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MEXOWHEH AOKNAA
3A IEMHOCTTA HA
®OH/ 3A MHBECTULMU B HEABUXUMMWN UMOTU —
®UHU AACUL

3A TPETOTO TPUMECEMMUE HA 2015 r.

®oHO 3a uHgecmuyuU 8 HedsuXumMu umomu — ®UHN AACHL (PHN ALCUL} e nybauyto
GHYUOHEPHO OpyHecmso CbC CNEYUAHA UHBECMULUUOHHA Uen, cbe cedanuwje u adpec Ha
ynpaeneHue: 5b/ITAPUA, obnacm Cotpus (cmonuya), obuwursa Cmonuyra, 2p. Cogua 1574,
paiion p-v Cnamunda, x.K. feo Munes, Kocma /flynuee No 20, men.: 02/8054702, ¢akc:
02/8054873, EnekmporHHa nowa: d.dimitrov@enemona.com, WHmepHem cmpaHuua:
www.fini.bg. [lpyHecmaomo HAMI OMKPUMU KroHoee.,

fIpedmemem na Oeiinocm Ha QUHU ALCHL obxsawa: WHsecmupaHe HG NaApuvHU
cpedcmea, HaOpaHu 4Ype3 u30asaHEe HA UEHHU KHUMO, 6 Hedsumumu umomu
/cekiopumusayua Ho HeGeuMUMU umomu/ nocpedcmeom MOKYNKA HG Npaso Ha
cobcmeeHocm U dpyau 8eujHU NPABa 8bPXy HEG8UMUMU UMOMU, U38bPLUBAHE HA CIMPOEN(U
u nodobperua 8 max, ¢ yen npedocmasaHemo UM 3a ynpaenexue, omoasaHe nod Haem,
nu3uHz, apeHda ufunu npodaxcbama um.

Apymecmesomo e cbc edHoCMeneHHa cucmMema Ha ynipasnerue - Cb8em Ho dupekmopume,
8 cvcmas: Ljgeman Kamernos lMempywkos - llpedcedamen nHa Cveema Ha dupekmopume;
dapun Unuee fumumpoe — 3am. [lpedcedamen Ha Cveema Ha Qupexkmopume; Muned
leopzues leopaues — Hesasucum 4nex. [pyxecmeomo ce npedcmasngsa om Ligemaw
Kamenos lNempywixos u Japunx Unuees Jumumpos, dsamama suHazu 30e0HO,

Kanumanem Ha dpyxcecmsomo e e pasmep Ha 650 000 nes., pasnpedenern 8 650 000 6pon

obuxHoseHu, be3HanudHU KYUU Om eO0UH KAac, ¢ Npaso Ha 2aac, ¢ Homuran 1.00 niea ecaka.
|. BaxxHn cbb6uTHA Npe3 nepuoaa

Mpe3 oTYUETHUA NEPUOL, HE € OCHLUECTBABAHA ThPIOBUA C aKLMUTE HA ApyHecTBoTOo. Mo Tasw

NPYUYMHA HE MOXe Aa ce HanpaBu aHanu3 Ha ABMMKEHWETO Ha LeHaTa Ha akuMuTe Ha PoHg 3a
MHBECTULIMK B HeaBUKUMU uMmoThn — PUHU AQCULL.
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1. Cmpyxkmypa Ha nopmdetina Ha 0 ecmeomo

HHBECTHULMOHHH UMOTH MECTONO/IOMEHHE

1. ETaxk OT aAMUHUCTPATUBHA Crpaaa,
HaxoasLwa ce B rp. benene, 6yn. rp. benexe
Bbuarapua 23

1. ETax oT agMMHUCTPaTUBHA Crpaja, Haxoasawwa ce B rp. benene, 6yn. bvarapusa 23.

BanaHcoBaTa CTOWHOCT HA MHBECTULIMOHHUTE UMOTKU CAEA NOCNEABALLATA UM OLEHKA
Bb3/M3a Ha 159 /cTo netaecet u aeset/ xun.ne.

2. [pudobumu om Apyrcecmeomo Hedeuncumu umomu

Mpes oT4eTHUA Nepuog ApyKecTBOTO He e NPUAoGUNC HOBU UMOTH.

3. Hndropmayuna 3a omoadeHu 3a NON3IGAHE CpeUlY 3aNAaUIaHE Hed8UUMU UMOMU

Kbm 30.09.2015 r. py)KecTBOTO HAMA aKTUBW, OTAAEHM 33 NOA3BAHE CPely 3annallaHe.

4. Ungopmayus 3a npodaderu Hedsulycumu umomu

Mpe3 oT4eTHUA Nepuog JpyKecTBOTO He e NPoAaBaNc UMOTHU.

Il. BAuAHMWe Ha BaXKHUTe CbOUTUA BbPXY pesyATaTMTe BbB GPUHAHCOBMA OTYET
Ha KOMMaHUATa

Kbm 30.09.2015 r. ApyKecTBOTO He OTUMTa NPUX0OAM.

Kbm 30.09.2015 r. oTyeTeHUTE pasxoamn OT AeAHOCTTa Ha [pyKecTBOTO ca B pa3mep Ha 9
XWJ1. NIB., KaKTO cnenBa;

- Pasxogn 3a BbHLWHW YyCAyrH 5 xun.ne..
- Pasxoau 3a nepcoHana 4 xwun.ne..
Kbm 30.09.2015 r. otyeteHuTe pUHAHCOBM pasxoam oT JpyecTBOTO ca B pa3mep 1 XuAa.aB.

TekywmnAaT GUHAHCOB pe3ynTaT Ha apyxecTBoTo KbM 30.09.2015 r. e 3aryba & pasmep Ha 10
XWUA.NB.
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Kbm 30.09.2015 r. [ipyecT80TO HAMa 334 b/IKEHUA KbM PUHAHCOBU MHCTUTYLMM W U3LIAAO
€ Noracuno 3aAbAXEHUATa CU NO rnaBHULA U AnxeKn no KpeauT oT CUBAHK All, npeaocraseH
3a 3aKynysaHe Ha WHBECTULMOHEH MMOT TPETU eTa) OT AECeTETa)KHa aAMUHMCTPaTMBHA
crpaga B rp.benere.

IIl. Bb3amOXHM PUCKOBE U HECUTYPHOCTH npe, ApyKecTBoTo

BauaHue Ha CBETOBHATA MKOHOMMYECKA KpHu3a

B Bbarapua npoAb/iKaBa HEraTMBHOTO BAMAHME OT CBETOBHAaTa PUHAHCOBO-MKOHOMMUUECKA
Kpusa ot 2008 r., KaTo pesynTaTMTe OT HeA MPOABL/KABAT a3 Ce YCewWwaT B HawaTa cTpaHa
BbPXY MaKpPOMKOHOMMWYECKUTe ycnosus. lpegnpuetute OT 6bArapckoTO NpaBUTEACTBO
MEPKHM, KOUTO Ca B CUHXPOH ¢ Te3n Ha EC, HeyTpanusupar B v3aBecTHa CTeneH oTpUuaTenHuTe
AIBNEHWA B UKOHOMMWKATa Ha CTPaHaTa, HO KpU3aTa NPoAbL/KaBa aa ce 3aabnbovasa.

Mepku, Kouto APYKECTBOTO NpeaBMMAa 3a peayuupaHe Ha BAWAHWETO Ha CBETOBHaTa

QHHBHCOBB KpU3a, npeasnua HapacrsaHeTo Ha rnobanumsa KpeauTeH PUCK U CTarHauwAa B
AUKBUAHOCTTA U CBMBaHE Ha KanUTANOBUTE NOTOLIN:

v" CTPUKTHO CNasBaHe Ha CKAKOYEHUTE AOrOBOPM C GMHAHCOBM WHCTUTYLMM, 33 A3 ce
W3K/MOYW Bb3MOMHOCTTa 43 CEe U3UCKA NPEaCcPOYHO NOracABaHe;

v TpropuTeTHO Aa ce paboTn ¢ GpUHAHCOBU MHCTUTYLMM (BaHKK) B f0BPO PUHAHCOBO
CbCTOAHME;

v' OnTUMU3MpaHe Ha Pa3xoAuUTe, NPepasrieKAaHe Ha MHBECTULIMORHATA Porpama;

v" MogAbpkaHe Ha NO-BUCOKM HUBA HA NAPUYHW HANMYHOCTW U APYTH.

3apgbnbouaBawata ce QUHAHCOBA KPW3a B UAA CBAT, HEMMHYEMO OKasBa BAMAHWE Ha
WKOHOMWYECKOTO Pa3suUTME y Hac M NO-CNEeLManHO - BbPXy Na3apa Ha HeABUMUMW UMOTH.
3acunBawaTa ce KOHKypeHUuua benexu HenpekbCHaT PbeT. HaAUuMeTo Ha MHOTO YYaCTHUUM
npegnonara npegnaraHeTo Ha pa3woobpasHW yCNOBUA 33 MHBECTMpaHe W peanusalus Ha
AOX0A, OT BNOXEHUATA WM. B Ta3n Bpb3Ka, OCHOBHUTE PUCKOBE W HECUIYPHOCTH, Nped KOUTO
€ W3NpPaBeHO APYKECTBOTO, Ca CBbP3aHUM C WHBECTUPAHETO B HEABMMUMM WUMOTU —

»CeKTOPHM puckose”.

Cnaa Ha NasapHWUTe LEeHW Ha HeABMKUMUTE UMOTH;
YBenuuyasalla ce KOHKYPeHUMA Ha Na3apa Ha HeABWMKUMOCTH;
KoHconmaauma Ha nasapa Ha HeABUMUMOCTHU;

3abasa npu NnpuaoGUBAHETO HA UMOTH;

HamaneHue Ha UEHOBUTE HMBA Ha HAEMUTE;

3aBUCMMOCT OT HaeMaTeNuTe;

MoBuwasaHe Ha AMXBEHWUTE NPOLLEHTH MO 3aEeMUTE;
NosuwaBaHe Ha 3acTpPaxoBaTeAHUTE NPEMUM;

AR U N N NN

J/InkBugeH puck
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MHBecTMpaHeTo B HeABMXUMMN MMOTU Ce XapaKTepU3Npa C OTHOCUTENHO HUCKa IMKBUAHOCT,
nopoaeHa oT ronAama TPyAHOCT NpY NA3apHOTO peaAn3upaHe Ha akKTUBUTE Ha U3roaHa LeHa
M OT AbArMTe CPOKOBE MO OCHUECTBABAHE HA NPEXBbLPAAHETC. PeanusMpaHeTo Ha akTUBUTE
Ha MO-HUCKM CTOMHOCTM BM J0BENO A0 HamanABaHe Ha HETHaTa CTOMHOCT Ha aKTMBUTE,
pasnpepeneHa Ha egHa akuua. ToBa onpeaens u cpasHUTENHO HABHOTO NPecTPyKTypuUpaHe
Ha WHBECTUUMOHHWA nopTdeiln. 3a ga ce rapaHTMpa Bb3MOXKHOCTTZ [pyXecTBoTo Aa
nrocpela pegoBHO KPaTKOCPOYHUTE CH 3aAbJIXKEHUA, C@ Hanara BHMAMAaTeNHO OUeHABaHEe Ha
NNKBWAHOCTTA, U3roTBAHE Ha NAaH 3a AeicTBMe NPU AMKBUAHA Kpu3a, KnacuduuupaHe Ha
aKTMBWUTE MO CPOKOBE Ha peanMsauumn.

B cayyai, ye BbTpelHUTE U3TOUHULM Ha NMKBUAHOCT Ce OKaXKaT He4oCTaTbYyHMU B onpegeneH
nepuog oT speme, HeobxoaumuTe 3a [pyRecTBOTO CPeACTBa morat Aa 6baaT oCUrypeHu u
OT BbHLUHW M3TOYHULX. MpK HEOBXOAUMOCT OT BBHILUHW U3TOYHULUM [lpyKEeCTBOTO chenBa Aa
ce cbobpasm cbe cneynduyHNTe orpaHuuerHua, npeasugenn B 34CUL.

BanyreH puck

ApyWecTBoTO U3BLPLIBA CALNKU AUMHOMUHUPAHKU B neBa. Nopaau TOBa, TO HE € W3/0MKEHO
Ha BanyTeH puck. He ce nonssar cneuynanHu MHCTPYMEHTW 3a XeKUPAHE Ha TO3U PUCK, Thil
KaTo TOW ce OLEeHABa KaTo MUHUMaNEH.

V. Undopmaums 3a ronemu cAeNKM CbC CBBP3AHM AMLA

Mpes oTyeTHMA nepnoa He ca CKAK4YBaHW CAeAKKU CbC CEbP3aHK A1La.

HdapwH AMMMTU/

3am. NMpeacenaten Ha CJ

UpeTtaH MetpywkoB
Npepcepgaten Ha C
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NPUNOXEHUE Nel

Kbm MexauHen Aoknag 3a
AeiAHoCTTa Ha PoHp, 3a
UHBECTULIMW B HEABMIKMMM UMOTH
- O®UHU AACUL 3a TpeTtoTO
TpUMmeceume Ha 2015r.

BAMHHU CbBUTUA 3A ,®0HA 3A UHBECTULIUU B HEABMKMMHU UMOTH - DUHU”

Hara
2015-07-30

2015-07-31

AACWL, HACTBMWAW NPE3 TPETOTO TPUMECEYME HA 2015r.
(01.07.2015r. — 30.09.2015r.)

Cubutne
Apyxectsoro nybaukyea TpumeceueH GUHAHCOB OTYET HA NYEAUYHO
APYHECTBO ¥ EMUTEHT Ha LLEHHW KHWXA 3a BTOPO TpUMeceyue Ha 2015r.
ApyxectsoTo ny6nvkysa npoToKon oT 3aceaanue Ha O6wo cubpanve
Ha akuMoHepuTe
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NMPUNOMEHUE Ne 2

Kbm MexanHen paoknag 3a AedHocTTa Ha POHA 3a MHBECTMLUMM B
Hegsmxumu umotn - PUHU AICUL ot HauanoTto Ha 2015r.

BAXHU CbBUTHA 3A ,,90HA 3A UHBECTULIUAN B HEABUXUVMIA UMOTU - PUHU"
AACUL, HACTBITW/IU OT HAYANOTO HA 2015r. (01.01.2015r. — 30.09.2015r.)

Coburne

Dara

2015-01-30

2015-03-31

2015-04-07
2015-05-11

2015-06-09

2015-06-09

2015-06-26

2015-07-30

2015-07-31

ApyxectBoto nybaukysa TpumecedeH UHAHCOB OTYET HA NYOANYHO
APYKECTBO U eMUTEHT Ha LLEHHM KHMXKa 32 YeTBBLPTO TpUMeceyue Ha
2014r,

BbTpewHa nHbopmauma no 4.4 ot 3akoHa cpelty pUHaHCOBU
3n0ynoTpebn ¢ PUHAHCOBU MHCTPYMEHTH

ApyxecTeoro ny6nmkyBa NnokaHa M maTepu1anu 3a CBUKBaHe Ha O6wo
cbbpaHMe Ha akuuoHepuTe

ApyxecTsoTo Nnyb6anKyBa NnpoTOKOA OT 3acegaHue Ha 0610 cvbpanne
Ha akLMoHepuTe

ApywectsoTo nybaukysa lNoguwed GUHAHCOB OTYET Ha NYBAMYHO
APYKECTBO M eMUTEHT Ha LEHHW KHHWxKa 3a 2014r.

ApywectBoTo nydaukysa TpumecedeH PUHAHCOB OTUET Ha NyBAUYHO
OPYeCTBO N @eMUTEHT Ha LLleHHKW KHUXa 3a MbPBO TPUMECeUUe Ha
2015r.

ApyxecrsoTo nybankyBa nokaHa M maTepuanu 3a CBUKBaHe Ha 06w
cbbpaHue Ha akuMoHepuTe

ApyxecrsoTo nybaukysa TpumeceueH GUHAHCOB OTYET Ha NyBaMUHO
APYHECTBO U EMUTEHT Ha LiEHHM KHU3KA 33 BTOPO TPUMECeUne Ha
2015r.

ApyxectaoTo ny6auKyBa npoToKon ot 3aceaaHue Ha O6wo cubpanue
Ha aKuMOHepuTe
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UHOOPMALUMA NO YN.41, AN.1,T.7, BbB BPB3KA C AN.2, T.5 OT
HAPEOBA No2

»POHA 3A UHBECTULIMMN B HEABUXKUMU UMOTHU - PUHN”AACUL,

3A TPETOTO TPMMECEYMUE HA 2015 .

1. NMopmdpeiin na ,Pond 3a uHeecmuyuu 8 Hedsuxxumy umomu - OUHU"
AfCHL kem 30.09.2015 2.
HHBECTHUHOHHHA HMOTH MECTOMOJIOMEHUE
1. ETax oT aAMUHUCTPATUBHA crpaaa,
Haxopsauwa ce B rp. benene, 6yn. rp. Benene

Buarapua 23

1. etax oT agMUHUCTPATUBHA crpaga, HaxopaAwa ce B rp. beneHe, 6yn. bvarapus 23, ¢
naow, 380 kB.m.1u BanaHcosa cTOHOCT 159 xun.n..;

banaHcoBaTa CTOMHOCT Ha MHBECTULMOHHUTE MMOTU Kbm 30.06.2015 r. Bb3AM3a Ha
159 xun.ne.

2. Ungopmayun 3a npodmxcbu unu NOKynKa HA HO8 AKMUB HA cmoiiHocm,
Hadsuwaeawja ¢ 5 Ha ¢cmo cmoliHocmma Ha ceKiopumusupaHume aKmueu, KaKmo u 3a
makuea cdenku, ussvpuieHu cned damama Ha U320MEAHe HA 200uwWHUA duHaHcos
omyem:

Mpes pasraexpaHna neprMoA He e HacTbNuAo NogobHo o6cToATeNCTBO.

3. OmrocumeneH 8an Ha akmueume, omoadeHu 3a NoON3eaHe cpewyy 3annaujaHe,
cnpamo obuua pasmep HO ceKIopuUMuUsUpaHume aKmueu:

Kbm 30.09.2015 r. [pyKecTBOTO HAMAa aKTUBM, OTASAEHW 323 NON3BaHe cpewy
3annawiaHe.

4. Hudopmayuna 30 u3GLPWEHU CMPOEXNU, pemMoOHmMu U nodobpeHus Ha
HedsuXcumuime umomu:

ApywecTBOTO He e npuaobuno HOBM WMMOTH Npe3 OTYETHUA MEepMosd U He e
U3BBPLLBANO PEMOHTH, NOAOBPEHUA U CTPOERKM.



5. Omnocumenen 0an Ha HennamMeHuUMe HAeMU, AUZUH208U U apeHOHU BHOCKU
cnpamo obujama cmoiiHOCM HO 83emMaHUAMA, NPOUIMUYALU OM 6CUYKU CKMIOYEHU OM
Opyxcecmsomo cnopasyMeHus 30 Haem, NU3UH2 u apeHda:

Hama HensaTeHW HaemHM 33 OTUETHUA nepuoa.

Leerad NeTpywkos AapvH Jumutpos - '
NpeacegaTten Ha 3am. lMipeacenaren Ha CA




