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1. OBLUA UHOOPMALIUA

“®0OHA 3A UHBECTULIMM B HEABUXKMUMM MMOTH - ®OUHN"
ANCHULL e akuMoHEepHO APYXECTBO CHC ChneuuanHa MHBECTULMOHHA
uen 3a cexKIopuTU3IMpaHe Ha HeABMXXMMM MMOTHM, NO CMUCDHNA Ha
3akoHa 3a papyXxecTBara CbC cChneyuManHa MHBECTMUMOHHA uen.
MpeameTnsT HA AEMHOCT Ha APYXECTBOTO € UHBECTUPaHEe Ha NapurHun
cpeacTBa, HabpaHmu upe3 u3agaBsaHe Ha UEHHM KHMXXAa, B HeABMXXMMM
MMOTHM (CexiopuTM3auua Ha HeABUXXMMM MMOTHU), NOCPEeACTBOM
noKynka Ha npaso Ha cob6cTBeHOCT M ApyrM BeljHM npaBa BbpPXY
HeABMXXUMM MMOTMU, U3BDBPLIBAHE HA CTPOEXU U noaobpeHus, C uen
npeaocCTaBAHETO MM 3a ynpaBneHue, oTAaBaHEe NoA HaeM, NU3UHT
unu apeHpa u npopax6ara um.

ApPYXeCTBOTO € BNMUCaAHO B TBLProBCKUA Perucrnp ¢
PeweHue Ne 1/23.02.2007 r. va Cocpuncku rpagckm cbvn no c.a. Ne
2196 or 2007 r., sBnucano B Perucropa Ha TbpProBCckute ApYXecTsa
non Ne 115407, rom 1580, cTp. 125.

CuvrnacHo 3akoHa 3a pfpyXxecrTBara CbBbC chneumanHa
MHBECTMUMOHHA uen "OOHOA 3A MHBECTUMLIMMN B HEABMXMMMU
MUMOTU - OMHMU " AACULl uma epgHocTeneHHa ddopma Ha
ynpasneHue.

ApyxecrBoro ce ynpasnasa ot CbBer Ha gupexTopute B
CcbCTaB:

e PymeH MNMetxos Pawkos - lMpeacemaren Ha CbBera Ha
AvpexkrTropure Ha [lpyxectBoTo M UanbnuureneH Anpexrop

e WUnx. Useran KameHos lNerpyumikos - 3am.npeacenaren Ha
CbBetra Ha gupexKkTopure

e AHHa MurkoBa KoxyxapoBa - YnenH Ha CwbBera Ha
AVpexKTopuTe

ApyxecrTsoro ce npeacrasnasa or U3aNbNHUTENHUA AUpPEKTop
u MNpenceparen Ha CbBeta Ha aupexropute PymeH MNetxkos Pawikos m
or 3am.npepceparens Ha CwbBera Ha aupexroputre UHx. LiBeran
Kamenos lMNeTpyuikos.

AppecshT Ha ynpasneHme Ha papyxecrtBoto e rp. Codun,
obwuHa Tpuaauua, x.k. ,MesaH Bazos”, yn. “banwa” N2 1, 6n.9, er.2.



2. CYHETOBOOHA NMOJIUTUKA

2.1. OcHoBa 3a uaroreaHe Ha (hpMHAHCOBUTE OTHETU

OcHoBa 3a nsroreaHe hMHAHCOBUTE OTHETH Ha [lpyKecTBOTO
ca MexayHapoaHute craHpaptv 3a comHaHcoBa otTueTtHocT (MC®O),
npuetmu or Komucusnra Ha EBponenckun cov103.

2.2. O6um nonoXxxeHun

Han-zHaumMmure CYHEeTOBOAHM NONMUTUKHA, npunaraHu npm
M3roTBAHETO Ha Te3n PUHAHCOBU oTHeTH, Ca npeacraBeHU no-aony.

2.3. UanonasaHe Ha NPUGNU3NUTENHN CHETOBOAHM OUECHKM N
npeanonoXXeHus

UsroreaHeTro Ha dcuHaHcos otuer no MexayHapogHuTte
craHpapT™ 3a ¢UHaAHCOBM OTYETU M3UCKBA PDBKOBOACTBOTO pa
Hanpasm HAKOM npubnuaurenxHn CUYeToOBOAHM OLLeHKM 7]
NpeanonoXeHMsa, KOMTO Ce OTHACAT Ao noxknagsaHutre 6anaHcosm
aKTMBM U Nacusu, ONOBECTEeHUTe YCNOBHU aKTUBM UM NACUBU, KAKTO M
A0 NpU3HaATUTE pa3Xxoau U Npuxoam 3a nepuopa.

2.4. NukenpgHocT

APY)KQCTBOTO e CBC cneuymanHa MHBECTUUMOHHA uen U He
cnepsa aa mMma noCToAHHa 61.paa NMUKBMOHOCT.

2.5. Cpenku B uyXxaecrpaHHa Banyra

duHaHcOBUTE OTHETU Ha [IPY)KeCTBOTO Ce U3roTBAT B 6bnrapckm
nesa (nB.) v TOBa e oTYeTHaTa Banyra Ha [lpyxecTBoTO.

Cpenkure B uyXpgecTpaHHa BanytTa ce OTyYMTar npm
NMBbPBOHAYANIHOTO MM nNpUM3HaBaHe B OTYeTHATa Banyra Ha
Apyxecreoro no ochuumanHima obmMeHeH Kypc 3a feHA Ha cpenkara,
(o6aBeHmn pbuxkcuHr Ha Bbvnrapcka HapogHa 6aHka).



I'Ipuxonwre U pa3xoaure OoT KypCoBM pa3nuMKkm, KOMTO Bbhb3HMKBAT
npmu ypexxpaHeto Ha Te3M cAenku M npeoueHABaHeTo Ha napuunMire
no3uvuMu B YyXxaectTpaHHa Banyra B Kpas Ha nepmopa, ce orpa3faBar
B OTuera 3a poxogure.

2.6. NMpuxoau u pasxoan

NMpuxopaure ce oueHABAT NO cnpaBegnUMBa CTOMHOCT Ha
NONYy4eHOTO WM MNOANENXAILLOTO Ha noNyYasaHe nnailjaHe WM
Bb3Me34ABaHe, Karo Ceé OTUMTA CyMaTra Ha BCHUYKM TbProsckm
OTCTBNKMU U KonuuectBeHu pabaru, HanpaseHu ot [lpyxecTsoro. MNpum
3aMAHA Ha CXOAHM aKTMBM, KOMTO MMAT CXOAQHA UeHa, pasMaHaTa He
ce pa3rnexpaa Karo caenka, KOfTo reHepupa npuxoamu.

Mpu npopax6a Ha CTOKM, NPUXOABLT Ce NpU3Hasa, Koraro ca
U3MbNHEHM CNegHUTE YCNOBKUA:

>  3HaAYMTEenHuUTEe PUCKOBE M NOoN3u OT CoO6CTBEeHOCTTa BLPXY
CTOKMTE Ca NpexBbpneHu BbLPXY KynyBaua;

> . He e 3ana3eHo NpPoAbIIXKABALLO Y4ACTUE B YyNpaBneHUWeTo
Ha cTokure unu eheKTUBEeH KOHTPON BbPXY TAX;

> T cymara Ha npuxopa Mmoxe aa 6bae HapeXxgHo oueHeHa;

>  BEPOATHO € MKOHOMMHMECKMTEe MU3rogm OoOT caenkara pa
6baar nonyueHu;

> ' HanpaBeHUTE pa3XxogauM MM Te3M, KOUTO npencrom Apa

6baar HanpaseHu Morar HageXaHo aa 6baar oueHeHMm.

MpuxoasbT, CBBP3aH CHC cAefika NO NpepocTaBAHEe Ha YCNyram,
ce npu3HaBa, KOraro pes3ynTarbT OT CAenkKara MoXXe HagexpaHo [a
ce OLeHM.

OneparusHuTe pa3xommu, KakTo U NPpUXOAMUTE M pasxogure 3a
nuxsu, ce npusHasart B Oruera 3a nOXOQMTE B MOMEHTA HA TAXHOTO
Bb3HUKBaHe, NPMU cna3BaHe NpuHUMNA HAa TEeKYUL0TO HAaUYNCNABaHe.

2.7. HemarepmanHm AbNroTpanHm

HemarepuanHure  abnArorpanHm aKTUBM ce  oueHsaBar
nbpBOHauanHo no cebecroiHocT. MNpu nokynka TA e paBHa Ha
NOKyNnHaTa UeHa, YBEeNuUYeHa C BCUMKM NMNaTeHUu MMUTa,
HEeBb3CTAaHOBMMM [aHDbUM U HaNpaBeHUTE MNPEeKM pa3xXoau BLB
BPDb3Ka C NOAroTOBKA HAa aKTUBa 3a eKcnnoaraums.

Mocnepsawmure pasxoaM, KOMTO BBL3HUMKBAT BBB BpPBL3Ka C
HeMaTepuanHuTe akKTMBM cCnefi MbpPBOHAYANIHOTO NpM3HaBaHe, ce
npmM3HaBaT B OTYEeTa 3a [AOXOAMTE B nNepuoAa Ha TAXHOTO
Bb3HUKBAHe, OCBEH aKO MMa BEpOSTHOCT Te pna posemar pfo



yBenMyaBaHe Ha TAXHara MbpPBOHAMANIHO OUeHeHAa e(PeKTUBHOCT M
KOraro Te3mu pa3xoau Morar HagexaHo na 6bnpaar oueHeHuM wm
OTHeCeHM KbM aKTMBa. B Te3aun cnyuyam pa3xopurte ce
Kanuranm3upar.
Amoprusauunara ce M3UYUCNABaA, KaTo C€ U3NoNn3Ba NUHEeNHUAT
MeTo4 BBbpPpXY OLeHEeHUA NoNe3eH CPoK Ha oTAeNnHUTe akKTUBMU.
Msﬁpaumrr npar Ha CBHUEeCTBEHOCT 3a HemarepuanHure

ABLNroTpavHu aKTusu Ha [lpyxecrBoTo e B paamep Ha 500 (nercro-
TMH ) nB.

2.8. moTH, MalIMHU, CHOPDBIXKEHUA U obopyaBsaHe

Umotute, MawMHMTE, CDHOPBXKEHMATA U obGopyaBaHeTro ce
OLleHABAT MNbpPBOHAYanNHo no ce6ecrorMHOCT, BKMAIOYBAWLa NOKYyNHara
LEeHAa, KAKTO M BCUUKM NpeKu pa3xoam 3a NpMBeXaaHeTo Ha aKTUBa B
paboTHO cbCTOAHME.

MocnepsauoTro oueHABaHe Ha 3eMUTe M CrpafuTe ce U3BLPLIBA
Bhb3 OCHOBa Ha pAoONYyCTUMMA anrepHaTuseH nogxop, T.e. NO
npeoueHeHa CTOMHOCT, KOATO € paBHa HAa cnpaBeanMBara CTOMHOCT
KbM AaTaTa Ha npeoueHkKa, HaMmaneHa c HarpynaHuTe B nocneacrame
aMopTu3auum u 3arybm or obe3ueHka.

Mocnepsamym pasxoam, CBHLP3aAHM C onpegeneH ABNrOTPaeH
marepuaneH aKrus, ce npubasar koM 6anaHcoBara cyma Ha aKTuBa,
KOraro e BEepOATHO NPeAnpUATMeTO Aa UMa MKOHOMMYECKM NOnN3au,
HaABMIWIABAWM MLPBOHAYANHO oOueHeHata e(geKTMBHOCT Ha
CHLLECTBYBALUMA AKTUB.

Bcuuku gpyru nocnepsauM pasxoav ce NpU3HaBaT 3a pasxopn
3a nepuopa, B KOMTO Ca HanpaBeHM.

AmopTu3aumMAaTa Ha MaTrepuanHuUTe OIbLAroTpamHM aKTMBM ce
HauyucnaBa, Karo ce M3non3sa JIMHEMHUAT MeTon BbPXY OLEHEeHMUA
noNe3eH XXUBOT HAa OTAENHUTE FPYyNu aKTUBMU.

MU3bpaHMaT npar Ha CBUECTBEHOCT 3a MarepuanHure
AbnrorpaiHM axktuem Ha [lpyxectsoto e B pa3amep Ha 500
(neTcTroTnH) nBs.

2.9. O6e3sueHka Ha akTuBuTe Ha [lpyxecTBoTo

“HAHBHAyaﬂHHTe akTMBM UMM eauHMLNTEe, FTeHepUupalll napuiHm
noTrouu, ce npernexgar 3a Hanuuuve Ha MHAUKauumn 3a obesueHka Ha
CTOMHOCTTa MM BeAHDbX roAMUIHO KBbM Aartara Ha M3rorBAHe Ha



GanaHca, Kakro M TOoraBa Korarto CbH6MTMA uNM npomsHa B
ob6cTofATencrsa nokas3BaT, Y€ MNPEeHOCHaTa CTOMHOCT Ha aKTUBMTE
MoOXxe fna He 6bae Bb3CcTaHOBEHA.

B cnyyaurte, B KOUTO Bb3CTAHOBMMATA CTOMHOCT HA AafeH aKTMB
€ no-HMCKa ot Herosara 6anaHcosa cromHocTt, 6anaHcoBarta cyma Ha
aKTuBa cnepsa aa 6bae HamaneHa A0 pa3Mepa Ha Bb3CcTaHOBMMATa
CTOMHOCT Ha aKkTMBa. ToBa HamaneHue npeacrasnasa 3sary6a or
obe3ueHka.

Bb3craHoBMMaTa CTOMHOCT npeacrasnfiBda no-BMcoxKara orT
HeTHara npogaXHa ueHa Ha papeH aktus, 6a3avpaHa Ha nasapHu
yCnosus, M cCTroMHoCcTTa B Yynotpeba, 6aaumpaHa Ha cerawmHara
CTOMHOCT Ha NporHo3ampaHute 6bAcLIM NAPUMHU NOTOLM, OHaKBaHM
Aa ce nony4ar OT aKTMBa B paMKuTe Ha MNOMEe3HMA MY CpPOK Ha
rogHoCT.

C uaxknoueHMe Ha penyTaumnaTa 3a BCUUKM OCTaAaHaNM aKTUBM Ha
Apy>XecTBOTO KbM BCAKA Aara Ha OTYeTa PbKOBOACTBOTO NpELeHABa
Aanu CcoBHUECTBYBaT MWHAMKauuMM, u4e 3arybara or obesueHka,
npu3HaTa B NpeaAXoAHX ropuHU, MOXXEe Beve Aia He CBHUEeCTBYBa UMK
Aa e HamaneHa.

2.10. M\HBECTULUMOHHU UMOTHK

npyx(ecrnoro OTHMTa KaT0o MHBECTULIMOHHM MMOTM 3eMA M
crpagm, KOMTo Ce AbpXar No-CKopo 3a nony4vasaHe Ha npuxoam or
HaeM UMM 3a yBeJNIMHEeHMEe Ha KanuTana unu 1 3a ABere, OTKONKoTo
3as

» ~ A3nonssaHe npM nNPOM3BOACTBEHA MREeHHOCT WNm
aAMMHUCTPaTUBHW Lenu;

» - npopaxba B pamMkute Ha obuuanHaTa MKOHOMMUECKa
AEGMHOCT.

MHBECTMLUMOHHUTE MMOTM Ce MNPU3HABaT KaTo aKTUB BbLB
cuHaHcoBUTEe OoTHeTM Ha [lpyKecTBOTO CamMo Npu ycnosue, ue
Ca M3MbMIHEHU CNeAHUTe ABEe U3UCKBaHUA:

» . BEepOATHO e aa 6baar nonyvyeHm Obaewm
UKOHOMMUUHECKM U3rofin OT UHBECTULLMOHHMUTE UMOTM;
» 7 CTOMHOCTTa Ha MHBECTMLMOHHMTE MMOTM MOXe

HagexaHo aoa 6bae oueHena.

UHBECTMLMOHHUTE MMOTM C€ OUEHABAT NbLPBOHAYANHO NO
cebecTonnHoOCT.

Cnep nbpBOHAYANHOTO MM MNPU3IHABAHE UWHBECTULMOHHMUTE
MMOTH, C€ OTHUMTAaT Karo ce M3non3Ba MOAEeNn»T Ha cnpaBegnusara



ueHa. Cnpasepanusara uUeHa npeAcCTaBNABa HaW-BepoATHATa LUeHa,
KOATO MOoXe aa 6bae nonyvyeHa Ha nasapa KbM parara Ha 6ananca.

MpomeHn B cnpasepanuBata LeHa HA UHBECTULMUOHHUTE MMOTH
ce oTpa3sasa B Oruera 3a goxopmre.

Nocnepsawure pasaxogu, CBbP3aHU C UHBECTULMOHHM UMOTM,
KOMUTO Beuye ca Npu3HaTu BbB (huHaAHCOBUTE OTUETU Ha [lpyXecTBoTo,
ce npubasar xbm 6anaHcoBara CTOMHOCT Ha UMOTMTE, KOraro e
BEpPOATHO APYXXECTBOTO Aa nonyum 6baewn MKOHOMMHYECKM U3roam,
HanBuilaBaluM MbpBOHAMANHO oueHeHaTa CTOMHOCT Ha
ChUlecTByBauiMTe MHBECTMLIMOHHM MMOTM. Bcuuknu apyrm
nocneasamM pasxoau ce npuM3Hasar 3a pa3xoa B nepuona, B KOWTO
Cca Bb3HUKHanNM.

Ha BcfAka pata Ha W3rorBAHe Ha (PUHAHCOBUTE OTUETM
pasnukara mexay G6GanancoBata M cnpasegnuMBaTa CTOMHOCT ce
OTYMTA KaTo NpUXOoA UNU pa3xon B OTHETA 3a AoXoauTe.

2.11. ®UHaHCOBM aKTUBM

POuHaAHCOBUTE aKTUBMU BKMIOYBAT NApMYHM CpeacTBa M
cuHaHcoBM MHCTPYMEHTM. ®OuHaHcoOBUTE MHCTPYMEHTH c
M3KMNIOUYEHNEe Ha Xepxupaluure MHMHCTPYMEHTM wMorar paa O6bwpar
paspeneHu Ha ChneaHUTe KaTeropuMm: KpPeauTM U B3eMaHuA,
Bb3HMKHaNM NbpBoHaYanHo B NpeanpuMaTueTo, (hMHaAHCOBU AKTUBM,
AbpXXaHUM 3a TLPryBaHe, WHBECTMUMM, ADBPXAHM [0 NageX u
dbmHaHCOBK aKTUBM Ha pa3nonoxeHue 3a npopaxba. ®uHancosure
aKTUBM Ce OTHACAT KbM pa3NIMYHMTE KaTeropum B 3aBMCUMOCT OT
uenra, ¢ KoATo ca npupobutu. [ipuHagnexHocTrTa UM KbM
CDHOTBETHATA KaTeropus ce npepasrne}paa KbM BCEKM OTHeTeH
nepuvuoa.

®OUHAHCOBUTE aKTMBM C€ nNpPU3HABaT MNLPBOHAYANHO No
ce6ecTORHOCT, KOATO € chnpaBepnuMBara CTOMHOCT Ha NNaTeHoTo
Bb3Me3AABaHe M CHOTBETHUTE pa3Xxoam nNo caenkara.

OrnucBaHeTro Ha (PUHAHCOB aKTMB C€ MW3BbLPpUIBA, KOraro
ApyxecTBoTO 3arybu KOHTPOM BDBPXY AOroBOPHUTE NpaBa, KOWTO
cheraBnasar ¢PpuHaAHCOBMA aKkTusB. TecroBe 3a ob6e3ueHka ce
M3BBPUWBAT KbM BCAKa gatra Ha uv3rorBaHe Ha 6anaHca, 3a pa ce
onpepenu aanu ca Hanuue o6eKTUBHU [oKa3aTencrsa 3a HaAaNUUIMerTo
Ha obe3ueHKka Ha KOHKpeTHM (hDUHAHCOBM AKTMBM WM Trpynm
thuHaHCOBM aKTUBMK.

UHBecTuULMM, abpPXaHM A0 NageX, ca (PUHAHCOBN MHCTPYMEHTH
c thukcupaHu wnu onpepensiemMv nNnNawaHUAa M onpegeneHa para Ha
napexa. MHBecTULMUTE Ce ONpeAenaAT KaTto AbpXXaHu A0 nageM, ako



HaMepeHMeTo Ha PHKOBOACTBOTO Ha [lpy>XeCcTBOTO € fjia r'm ZbpiKu Ao
HacTrbnBaHe Ha nagexa um. UHBecTUuMMTEe, ABPXKAHM A0 Nagex,
noCNefBailllo ce OLEeHABaT N0 aMopTU3uMpaHa CTOMHOCT 4pe3 Mmeroaa
Ha edexkTMBHata nuxsa. B ponbnHeHMe npu HanuMuMeTro Ha
ob6esueHkKka Ha MHBeCTULMATA (PUHAHCOBUAT UHCTPYMEHT CE OLEHABA
Mo HACTOALUA CTOMHOCT HAa U3YMCMNEHUTEe NapMuvuHu norouM. Beuukm
npoMeHU B NMPEHOCHaTa CTOMHOCT Ha MHBECTMLMATA Ce OTYMTaT B
Oruera 3a poxogure.

PUHaAHCOBM aKTMBM, AbPXKaHU 3a TbhpPryBaHe, Ca TaKuBa aKTUBM,
Kouto ca npupoburu c uen nonydyasaHe Ha nevanba Bcneacreue
KpaTKkocpouHuTe konebaHus B uUeHaTa WA [OUTBPCKUA MapX.
AepusarusHure (hbMHaAHCOBM aKTUBM, OCBEH akKoO He ca cneuuanHo
onpepeneHn #“u edEeKTUBHM XemKMpPaUul¥ MHCTPYMEHTH, ce
KnacucdpUumpar KaTto AbpXXaHu 3a ThprysaHe.

POuHaAHCOBUTE AKTUBM, AbPXKAHU 32 TbhpPryBaHe, NMbpPBOHAYANHO
ce npu3Hasar no ceb6ecToOMHOCT, KOATO € cnpaBeanuBara CTOMHOCT
Ha nIaTeHoTo HacpeuwHo Bb3me3aaBaHe. Cneap NMbPBOHAYANHOTO
npuaHasaHe (PMHAHCOBUTE MHCTPYMEHTM OT Ta3M KaTeropus ce
OUEeHABaT No chnpasea/iMsea CTOMHOCT, C U3KMIOMEeHMe Ha Te3u, 3a
KOMTO HAMAa KOTMPOBKM Ha na3apHara UeHa Ha aKTMBeH nas3apw
YMATO cChnpasennMBa CTOMHOCT He MoXe pa 6bae HagexaHo
onpepeneHa.

®OUHaAHCOBM aKTUBM Ha pa3nonoXxeHue 3a npopaxb6a ca oHesm
thbmHaHCOBM aKTUBM, KOUTO HE Ca KpeauTM M B3eMaHMA Bbh3HUKHaNM
B NPeanpUATUETO, UHBECTULIMM, ABPXKAHM A0 NageXx, unu (puHaHCOoBU
aKTMBM AbpXaHUM 3a ThpryBaHe. PUHAHCOBUTE AKTMBM OT Ta3u
KareropMsa nocnensawio ce OLEeHABaT Mo cnpaBesnMBa CTOMHOCT, C
M3KNIOUEeHMNEe HA Te3U, 32 KOMTO HAMA KOTMPOBKM Ha Na3sapHara ueHa
Ha aKTUBEH Na3apu YMATO cCnpaBeanuBa CTOMHOCT He MoXe aa 6bpe
HapgeXxgHo onpeneneHa.

Kpegut™v u B3emaHufi, BbH3HMKHANM NHPBOHAYMANHO B
ApyxecTBoTO, cCa (hpMHAHCOBU AKTUBM CH3IAAARECHMU OT NPEeAnpUATUETO
nocpencTsoM AMPEKTHO NpenocTaBAHEe Ha Napuwu, CTOKM UNM ycnyrm
Ha pnaneH pneburop. Kpeautute M B3eMaHMATa nocneasaullo ce
OLIeHABAT MO aMOpPTU3IUPYEeMa CTOMHOCT, U3NON3BAWKM METOADBT Ha
edexTUBHATA NMXBA, HamManeHa c pa3mepa Ha obe3ueHkara.

Tobproeckure B3eMaHuMa ce ob6e3ueHABaAT, Koraro e Hanuue
06eKTMBHO [OKa3aTerncTso, Ye [lpy)XecTsoTo HAMA Aa € B CbCTOoAHMe
Aa cbbepe cymutre ABNXKMMM MYy B CHOTBETCTBME C OPUrMHaNHUTe
YyCNoBMKA NO cRenkara.

MapuuHuTe CcpeacTBa B neBa Ce OLEHABAT NO HOMMHaNHa
CTOMHOCT, a NapM4YHMTEe CpPepACTBa, ACHOMMHUPaAHM B YyXAecTpaHHa
Banyra — no 3akKouutrenHus kypc Ha BHB xum 31.03.2010r.
IApYyXeCTBOTO OTYUMTAa KaTo NapM M NapuyYHM CpepfcTBa Hanu4vHMTE B



6pon, napuuHM cpeacTBa no GaHKOBM CMeTKM, [AEnNO3UTH,
KParKoCpoO4YHM M BUCOKONUKBUAHU MHBECTULMM, KOMTO Ca INEeCHO
o6pvuwaeMmn B napuMvyeH EKXBMBANEHT M CHABPKAT He3HAUMTEeNeH
PUCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanuran

OCHOBHMAT KanuTan e npepcraseH nNo Herosara HOMMHaNHa
CTOMHOCT M CBHOTBETCTBA Ha aKTyanHara My cuaebHa perucrpauun.

2.13. ®uHaHCcOBM NacmBm

®uHaHCOBUTE NACMUBU Ce NPU3HaBaT Torasa, KOraro CbillecrayBa
AOroBOPHO 3apbiKEHMEe 3a nnauaHe Ha NapuuHM CyMu MNnu apyr
OMHAHCOB aKTMB Ha [PYro nNpeanpuATME WU AOroBOPHO
3agbikeHue 3a pa3MaHa Ha (UHAHCOBM MHCTPYMEHTM C Apyro
npeanpuMATHE NpM NOTEHUMANHO HebnaronpuATHU YCNOBUA.

Bcuuku pasxoam, CBHLP3aHM C JNUXBM, CE€ NpPU3HaBaT Karo
duHaHcosu pasxoau B OTuera 3a goxopure.

THProsCcKUTEe 3aABIIKEeHMA Ce NpPUM3HaBaT NMbLpPBOHAMANHO NO
HOMMHaNHa CTOMHOCT M BMNOCNEeACTBME C€ OUEeHABar no
aMopTM3MpyemMa CTOMHOCT, HaManeHa ¢ NNauaHUA No ypexxaaHe Ha
3agbINKEeHUeTo.

AveupgeHTruTe, NNatTMMM Ha aKkuuoHepuTe Ha [lpyXxecrTBoTo, ce
npusHasaT, Koraro amMBMaeHTUTE ca opobpeHm Ha Cobb6paHme Ha
aKkuuMoHepure.

2.14. lpyrn npoBu3unK, YCNOBHU AKTUBM U YCNIOBHMU NACUBM

MpoBu3aumure, npeacTaBnfABaliy TeKylllM 3AABIDKEHUA Ha
ApyXecTBOTO, NPOM3TUHAILM OT MMHaNM cbHOMTMUA, ypeXxaaHeTo Ha
KOeTO ce ovYaKBa Aa nopoam Heo6xoaMMOCT OT M3XOA[AUL, NapuuveH
NOTOK OT Ppecypcu, c€e npPUM3HaBaT KaTo 3afAbIDKEeHMA Ha
Apyxecrtsoro. [poBuauumre ce npu3Hasar ToOrasa, kKoraro ca
U3NBNHEHM CllegHUTe YCNOBMUA:

» 77 BpYXecTBOTO MMa CeraulHoO 3aabJ/IXEeHUsA B pe3ynrar ot

MMHanu cubuTun;



> ' AMa BEpOATHOCT 3a noracaBaHe Ha 3agb/IXeHMeTo aa
6bae Heo6xogum nNOTOK pecypcu 3a pa O6bae ypemneHo
3aAbINKEeHUEeTo;

> T moxe pna Obane HanpaseHa HageXagHa OueHKa Ha
cyMara Ha 3aab/mMKeHMeTo.

Cymara, npu3sHara Karo nNpoBU3MA, NpeacrasnfBa HawW-pobGpara
npubnuanutenHa oueHKa Ha uU3XoAAWMUTE NaApUMHM MNOTOUMU OT
pecypcu, Heo6xoauMMU 3a ypeXXAaHeTo Ha HACTOAULOTO 3aAbIKEeHue
KbM parata Ha 6anaHca. Npu onpepensHeTro HAa TaamM Ham-poGpa
npubnuautenHa oueHka [lpyXecTBoTo B3uma noa BHMMaHMe
pMCKOBETEe M CTeneHTa Ha HEeCUrypHOCT, CBHMbTCTBAUlA MHOro Oor
cbvburnara m obcroarencrsa, kakto M ecdekra Oor NpomMAHaTa Ha
CTOMHOCTTA Ha NapuuYHMTEe CpPEeACTBa BbB BPEMETOo, Koraro te umar
3HaumrteneH edexr.

MpoBusaunTte ce npernexaar KbM BcAka O6anaHcosa para m
CTOMHOCTTa MM Ce Kopurupa, Taka 4e paa oTpa3u Hau-pobpara
npubnuaurenHa oueHka KbM parara Ha 6anaHca. Ao Beuye He e
BEpPOATHO, Ue e e Heobxoaum naxoasiu, NOTOK pecypc 3a ypexgaHe
Ha 3aAbNXKEeHMeTo, TO NPOBU3UATA CnefiBa Aa ce oTnuue.

ApyXxecTBOTO He npu3HaBa YCNOBHM aKTMBM, TbM KaTo
npu3HasaHeTo MM MOXEe Aa MMa 3a pe3ynrar npu3HaBaHeTo Ha
Aoxopn, KOMTO MOXe HMKora aa He 6uae peanu3uvpaH.

2.15. laHbuHO o6naraHe u oTCpouYeHM AaHBUN

CournacHo O6BNrapckoro pAaHBYHO  3aKOHOAQATEsNICTBO
APYXXEeCTBOTO HE ABbIXKU AaHBbK BbpXy newanbara.
ApyxecTBOTO e perucrpupano no 3ANAC.

2.16. Joxon oTr akuma

AoxoasbT HA egHa aKuMA ce M3uUncnaea Ha 6asa Ha HeTHaTa
neyan6a 3a pa3npepeneHue M cpeaHoO npererneHua O6powm Ha
ob6ukKHOoBeHuTe 6e3HaNUYHM aKuMM Npe3 OTUETHUR nepuoa.

2.17. loxoau Ha nepcoHana

ApPYyXeCTBOTO HE OTUMTAa KPATKOCPOUHM 3aAbLIDKEHWR no
KOMMEHCUPYEeMMU OTNYCKU, Bb3HUKHaANM Ha 6asa Heu3NON3BaH
nnareH roamMileH oOTnyck. KpaTkocpouHuTe 3agBIHKEeHMA KbM
nepcoHana BKMIOYBAT 3annaT¥ U COunanHM OCUrypoBKH.



Pasxopgute, cBBp3aHM Cc nepcoHana (ynpaslieHCKM M
aAMMUHUCTPaTMBEH), BKIIIOMBAT 3annaTtv U XOHOpapu Mo JOrosopu 3a
ynpasreHue U CoOunanHu OCUrypoBKM.

2.18. Monutuka Ha pBLKOBOACTBOTO MO OTHOWEHWE ynpasneHue Ha
pucka

MHBecTMUMUTE, OCDHLIECTBABAHM OT pgpyXecrsarta CbC
cneuManHa MHBECTUUMOHHA LeN, Ca CBbP3aHM C BUCOKA CTeneH Ha
pUcK. B 3aBMCUMMOCT OT BBH3MOXHOCTTA USIM HEBBL3MOXHOCTTA 3a
npeogonsaBsaHe MNM ynpasneHme Ha puckosure hbakTopm, CBbpP3aHMU C
AenHocTTa Ha [lpyecTBOTO, Te ca pasaeneHm Ha: 1/ CucremarnuHm
/o6wm/ puckose, KOUTO 3aBUCAT OT konebGaHunaTa B MaKkpocpepara; 2/
Hecucremarnunu - cneundmnyuHu puckose 3a CaMOTO APYKECTBO M
KOHKPEeTHUA oTpacbi.

Dara: 26.04.2010r.
Fp.Cochun




