
ME)K)IHHEH KOHCOJIH,l[HPAH ,l[OKJIN( 3A 
,l[EHHOCTTA 

Ha "I-1HTepcKaH" A,l[ 

K'bM 30.09.2011 rO,llHHa 

Me~HHHIDIT KOHCOJIH):t:HpaH .n:OKJIa.n: 3a .n:eHHOCTTa K'bM 30.09.2011r. .n:a ce pa3me~a B e.n:HO C 

Me~HHHIDlT KOHCOJIH.n:HpaH <pHHaHCOB OTqeT Ha rpynaTa K'bM 30.09.2011r. 3a ~eJIHTe Ha T03H OTqeT 

.n:aHHHTe BKJIlOqBaT BCHqKH npHXo.n:H H Pa3XO.n:H Ha "HHTepCKaH" A~ H npHXo.n:HTe H pa3xo.n:HTe Ha 

"AKTHB CMIl" OO~ K'bM 30.09.2011r. 
IIpH H3rOTBjlHeTO Ha OTqeTa ca Cna3eHH npHH~HnHTe Ha BjiPHO H qeCTHO npe.n:CTaBjiHe Ha 

pa3BHTHeTO H pe3yJITaTHTe OT .n:eHHOCTTa Ha rpynaTa. 

"HHTepCKaii" A,lI; e aK~HOHepHO .n:pY)KeCTBO, no CMHC'bJIa Ha T'bproBCKIDI 3aKOH, 

perHCTPHpaHO KaTO "HHTepCKaH" EOO~, no <pHpMeHO .n:eJIO NQ282/2004r. Ha CO<pHHCKH OKp'b)KeH 

C'b.n:. 

Ha 22. 12.2008r. HaCThnBa npOMjlHa B npaBHaTa H opraHH3a~HoHHa <popMa Ha ~Y)KeCTBOTo H 

C'bIIJ;OTO e npeperHcTPHpaHo OT EOO~ B A~. 

IIpe.n:MeTa Ha .n:eHHocT Ha ~pY)KeCTBOTo e: " JIeTHIIJ;Ha .n:eHHocT H npo.n:~6a Ha ropHBa ". 

~pY)KeCTBOTO e C'bC ce.n:aJIHIIJ;e H a.n:pec Ha ynpaBJIeHHe: c,JlecHoBo, 06IIJ;HHa EJIHH IIeJIHH, 

CO<pHHcKa 06JIaCT, eJIeKTPoHeH a.n:pec intersky@abv.bg, web-site: www.interskybg.com . 

"HHTepCKaH" A~ e C KanHTaJI, pa3npe.n:eJIeH B 8370000 6pojl 6e3HaJIHqHH nOHMeHHH a~HH, 

C HOMHHaJIHa CTOHHOCT 1 JIeB. 

KanHTaJIa Ha ~Y)KeCTBOTO e <popMHpaH OT napHqHa BHOCKa B pa3Mep Ha 4 500 000 JIeBa H 
Henap~Ha BHOCKa B pa3Mep Ha 3 870 000 JIeBa. HenapHqHaTa BHOCKa-ca C'bCTOH OT CJIe.n:HHTe 

aKTHBH: 

- XOTeJI - peCTOpaHT "MoMHHH CKaJIH" - HaxO.n:jlIIJ; ce B 3eMJIHIIJ;eTO Ha ceJIO ~PjlHOBO 

- ABTOpeMOHTHa pa60THJIHH~a C MeCTOHaxo~eHHe ceJIO 06pOqHIIJ;e 

- 70% OT KanHTaJIa Ha "AKTHB - C~m" OO~, rp. BapHa, perHcTPHpano C perneHHe no 

<p..n:.NQ3262/2000r. Ha BOC 

mailto:intersky@abv.bg


A~UOHepHIDI KanUTaJI e pa3npe,AeJIeH KaKTO CJIe,ABa: 

8369999 99,99% 

0,01% 

C'bBeTbT Ha ,AUpeKTOpUTe Ha eMUTeHTa ce C'bCTOU OT qeTUpUMa qneHa, <pu3UqeCKU JIuu.a. 

KpaCUMUp IIeTpoB BeJIUKOB - IIpe,Ace,AaTeJI Ha C'bBeTa Ha ,AUpeKTOpUTe 
XpUCTO IIeTPoB XpUCTOB - qneH Ha C'bBeTa Ha ,AUpeKTOpUTe U Ihn'bJIHUTeJIeH ,AUpeKTOp 
PyMeH reoprueB IIeTKoB - qneH Ha C'bBeTa Ha ,AUpeKTOpUTe 

"HHTepCKaU" A)..I; e ny6JIUQHO ,Apy)KeCTBO, no CMUC'bJIa Ha qn.110, aJI.1, T.2 OT 3aKOHa 3a 
ny6JIUQHOTO npeMaraHe Ha u.eHHU KHU)Ka, KaTO UMa BnucaHa, B'bB BO,AeHIDl OT KOMucIDITa 3a 
<puHaHcoB Ha,A30P perUCTbp Ha ny6JIUQHUTe ,Apy)KeCTBa, eMUCIDI OT aKu.uu C u.eJI TbproBIDI Ha 
peryJIUpaH na3ap. 

"AKTHB CHn" OO,lJ; e ,ApY)KeCTBO C OrpaHH'-IeHa OTroBOpHOCT no CMUC'bJIa Ha T'bproBCKIDI 
3aKOH. )..I;pY)KeCTBOTO e IOpU.AUQeCKO JIuu.e U ynp~fUlBa ,AeUHOCTTa CU caMOCTORTeJIHO. PeruCTPupaHO 
e npe3 2000 r. no <p.,A. N2 3262/2000 r. no onuca Ha BapHeHcKIDI OKp'b)KeH C'b,A C'bC ce,AaJIm.u:e rp. 
BapHa, yJI.'Teopru neHKOBCKU" 79. 

)..I;pY)KeCTBOTo e npeperucTPupaHo CperneHue 3262/2000 310 OT 10.02.2009 r. 
C'b,APY)KHuu.u ca: 

1."HHTepcKau" A)..I; 
2. MuxaUJI MUXaUJIOB 

"AKTUB Cun" 00)..1; e C OCHOBeH npe,AMeT Ha ,AeUHocT: npOu3BO,ACTBO U TbproBIDI C'bC 
cTPoUTeJIHU CMecu, BO,AO,AUCnepCHu Ma3UJIKU U 60u, rpyH,AoBe, JIaTeKC U ,Ap.; cTPoUTeJIHa U 
UH)KeHepUHrOBa U BCBKa ,Apyra ,AeuHOCT, KOBTO He e 3a6paHeHa OT 3aKOHa. 

OCHOBHIDIT KanUTaJI Ha ,ApY)KeCTBOTO e 10 000 JIB U U3pa3BBa CTouHocTTa Ha uMYII.J.eCTBOTo K'bM 
,AaTaTa Ha perucTPau.IDITa. 

"AKTUB Cun" 00)..1; ce ynpaBJIBBa OT 06II.J.OTO C'b6paHUe Ha C'b,Ap~uu.uTe U ynpaBUTeJI. 
IIpe,AcTaBJIBBa ce OT MuxaHJI CnacoB MUXaUJIOB - ynpaBUTeJI Ha ,ApY)KeCTBoTo. 

I. IIPErJIELl HA LlEHHOCTTA HA rpYIIATA 

DH«I>OPMAD;Jrn 3A CTODAHCKATA ,ZJ;EHHOCT HA "HuTepcKau" AJJ: 

OCHOBHaTa ,AeUHOCT Ha ,,:HHrepcKau" A)..I; MO)Ke ,Aa ce pa3rJIe)K,Aa B TPu HanpaBJIeHIDI: 
-JIeTHweu onepaTop Ha JIeTaTeJIHa nJIOII.J.a,AKa "HecHoBo", C'brJIaCHO U3,Aa,AeHO 

Y,AOCTOBepeHUe 3a eKCnJIOaTau.UOHHa rO,AHOCT 
-ABHagHoueu onepaTop C,[{BaTa HaeTH CaMOJIeTa - "SOKATA TBM 850" u "CIRRUS SR 

22". 
-npoml~6a ua ropHBO H no cnegHaJIUO aBHagHoueu 6eu3Hu 100 LL 
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HaqarrOTO Ha .ll.eHHOCTTa e nOCTaBeHO npe3 2003 r., KoraTO OT 06rn;HHa EJIHH IIeJIHH ce 

3aKynyBa 6HBIIIe CeJICKOCTOnaHCKO JIeTHrn;e, HaMHparn;O ce B c. JIecHoBo C llJIOm; 75 .ll.Ka. IIaparreJIHO, 

,Z:Wy:>KeCTBOTo CKJIlOqBa .ll.OrOBOp CbC "CopTOH3nHTBaHe JIecHoBo" EOO~, qHHTO HMOTH rpaHHqaT C 

JIeTHm;eTO, 3a Bb3Me3.ll.HO nOJI3BaHe Ha aKTHBHTe MY. IIpe3 2007 ro.ll.. qpe3 nOKYITKaTa Ha 

"CopTOH3nHTBaHe JIecHoBo" EOO~, "I1HTepcKaH" EOO~ CTaBa C06CTBeHHK Ha aKTHBHTe. 

06rn;aTa llJIOrn; Ha JIeTHm;eTO e 384 .ll.Ka. BbPXY Ta3H llJIOm; ca H3rpMeHH 3 xaHrapa 3a 

.ll.0MYBaue Ha CaMOJIeTH, MMHHHcTpaTHBHa crpa.ll.a, MO.ll.epHa npoTHBOnO:>KapHa CHCTeMa C nOMneHa 

CTaHQIDl, 3arrH 3a 06yqeHHe, rCM CKJIM, nepoH H pyJIbO:>KKH, H JIeTaTeJIHa nHCTa C.ll.'bJI:>KHHa 910 M. H 

IIIHpHHa 25 M. 113rpMeHa e H e nycHaTa B eKCllJIOaTaQIDI H "IIpHeMHa crpa.ll.a" /MarrKa aeporapa/. 

~eHHOCTTa Ha ~pY:>KeCTBOTO nOMe:>KH Ha pe.ll.HQa peryJIaQHH, CbrJIaCHO .ll.eHCTBarn;HTe B 

CTpaHaTa 3aKOHOBH H nO.ll.3aKOHOBH HopMaTHBHH aKTOBe. 

IIpe3 2006r. OT MHHHCTepCTBO Ha TpaHCnOpTa H Cb06rn;eHIDITa e H3.ll.MeHO Y.ll.OCTOBepeHHe NQ 

02/20.03.2006 ro.ll.. 3a eKCllJIOaTaQHOHHa ro.ll.HOCT Ha JIeTaTeJIHa llJIOrn;a.ll.Ka ,,JIecHoBo". CbmacHo 

QHTHpaHOTo Y.ll.OCTOBepeHHe, llJIOrn;MKaTa oTroBap~ Ha H3HCKBaH~a Ha HopMaTHBHaTa ype.ll.6a He 

ro.ll.Ha 3a eKCllJIOaTaQIDI OT Bb3,L()'XOllJIaBaTeJIHH Cpe.ll.CTBa OT K0.ll. "B" no KJIaCH!pHKaQ~a Ha 

Hape.ll.6a NQ14. Ha JIeTaTeJIHa llJIOrn;MKa "JIecHoBo" MoraT.ll.a H3BbpIIIBaT nOJIeTH JIeTaTeJIHH anapaTH 

C MaCa.ll.O 5 700 Kr. H 19 nbTHHKOMeCTa caMO B CBeTJIaTa qaCT Ha .ll.e~, npH BH.ll.HMOCT pa3peIIIaBarn;a 

BH3yarrHo KaQaHe. 

IIpe3 2007r. OT MHHHcTepcTBo Ha TpaHCnOpTa H Cb06m;eH~a e H3.ll.MeHO CBH.ll.eTeJICTBO 3a 

aBHaQHOHeH onepaTOp NQ BG29 OT 03.07.2007 ro.ll.., Y.ll.OCTOBep~Barn;O, qe "I1HTepcKaH" A~ oTroBap~ 

Ha H3HCKBaH~a 3a aBHaU,HOHeH onepaTop CbmaCHO 3aKoHa 3a rpa:>K.ll.aHCKO Bb3,L()'XOnJIaBaHe. 

3a .ll.a onepHpa nbJIHOQeHHO KaTO JIeTHrn;eH onepaTOp .ll.pY:>KeCTBOTO HMa pemcTpaQIDI 3a 

OCbrn;eCTB~BaHe Ha .ll.arreKOCb06rn;eHIDI qpe3 pMHocTaHQHH Ha Bb3,L()'XOnJIaBaTeJIHH Cpe.ll.CTBa, KaTO 3a 

QeJITa HMa H3.ll.MeHO Y.ll.OCTOBepeHHe NQ 205-06058/11.07.2006 OT KPC Ha OCHOBaHHe q]I. 20 OT 

06rn;a JIHQeH3ID1 NQ 205/20.01.2005 r. 

Ha 15.06.2009r. Ha OCHOBaHHe q]I.50, arr.1 OT 3aKoHa 3a aKU,H3HTe H .ll.aHbqHHTe CKJIa.ll.0Be Ha 

.ll.pY:>KecTBoTo e H3.ll.MeH JIHQeH3, 3a ynpaBJIeHHe Ha .ll.aHbqeH CKJIa.ll. 3a CKJIMHpaHe Ha aKQH3HH CTOKH, 

NQ 403 C a.ll.pec c. JIecHoBo, JIeTaTeJIHa nJIOrn;MKa H HOMep Ha .ll.aHbqHIDI CKJIM BGNCA00276001. B 

Cbm;H~T MO:>Ke .ll.a ce CKJIa.ll.Hpa H 3ape:>K.lJ.a CaMOJIeTHO ropHBO - aBHaQHOHeH 6eH3HH. 

C nHCMO 3a HaMepeHml C Bx.NQ40-01-646 OT 11.08.2008r. "I1HTepcKaH" A~ e 3MBHJI npe.ll. 

MHHHcTepcTBo Ha TpaHcnopTa - r~ "rBA" CBoeTO :>KeJIaHHe JIeTaTeJIHa nJIOrn;MKa "JIecHoBo" .ll.a 

6b.ll.e CepTH!pHQHpaHa KaTO "JIeTHrn;e" H .ll.a .ll.06He npaBOTO.ll.a 06CJIY:>KBa Me:>K.lJ.YHapO.ll.HH nOJIeTH. 

IUIHeHTH Ha "I1HTepcKaH" A~ ca .ll.py:>KeCTBa, npOBe:>K.lJ.arn;H Ha TepHTOpH~Ta Ha JIeTaTeJIHaTa 

nJIOrn;a.n.KaTa .ll.eHHOCTH no 06yqeHHe Ha MJIMH nHJIOTH, IIIHpOK Kpbr OT !pH3HqeCKH H IOpH.ll.HqeCKH 

JIHQa, Ha KOHTO no CHJlaTa Ha e.ll.HOMeCeqHH, TpHMeCeqHH, IIIeCTMeCeqHH H e.ll.Horo.ll.HIIIHH .ll.OroBOpH 

ce OT.ll.aBaT e.ll.HHHqHH MeCTa 3a .ll.oM)'BaHe, KaKTO H TbprOBCKH !pHpMH Ha KOHTO ce H3BbpIIIBa 

npo.ll.a:>K6a Ha e.ll.po H .ll.pe6HO Ha ropHBa - npe.ll.HMHO aBHaU,HOHeH 6eH3HH 100LL. KaTO aBHaQHOHeH 

onepaTop C .ll.Ba HaeTH CaMOJIeTa - "SOKATA TBM 850" H "CIRRUS SR 22", CbmaCHO H3.ll.MeHO Ha 

!pHpMaTa CBH.ll.eTeJICTBO 3a aBHaQHOHeH onepaTop, .ll.pY:>KeCTBOTo H3BbpIIIBa "KopnopaTHBHH nOJIeTH". 

B Ta3H Bpb3Ka ca CKJIlOqeHH .ll.OrOBOpH C KopnopaTHBHH KJIHeHTH - "AJI6eHa" M, "AJI6eHa I1HBecT 

XOJI.ll.HHr" A~, "IIpHMa <I>HHaHc" EA~. 

OCHOBHH KJIHeHTH Ha ~pY:>KecTBOTo npe3 TpeTo TpHMeCeqHe Ha 2011 r. ca: 

"Ebp CKopnHo" EOO~ , "EbP CnOpT" OO~, "CHMeOHOB H ~epMeH.lJ.:>KHeB" QO~, "CneKTbp " A~, 

"ABTO HH:>KHHepHHr", ,,~apHK CKaH" EOO~, "AJI6eHa" A~, "AJI6eHa I1uBeCT XOJI.ll.HHr" M. 

<I>HpMH C HaH-ro~M OTHOCHTeJIeH MJI B npHXO.ll.HTe OT npO.ll.a:>K6H ca: "Ebp CKopnHO", "EbP CnOpT" 

OO~ , "AJI6eHa" A~ H "AJI6eHa I1HBecT XOJI.ll.HHr" A~. 
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"HHTepCKaU" A)]; e e,nHH OT OCHOBHHTe ,nOCTaBqHQH Ha aBHaQHOHHO ropHBO 100 LL. 
)l;p}')KeCTBOTO BHaCR ropHBOTO ,nHpeKTHO OT npOH3Bo,nHTeJIR "WeJI ABCTPHR", "WeJI repMaHHR" H 
IIOJIIIIa, KoeTO oCHrypRBa Bb3MO)l{HOCT 3a npo,na)l{6a Ha e,npo H ,npe6Ho Ha BHCOKOKaqeCTBeHO, 

OTrOBapRrn;O Ha CneQHqlH~HTe H3HCKBaHHR aBHaQHOHHO ropHBo Ha KOHKYpeTHa QeHa. 

HHcI>OPMAIJ;IUl3A CTOIIAHCKATA ));EHHOCT HA "AKTUB Cun" 00)); 

Pa3BHTHeTO Ha ,nPY)l{ecTBoTo B nepHo,na OT 2000r. ,no 2009r. npeMHHaBa npe3 Pa3JIHqHH eTanH. 

CTapTHpaHeTO 3anOqBa C 060py,nBaHe 3a OKOJIO 10 XHJI. JIeBa, nOMern;eHHe noon HaeM H OCHOBeH 

KJIHeHT "AJI6eHa" A)l;. IIpe3 2001 r. ce 3aKynyBa c06cTBeHa npoH3Bo,ncTBeHa crpa,na H ce H3rpa)I{AaT 

npOH3Bo,nCTBeHH H OqlHCHH nOMern;eHHR no npe,nHa3HaqeHHe. 

IIpe3 2002r. ce 3aKYJIYBaT ,nBe HeMCKH MaIIIHHH BTOpa ynoTPe6a 3a npOH3Bo,nCTBO Ha 

Bo,no,nHcnepCHH 60H H CYXH CMeCH. 
IIpe3 2006r. ,np}')KeCTBOTO CKJIIOqBa ,nOroBOpH 3a ,nOCTaBKa Ha CMeCHTeJI 3a CyxH CMeCH 1 TOH H 

CMeCHTeJI 3a Bo,no,nHcnepCHH npo,nYKTH (Ma3HJIKH H 60H) 3a 500 Kr, KOHTO BJIH3aT B eKCIIJIOaTaQHR 

npe32007r. 

C BCRKa ro,nHHa ce pa3IIIHpRBa H npo.nyKTOBaTa HOMeHKJIarypa, KaTO nOHaCTORrn;eM qlHpMaTa 

npeMara Ha na3apa Ha,n 46 npo.nyKTa. 

IIa3apHaTa nOJIHTHKa Ha "AKTHB CHn" 00)]; e HaCOqeHa rJIaBHO KbM YBeJIHqaBaHe Ha 06eMa H 

pa3IIIHpRBaHe Ha aCOpTHMeHTa Ha npOH3Be)I{AaHaTa npo.nyKQHR, KaKTO H 06XBarn;aHe Ha HOBH na3apHH 

CerMeHTH. )];eJIbT Ha npo,na)l{6HTe H3BbH "AJI6eHa" A)];, KbM HaCTORrn;HRT MOMeHT Bb3JIH3a Ha Ha,n 

75% OT 06rn;HR 06eM Ha npo,na)l{6HTe. 

IIpe3 RHYapH 2004r. qlHpMaTa nOJIyqaBa cepTHqlHKaT 3a ISO 2001 :9000. 

IIpe3 2009r. H 201Or. "AKTHB CHn" 00)]; pa60TH B yCJIOBHR Ha <pHHaHcoBa H HKOHOMHqeCKa 

KpH3a, 3aCerHaJIa cepH03Ho 0TPaCbJI "CTPOHTeJICTBO", 3a KOUTo 0TPaCbJI OCHOBHO npe,nnpHRTHeTO 

npOH3Be)I{Aa npo.nyKQHR. 

HaU-Cbrn;eCTBeHHTe oc06eHHocTH, xapaKTepH3Hparn;H CbCTORHHeTO Ha na3apa ce H3pa3RBaT B: 

- )l;pacTHqHO HaMaJIeHHe Ha 6pOR Ha KJIHeHTHTe H HHBeCTHQHHTe B cTPoHTeJICTBOTo. 

- )l;pacTHqHO HaMaJIeHHe Ha 6pOR Ha KJIHeHTHTe C Bb3MO)I{HOCT 3a pa3IIJIarn;aHe npH nOKynKaTa. 

- OTna,naHe Ha 06eMa npo.nyKQHR 3a ~HTe Ha "AJI6eHa"A)l;, KOUTo Bb3JIH3a Ha 25 ,no 40 % OT 

ro,nHIIIHHTe npo,na)l{6HTe Ha " AKTHB CHIT " 00)];, a npe3 2008r. ,nOCTHra ,no 50 % OT 06rn;HR 06eM 

npo,na)l{6H Ha ,np}')KeCTBOTO. 

- CHH)I{aBaHe Ha na3apHHTe QeHH Ha cTPOHTeJIHHTe npo.nyKTH 

HaU-Cbrn;eCTBeHH MOMeHTH B ,neuHocrra H nOJIHTHKaTa Ha <pHpMaTa npe3 BTOpo TPHMeCeqHe Ha 

2011r. ca: 

- MaKCHMaJIHO aKTHBHpaHe Ha TbproBcKaTa ,neuHocT C QeJI H3,nHpBaHe H pa60Ta CbC 

)l{H3HeHOCnoc06HH KJIHeHTH, OCbrn;eCTBRBarn;H peaJIHH pa3IIJIarn;aHHR. 

- HaMaJIRBaHe Ha BCHqKH Bb3MO)l{HH pa3XO,nH, 6e3 KOHTO <pHpMaTa MO)l{e ,na npo,nbJI)I{H ycneIIIHo 

,neuHocrra CH. 

- IIycKaHe B npoH3Bo,nCTBO Ha npo.nyKTH C nO-HHCKO KaqeCTBO H QeHH, Ja KOHTO HMa TbpCeHe H 

npo,na)l{6H Ha cTPOHTeJIHHR na3ap. 

- YBeJIHqaBaHe Ha TbprOBCKHTe OTCTbnKH, 6JIaro,napeHHe Ha KOeTO ce peaJIH3HpaT HOBH npo,na)l{6H 

OT 01.09.2009r. npe,nnpHRTHeTO peaJIH3Hpa HOBa QeHOBa nOJIHTHKa. PeaJIH3HpaHeTO U CTaBa 

Bb3MO)l{HO 6JIaro,napeHHe Ha opraHH3HpaHe Ha cyIIIeHe Ha mCbK C ra30Ba CYllIHJIHR, n03BOJIRBarn;0 

peIIIHTeJIHO CHH)I{eHHe Ha ce6ecTouHocrra Ha cYXHR mCbK H OT TaM CHH)I{eHHe Ha ce6eCTOUHocrra 

Ha BCHqKH CTPOHTeJIHH JIenHJIa, HaMaJIRBaHe Ha neqaJI6HTe 3aJIO)l{eHH B QeHHTe, BHe,npRBaHe Ha 

npo.nyKTH aHaJI03H Ha 3aJIeJIHTe na3apa npo.nyKTH OT HaU-HHCbK QeHOBH KJIac H C HaU-HHCKO 

KaqeCTBO. 
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llpe3 BTOpO TpHMeCeqHe Ha 2011 r. no - BIDKHHTe 3a npe,ll,npHSITHeTO KJlHeHTH ca: "ArmaHc 
Typ" 00));, MeJIH EOO));, "bHJI,lI,an" EOO));, "Py6HKOH" 00)); H ,lI,p. 

ll. AHAJIJl3 HA OCHOBHHTE fl>HHAHCOBU llOKA3ATEJIH HA rpYllATA 

llPHXO,llH OT ,lleHHocna. K'bM 30.09.2011r. [pynaTa peaJIH3Hpa npnxO,ll,H lOT ,lI,eHHOCTTa Ha 
"I1HTepCKaH" A)); H "AKTHB CHn" 00)];1 B pa3Mep 06LQo Ha 1 786 XHJI. JIeBa, KOHTO ca <popMHpaHH 
KaKTO CJIe,ll,Ba: 

llPHXO,llH 2011 r. 
(XHJI. JIB.) 

2010 r. 
(XHJI. JIB.) 

11110 

1. IIpnxo,ll,H OT npo,ll,IDK6a Ha npO.D.YK~H.SI 467 530 0.88 
2. llPHXO,ll,H OT npo,ll,IDK6a Ha CTOKH 697 689 1.01 
3. IIpnxo,ll,H OT npo,ll,IDK6a Ha YCJIYrH 616 272 2.26 
4. ));pyru npnxO,ll,H 2 
5. <l>HHaHcoBH npnxO,ll,H 4 1 4 
OliIQO llPHXO)l;H OT ,lJ;EHHOCTTA 1786 1492 1.19 

C HaH- rOJISIM ,lI,S1JI B npnxO,ll,HTe OT ,lI,eHHOCTTa Ha rpynaTa npe3 TpeTO TpHMeCeqHe Ha 2011r. ca 
npnxo,ll,HTe OT np0,ll,IDK6a Ha CTOKH - 39.02 %, npnxo,ll,HTe OT npo,ll,IDK6a Ha YCJIYTH - 34.49%, CJIe,ll,BaT 
npnxO,ll,HTe OT npo,ll,IDK6a Ha npo.n.yK~IDI- 26.16%, <pHHaHcoBH npHXO,ll,H - 0.22% H ,lI,pyrH npnxO,ll,H­
0.11%. 

llpe3 TpeTO TpHMeCeqHe Ha 2011r. ce oroeJISl3Ba YBeJIHqeHHe Ha npnxo,ll,HTe B cpaBHeHHe C 
TpeTO TpHMeCeqHe Ha 2010r. C OKOJIO 20%. 06LQOTO YBeJIuqeHHe Ha npnxo,ll,HTe ce ,lI,'bJDKH npe,ll,H 
BC~O Ha YBeJIHqeHHe Ha npnxO,ll,HTe OT npo,ll,IDK6a Ha YCJIYrH. 

llpe3 TpeTO TpHMeCeqHe Ha 2011r. ce oroeJISl3Ba p'bCT B npo,ll,IDK6HTe Ha ropHBa - aBHa~OHeH 

6eH3HH 100LL, KaTO I1HTepCKaH A)); e OCHOBeH ,lI,OCTOBqHK Ha e,ll,po H .n.pe6Ho Ha T03H THn 
aBHa~HOHHO ropHBO. 

B cpaBHeHHe C TpeTO TpHMeCeqHe Ha 201Or., npe3 TpeTO TpHMeCeqHe Ha 2011r. ce oroeJISl3Ba 
3HaqHTeJIHO YBeJIHqeHHe Ha npnxO,ll,HTe OT yCJIyrH. TOBa YBeJIHqeHHe ce ,lI,'bJIJKH Ha 06CTOSlTeJICTBOTO, 
qe ,lI,OKaTO npe3 2010r. CaMOJIeT "SOKATA TBM 850" He HOCH npnxO,ll,H, TO npe3 2011r. C'bLQaTa 
peaJIH3Hpa npnxo,ll, B pa3Mep Ha 248 XHJI. JIeBa. IIpe3 TpeTO TpHMeCeqHe Ha 2011r. ce oroeJISl3Ba 
HapacTBaHe Ha npnxO,ll,HTe peaJIH3HpaHH H OT CIRRUS SR 22". 

IIpe3 TpeTO TpHMeCeqHe Ha 2011 r. HaMaJISiBaT HeTHHTe npnxO,ll,H OT npo,ll,IDK6H Ha npo,D,yKl(H.Sl, B 
cpaBHeHHe C'bC C'bLQH.SIT nepHO,ll, Ha 201Or., KOeTO e nOpO,ll,eHo OT HaMaJISiBaHe Ha 6poSi Ha KJlHeHTHTe H 
HHBeCTH~HHTe B cTpOHTeJICTBoTO. 

Pa3XO,llH 3a ,lleHHoCTIa. K'bM 30.09.2011r. pa3XO,ll,HTe 3a ,lI,eHHOCTTa Ha rpynaTa ca B pa3Mep 
06LQo Ha 1 780 XHJI. JIeBa, KOHTO ca <popMHpaHH KaKTO CJIe,ll,Ba: 

Pa3XO,llH 2011r. 
(XHJI. JIB.) 

2010r. 
(XHJI. JIB.) 

11/10 

1. Pa3XO,ll,H 3a MaTepHaJIH 430 423 1.02 
2. Pa3XO,ll,H 3a B'bHIIIHH yCJIyrH 347 182 1.91 

3. Pa3xo,ll,HTe 3a aMopTH3a~HH 120 79 1.52 

4. Pa3XO,ll,H 3a nepCOHaJIa 308 238 1.29 

5. ,lijJyrH Pa3XO,ll,H 134 60 2.23 
6. baJIaHCOBa CTOHHOCT Ha npO,ll,a,ll,eHHTe CTOKH 400 520 0.77 

7. llpoMeHH B 3anaCHTe OT npo.D.Y~H.SI -8 -15 -0.53 
8. <l>HHaHCOBHpa3XO,ll,H 49 69 0.71 
OlilllO PA3XOlIH 1780 1556 1.14 

I 
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C HaU- roJUIM .wm B pll3XOp,HTe 3a p,eUHOCTIa npe3 TPeTO TPHMeCeqHe Ha 2011r. ca Pll3XOp,HTe 

3a MaTepHaJIH - 24.16%, 6aJIaHCOBa CTOUHOCT Ha npop,ap,eHH CTOKH - 22.47%, CJIep,Ba Pll3XOp,H 3a 

B'bHIIIHH ycnyrn - 19.49%, Pll3XOp,H 3a nepCOHaJI IB'b3HarpIDK,lJ,eHIDI H OCHrypOBKH! - 17.30%, p,pyrn 

Pll3XOp,H -7.53%, Pll3XOp,H 3a aMopTH3au,IDI- 6.74% H <pHHaHCOBH Pll3XOp,H - 2.75%. 

npe3 TPeTO TPHMeCeqHe Ha 2011r. ce oroeJUI3Ba 06UJ.0 YBeJIHqeHHe Ha Pll3XOp,HTe no OCHOBHH 

eJIeMeHTH C OKOJIO 15% B cpaBHeHHe C TPeTO TPHMeCeqHe Ha 2010r. 06UJ.OTO yBeJIHqeHHe Ha 

pll3XOP,HTe ce p,'bJI)I(H npep,H BCHqKO Ha YBeJIHqaBaHe Ha Pll3XOp,HTe 3a B'bHIIIHH ycnyrH B KOHTO ca 

BKJIlOqeHH UJIaTeHHTe p,aH'bIJ.H H aKIJ.H3H, KaKTO H JIH3HHf1>T H 3ap,'bJDKHTeJIHHTe 3acTPaxoBKH Ha 

CaMOJIeT "SOKATA TBM 850". npe3 aHaJIH3HpaHOTo TPHMeCeqHe Ha 2011 r. qyBcTBHTeJIHO 

HapacTBaT H pll3xop,HTe 3a 3aUJIaTH H OCHrypoBKH Ha nepCOHaJIa B cpaBHeHHe C 201 Or. 

«IlHHaHcoB pe3yJITaT OT lleHHocTTa. <I>HHaHcoBH~T pe3yJITaT OT p,eUHOCTIa Ha rpynaTa 3a 

TPeTO TPHMeCeqHe Ha 2011 r. e neqaJI6a B pll3Mep Ha 6 XHJI.JIeBa. 

Ma !XlAn.nB! 
Cl»MHAHCOBM nOKA3ATEnM 2011r. 2010r. 

1 2 3 

'lJaJK611 B T./'{.: 

272 
689 

0.0033 
0.0033 

0.0033 
411CTA P£HTA511f1HOCT -8/1 

7.Pa3XOIlI1 3a lIaHbl/11 OT ne/.{an6aTa 

B en 111 

6 CTOKI1 

a n 'IJ 'Kl/I1J1 

/JpYrHllaHbl/I1, anrepHaTI1BHI1 Ha 

KO 'flO 'iJTI1BHI1J1l1aHbK 

2. (/JI1HaHCOBI1 n 'I1XOIlI1 

P£HTA511f1HOCT HA '£J1HOCTTi - 6, 1 

9. CYMA HA AKTJ18I1TE 
10. C05CT8£H KAfll1TAIl 

P£HTA511f1HOCT HA PA3XO/J11TE -6/5 

8.t/JHHaHCOB pe3ynTaT cnen o6naraHe c 
lIaH'bIlH 

4.061110 npHxoliH OT onepaTHBHaTa 
lIeiiHoCT 
5.061110 pa3xoliH 3a onepaTHBHaTa 
lIeiiHoCT 
6. (/JI1HaHCOB fle3ynTaT npe,tl11 06naraHe C 

lIaHbl/11 
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III. YIIPABJIEHHE HA fIlHHACOBIDI PHCK 

PHCKOBH eJ-aKTOpH 3a tJ:eiiHocTTa 

PHCK'bT H3pll3BBa Heonpe.n:eJIeHOCrra /HecHrypHocrrai Ha .n:a.n:eHO C'b6HTHe. ITOHBTHeTO "PHCK" 

ce CB'bp3Ba C B'b3Bparn.aeMOCrra Ha KanHTaJIa. OrKJIOHeHHBTa Ha .n:eiiCTBHTeJIHO nOCTHrHaTHre 

pe3YJITaTH B CpaBHeHHe C UJIaHHpaHHTe H 6113HCHH pe3YJITaTH MOraT .n:a ce npeCMeTHaT H qpe3 nix .n:a 

ce H3MepH pHCKa. PHCKbT CB'bp3aH C .n:eiiHocrra Ha .n:a.n:eH HKOHOMHqeCKH cy6eKT e pe3YJITaT OT 

HaCJIarnaHeTO Ha .n:Ba OT.n:eJIHH THna pHCKOBe. IT'bpBHBT e CHcreMa~HHBT pHCK H e CB'bp3aH C pHCKa, 

reHepHpaH OT HKOHOMHKaTa KaTO ~O B pe3yJITaT OT KOJIe6aHHBTa Ha OCHOBHHTe 

MaKpOHKOHOMuqeCKH nOKll3aTeJIH, a BTOpHBT THn -HeCHCTeMaTHqHHB pHCK, e CB'bp3aH C eCTeCTBOTO 

Ha .n:eiiHOCT Ha <pHpMaTa. 

CHCTeMaTHqHHHT pHCK BKJIlOqBa: nOJIHTHqeCKH pHCK; pHCK OT H3MeHeHHe Ha BaJIyTHHB KYpc; 

pHCK OT H3MeHeHHe Ha JIHXBeHHTe paBHHrn.a; HH<pJIau.HOHeH pHCK H .n:aH'bqeH pHCK. 

ITOJIHTHqeCKH pHCK 

TOlH THn pHCK e CB'bp3aH C HapaCTBaHe Ha nOJIHTHqeCKOTO Hanpe)KeHHe H B'b3MO)KHOCrra 3a 

B'b3HHKBaHe Ha cepH03HH B'bTPernHOnOJIHTHqeCKH npOMeHH, KOHTO .n:a .n:OBe.n:aT .n:o H3MeHeHHe Ha 

npHOpHTeTHTe 3a pll3BHTHe, a orraM H Ha npHHu.Hnure, Ha KOHTO ce OCHOBaBa CTonaHCKaTa .n:eiiHOCT B 

CTPaHaTa. 

PHCK OT npOMBHa Ha BaJIyTHHB KypC 

));eUHocrra Ha "I1HTepcKau" A)); He e H3JIO)KeHa Ha T03H THn pHCK. KOJIe6aHHBTa B'bB BaJIyTHHB 

KYpc He ce 0TPll3BBaT, B'bpXY JIeBOBaTa paBHOCTOUHOCT Ha npuxo.n:HTe OT npo.n:~6H Ha .n:PY)KeCTBOTo, 

T. KaTO yCJIyrHTe Bce orn.e He ce npe.n:naraT B ~6HHa. 

PHCK OT npOMBHa Ha JIUXBeHHTe paBHHrn.a. 

T03H THn pHCK He BJIHBe C'brn.eCTBeHO B'bpXY .n:eUHocrra Ha "l1HTepcKau" A));, ThU KaTO 

));pYiKeCTBOTO He npHTe:>KaBa 3HaQliTeJIHO KOJIliQeCTBO JIliXBOHOCHIi aKTliBIi. ));bJIrocPOqHHTe 

3a.n:'bJI)KeHHB npe.n:CTaBJIBBaT 3aeM OT "AJI6eHa" M, IIpli JIliXBeH IIPOUeHT, <pliKCliPaH K'bM 

IIa3apmUl, HarrpliMep EURIBOR, Ii eKCII03liUliliTe ce CJIeAAT perYilllpHo. 

T03H THn pHCK BJIHBe B'bpXY ,,AKTHB CHn" 00));, T. KaTO .n:pY)KeCTBOTO nOJI3Ba .n:bJIrOCPOqHH 

HHBecTHu.HOHH Kpe.n:HTH. 

I1H<pJIal.l,HOHeH pHCK. 

I1H<pJIal.l,HBTa MO)Ke npBKO .n:a nOBJIHBe B'bpXY peaJIHaTa B'b3Bparn.aeMOCT OT .n:a.n:eHa HHBecTHu.HB, 

ThU KaTO npH BHCOKa HH<PJIaU.HB, .n:OpH H BHCOKH HOMHHaJIHH .n:OXO.n:H MoraT .n:a ce OKaiKaT C 

OTPHu.aTeJIHa peaJIHa B'b3Bparn.aeMOCT. CHCTeMaTa Ha BaJIyTHHB 6op.n: Ha T03H eTan CBeiK.LJ:a .n:o 

MHHHMYM onaCHocrra OT BHCOKa HH<PJIaU.HB. 

));aH'bqeH pHCK 

ITpoMeHHTe B'bB <pHCKaJIHaTa nOJIHTHKa OKll3BaT BJIHBHHe B'bpXY CTOUHocrra Ha aKTHBHTe Ha 

eMHTeHTa, B'bpXY pll3Mepa Ha <pHHaHCOBHB pe3YJITaT H B'bpXY H360pa Ha CTPaTerHB 3a pll3BHTHe Ha 

.n:PY)KeCTBOTO. MO)Ke .n:a ce npHeMe, qe TeH.LJ:eHu.HHTe B .n:aH'bqHaTa nOJIHTHKa Ha npaBHTeJICTBOTO ca 

6JIarOnpHBTHH H ca HaCOqeHH K'bM 06JIeKqaBaHe Ha .n:aH'bqHOTO 6peMe 3a 6H3Heca. 

HeCHCTeMaTHqHHHT pHCK e CB'bp3aH C pHCKa, KOHTO ce nopa:>K.n:a OT KOHKpeTHHB xapaKTep Ha 

.n:eUHocrra Ha .n:PY)KeCTBOTO H Cnel.l,H<pHqHaTa cpe.n:a Ha 0TPaCbJIa,.:K'hM KOUTO eMHTeHThT 

npHHa.n:ne)KH. Tou BKJIlOqBa: ceKTOpeH /OTPaCJIOB/ pHCK H <pHpMeH pHCK. 

CeKTOpeH pHCK 

CeKTopHHBT pHCK 3a "I1HTepcKau" A));, e CB'bp3aH C pll3BHTHeTO Ha 0TPacbJI "B'b3.n:yrneH 

TPaHCnopT" H <paKTopHTe, BJIHBelQH B'bpXY C'bCTOBHHeTO Ha 0TPac'bJIa H paBHHrn.eTO Ha KOHKYPeHU.HB 

B Hero. OrpaC'bJI "B'b3.n:yrneH TPaHCnopT" ce xapaKTepH3Hpa C BHCOK TeMn Ha TeXHOJIOrHqHH 

npOMeHH. B Tll3H CHTYau.HB C'brn.eCTBYBa pHCK OT TeXHOJIOruqHO H30CTaBaHe Ha .n:PYiKeCTBaTa OT 

0TPaCbJIa, cnpBMO MeiK.LJ:yHapo.n:HaTa KOHKypeHu.HB. 

"I1HTepcKau" A)); CJIe.n:Ba aM6Hu.Ho3Ha HHBecTHu.HOHHa nporpaMa. )l;pY)KeCTBOTo e 3aBBliJIO 

npe.n: MHHHcrepcTBo Ha TPaHcnopTa - r)); "rBA" CBOeTO )KeJIaHHe JIeTaTeJIHa UJIorn.a.n:Ka "necHoBo" 

.n:a 6'b.n:e CePTH<PHu.HpaHa KaTO "JIeTHrn.e" H.n:a .n:06He npaBoTo.n:a o6cny)KBa Me)K.LJ:yHapo.n:HH nOJIeTH. 
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CeKTOpHHR pHCK 3a "AKTHB CHn" OO,ll, e CBbp3aH C AHHaMHKaTa Ha oTpaC'bJI "CTpOHTeJICTBO" 

H !l>aKTOpHTe, BJIHRellJ,H BbPXY CbCTORHHeTO Ha OTpaCbJIa H paBHHllJ,eTO Ha KOHKypeHQHR Me~ 

npeAnpHRTHRTa B Hero. Ha T03H na3ap npHCbCTBaT KaKTO rOJIeMH H CHJIHO pa3BHTH eBponeUCKH 

!l>HpMH, TaKa H MHoro ApyrH, nOMbp)KallJ,H BHCOKO HJIH HHCKO KaqeCTBO, BHCOKH HJIH HHCKH QeHH. 

llopaAH CHJIHaTa KOHKYpeHQHR Ha CTpOHTeJIHHR na3ap ce !l>opMHpa TeHAeHQHR 3a pa60Ta npH 

MaKCHMaJIHO yBeJIWIeHH OTCTbnKH H Bb3MO)KH0 HaU-HHCKH QeHH Ha npOH3Be)K,L(aHHTe np0.L\YKTH. 

<I>HpMeH pHCK 

T03H pHCK BKJIIOqBa 06llJ, 6H3Hec pHCK H !l>HHaHCOB pHCK. 

06llJ, 6H3Hec pHCK 

EH3Hec pHCK'bT e pe3yJITaT OT Bb3MO)KHHTe H3MeHeHHR Ha TbpCeHeTO Ha ycnyrHTe Ha !l>HpMaTa B 

pe3YJITaT Ha npOMeHH Ha npeAnOqHTaHHRTa Ha nOTpe6HTeJIHTe. 

[pynaTa ce CTpeMH K'bM nO-HaTaTbllIHO pa311IHpRBaHe Ha CBOR na3apeH MJI, a HMeHHO 

pa311IHpRBaHe Ha Kpbra ycnyrH CBbp3aHH C Bb3AYllIHHR TpaHcnopT, KaKTO H CbBpeMeHHO 

TeXHOJIOrHqHO OCHrypRBaHe Ha JIeTaTeJIHaTa nJIOllJ,a,uKa. B T03H CMHCbJI nOJIHTHKaTa Ha 

PbKOBOACTBOTO Ha "l1HrepcKau" A,ll, e HaCOqeHa K'bM yBeJIWIaBaHe Ha e!l>eKTHBHOCTTa Ha 

npeAnpHRTHeTO H HaMaJIRBaHe Ha 6H3Hec pHCKa OT AeUHOCTTa MY. llo OTHOllIeHHe Ha AbllJ,epHaTa 

!l>HpMa "AKTHB CHn" OO,ll, TeHAeHQHRTa e YBeJIHqaBaHe Ha 06eMa H pa311IHpRBaHe Ha np0.L\YKToBHR 

aCOpTHMeHT npH KOHKYpeTHH na3apHH QeHH H MaKCHMaJIHO 3aAOBOJIRBaHe Ha nOTpe6HOCTHTe Ha 

KJIHeHTa. 

<I>HHaHcoB pHCK 

"H:HTepCKaU" A,ll, HMa AbJIrOCpOqHH 3aA'bJI)KeHHR - OCHOBHO 3aAbJI)KeHHR KbM CBbp3aHH 

npeAnpHRTHR. KpaTKOCpOqHHTe 3aA'bJI)KeHHR Ha ApY)KeCTBOTO ca 3a,ubJI)KeHHR KbM AOCTaBqHQH H no 

npeAOCTaBeHH aBaHCH, a KpaTKOCpOqHHTe B3eMaHHR ca B3eMaHHR no npoAa)K6H Ha CTOKH H ycnyrH. 

llpH "AKTHB CHn" OO,ll, T03H pHCKH e nO-BHCOK, T. KaTO AP~eCTBOTO nOJI3Ba AbJIrOCpOqeH 

6aHKOB KpeAHT H OTHOCHTeJIHHR ARJI Ha pa3XOAHTe 3a JIHXBH oroeJIR3Ba TpaUHa TeHAeHQHR Ha 

nOBHllIaBaHe. 

IV. BAxam C'hliHTIDI HACT'bIIHJIH OT HAqAJIOTO HA 2011r. 

Ha TepHTOpHRTa Ha JIeTHllJ,HaTa nJIOllJ,a,uKa npeACTOH MOHTHpaHe Ha M06HJIHa 6eH3HHOCTaHQHR 

3a 3ape)K,L(aHe Ha aBHalUfoHHO ropHBO ,ll,)KeT AI. 

AHAJIH3 HA KOHKYPEHIIIDITA 

lla3apa Ha ycnyrHTe, KOHTO npeMara "H:HTepCKaH" A,ll, e cnelUf!l>HqeH H' orpaHWIeH KaTO 

TbpCeHe H npeMaraHe. H:MauKH npeABHA 6bP30TO pa3BHTHe, nOA06pRBaHe Ha KaqeCTBOTO H 

YBeJIHqaBaHe Ha npeMaraHHTe ycnyrH, ApY)KeCTBOTo pa3qHTa Aa HaMaJIH BJIHRHHeTO Ha 

KOHKYpeHTHTe - JIeTaTeJIHHTe nJIOllJ,a,uKH B 6JIH30CT AO rp.Co!l>HR I,ll,OJIHa 6aHR H H:xTHMaul. 

llpeHMyUJ,ecTBoTo npeA TRX ca nO-A06pHTe yCJIOBHR 3a JIeTaTeJIHa AeuHocT H 6JIH30CTa AO rp. CO!l>HR. 

lla3apa Ha cTpOHTeJIHH MaTepHaJIH, KOHTO "AKTHB CHn" OO,ll, npeMara, e CHJIHO pa3BHT H Ha 

Hero npHCbCTBaT KaKTO KpynHH eBponeUCKH !l>HpMH, EAYMMT, BEEEP, KAllAPOJI, TaKa H MHoro 

6'bJIrapCKH !l>HpMH TEPA3H:,ll" EOPO, EYJIKOJI, TEPMO<I>J1EKC, <I>JIOPAHC, 

MYJITI1MMIIEKC, CTPOM 21, nOBeqe HJIH nO-MaJIKO H3BeCTHH. 

BHCOKO KaqeCTBO H QeHH,nOMbp)KaT TEPA3H:T H EOPO. MHor06poUHHTe ApyrH !l>HpMH 

pa60TRT C HHCKO H AOpH CbMHHTeJIHO KaqeCTBO Ha MaTepHaJIHTe H nOMbp)KaT HHCKH QeHH. T03H 

aHaJIH3 HaJIara H3BOAa, qe Ha TepHTOpHRTa Ha rp. BapHa e He06xOAHMa aKTHBHa KOHKpeTHa nOJIHTHKa 

KbM CpeAHHTe H MaJIKH KJIHeHTH, C ycnyrH !l>paHKO 06eKTHTe HM IAoCTaBKH, KOHcyJITaQHH, llIe!l>­

MOHTa)K, 06yqeHHR H APyrHI KaKTO H pa311IHpRBaHe Ha AHCTpH6YTopCKa Mpe)Ka B perHOHa. 
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UEHOBA nOJIHTHKA 

));a ce rrpo.n'bJDKH u.eHOBaTa rrOJIHTHKa, B'b3rrpHeTa OT "I1HTepcKau" A));, KaTO ce pearHpa 

r'bBKaBO H cBoeBpeMeHHo Ha rrpe.nH3BHKaTeJICTBaTa Ha aBHau.HOHHIDI rra3ap H rra3apa Ha ropHBa. 

ITo OTHOIIIeHHe Ha "AKTHB CHrr" 00));, .na ce rrpo.n'bJDKH u.eHOBaTa rrOJIHTHKa, C'b06pa3eHa C 

na3apHHTe u.eHOBH HHBa Ha KaqeCTBeHHTe rrpO)];)'KTH, KaTO ce pa3pa60TBaT H BHe.npjlBaT H rrpO)];)'KTH 

3a MacOBIDI rra3ap Ha rrO-HHCKH, KOHKypeHTHH u.eHH. 

llA3APHA CTPATErIDI HA rpYTIATA H OCHOBHH MEPOllPIDITIDI 3A 
PEAJIH3HPAHETO HA CTPATErIDITA 

no OTHomeHHe Ha "HHTepCKaii" All: 
1. ITpeMaraHe Ha Bce rro-.n06pH yCJIOBIDI H HOBH 06JIeKqeHIDI 3a aBHoorrepaTopHTe, orrepHpalIJ,H Ha 

JIeTaTeJIaHaTa IIJIOlIJ,MKa. 

2. Pa3IIIHpjlBaHe Ha Kp'bra OT KJIHeHTH rro OTHOIIIeHHe Ha rrpo.nIDK6HTe Ha aBHau.HOHeH 6eH3HH 100 

LL. 
OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 

1. Y.n'bJDKaBaHe OT 920M. Ha 1200 M. H Pa3IIIHpjlBaHe OT 25M Ha 30 M. Ha nOJIocaTa 3a H3JlHTaHe H 

Kau.aHe C u.eJI C'b3.naBaHe Ha B'b3MO)J(HOCT 3a 6e30rracHo Kau.aHe H H3JIHTaHe Ha B'b3.nyxOIIJIaBaTeJIHH 

cpe.nCTBa OT rrO-BHCOK KJIac. 

no OTHomeHHe Ha "AKTHB CHn" 0011: 
1. YBeJIHqaBaHe Ha rrpo.nIDK6HTe H C'b6HpaeMOCTTa Ha B3eMaHIDlTa, qpe3 YBeJI~aBaHe Ha na3apHHjI 

.l(jIJI Ha cpe.nHHTe H MaJIKH IIJIaTe)J(ocrroc06HH KJIHeHTH Ha TepHTOpIDITa Ha ceBepHoTo qepHOMopHe. 

2. YBeJIHqaBaHe Ha rra3apHIDI .l(jIJI Ha rrpe.nrrpIDITHeTO 

3. ));ocrnraHe Ha OTHOCHTeJIeH .l(jIJI Ha rreqaJI6aTa B pa3Mep OT 10% • 

OCHOBHH MeponpHHTHH 3a peaJIH3HpaHe Ha cTpaTerHHTa 
1. Pa3paCTBaHe Ha OT.neJI "MapKeTHHr H npo.nIDK6H" KaTO cTPyKTYpa H rrepCOHaJI. C'bCpe.noToqaBaHe 

Ha YCHJIIDITa K'bM MaJIKHTe H Cpe.nHH IIJIaTe)J(ocrroc06HH KJIHeHTH H ThproBu.H. 

2. PeKJIaMHO 06e3rreqaBaHe Ha ThproBcKaTa .neuHocT. 

3. KaqeCTBeHoTo 06cny)J(BaHe Ha KJIHeHTHTe. 3MoBoAABaHe Ha TeXHHTe rrOTPe6HOCrn OT HH)J(eHepHO­

TeXHHqeCKa .noKYMeHTau.IDI, cepTH<pHKaTH, .neKJIapau.HH 3a C'bOTBeTCTBHe, .nOCTaBKH <ppaHKo 06eKTa, 

<pHpMeHo 06yqeHHe H IIIe<p-MOHTIDK rrpH H3rr'bJIHeHHe Ha CMP. 

4. I1KoHoMHH B rrpoH3Bo.ncTBeHHTe H HerrpoH3Bo.ncTBeHH Pa3XO.nH - rrOBHIIIaBaHe Ha e<peKTHBHOCTTa 

Ha cyIIIeHe Ha mC'bKa, qpe3 rro.n06pjlBaHe pa60TaTa Ha ra30BaTa rrelIJ" KaKTO H H3pa60TKa Ha HOBa 

ra30Ba rrelIJ, 3a 06e3rreqaBaHe Ha rrpoH3Bo.nCTBOTO C He06xo.nHMHTe KOJIHqeCTBa cyx mC'bK, pa60Ta C 

.nOCTaBqHu.HTe C u.eJI pa3KpHBaHe Ha pe3epBH B u.eHHTe Ha .nOCTaBjlHHTe MaTepHaJIH. 

VI. HHCI>OPMAIIIDI, H3HCKBAHA no PEllA HA qJ[. 18711 H qJ[. 247 OT 

T'bprOBCKIDl3AKOH 

1. EPOjiT H HOMHHaJIHaTa CTOUHOCT Ha rrpH.n06HTHTe H rrpeXB'bprreHHTe c06cTBeHH aKu.HH, 

qaCTTa OT KaIIHTaJIa, KOjiTO Te rrpe.ncTaBJIjlBaT, KaKTO H u.eHaTa, no KOjITO e CTaHaJIO rrpH.n06HBaHeTO 

HJIH rrpeXB'bpJIjlHeTO; 

lliMa rrpH.n06HBaHe HJIH rrpeXB'bpJIjlHe Ha c06cTBeHH aKI.J.HH. 

2. OCHOBaHHeTO 3a rrpH.n06HBaHIDITa, H3B'bpIIIeHH rrpe3 TPeTO TPHMeCeqHe Ha 2011r.; 

lliMa TaKHBa ' 

3. EPOjiT H HOMHHaJIHaTa CTOUHOCT Ha rrpHTe)J(aBaHHTe c06cTBeHH aKI.J.HH H qaCTTa OT 

KarrHTaJIa,	 KOjiTO Te npe.nCTaBJIjlBaT. 

));pY)J(eCTBOTO He rrpHTe)J(aBa c06CTBeHH aKI.J.HH. 

4. ));aHHH, 3a H3B'bpUIBaHa OT qneHOBeTe Ha C'bBeTa Ha .nHpeKTOpHTe, H3B'bH .nPY)J(ecTBoTo 

.neuHocT, BKJIlOqHTeJIHO yqacTHe B .npyrH .npY)J(ecTBa KaTO qneHOBe Ha ynpaBHTeJIHH HJIH Ha 
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KOHTpOJIHH OpraHH, npOKypHCTH, BHCUI PbKOBO.n.eH CbCTaB, Cb.n.PY)I(HHQH C HeOrpaHHIJ:eHa 
OTrOBOpHOCT. 
KPACHMMP IIETPOB BEJIMKOB - IDIMa .n.aHHH 
XPI1CTO IIETPOB XPI1CTOB - IDIMa .n.aHHH 
PYMEH rEOprl1EB IIETKOB - HHMa .n.aHHH 

CpeI.u;y IJ:JIeHOBeTe Ha CbBeTa IDIMa HaJIO)l(eHH npHHY.n.HTeJIHH a,lJ.MHHHCTpaTHBHH MepKH HJIH 
a,lJ.MHHHCTpaTHBHH HaK3.3aHIDI BbB Bpb3Ka C.n.eHnocrra HM. 

5. KOH<\lJIHKTH Ha HHTepeeH Me)I()J.y 3a.n.bJI)l(eHHHTa Ha IJ:JIeHOBeTe Ha CbBeTa Ha .D.HpeKTOpHTe KbM 
,l.J;pJ)l(eCTBOTO H TeXHHTe IJ:aCTHH HHTepeCH H/mIII .n.Pym 3a.n.bJI)I(eHHR. 

HRMa TaKHBa 
6. Pa3MepbT Ha H3nJIaTeHOTO Bb3Harpa)l(.n.eHHe OT ,l.J;py)l(ecTBoTo H )J.blQepHHTe My .n.pJ)l(eCTBa Ha 

npe.n.CTaBHTeJIHTe Ha BHCUIeTO pbKOBO.n.CTBO npe3 TpeTO TpHMeCeIJ:He Ha 2011 ro.n.HHa. 
KPACHMI1P IlETPOB BEJIHKOB - HRMa 
XPHCTO IlETPOB XPI1CTOB - HRMa 
PYMEH rEOprHEB IlETKOB - HRMa 

7. 3a.n.eJIRHlI lIJIH HaIJ:HCJIRBaHli CYMlI OT .n.pJ)l(ecTBoTo lIJIH OT HeroBHTe )J.blQepHH .n.PJ)l(eeTBa 3a 

npe.n.oCTaBRHe Ha neHCHH, .n.pym KOMneHCaQHH npH neHCHOHHpaHe HJIH 3a .n.pyrH no.n.06HH. 
KPACHMI1P IlETPOB BEJIHKOB - IDIMa 
XPI1CTO IlETPOB XPI1CTOB - HRMa 
PYMEH rEOprHEB IlETKOB - HRMa 

8. IlpaKTHKH Ha PbKOBo.n.HHTe opraHH: 
a/ CpOK Ha .n.oroBopHTe/MaH,lJ.aT, CpOK 3a 3aeMaHeTO Ha )J.JIb)l(HOCrra BbB BHCUIHH PbKoBo.n.eH CbCTaB ­
neT ro.n.HHH 
6/ 06e3lQeTeHHe B cnyIJ:aH Ha npe.n.cpOIJ:HO npeKpaTHBaHe - IDIMa npe.n.BH.n.eHO 06e3lQeTeHHe 
BI no OTHOUIeHHe Ha JIHQaTa OT ynpaBHTeJIHHTe opraHH - HH<popMaQHH 3a THXHOTO aKQHOHepHO 
yqaCTHe H BCRKaKBH onQHH 3a no.n.06HH aKQHH B paMKHTe Ha .n.pY)l(eCTBOTO - HE CA AKJ.U10HEPI1 
B"I1HTEPCKAH"A,[( 
rl .n.oroBopeHoCTH 3a yIJ:aCTHeTO Ha cny)I(HTeJIHTe B KanHTaJIa Ha ,[(pY)l(ecTBoTo - lUIMA. 
.n.I HH<popMaQUH .n.aJIH rJIaBHHHT aKQHOHep Ha .n.pY)l(eCTBOTpO npHTe)l(aBa P3.3JIH'lnH npaBa Ha mac OT 
Te3H Ha OCTaHaJIHTe aKQHOHepH -lUIMA TAKHBA TIPABA 
el .n.oroBopeHocTH, .n.eHcTBHeTO Ha KOHTO MO)l(e Ha IDIKOR CJIe.n.BalQa .n.aTa .n.a .n.OBe.n.e .n.o npoMRHa B 
KOHTpOJIa Ha .n.py*ecTBOTo -lUIMA T AKI1BA 
)1(/ HH<popMaQUH 3a O.n.HTHHH KOMHTeT Ha eMHTeHTa HJIH KOMHTeT 3a Bb3Harpa)I()J.eHHHTa, 
BKJIIOIJ:HTeJIHO H HMeHaTa Ha IJ:JIeHOBeTe Ha KOMHCHHTa H pe3lOMe 3a MaH,lJ.aTa, no KOHTO <pyHKQHOHHpa 
KOMHCHHTa - O,[(l1TEH KOMMTET B C1>CTAB - TIPE,[(CE,[(ATEJI 5IHA rEOPrHEBA 
MMTKOBA H HOP,[(AH rEOprl1EB BACI1JIEB, MAH,[(AT 1 rO,[(l1HA. 

9. MH<popMaQHH 3a c.n.eJIKH Me)l()J.y cBbp3aHH JIHQa - B3eMaHHH H 3a.n.bJI)I(eHHH KbM cBbp3aHH 
JIHQa npe3 TpeTO TpHMeceIJ:He Ha 2011r. rpynaTa e OCblQeCTBHJIa c.n.eJIKH CbC CJIe.n.HHTe cBbp3aHH 
JIHQa: "AJI6eHa"A,[(, "AJJ6eHa Typ" A,[(, "llpHMa <pHHaHc" EA,[(, "AJJ6eHa HHBeCT XOJI)J.HHr"A,[(. 

10. I1H<popMaQHH 3a npaBHH H ap6HTpa)l(HH npOH3Bo.n.CTBa. 
CpeI.u;y .n.pY)l(ecTBOTO HMa 3aBe.n.eHO rp. .n.eJIO ,Ml 3534/2009 ro.n.HHa Ha PC EJIHH lleJIHH, Tpy.n.oBo .n.eJIO 
3a 06RBRBaHe Ha 3anOBe.n. 3a YBOJIHeHHe 3a He3aKOHHa H Bb3CTaHOBHBaHe Ha pa60Ta. I1lQeQ MapHaHa 
I1JIHeBa CTaHOHJIOBa - 6HBUI CIJ:eTOBo.n.HTeJI Ha .n.pY)l(ecTBoTo. 

VII.1IPYrA HH<IlOPMAIIIDI 110 IIPEIIEHKA HA rpYIIATA 

,[(p~eCTBOTO npeQeIDIB~, 'Ie He e HaJIHQe .n.pyra HH<popMaQHH, Kono .n. 
onOBeCTeHa OT rpynaTa H KOHTO 6H 6HJIa Ba)I(Ha 3a aKQHOHepHTe H HHBeCTHTOplfl)lf.lJ[~ 

060CHOBaHO HHBeCTHTopCKO peUIeHHe. 

113nbJIHHTeJIeH .n.HP~l~JJ"J 


