APKO ®OHJ 3A HEJABIZKAMM HMOTH EAJCHIT
UHIUBAAY ANEH SUHAHCOB OTYET
31 JEKEMBPH 2017r,

L.CraryT u npeamer Ha jiefinoct

APKO ®OHI 3A HEABHAUMH UMOTU EAJICHL (pysecTsoT0) @ fpysKecTro cue ceAanuue B
Em_ra_pun'_. JlpyKecTBOTO € BrHcaio B ToproBckHa pernctbp ApH AreHuns no Bnuceanma ¢ EUK
203645531, AfpectT Ha ympasieHme Ha Hpyxecrsoro e rp.Codus, yn.YepkosHa 38, px. A, naprep.
ExuonuueH cofcTBEeHHK Ha kanuTanz Ha ApykecteoTo e APKO BAPA AC pervcTpHparo B
THProBokHs perucrep nHa rp. Tanus, Ectonua.

IlpeametsT Ha AeliHocT Ha Hpyxectsoto Brmousa HHBECTHDAHE HA NAPHUHKTE CPEACTBA, HaGpaHu
Hpe3 M3MABAHE HA LEHHH KHHXA B HOABIDKUMY HMOTH nocpeacTaomM noxynxﬁ Ha Npaso Ha
cODCTBEHOCT H ADYTH BELIHM Npasa BEPXY HEABKAMH MMOTH, H3BBPLIBAHE Ha CTpoexn u
nofobpeHts B THX, ¢ LeA NPeAOCTaBIHETO MM 34 ynpasnerue, OTAABAHE MO HAEM, JTH3HHT, apeHna
#/uAn npoaaxbGara uM.. ' ‘

2.B43a 3a m3roveane

Tosu ¢urancos oruer © H3rOTBEH B CBOTBETCTBHE ¢ BCHYKH Mescayuaponuu CTaHmapTy 3a
pumancosn otuern (MCPO), KOHMTO Co CLCTOST OFT: CTaHMapTH 3a GUHAHCOBK OTYETH u OT
ThAKyBaHHa Ha Komurera 3a pazscnenus mna MCOO (KPMCP0), bﬂaﬁpenu or ChBera o
MexayHraposHy cueToBOAM CTaHAApTH (CMCC), n Mexayuapojsute cueroBosmu c*rarm,apm H
TBKyBaHusTa Ha [locToSHHHR KkoMmuTer 3a pasacussane ([IKPB), onobpenn or Komurera no
MesknyHapoxHH cHeToBOHH cTanAapTH (KMCC), kowro edexTHBHO Ca B cuna Ha | sHyapu 2017 r., i
KOHTO ca npueth oT Komucuata ua Esponeiicikns cutos. Marotesxero Ha (PHHAHCOBHA OTUET Cliopen
H3NCKBaHMAT2 Ha MCPO usKcKkBa PLKOBOACTBOTO Ha HpyxecTBoTo N2 mpasK onpegencHy 3HAYHMH
CHETOBONWH OUEHKH. M3rOTBAHETO M3HCKBA CHUUO Taka pPLKOBOACTBOTO Ha HApykecteoro na
H3BBPLIBA NIPENEHKH NPU NPURAraHeTo Ha cliero'Bo,uHa'ra NOMYTHE Ha ,[{py)_lcecmo'ho.'

HApy)KecTBOTO HE HITOTES KOHCONHANDAHHU QHHAHCOBY OTYETH.

3a TekyiaTa PUHAHCOBA FOANHA APYSKECTROTO & MPUENO BCHYKH HOBU M/HJIH PEBHIMPAHH CTaHAPTH
H TBIkyBaHus, u3pafeHn ot Coeeta no Mexaywapoauu CHeTOBOAHH cranaapTd (CMCC) u pecn, ot
Komurera 3a pazacHeHits Ha MC®O, kownro ca Gty YMECTHH 32 HeroBara AetHOCT.

OT pb3npHeMateTo Ha Teau CTaHAAPTH WHIM TBIKYBaHUL, B CHNA 33 TOHILHE TIEPHOAK, SAMOUBALIM
Ha | auyapn 2017r., ue ca HacTLRMM APOMEHH B CYETOBOZHATA NIOMMTHKA, OCBEH HAKOM HOBYU U
PA3UIUPABAHETO Ha BEHE YCTAHOBEHH ONMOBECTABAHMA, He3 -réx_aa fia fOBefe Ho APYTH NPOMEHH ~ B
KBATH(HKALHATA HIIH OUEHKATA Ha OTAC/IHH OTHETHH obexcry n onepauum.

Tesu cranaaprs v TeAKYBaHMA BXNIOURAT:

* MCC 7 (npometien) Oruer 3a NAPMIHATE TICTOUH - OTHOCHO HHULIMATHEA 38 ONOBECTIBAHHS (B cina
3a& FORMINHY nepnoz_m o1 01.01.2017 r. - npuer or EK). Tasu MPOMAHA € BAKHO PA3ACHENMe HA CaMis
CTaHAAPT € HACOKA KM MH(BOpPMALIUATA, MPEIOCTABANA Ha NOTPebHTENUTE Ha DHHAHCOBHTE OTYETH,
KOUTO Jia MOTaT ja nopobpar .pasbupanero cu 3a AUKBUAHOCTTa M (HHAHCOBUTS onepauun Ha

APYHECTROTO, l'lpomsma’ra UIMCKEA, AOMBAHHTENHO ONIOBECTIABAHE M NoscHenus na 6vaar HanpaBeH_u
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APKO ®OHJ 3A HEABHKYMH MMOTH EAJCHII
HHAABUIAYAJNEH PHHAHCOB OTUET
31 JEKEMBPH 2017r.

OTHOCHO MPOMEHUTE B RACUBMTE Ha APYIECTBOTO BB BpB3ka ¢ (a) mpomeHn oT guHaHCHpausaTa
ASHHOCT B Pe3YNITAT HA ONEPAUMY, BORCIUY [0 NPOMEHH B NAPHUHKTE NOTOLM; WITH (6) ot nposenn B
Pe3yNTaT Ha HENapu4HM TRAH3AKUMM KATO MPUAOOHBaHHMS H OCBOBGOKIABAHMA, HAYMCAABAMUA HA
nuxsy, edexTH 0T Kypcosn PA3IMKH, NPOMEHH B CMPABEH/IMEMTE CTOMHOCTH, W APYFH NofoGHH.
lpomenn BbB QuHancory akTuen OM cheasano Aa ¢é BKAKOYAT B TOBA ONOBECTABAHE, axo
IIPOM3THYALLH OT TOBA MAPUHHU MOTOUM €A fIPESACTABEHH KEM (DHHAHCHpAILATA ACHHOCT (nanpumep,
NpPH OTIPENETEHA XeX ONEpaLmh); ,I[onycmmo € BITIOYBAHETO M HA NPOMEHH B ApyrH o0eKTH, KaTo
“aCT OT OMORECTABAHETO, KATO TE C& NIOCOHBAT OTAEIHO.

* MCC 12 (rpomehen) I[aﬂ'huu BbPXY JOXOAa (B CHAA 33 FOAMMIHH NEPHOAYM, 3ATIOMBALLK HA HAM
cnen 01.01.2017 r. — ne e npuer or EK) ~ oTHocHo NPU3HABAHETO Ha OTCPOUCHU AaHBYHY AKTHBH 32
Hepeanusnpany 3arybu. JIpyxecTsoTo He ONEpUpa ¢ TAKUBA OTHETHH 0GeKTH),

* MC®O 10 (npomeren) Korconuaypanu gunancosu otyers 1 MCC 28 (npomenen) UuBecTHLME B
aCOLUMHPAHH M CRBMECTHH NPEANPUATHS - OTHOCHO npolakba WAM BHOCKA HA AKTHBHM MEXTY
UHBECTHTOP W HErOBO aCOWMMPAHO W CHBMECTHO NPEANPHATHE (B CHNA 32 FONMIIHW TIEPHOIM OT
01.01.2016r.- oTnoxena npouemypa ne npuemade or EK 3a Heonpesenex nepuon). Hpyxecrsoro
HAMA 3AIBIDKEHHE N3 H3MOTBA KORCOIMAMPAHU GIHAHCOBN OTYeTH.

Kuwm parara Ha onofpasate 3a usaapaHe Ha TOSH GUHAHCOR OTHET Ca U3NAACHH, HO He ca BCe Ollie 6
cina (W/wiu He ca npuet ot EK) 3a roguinmy gmuascosn NepHOAH, 3aMOUBAIUM Ha | AHyapH 2017 r.
HOBH CTAHJAPTH, MPOMCHEHM CTANAAPTH W TBHAKYBAHMA, KOHWTO He c¢a GHAM npue*ru 3a NO-PaHHO
MpHIOKEHHE OT APYXKeCTBOTO, OT TIX PBHKOBOACTBOTO € NDELEHHAO, 4¢ cAeNHUTE Guxa umanu
moTeHLHaNneH edexr B GbAeilie 32 NPOMEHH B CHETOBOIHATA MOMHTHKA W (HUHaHCOBHTE OTYETH HA
JpYAECTBOTO 38 CACHBALL NEPUONHN!

. MCC 40 (npomenei) — HHBecTHIIMOHHM UMOTH ~ OTHOCHO TPAHCPEPH HA HMHBECTHUMOHHH
uMOTY (B CHiia 3 routuKg Neproy ot 01.07.2018 r. — ke e npuer ot EK). Tasw NpoMAHa € CBEP3aHa
¢ NPEAOCTABAHE HA AOTILAHHTENHO NOSCHEHHE OTHOCHO YCAOBKSTA M KPHTEPHHTE, KOHTO nonycxaT
TpaHc(ep KbM H OT KaTercpus ,HHBECTHUHMOHHN HMOTH”, OLIe NO-CLICHMANHO, KOTaTo O0eKTBT Ha
Tpaucgep ca crpanu B CTPOeX npd cMAHa HA yriotpebara uM. Takvea Tparchepu ca BLIMOKHH W
MO3BONEHH, CAMO KOTATO €4 M3ITRHEHW Wi PECN. KOFaTO BeYe He €A M3MLIHEHU KPUTEpHYTE M
Ne(HHALMSTA 38 WHBECTHLMOMHM HMOTH — TOFaBa Ce npHeMa, 4e ca HANMLE AOKAATENCTBA 3a
cMaHaTa Ha ynorpebata um. IIpoMAHa B HAMEPEMMSTA HIH DJIZHOBETE Ha PLKOBOACTBOTO HE Ce
CHMTAT 3a JOKA3ATENCTRO 32 MPOMAHA.



APKO ®OH/I 3A HEABMKIMM HMOTH EAJICHI
WHJIUBUAYAJIEH GUHAHCOB OTUET
31 JEKEMBPH 2017r.

« MC®Q 15 Tpuxoam no AOrOBOPH C KMHEHTH (B CUa 34 FOZULIHY nepHoan ot 01.01.2018 ., - npuer
or EK). Tosu craugapT e usuano Hoe cranzapr. Tol BLBEXUIA LANOCTEH KOMAAGKC OT ApPHALKNY,
Npasuna ¥ NOAX0AH 3a NPH3HABAHETO, OTYHTAHETO H OIOBECTIBAHETO Ha MHQOPMALIHA OTHOCHO BHJA,
CyMara, NepyosIa M HECHIYPHOCTUTE BLB BPE3Ka ¢ IPHXOAHTE ¥ TAPHUHHTE 1OTOLM, TIPOH3XOKHAIIH
OT A0roBopx ¢ wonTparedtit. CTanpapTsT we 3aMenn seicTBaHIMTE 0 TO3U MOMEHT CTaHIAPTH
CBLP3AHH ¢ NPU3HABAHETO Ha TPHXOAH, 0cHOBHO MCC 18 n MCC 11. Boneiuar NpuHIHT Ha HOBHAT
CTaHLApT € B Ch3NABAHETO Ha MOJe] OT CTBIKM, Ypes KOHTO ONpeienaHeTo Ha napaMeTpuTe H
BPEMETO Ha NpUX0/a ca CLHIMEPHME CIPAMO 3aABIDKEHHETO HA BOAKA OT CTPAHHTE NO CAENKaTa
nomekay HM. Kniouosure komnoteHTy ca: a) norosopy ¢ KIHEHTH C THPIrOBCKa CHIMHOCT K OHEHKA Ha
BEPOATHOCTTA 33 CHOMPaNe Ha IOTOROPEHHTE CYMH OT CTpaHa Ha NPEANPHATHETO CHIMIACHO YCAOBHATA
Ha nafielus norosop; 6) uaeHTHGHUMpaHe Ha OTZCNHHTE 3ANBIDKEHH 38 HIMTBIHEHHAE MO AOroBOpa 3a
CTOKH HITH YCNYTd - OTIPaMMYasMOCT OT OCTAaHAIUTE MOETH AHCANUMENTH 110 Or0BOPa, OT KOUTO
KJIHEHTET ﬁu YEPNIT M3roaK; B) ONPEAENIHE HA LieHa Ha OMEPAUNATE - CYMATa, KOATO NPeANPHATHETO
042KB3, Y€ WM& NPaBo A3 Nofyyw Cpelly NpeXBEPNAHETO HA CHLOTBETHATA CTOKA WIH yenyra kb
KITHCHTA - OCOOEHO BHHMaHWe C¢ OTAENS HA MPOMEHNMBMA KOMIIOHEHT B UeHata, (GHHAHCOBHA
KOMMOHEHT, KAKTO M HA KOMIIOMEHT3, MONY4aBAH B HATYpa; I) pasnpefeNeHie HA LEHATA Ha
OnepaLnATa MERAY OTACNHUTE 3aAB/DKEHHA 32 W3MBJIHEHHE IO AOoroBopa - obuvaiino Ha Gasa
CaMOCTOATENHATA MPOAAXHA UEHA HA BCSKH KOMITOHEHT; H )MOMEHTET HAM NEPHOMDT Ha npusHaBaHe
HA NIPHXOAA - MPU YCNEIHHOTO M3ITLAHEHKE HA 3a0BIIKEHHE MO Zoropopa upes Tpatchepupare Ha
KOHTPONa BBpPXY 00cliaHaTa CToKa Ui yeayra, Buiio 10 B gaZen MOMEHT Hnu 3a ONpefeNncH mepHos
BBB  Bpemero. CTaWDapThT fONYCKA KAKTO NBJIHO PETPOCTIEKTURHO MPUNOKeHHE, Taka #
MoAUGHLHPAHO PETPOCTIEKTHBHO MPUNOAECHHES, OT HaMafOTO HA TEKYUIMS OTHETEH NEPAOA, ¢
OnpeAeNEHH ONOBECTABAHNS 3a NIPEAXOAHUTE NMEPHOLM. PLKOBOACTEOTO € HANPaBHNO NPoy4BaHE U ©
ONpPEACNHNO, e NPOMEHNTE B HOBHA CTBHZAPT He OMXa OKasanu BAHAHNE BBPXY CTOHHOCTHTE H
KI2CH(HKAUMATA HA AKTHBHTE M NACHBMTE, OTEPaLMHTE M Pe3yATATHIC OT AeiHOCTTAa My 1o
OTHOLIEHHE HA HErOBUTE MPUXOAM OT AEHHOCTTA H/MIN B3CMAHWSTA MY, AOKONKOTO He ©& 04aKBa
NpoMAHA B GH3HEC MOZENA, HUTO MPOMAHA BB BPEMEBHA XOPH0MT Ha NPEXBLPASIHE Ha KOHTPOJA
KBM KIHEHTE OT OKa3BAHHTE OT APYIKECTBOTO YCIYFH.

MCfDO 16 Jlusumr (8 cuna 5a roogummn nepHoan or 01.01.2019 r. —He e npHeT OT EK) Tosu
CT2HAAPT € C W3LANO MpOMeHena KoHlenuus. Toli BbeexAa HOBM NPHHLMNKM 38 MpuU3HaBane,
H3MEPBAHE M NPEACTABAHE HA IMIHNHFA Ype3 HANAraHe Ha HOB MOZIEJ C N 1a OCUTypPY NO-JOCTOBEPHO
W 81EKBATHO MPEACTABAHE Ha TE3N CHEIKH KaKTO 32 SN3NHTONONYYATERS, TAKA W 33 IHIHHTOAATEN .,
CTaHAApTHT Lie 3AMEHH eliCTBALINA A0 TO3H MOMEHT CTRHAAPT 32 Ju3yHra - MCC 17, a) Bosgempsr
NPHHUAD Ha HOBMA CTAHAAPT € BBLBOMAAHETO Ha ENHOTHIIEH MOJEN HA CHETOBOAHO TPETHpaHe Ha
TM3HHCA TIpY nmuurononyqa'renme 32 BCWYKH JIM3HHIOBY TOTOBOPH € IPOABGKUTENHOCT OT NOBEYES
oT 12 Mecena e ce MpU3HaBa aKTHB Mol (opmata Ha ,,NpaBo Ha noA3BaHe”, KOHTO LIe Ce aMopTU3Hpa
32 MEpuoja Ha AOICBOPA, ¥ PECTIEKTHBHO, Lie C& OTYMTa (JHHAHCOB MACHB 32 3aJBTKEHHETO (10 TeiH
Roroeopu. Toea e M chiecTBEHATA NPOMAHA B TEKYIATA OTHETHA PAKTHKA, 3a KpaTKOCPOUHH WK Ha
MHOFO HHCKA LEHA /USMHIHM CE JHOMYCKA M3WIIOYEHHME W 3aM43BaME HA MPAKTUKATA 6) fpu
M3AHTOAATENMTE He GH HMANO ChILECTBEHH NPOMEHN ¥ Te Guxa MPOXLIKMAN A2 OTYUTAT IUHHIUTE
o nogobueto Ha ctapua cranaapt MCC 17 — karo ONEPATHEHN W (HHAHCOBH. HOKONKOTO HOBMAT
CTAHAAPT NaBa NMO-LUANOCTHA KOHUENUHs, eAWH NO-TOAPOGEH AHANME Ha YCAOBHAT2 Ha JOroBopuTe
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APKO ®OHJ 3A HEABHXHMHE ¥MOTH EAICHII
" MHIUBHAYAJIEH PHHAHCOB OTYET
31 IEKEMBPH 2017r.

CNeABa fa C& HAMPABA W OT TAXHA CTPAHA U & BEIMOXHO W NMPH TAX (Au3uBropaTennTe) Aa HACTLOAT
OCHOBAaHHA 22 MpeKNacuBUKAUMT HA ONPEACNSHH NUBMHIOBU CACITKH. Hogust CTAHAAPT M3KCKBA
paamupﬂaan'e Ha ONOBECTABRHMATA. PLKOBOACTBOTO Ha APYKECTBOTO oBMMcng BITHAHHETO, KOETO
TO3H CTaHAAPT GH MOrI0 Aa OKake BBPXY (MHAHCOBUTE OTYETH. PLKOBOACTBOTO e n3bpano aa
NPUAOKK MOAMGDHUMPAHO PETPOCTICKTHUBHO MPHAMKEHUe 38 mped 5T HA MCDO 16 u na we
NPEU3YUCASBA CPABHHTEAHHTE AAHHH.

JOMBAHUTENHO, 32 OCOMEHUTE NI0-ONY HOBY CTAHAAPTH, MPOMEHEHN CTAHNAPTH W NPHETH
TLAKYBAHAS, KOHUTO C& U3JANCHH, HO BCE OMIE HE CA B CHAA 33 FOMMIIEY NEpHORN 3aN0OYBALIH Ha |
syapu 2017 I, pLKOBOACTEOTO € MPEUCHUIIO, Y€ CNEARNTE He GiXa MMATH NOTeHUManeH ediexT 3a
APOMEHH B CHETOBOAHATA MORNMTHKA M KMACHWKAUMITA CTONHOCTHTE Ha OTYETHH OGEKTH BbB
uHaHCOBUTE OTUETH Ha APYKECTBOTO, 4 UMEHHO:

+ MC®O 2 (npomenen) Inamaue Ha 6asaTa Ha AKLHY — NOSCHEHUS (B cuna 3a ropMHY Neproan
ot 01.01.2018 r. - we e npuer or EK). Tesu npomeru yrouussar TPH OCHOBHW Bhhpoca: (a)
TPETHPAHETO HA YC/IOBHATA M epoKTHTE, CBBP3AHH ¢ npuzoGuBane Ha Besycnosuy mpasa npu
OLIEHKATA H OTYMTAHETO HA CAESKHM C MallaHe Ha 6aszata aa 4KUHH, YPEXAAHH C NAPHYHY CPEACTBA;
(6) noaxon 3a knacuMralkg Ha CROPA3YMEHMAT: 32 niailane Ha 6a3aTa Ha AKLMK C effeMeHTH Ha
HETCH CETRIMEHT 34 LCMUTE Ha yABPKAHE HA JIHUYCH JAHBK HA JKUATA OT CAMOTO NPEANPHATHE (oK
¢opMaTa Ha UHCTPYMEHTH HA COBCTBOHMA KAMHTAN) — BBBEKNAHE HAa M3KTOUEHWe oT 0BLWOTO
[PaBHAO 38 nocmra_ﬂé Ha APAKTHYECKO YNecHEeHHe TesH TPAH3AKIMK A3 ce KAacCHQMLHpAT, Taka
KaKTO LusXa Aa ce oTyerar Ges onuugra 33 HereH CETB/MEHT, K (B) HOBO NpaBUIIO 3a O'rimTane npu
MORH(HKALMH Ha yCnoBusTa Ha TPAH3aKLWHK 33 TITALiaHe Ha BakaTa Ha AKIMY, YPeXAAHH C NAPHYHI
CPEAcTRA KM AKUNH, YPEKAAHH Ypes U3NaBaHe Ha HHCTPYMEHTH HA COBCTReHN KanmuTan;

* MC®O 4 (npoMeHer) 3acTpaxosaTenii AOrOBOPH (B CHAA 32 rOMLIHK nepuomm ot 01.01.2018 r.
— npuer or EK). Tazu npomana e cenpsana ¢ HeobxomuMooTTa o cuﬁxponmup_aue Ha OTYHTAHETD
MPH APYHECTBA, KOUTO USAABAT 32CTPAXOBATENHH JIOTOBOPH, KOUTO MONAAAT M B obxBata Ha MCDO
9, Ho Tipesvt BEBEARAAHETO Ha npencrosmus MCOO 17. Ta yeranorssa ABe ONUHUK HA NOAXO Ha
NOKPHBAHE W TIOAXOA HA BPEMEHHO OTCpo4BaHe (Ipu onpenenert ycnosus) Ha MCDO 9, U npere
ONLMY Ca BANHAHK IO BIIK3AHETO B cHia Ha Houa MC®O 17. Toii we e MPUACKKUM 32 fefiHoCTTa Ha
IPYKECTBOTO; '

* MCPO 7 (npomeren) DUHAHCOBM HHCTPYMeHTH: OMOBECTIBAHMS — OTHOCHO oBnexyeHueTo 3a
NMPEN3HHCIEHHETO HA CPABHHTENHY MEPHOH U CBEPIRHMTE C TAX ONOBECTABAHMA NIPH IPWIATAHETO HA
MC®O 9 (B cna 3a romHA nepronu or 01.01.2018r. - npuer ot EK). Tasn nposisya e CBBLP3aHa ¢
BbBEIKIAHE HA OO/eKYEHHe OTHOCHO HEOOXOAWMOCITa OT NpeMsHUC/ISHUE Ha CPARHHUTENHHTE
(HUHAHCOBK OTYETH M BBIMOXKHOCTTA 33 TPEACCTABANE Ha MOZU(ALMPAHH OTIOBECTABAHUS mpu
npemuHaBaneTo or MCC 39 kbm MC®O 9 KbM JATATA HA MIpUAArate Ha CTAHAPTA OT APYKECTBOTO
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APKO ®OHJ 3A HEABIXXHUMH HMOTHU EAJICHII
VHIUBHAYAJIEH ®HHAHCOB OTYET
31 IEKEMBPH 2017r.

W Aann TO W3abnpa onursTa A3 NPEH3YHCAN NMPEOXOXHH MEPHOAH. PHKOBOACTBOTO e u3dpano pa
(IPHAOKH MOAK(DHLIMNAHO PETPOCTICKTHBHO IpHICKEHHe 33 MbpsH MvT Ha MCODO 9 4 na ne
NPEU3IHCNABA CPABHHTE/IHHTE RAHNY,

* MC®@O 9 PuHaHCOBK HHCTPYMEHTH (B CUAA 33 FOAHIIHU nepuoay ot 01,01.2018 r. - npHer oT
EK). Tasu npomana nokpusa 18a gbnpoca: a) HamMeHs HACTONUNTE W3HCKBAHHATA Ha MC®O 9, kato
TO3BONARA KIACHDHLMPABETO HA OHPSAGNeHH (DUHAHCOBM aKTHBH MO aMOPTH3KpAaHAa CTOMHOCT M
npeMHHaBaneTo um Ha tecta CIMIL, HesaBHoHMO HANHYHETO Ha YCAOBHA 3a NPeACPOIHO ROracsAraHe
C HerardBHA KOMNEHCauus. HeraruBHa KOMIEHCAUMS € HanHLE KoraTo ycnosuaTa NO A0roBOpa
MO3BOJISBAT HA ATLKHUKS AA MAATH MPELCPOUHO HHCTPYMEHTA MPEaM HeroBUA llagex, 1 NPEACPOYHO

_ TnaTeHara CyMa MOXKe [a € paiuyHa OT OCTaHAMMTE HEINATeHK [VIABHULA H NMXBH, HO TA3H
HEraTBHa KOMNEHCALs Tpabra 3 € pasyMHa M PEICBaNTHA 33 PAHHOTO NpekpaTapaHe Ha JOToBOpA.
TlpeasaputesiHoTo nnatnane camo no cebe cu He € AOCTAThuCH HHAMKATOP 34 OPCLCHKA, T.6. BAXHO &
Aa Ce MpeucHH Clpamo TeKYLIO NpeoGrafaBallus JTUXBEH NPOUEHT, # COIPAMO Hero cyMara Ha
MNPEANNAAHETO MOXE [ ¢ B B MON3A HA CTPaHa, HHWUMMpana ro. BaxHo € H3UMCASBAHETO Ha
KOMIICHCALMATA J2 € NOC/ENOBATENHO KATO MOAXON H TipH CaHKIMA 32 no-pauno nial@ane W HpH
1032 OT 10-PaHHO Onaiare. CHUIO TAKA A) CHOTBETHNUAT AKTHB CNe/BA 1A € B KATErOPHATA , ABPKAH
3a crOMpaHe Ha mapuyHHTe NOTONW™ CHIIACHO BusHec Monena Ha NpeAnpUATHETO; 6) noTeLpKIARA,
e KOraTo JaeH HHHAHCOB NMacHB, OTYHTAH MO aMOPTH3HPAHA CTOHHOCT & MORHibuMpaH, Ges na ce
OTTIHCBA, TO eheKTHT OT Tasu MoaudHkauus TpsGea na ce opu3bae B nevanfarta wim sarybara.
EdexTsT ce d3MepBa kaTo pasuka MEXKIY OPHIUHANHHTE NOFOBOPEHH NAPHYHH NOTOUM H TE3W, criel
MoaHHKaLuATa, AACKOHTHPAHY TI0 OPHIKHANHHA edekTUBEH NUXBeH npoueHt. [lpeueHkTa H
PBKOBO/ACTBOTO € U He Ce 04aKBaT eeKTH OT MPIIAraHeTO Ha Ta3H MPOMSHA.

+ MCQO 17 3acrpaxorarentn gorosopu (B cuia 3a FoAMIIHE fieproai ot 01.61.2021 r. < me e
npeier ot EK). Tosu cmm:[apr € H3UANO HOB CHETOBO/IEH CTAHAIPT, KOWTO 1HE 3aMeHU AeHCTBALHA 1O
TO3M MOMEHT CTAHAAPT 34 3aCTPAXOBaTENHUTe HOroBopH - MC®O 4. Toii He e NPHIOKHM 33
ZeflHOCTTa Ha APYKeCTBOTO,

* MCC 28 (npomenen) — HueecTHUMM B acOLMMpaHH W CHBMECTHH TPSONIPHATHA ~ OTHOCHO
ABJTOCPOYHH YUACTHA B aCOUMHPaHH H CHLBMECTHH NPEANDPUATHS (B CHNA 33 TOAHLLIHK NEPHODH OT
01.01.2019 r. - ue e npuer ot EK). Tasu NpoMAHA YTOUHABA, Y€ NPSANPHATHETO CleaBa na npuiara
MC®O 9, BKMOUHTEAHO HIMCKBalHATA 2a 00e3USHKA OTHOCHO yHacTHATE B ACOLMUPAHH WIH
CBBMECTHH MPEANPHITHS, KOUTO POPMUPAT HETHATA HHBECTHLIAS C TeaH ApPYXKECTRa, H 33 KOHTO He ce
TMpHAAra OTHHTAHETG [0 METOAA HA COBCTBEHMS KanuTaf. Ilpomsna B HamepeHuaTa WK MI3HOBETE
Ha PBKOBOJICTBOTO HE C& CYUTAT 38 JIOKA3ATENCTRO 32 npoMsHa, Tol He e mpHAoKHUM 32 eHHOCTTA Ha
APYeCTBOTO.;
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APKO ©OHJ 3A HEIBHRXHMH HMOTH EAOCHI
HHIUBHAY ATEH ®HHAHCOB OTYET
31 AEKEMBPH 2017r.

* [lonoGpenun 8 MC®PO Linicsn 2014-2016 (M. nexemspu 2016 r.) - nonotpenus 8 MC®O 12 (&
thna 3a ropniiev neproay of 01.01.2017 r. — ne e npuet or E), MCHO 1 u MCC 28 (2 cuna 2a
roauiay nepHonu ot 01.01.2018 r. —me ca npreth o7 EK),

« Topobpenns 8 MCOO Lukbi 2015-2017 (m. nexemapu 2017 r.) - nogobpenns 8 MCC23, MCC
12 n MC®O 3 BB Bpnhika ¢ MCPOI 1 (B cHAa 32 FOAMWHY MeproaH oT 01.0]1.2019 1. — He ca npueTH
oT EK). Tesn noaobpenns BHacat vacTnumm {IPOMEHN H PejakuyK B CLOTBETHHTE CTaHAPTH,
OCHOBHO C LEN A2 DPEMAXHAT CHINECTBYBANA HENOCAEAORATENHOCT HAH HEeACHOTH B npu.nomeuném
Ha TIpaBunaTa H HM3UCKBAHHSTA HA OTHGIHHTE CTEHAAPTY, KAKTO W 1A CE BHECE NO-NPEUM3HA
TCPMUHOAOTHA HA TORATHA. OCHOBHO IPOMEHHTE Ca HACOYSHH KbM cneaHuTe obexTn WM onepaHn:
a) NMOACHABAT, Ye KOTaTo €AHO mpeanpusTHe NpuacOHBa KOHTPOI Hag GMsHec, koHTO ¢ cheMecTHa
AeliHoCT, TO CIeABa Ja TIPEU3YMCIH _(npeoueﬂn) NPEAHILHO FLPKAHHTE CH AAN0BE B TO3H GHiHec pu
npunarake Ha MC®O3. Caino Taka ce YTOUHABA, He KOTATO ENHG NpeanpusTie npunobie chBMecTey
KOHTpOn 8 Ousnec, kofiTo e ohLBMEcTHa neﬁﬁo_c'r, TO He CnelBa 7ia IpeusMHCAABA MPeAMLIHO
OBPKAHATE AAN0BE B HEro npu npuaarane e MC®O!L; 6)noschssar, ge BCHUYKH JAHEHHK
MIOCACHANUM OT NaHBLM BbPXY JOXOAHM OT AWBHACHTH (T.c. MpH pasnpesienelre Ha nevanbaTa) creaea
fia ce nocouat B newanGara wnp 3arybata He3aBUCMMO Kak C2 BBH3HHKHANH — NPH NPHAATAHETO Ha
MCCI2; u B)noacussar, we axo NPH 3a8MH CbC CHEUMANHY Ley 32 diHaHcHpare Ha onpexenex
KBANUPUUHPAH AKTHB OCTAHAT HEMOTACEHH CNeMl KaTO aKTHBBT CTaHe roToB 3a apefiBUACHATA
ynotpefa unM nponax6a, Tean 3ACMH CTABAT HaCT OT (HHAHCMPAWMTE CpPEeiCTBA ¢ OBWIO
NPeaHasHAYSHUE KOTaTo c6 WIYUC/IARA HOpMara 3a xanutanusauua no pena wa MCC 23. Tesu
nopobpenns ca He NPUNOXHME 3a meiHOCTTA Ha APYXKeCTBOTO © M3itoueHne Ha MCC23 npy
BBIHHKBAHE HA KATMTARMIANNA.

* KPMC®O 22 (npomenen) — Craenky ¢ HYHACCTPAHHA BANYTA H ABAHCOBM IIALAHMUS (8 cuna 3a
roaung nepuomk ot 01.01.2018 r. — ue e npuero or EK). Toga PasaCHeHHe e OTHACA 32 OTUHTAHETS
Ha TPaH3AKUMH HITM 4aCTV OT TPAH3AKLHW B GyMACCTPAHHA BATyTa MPH HONYHABAHETO Ha ABAHCOBH
MhallaHKA, NPEAU TNPU3HABAHETO HA CAMHA AKTUB, pa3xOA WM npuxoa. B Tesn cnyvau
MPeANpPHATHATA OTHHTAT [BPBO HEMOHETApCeH aKTHE MO MpeAnIaTeHH CyMu (HpeAnfallaHua mo
JAOCTaBKH HA AKTHBH WK YCITYTH) Hin HEMOHETAPHO 3a4bI/DKEHHE o OTCPOYEHH npnxoim {nonyuenn
aBaHcH oT k:me_u'm no nponakGu). Ilps nonyyapaveTo wa Takuma apancomm Anawadus B qyxaa
BanyTa AATaTa HA TPAH3AKOMATA C€ MINON3Ba 33 onpeaentHe Ha obMemius 'lc_vpc, 2 aKo HMa
MHOXECTBO MIAIAHMA — [ATA HA TPAH3AKUMATA CC OMpeAena 3a BCAKO OTACNHO muamae, Cren TOBa
Pa3ACHCHUETO YTOUHABA, Y& MpH IBPBOHAMANHOTO MPU3HABAHE Ha CBLOTBETHUA AKTHB, PasXof MM
APHXOX, B DPESYNTAT Ha TPaH3gKUMA N0 ABAHCOBO NMAllaHe/NOTYuABAHE HAH Ha cepraTa or
TPaH3AKLMH OT MIALAHHA/NONY ABAHE B YYKIECTPAHKA BAMYTa, JATATA HA TPAH3AKUMATA & 1aTaTa Ha
MLPROHAYANHOTO NPUSHABAHE Ha HEMOHETAPHMA aKTHE MM Nacup {npn easokpatHo nnamane/
TojTyHaBase) WiK ¢ AaTaTa Ha BCAKO nnam'auefnonyqanaae. ToBa TBAKYBaHHE MOXeE Hia ce fpunara ¢
WBAHA PETPOCTIEKLNS HAN TIEPCNISKTHBHO, B /IBA BAPMAHTA: 2) OT HAYANOTO Ha OTYETHHS MePHON, 33
KOHTO TO Ce Npusara 3a MLPEY MET, WK 6) OT HAYANOTO Ha TIPEAXOAHNA MTEPUOA NPEAN NePHOAA, Y3
KOHTO 38 MLPBH TBT TO ce nphiara. Toit He e NpUacKEM 33 feliHoCTTa Ha APY:KECTROTO. ;
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APKO ®OHJ 3A HEABIDKMMU UMOTH EAICHI]
HHIUBUXY ANEH ®DUHAHCOB OTYET
31 AEKEMBPH 2017r.

* KPMC®O 23 (npomerien) - Hecuryprocri npu TPETHPAHETO Ha MaMwUy BBPXY A0X0da (B cHna
38 roauiusn nepuoay or 01.01.2019 r. — pe e npueto ot EK) Tosa pasacrenue napa HACOKM 3a
CHCTOBOAHOTO OTYNTAHE HA NAHBLIHTE BRPXY aoxona no MCC12. AAaHBYHa ﬁosumm KOTaTd HMa ca
HANKIE OMPEAENEHH HECHTYPHOCTH NoO AaHBYHOTO TpeTupaHe. To e 3acara HaHLUM M OpyrH
OLPIKABHY BIEMaHME 1 TakcH, w3 MCC12, uuto piunouss CTICLIMATTHH H3HCKBAHKA OTHOCHO JIMXEH
H JPYrH CaHKuMM acouuupasy CHECUTYPHOCTH N0 daHbuM. Pazscenuero MOKpHBAa: a) nanu
NPEAMPATHETO N3 MPELEHABA OTAETHO HECHPYDHOCTH 110 JaHBYHOTO TPETHpaHe OTHENHO, 6)
AOMYCKaHHATA, KOWTO NPEATPHATHETO Npapn 3a NPOBEPKA W OMEHKA HA HAHBYHOES Tpemhaue oT
JAHDBYHHTE BAACTH; B)KaK NPeAnpHATHETO ¢ ONPEneNuIo faubuHaTa nevanba win 3aryBa, faHBYHHTE
Gazu, veusnonBannte HanwuHu saryGu, KaHbuRETe CTaBKH K HEU3NON3BAHHTE HAHBHHN KPeHTH; r)
KaK NpEANpPUATHETO © NPELEHANO H TPETHPANO NpoMenHTe BBE akTHTE U obcrodrencreara; u 1)
NPEeANPUATHETO 1A OMPemeny Jand e MPELCHABA OTACAHHTE HECHIYPHOCTH Ha HANBYHOTO
TPETHpaHe MOOTAEAHO HAM B xOMGUHaUMA c apyru. Tol He e npunoxum za AefiHOCTTa Ha
IPYKECTBOTO. '

3. 3HAMAMH CHETOBOAHN NOAUTHKH
(A) Ouuancopu HHCTPYMeENTH

(i) He-depuganiusnn gpunancosn armueu

Hapu u napuyny exéusanennny

fapy 1 napuyHM exsMBaneNTH BKITIOYBAT fIBPHYHH HANUYHOCTH M [EMOZUTH Ha EWXmaHe c
NBPBOHAUANIEH MATYPHTET OT TPH Mecelia UK No-Manko.

(if) He-0cpusamuenu punancosu nacueu

JpyiecTsoTo nhpeoHavantio HpU3HARA M32AAEHY OLTOBH LIEHHH KHYMH M NOTYHHEHH 3a[TbRNKEHNS
Ha JaraTta, Ha KOATO ca Bw3HukHamH. Bewuxu npyru (DMMAHCOBH nackBH (BKMOWATENHO TAKHEZ
ONpedeneHy Kato OTHHTAHH MO CTIpaBe/yIMBa CTOMHOCT B newanbu u 3arybu) ce npusmasar

MbLPBOHAYANHO HA TAXHATA 7aTd Ha TbpryBane, Ha koaro llpyxectsoro e CTaHaNo CTpaHa no
IOTOBOPHMTE YCTIOBHS H2 MHCTPYMEHTA,

Hpyxecteoro ormucea HHANCOB macHB, KOraTo HerosTe AOrOBOPHH 3AALIDKEHHS ¢4 HITBAHEHH
WM C2 OTMENEHH MiTH He ¢a BATTHAHH NoBeYe. '

DHUHAHCOBH GKTHUBH M MacHBH ce HETHPAT W HETHATA CTORHOCT Ce NMpeacTaps B HHAMBHAYANHHA OTYET
3a PUHAHCOBO CHCTOAHHE TOraBa H CAMO Toraea, koraro JIpiokectroTo uma fIpaBHo OCHOBAHUE Aa
Henipa CYMHTE H HMa HAMEPEHH MAN Aa ypexaa Ha HeTHa Gana umu za peaH3kpa akTuBa ¥ N2 ypesau
NacKBa efIHOBPEMEHHO.

HpyrecTBOTO KNACUHUNPA He-ASPUBATUBHHTE (HMHAHCOBY NacuBH KaTo ApYrA PHAAHCOBH NacHBM.
TaxuBa ¢uHancoer nacweu ce MPU3RABAT NMbLPBOHAYATHO NO CNPABEANHEA CTOMHOCT INOC BCHYKH
MIPAKO CEBP3ANH PasxoAm fio caenkata. Ciel NLPROHAYATHO Ipu3HaBaHe Tesn QHHAHCOBH MACHBY ce
OLEHABAT (10 AMOPTHIHPAHA CTOHHOCT, KATO ce H3NON3BA METOA He ePEKTHBHUA NUXBEH MPOUSHT.
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APKO ®OH/{ 34 HEABIKMMU UMOTH EAJCHI]
HHMBUAYANEH QHHAHCOB OTYET
31 TEKEMBPY 2017r-

Hpyru (unancopy nacuBu BKNOUBAT 3aeMy 1 KPeAUTH H THProOBCKH U APYTH 3aXBIKEHHS

Cobticmsen xenmumuon

Janosete na cobersesnuuTe ce KNacRHUMPAT £aTo cOBCTREH KanuTal. Pervcrpupanust kanuran na
ApykecTBoto Kem 31.12.2017 r. e 650 xun.np.

(B) Amotn, mammuu, CLOpLAKCHHA 1 0GopyaBane u HAMA
(i) Hpwnasane u ouerxa

Wmoture, maminure, crophxkenusta u o6opynpaneto 1 HIIMA ce ouenssar NBbPBOBAYATHO NO UeHa
Ha NpUaOGHBaHE, KOATO BIIOUBA TOKYNMHATA LieHa, BITIOYHTENHO MHTa 1 HEBBICTAHOBUMH HAHBLY
BBPXY OOKYNKara, KaKTO M BCHUKM JPYFH PAa3XOmM, NPAKO OTHACSLUH ¢ A0 TIPHAOOHBAHETO Ha
aKTuBa,

Korato 8 umornte, Maiunnte, CBOpPRAECHHATA 0bopyasaneTo H HIMA ce conspxar KoMNoHeHTH ¢
PASNHHA NPOARDKUTENHOCT 143 [OIE36H JKHBOT, T€ C€ OTYNTAT OTHEITHO,

Ilewanbu v 3ary6u npu ormvicsane Ha UMOTH, MAWIHHH, CLOPLKEHHS obopymsare w HAMA cé
ONPEACIAT, KATO C& CPABHARAT NOCTHINEHHATA ¢ BanaHcoBaTa CTOHHOCT Ha AKTHBa, M C¢ NPHU3HABAT
HETHO B ADYTH NIPUXOAM B TeHantu v saryGy. '

PurosoneTsoTo Ha ApyseeTsoTo e mnampuenc ONHTHKA HA KATHTAIM3UPAHE Ha GKTMBH mpH
MONtOHKEHHE, 4 MbPBOHAYANHATA UM LIEHA € PABHA WIH TI0-FOAAMa OT npara Ha CbiecTBeHOCT oT 700
nesa.

Beuuki HETEKYIUM AKTHBM 4 aKTHBH B NIpOLCC Ha HarpaknaHe ca MPeACTABEHH B WHIMBHAYATHNS
OTHET 3a (HHAHCOBO CLCTOSHWE Ha Gasata wa HCTOpUMecka UCHA, HamareHa C HaTpynauu
aMOPTU3ALMH W 3aTYOH o oBesuenka.

(i) Mocnedeanu. pasxodu

BisHukHAIN rocneaBaly pasxoam, 3a ma ce NOAMEHM 4acT OT aKTUB OT WMOTHTE, MamHuaTe,
ChOPLKEHHATA # 0GOpyABAMETO KW HemaTepuaiHuTe aKTHBH, @ KanUTANU3HPAT B 6an-aucdna1-a
CTOMHOCT Ha CHOTBETHUA AKTHB, CAMO KOrato e BEPOATHO MPEANIPHATHETO A MONYYH B Obaews
HKOHOMMUECKH TIONI3H, CBBP3AHM C TAa3H HACT OT aKTHBA M pPasXOAMTE Morar ga OBAAT oueHeHM

nanexauo. Banaucosara cTofiHocT Ha MoAMeHeHaTa uact ce ornucsa, Pasxomm za ©KEAHEBHO
| oficnyxBaHe HA aKTHBUTE ce NPH3HABAT B Reyatdu u 3ary6y KaTo pasxox B momewTa Ha
BBL3HKKBAHETO WM

(i) Amopmuzauun
AMOPTH3AUMATA CE H3uMCASEA Ha 06A3aTa Ha UEHaTa Ha npugoCuBate Ha akTHea, HaMasieHa ¢
ocratbuHaTa My croiinoct. Korato B umoTnTe, MawmHuTe, ChOpLKeHUsTa, OofopyABaHeTO M
HEMATEPUANIHUTE AKTHBH Ce CHLABLPKAT KOMIOHEHTH ¢ PA3NMiHa NPOALIKHTERHOCT HA MONE3eH
JKHBOT, T¢ C& AMOPTHIHPAT OTASTHO,

AMOpTH3aLMATa Ce NpU3HABA B Neyanbu 1 3arybu Ha 6a3a nHHeliHua METOZ B3 OCHOBA HA OYAKBAHUS
moneseH KMBOT HA BCEKM SAMH KOMROHEHT OT HMOTH, MaulMHH, ChODBKEHHS M obopyapane.
AMOPTH3ALMA Ha NPUROGHTH aKTUBY TIpH YCNOBHATA Ha GHHAHCOB HHU3HHT Ce HAYKCNABA 3a N10-KBCHA
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APKO QOH/I 3A HEXBIKHMM HMOTH EAJCHI

HHIUBHIYANEH ®HHAHCOB OTYET
31 AEKEMBPH 2017

H3MEXCZy CPOKA Ha AOTOBOPA M TEXHHA NONE3eH HKHBOT, OCBEH B CIIyHauTe, KOraTo ¢ NouTH CHTYPHO
NpuaobrBaHeTo Ha coBereeHOCTT BLPXY TEX N0 Kpas Ha cpoka Ha Aoroeopa. 3eMATa He ce
AMOpTHIHpA.

OuaxeanuTe CPOKOBE Ha NONE3EH JKHBOT Ha TERYUIMS 1 CPABHWTEIHNS TISPHOA ¢a KAKTO CreiBa;
< Crpagu 25 roaunm
+ Kommorpn 3 roswny

% Cronancku HHBEHTAD 5 rogunu
< Veb caiir - HIMA 5 roanuu

Meroaute Ha amopTHsaLMR, NonESHAST HHUBOT M OCTATBUHHTE CTOHHOCTH ce APCPAsTICKAAT KhM
BCAKA OTHETHA JATA H CC KOPHFHPAT AKO € MOAXOLANID.

(B) HunecTanmonny umoTy

HnpecTuupnorAuTe HMOTH ca UMoTH, AbPRAHH NO-CKOPO 38 NOMyYapaHe Ha NPHXOZY OT HaeM UK 3a
yBERHYCHHe HA CTOMHOCTTA WM, MAM o 3a ABETE, HO Ke ¢ nen ﬁpo,aaxcﬁa B OBHy4aiinata Aeitnocr,
U3TNON3BAHE 33 MPOM3BOACTBO WAM AOCTABKA Ha CTOKM W ycnyrm ¢ anMﬁHHCTpaTHBHu UenH.
VIHBECTHUMOHHHTE HMOTH MbPBOHAYANHO Ce OleHdBAT MO ueHa Ha MpHACGUBaHE 1 ApH Nocnessaina.
OLIGHKA — M0 COpaBeaNUBa CTOWHOCT, KaTO NpOMEHHKTe ce NipusHaear B neqanbu u sarybu,

Lenata Ha npupoGusane BKMOYEA BCHUKH Pa3X0AH, AMDEKTHO CBBLP3AHU ¢ HPHAOBUBAHETO Ha
HHESCTALMOHHKA ¥MOT. CroliHocTra Ha HHBECTYLKOHHUTE HMOTY, NPUAOGHTH NO cTonaHcku Hauu,
BIUTIOYBA HANpaBeHHTE Pa3xolH 3a MaTepHanu, AUPEKTHO BAOHKEH prn, PazXoanTe NPAKO OTHACKIA
CC 0 UPHBEKIAHE HA aKTHBa A0 ChCTOMHME HeoOX0AMMO 3a Heromata SKCTIoATALIHA M
KAMHTANUIHPAHY PASXOLH N0 3acMH.

Koraro ynotpe6ara na whsectuumnones HMOT CC NPOMEHY Taka, e Tok ce pexnacHbuLvpa 8 uMoTH,
CHOPBKCHHA W obopynBaHe, Herorarta CNPaBeANMBA CTOMHOCT KBM HATATE Ha pexaacugmuxalmaTa
C€T4Ba LieHa Ha IpUAcSHBaHE 32 NOCIEABALLO OTHHTAHE,

(I') Marepsianuu zanacu

Marepuanunre 3aracn ekmousar ANAPTAMEHTH TEpPKAHH 3a nponaxba B ofnuaiiumg xon wHa
nei«mocm. HIIA HAMHPAILK C& B MPOLIEC Ha M3rPAXAANE HA TAKaBa nponaxba. Cebecroiinoorra ua
MATEPUAITHUTE 30TIACH BIIIOYRA Pasxoiy 3a npugobrsane na MaTepHannite 3amacd, KaKTO U BCHUKY
ApYrd pazXoOM OTHACAIUM Ce N0 TIPHBEKAAHETO Ha MATEPHANHUTE 3aNack [0 TAXHOTO TEKYULO
MECTONONOREHHE 1 CBCTOSHHE.

Marepuansute 38MacH Ce OTYUTAT MO MO-HMCKATA OT TAXHATA ceBecTolHOCT U HeTHa peanuayeMa
croiiHocr. Hetnara peanusyema crofinocr NMPEACTABNABA HpeanonaracMara MPOAZKHA LEHA B
HOPMATHUS XON Ha CTOMAHCKATa AEHHOCT, HaManeHa ¢ npHGAM3HTENHO OUCHEHHTE pasxoad mno
32BBPLIBAHC Ha [POUSBOACTBEHMS LMKBA M TE3H, KOWTO ca HeobXOmWMA 3a OCHILECTBABAHE MA
nposabara. 3a prKOBOACTEOTO HSiMa PasHKa MeXNY HeTHA peanuIupyema CTOHHOCT u nasapua
CTOMHOCT Ha MATEPHANHHTE 3aNacH.
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APKO ®OH/ 3A HE/IBMIKHMH HMOTH EAJCHIY
HHIUBUAYANEH ®UHAHCOB OTYET
31 AEKEMBPH 2017r.

(1) Obesmenxa
(}) He-depusamuenu punancosu armnen

©uHancoB aKTHB, KOHTO HEe ce oTuWTa o cnpase,unnaa CTOMHOCT B nevanbu u saryfbu, ce
Tipepasrnexia KbM BCAKA OTHETHA AaTa, 32 A8 ce NIPEUCHA 1N HE CBUIECTBYBAT OBEKTHBMH
AOKA3aATeNc1Ba 3a obesuenka. Exun PHHAHCOB aKTHB ce cyuTa 3a oBesueHeH B cnyuaii, ue uma
OOEKTHBIHM AOKA3ATEACTBA, Ye € BL3HHKHANO cbEuTue Ha 3aryba cnef mhpsonaanyo {IpH3HaBaHe Ha
4KTHRA, H TOBA CHOHTUE € UMano HeraTHien edekT BbpXy OvakBahuTe OBACLUM NapHuHu noTouM oT
T03M aKTHB, KOHTO MOde 213 Ovae HaleXAHO Oteren, '

OBexTHBHO AOKA3aTENCTRO, Ye HHHAHCOB AKTUB ¢ obesuenen, Moxe 1ia BKIOUBa HEHINbAHEHHE HAK
[POCPOHUE OT [IBKHHKA, NPECTPYKTYPHPAHE HA ABIKHMATA cyMa 3a pyxecrsoro npu ycaosus,
K0oHTO [IpykecTBOTO HE 6M pasrnexnano IpH APYTH OGCTOATEIICTR, HRANKALIMY, Ye ANLKHHKDBT ilie
HinanHe B HECHCTOATENHOCT. .

BpyxecTBoTO B2MMa Npes Bua .uo:{aaa'rencma'ra 33 00e3leHKa Ha KpERHTH 1 BIEMAHMA W NBPXKAHH HO
Najex MHBECTHLMH M LEHHH KHUXA, KaKTo 3a KOHKPETEH 2KTHB, Taka M Ha KONEKTUBHO PaBHHIIE;
Benuxy uHgusnayando suavemu u ALPIKAHH 0 TIaZeXk UEHHH KHETY ce npoBepaBar 3a crneunuua
obesueHka. '

Beuuky uugupuayanno suaummy KpeanTi 1 B3eMaHMa M AbPiaAH 10 BANEX LEHHN KHHKA, 3a KOUTO
HAMa crienmduuna obesnerka, cren Toa ce NPOBEPABAT KONEKTHBHO 38 O6e3ueHKa, KosTO o
BL3HWKHAMA, HO BCC Olie He e uaeHTHhULMpana. Kpegurure u BIEMRHRATA U ObpXabnHuTe 00 AANSK
UCHHH KHHMAQ, KOWTO HE CA HHAMBUAYANHO 3HAUUMH, ce npoBepsgar KOTEKTHBHO 33 00e3ueHka KaTo
Ca FpynHpavK 3a¢AHO KPeNWTH M B3EMAHUS W LECHHW KHHKE, ABPIKAHK 10 NSACK, Ch¢ CXOOHH
XapAKTEPHCTUKH Ha PHCKA,

Ilpu npomepxara Ha xonexTuBHO HuBO 3a Qbestterka, JIpyxecTeoTo M3nonasa HCTOPHYECKHTE CH
TEHASHUMA HA BCPOATHOCTTA 3a HEMINLIHCHME Ha SaTEIDKEHHATA, BPEMETO 32 BBLICTAHOBABAHE H
pasMepa Ha BESHUKHANUTE 3aryGu, KOPHIUMPaHH ¢ npeyeHkara Ha PBLKOBOACTBOTO Naitd CETHLIHUTE
MKOHOMBYECKH H KPSAHTHM YCNOBHA Ca TakMBa, Ye Hma BEPOSTHOCT peanuuTe 3arybu na 6upar no-
TONEMH KK TIO-MaiKH OT NIPEANONATraHeTo Ha Gaszara Ha ncTopueckuTe TeHaCHIYM.

3ary6ata o1 obesuenka 3a QUHAHCOB aKTHE, OTYHTAN Mo AMOPTHIHPAHA CTOHHOCT, C& WIMUCTABA KaTo
Pa3AnKaTa MeXy HeroBara OTYeTHA CTOHHOCT M HACTOAATA CTORHOCT WA OYAKBAHHTE Ghiewy
MApUYHH MOTOLM, NUCKOHTHPAHH ¢ OPHTHHATIHUA edheKTHBEH THXBEH npoLenT. 3aryba ot obesnenka
Ce Mpu3uaBa B ne4anGh W 3aryOu u ce OTpasABa B KOPSKTHBHA CMETKa HAMAABALA KpefUTHTE M
B3eMaHHgTa. Koraro nmocneasamo cuéurue (Hanp. nrawaHe oT ATEXHUK) HamanABa Jarybara or
oGesueHka, TOBA HaMaNeHne ce OTpazasa oGpatHo npes nevanGu n 3arybu.

OryerauTe CTOHHOCTH Ha HeUHAHCOBMTE aKTHBH Ma Hpyxecrsoro, PAAMHYHH OT HHBECTHUHOHHY
HMOTH, MaTEPHANHU 3aMack H OTCPOUEHH NAHBYHH aKTHBH, ce NPErneAaT KbM BCAKa OTHETHA faTa ¢
L1eJT A Ce ONPENSNH ANy uMa MpH3HALY 32 obesnelka. B ClyHak, 4e CHILECTBYBAT TAKHBA NPH3HALM,
C¢ NpaBH NpHONHIUTEAHA OUEHKA Ha BLICTAHOBMMATA CTOMHOCT Ha axTHBa. 3a HEMATEPHANIHH AKTHBH
¢ Hennpéneneu HONE3CH KUBOT, MAM KOHTO OHIC Me Ca POTOBH 3a ynotpeda, BbICTAHOBHMATA
CTOHHOCT CC OTPEAEns Ha BCAKA FOAWHA MO €IHO W CHLO Bpeme. 3ary6a ot oBesuenka ce MpH3HAaBa
BHHAard B chy4ai, ue GanaHcosaTa CTOMHOCT Ha enuH 4KTuB, acT OT KOATO ¢ TOH, NpepHilara
Heroeata Bb3CTaHOBUMA cTotiHOCT, BuscraHosuMara crolinoeT Ha AKTHB, € N0-BHGCOKATA OT Herosa:'ra

16



APKO ®OH] 3A BEABIKIMH UMOTH EAJCHIT
HHAUBUAY AJITEH ®HHAHCOB OTYET
31 AEKEMBPH 2017r. '

CTOHHOCT B ynorpeba u cnpasennupBaTa My CTOHHOCT, HamaneHa C pasxosa ro npogax6a. fpu
OueHKaTa Ha CTOMHOCTTA 8 ynoTpeba, Guaeiute MapHYH# (IOTOLUN C& HAHCKOHTHPAT A0 CeramtaTa UM
CTOHHOCT, KATO C& APHUIAra AHCKOHTOB MPOUEHT NPCAH AAHBLY, OTPA3NBAIL, TEKYUIHTE OLEHKH 3a
Nasapa, UEHATA HA NAPUTE BLB BPEMETO M pHCKA crienudMyeH 3a akTuea. 3a UENTA HA TECTA 34
00e3UeHKa, 2KTHBH, KOWTO He MOraT Aa 6LAAT TecTBAHM HHOUBHAYANHO, C& rPYNUPAT 33SAHO B HaH-
Mafikata BH3MOXKHA IPyNa aKTHBH, PeHCPHPALIA TAPHEHHU NOCTbILICHHR OT npoaobmiaBaiia ynorpeda,
KOWTO Ca B FORAMA CTENEH HE3ABUCUMH OT NAPWUHUTE NOCTBIUIEHUS OT APYIH aKTHBH.

3aryba or ofesueHka, NpuU3HATA B NPSAXOAHHM NEpHOLM, Ce MPOBEPsBA HA BCAKA OTHETHA JaTa 3a
WHAHKALH, Y€ 3arybarta € HaManeHa WK Bede He chlectnyea, 3aryba oT 06e3lieHKa ce BLICTAHOBARA
obpatHo, akO e uMano npomsHa a NPHEIBUTEHHTE OlECHKH, H3NON3BAHU 3a OMEpAensHe Ha
AB3CTAHOBHMATA CTOMHOCT. 3aryba or ofesuerka ce mc'ra.uoa_sma camo no TAKABA CTEMeH, ye
GanaHcoBaTa CTOHHOCT Ha AKTHBA He HAABMILABA GanancosaTa cToitHocT, kosTo B4 Guna onpeiencHa,
CACA NpHCTIAZAHE HA AMOPTU3ALMA, aKo 3ary6a oT oGesueHka He e Guira npH3HaBaHa.

(E) Aoxoenu Ha nepcoHana
() Rpamxocpounu doxoou na naemu nuna

Zapemxenns 3a KPaTKOCPOMHUTE NOXOAK HA HAaeTH NHLA ¢ OUEHABAT Ha HCAMCKONTHpaHa Haza W ca
OTHETCHH KaTO Pa3XOfi, KOraTo CBBP3AHHTE C TAX YCIYTH ce npepocrapaT. [lacke ce npusHapa 3a
Cymara, KOATO ce odakpa na Objie MarutaTeHa [0 KpaTkocpoues Gouyc B napu uau mnanore 3a
pasnpeaeneHue #a neyanbara, ako JpymecTBOTO HMa TIPABHO MIH KOHCTPYKTHBHO 3alb/ukeHHe Ja
3afITaTy Tasy CymMa Kato Pe3ynTat oT MuHanK yciyru, NpeaocTaBeHy oT CITYXUTEA, N 3a0BMKEHNETO
MOJKE A2 C& OLICHH HAALKIHO.

Hpy#ecTBoro nNpuiHaBa Kato 3albinkeHue HENMCKOHTHPANATA CYM2 Ha OLEHSHUTE Pasxold Mo
MNaTeH FONMLIEH OTHYCK, O4AKBAHW A3 GBAAT 3aMNATEHH Ha CyMUTENHTE B 3aMsiHa Ha TPYAa HM 3a
M3MHHANHA OTHETEH Nepuos.

(ii) Joxoou npu npexpamneane

Hoxony npu Mpexpartaeane 3a 406POBONHO HAMYCKAHE €A NPH3HATA KaTO Pasxoau, ako HpyxecTsoro
€ OTIPABIIO OPHIMATHO NpEaNOHeHHE 3a A0GPOBOHO MPEKPATABAHE, H & BEPOATHO, Ye othepraTa we
6®0e npueta, a GposT Ha npHennTe MOJKE 112 C€ OLICHH HAAENIHO.

(%K) Oposusnn

[Tposuska ce npushasa B ciyuaute, korato JIpyKecrBOTO B PeayNTaT OF MUHATM cubutna uma
MPABHG UAH KOHCTPYKTHBHO 3AIbIDKEHWE, KOSTO € HALENKAHO HIMEPUMO,H ¢ BEPOSTHO NOFACTBANETO
MY [1a ¢ OCBLUCCTBH 33 CMETKa Ha H3XOARLL, TIOTOK OT HKOHOMHUYECKH MOM3H.

(3) Opnxoan
() Hpuxodu om npodarncéa na cnioku

[puxoaute OT npomaxOara HA CTOKW, B XOA4 Ha HopMajHaTa JAeHHOCT, ce NpPU3HABAT no
CAIpABEANBATA CTOHHOCT Ha MOAYMEHOTO, WM KOSTO Ce OHaKEa g Ce TONYYM BL3HArPOKACHHE,
HAMANCHO C BhPHATHTE CTOKH, OTCTRIKKM WAk paGaty. Tlpuxox oT npopax6a Ha CTOKK Ce Npy3HABa B
MOMEHTa, KOTATO CHUIECTBYBAT YOCAHTENHY AOKA3ATENCTRA, OGUKHOBEHO NOA BOPMATA HA M3MBIHEN
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AOrOBOP 32 NPoAXKGa, US CHIUECTBEHUTE PHCKOBE OT COGCTBEHOCTTA €& OPCXBBPNAT KbM KyNypaua,
MOMTY4aBAHETO HA BH3HATPOKACHUETO € BEPOATHO, CEBPIAHATE PABXOIN W BHIMOKHHUTE BPLLIAHYA Ha
CTOKM MOrat Ja ce ONpelefsT HAEKAHO, HAMA NPOABJOKABALLG YHACTHE HA PBKOBOACTBOTO B
YUPAB/ICHHETO Ha CTOKHTE, H CyMaTa Ha MPUXOAA MOKE J1a Co HIMEpH HANCHIHO. AKo ¢ BEPOATHO, ue
we ObAaT NANCHH OTCTBIKH H TAXHATA CTOMHOCT MOKe fa Gbae HANEHHO UIMEpEHa, Torapa
OTCTBIIKUTE Ce PHU3HABAT KATO HAMANEHME Ha IIPUXOZNTE, KOTaTo cé npusHasar npofaxbure.

(i) Tpuxoou om yeayeu

[Ipuxonute OT NpeaocTaBent YCy | ce TPH3HABAT NPOHOPUHOHANHO Ha CTENEHTA HA 3aBLPILEHOCT
12 chenKaTa KbM OTHETHaTa ata. CTeneHTa Ha 3aBBPIIEHOCT OBHKHOBEHO ce onpesiens upes aHanus
Ha U3BbpLeHaTa paGoTa,

(iii) Komucuonnu npuxodn

Koraro IpyxecTsoto aeficTBa B KayecTBOTO ¢y Ha areHT, a HO HA NPUHLMIIAN N0 Ra/IeHE TPAH3aKLINA,
MPUSHATAAT NPUXON € HETHATA CYMA Ha KOMMCHOHHATA NONydena oT JlpykecTBOTO.

(iv) HIpuxodu ont naermu

[puxonuTe OT HACMH OT MHBECTHLMOHHN UMOTH Ce Npy3HABaT B nevwants U 3arybu no THHESH METOL
38 nepuofia Ha Haema. [Monyuennt nonwnunTenny mnawanus ce TIPH3HABAT KATO HEAENUMA YACT OT
O6MMA NPUXON OT HaeM 32 NEPUOAA HA MaeMa. Ipuxoaw or Haem OT Aanewn 3a NpeHaeMaHe oT
ApY2KeCTBOTO #MOTH C& NPHIHABAT KATO APYTH PHXOLM.

(1) [lnamanns no sinsunrosy A0roBOpH

TTnawanusTa Ho ONepaTHBeH NM3UHT ce NPpH3HABAT B Neuanbu U 3ary6u Ha Gasa nuueiHny meTox 3a
mepHoja Ha NHIMHTOBHA Joroeop. IlonyweHy MOMBNHATENHH mnawaHWa ce ApU3HaBaT KaTo
HEPA3/ENAHA YACT OT 0GIUMTE JTHIWHIOBY Pa3XOAN Npes NepHoa Ha 20rosopa.

Onpedensne danu dadeno cnopazymenve CHABPIACA NYTUHS

IIpn BBb3HMKBaHe Ha cnopasymeniero, Jpy:kecTsoTo ofipedens aanu To e, umy CHALPHA JTHIHHT.
Konkperen aktue e npeamer ma musumr, ako H3UBNHEHKETO HA CHOOPa3YMEHWETO 3aBUCH OT
WINON3BAHETO HA TOSM ORpefencH akTue. CnopazyMerue NpeacTaBNsBa NpefaBaHe HA NPABOTO Ha
NMOA3BAHE HA &KTHBA, aKO CRAOPA3YMEHMETO npeaocTaea Ha JlpyakectsoTo npaBoTo -.da YTIPAKHARA
KOHTPOT BEPXY YNoTpedaTa Ha 6a30BUs aKTHB.

(ﬁ) Ppaancosu NPIXOAH H PA3XOIH

DuHaHCOBUTE TIPUXOAW BKIIOYBAT NPHXOAM OT JIMXBH 110 HHBECTHPAHM cpencTea (BKIIOUHTENHO
tbUHAHCOBK aKTHBY Ha pasnosioxenne 3a npoaaxda), NPUXoAU oT AUBUACHTH, Nevanba or npogaksa
HA HANMYAYM 32 NpoaaxGa PpUHAHCOBH aKTHBH, IPOMEHH B CRAPaBeANHBATA CTOAHOCT Ha HHaHCOBH
AKTHBH, OTHHTAHW MO CpaBe/sNiBa CTOHHOCT, B nevanta u sary6a. TIpuxon oT nHxey ce npH3Hasa B
ne4any 1 3ary0H B MOMEHTA HA HAYUCIABAHETO MY 110 METOAA Ha edexTUBHaTA NHXBA,

®uHAHCOBMTE PA3XOAM BKOUBAT PA3XOAM 32 JIIXBH NO 3a8Mi, 3aryGu oT oTnMcBate Ra GHHAHCOBHTE
AKTUBH, AbPIKAHK 32 NpofaxGa, MpOMeHM B CRPaBEANHRATA CTOHHOCT Ha (HHAHCOBYTE AaKTHBH
OTYUTAHH NO CMPaBEITHBA CTOHHOCT, B NevantH u 3arybu, oGesuenka Ha (hHHAHCOBY GKTHEH,
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06y 1 creuMHYRY Pasxolu No 3aeMH, THPEKTHO CBbP3aHH C NPHAOGHMBAHETO, HAMPAKAAHETO W
NPOAYKUHMA Ha 4KTHBH, OTrOBAPALIN HA YCAOBHATA, 33 KOMTO € HEOOXOANMO 3HAYMTENEH NEpHOZ OT
Bpeme, 3a J1a & FOTOB 3a NpEABRICHATa YROTPeGa Hn npoaaba ce aobapaT KbM CTORHOCTTA Ha T3
AKTHBY, IOKATO T¢ €4 CHUUECTBEHO FOAHM 32 YNoTpea rnm nposanGa.,

PasxoAu no 3aeMH, KOHTO He MOTAT [A Cé OTHeCAT MPAKO KbM MPUAOGHBAHETO, CTPOUTENCTBOTO MM
NPOM3BOACTBOTO Ha OTrOBAPAI HA YCAOBHATA AKTHB, C¢ MpHIHABAT B neuwanbu u 3aryby xarto ce
H3rion3Ba MeTOAA Ha edexTHBHUA NuxBen npoueT. Mevandu u 3arybu ot BANYTHH KYPCOBH PARIHKH
Ce OTHHTAT Ha HeTHa Basa.

(K) Zanbk 8bpxy neyanéara

CovraacHo wa. 175 or 3KIMO ApYHCCTBATA CBC CRELMANHA WHBECTHUMOHHA LN 10 3aKoHa 3a
OPYRKECTRATA CHC CHELNANHA HHBSCTHLHOHHA LIS He ce obJarar ¢ KOPIIOPATHBEH HaHbK.

Apyxecrsoro Hauucnasa 10 % rogMuweH KOPIOPAaTHBEH AambK 3a PEATHIUPEHHTE TIPHXOAH OT
(PHHAHCOBZ NEHHOCT RHLB BPBAKA ¢ OTIYCHATYU 336MH KbM KOMNAHUSTA maiika — Apxo Bapa AC —
Ecronna. '

4. Onpeaeante Ha CHPABEIARBUTE CTOHHOCTH U 3HAMUME CHETOBOXNI HpeneHKH

Hakom 0T cCueTOBOAHHMTE HOAMTHKH M ONOBECTABaHMY Ha JIPY:KECTBOTO W3MCKBAT onpejendie Ha
CRPABE/THBH CTOHHOCTY 3a PUHAHCOBH U He-(PMHAHCOBY AKTHBH H nackusy. CHpaseainBy CTORHOCTH
Ca ONPEACNEHH 32 UENUTE Ha OTUHTAHETO H OMOBECTABAHETO Ha 5a3aTa Ha MeToauTe no-gosy. Koraro
© MPHAOKUMO; B ChOTBETHUTE GENeKKN & ONOBECTEHa AOMLIHUTENMHA HHGOPMALIUA 3 HOMYCKAHKAT,
HaNpaBeHH NpH ONpeAensUeTo Ha ClipaBe/VIMBHTE CTOMHOCTY HA crienud et AKTHR WITH NacHs.

HAKOM OT CHETOBONHHMTE NONMTHKM K ONOBECTABAHMA Ha Hpyxecreoto wancksar onpeaensHe Ha

CrpaBensiMBE CTOHHOCTY 32 UAAHCOBY U He-DUHAHCORY AKTHBY H macush.. Koraro e npunoxumo, B
CLOTBETHHTE BENIEKKH € ONOBECTEHA AOThIHHTIHA HHOPMaUWA 32 NONYCKAHUSTA, HATIDABEHH Apu
OTIPEACTAHETO HA CIPABEANUBHTE CTORHOCTH Ha CNIeUM(HIHUA AKTHR WAH NACHB.

Hitgecmunuonnu unomu

CnipaBennusata CTOHHOCT Ce OCHOBABA HA NazapHaTa CTOHMHOCT, KOSTO € 0YaKBAHATA CyMa, 38 KOATO
eNUH MMOT MOJKe Na Obe pasMeHeH Ha DATaTa Ha OUEHKAaTa MEXAY JKEnaely Kymyeay W npoaasay
MpH CAENKa B0 NAa3apHu YCAOBUSA CHED CHOTBETHOTO MapKeTHpaHe, B KoATO cTpaHure ca AeiicTEany
ChL3HATENHO. '

5. ¥Ynpasaenne Ha QUHARCOBUA PHCK

Hpernex

JpyAecTBOTO ¥MA EKCNO3MLHA KbM CNERHUTE PHCKOBE OT YRoTpeta Ha PUHAHCOBH HHCTPYMEHTH:
< Kpeguren puck | |

% Jlnksuaen puck
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% [IlasapeH puck

Tasn Genexcka npeacrass wHPOpMAUMA 3a CKCTIOSHLMATA Ha JIpyXecTBOTO KbM BCEKH emuH oT
TOPHHTE pUCKOBe, LeANTEe Ha JIpy:KecTBOTO, NONMTHKHTE M NpoLUECUTE 3a MIMEPBAHe W ynpasneHue
Ha pHCKa, W YDpaBNeHWeTo Ha kanurana ua JMpyxecteoro. Hlomunnutenun  komuuecTreRY
OROBECTABAHMA Ca BK/NOHCHH B Genexkute KbM HHAMBHAYANHUS ¢uHAHCOR OTYeT.

6. Mpuxonu

JIpy*ecTBOTO HMa CAMO peannaupaHH MPUXOIM OT AMXBH 1o OTAYCHATH 3aeMH 3a nepuoda. /30 xun

eeal,

7. AZMHHHCTPATHBAY PA3XOAH

HpyxecrsoTo nma PeannznpaHy pasXoAW 3a AAMMHUCTPATUBHH TAKCH, YCAYr# OT AOCTABYMIM W
BbIHATPOKICHNA Ha JUPEKTOpa 3a BPb3ka o HHBECTHTOpPHTE /38 xHn.ne./, '

ASMHHACTPATABHE PA3X0aH

2017 r. 2016 1.
Paxomu 3a perntama _ - 3]
Pasxonu 3a BE3Harpaxaenma : (%) (12)
Paaxonu 3a Haem Ha ofMe nnowu : (1) N
Konupun 1 mpyry seHwam yenyra (1) 2)
[TpaeRu yenyri : - (8)
Ynpaenencku ycryru Apko Husect EQOJ] 2) 4)
BankoBH KoMUCHOHHY (2) (1)
Taken BbB BpB3Ka ¢ AEHHOCTTA Ha IPYXECTBOTO 9 (15)
Pasxonm 3a ¢pmnancos opnr 3) -
Pasxonu 3a amopTH3atim (1 -
(38 (1)
8. Hapu v napuunu eksHBANeHTH
Bxussadu nesa © 31122017 31122016
Mapu no Gankopy cmeTkm 637 602
637 602

9, CoficTBEH KAMATAN

Kvm 31 Jlexemepr 2017 r. OCHOBHMAT KamuTajn Ha APYWECTBOTO BBIMM3A HAa 650 xun.ne.,
cherapnssaul 650 000 6pos o6KKHOBEHN akikK ¢ HOMHRANHA cToiHOCT | nes.
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10. PurancoBu puckose
Banymen pucr

JIpyXeCcTBOTO OCHILECTBABE CBOMTE CAGMKH OCHOBHO Ha BLTPeltHuS Nazap. To He e H3TOMeH0 Ha
CBIIECTBEH BAMYTEH PHCK, 34ILOTO BOHYKM HEroBH ONEPALMH M CAGIKM €A NCHOMHIMpAHH B
Gvarapeku nesope u €BpO, & MOCHEAHOTO € ¢ (HKCHpaH KYpPe cnpsmo nepa. Apyxectsoro
OCBLLICCTRARA OCHOBHHTE CH NOCTaBKM B fieea, [lponax6ure pa yeayrs CbIO ¢€ HIBBPIUBAT B NeBa
WM EBPO.

Kpeoumen puck

DUHAHCOBHTE AKTHBH Ha APYKECTEOTO ca KOHUCHTPHPAHK OCHOBHO B BE FPYILH: RAPUYHA cpescTa
(8 6poii ¥ no Baxkoen CMETKH) M B3CMAHHA OT KIHCHTH. PLKOBOACTROTO Ha APYHRCTBOTO cqlaira, qe
KPEAHTHUA PHCK € MHHWMAIEH, 3allOTO CBLILOTO HMa OrpanH4eH Opoll WIMEHTH U CLOTBETHMTE
YCNOBNSA 32 MNIALIAHE Ca ONpeAeNeHy B AOTOBOPUTE ¢ THX. '

Crpagednusy cniotinocnu

OiveTia Cnpazeanupa OTueTHA Cnpaseinuea
B xunadu neca crofinoct CTOHHOCT croiivoer CTOHHOCT
31.12.2017 31.12.2017 31.12.2016 31.12.2016
[Tapwiuy cpesctea 637 . 637 602 602
Oburo . 637 637 _ 602 602

Puck ua guxsonocrume napuuny romoyu

HApyxecrsoro HAMa 3HauurenHa KOHLUEHTPAUWS Ha JIHXBOHOCHM AKTHBH, o HIKINOUSHHE Ha
CBODOAHMTE NaPUUHK CPEICTBA NO Pa3NIALIATENHT CMeTKU B Gakikd. 3atopa NPHXOAHTE ¥ BXOJALINTE
OMEPATUERU N2PHUHH NIOTOUY Ca B roNIAMA CTEIEH HE3aBUCHMH OT NPOMEHHTE B NA3apHHTE NHXBESHH
paBHUIA,

11. Baemanna n 3agpoxenns

3agbmxenunta kbM 31.12.2017 srmouear roaMiueH KOpnopaTWBeH AaHLK 3a (uHaHcOBaTA AeHHOCT
H2 APYXKECTBOTO B pasMeP Ha 5 XUA.JB., 3aABIDKEHNS KM AOCTABYHLIN B PA3MEP Ha 2 XWIAB., KAKTO U
32 BKEHNA KbM CBBP3aHH JIHNa — 51 x ns,
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12. CenpirHH Auna
Apio Bapa AJl ~ Ecronus.e kpafito KOHTPOAMPALLO NpeanpraTHE.

Ha 03.01.2017 roa. apyxectsoto npeaocTaBs 3aem Ha Apko Bapa AJ] na crofinoct 300 XH1, eBpo, ¢
KpaeH Cpok Ha u3ibixaBsatie 31.12.2017 roa. u roguuina nuxea ot 5 %.KuM natara Ha otmyckaHe na
38€Ma M 11aTaTa HA CLCTABAHE Ha QUHAHCOBMS OTYeT, Apro Bapa AC e eanonuuen cofcTaennk Ha
kanutana ta Apxo @ony sa Heppmwxumu Umory EAJICHIL. Tapmo Cung, ﬁsnw_wmeﬂeﬂ ANpeKTop
Ha JIBETE APYHECTBA, CYNT?, e NMPEABHA 3a6aBAHETO B CTAPTUPANETO Ha OCHOBHATA AeiHoCT Ha Apko
®onn 32 Hempwinmu Umotn EAICHL, axTHemTe Ha Apy»ecTBOTO TpaGBa fia reHepupat nprxonu.
Lienta na equonuuHmaT cobeTRenux e na NoARepKa neuenusila cTPykTYpa B JipykecTnoro, kato
BCHYUKE 3MHTCPOCOBAHM JIMLA Ca B TeveHue Ha ¢axra. Ha 28.12.2017 Apio Bapa v3nnama B nnien
pasmMep OTTIYCHATHS 38€M BEAHO C LIANATA HAYUCACHE nuxsa.

Kem 31.12.2017r. samLKenuaTa kM Apko Bapa AJL - Ecrouns ca g pasmep Ha 49 xJiB. — 3aem.
Apko Unsect EOOJ],

Apko Hupeer EOOQJI e 00CITYKBAIO APYKECTBO Ha Apko Donn 3a Heaproxumun Umoru EAACHL,
KaKTO ¥ HAEMOJIATeN BbB BPHIKA ¢ HASTHS odHcC.

KoM 31.12.201 71, 3a05/mkennaTa KM Apko Husect EOOJI ca B pasMep Ha 2 x.0.
13. Annrotpaitun akrusn

Apko Doup 3a Henpmknvu Hmorw EAIICULI npwrescara ennu ALITOTPacH HEMaTepKaneH akTHB,
npuaoGut npes 2016, Toit npexcrasnssa ye6 CTPAHULATA Ha APYKECTBOTO C OTYETHA CTOHHOCT 4Xun
nesa v HAOPaHA aMOPTHIALIHA | X.NB.. AMOPTH3ALMOHHUST MY NepHoA € 5 roauuEn.

14. OunancoBn npuxoan

PHHAHCOBHTE NPUXOAH NPEACTABAABAT NNXBA O npegocTaBeH saeM - 30 x.ms. /20161, — 26 x.18./
15 GunancoBy pasxoan

PuraHCcoBUTe Pa3XONH NPEACTABASIBAT KyPCOBH PasiHKu ~ 3 X8, /2016r. - 3xun népal.

16, Cu6uTHN criea AaTaTa HA OTHETHHS NepHOX

KM MomenTa Ma cherasase ma ©acToswmMa foknan 3a AefiHocTTa npes 2017 r. He ca
Bb3HUKHAIY APYMH CBOUTHA CAeA JaTaTa HA FOAMLIHOTO TIPHKSIOHBAHE, KOUTO 28 H3UCKBAT KOPSKLMA
Ha (UHAHCOBUTE OTUSTH WK Ja MPEACTABNABAT BaxHa MH(OPMALHS, BAMISIIA BBPXY LeHaTa Ha
USHHUTE KHHKA,

KeM narata Ha ChoTaBAHE Ha HacTOAMA A0KAaa Apko Bapa AC e NPOAANO AKLMOHEPHOTO
cu ywactue B “APKOQ ®OHJ] 3A HEABHXMUMHU UMOTH* EAJCHUU, HomusT eamonuuen
cobcrrennk Ha kankTtaja ¢ ,Brarepunu [lpormsptu JegensnmuHrc® O0J, xoitto pb3Hamepssa fa
passuBa JlpyxecTBOTO B CHBLPLUICHO HOBA HACOKA, CBLP3AHA ¢ HHAYCTPHAIHUTE HENBIKHMH AMOTH.
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