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AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH puHaHcos omyem

30 IOHu 2018e.

KOHCONUOUPAH OTYHET 3A PUHAHCOBOTO CbCTOAHUE
Ha AKTUB NPONBPTUC AACUL,
Ha 30 OHu 2018r.

Npwuno- 30.06.2018 31.12.2017

KeHua BGN'000 BGN'000
AKTUBU
HeTeKywiu akTnseu
MHBECTULMOHHN MMOTH 4 15922 15922
AKTMBM B NpoLec Ha nsrpaxkgaHe 5 12 739 10987
Opyrvn aktuem 6 29 30
Ob6w,0 HemeKywu akmusu 28 690 26 939
TeKywm aKTUBU
THProsckun n Apyrn B3emaHua 7 494 207
MpegnnaTeHu pasxoam No [OroBopu 3a Nnposarkba - 182
MapuyHK cpeacTea 9 243 595
Ob6w;0 mekywu akmuesu 737 984
OBLLO AKTUBU 29 427 27923
COBCTBEH KANUTAN U NACUBU
COBCTBEH KANUTAN
OcHoBeH Kanutan 10 19728 19728
MpeoueHbYHM pe3epsu 10 452 452
MpemuitHn 1 061K pesepsu 10 473 473
HaTtpynaHa neyan6a (3ary6a) 10 1148 1439
O6wo cob6cmeeH Kanuman 21801 22 092
HeTteKywiu nacusu
LOpyrv 4bArocpoyHm 3aabKeHuaA 12 321 304
3aabaXKeHuA No OTCPOYEHUN AaHDBLMU 20 2 2
Obw0 HemeKywu nacusu 323 306
TeKywm nacmsm
3aabKeHus no obesneyeH 6aHKOB KpeauT 11 3533 2 688
TbproBCKU M APYrU 3a4b/IKeHUA 12 3770 2 837
O6uwjo mekywu nacusu 7 303 5525
ObLLIO COBCTBEH KANUTAN U NACUBU 29 427 27923

Toscnumennume npunosicenus Ha cmpanuyu om 7 00 26 ca nepazoenna 4acm om mo3u uHancos omuem

16 Asryct 2018 r. CbcTasuten: M3nbnHUTeNneH gupekTop:
Kpacvumupa MNaHaliotoBa Onnan Nanes



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH puHaHcos omyem

30 IOHu 2018e.
KOHCO/TMAWUPAH OTHET 3A NEYAJZIBATA U/TN 3ATYBATA U APYITUA BCEOBXBATEH 40OX0/,
Ha AKTUB NPOMBPTUC AACUL,
3a nepuopga ot 01 Axyapu 2018r. go 30 IOHu 2018r.
AHyapu-tOHmn Axnyapu-tOHuU
Mpuno 2018r. 2017r.
KeHuA BGN'000 BGN'000
nPuxogu
Mpuxoam ot npoaaxbu 13 141 142
Opyrv npuxoam 5
141 147
PA3XOoAuU
Pa3sxoau 3a maTtepuanu 15 (10) (8)
Pa3xoam 3a BbHLUHW yCyru 16 (322) (89)
Pa3xoau 3a amopTm3aums 3 (3) (6)
Pa3xoau 3a nepcoHana 17 (97) (69)
(6)
OnepaTuBHM pas3xoam obLo (432) (178)
Pe3ynTtaTt oT onepaTtuBHa AeiHOCT (291) (31)
Meyanba (3a2yba)npedu obnazaHe c daHvyu (291) (31)
JaHbum Bbpxy goxoaa
HetHa neuan6a / 3ary6a 3a nepnoga (291) (31)
OBLL, BCEOBXBATEH I0XO/, 3A MEPMOJA (291) (31)
OcHoseH HemeH 00Xx00 Ha aKkyus (e neea) 20 -0.133 -0.014

Tloscnumennume NPUTIOJCERUAL HA cmpaHUuyu om 7 00 26 ca Hepasdejma yacm om mosu d)uHchoe omuem

16 Asryct 2018r. CbcTasuten: M3nbnHuTeneH gupekTop:
Kpacumupa MaHalioToBa Ounnan NaHes



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH puHaHcos omyem

30 IOHu 2018e.

KOHCOJIMANPAH OTYET 3A MPOMEHWUTE B COBCTBEHUA KAMUTAN
Ha AKTUB NPONBPTUC AACULL
3a nepuoaa ot 01 Anyapu 2018r. go 30 KOHK 2018r.

OcHoBeH Mpeoue- MpemuitHu n HatpynaHa O6uwo

KanuTtan HbYHMU o6wwu nevyan6a/ cobcTBeH

pesepBu pesepsu 3ary6a KanuTtan
BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Canpo Ha 01 aHyapu 2017 rogmHa 19728 528 473 1898 22 627
06w, BceobxBaTeH A0X0A4 3a nepuoaa oT
01 aHyapw 2017r. go 30 toHun 2017r. (31) (31)
Cango Ha 30.06.2017r. 19728 528 473 1867 22596
Canpo Ha 01 aHyapu 2018 roguHa 19 728 452 473 1439 22 092
06w, BceobxBaTeH A0X04 3a neproga ot
01 AHyapu 2018r. A0 30 toHM 2018r. (291) (291)
Canpo Ha 30.06.2018r. 19728 452 473 1148 21 801

Toscnumennume npunoscenuss Ha cmparuyu om 7 0o 26 ca Hepaszoenna yacm om mo3su QUHAHCO8 omyem

16 Asryct 2018 r. CbcTasuren:

M3nbnHuTeNEeH gupeKTop:

Kpacumumpa MaHaitoToBa

Avnan MNaHes



KOHCO/IMAUPAH OTYET 3A MAPUYHUTE MOTOLM
Ha AKTUB NPOMBPTUC AACHL,

3a nepuoga ot 01 Anyapu 2018r. go 30 KOHK 2018r.

MapuyHK NOTOUM OT ONepaTUBHA AeNUHOCT

[MocTbNNeHnA OT KNINEHTH

MnawaHma Ha gocTaBumum

MapuyHKM NnhawaHWA Ha NnepcoHana un 3a CoLMaIHO OCUrypaBaHe

MnaTeHn MeCTHN AaHbLM M TaKCK

MocTbn/ieHMs OT Bb3CTaHOBEH AaHbK Ao6aBeHa CTOMHOCT
Opyrv noctbnaexuns / nnawaHusa

HemeH napu4yeH nomok om onepamueHa 0eliHocm

MapuuHM NOTOLUM OT UHBECTULMOHHA AEeNHOCT
MnalaHmaA 3a NOKYMKa Ha MMOTH, MALLMHWN CbOPBIKEHUS
MocTbnaeHUs oT Npofarkba Ha aKTUBM B MPOLLEC Ha U3TparKaaHe

MocTbnieHns OT IMXBK
HemeH napu4yeH nomok om uHeecmuyuoHHa deliHocm

MapuuyHuM noToum oT GpUHAHCOBA AeiHOCT

MonyyeH 3aem Mo A0roBop 3a 6aHKOB KpeauT U OBbPAPadT
MnawaHma No GUHaAHCOB NUSUHT

MoraceHn NMXBK No 3aemmn

Moctbnnexusa/MnawarHmsa npu 06paTHO NPUAOBUTM akuMK
HemeH napu4yHe nomoK om ¢puHaHcosa deliHocma

HetHo yBeaneHMe/HamaneHMe Ha Napu4yHU cpeacTea n
€eKBUBaJIeHTU

MapuyHKU cpeacTBa M eKBMBaNeHTU Ha 1 AHyapu

MapuyHM cpeacTBa n ekBuBaneHTH Ha 30 OHU

AxHyapu-tOHu 2018r.

AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH puHaHcos omyem
30 HOHuU 2018e.

AHnyapu-tOHu 2017r.

BGN'000 BGN'000
1162 883
(142) (150)
(108) (113)

(76) (62)
98 217
(36) (28)
898 747

(2 095) (1998)
(2 095) (1 998)
845 1243
(8)

845 1235
(352) (16)
595 221
243 205

Toschumennume NPUNIOJCEeHUA Ha cmpanuyu om 7 00 26 ca Hepa3c)esza uacm om mo3u d)uHaHCO@ omuyem

Cobcrasuten:
Kpacumupa MaHalioToBa

16 Asryct 2018 r.

M3nbnHuTeneH gupexrtop:

Ounnan NaHes



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH puHaHcos omyem
30 HOHuU 2018e.

NOACHUTENHU NPUNOXKEHUA KbM KOHCONTUAUPAH ®UHAHCOB OTHET

1. ObLLA KOPNOPATUBHA UH®OPMALUA

1.1 O6wa nHpopmauusa

"AKTUB MPOMDBPTUC" e aKUMOHEPHO APYMKECTBO CbC CheuManHa UHBECTULMOHHA Les, pernctpupaHo Ha 20 aHyapwu
2005 r. B MNOBAMBCKM OKPBXKEH CbA MO pefa M MNpU YyCNoBMATA HA 3aKoHa 3a Apy)KecTBaTa CbC CrneumanHa
MHBECTUUMOHHA uen. Cegannuie n agpec Ha yrnpaB/ieHMe Ha gpyXKecTBOTo e: rpag Mnosams, yn. Hectop Abagrkmes Ne
37, eT.2.

KoHconngmpaHuat ¢pmHaHcos oTyeT Ha [pyectBoTo Kbm 30 KOHM 2018r. BkAtouBa AKTUB MponbpTnc AACULL n
HeroBoTO AbllepHO Apy»KecTBo — AKTMB CbpBrcus EOO/, 3aeaHO M NO —HaTaTbK B TO3M OTYET HapuyaHu pynaTta.
OcHoBHaTa AelHocT Ha pynaTa, NPUHLMINHO € HacoYeHa KbM MHBECTUPaHe Ha MapuYHK cpeacTsa, HabpaHu ypes
u3faBaHe Ha LeHHU KHUXKa, B HeABUXUMU UMOTU (CEKIOPUTU3ALLMA Ha HEABUKUMUTE UMOTH).

KoHconngmpaHuaTt dmHaHcoB otyeT Ha AkTuB MponbpTnc AACUL, kbm 30 FOHM 2018r. e ogo06peH 3a u3gaBaHe C
peweHne Ha CbBeT Ha anpekTopute oT 16 Asryct 2018 r.

1.2 Co6cTBEHOCT M ynpaBaeHue

AKUMOHEPHUAT KanuTas e pasnpeaeneH KakTo ciesBa:

aKuuun 30 1oHmn 2018rr. 31 pekemspu 2017 r.
HOMMHaJIHA cToiHOCT BGN HOMMHaJHA cToiiHOCT BGN
6poii akuum 6poii akuum
3a 1 akuyua obuwo 3a 1 akuyuma obwo
OuKHOBEHY Be3HanmHy 2192011 9 19 728 099 2192011 9 19 728 099
aKkuun
O6uwo: 2192011 19 728 099 2192011 19 728 099

,AKkTMB Mponbptuc” AACULL e nyb6anyHo apyKecTso.
[pyecTBOTO e C efHOCTENEHHa CMCTEMA Ha ynpaB/eHne n ce ynpasaasa oT CbBeT Ha AMPEKTOPUTE C MaHAAT OT neT
roguHu, B CbCTaB:
- Onmutop Feoprues Pyces — Mpeacegaten Ha CA,
- Onnad Nenyes MNaHeB — U3NbAHUTENEH ANPEKTOP
- CtosH CtedaHos J/Innos — 3amecTHUK-Npeaceaatenya CA
LpyKecTBOTO ce npeacTasnasa ot AunaH NaHes.
CbrnacHo 3akoHa 3a HesaBUCMMUA GUHAHCOB OAMUT € M3bPaH 04UTEH KOMUTET B CbCTaB:
- CtedaH Bacmnes Bnages

- KymaH KoHcTaHTUHOB YepBeHKOB

CpeaHOCMUCBYHUAT CbCTaB Ha nepcoHana B FpynaTa Kbm 30 toHU 2018 1. e 4 cnyxutens (kbm 31 aekemspu 2017 r. — 4

cnyxRutens).



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH puHaHcos omyem
30 HOHuU 2018e.

2. 3HaYMMM CHETOBOAHM NONIUTUKN

2.1. U3pas3aBaHe 3a CbOTBETCTBUE

®durHaHCcoBMAT oTYeT Ha pynaTa e U3roTBeH B CbOTBETCTBME C MeayHapoaHUTe cTaHAapTU 33 GUHAHCOBO OTYMTaHe
(MC®O), npuetun ot EC, oblonpreTo HaMmeHoBaHWe Ha cuyeToBogHaTa b6asa, geduHupaHa B T.8 Ha [P Ha 3akoHa 3a
CYETOBOACTBOTO NOA HaMMeHoBaHUe ,, MexaAyHapoaHW CYeTOBOAHM cTaHaapTn”.

OnoBecTeHUTe MO-A0/1y CYETOBOAHW MONUTUKM Ca NMpUaaraHn nociesoBaTeNHO NpPe3 BCUYKWM Nepuoan, NpeacTaBeHu B
TO3M PUHAHCOB OTYET, OCBEH aKO HE € NOCOYEHO APYro.

Mpwu nsroteaHeTo Ha dMHAHCOBUTE OoTYeTH pynaTta ce e cbobpasnaa ¢ NPenopbKUTE 33 ONOBECTABAHMA, HANPABEHU OT

EBponelickna opraH 3a LLeHHM KHUKa 1 nasapu (ESMA).

2.2.ba3a 3a KoHconmnaauma

KoraTo 4py:KecTBOTO MaliKa MMa KOHTPOA Hag NpeanpuAaTMETO, B KOETO € MHBECTMPaHo, TO ce Knacuduuupa KaTo
AbLLEPHO APYXKeCTBo.

[ pyKecTBOTO MaiiKa, KOHTPOIMPa NPeANPUATUETO B KOETO € MHBECTUPAHO, KOTaTo NPUTEXKaBA BCUYKU OT CIegHUTE:

(a) npaBomowma BbpXY NPeANPUATUETO, B KOETO € MHBECTUPAHO;

(6) ekcnosuuma Ha, A Npasa BbPXY, NPOMEH/IMBATa Bb3BPbLLLAEMOCT OT CBOETO yyacTue B NPeanpuUATMETO, B KOETO e
WMHBECTUPAHO; U

(B) Bb3MOXKHOCT 4@ M3MOA3Ba CBOMTE MPABOMOLLMA BbPXY MPeanpuATMETO, B KOETO € MHBEeCTMPaHO, 33 Aa OKaxe
Bb34eNCTBME BbPXY PasMepa Ha Bb3BPbLLAEMOCTTa 338 MHBECTUTOPA .

KOHTPONBT ce NpeoLeHsBa , KOraTo CbL,ecTByBaT GpakTh M 06CTOATENCTBA, KOMTO NOKA3BaT , Ye MOXKe 4a MMa NPOoMAHA B
HAKOW OT Te3U eNleMeHTM Ha KOHTPOoA. KoHcoAnaaumaTa Ha AblepHUTe ApYXKecTBa 3ano4ysa, Korato Mpynata npugobusa
KOHTPOA W MNpUKAOYBaA KoraTto pynaTta rybu KOHTPOA BbpXy TAX. AKTMBMTE, MacMBUTE, NPUXOAMTE U PasxoamTe Ha
AbliepHUTe ApYy»KecTBa NpuaobuTM uam Msnesnn npes roguHata ce sBKaodsaT B OTyeta 3a nedvanbata uau 3arybarta u
Apyrua BceobxBaTeH A0X04 OT AaTaTa Ha KoATo [pynaTa npuaobusa KOHTPOA A0 AaTaTa Ha U3rybBaHe Ha KOHTpoa.
KoHconugupaHute GMHAHCOBM OTYETM MNPEACTaBAT Pe3yNTaTUTE Ha APYKECTBOTO M HEroBOTO AbLUEPHO APYMKECTBO
("rpynaTa" ), Taka Bce eaHo Te 0bpasyBaT eaHO UANO0. B KOHCONMAMpPaHUA PUHAHCOB OTYET:

a) ca obeAMHEHM CbOTBETHUTE aKTUBM, MNacuBM, COBCTBEH KanwuTan, MNPUXOAM, Pasxogym W MNapuUyHM MNOTOLM Ha
npeanpuaTUETO MaiiKa C HErOBOTO AbLLEPHO APYKECTBO;

6 ) eniMMMHMpaHa e 6anaHcoBaTa Cyma Ha MHBECTULUMATA Ha NPeAnpUATUETO MaiKa B AbLULEPHOTO APYMKECTBO, KaKTO U
[Aena Ha NpeanpuUATMETO MaliKa B COBCTBEHMA KanuTaa Ha AbLLEPHOTO APYMKECTBO;

B) M3UANO Ca e/IMMUHUPAHU BbLTPELLUHOMPYNOBUTE aKTUBK M NacuBW, COBCTBEH KanuTan, NPUXOAM, pPasxoam U NapuyHu

NoTOLMKN, CBbP3aHU CbC CAENKN MeXAY APYXHKeCTBaTa OT rpynata

2.3. ba3a 3a usmepBaHe
To3n dpMHAHCOB OTYET e M3roTBEH Ha 6a3aTa Ha MCTOPUYECKATA CTOMHOCT, C U3K/HOYEHUE HA CAeHUTe NO3MLMK, KOUTO ce
M3mepBaT No anTepHaTMBHa 6a3a KbM BCAKA OTYETHA AaTa:

Mo3uuun basa 3a usmepBaHe

He-oepuBaTMBHU  OUHAHCOBM  WMHCTPYMEHTWM, OTYyMTaHM no Cnpaseaanea CTOMHOCT
cnpasej/vnBa CTOMHOCT npes nevanbarta nau 3arybata

NHBECTULMOHHU MMOTH Cnpasegnunea CTOMHOCT




AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH puHaHcos omyem
30 HOHuU 2018e.
2.3.1. QeiicTBawo npegnpuatme

®DUHAHCOBMAT OTYET € CbCTaBEH NPU cna3BaHe Ha NPUHLMNA Ha AEMCTBALLO NpeanpuaThe.

Kbm gaTaTa Ha M3roTBAHe Ha HacToALWMA GUHAHCOB OTYET PHKOBOACTBOTO € HaMpaBW/IO NpeleHKa Ha CNocobHOCTTa Ha
lpynata Aa NpOADB/ANKWM CBOATA AEMHOCT KaTo [AeMCTBaWo npeanpuAatMe Ha 6asa Ha HanuMyHata MHPopmaumsa 3a
npeasnanMmMmoTo 6baete.

2.3.2. CpaBHuTeHa UHPopmauma

lpynata npeacTaBsa cpaBHUTENHa MHbOPMauua BbB PpUHAHCOBUTE CM OTYETM 33 efHA NpeaxoAHa roguHa. Korato e
Heobxo4MMOo, CPaBHUTENHWUTE AAHHM ce peknacuduumpaT, 3a Aa ce MOCTUrHE CbMOCTaBMMOCT CMPAMO MPOMEHU B

npeacTaBsAHETO B TEKYLLMA Nepuoa.

2.4. dyHKuMOHaNHA BaNyTa MU BaayTa Ha NpeAcTaBsAHe
®duHaHCOBMAT OTYeT e npeactaBeH B 6barapcku nesa (BGN), koaTo e ¢dyHKUMOHAnHa BanyTa Ha lpynata. Lanata

¢duHaHcoBa MHPOpPMaLMsA, NpeacTaBeHa B 1eBa, € 3aKpbl/ieHa 40 XMAaaa.

2.5. YyxkpectpaHHU BanyTtu
Mpn u3roTBAHETO Ha PUHAHCOBUTE OTYETU CAENKUTE BbBB BA/YTa, Pas/iMdHa OT PyHKLMOHaNHATa BanyTa Ha [pynaTta
(yyrkoecTpaHHM BanyTU) ca NpuM3HaTU No 0BMeHHUTE KypcoBe, Ha AaTWUTE Ha TpaH3aKuuuTe. B Kpas Ha BCEKM OTYeTeH

nepuog, napuyHUTe No3nMunn, EHOMUHUPAHN B HyXKOECTPAHHU Ba/ZlyTU, C€ KOHBEPTUPAT NO KypcoBeTe, Ha Ta3n AaTa.

2.6. MpusHaBaHe Ha npuxoau
MpuxoauTe ce oueHABAT NO CNpaBea MBaTa CTOMHOCT HA MONYYEHOTO Bb3HArpaxKAeHWe nam Ha B3emaHeTo. Mpuxogute

Cé HamanAeaT C NPOrHO3HUTE peKlaMaunn Ha KINeHTH, pa6aTV| napyru FIOLI,O6HVI OTCTbIKK, KOraTo TOBa € A0roBoOpeHO.

2.7. Npopax6a Ha UMoOTH
Mpuxoam oT npoaarkba Ha MMOTM ce NPU3HABAT, KOraTo ca U3MNbAHEHWN BCUYKM T€3U YCAOBUA:
= [pynaTta e Npexsbp/iMia Ha Kymnysaya 3HauUMTEIHUTE PUCKOBE M NOJ3U, NPOM3TUYALLM OT COBCTBEHOCTTa BbPXY
NpoAayKUMATa;
= [pynata He 3anasBa HMTO MPOABL/KABALLO y4acTMe B YNpaBJeHMEeTO, A0 CTeMneHTa, KoATO OBMKHOBEHO ce
CBbP3Ba C NPaBOTO Ha COBCTBEHOCT, HATO ePEKTUBEH KOHTPO BbPXY NPOAAAEHUNA aKTUB;
= CcymaTa Ha npuxoamTe Moxe Aa 6bae HageKAHO U3MepeHa;
= KOraTo e BepOATHO, Ye MKOHOMMYECKUTE NOA3M, CBbP3aHM CbC CAENKaTa LWe ce BeaT B [pynaTa, KakTo u
" HanpaseHMTe pasxogM MO CAenKaTa, WAW Te3n, KoMUTO Npeactom aa 6baaT HanpaBeHu, moraT ga 6baar
HaZeXaHO U3MEpPEHMU.
MpuxoauTte oT npofa)kba Ha MMOTWU Ce MPU3HaBaT MO CMpaBeA/iMBa CTOMHOCT Ha MOJIYYEHOTO Bb3HArpaxKAeHWe Waun
Bb3HarpaXk4eHMeTo, KOeTo ce o4YakBa fa bbae nonyyeHo. Mpuema ce, Ye 4O MOMEHTA Ha MOJly4aBaHe Ha paspeLleHne 3a
Nnon3BaHe, CbL,ECTBYBAT OOEKTUBHM OrpaHNYEHUA 33 U3MbJHEHME HA MOCOYEHUTE NO-TOPE YC/IO0BUA.
OT4yeTHaTa CTOMHOCT Ha Npofaxkbute ce dopmupa, OT Pasxoau KOUTO Ca CBbP3aHU AMPEKTHO C U3rpaxkgaHeTo Ha
npojafeHnTe npes rogMHata UMOTM, KaTo PasXoAM 3a MPOEKTAHTCKU U apXUTEKTYPHW paboTtu, cTpouTenHu pabotw,

pa3xoau 3a nepcoHan n ap. pasxoau.



AKTUB MNMPOMBPTUC AAQCUL]
KoHconudupaH puHaHcos omyem
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2.8. duHaHcoBM Npuxogm

dUHaHCOBUTE NPUXOAM BKAOYBAT NPUXOOM OT IUXBM MO AENO3UTU, AUBUAEHTH, MOJYYEHWN IMXBK OT BIOKEHW CPpeacTBa u
neyanbu oT onepaLmmn B YyKAECTPaHHA BaayTa.

Mpuxoan oT AMBUAEHTU OT MHBECTULMM Ce MPU3HABAT, KOraTo NPaBoOTO Ha CbAPYKHUKA Aa NOJyYu MaalaHeTo e 6uno
YCTaHOBEHO (NpuW YCNOBUE, Ye e BEPOATHO, Ye MKOHOMMYECKWUTE NON3M LWe ce BAeAT B [pynaTa, a pasmepbT Ha npuxoauTe
MOXKe Aa bbae HaaeKaHO U3MepeH).

Mpuxoau OT /INXBU Ce MPU3HaBAT, KOraTo € BEPOATHO MKOHOMMYECKUTE MO/I3N Aa ce BNeAT B [pynaTa, a pasmepbT Ha
npmxoanTe moKe Aa 6bae HaZeKaHO M3mepeH. MpuxoamTe OT IMXBM Ce HauMcNABaT Ha 6asa Bpeme, B 3aBUCMMOCT OT
Ob/KMMATA FNaBHULA UM NPUNOKUMUA ePeKTMBEH J/IMXBEH MPOLLEHT, KOWTO € MPOLEHTbLT, KOMTO TOYHO AMCKOHTUPA
OYaKBaHWUTE ObAELLM NAPUYHWM MOCTLMIEHUA MPe3 OYaKBaHWUA KMBOT Ha GMHAHCOBUA aKTUMB A0 HeTHaTa banaHcoBa

CTOMHOCT Ha TO3U aKTUB Nnpuv NbpPBOHAYa/THOTO NPU3HaBaHe.

2.9. OnepaTt1MBHU pa3xoam
Pa3sxoguTe ce npu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HMKBaHE 1 Ha 6a3a NPUHUMNUTE HAa HAYMCAABAHE M CbNOCTaBMMOCT.
®durHaHcoBMTE pa3xoam BKAOUYBAT HAYMCAEHUS 33 IMXBU MO 3aeMM, 3arybu oT onepaumnn B YyKAecTpaHHa BanyTa, Apyru

6aHKOBM TaKCU U KOMUCUOHHM.

2.10. /IusuHr

JIn3mHrute ce KnacudunumpaT Kato PUHAHCOBU SIM3MHIK, KOFaTO YCAOBUATA HA IM3MHIA NO CbLLECTBO NPEXBBLPAAT BCUUKM
PUCKOBE M MNON3U OT COOCTBEHOCTTA HA JIM3MHrOMoAyYaTens. BCMUKM ocTaHanu AuM3MHIM ce KnacuduumpaT KaTo
OMepPaTUBHU IN3UHTU.

KnacnopumumpaHeto Ha gOoroBopuTe 3a JIM3UMHFE KaTo PUHAHCOB MM ONEpaTMBEH Ce onpeaena 3a BCEKU MHAMBUAYANEH
[,0roBOp, KaTo ce CnasBa M3NUCKBAHETO Ha onpeaesieHNeTo 3a CbAabpKaHue npea popmaTa 3a BCAKa OTAE/HA CAENKA.

2.10.1. TpynaTta KaTto imsuHroaarten

MpuxoanTe OT Haem MO ONepaTMBEH JIM3UHT Ce MNPM3HaBaT Ha AMHelHa 6as3a npes nepuMoga Ha HaeMHWA OOroBop.
MbpBOHAYANHWUTE NPEKMU Pa3xoam, HarnpaBeHy B AOrOBaPAHETO M YPEKAAHETO Ha ONepaTUBHUA NIM3NHT aKO MMa TaKUBa,
ce npubaBAT KbM 6anaHcoBaTa CTOMHOCT Ha OTAALEHWMA AKTMB M Ce NpU3HABaT Ha 6asaTa Ha /AIMHEWHWA MeTofa B

npogviKeHne Ha CpoKa Ha INSNHIroBunAa A0rosop.

2.11. Pa3xoau no 3aemu

PasxoauTte no 3aemu, NPsAKO CBbP3aHW C NPUMAOOMBAHETO, CTPOUTENCTBOTO MM MPOU3BOACTBOTO Ha OTroBapAWM Ha
YCNOBUATA aKTUBU, KOUTO Ca aKTUBMUTE, HA KOWUTO 3a4b/KUTENHO € HeobXooMM 3HauMTesNeH Nepuos OT Bpeme, 3a Aa
CTaHaT rotosu 3a ynotpeba nnun npogaxba, ce 406aBAT KbM CTOMHOCTTA HA TE3W aKTUBU, 4O MOMEHTA, B KOWTO aKTMBUTE
CTaHaT B 3HAUYUTENIHA CTEMEH roTOBM 3a ynoTpeba nam npogaxba.

BcmuKkK gpyrm pasxoam no 3aemu ce NpusHaBaT KaTo neyanba unm 3ary6a 3a nepuoaa, npes3 KOMTO ca M3BbPLUEHMU.

2.12. loxoam Ha nepcoHana
TpynosuTe U OCUFYPUTENIHUTE OTHOLIEHUA C PaboTHUUUTE U cayxRuTenute B [pynaTta ce ocHoBaBaT Ha pasnopeabuTe Ha

Kogekca Ha Tpyaa u lCI,EI\/‘ICTBaLI.I,OTO OCUTYPUTENHO 3aKOHOAATEeNCTBO. [TEHCUOHHUTE N OCUTYPUTENHM NNAHOBE, B KOUTO
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OpYy*KecTBaTa OT rpynaTa ca CTpaHa B KayecTBOTO MM Ha paboToaaTen, ce 0OCHOBaBaT Ha 6b/IraPCKOTO 3aKOHOAATE/ICTBO U

Te ca:

2.12.1.KpaTKOCpOUYHU foxoam

KpaTkocpoyHuTe O0XO4M Ha NepcoHana, BKAKOYBAT 3aniaTu W Bb3HaArparkAeHwa, niaTeH roAuwieH OTMYCK U naaTeH
oTNycK no 6osect, 6oHYCcK K Ap., NTNATUMM 40 e4HA roAMHa OT OTYeTHaTa AaTa.

3ab/IXKEHUA 33 KPATKOCPOUHWM A0XOAM Ha HAeTWU /LA Ce OTYMTAT KaTo pasxof, KOrato CBbP3aHWUTe C TAX YCAyru ca
npegoctaBeHn. Kbm gataTta Ha roguiuHMa GMHAHCOB OTYET Ce NMPaBM OLLEHKA Ha OYaKBaHMUTE Pa3xoam No HATPynBalm ce
KOMMEHCUPYeMU OTMYCKM, KOUTO He ca BUAM M3NON3BaHU U KOATO Ce O4YaKea Aa bbae u3nnateHa. OueHKaTa BK/IOYBA
npeLeHKa 33 pPasxo4uTe 33 Bb3HaArpaXKeHuMs W pPasxoauTe 3a BHOCKM MO 3a4b/IKUTENHO O6LLEeCTBEHO W 34paBHO
ocurypsasaHe.

TaHTUeMM n 60HYCHU cxemu

[pyKecTBOTO M3nnawa Ha YneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE CaMO NMOCTOAHHO Bb3HarpaxkaeHuve nog dopmata Ha
MECEYHO Bb3HArpaxaeHne ¢ OUKCUpaH pasmep M TaAHTUEMW, WU3MNAAWAHM BEAHDBXK roAuWHO. M3nnawaHoTo
Bb3HarpaxaeHue He ce dopmupa Ha 6a3a NOCTUrHATU Pe3yNTaTu.

2.12.2 NnaHoBe ¢ aepUHUPAHU BHOCKHU

[py:KecTBaTta OT rpynaTta B Ka4ecTBOTO Ha paboTogaTten, M3BbPLLIBAT 3a4b/IKUTENNHO OCUTYPABAHE Ha HAaeTUS NepcoHan 3a
¢doHg ,MeHcumn” n apyrn ocuryputenHn poHpose. PasamepuTte Ha OCUTYPUTENHUTE BHOCKM Ce YTBBPKAABAT EXKEFO4HO CbC
3aKoHa 3a Abp:KaBHUA bloaKeT 1 3aKoHa 3a btogxkeTa Ha H30K. Tesn ocurypuTenHm NeHCMOHHN BHOCKM, U3BBbPLUBAHM OT
lpynata B KayectBOTO My Ha paboTogaTen no CBOATA CbLLHOCT ca AedMHMpPAHM BHOCKU. B cboTBETCTBME CbC
3aKoHOAaTeNncTBOTO lpynata HAMA MPABHO WM KOHCTPYKTMBHO 3aAb/iKeHuwe Ada gonjawa BbB poHAoBeTe 6baelum
napuyHM BHOCKM B Cy4auTe, KOraTo B TAX HAMA AOCTaTbYyHO CpeAacTBa Aa 6bAaT M3nnateHu Ha avuaTta 3apaboTteHuTe oT
TAX CyMM Mpe3 nepuoa Ha TPYAOBUA UM CTa.

BHOCKMTE MO Te3n MniaHoBeTe ce MPW3HABaT KaTo TEKyl, pa3xod B OT4YeTa 3a neyanbata wau 3arybata w gpyrus
BCeobxBaTeH A0x04, 0cBeH ako Apyr MCPO He n3McKBa Te Aa 6baaT KanUTaIM3MpPaHU MO CbOTBETHUSA pes,.

2.12.3 loxoau cnep NpUKAOYBaHE Ha TPYAOBUTE NPABOOTHOLLEHUA

lpynaTa nma 3aab/rKeHMe 33 M3NNalaHe Ha A0X04 NPW HanyCKaHe Ha Te3n CBOM CAYXKUTENU, KOMTO ce NEHCUOHUPAT B

CbOTBETCTBME C M3NCKBaAHUATA Ha un. 222, § 3 oT Koaekca Ha Tpyaa (KT) B Bbarapus.

2.13. flaHbumM BbpXY Aoxopaa

CbrnacHo 3aKoHa 3a KoprnopaTMBHOTO NoaoxoAHo obnaraHe ,AkTme Mponbptuc” AACUL, e ocBoboaeHO OT obnaraHe ¢
AaHDBK BbpPXy NevyanbuTte B KAUECTBOTO CU Ha APYMKECTBO CbC CNeLnasHa MHBECTULMOHHA Len.

CybeKT Ha gaHbyHO obnaraHe No 3aKoHa 3a KOPNopaTMBHOTO NogoxogHo obnaraHe e ,Aktme Cvbpsucus” EOOL.

[JaHbyHaTa cTaBKa 3a 2018r. e 10% (33 2017r. — 10% ).

2.14. floxoa Ha aKumA

lpynaTa u3uMcnsBa OCHOBHaTa HeTHa nedyanba Ha aKuusa, CbOTBETCTBALLA Ha ne4anbata uam 3arybarta, noAasiexalm Ha
pasnpegeneHne Mexay npuTerkatesinte Ha 06MKHoBEeHU akuumn. OCHOBHATa HETHa Nevyanba Ha akuma ce U34ncaaABa KaTto
ce pasgenu nevyanbata unam 3arybaTa 3a nepuoda, Nogiekalla Ha pasnpegesieHrMe Mexay nputexkaTenuTe Ha

OOMKHOBEHW aKuMu (4ncnuTen), Ha cpegHonpeTerneHna 6pPoi Ha AbpiKaHWTe OBWMKHOBEHW aKuMW 3a nepuosa
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(3HameHaren).
lpynaTa He M3uMcnABa HeTHa neyanba Ha aKUMA C HamaneHa CTOMHOCT 3a CcymuTe OT HeTHaTa neyanba uau 3ary6a,
noanexallyM Ha pasnpeneneHne mexay npuTekatennte Ha OBMKHOBEHM aKuuKM, nopaau dakTa ye emuTUpa, Camo

0BMKHOBEHMU aKuunn.

2.15. ®UHAHCOBU UHCTPYMEHTU

®DUHAHCOBU aKTUBMU

lpynaTa Knacudumumpa ceoute GPUHAHCOBU aKTUBM B KaTeropuATa Kpeamtn n BaemanHuna. Knacudumkaumara e B 3aBMcMmocT
OT CbLHOCTTA U NpeaHa3sHayeHUeTo Ha PUHAHCOBUTE aKTUMBM KbM AaTaTa Ha TAXHOTO npuaobusaHe. PbKOBOACTBOTO
onpegena Knacupurkaumata Ha GMHAHCOBUTE aKTUBM Ha APYKECTBOTO KbM AaTaTa Ha MbpPBOHAYaNIHOTO MM NpPU3HABAHe.
O6wuyaiiHo pynaTa Npu3HaBa B OT4eTa 3a PUHAHCOBOTO CbCTOSHME GMHAHCOBUTE aKTMBWM HA AaTaTa Ha TbpryBaHe —
[aTaTa, Ha KOATO TO ce e 06Bbp3ano Aa 3aKynu CbOTBETHUTE (MHAHCOBM AKTUBU. BCMYKM PUHAHCOBM aKTMBM
NMbpPBOHAYaNHO Ce OLLEHABAT MO TAXHaTa CnpaBes/iMBa CTOMHOCT NJIOC NPEKUTE Pa3xoamn No TpaH3aKuuaTa.

®PurHaHCOBMTE aKTMBU Ce OTMMCBAT, KOraTo NpasaTta 3a NoAy4yaBaHe Ha MapUYyHM CPeACTBa OT TE3U aKTUBM Ca U3TEK/U, UK
ca npexBbpaeHu 1 [pynaTa e NPexBbp/InAa CbLLECTBEHATA YACT OT PUCKOBETE U NON3UTE OT COOCTBEHOCTTa BbPXY aKTUBA
Ha Apyro Apy»KecTBo. AKO pynaTa Npoab/yKaBa A4a AbPrKM CbLLECTBEHATA YacT OT PUCKOBETE U NOA3UTE, aCOLMMPAHU CbC
cobCcTBEHOCTTA Ha [AafeH TpaHcdepupaH ¢PUHAHCOB aKTMB, TS MNpPOAb/KAaBa f[a NPM3HABa aKTMBa B OTYeTa 3a
$MHAHCOBOTO CbCTOAHME, HO NPU3HABA CbLLO M 06e3neyYeHo 3aab/KeHMe (3aem) 3a NOYyYeHUTe CpeacTBa.

Kpeautu n B3emaHmsa

Kpeautn u B3emaHua ca HegepwuBaTUBHU GUHAHCOBU aKTMBU C PUKCUMPAHM UM YCTAaHOBMMM MAaLLaHUA, KOUMTO He ce
KOTMPAT Ha aKTMBEH Mas3ap. Te ce oueHABaT B oT4eTa 38 GPUHAHCOBOTO CHCTOAHME MO TAXHATA aMOPTU3MPAHa CTOMHOCT
npv M3NoN3BaHETO Ha MeToAa Ha edeKTMBHATA SINXBA, HAMaseHa C HanpaBeHa obe3ueHKa. Te3n akTUBM ce BKIOYBAT B
rpynata Ha TeKyliMTe aKTMBM, KOraTo MaTypuTeTbT MM € B pamMKuTe Ha 12 meceua wau B eaAnH obuyaeH onepaTuBEH
LMKbA Ha [pynaTta, a ocTaHanUTe — KaTo HeTeKywu. Tasum rpyna GpUHAHCOBU aKTUBM BKIKOYBA: B3EMAHWUA OT KJAMEHTU MO
npoaaxbu, opyrn B3emaHua OT KOHTPAreHTU M TPeTU Anua, NAapUYHM CPeacTBa M MApPUYHU EKBUBANEHTU. JIMXBEHUAT
[OX0Z MO KpeguTuTe U B3eMaHUATA OT KAMEHTU ce Npu3HaBa Ha 6a3a epeKTUBHA /IMXBA, OCBEH MPWU KPATKOCPOUHUTE
B3€MaHMA OT K/IMEHTU C MATYPUTET B PAMKUTE Ha OBUYANHUTE KPeaUTHU YCNOBUA.

®UHaHCOBM NAacMBU U UHCTPYMEHTU HA cObCTBEH KanuTan

lpynaTta kKnacudumumpa AbAroBU UHCTPYMEHTU U MHCTPYMEHTU HA COBCTBEH KanuTan KaTo GUHAHCOBM 334b/IKEHUA UK
KaTo cOBCTBEH KanuTan, B 3aBUCMMOCT OT CbLLHOCTTa M YC/0BUATA B AOTOBOP CbC CbOTBETHUA KOHTPAreHT OTHOCHO Te3u
WMHCTPYMEHTH.

®duHaHcoBM Nacusm

®duHaHCOBMTE NacMBM BKAIOYBAT 3aemMu (KpeauTu), 3a4b/KEHUs KbM [0CTaBUMUM M apyru. [bpBOHayanHO Te ce
NpPW3HaBaT B OT4YeTa 33 GMHAHCOBOTO CbCTOAHWE MO CNPaBeA/IMBaA CTOMHOCT, HETHO OT NPEKUTE Pasxoam Mo caenkaTa, a

nocnegsauwlo — nNno aMopTusnpaHa CTOMHOCT Mo meToda Ha ed)eKTMBHaTa TNXBa.

2.16. Kanutan u pesepsu
2.16.1.AKUMOHepEeH KanuTan

AKLMOHEPHUAT Kanutan e npeacraBeH No HOMMHaAHAaTa CTOMHOCT Ha usgageHnTe n nnateHn akunu. Benmukn akumm ca
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pPaBHOMOCTAaBEHM MO OTHOLIEHME Ha OCTAaTbYHUTE aKTUBU Ha [pyKecTBOTO.

MpuTexaTenute Ha 0GUKHOBEHM AKLMM MMAT NPaBO 43 NOAyYaBaT AMBUAEHTU NPU CNAa3BaHE Ha M3MCKBAHUATA HA 3aKoHa
3a ApyKecTBaTa CbC cneumanHa MHBECTULMOHHA LeN U MMAT NPaBo Ha eAWH F1ac Ha akuuMA No Bpeme Ha CpeliuTe Ha
LpyecTBOTO.

JonbAHUTENHUTE pa3xoam, NPAKO CBbP3aHU C M34aBaHETO HA OBUMKHOBEHWTE aKUMW, HETHO OT AaHb4yHM edeKTu, ce
NnpwW3HaBaT KaTo HamaneHue Ha CobCTBEHUA KanuTan.

O6paTHO M3KynyBaHe M MOBTOPHO U3JaBaHe Ha 06MKHOBEHM aKL MU (M3KyneHU co6CTBEHU aKLMK)

Mpu un3KynyBaHe Ha COBCTBEHM aKLMMK, NaaTeHaTa CyMa, KOATO BK/AOYBA AMPEKTHO CBbP3aHUTE Pasxohu, HETHO OT
AaHbLUM, Ce NPU3HaBa KaTo HamaneHne B cO6CTBEHUA KanuTan. O6paTHO M3KyNeHUTe COBCTBEHW aKLMK ce NPeacTaBsaT B
pesepBa OT cobcTBeHM akumu. KoraTo M3KyneHM cobCTBEHM aKuMu B nocneactsve 6baaT npogafeHn unam 6bvaat
npevsaageHu, noaydeHaTa cyma ce npuM3HaBsa B yBesinyeHue Ha cobcTBeHns KanuTan, a nedanbara/3arybaTa ot caesnkara
ce npeacTasA B NpeMneH peseps.

2.16.2. XapakTep u uen Ha pesepBute

MpemunitHu n o6wm pesepeun

MpemuiiHnTe M obWKM pe3epBM BKAKOYBAT NOCTLMIEHUATA, NOJYYEHU B AOMbAHEHME KbM HOMWHa/HaTa CTOMHOCT Ha
M3gafeHnTe akLMnM, HAMANEHU C PETUCTPALMOHHUTE U APYTU PErynaTopHU TaKcu.

lMpeoueHbueH peseps

MpeoueHbYHUAT Pe3epB Ce OTHACA A0 NpeoueHKaTa Ha MMOTU, MAWUHU U CbOPBIKEHUA NPeayn peknacuduunpaHeTo um

KaTO MHBECTUUNOHHU MMOTU

2.17. Apyry HeTeKyL M aKTUBU

[BUKMMUTE HETeKyLLM aKTUBM (CbopbXKeHua, 0bopyaBaHe, MHBEHTApP, TPAHCNOPTHU CPeACTBA) Ce OTYMTa U NPeacTaBAT
BbB GpMHAHCOBMA OTYET NO LEeHa Ha NpuaobuBaHe, HAManeHa c HaTpynaHaTa amopTn3auma u 3aryba ot obesueHkKa.

Mpu NbpBOHAYaNHOTO NPUMAOOMBaAHE ABUKMMUTE HETEKYLUM aKTUBU Ce OLLeHABAT MO CebecTOMHOCT, KOATO BKJOYBA
MOKynHaTa LieHa, TakCK, NUXBKU MO HaHKOBM 3aeMu U BCUYUKM APYrU MpPeku pasxoau, HeobxoamMmu 3a npusexgaHe Ha
aKTMBa B CbCTOAHMeE 3a ynoTpeba no npegHasHayeHue.

[pyxecTBoTO e onpegenuno croiHocteH npar ot 700 neBa, nof KOMTO NpuaoBUTUTE aKTUMBM, HE3ABUCUMMO Ye
npuTEXKaBaT XapaKTEPUCTUKM Ha AbArOTPaiHU MaTepUaNHU aKTUBM, Ce OTYMUTAT KaTo TEKYLL, Pas3xos.

MocnenBalwoTo OUEHABAHE Ha ABMKMMUTE HETEKYLLM aKTUBU Ce M3BbPLIBA MO MPEnopbyUTENIHUA NOAXOL CbrNacHo
U3ncKBaHMATa Ha MCC 16 — ueHa Ha npuaobusaHe, HAManeHa C Ha4YUCNEHUTE amoPTMU3aLMK U HaTpymnaHWTe 3arybu ot
obesueHkKa.

Amopmusayus

AMopTU3aUmMATa ce HauYMCNABa B OTYeTa 3a nNevanbarta uam 3arybata u gpyrua BceobxsateH Aoxos Ha 6a3a IMHeeH meToy,

3a O4YaKBaHMA CPOK Ha noseseH XMBOT Ha MallMHU, CbOPBKEHNA U o6opy,u,BaHe. O4yaKBaHUAT MOJIE3EH XKMBOT, € KAaKTO

cnepga:
2018 roguHa 2017 roguHa
KomnioTbpHa TexHMKa 2 roanHm 2 rogmHun
CTonaHCKM nHBEHTap 7 roauHmn 7 roanHn
TpaHcnopTHU cpeacTBa 5 roamnHu 5 roauHun
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OnpepeneHnAT CPOK Ha rOAHOCT ce Npernexga B Kpaa Ha BCAKA rogMHa U NpW yCTaHOBABAHE HA 3HAYUTE/IHM OTK/OHEHUA
CNpPAMO O4YaKBaHUA 61:;,C|,(3|.I.I| CPOK Ha M3Mosa3BaHe, CbLMAT ce Kopurmpa. Kopekuuata ce TpeTupa KaTto NpomAHa B

I'IpVI6J1VI3VIT€l'IHaTa OUEeHKa 1 ce npuaara NnepCcnekTUBHO OT AaTaTa Ha U3BbpPLUBAaHE HAa NPOMAHATa.

2.18. HemaTtepuanHu aKTMsu

MbpBOHaYanHo npuaobusaHe

HematepunanHute aktmsm npugobutn ot pynaTta, ce OTYMTAT MO UeHa Ha npuaobuBaHe, HamaneHa C HaTpynaHaTta
amopTusauma 1 3aryba ot obesLeHKa. pynata e onpeaennna ctoHocteH npar ot 700 neBa, Noj KOMTO NpuaobuTute

adKTUBU, HE3aBUCUMO Ye NpUTeXKaBaT XapPaKTePUCTUKN Ha HEMATEPUA/THUN aKTUBU, C€ OTYUTAT KaTO TeKYLL, Pa3xoAa.

2.19. UHBECTULUOHHN UMOTH

MHBECTULUMOHHU Ca MMOTUTE, AbP)KaHU 3a MOJiyd4aBaHe Ha NPUXoAM OT HaeMW WM 3a yBenndyaBaHe CTOMHOCTTA Ha
Kanutana, uanm u 3a paseTte. MHBECTUUMOHHWUTE MMOTM Ce OLEeHsABaT MbpPBOHa4Ya/HO MO LeHa Ha npuaobusaHe,
BKHOUUTENTHO Pa3xoanTe No cpenkata. PasxoauTe 3a mogmsHa Ha 4YacTU OT MHBECTUUMOHEH MMOT Ce BK/OYBaT B
HeroBaTa 6anaHcoBa CTOMHOCT KOraTo Te3n pa3xoau 6baaT M3BbPLUEHU U NPU YCNOBUE, YE OTTOBAPAT Ha KpUTepuuTe 3a
npu3HaBaHe Ha MHBECTULMOHEH MMOT.

Cnep, NbpBOHAYaNHOTO MpPU3HaBaHe MHBECTUUMOHHUTE UMOTM Ce OTYMTAT MO CNpaBea/MBa CTOMHOCT, KOATO OTpas3sBa
nasapHuUTe YyCnoBMA KbM OTYeTHaTa gaTta. leyanbute wmam 3arybute, Bb3HMKBAWM OT NPOMEHW B CrpaBen uMBUTE
CTOMHOCTM Ha MHBECTULMOHHWUTE MMOTW, Ce NPW3HaBaT B OT4YeTa 3a nedyanbaTta uau 3arybata u Apyrus BceobxBaTeH
[0X0J, 32 Nep1osa, B KOMTO Bb3HMKBAT.

MNHBECTULUMOHHUTE MMOTM Ce OTMMCBAT MpPM 0CBOOOXKAABAaHETO OT aKTMBA WAW KOraTo MMOTBT € TPalHO M3BageH oT
ynoTtpeba u He ce o4akBaT MKOHOMMYECKU M3roam OT HEroBOTO ocBoboKaaBaHe. Meyanbute nnm 3arybute, npomsTnyaLm
OT U3Ba*KaaHeTo oT ynotpeba unn ocBoboXKaaBaHETO OT MHBECTULMOHEH MMOT, Ce BKAKOYBAT B OTYETa 3a neyanbaTta unu

3arybaTa n apyrvua BceobxsaTeH 40X04 B Nepuoaa Ha usBaxkaaHeTto ot ynotpeba nam ocsoboXkaaBaHeTo.

2.20. AKTUBM B NpoLec Ha U3rpakaaHe

lpynata oTtumta KaTto AKTUBWM B NPOLLEC HA M3rparkAaHe HanpaBeHUTE pa3xoau NO MPUBEKOAHETO HA A3JEH aKTuB B
CbCTOAHME, FOTOB 33 eKCn0aTaumMa uam npoaaxkba. KanutanmsmpaHute pasxoam, BKAOYBAT aAMUHUCTPATUBHM TAaKCK 33
nosiyyaBaHe Ha paspeweHus, CMP, npoeKkTUpaHe, apxXMTEKTYPHU U CTPOUTENHW NNAHOBE, IUXBU NO BAHKOBU 3aemu U
BCUMYKM APYrY NPEKU Pasxoan. AKTUBUTE B MPOLLEC HA M3rparkAaHe ce KNacuduLumpaT, KaTo HETEKYLLM aKTUBM, Tbil KaTo

CPOK®BT 3a U3rpa*kgaHe 1 3aBbpLllBaHe Ha NPOEKTUTE 0OVMKHOBEHHO e no-AbNblr OT €4Ha KasieHgapHa rogmnHa.

2.21. O6e3ueHKa Ha MaTepuaaHN U HeMaTePUANHU aKTUBU

B Kpas Ha BCekM oTyeTeH nepuos, lpynata npasu npernesg Ha 6anaHcoBWUTE CTOMHOCTM Ha MaTepuasHUTe U
HemaTepuanHUTe akTUBM, 3a Aa ONpenenu Aanv UMA HAKAKBA MHAMKaLMA, Ye Te3n aKTMBM ca npeTbpnenn saryba ot
obesueHKa. B cnyyai, Ye TakMBa MHAMKALUMKM Ca Haauue, Ce OLEeHABa Bb3CTAaHOBMMATA CTOMHOCT HA aKTMBa, 3a Aa ce
onpenenn creneHTa Ha 3aryba oT obesueHKaTa (ako MMa TakuBa). KoraTo He e BB3MOXHO Ja Ce U34UnUCu
Bb3CTaHOBMMATa CTOMHOCT Ha OTAE/IEeH aKTMB, [pynaTa U3BbpLIBA OLEHKA Ha Bb3CTaHOBMMATA CTOMHOCT Ha eAMHMLAT],

reHepupalla napnyHM NOCTbN/IE€HNA, KbM KOATO aKTUBBT NMPUHAONEXKMN.
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KoHconudupaH puHaHcos omyem
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Bb3cTaHOBMMaTa cyma e MO-BMCOKaTa OT cnpaBeA/MBaTa CTOMHOCT, HamajeHa C pasxoauTe no npopaaxkbarta, M
cToiiHocTTa B ynotpeba. lpu oueHKaTa Ha CTOMHOCTTa B ynoTpeba, o4yakBaHUTe 6bAelM NapUYHM NOTOUM Cce
AMCKOHTUPAT A0 TAXHATa HacToAWA CTOMHOCT, KaTo Ce M3N0/13Ba CKOHTOB JIMXBEH NPOLLEHT npeaun obnaraHe, oTpasagaly,
TeKyLMTe NasapHM OLLEHKM Ha CTOMHOCTTa Ha napuTe BbB BPEMETO M PUCKOBETE, XapaKTepHU 3a aKTUBWUTE, 33 KOUTO
OLEeHKUTe 3a 6baeLmnTe NapuUYHM NOTOLLM HEe ca KOpUrMpaHMu.

AKO Bb3CTaHOBMMaTa CyMa Ha [iafeH akTUB ce o4YaKBa Aa bbae no-maska ot HerosaTta 6anaHcoBa CTOMHOCT, 6anaHcoBaTa
CymMa Ha aKTMBa, Ce HamansBa A0 HeroBaTa Bb3CTaHOBMMaA CTOMHOCT. 3aryba oT obesueHKa ce npu3HaBa He3abaBHO B
neyanba mnu 3aryba, 0CBEH aKO CbOTBETHUAT aKTUB Ce OLEHABA MO MpeoLeHeHa CTOMHOCT, B KOMTO caydyan 3arybaTa ot

O6e3LI,EHKa Ce TpeTunpa KaTto HamasieHne OT npeoueHKa.

Korato 3aryba ot obfesueHKa BnocieacTBMe ce Bb3BbpHe, HasnaHcoBaTa CTOMHOCT Ha aKTMBa Ce yBenudyasa 40
peBM3MpaHaTa OLEHKAa Ha Bb3CTAHOBMMATa My CTOMHOCT, HO TaKa, 4Ye yBesnuuyeHaTa 6anaHcoBa CTOMHOCT fa He
HagBuWlWaBa banaHcoBaTa CTOMHOCT, KOATO e lWaAna Aa bbae onpesenieHa, ako 3a akTMBa He e Buia NpusHata 3aryba oT
obesueHKa B NpeaxoaHuTe roamHu. Bb3BpblyaHe Ha 3aryba oT obesueHKa ce Npu3HaBa He3abaBHO B nevanba uau
3aryba, OCBEH aKO CbOTBETHUAT aKTUB Ce MpPeHacs Mpu MNpPeoLeHeHa CTOMHOCT, B KOWTO Cayyait Bb3BPbLLAHETO Ha

3arybaTa oT o6e3ueHKaTa ce TpeTrpa KaTo yBe/IMYeHUe OT NPeoLieHKa.

2.22. NapuyHU cpeacTBa U NAPUYHU €KBUBANEHTU

MapuyHnTe cpeactsa M NAPUYHU EKBUBANIEHTU CE CbCTOAT OT MAPUYHWU HAJMYHOCTM B Kaca, MApPUYHU HAZMYHOCTM B

63aHKOBM CMETKM U KPAaTKOCPOUHUTE Aeno3nTh B 6aHKK. 3a LeanTe Ha U3roTeaHeTo Ha OTYeTa 3a NapuUyHMTE NOTOLM:
MapuMyHU NOCTBbNAEHMA OT KAMEHTU M NAPUYHUTE MNAALWAHMA KbM [0CTaBYULM, BKAKOYUTENHO MN/aLLAHKUA,
CBbP3aHM C UMOTW, MALLMHW U CbOPDBIKEHMSA, Ca NpeacTaBeHn bpyTHO, ¢ BkAtodeH AAC (20%);
MnawaHumATa, CBbP3aHM C MECTHU AaHbLUM U TAKCK, KaKTO U Bb3CTAHOBEHUAT AaHbK BbPXy AobaBeHaTa CTOMHOCT
ce NpeAcTaBAT B onepaTMBHaTa 4eMHOCT, KAaTO CAaMOCTOATENIHU MO3ULUM.
MapuyHUTE NOCTBMNEHUA OT KAMEHTU MO CKAHOYEHWUTE MpeaBapuUTENHU [0roBOPWM 3a MOKYMKo-npogaxkba Ha
anapTaMeHTM ca NpeAcTaBeHW B onepaTMBHaTa [AEMHOCT, NpeaBWUA, XapakTepa Ha cAenKkata — TbProBCKU

[0roBopu 3a NpoAaaxba Ha rotToBa NPOAyKLMA ( UMOTH).

2.23. Nposusumn

MpoBu3nmM ce Npu3HaBaT B OT4eTa 38 GMHAHCOBOTO CbCTOAHME, KoraTo IpynaTta e noena PUANYECKO UAN KOHCTPYKTUBHO
3aZb/XKeHMEe B Pe3ynTaT Ha MMHANO0 CbOUTUE M MMa BEPOATHOCT A3 Ce peannsnpa HeraTMBEH MAapUYeEH MOTOK, 3a Aa ce
noracu 3aab/KeHneTo. AKO 3a4b/IKEHNETO MMa MaTepuaneH edeKT, NpoBM3UATa Ce onpesena KaTo O4YaKBAHUAT bbaeLy,
napuyeH NOTOK Ce ANCKOHTMPA C JINXBEH MPOLLEHT, KOATO OTpa3fABa TeKylaTa Na3apHa OLEeHKa Ha NapuTe BbB BPEeMeTO U
Tam, KbZLETO € NOAX0AALLO, CNeUNdUYHNA 33 334bIKEHNETO PUCK.

CbrnacHo 3akoHa 3a gpy»KecTBaTa CbC cneumanHa WMHBECTUMUMOHHA uen Aktus lMponbptuc ALCULL e 3aabnxkeHo ga
pasnpegenv AMBMAEHT B pa3smep He no-manko oT 90% oT neuyanbata, KopurmpaHa c epekTute OT caenkuTe C
MHBECTULMOHHM UMOTH, M3BbPLLEHN Npe3 roanHaTa. Tesu edpeKkTn BKAUBAT HETHUTE nedanbu / (3arybu) ot nocieasawm
OLLEHKM HA MHBECTULMOHHUTE UMOTW.

Kbm 30.06.2018 r. [pynaTa He e Hanpasu/ia NPOBM3NN 32 AUBUAEHTU, Tb KATO pe3ynTaTuTe oT AeMHOCTTa He Cb3aaBaT

npeanoctaBKa 3a pa3npegenAaHe Ha gUBULOEHTU.
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2.24. C4eTOBOAHU NPELLEHKN, NPUBANIUTENTHU OLLEHKU U NPEeANON0XKEeHUA

MpeueHKun

Mpu npunaraHeTo Ha Bb3NPUETUTE CYETOBOAHMW MOJUTUKM, PHKOBOACTBOTO HA [pymata e Hanpasuio cregHuTe
npeLeHKKn, KOUTO UMAT edeKT BbPXY CYMUTE, NPU3HATU BbB PUHAHCOBUA OTYET:

OnepamuseH nu3uHe

lpynata Mma CKNOYEHW LOroBOPW 3a OTAABaHE MO Haem Ha HeABMMKMMM MMOTM. PbKOBOZACTBOTO cuMmTa, Ye lpynata
3amnasBa BCUYKM CbLUECTBEHU PUCKOBE U U3rOAM OT COBCTBEHOCTTA Ha TE3U UMOTH, NMOPAAM KOETO SOrOBOPUTE CE OTYMTAT
KaTo OnepaTUBEH JIN3UHT.

Mpuban3nTENHU OLLEHKU U NPeaNoNoKeHUA

O6e3yeHKU Ha 83eMaHusA

MpubnunsutenHata oueHKa 3a 3arybu oT CbMHUTENHM U HecbbupaemMn B3emMaHUA ce NPaBu B Kpas Ha BCcAKa pUHaHcoBa
rogvHa. BCMUYKM CbMHWUTENHU B3EeMaHMUA, KOUTO He ca cbOpaHW B NPOAbL/IKEHWE HA efHa roAuHa, ce TPeTMpaT KaTo
Hecbbupaemu M ce obesueHABaAT M3LANO, AOKOAKOTO PHLKOBOACTBOTO MpeueHABa Ha 6asa MCTOPUYECKUM OMUT, ye
CblLEeCTBYBa BUCOKA HECUTYPHOCT 3a TAXHOTO cbbupaHe B 6baelte. BsemaHus, Kouto He ca cbbpaHuM 3a NoBeye OT Tpu
meceua, ce obesueHasaT ¢ 50%. 3arybuTe oT obesLeHKa ce NpeacTaBAT B OTYETa 3a neyanbata mam 3arybata v apyrus
BceobxBaTeH poxod. [pyKecTBOTO M3MOA3Ba KOPEKTMBHA CMETKa, 3a 4@ HamMa/lM CTOMHOCTTA Ha  B3eMaHuATa,
obe3LeHeHN OT KpeguTHU 3arybu.

Cnpasednuea cmoliHocm

HAKOW OT c4eTOBOAHUTE MOAUTUKM M OMOBECTABAHMA Ha pynaTa M3MCKBAT OLEHKa Ha CNpaBea/MBU CTOMHOCTM 33 He-
b1HaHCOBM aKTMBM .

lpynata e npuena MoOAMTMKA 3a eXKerofHa OLEHKa Ha CnpaBea/iMBUTE CTOMHOCTM, Ype3 Bb3naraHe Ha OLUEeHKaTa Ha
HE3aBUCUMM BBHILIHM oueHUTenn. OLEHUTENCKMAT €KUM, HOCU obliaTa OTrOBOPHOCT 33 BCUMYKWM 3HAUYUTENIHU OLLEHKM,
BK/IIOUYMUTENHO CrpaBesMBKu CTOMHOCTM B HMBO 3 1 AOKNaABa AMPEKTHO Ha M3nbaHUTENHUS AupeKTop.

OUEHUTE/ICKUAT EKUM eXKEerogHo NpPernexaa sHauntTeNHuTe HeHabngaemMmmn BXOASAWM AaHHU U KOPEKUMM Ha OLEHKUTE.
AKO MHbOPMaUMs OT TPETU CTPaHW, KATo NasapHM HWMBA, aHaA/IM3M Ha JIMXBEHW HMBA Ce WM3MOA3Ba 33 OLEHKa Ha
crnpaseniBuU CTOMHOCTW, TOraBa OLLEHUTE/ICKUAT EKUM OLEHABA MNOJIyYeHUTe AOKasaTescTBa OT TPETU CTPaHMW, 3a Aa ce
NoAKpenu 3akNto4eHNETO, Ye TaKMBa OLLEHKW OTrOBapAT Ha M3MCKBaHUATa Ha MC®DO, BKNOUYUTENIHO HUBOTO B epapxmaATa
Ha cnpaBeA/IMBUTE CTOMHOCTU, B KOETO TaKMBA OLLEHKM TpAbBa Aa 6baaT knacuduumparm.

3HauMMK BBNPOCK, CBBP3aHM C OLEHKUTE, Ce A0KNaABAT Ha OAUT KOMUTETA.

KoraTo oueHsABa cnpasea/vBaTa CTOMHOCT Ha aKTMB WAM nacue, pynaTa u3nonssa HabnogaeMu OaHHWU, AOKOJIKOTO e
Bb3MOXXHO. CnpaBeaMBUTE CTOMHOCTU Ce KaTEropusmnpar B Pas/IMiHN HUBA B MepapxusaTa Ha CNpaBea/IMBUTE CTOMHOCTH
Ha 6a3aTa Ha BXO4ALLNTE AAaHHM B TEXHUKUTE 32 OLLeHKA, KaKTo cneaga:

®  HuBO 1: KOTUPAHU LLEHU (HEKOPUTMPAHM) Ha aKTUBHM Ma3apy 3a CXOL4HW aKTUBU UK NACUBMW.

e Huso 2: BXOAAWM AaHHW PA3/UYHN OT KOTUPAHWU LEeHW, BKAOYEeHW B HMBO 1, KOUTO, NPAKO (T.e. KaTo LeHW) uau
KOCBEHO (T.e. NO/MlyYeHM OT LLeHK), ca AOCTbNHK 33 HabalogaBaHe 3a aKTMBa UM NacuBa.

e Huso 3: BXOAALLM A3AHHM 33 aKTMBA WAM MacuMBa, KOUTO He ca basupaHu Ha Habnlgaemu nasapHU AaHHK
(HeHabnogaemu BxogAwM OAHHM).

AKO BXOAALLMTE AaHHW, W3MON3BaHM 33 OLEHKa Ha chnpaseanMBaTa CTOMHOCT Ha akTMBa WM nacuea, moraT Aa ce

KaTeropusupaT B pas/MiyHM HMBA OT MepapxuATa Ha cnpasBea/iMBMTE CTOMHOCTM, TOraBa OLLEHKaTa Ha crnpasej/vsaTta
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CTOMHOCT Ce KaTeropusupa B HeliHaTa UsAA0CT B TOBA HWMBO OT iepapxmsaTa Ha CnpaBeaBuTe CTOMHOCTU, YMATO BXOAALLA

MHd)OpMaLI,VIFI € OT 3Ha4YeHue 3a UANOCTHATa OUEeHKa.

3. UHBECTULULMOHHN MMOTH

30.06.2018 31.12.2017
BGN’000 BGN’000
3EMU
MNpunexKaw, TepeH marasmH Ne 3 — Codus, 6ya. Llapurpaacko woce 101 72 72
Mpunexauy, TepeH napkomacto Ne 33 — Codus, bya. Llapurpaacko woce 101 1 1
Mpunexaw, TepeH napkomacto Ne 34 — Codus, 6yn.Llapurpaacko woce 101 2 2
Mpunexaw, TepeH Kbm crpaga WHxKeHepeH kopnyc — rp.Mnaosgus, yn.Hectop
96 96
Abapgxues No 37
MNosemneHu umotn 85 115 kB.m. — rp.Mnosame, mectHocT Mapk OTaMx n KynTypa 5112 5112
MosemnexHn nmotn 113 221 k.M. — c.KpymoBo, 06.Mnosans 3764 3764
3emepencKka 3ema 5 300 KB.Mm. - c.KpymoBo, 06.Mnosans 74 74
3emepenckm 3emu 48 554 kB.m. — mecTHOCT Aneny, obwmHa Cosonon, o6a.byprac 2585 2585
1/3 ot HesacTpoeH TepeH MU Ne 845 — 303 kB.m. - rp.Codua, paitoH MnagocT,
561 561
MeCTHOCT Kbpo
1/3 ot He3acTpoeH TepeH MM Ne 1897 — 245 kB.m. — rp.Codua, paiioH Mnagocr,
453 453
MeCTHOCT Kbpo
OBLLO MHBECTULLMOHHU UMOTHU - 3eMU 12720 12720
CrPAOMU
MarasuH Ne 3 — rp.Codwus, 6yn.Llapurpaacko woce Ne 101 1102 1102
MapkomsacTto Ne 33 — rp.Codus, 6yn.Llapurpagcko woce Ne 101 14 14
MapkomsacTo Ne 34 —rp.Codua, 6yn.Lapurpaacko woce Ne 101 29 29
MNHxkeHepeH Kopnyc — rp.Maosaus, yn.Hectop Abaarkmes Ne 37 1068 1068
Obuwexutme ,Jobpe gownn” — rp. NMneseH, yn.Croprosma Ne 187 989 989
06,0 UHBECTULMOHHU UMOTU — CrPagmU 3202 3202
15922 15922

ObLWO0 UHBECTULMOHHN MMOTH

BbpXy MHBECTULMOHHM MMOTK Ha 06 CTOMHOCT 3 819 XMAN./JIB. UMa HANOMXKEHWN OrPaHUYEHUA 33 NON3BaHE, Tbi KaTo ca
npeaocTtaBeHy Kato obesneyeHua No AOrosBop 3a craHaapteH Kpeaut Ne 100-1864/07.10.2016r. ¢ pasmep go 4 800

XWUNn.n.. OrpaHVILIEHVIHTa 3a pa3nopexaaHe C Te3n akKTuBK Ca A0 U3TUYaHe CPOKa Ha KpeauTa U Nb/IHOTO MY NoracAsaHe.
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4. AKTUBU B NPOLEC HA U3IrPAXOAHE
30.06.2018 31.12.2017
BGN’000 BGN’000
MpuaobreaHe NpPaBO Ha CTPOEK CPELLY PEKOHCTPYKUMSA Ha CblLUEcTBYBalla crpaja
” . 3975 3928
,PaKkTYyNTET NO KypHanmcTnka” Ha CopUINcKM yHMBEpPCUTET
MHorodyHKUMoHanHa crpaga 8 YU Il v YU 1ll, mectHocT HM3 ,U3TOK-Kbpo”, 1113 1113
Coodwusa, P31 92097 KB.M.
MpeycTpoONCTBO M PEKOHCTPYKUMA Ha crpaga — obwexutue B YN X — rp.Codus,
7 601 5946
yn.KutHmua Ne 21, mectHocT KpacHo ceno, B T.u.
MpeycTpOMCTBO M PEKOHCTPYKLMA Ha crpaga — obwexutne B rp.llneseH, 50 -
yn.Croprosusa Ne 187
O6uwo: 12739 10987

Bbpxy YacT oT AKTUBMUTE B NpoLEeC Ha m3rpaxaaHe — Crpafa-obLexnTue B Npouec Ha NPeycTponcTBO U PEKOHCTPYKLMA
BeaHo c YMWN X c agpec rp.Codua, yn.KutHmua Ne 21, mectHOCT KpacHO ceno — ca Ha/lloKeHM OrpaHUYeHms, Tbii KaTo ca

npeaocraseHu 3a obesneyeHne No Aorosop 3a ctaHagapTeH KpeamT Ne 100-1864/07.10.2016r. c pasmep a0 4 800 xun.ns..

5. APYIU AKTUBU
B Ta3u rpyna Aktus Mponbptnc ALCULL 0T4MTa CTONAHCKM MHBEHTAP — KOMYHKAUMOHHO 060pyABaHe, KOMMIOTbPHA
TEeXHWKa, odurc 063aBekKaaHe, KAaKTO U TPAHCMOPTHM cpeacTBa — CTOMHOCT Kbm 30.06.2018r. 29 xun.ne (kbm 31.12.2017r.

— 30 xun.ns.)

6. TbPFOBCKU U APYITU BSEMAHUA

30.06.2018 31.12.2017
BGN’000 BGN’000
MpenocTtaBeHW aBaHCKM 3a PEKOHCTPYKUMA Ha crpafa-obuwexkutne B YIMNU X -
rp.Codus, painoH KpacHo ceno, ya.*utHmua Ne 21 252 131
MpenocTaBeH aBaHC 33 NMOKYNKO-Npoaaxba oT CbCOBCTBEHUK Ha MAeaNHU YacTH 10
oT crpaga-obuwexutme ,Jobpe gownn”, rp.Mnosgus
B3emaHus OT KAMEHTU (HAEMU U KOHCYMaTMBM) 45 25
Obe3LeHKa Ha B3EMaHMSA OT KJNEHTU (7) (7)
CbaebHu 1 NpUcbaeHn B3eMaHus 43 44
Obe3LeHKa cbaebHM 1 NPUCbAEHN B3EMAHUA (43) (43)
[aHbk JobaBeHa CTOMHOCT 3a Bb3CTaHOBAIBaHE 95 11
B3emaHuA no npenoCcTaBeHM rapaHUMm C HEHaCTbNUA NA4eXK 62 43
MpegnnaTteHn MECTHM JAaHDBUM M TaKCK 35
MpegnnateHa 3acTpaxoBKa 2 3
0O6wo, B TOBa YNCNO: 494 207
TeKywm 494 207

C orneg Ha ckatoveHuTe Ha 07.10.2017r. ¢ HOpobaHK Bbarapus ALl AoroBop 3a CTaHAAPTEH KPeauT C MaKCMMaseH

pasmep Ha rnasHuuata o 4 800 xun.ne. e ydypeneH 3a40r BbPXy BCUYKM HACTOALWLM U 61:,c|,eu.|,v1 B3emMaHUA Ha AKTuMB
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KoHconudupaH puHaHcos omyem
30 IOHu 2018e.
Mponbptnc AACUL, nponsTHYaLLM OT 4OrOBOPU 33 HAaEM, CKAKOYEHM C TPETU LA — HaemaTen, KaKTo cneaga:
- [orosop 3a Haem c HaemaTen Kbm 30.06.2018r. bynrpec bbarapua EOOL, EMK 204882056, 06eKkT MarasuH Ne 3
B rp.Codus, 6yn.Uapurpaacko woce Ne 101
- [DoroBop 3a Haem c Haematen Kbm 30.06.2018r. A Tn [Jabbato WcnpakoHTponc Bwvarapus EOO[, EUK

131320889, 06eKT TpueTaxkHa crpaga NHxeHepeH Kopnyc B rp.Mnosaue, yn.Hectop Abagxunes Ne 37.

Mpean npvemaHe Ha HOB KAMEHT, [py»KecTBOTO MpaBu MpoydYBaHe 3a KPeauTHUTE KayecTBa Ha eBeHTyasHusa 6baely
KAvMeHT. B porosopuTe 3a npogaxba ca 3anerHann ycnoBusA, KOMTO rapaHTMpaT CBOEBPEMEHHOTO CbbupaHe Ha

B3eMaHUATa.

CbaebHUTE M NPUCHAEHUM B3eMaHMUA BKIOYBAT HEMNAaTEeHM HaeMM U KOHCYMaTMBM OT HamnycHanu Haematenu B
Obwexutne ,Ldobpe pownn”, MNneseH. 3aBeaeHM ca cbaebHU Aena 3a cbbupaHe Ha Te3M B3eMaHWA 4Ype3 4YacTeH

c13p,e6eH M3MbAHUTEN Ha 6a3a U3MbAHUTENIHWN IUCTOBE.

B chegBawara Ta6/w|u,a € npeacrtaBeH Bb3PaCTOBUAT aHA/IN3 Ha TbProBCKUTE U JPYyrn B3EMaHUA!

nNpocpoyeH nNpocpoyeH

30 1oHKn 2018 r. ¢ HEHacTRNUA  NIPOCPOtEHH mor6p012 unorlpo3 MROCROHEH O6uwo
nagex [0 6 m. " . nHag3r.
BGN’000 BGN’000 BGN’000 BGN’000 BGN’000 BGN’000
BsemaHus no npogaxxom 38 38
MpepoctaBeHN aBaHCH 262 262
[aHbum 32 Bb3CTaHOBABAHE 95 95
B3emaHmsa no rapaHuum 62 62
MNpegnnateHu pasxogm 37 37
Oo6wo 494 494

TbproBCcKUTE B3EMaHMA, ONOBECTEHM NO-Tope, BKAOYBAT CYMU (BUK MO-L40/y), KOUTO Ca B NPOCPOYME B KPas Ha OTYETHUA
nepuoa, Ho 3a TAX Jpy*KecTBOTO € HauMuCAUAO0 NPOBU3MU. [LPYKecTBOTO He AbPXKMN HUKAKBKU 06e3nedeHms an KpeanTHu
obneKyeHnn BbPXY TE3U Canga, KaKTo M He MpUTEKasa NpaBa 3a NMPUXBaLLaHe Ha B3EMaHMATA CPeLly 3aAb/KeHUs oT

APYTY NapTHLOPMW.

[BuKeHne B NPOBM3NNTE Ha TPYAHOCHOMPaeMM B3eMaHMA

30.06.2018 31.12.2017
Xun. nesa Xun. nesa
Cango B Ha4aNoTO Ha rognHaTa (50) (48)
CyMma Ha HanpaBeHuTe npes rognHaTa NPoB13nm
3a TpyAHoCbbMpaemu n Hecbbupaemmn B3emaHua
-npocpoyeHun s3emanma ot 90 go 180 gHun
-npocpoyeHn B3emaHus ot 180 no 360 gHK (2)
-NpocpoYeHn B3emaHuA Hag 360 aHu
Canpgo B KpaA Ha roguHaTta (50) (50)
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7. NPEANNATEHU PA3XO/AM NO AOrOBOPU 3A NMPOJAXEBA

Kbm 30.06.2018r. cbrnacHo pernameHtute Ha MCPO 15 [Mpuxodu om dozo8opu ¢ KaueHmu (gencreauy ot 01.01.2018r.)
KaTO TEeKyll, pa3xod ca npu3HatM nnateHn npe3 2017r. KOMWUCUMOHHM B pasmep Ha 182 xun.nB. NO CKAOYEHU
npeagapuTENHN OOroBOPKU 3a Npogaxkba Ha anapTameHTM B 1l-eTakHa KuauuwHa crpaga 8 rp.Codusa, paioH KpacHo
ceno, yn.*KutHmua Ne 21 Ha gpyectBoTo Pumekc MHBecTt O0. Kbm 31.12.2017r. cymnute ca oTpaseHun Kato TeKywu
aKmueu, npesBuf Bb3rnpueTaTa NoJMTUKA HA APYKECTBOTO Te3W pa3xoam Aa ce Npu3HaBaT NpU OTYUTAHETO Ha NPUXoan

OT OKOHYaTesiHaTa npogarkba Ha obeKTa, cae HoTapuaneH akr.

8. NAPUYHU CPEACTBA U NAPUYHU EKBUBANEHTU

30.06.2018 31.12.2017

BGN’000 BGN’000

MNapuyHn cpeacTea Ha Kaca 1 -

MapuyHK cpeacTsa B pasnaallaTeIHU CMETKMU 42 395

MapuuHK cpeactea B DSRA (pe3epBHa ) cmeTKa 3a 06cyKBaHe 200 200
Ha AbAr KbM baHKa

Oo6uwo 243 595

BaHKuTe, Kouto obcayKBaT AeHocTTa pynaTta Kbm 30.06.2018r., ca cnegHuTe:
- PaiidanseHbaHK bbarapua EALlL — 6aHKa-aeno3unTap, pasnawaresiHa CMeTKa;
- HOpobaHk Bbarapua ALl — pasniallatenHa CMETKa, No KOATO Ce YCBOABA, NOracABa M M34b/KaBa CTaHAAPTHUA
KpeauT ;
- HOpobaHK bbarapusa ALl — pasnnawartenHa cMeTKa (pe3epBHa CMeTKa 3a obciy)KBaHe Ha gbara - DSRA), KaTo
Lpy*KecTBOTO € 3a4b/IKEHO A NoAAbpKa MUHUMANHA HaanYHOCT No DSRA cmeTkaTta B pasmep Ha 200 xmn.ns.

CpeacTtBata No Ta3m CMETKa Ca Ha Pa3no/ioXKeHue 3a NoracABaHe Ha MXBU U APpYrv B3eMaHMA Ha baHKaTa.

Aktne Mponbptnc AACUL, Mma HanoXKeHW OrpaHMYeHMA 3a pasnopexiaHe C NapuyHUTe CcpeacTsa, Tbi KaTo
Ha/IMYHOCTUTE MO OMMUCAaHUTE CMETKM Ca 4YacT OT 3as0ra MO KpeauTa, BKAOYBALL BbPXY BCUYKM HAcToAWwM U 6baelm

B3eMaHuA Ha AKTus MponbpTtnc AQCULL.

9. COBCTBEH KANMUTAN

30.06.2018 31.12.2017

BGN’000 BGN’000

OcHoBeH KanwuTas, pasnpegeneH 8 2 192 011 6poa akuum 19 728 19 728

Mpemnn oT emucun (pasvKa MeXay eMUCMOHHA M HOMWHANHA CTOMHOCT Ha 473 473
eMUTMPaHK akumn) n obum pesepsu

PesepB oT nocnenBaLLm OLEHKM Ha HEABUXKMMU MMOTHU 452 452

HepasnpeaeneHa neyan6a oT MMHaNU roguHu 3043 3043

Henokpwuta 3ary6a oT MMHaAN roanHU (1604) (1145)

Tekywa nevanba/ (3ary6a) (291) (459)

O6wo 21801 22 092
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OT 01 AHyapwu 2018r. ApyKeCTBOTO e 3a4b/iKeHo aa npunoxm MCPO 15 Mpuxodu om 0o2080pu ¢ KaueHmu. B pesyntat

Ha TOBa Npe3 OTYETHMA NepPMOL Ca NPU3HATM KATO TEKYLL pasxos npeaniaTeHnTe pasxoam no A4oroBopu 3a Nposarkbm Ha
HEABMXMMM MMOTWU - anapTameHTM B pasmep Ha 182 xun.ne., kouto kbm 31.12.2017r. ca otyeTeHn B OTuera 3a
OMHAHCOBOTO CbCTOSHWE Ha [APYMKECTBOTO KaTo [IpednaameHu pasxodu no 0o02080pu 3a npodaxcba, nopagu
npwnaraHata go 2017r. cueToBOAHA MOAUTUKA, Aa Ce NPU3HABAT HAa Pa3xok NpU OKOH4YaTeNHaTa npoaaxba Ha obekTa u

npu3HaBaHe Ha Npuxoaa oT npoaak6ba.

10. 3AAB/IKEHMA MO KPEAUTU

30.06.2018 31.12.2017

BGN’000 BGN’000

3ab/XKeHUs No ycBoeH 6aHKOB KpeauT 3533 2 688
0O6wo, TOBa YMCNO: 3533 2688
TeKywm 3533 2 688

Aktus Mponbptnc AOCULL ckntoum ¢ KOpobaHk Bbarapus ALl 4oroBop 3a NpeAocTaBsHe Ha cTaHAApTeH KpeauT 6e3 npaso
Ha ycBOfABaHE Ha MoraceHUTe CyMn C MaKcumasneH pasmep go 4 800 xun.ns. OTnycHaTUTe CpeactBa ce M3No/3BaT 3a
¢dMHaHCMpaHe Ha pasxoamTe 33 PEeKOHCTPYKUMS Ha eAnHALEeceT eTaxKkHa crpaja — obuwermTne, Haxogawa ce B rp. Codus,
o6bwwuHa CTonnyHa, palioH ,KpacHo ceno”, yn. ,"KutHmua“ Ne 21.

Mpe3 m.FOHW 2018r. gpyKecTBOTO noanuca AOMbAHUTENIHO CMOpAa3yMeHue 3a yAb/XKaBaHe CpoKa 3a noracABaHe Ha
KpeauTa, KolTo ctasa 30.06.2019r.

10.1 Ycnosus u 2padhuk Ha usnaauwjaHe

YcnosuATa No 3aemuTe ca npeacTaBeHn B cneapaliarta Ta61w|u,a:

30.06.2018r. 31.12.2017r.
BGN’000 BGN’000
0,
Banyra Juxaen % Maaex HomuHanHa banaHcoBa HomuHanHa banaHcoBa
CTOMHOCT CTOMHOCT CTOMHOCT CTOMHOCT
3-meceueH
CraHaapTeH Kpeaut BGN Codubop + 31.12.2018r 3533 3533 2 688 2 688

Hagbaska ot 3,7%

10.2 PasHeHue HA U3MeHeHUAMa Ha 3a0b/AXeHUAMAd, Npouzmuyauju om puHaHcosu deliHocmu.

TabamuaTa No-4oy NpPeacTaBa AeTaiivn 3a NPOMEHUTE B 3a4b/IKEHNATA HA APYKECTBOTO, Bb3HUKBALLM OT GUHAHCOBK
AEWHOCTU, BKAOUYNTENHO NaPUYHN M HEeNapuMyHM NPpoMeHM.3aAb/IKeHNA, Bb3HMKBaALLM OT GMHAHCOBU AENHOCTU ca Te3u,
3a KOWTO Ca OTYETEHM NapUYHM MOTOUM UK B Bbaellle Lie MMa NapuyHK noTouu, npeacrtaseHun B OTyerta 3a NapudHUTe

NoTOLM, KaTo TakMBa OT GMHAHCOBU AEMHOCTH.

01.01.2018r. NonyyeHn MoraceHun 30.06.2018r.
napuyHun napuyHu
norouu norouu
BGN’000 BGN’000 BGN’000 BGN’000
3a4baKeHMA No NoayyeH 2 688 845 - 3533
CTaHOapTeH KpeauT
2 688 845 - 3533
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BaHKOBUAT KpeauT e obesneyeH cbc 3eMu U crpagy (B benexka 3 n 4) U cbC 3a10r BbpXy B3eMaHWA No LOroBopM 3a

HaeMM M HANIMYHOCTM MO Pa3NAaALLATENHN CMETKM (BUXK Benexka 6 u 8).

11. TbPTOBCKU U APYITU 3AAB/THKEHUA

30.06.2018 31.12.2017
BGN’000 BGN’000
3a4b/MKEeHNsA KbM 40CTaBYMLM 330 211
3a4b/IXKEHUA MO NOJIYYEHW aBaAHCKU NO NPOAaKOKM Ha anapTameHTU B 11-eTaxKHa 3421 2583
crpapaa-obuwexutme B rp.Codus, paitoH KpacHo ceno, ya.*KutHuua Ne 21
3agb/iKeHUs no rapaHuuu 3a wussbpewHo CMP Ha obekTt ,dPakynteTr no 286 282
XypHanuctuka“
3ab/XKeHUs, CBbp3aHM C NepcoHana (3aniaTtM U oCUrypoBKu) 15 25
JaHbyHuy 3agbmkenns (O v MecTHU AaHbln) 3 5
MonyvyeHn rapaHLMmM No AOroBOPU 3a Haem 22 22
3agbmxkeHne kbm YE3 Pasnpeaenenme bvarapuma AL no yupeneHo BeLwHO npaso 13 13
Ha CTPOEeX 3a u3rpaxgaHe Ha TpaHchopmaTopeH noct
3a4b/IKEHUA NO HAYNC/IEHN HeMageKnpanun 3acTpaxoBKm 1
0O6wo, TOBa YMCNO: 4091 3141
Tekrywm 3770 2 837
HeTekywin 321 304

Mpe3 2018r. ce o4aKkBa Aa NPUKAOYAT CTPOUTENHUTE AEMHOCTU MO PEKOHCTPYKUMATA Ha 11-eTaxKHa XKUAWLLHA crpaja B

rp.Codus, panoH KpacHo ceno, yn.utHuua Ne 21, cnep KoeTo we ce usgage v PaspelweHue 3a noisBaHe Ha obekTa.

Mony4yeHUTe aBaHCK OT KNIMEHTH e 6'bp,aT npusHaTu Kato lMNpuxoau ot npo,a,am6a Ha aKTUBWU.

12. nPnuxoaun
AHyapu — IOHKU AHyapu — IOHKU
2018r. 2017r.
BGN’000 BGN’000
Mpuxogmn oT Haemum 141 142
O6uwo 141 142
B npuxoauTe e HanpaBeHa BbTPELLIHOMPYNOBa e/IMMMHALMA B pasmep Ha 41 xus.ne.
13. PA3XOA4U 3A MATEPUATN
Axnyapu — lOHK Axnyapu — KOHKU
2018r. 2017r.
BGN’000 BGN’000
En.eHeprua n TonnoeHeprma (1) (1)
Oduc KoHCcymaTmBM (1) (4)
fopuBO M pe3epBHM YacTK aBTOMOOUA (8) (3)
O6wo (10) (8)
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14. BbHWHU YCNIYTU
Axnyapu — IOHK AHyapu — IOHKU
2018r. 2017r.
BGN’000 BGN’000
Pa3sxogu 3a Haemu (12) (9)
Pa3xoau 3a TaKCK M YIEHCKU BHOC (4) (4)
MecCTHM faHblLM U TaKcn (42) (42)
Pa3xoau 3a 3aCTPaxoBKM (5) (9)
Pa3sxogu 3a nogapbrKKa M aAMUHUCTPATMBHO 06CNyKBaHe Ha crpaam (5) (4)
Pa3xoau 3a peMoHT (1) (1)
M3roTeaHe Ha Na3apHU OLEHKM (2) (2)
HOpnamUeckn 1 KOHCYATaHTCKU YCAyru (3) (12)
Pa3sxogm no npogaxkba Ha UMOTH (Bkn.nnateHnTe npedu 01.01.2018r. — 6en.7 n 9) (243) -
Apyrv pasxoau (5) (6)
O6uwo (322) (89)

33 uenuTe Ha KOHCOAMAAUMA € HanpaBeHa BbTPELIHOrPYynoBa eAMMMHALMA Ha Pa3XoamTe 3a yCayru B pasmep Ha 41

XUn.nBe.

15. PA3XOU 3A Bb3HATPAXKAEHUA N 3ANNIATU

Axnyapu — KOHK Axnyapu — KOHKU
2018r. 2017r.
BGN’000 BGN’000
Bb3HarpaskaeHus u 3annaTtu (85) (58)
Pa3xogu 3a coumanHo ocurypasaHe (12) (11)
O6wo (97) (69)
16. OTCPOYEHU AAHDBLUU
OTcpoyeHUTe gaHbLUM BbpXy NevyanbaTta ca cBbp3aHuM cbe cneaHuTe obektn B 6anaHca:
BbanaHcoBa CT-CT Ha banaHcoBa CT-CT Ha OTCpOYEH AaHbYeH
amopTUIMpyemMm akTMBU No aMOpPTU3UPYEMU aKTUBU nacus 30.06.2018r.
OAN 30.06.2018r no CAN 30.06.2018 r.
BGN’000 BGN’000 BGN’000
AmopTusnpyemm
ABAroTpaiHM MaTepuanHu
aKTMBMU 0 24 (2)

17. CAEZIKU CbC CBbP3AHU /IULIA

Cebp3aHM nAnua c Mpynata ca akumoHepute ,TpuHutM Mponbptnc” EOOA, ,KanmaH Acetc MeHuaxmbHT? AL, OO
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»ApBaHc NHBecT” A u ,UHaycTpnanHu 3oHu bbarapua” EOO/, npuTexkaBawm Hag 5% oT akuMnUTe Ha APYKECTBOTO.

17.1. Bb3HarpaxkaeHua Ha KNo40BUA YNpaBAEeHCKU NepcoHan
CbCTaBbT Ha KAOYOBUA YNPaBJEHCKM MEPCOHaN e OnoBecTeH B NpuaoxeHuwe 1.2. Bb3HarpakgeHuaTa Ha KAOYOBUA

yNpaBAeHCKU NepcoHan Ha pynaTta, BKAOYUTENIHO OCUTYPUTENHUTE BHOCKM Ca:

AlHyapu — OHK Anyapu — OHK
2018r. 2017r.
BGN’000 BGN’000
Bb3HarpaxaeHua n ocMrypoBKu 73 50
O6wo 73 50
18. AOXOA4 HA AKUUMA
Anyapu — lOHK Anyapu — lOHK
2018r. 2017r.
BGN’000 BGN’000
®durHaHcoB pesynTat (291) (31)
Bpoit akummn 2192 2192
[Joxopa Ha akuumA B neBa (0.133) (0.014)

19. YNPABJIEHUE HA PUUHAHCOBUA PUCK

B xo4a Ha obuuaiiHaTa cu geiHoCT [pynata moxe Aa b6bae M3NOXKeHa Ha Pas3MyHM GUHAHCOBUM PUCKOBE, KOMTO
BK/OYBAT: Ma3apeH PUCK (CbCTOM ce OT Ba/lyTeH PUCK, IMXBEH PUCK U APYT LEHOBM PUCK), KPEAUTEH PUCK U NUKBUAEH
PUCK.

06woTo ynpaBaeHWe Ha puUcka e GOKycMpaHO BbPXy TPYAHOCTUTE HA MNPOrHo3MpaHe Ha GWHAHCOBM Nasapu M 3a
NOCTUraHe MWMHMMM3MPAHETO Ha MOTEHUMANHWTE OTpULATENHU edeKTH, KOMTO Buxa MOrIM Aa ce OTPasaAT BbpXy
bUHaHCOBMTE pe3ynTaTh U CbCTOAHME Ha APYXKECTBOTO.

TeKkylwo ¢UHaAHCOBUTE PUCKOBE Ce MAEHTUOUUMPAT, M3MepBaT M HabaloAaBaT C NOMOLLTA HA PA3/IMYHU KOHTPOJIHM
MeXaHU3MW, BbBEAEHM 33 a Cce ONpeaenaT ageKBaTHU LEHW Ha yCayrMTe, NPeaocTaBAHM OT APYKECTBOTO, Aa Ce OLEHAT
afleKBaTHO nasapHuTe O6CTOATENCTBA Ha M3BbPLWBAHUTE OT HEro WMHBeCTUUMM M GopmUTE Ha noaabp)KaHe Ha
cBoboHMTE IMKBUAHW CpeacTBa, 6e3 fa ce AoNyCcKa HEONPaBAaHA KOHLEHTPALUMA Ha AafEeH PUCK.

Mo-aony ca OnNMcaHM PasANYHWUTE BUAOBE PUCKOBE, HAa KOWUTO € W3/I0MEHO APYMHKECTBOTO MPU OCbLLECTBABAHE Ha

onepaumumnTe My, KakTo 1 Bb3NPUETUAT NOAX0A NPU yNpasieHNeTo Ha Te3n PUCKOBeE.

19.1.NMa3apeH puck

MasapeH e pUCKBT, Ye cnpaBeg/inBaTa CTOMHOCT UK BbaemMTEe NAPUYHM NOTOLM HA AAJAEH aKTMB LLe BapupaT nopagu
NPOMeHU B NaszapHUTe ueHW. MNa3apHUAT PUCK Ce CbCTOM OT BaslyTeH, IMXBEH U APYT LLEHOBWU PUCK.

BanyTteH puck

lpynaTta He e U3NI0XKEHA HA BAJlyTEH PUCK, 3aLLOTO OCHOBHO HEMHWUTE ONepaumn U CAENKN ca A@HOMUHUPAHU B 6bArapcKu

nesa 1/vnun eBpo, AOKOKOTO /1EBBLT e C GUKCUPaH KYpC CNPAMO €BPOTO MO 3aKOH.
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JInxseH puUckK
lpynaTa He e M3/10’KeHa Ha IMXBEH PUCK AOKO/IKOTO B3EMAHUATA U 3a4b/IIKEHUATA HE CA IMXBOHOCHMW.
LieHoBM puck

lpynaTa e U310KeHa Ha LEeHOBM PUCK, MPOU3TMYALL, OT NPOMEHUTE B NA3apHUTE LEHN HA HEABUMKUMUTE UMOTU.

19.2.KpeguteH puck

KpeauTHUAT pUCK € OCHOBHO PUCKBLT, NPU KOWTO KAMEHTUTE M APYrnTe KOHTPareHTM Ha [pynata Hama ga 6baat B
CbCTOAHME Aa U3NAATAT U3LAIO U B 0OMYAHO NpeaBuLEHUTE CPOKOBE AbAKMMUTE OT TAX CYMM NO AENO3UTU, TbPrOBCKU
M Apyrn B3emaHusa. OcHoBHUTE PUHAHCOBM aKTUBWM Ha [pynaTa, HOCUTENM Ha KpeauUTEH PUCK, ca NAPUYHU CpeacTBa B
6aHKOBM CMETKM (TEKYLLM), B3EMAHUA OT KIMEHTU U APYTN KPAaTKOCPOUHU B3emaHMA. CbbMpPaemMoCTTa 1 KOHLEHTpaumaTa
Ha B3eMaHMATA Ce KOHTPO/IMPAT TEKYLLO U CTPUKTHO OT GMHAHCOBMUA OTAEN, CbINACHO yCTaHOBEHaTa NOAUTMKA. 3a LuenTa
eXeJHEBHO ce NpaBu Npernes Ha OTKPUTUTE NO3ULMM NO KJANEHTU, KAKTO M NOAYYEHUTE NOCTbNIEHUA, KaTo Ce M3BbPLLBA
paBHEHWE M aHaANU3.

B3eMaHUATa OT K/AMEHTU ca NpeacTaBeHM B OT4eTa 33 GMHAHCOBOTO CbCTOAHME B HETEH pasmep, cnes npucnagaHe Ha
HaunMcneHuTe ob6e3uEeHKU NO CbMHUTENHM U TPyaHOCHOMpaeMu B3emaHuA. TakmMBa 0Be3LEHKM Ca HanpaBeHU KbAETO U
KoraTo ca 61Mnun Hanuue cbbuTUA, MAEHTUOULMPALLM 3arybn OT HECHLOMPAEMOCT CbINacHO NPeanLLEH OMKUT.

BanaHcoBaTa CTOMHOCT Ha GUHAHCOBUTE aKTUBM NPEACTaB/IABa MaKCUMAHATA KPEeAUTHA eKCrno3uums.

THbproscku u gpyrv B3emMmaHus

EKcno3mumaTa KbM KpeauTeH PUCK € B pe3yaTaT Ha UHAMBUAYANHUTE XapaKTEPUCTUKM Ha OTAE/NHUTE KANEHTU. Bbnpeku
TOBA, PbKOBOACTBOTO OTYMTA PUCK OT CNaj B UKOHOMMYECKUTE NOKa3aTe/IM B CTPaHaTa, Tbi KaTo Te3n GpakTopu morat Aa
OKaXaT BANAHME BbPXY KpeanTHMA puck. Bcrukm npmuxoam Ha pynaTta ce AbKaT Ha NoANUcaHM TbProBCKM A0roBopM 3a
OTAaBaHe Ha UHBECTULIMOHHU MMOTU Mo Haem. PbKOBOACTBOTO CYMTA, Ye HAMA KOHUEHTPALLMA Ha KpeauTeH PUCK.
PbKOBOACTBOTO CK/tOYBA LOrOBOPMU C K/AMEHTM, OBMKHOBEHHO 3a Mepuog no - AbAbr OT egHa GUHAHCOBA rogMHa U
npusHaBa 3arybu ot obesLeHKa 3a Te3n KAneHTU. MNpu HabntoAeHNETO Ha KpeaUTHUSA PUCK KIMEHTUTE cCe rpynupat no
KPeOUTHUTE CU XapaKTEPUCTMKW, BKAKOYUTENHO U Aanun Te ca GM3MYEeCKO MAM HPUANYECKO nue, Bpemesu npodun,
naje u CbluecTByBaHe Ha NpeanWHU GUHAHCOBU 3aTpyAHEHMUA.

lpynata HaumcnaABa obe3LeHKa, KOATO MpeacTaBnABa Heroeata NpubauM3MTenHa OueHKa 3a Bb3HMKHANM 3arybu no
OTHOLLEHWE Ha TbProBCKUTE U APYrM B3EMAHUSA.

MMapu u napu4yHu eksusasneHmMu

lpynaTa pasnosara c Napu 1 napuyHun ekemsaneHTn Kbm 30 HOHKM 2018, Bb3Au3awm Ha 243 xun. nesa (31.12.2017: 595
XWN.1eBa), KOETO MpeAcTaBNfABa MaKCMMasHaTa MM KpeauTHa ekcnosuuma. Mapute M NapuyHUTE E€KBUBANEHTU ce
HaMupaT B 6aHKOBM U GUHAHCOBU UHCTUTYLMM, OLEHABAHM NO nociegHa MHGOPMaLMA OT CbOoTBETHUTE 6aHKM ¢ ( BBB- )

3a PaiidaiizeHbaHKk AL kbm m.MapT 2017r. 1 ( BB+) 3a KOpobaHK Kbm M.HOHK 2017T.

19.3./lukBnaeH puck

JINKBUMAHUAT PUCK Ce M3pa3nBa B HeraTMBHATa cMTyaums [pynaTa ga He 6bae B CbCTOAHWE Aa nocpelHe 6e3ycnoBHO
BCMYKM CBOM 33a4b/IKEHUA CbIIACHO TeXHUA MajeX. TA MpoBe)KAa KOHCepBaTMBHA MOAUTMKA MO yMNpasB/ieHWe Ha
JNIMKBUAHOCTTA, Ype3 KOATO MOCTOAHHO MOAABPXKA ONTUMANEH JIMKBMAEH 3anac NapuyHu cpeacTsa M aobpa cnocobHocT

Ha chHchmpaHe Ha CTOMAaHCKaTa Cn AeﬁHOCT. TeKyLw,o MaTypuTeTbT M CBOEBPEMEHHOTO OCbHLLECTBABAHE HA NAALLAHKUATA
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ce cnegn oT GMHAHCOBMA OTAE/, KAaTo ce noaabprka exegHeBHa MHOOPMALMA 33 Ha/NMYHUTE MAPUYHKU CPeacTBa U
npeacroAwmTe naawaHua. CeobogHUTe CPeACcTBa Ca MHBECTUPAHM B KPAaTKOCPOYHM AEMNO3UTU NPU NOAXOAALM NUXBEHM
paBHMLLa.

lpynaTa ynpasnssa NMKBUAHUA PUCK Ype3 NOAAbPrKaHe Ha afeKBaTHM pesepBu, HaHKOBM 0BNEeKYEHUA U pe3epBu 3a
3aeMM, KaTo HenpeKbcHaTo HabaoaaBa MPOrHO3HWUTE WM pPeajHWUTe MAapUYHKM NOTOLM, KAaKTO M ypes cbyeTaBaHe Ha

npodunan Ha nagexa Ha GUHAHCOBMTE aKTUBM M NaCUBM.

19.4. YnpasneHue Ha KanuTanoBuaA pUCK

OcHOBHaTa Len Ha ynpas/JeHUeTo Ha KanuTana Ha FpynaTta e aa ce ocurypu ctabuneH KpeauTeH PerTUHT U KanuTanosu
noKasaTesnn, C ornes NpoAbAKaBaloTo GyHKLMOHMPAHe HA BU3Heca M yBeanYaBaHe Ha CTOWHOCTTA My 3a aKLMoHepuTe.
lpynata ynpaBnsBa KanuTanoBaTa CU CTPYKTypa M A U3MEHA Npu HeobXoAMMOCT, B 3aBUCMMOCT OT NPOMEHUTE B
MKOHOMMYECKWTe ycnoBuA. FpynaTta cnegun nasapHaTta CM KanuTanusauma, KoATO MMa MPAKO BAUAHWE BbPXY CTOMHOCTTA
My 3a aKkumoHepuTte. OcseH ToBa [pynaTta cieam HUBOTO Ha COBCTBEHMA KanuTan, NPUBAEYEHUTE CPEeACTBaA, CbOTHOLLEHME

npuseneyeHn cpeacrtsa Kbm cobcTeeH Kanntana, KakTo N CbOTHOLWEHNETO MMOTU KbM cobcTBeH KanuTan.

30.06.2018 31.12.2017

BGN’000 BGN’000

OcHoBeH Kanutan 19728 19728
MpeoueHbYHU pe3epBu 452 452
MpemuiiHn pesepsu 473 473
®duHaHcoB pe3ynTat 1148 1439
0O6wo cobcTBeH Kanutan 21801 22 092
Heasukumm umoTu (npunoxkexue 4) 15922 15922
3agbaKeHus 7 626 5831
KoeduumeHT Ha 3aa1bKHANOCT (3a4b/XKEHUSA KbM COBCTBEH KanuTan) 0.35 0.26
MmoTu Kbm cobcTBeH KanuTan 0.73 0.72

20. YCNOBHU NACHBU

prnaTa HAMa NOeTn YCNOBHU 3a4b/IXKEHUA.
21. CbbuTHA cnea Kpas Ha OTYETHUA Nepuog,

Cne,q KpaAa Ha OT4eTHUA nepno He Ca HaCTbnNnuaun C'b6MTMF|, KOUTO Aa OKa3BaT CbLeCTBEHO BANAHNE B UMYLLLECTBEHOTO U

¢dunHaHCOBO CbCTOAHME Ha [pynarTa.
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