 3aTOBa T€ €€ MPEACTaBAT IO TSAXHATa aMOPTH3HpyeMa

CTOMHOCT.

Cpm1o Taka rojasMara 4acT OT q)HHaHCOBI/ITe AKTUBU M IMMACUBU Ca WK KPATKOCPOYHU TIIO0 CBOsATa
CBIITHOCT (’I"LpFOBCKI/I B3CMaHUA U 3adbJDKCHHS, KPAaTKOCPOYHH 3aeMI/I), Wi Ca C IJIaBall JUXBCH IPOLCHT
(I[’LJ'IFOCpO‘IHI/I IIPUBJICYCHHU SaeMI/I) " mopaJu TOBa TAXHATa CIIpaBCIJInBa CTOMHOCT € HpI/I6J'II/ISI/ITeJ'IHO paBHAa Ha
OajaHcoBaTa UM CTOHHOCT. VI3KIIOUeHHE OT TOBa IIpaBUJIO Ca B3CMaHUATA IO COCIUAIIHNU JOTOBOPU, KOUTO Ca

06G3HGHGHI/I JI0 Bb3CTaHOBHMMATa UM CTOMHOCT.

PBKOBOACTBOTO Ha APYKECTBOTO CUMUTA, Y€ NPH CHUICCTBYBALIUTC 00CTOSTEIICTBA MNpeaACTaBCHUTC B
OamaHca OLICHKHM Ha q)HHaHCOBI/ITe AKTHBHU U ITIaCHBU Ca BB3MOXKHO Haﬁ-Haﬂe)KI[HPI, aZICKBATHU U JJOCTOBCPHU 3a

OCIUTC HA (1)I/IHaHCOBaTa OTYCTHOCT.

29. YCJIOBHU 3ABJIKEHUA 1 AHTAXKUMEHTH

Cvoebnu oena

Kbm 30 FOnu 2008r. beirapcka poza Ceromonuc AJ] e cTpaHa Mo CICAHUTE ChACOHH ThPTOBCKH

Jena:

e mpeniBeH uck oT 2005 T. 3a HEIUIATEHW 3aIbJDKEHHS KbM THPrOBCKH KOHTpAareHT, BEIHO C
MIpUIIeKAIIUTE JTUXBU B pasMmep Ha 395 x. m1. a. [‘maBHUIIaTa B pa3mep Ha 328 X. 1. J1. € BKJIIOYEHA B
Oananca Ha npyxectBoro (I[Ipunoxenue Ne 23). HanpaBeHa € AOIBIHUTENIHA IPOBU3US B pa3Mep

Ha 50% 3a pa3nukaTa Mexay 0aTaHCOBO OTPa3eHOTO 3aABJDKEHHE U cymaTa 1o ncka (IIpunoxenue
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Ne 9 u 23), THif KaTO CBHIIECTBYBa BEPOSITHOCT 32 HETATHUBEH 3a JPYXKECTBOTO PE3yATaT B XOJa Ha
JENI0TO

e mpeasBeH uck oT 2006 r. 3a cOOCTBEHOCT Ha 254 Kr. pOo30BO MAacjo WM aJTePHATHBHO HEroBaTa
cebecroiiHOCT B pasmep Ha 355 xmn. m. n. ceBMectHO KbM [IJI Bearapcka Poza EOO/] u

IpyxecTBoTO OT cTpana Ha BL Finance company AG, 1lBetitiapus;
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