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"XOJHHT ITHTHIILA "A

OTYET 3A TEYAJIBATA FUTH 3ATYEATA H IPYTHA BCEOBXBATEH JOXOI 4a 2012 rojmma

2002 1. 2011 1.

Mpwiowen  gGN'00 BGN'000
IMpogbIsasamH JeHHOCTH
Hemyu npuxodu om npodayciu 111 11 178 11 0
Crorn 7418 -
Yemvrm 3 7ho 11 099
Apyzu npuxodu 1., 584 520
DunaHcosu npuxodu 1.1.3. 7599 =3 7959
061110 TPHXO/IH OT MPOAB/LKABALIH ACHHOCTH 19 361 19 587
Paaxodu no ukoMOMUMECKU CAeMeH L (16 o85) ... (16 o25)
Hanonssawy cypoBvEH, MATEDHAT H KOHCYMATHEN 1.2.1 [125) {z00)
Pasxani 2n PeHIIHE VOIVTHE 122 (4 268) {12 094}
Faaxoam aa amoprisaine 123 (255) (g19)
Paaxofn 5a nepeoHani 124 (525) (688)
Pasxorns or ofeanesss Ha aKTHER N 125 (11 404) {154)
HpyTh pasxonn 126 (408} {1970}
Cysu ¢ KOPCKMUBCH Yapakmep 127 (9742) -
CebectoitnocT Ha MPOAANEHHTE CTOKH B APYTH KPaTHOTPAiHE AETHEN
(Gea npomyELng) (9 742] -
dunancoau pasxodu 1.2.8 (17 769) {14 297)

Ofuo pasxoaH 0T NPOILARaABaIE IEHHOCTH Hed
PAZXO/IH 34 AAHBITH

(44400) __(Gogea)

NMewanta/saryba oT oneparHBHATA AEHHOCT

. —(ag13s) ___ G0735)

Mevaabu u sazybu om onepayuu, KOUWMO C& OnTLUnmam

HEmHo 1.2.9. (1) (33)
Meuanba/aaryba oT npoIbTRABANIH ASHHOCTH MPEITH ;

PAIXOIH 38 JAWLITH ‘m (10 769)
Paaxoj g i1 L2.10 (108) 0]

Meaanba/aaryia 5a nepruoga OT NPOTEIAKABAITM
AeinocTH

TMewanba/aaryba 3a nepuoga

OG0 neeolXniTed LOX0T 34 Tepuoaa

w SIH ﬁ‘l;

Aoxoj ua axims

L2.11. -

(0.83) (0.35)

T OT BPOSIUTIHEL LN nelHocT

{o.83) (0.35)

| Mpuaoxcenunma om empanuya 7 do empanuya 76 ca nepasdeana wacm om @unaneosun omsen.
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"XOAIHHTD ITHTHILIA "Al
OTUYET 3A NNAPHYHHMTE NMNOTOUH, MPAK METO/ 3a 2012 roamna
2012 . 2011 1.

BGN'ooo BGN'ooo

Iapnyny NOTOUM OT ONEPATHBHA JACHNOCT

MocrsneHHA OT KNHEHTH - 383

MaaiganMa Ha AOCTasY HILH - (273)
Mnamanmm Ha NePpCoOMATA It 33 COLMATHO OCHIYPABARE (60) (460)
Mnarenn/pracTanopeny napsin (Ded kopnopatHERm Aawbliy | (1} (5)

JLpyTd mnalniaHun, HeTHo 3
HeTan napiasn noToiH 0T onepaTMpHa aeiinoct : - @!

Iapyvsax NOTOLK OT HHBECTHOHOMHA AEHHOCT

[MapiraanTe asgaHcH H KPeAWTH, NPEACCTIBEHH Ha TPETH CTPaHn (1) (566)
[locTenerRnA oT HINNAMAKE Ra ABAHCH I KPEARTH, OPEIOCTABCHRE HA TPETH
CTpaHn 43 1 000

Hero mapusny 'mm"” H30IIBANH B MMBECTHIMOMMATA AEHNOCT 42 443

Mapuuan norouu o1 GHEAHCOBA JACHOCT

Mnamanma no moxyvers 3aer - (36]
IMaatedn nEXDH - {118)
Jlpyri napitiHK MOTOUM OT DEHAHCOBA AeiHOCT (4] -

Hero MATOIIRIHM WLE rancoraTa ocT -!&“! ] ﬂi&i

HetHo ysennsenie (Hamaieinne) fa GapUTHHTE CPEACTEA B NapHIHHTe

CKBHBAICHTH = (64) (63)
—I_l_npnmﬂlcpe.nmlnn-pmmn mmﬁﬁmﬁi” R e 3 37 ., 200
“Tlapmanm CpeACia 1 NAPHTIH €KRIRLICITTH 1 31 AeKeMBDPH =" I E=rst § T
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"KOJUTHAT IBTHLLA "ASL
OTUET 3A MPOMEHHTE B COBCTB EHMA KAITHTAMN xum 31.12.2012r.

O Apesusn om Peaepan H:::ﬁ.:i::“ Eﬂgg:::llt
HERFVL FFEALT L AL PR
sy K LA
RGN oo0 BN o0 BGN 000 BGN oo BGN oo0
I]l:r.l'ru.‘m;;l.:lmm.r. 5 m 43 4 B72 61 &
TIpOMCHHE B eOGCTBCHNA KATIWTLL 30 2011 1, - p== : = 2
Pasnpeasnenwe ¥a nevaifia B 3anoioem peaspn 661 (661)
Teuwanfa/(zarvia) 3a neproaa {10 681) {10 681)
DOTaThK KBM J1LIZ.2011T.

TTposenu B cohCTHeEnis KANUTAT 30 2013 T,

Meganba/{(sarvia) 3a nepmona

(25 354) (25 354)
Ocrarmsk Xam 311220121, g jobya 43 5533 (36 035) P 1]
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€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET

3ATOAMHATA 3ABBPIITBAITIA HA 31 AEKEMBPH 2012T".

O601ma uadopmanus
HaunMeHoBaHHe Ha NnpeaInpuaATueEeTO

CobBeT Ha JUpEeKTOpUTE

IIpeacrasiaasamu

CncraBureJ

Opucr

OauTeH KOMUTET

A'bpkaBa Ha perucrpanusa

Cepasuinie 1 aipec Ha perucrpanusa

O6cry:xBaIu GAHKH

XOJIJUHT ITbTUIITA AL

Maxcum Kekxos /IlumosB

Hoana Xpucrosa Yosiakosa
HOBE-AI-XOJIAVHI A/l upe3
Mupociaas Asnexkcanapos Uiaues

HOBE-AA-XOJ/JIITUHTI A/l upe3
MupocaaB Asnekcanapos iues
Aumursp I'eoprues I'vonies

HNBeanna Uoppanosa MapuHoBa

Huxousaii Xpucros Apadaaxkuesn

bopsana I'eopruesa CnnacoBa
JInaua bopuciaasoBa MapTuHOBa

Pbbiarapus

I'p.Codpus
Paiton O6opuine
Yi. MockoBcka N23

IThbPBA HHBECTUIITMOHHA BAHKA AT
YHUKPEIUT BYJIBAHK A/l
OBEIMHEHA BFBJITAPCKA BAHKA A/l
KT BAHKA A/l

PAVM®ATI3EH BAHK A/l
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MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAITIA HA 31 AEKEMBPH 2012T".

DUHAHCOBUAT OTYET € MHANBHU/Aya/IeH OTYeT Ha IIPEeANPUATHETO

ChbIJIacCHO 3aKOHOBUTE M3WCKBAHUSA WHAUBUAYaTHUA (PUHAHCOB OTUET IIe ce IyOJIHKyBa B
Komucusra 3a ¢puHa"coB Haa30p, beiarapcka ¢gorgosa bopca — Codusa A/l u Twvproeckus
pPEerucTsp.

JIpyKeCcTBOTO € B IpoIleC Ha U3TOTBSAHE HA KOHCOJUJAMPAHUA CH OTYeT 3a TroJNHaTa
3aBppiBama Ha 31.12.2012 r. ceriracao MCPO B cuia 3a 2012 1., KOUTO IIle BKJIIOYBA U
HACTOAIIUAT WHAUBUJyaJIeH OT4YeT. PBKOBO/ICTBOTO IJIAHMPA KOHCOJIUIWPAHUSA OTYET Ja
Ob/le 0/100peH 3a MyOJIMKyBaHe W IIPeZIOCTaBeH Ha Pa3INoJIoKeHHe Ha IOTpeOUTenTe B
3aKOHOBHS CPOK.

JlaTra Ha GMHAHCOBUA OTUYET
31.12.2012r.

Ilepuoa Ha pUHAHCOBUA OTUET — TEKYI] IEPHUO/T
l'opgunara 3anmouBaima Ha 01.01.2012r. u 3abpiuBamia Ha 31.12.2012r.

Ilepuoa Ha cpaBHUTeJTHATA UH(OPMAaIUs — NPEAX0JeH NMePUOo/
l'opgunara 3anmouBaia Ha 01.01.2011r. 1 3aBbpiBalna Ha 31.12.2011r.

Jlata Ha o1OOpeHME 3a MyOJIUKyBaHe : 27.03.2013T.

Oprasx oxo0puJI oTUeTa 3a IyOJIMKyBaHe
CbBeT Ha IUPEKTOPUTE ,9Pe3 PellleHHe BIIMCAHO B IIPOTOKOJI OT ZlaTa 27.03.2013T.

O6ma madopmaua 3a IEHHOCTTA

JIpy>KecTBOTO € yuypeZleHO Ha 25.11.1996 T. II0 JIMHHA Ha MacoBaTa IpUBATH3aIUs KaTo
[IpuBaTuszanuonen ¢ouz [TpTuma. B nepuosa 1996-1997 r. KOMIIAHUATA y9acTBa B I'bPBA,
BTOpA W TPeTa TPHKHHU CECHH HAa MacoBaTa MPWUBATU3AIUA, MPUA00MBAUKH IO TO3U HAYUH
aKITUH OT JIPY>KECTBA B PA3JIMYHU OTPACIIH.

IIpe3 1998 . npuBaTu3aoHHUs QOH/ € TPEPETUCTPUPAH KAaTO XOJIJINHTOBO JPYKECTRBO.
Cobc cpziebHO perieHue oT 25.11.2002 1. Ha CI'C ApyxKecTBOTO € 00ABEHO 3a IMyOJIMYHO II0
pena Ha wi.110 ot 3IIITIHK.

Cbc cpiebHO pelleHHe OT 11.07.2007 T. Ha CI'C Jpy»KecTBOTO € NperMeHyBaHO OT
XonauaroBo apyskectBo ITpTuma A/l Ha Xoaauar ITeTuma A/l.

Cbc cb/IeOHO pellleHre OT 19.12.2007T0/IMHA ce BIIMCBA MPOMSHA B HOMHHA/THATA CTOMHOCT
Ha aKIUUTE Ha JAPYKECTBOTO OT 25,00 JIB. HA 1,00 JIB. 32 €/IHA aKIHs U IIPOIOPIIMOHATHO Ce
yBesimyaBa Oposi Ha aKIMUTE IIPY 3alla3BaHe pa3Mepa Ha KalluTasa.

Ha O6mio cpbpaHue Ha akIMOHEPUTE IPOBEJEHO Ha 27.06.2008 T. € B3eTO pellleHHe 3a
yBeJIMUEeHNe Ha KamuTaja ¢ 30 240 X.JIB. 32 CMETKa Ha YacT OT HepasmpeeseHara neyaunba
Ha IPY>KeCTBOTO, HA OCHOBaHUE HAa Wi1.197 oT T3.

OcHOBHA JEHHOCT
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MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAITIA HA 31 AEKEMBPH 2012T".

e I HBeCTHIIMHU B aKIIUHU U JIAJIOBE HA IOPpUAUYECKH JIN1A,

e VYmpaBieHHe Ha JpYy:KecTBaTa, BBPXy KouTO ,XonauHr I[Ieruma” A/l ynpakHABa
KOHTPOJI,

o Iloxamomarane Ha AbBIIEPHUTE APYXKECTBA 3a OCBIIECTBABAHE HA MHBECTUIITMOHHATA UM
ZleﬁHOCT, H€O6XOZ[I/IMa 3a peCypCHOTO obe3rneyaBaHe Ha IIPOEKTUTE, 110 KOUTO pa6OTHT,
KaKTO U IIOAIIOMAraHeTO UM IIPHU OChIIECTBABAHE HA OII€EpaTHUBHATA UM IleﬁHOCT.

e CrpouTescTBO, PEMOHT M HOJ/bpKaHe HA IIBTHUINA M I'BTHU CHOPBHIKEHHUA, IPAJICKU
KOMYHHKAIIU 1 UHPPACTPYKTYpa.

Bpoii coayxureau 26 Opos

OCcHOBHH IIOKa3aTe/Jd Ha CTOIIAHCKaTa cpeaa

IToxa3areJu 2012 | KM gata | I3TOUYHHK 2011
BBII B MJIH. JIB. 77582 Jek.12 | HCH 76170
Peanen pasrexx Ha BBII 0,8% nek.12 | HCU 1.60%
HMudnanus B Kpas Ha TOAWHATA 4,25% Jek.12 | HCH 2.80%
CpeJieH BaIyTeH Kypc Ha IIATCKUS J0J1ap 15221 31.12.2012 | BHb 1,4064
BasyTeH Kypc Ha IATCKUA J1oaap 1,4836| 31.12.2012|BHbB 1,51158
BeszpaboTuiia B Kpasi Ha roiTHaTa 11,40% nek.12 | HCU 11.4%
OCHOBEH JINXBEH MIPOLIEHT B Kpas 0,03%| 31.12.2012(BHb 0.22%

Jlannume 3a 2012 2o0uHa ca npedsapumentu

baza 3a wu3roregHe Ha (UHAHCOBUTE OTYETH, IPUJAaraHU ChINECTBEHU
CUYETOBOJIHH IMOJIUTHKHU

duHaHncosusM omuem e u320MeeH Cv62/1ACHO UUCKBAHUSMA HA 66/12C1pCKOTTlO Cc4emog8o0HO
3aKoHO00ameacmaso 6 HauuoHa.stHama saayma Ha Peny6/1u1ca B*b/leapuﬂ - 6’6/l261pCKu Jies.

Ot 1 ssHyapu 1999 rofrHa O'BJITaPCKUAT JIEB € ¢ PUKCHUPAH Kypc KbM €BPOTO: 1. 95583 JieBa 3a
1 eBpo.

Tounocmma Ha cymume npeacmaeeHu 866 ¢UHC1HCOBUH omuem e xuaaou 66/leapcxu Jzeea.

HacrosamuaTr ¢uHAHCOB OTYeT € U3rOTBEH B CBHOTBETCTBHE C U3UCKBAHUATA Ha
Mesxaynaponau cragaaptu 3a ¢unancoBu otruetu (MC®PO), nmpuern ot Kommcusra Ha
EBpomnetickus c¢pio3. OUHAHCOBUAT OTUYET € U3TOTBEH U B ChOTBETCTBUE C U3UCKBAHUATA HA
Mesx/IlyHapOJHUTE CTAaHAAPTH 3a GUHAHCOBA OTYETHOCT, IyOJIUKYBaHU OT MexayHapOJHUS
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MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAITIA HA 31 AEKEMBPH 2012T".

ChbBeT II0 CUETOBOJHU CTaHZAPTH. Bcuuku MexayHapoaHU CTaHAApTU 32 (PUHAHCOBU
OTYeTH ca MyO6JaMKyBaHU OT MeXyHapoJHUsA CHBET [0 CYETOBOJHH CTAH/APTH, B CHJIA 3a
IlepuoZia Ha W3TOTBAHE HAa Te3W KOHCOJIUAVpAHU (PUHAHCOBU OTYETH, ca IPUETH OT
EBpormelickusa cbpl03 4pe3 IpolleAypa 3a ofo0peHue, ycraHoBeHa oT Kommcuara Ha
EBpomneiickus cpio3.

JIpy’KeCTBOTO M3rOTBSI ¥ KOHCOJUAUPAHU (HUHAHCOBH OTYETH B CHOTBETCTBHE C
MexxayHapogHure ctaHzaptu 3a puHancoBu otyetu (MCPO), pa3zpaboTeHu U MyOJTUKYBaHU
ot CpBera no Mexaynapoanu cueroBoguu cranyaptu (CMCC) u oobpenn ot EBponetickus
ChI03. B TAX WHBECTHUIUUTE B ABIIEPHU MPEANPUATUSA Ca OTUETEHU U OIIOBECTEHU B
cpoTBeTcTBHE ¢ MCC 27 KoHcomuupaHu U UHANBU/YaTHU (PUHAHCOBU OTYETH.

duHAHCOBUTE OTYETH Ca W3TOTBEHUW HA NPHUHIIWIIA Ha JEHCTBAIO IpPEANpHUSITHE, KOUTO
npesrnosiara, ue J[py»kecTBoTo IIie TPOIBJIKU JEWHOCTTA CU B 0003puMO O'bJIelIe.

N3sroTBsiHeTO Ha (pUHAHCOBUTE OTUYEeTH B choTBeTcTBHEe ¢ MC®PO m3mckBa ymoTpebaTa Ha
CUETOBOJHH IPUOJM3UTESTHU OlleHKH. Koraro e Impuwiarajio CYeTOBOJHATa ITOJIUTHKA,
PBKOBOJICTBOTO CE € OCHOBABAJIO HA COOCTBEHATA CU IIPEIEHKA.

[Ipu mpuiaraHe cUeTOBOJIHA ITOJIUTHKA CHhC 3a/iHA JlaTa, MPU MPEU3UYHC/IsIBaHE Ha CTaTUH
(rpemku) chC 3a7HA JlaTa WJIM KOTAaToO ce IpeKyIacuuUuIpaT CTaTUA BHB (DUHAHCOBUTE
OTYETH, Ce MPEJICTABAT TPHU OTUeTa 32 GUHAHCOBO CHhCTOSTHHE U JIBA OT BCEKH JIDYTH OTUYETH U
CBBP3aHUTE C TAX MOSICHUTETHU MPUIOKEHHUS.

[Tpunoxxkumu 3a JlpyxecTBoTO ca ciaegHuTe MexxayHapoiHU CTaH/IapTU U IPaKTUKU:
Me:xkayHapoaHu cTaHAapTH 3a ¢puHaHcoBo oTuntaHe (MCPO)

MC®O 3 busHnec kombunayuu (npepabomen 2008 2.)

MCOO 7 duHaHcosu uHCMPYMEHMU: ONOBECMABAHUS

Me:xayHapoaHu cueToBoaHu cranaaptu (MCC)

MCC 1 IIpedcmassaHe Ha puHaHcosu omyemu

MCC 2 MamepuaaHu 3anacu

MCC 7 Omuem 3a napuvHuime nomouyu

MCC 8 CuemosodHa noaumukxa, npomeHu 8 npubausumenHume c4emogoOHU OUeHKU U
epewku

MCC 10 Cobumus caed damama Ha omuemHus nepuoo

MCC 11 Jloeo8opu 3a cmpoumecmaeo

MCC 12 /[ansuu 8spxy 0oxoda

MCC 16 Amomu, MaQuuHu U C6OpoHCeHUS

MCC 17 JIusunau

MCC 18 ITpuxodu

MCC 19 Zloxodu Ha Haemu auya

MCC 21 Eghexmu om npomeHuU 866 8aaymHume Kypcose

MCC 23 Pasxo0u no saemu

MCC 24 Onogecmsigate Ha C86P3AHU AUYA

MCC 27 KoHcoaudupaHu u uHousudyaaHu puHaHcosu omuemu (npepabomeH npe3 2008 2.)
MCC 28 HHgecmuyuu 8 acoyuupau npeonpusmus

MCC 32 duHaHcosu uHcmpymeHmu: npeocmassHe

MCC 33 Zloxodu Ha axuus

MCC 34 Mexcounno ¢gunarcoso omuumate [
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MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3ATOAMHATA 3ABBPIITBAITIA HA 31 AEKEMBPH 2012T".

MCC 36 Obe3uerxa Ha akmusu

MCC 37 IIposu3suu, ycaosHu 3adsaxceHUs U YCA08HU AKIMUBU
MCC 38 HemamepuaaHu akmusu

MCC 39 PuHaHCco8U UHCMPYMEHMU: NPUHABAHE U OYEHABAHE

HpI/IJIOZ‘KeHI/I ChIIIECTBECHHU CUE€TOBO/JHH ITOJITUTHKHU

Hacrosamuar ¢uHAHCOB OTYET BKJIIOUBA OTYET 3a HedarnbaTa Wi 3arydbara U Jpyrus
BceoOXBaTeH JI0XO/I, OTUeT 3a (PMHAHCOBOTO CHCTOSHUE, OTUET 3a MPOMEHHUTE B COOCTBEHUS
KaluTaj, OTYET 32 MApPUYHUTE IMOTOIM, KAaKTO U MOSICHUTEJHU NpuwiokeHud. [Ipuxonu u
pas3xojy, ¢ U3KJI0UeHNe Ha KOMIIOHEHTH Ha JIPYT BceoOXBaTEH /I0XO0/I, ce IPU3HABAT B OTYETA
3a nevasjbara Win 3aryoaTta. /[pyr BceoOXBaTeH AOXOJ BKJIIOUBA €JIEMEHTH Ha MPUXOIU U
pasxoau (BKIIOYUTETHO KOPEKIIUU OT IpeKIacuUKaInsa), KOUTO He ca MPU3HATU B OTYETA
3a meyayibaTa wiu 3arybaTa, KaKTo U3WCKBA WIH KakKTO € pazperieHo oT MCPO. Kopeknuu
OT TIpekJacu¢UKaIUsA ca CyMUTe NMpeKJIacuUIMpaHy B medanba Wik 3aryba B OTUeTa 3a
rmevasibara wIu 3arydaTa 3a TEKYIIUs epUo/, KOUTO ca OWIN MPU3HATHU B ZIPYT BCeOOXBATEH
JIOXO/I TIpe3 TeKyIIWsA W TPEeAXOJHH IMepuoau. TpaH3akiuu CbC COOCTBEHHUIIUTE HA
KOMITAaHUATA B KAaUECTBOTO UM Ha COOCTBEHHIM ce MPU3HABAT B OTYETA 3a IIPOMEHHUTE B
COOCTBEHHUS KAIlUTAJI.

JIpy’KecTBOTO IpeJICTaBsA OTYeTa 3a Mevanbara Wiy 3arybaTa, KaTo MpH KiaacubUKAIuATa
W3I0JI3Ba METOA ,pa3XOAM II0 HKOHOMUYECKH eeMeHTH . PopMaThT Ha OT4YeTa 3a
($bUHAHCOBOTO ChCTOSTHUE € Oa3upaHa Ha pa3rpaHUYEHUETO TEKYII/ HETEKYII.

3a U3TOTBAHETO HAa TO3U (DUHAHCOB OTYET, CJIEJHUTE HOBH, PEBU3UPAHU WIN HU3MEHEHU
IOCTAHOBJIEHUA Ca 3aIB/DKUTETHU 3a MpPUIaraHe 3a I'bPBU ITBT 32 (PUHAHCOBATA TO/INHA,
3amoyYBalIla Ha 1 AHyapu 2012T.

. MC®O 7 ,,OuHAHCOBH MHCTPYMEHTHU:OIOBECTABaHEe  — OTIHCBAaHE — B CHJIA OT 1 FOJIN
2011r., npuet oT EC Ha 23 HoeMBpHU 2011T. — Vi3MeHeHUsITa TOA0OPABAT U3UCKBAHUATA 34
OIIOBECTSIBaHE CBBHP3aHU C IPEXBBPJITHETO HAa (PUHAHCOBU aKTHBHU WU BJIM3aT B CUja 3a
TOJIMIITHY TIEPUOIY 3aI0YBaIlN HA WIH e/l 1 IO 2011T. ©U3MEHEHUETO BOJU /10 IO-ToJIsAMa
MPO3PAvYHOCT MPU OTYUTAHE Ha CAEJIKUA C IpeXBbpJisiHE HAa (PUHAHCOBU WHCTPYMEHTU U
yJIecHsIBa pa3bMpaHeTo Ha IMOJI3BaTeIuTe Ha (MHAHCOBUTE OTUETH OTHOCHO HM3JIaTaHETO HA
PUCKOBE NpPU IpexXBbpJIsAHE HAa (PUHAHCOBU aKTUBU U edeKTa OT TAX BBPXYy (PUHAHCOBOTO
CBHCTOSTHUE Ha JIPY’KECTBOTO, 0COOEHO B C/Iy4al Ha CEKIOPUTU3MPaHe Ha (PUHAHCOBU aKTUBH.

CnegHuTe HOBU CTaHAAPTH, U3MEHEHUSA U PA3sSCHEHHUATA, KOUTO ca owu uzmagaenu ot CMCC
(IASB), HO Bce oI11e He ca B cuiia 3a MHAHCOBATa TOMHA, 3aII0YBAIla Ha 1 THyapu 2012 U He
ca mo-paHHO mnpuetd OT XoiauHr IIpTuina AJl. PBKOBOJACTBOTO O4YakBa, 4ye HOBUTE
CTaH/IAPTH, U3MEHEHUs U PA3SACHEHUATA, Ie OBbJaT NMPUETH BHB (DUHAHCOBH OTUETH HAa
JIDY?KECTBOTO, KOTaTO Te BJIM3aT B cuia. /IPY’KECTBOTO € OIIEHHWJIO, KBIETO € BBH3MOXKHO,
ITOTEHITUATHOTO BBH3/eHCTBHE Ha BCUUKU T€3W HOBU CTAHJAAPTU, U3MEHEHUS U Pa3siCHEHUS,
KOUTO Ile ObAaT e(DEKTUBHU 3a OB/ ITEPHO/IH.

. N3menenuss Ha MCC 1 IIpedcmasaHe Ha @unancosu Omuemu (U3aseH 1Ipe3 I0HU
2011) - Te3u u3MeHeHUsI OJIOOPSIBAT MPEACTAaBIHETO HA KOMIIOHEHTHUTE Ha JIPYT BCEOOXBATEH
JI0XO71, TJIaBHO OT JIPY>KeCTBaTa ce U3UCKBA 3a I'pynupar ejeMeHTuTe, npezcraseHu B O/IB/I,
Bb3 OCHOBAa HA TOBa JajJd Te CJIe/lBa IOTEHIHMAJIHO Ja OBAaT MpeKIacupUIupaHu
BIIOCJIEZICTBHE B Medasnba wiu 3aryda. EjleMeHTH, KOWTO He ce Ipekjacuduuupar, Harp.
MIpeolleHKU Ha MMOTH, MAIIUHU U CHhOPBKEHUS Ce MPEJCTABAT OT/IEJTHO OT eJIEMEHTHUTE,
KOUTO IIle ce MpekjaacuduImpar, Hamp. OTCPOYEHH Ied4asOu U 3aryOu OT XeKUpaHe Ha
mapuyHu mnororu. Jlpy:kecrBata wu30pajyii Jla IPEACTaBAT eJIeMEHTUTe Ha JIpYTUs
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BceoOXBaTeH JIOXOJ TpeaUu JIaHBIU CJaeABa Ja MOKa3BaT OT/AEJHO CHOTBETHATa CcyMa Ha
JIAaHBITUTE 32 BCAKA €IHA OT rpynure. HanmMeHOBaHUETO Ha OTYETa 32 BCEOOXBATHUS JI0XO/ €
IIPOMEHEHO Ha ,,0TUeT 3a Mevayibara Win 3arydbara u Apyrus BceoOXBaTeH JI0XOM , HO MOTaT
Jla ce M3IOJI3BAT U JIpYTU HAaMEHOBaHUA. B cuiia 3a roAUIIIHY ITIepUOIY, 3alI0UBAIIH HA WU
clenx 1 oy 2012 T., npueT oT Komucusta Ha €BpONENCKUsS ChI03 HAa 5 IOHH 2012T.
JpykecTBOTO € u30pajsio Aa Mpujara OIle B HACTOAIIUA OTYET caMO IPOMSHATa B
HAaNMMEHOBAaHHUETO Ha OTYeTa 3a BCEOOXBATHUS JIOXO/ U MPECTaBs B KOMIUIEKTA (DMTHAHCOBH
OTUYEeTH 3a TOAWHATA 3aBBbPIIBAIIA Ha 31 JIeKEMEBPHU 2012T. OTUET 3a IeyasdaTa Wiu 3arybara
U IpyTHUs BCeoOXBATEH JOXO/I.

. N3menenne Ha MCC 12 ozarnaBeH Omcpouen /lawek: Bws3cmanossseaHe Ha
OcnosHume Axmueu (M3mazieH Tpe3 JAeKeMBpH 2010 T.) - V3MeHEeHHeTO IpeIoCcTaBs
MPEe3yMIIKsA, Ye Bb3CTaHOBSIBAHETO Ha OaylaHCcOBaTa CTOWHOCT HA JIaJleH aKTUB, U3MEPEH C
IOMOIIITa Ha Mojieyia Ha crpaBeiuBara croiiHocTr B MCC 40 — MuBectuniuonuu Mmory,
0OMKHOBEHO Ile O'b/le upe3 mpojaxk6ba. MsmeHneHusTa cbio BkioyBar B MCC 12 HacokuTe
II0 OTHOIIEeHHEe Ha HeaMOPTU3HWpyeMHU aKTWUBH, Ipeau cpabp:kamm ce B IIKP-21
(pa3sicHEHMETO € ChOTBETHO OTMEHEHO). VI3MeHeHneTo BM3a B CHUJIA 3a TOUIIHU IIEPHUO/IH,
3arovyBalliy Ha WiH cie, 1 AHyapu 2013 1., npuet ot EK.

. ITpomenern MCC 19 /[oxodu Ha Haemu Jluua (u3gazeH mnpes 0HU 2011) - OCHOBHUTE
U3MEHEHHs BKJIIOUBAT IIpeMaxBaHe Ha "KOPHAODHUS IOAXoAd', MomauduKanus Ha
CUYETOBOJHOTO OTYMUTAHE HA JIOXOJIUTE IIPU HAIyCKaHe, MoAo0psABaHe HA W3WCKBAHUATA 3a
IIpU3HaBaHe U OIOBECTABAHE 32 IUIAHOBE 3a JIepUHUPAHH JIOXOAH. VI3MeHeHuATa MeAT Aa
ce IIOAIIOMOTHAT IIOJI3BAaTeJIUTe HAa (DUHAHCOBUTE OTYETH Jila pa3depaT IMO-A00pe Kak
IUIaHOBeTe C JAedUHUpAHU [OXOIU 3acAraT (UHAHCOBOTO CBHCTOsIHHE, (PUHAHCOBUTE
pe3yJTaTd W MapUYHU IOTOIM Ha npeAnpuatrveTo. Te3u m3MeHeHUs ca epeKTUBHH 3a
TOJIUIITHYU TIEPUO/IU, 3alOYBalllil HA WIN CJIef 1 ssHyapu 2013 T., npuetr oT Komucusara Ha
eBpOINEeNCKUs ChI03 HA 5 IOHU 2012T.

JIpy’KeCcTBOTO HsAMa Ja MO’Ke Ja IPOAB/DKH Jla H3IO0JI3Ba "KOPUAOPHUA Mmoaxon' 3a
IIpU3HaBaHe Ha AaKTIOEPCKUTe Ievyayiou M 3aryOu. AKTIOepCKUTe Iedasbu u 3arydom ca
IIPEMMEHOBAaHU Ha IPEOIeHKU M cjeABa Jla ObAaT NpU3HATH He3a0aBHO B JIpyTus
BceoOxBaTeH A0x0/. Te He ce mpexytacuduIUpaT B IevasbaTa WiId 3arydoaTa 1mpe3 caeaBalu
nepuoau. EGQeKThT OT TOBa Bee Ollje He € U3MePeH KOJIUYeCTBEHO.

. [Tpomenen MCC 27 Hudusudyarvu dunaHcosu Omuemu (U3ziefieH mpe3 Ma 2011)
[IpoMeHeHUAT U ChC CMEeHEHO HauMeHoBaHUe CTaH/IapT cera camMmo pasIyiek/a NU3UCKBAHUATA
32 WHAUBHUAYAIHUTE (QUHAHCOBH OTYETHU, KOUTO ca /IO TOJIAMa CTelleH 0e3 M3MeHEeHEeHUe
cupamo MCC 27 Konconmupupanu u HMupusBunyanmnu OunadcoBu Otdyetu. CTaHAApPTHT
M3KUCKBA TJIaBHO, KOTATO JA/IEHO JIPY>KECTBO W3TOTBSI WHAWUBHUAyaJTHU (PUHAHCOBH OTYETH,
WHBECTULINUTE B [JBIIEPHU JPYKECTBA, ACOIMMPAHU U CHBMECTHO KOHTPOJIHUPAHU
MPEeANPUATHSA JIa Ce€ OTUUTAT WU 1O cebecToWHOCT, wiu cbriaacHo MCPO 9 duHaHCcOBU
HNuctpymenTtu. To chIlo Taka TpeTUpa MPU3HABAHETO HA JUBUEHTH, HAKOU MIPEYCTPOUCTBA
B rpylata U BKJIIOYBA peAWIla M3UCKBAHHA 3a ONOBecTsABaHe. TOH e B cuia 3a TOAUIIHHU
Iepuoay, 3arouyBallll Ha WM cjed 1 sHyapu 2013 r., npuer oT EK 3a 3aabmKuTesHo
MpuJiaraHe Hau-KbCHO 32 TOJIUIITHY MIEPHUO/U, 3aII0UBAIIN HA WIH CJIE]T 1 SHyapu 2014T.

. ITIpomenen MCC 28 Hngecmuyuu e Acoyuupaxu IIpednpusmue u CeemecmHuu
IIpeonpusmusa (u3nazneH npe3 mau 2011) [IpomeHeHUsI U CbCc cMeHeHO 3aryiaBue CTaHapT
JlaBa TMpeANHCcaHus 3a OTYUTAHETO HA WHBECTUIIUU B aCOIMUPAHU MPEATIPUATHE U MOCTaBSA
U3UCKBAHUATA 3a IMpPWIaraHe Ha KaluTaJIOBUsS METOJ[ MPHU OTYUTAHETO Ha acOIMUpAHU
MPENPUATASI ¥ CHhBMECTHU TMpeAanpusatus. Toill ompenens "3HAYWUTETHO BJIUSHHE',
MIPEZIOCTaBsI HACOKH 32 TOBA KaK METObT Ha COOCTBEHUS KAIIUTAJI 32 OTYUTAHE TPsAOBA J1a ce
npuiara (BKJIIOUUTETHO U3KITIOUEHUS OT IIPUJIaraHeTo Ha METOZa Ha COOCTBEHUS KAIUTaJ 32

13



€
MbTULLA

NHAUBUAYAAEH ®VTHAHCOB OTUET

3ATOANHATA 3ABBPIITBAITIA HA 31 AEKEMBPU 2012T.

HAKOU CJIydyaW) W JaBa MpeAnucaHue KaK WHBECTUIIUUTE B ACOIUMPAHHU U CHBMECTHU
npeanpusaTys TPsAOBa 1a ObJaT TeCTBaHH 3a 00e31eHKa. Tol e B criia 3a TOAUIIHY IEPUOIH,
3arMoYBallly HA WIU el 1 sHyapu 2013 T., ipueT oT EK 3a 3a1p/KUTeNIHO NTpujlaraie Hau-
KBCHO 32 TOAUIIHYU IEPUO/IH, 3aTI0UYBAIIY HA WIH CJIE 1 SHyapu 2014T.

. Nsmenenua B MCC 32 osarmaBeHu KomnencupaHe Ha QDuHaHcosu Axmusu u
@dunaHcosu Ilacusu (w3mameHu TIpe3 JleKEMBpH 2011) lV3MeHeHusiTa aapecupar
HECHOTBETCTBHS B TEKyIllaTa MPAKTUKA IIPY MPUJIaraHeTo Ha KPUTEPHUHUTE 32 KOMIIEHCHPaHe
B MCC 32, r1aBHO Karo M3SICHABAT CMHCHJIA Ha "B MOMEHTAa MMa 3aKOHHO IPaBO Ha
KOMITeHcupaHe" U TOBa, 4Ye HAKOW OpDYyTHH CeThJIMEHT CHCTEMH MOTaT Ja Ce CYUTAT 3a
eKBUBAJIEHTHU HA HETeH CeThJIMeHT. Te BJiu3ar B cWJia 3a TOJIMIIHU NEPUO/IH, 3alI0YBAIIA HA
WUJIU CJIEN 1 F0JIU 2014T., Bee olile He e npueT ot EC.

. N3menenusa sHa MC®O 7 ozarsaBeH Onosecmaganus — Komnencupane dunarncosu
Axmusu u Q@uHaHcosu I[lacusu (u3gazieHU TIpe3 JIeKeMBpH 2011) — l3MmeHeHUsATa
IIO3BOJIABAT HAa WHBECTUTOPUTE [la ITIPEOZOJIeAT pas3jifuuATa B M3UCKBAHUATA 34
komneHcupade mmpu otdeTHOCT 1o MCO®O u US GAAP u BBBEX/Ia HOBU OIIOBECTSIBAHUA,
KOUTO IIPEJ0CTABAT M0-100pa nH(pOpManus 3a TOBa KaK APYKECTBATAa CMEKYABAT KPEIUTHUS
PUCK, BKJIIOUUTETHO U Ha CBHP3AaHUTE C TOBA 00e3mnedeHus. Te BJIM3aT B CHUJIA 32 TOUIIHU
TIEPUO/Y, 3aII0YBAIH Ha WIN ¢, 1 sHyapH 2013T., npuet oT EK.

. MC®O 7 (npomeren) @unarcosu uHcmpymenmu: Onosecmsns8aHust — OMHOCHO
obaeKueHuemo 3a Npeusvuc/NeHUemo HA CPABHUMEAHU Nepuodu U C8bp3aHume ¢ MsX
onosecmseanus npu npuaazavemo Ha MC®O 9 (8 cuna 3a 2o00uwHuU nepuodu oOm
01.01.2015 2. — He e npuem om EK);

. MC®O 9 @uHnaHcosu uHcmpymenmu (U3AaieH Mpe3 HOEMBPU 2009 U peaKTUPAH
Ipe3 OKTOMBpHU 2010) — To3u cTaHapT BBBEXK/IA HOBM M3UCKBAHUA 3a KIacudukanua u
U3MepBaHe Ha (UHAHCOBY aKTUBU U (PUHAHCOBU IACUBH, KAKTO U TAXHOTO OTIIHCBaHe

MC®O 9 usuckBa 3a BCUYKHU IIPU3HATU (PUHAHCOBU aKTHBU, KOUTO ca B 00XBaTa Ha
MCC 39 ®uHaHCOBU UHCTPYMEHTH,

. [Ipu3zHaBaHeTO U U3MEPBAHETO UM Jja O'bJle OCIEBAIIO OTUYETEHO IO
aMOpTU3UpyMa IleHa WM COpaBeanuBa CTOHHOCT. [lo-cmeruasHO JABJITOBUTE
MHBECTUIINH, KOUTO Ce TbpKAT B PAaMKUTe Ha eNH OM3HeC MOJesl, YUATO LieJl e Jia
cpOUpa IOTOBOPHUTE MAPUYHU MOTOIY ¥ KOUTO UMAT JOTOBOPHU MapUYHU IOTOLH,
KOUTO Ca eJVWHCTBEHO IUIAIlaHWA Ha IJIABHUIA U JINXBa IO IJIABHUIIATA U He ca
3aKpUTU OOWKHOBEHO Ce OIleHSABAT II0 aMOPTH3WpaHA CTOMHOCT B Kpas Ha
clefBallluTe OTYEeTHH TMepUoAU. BCUYKM OCTaHAIU [BJITOBU UHBECTHLIMU U
KalnTaJIOBU UHBECTUIINU Ce M3MepBaT M0 TAXHATa CIpaBejiBa CTOMHOCT B Kpas Ha
MOCJIeZIBAIIIUTE CYETOBOJHU MEPHUO/U.

. Haii-zaauntenauar edpext or MCPO 9 xbcaem kiacudukamusaTa U
n3MepBaHeTO Ha (UHAHCOBUTE IIACHMBU 3acAra OTYWTAHETO HA IIPOMEHUTE B
CIpaBe/IMBaTa CTOMHOCT Ha O6e3cpoueH GUHAHCOB MacuB (OIpeiesieHH IO
CIpaBeUIMBa CTOMHOCT B medasibaTa FUIM 3arybaTa) Jb/DKAlla ce HA IPOMEHH B
KpeIUTHUA PUCK Ha To3U macuB. Ilo-crienuanto, cbriiacHo MCOO 9, 3a duHaHCOBU
[IACUBH, KOUTO Ca OIpPeJIeJIeHU IO CIIPaBe/JINBa CTOMHOCT B Ieyanbara win 3aryba,
CTOMHOCTTA Ha IIPOMSAHATA B CIIPaBe/IINBaTa CTOMHOCT Ha GUHAHCOBUA ITACUB, KOATO
ce JbJKM Ha NPOMEHUTe B KPeJUTHHUA PHUCK HAa TO3U NACUB ce NpU3HABA B JPYT
BCceoOXBaTeH JI0XO/I, OCBEH aKO MPU3HABAaHETO Ha edeKTa OT IPOMEHUTE B KPETUTHHUSA
PHCK Ha MacwBa B APYT BCeOOXBATEH JIOXOJ IIe Ch3AAa/e WIH YBEJIUYU CUETOBOIHO
HEeCHOTBETCTBHE B Mevasibara wiau 3arybara. [I[pomeHuTe B cipaBeiyinBaTa CTOHHOCT,
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MIPOM3THUYAINN OT KPEJUTHUS PUCK Ha (PUHAHCOB MACUB BIIOCJTEACTBHE He Ce
npexiacuunupar B mevyanba wiu 3aryba. B momenta cprimacio MCC 39, nsnmarta
cyMa Ha IpOMsAHAaTa B CIIpaBe/yIuBaTa CTOMHOCT Ha (PUHAHCOBUA IIACUB OIIpe/iesieH 110
CIpaBe/UIBa CTOMHOCT B INedasiba WwiIM 3aryba ce Npu3HaBa B Iedasbara WiId

3arybara.
. W3uckBaHuATa 3a OTIHCBAaHE Ce 3amas3BaT IMOYTH HEIPOMEHEHH ChIJIACHO
MCC 39.

MC®O 9 Bym3a B cuJIa 3a TOAUIITHYU MEPUO/IA 3aII0YBAIIN HA WIN el 1 stHyapu 2015 (1mo-
PaHHO IpUJIAraHe € pa3pelreHo), Bce omle He e npuet oT EK. PrkoBoacTBoTo ouaksa MCOPO
9 ma Obma mpuaokeH OT JIPy»KeCTBOTO BBHB (UHAHCOBH OTYETH, KOTaTO TOBa CTaHe
33TbJDKUTETHO, CBHINO U Ye IMpuiaraHero Ha HoBusA CTaHAApPT Ille UMa 3HAUYUTENIEH e(heKT
BBHPXYy CYMHUTE OTYETEHH II0 II0BOJT (UHAHCOBUTE AKTHUBU U (PUHAHCOBUTE IMaCUBU Ha
JpyxxecTBOTO. BBIIpeku TOBa, He € YMECTHO /a Ce IPeNOCTaBs padyMHa NPUOJIN3UTETHA
OIleHKa Ha eeKTa /10 3aRbPIIBAHETO HA JIETAWIHUS IIPETJIE/.

. MC®O 10 KoHcoauduparu gurarcosu omuemu no MCOO (usgazes npe3 mai 2011)
- HOBUSAT CTAHJIAPT OIIPEJieJisA IPUHITUIINTE Ha KOHTPOJI, OIIpeIesis Kak Ja ce AedhuHupa Jajiu
JlaZleH WHBECTUTOP KOHTPOJIMpA JIPYKECTBOTO B KOETO € WHBECTHUPAJIO U CJIEJIOBATETHO
TpsiOBA Ja TO KOHCOJIMAWPA; OIpeAess IPUHIUIINTE 3a W3TOTBSIHE HA KOHCOJIMAUPAHU
¢duHaHcoBU oTuern. TOoH BBHBEXKAA €IMH KOHCOJHIAAIIMOHEH MO, KOUTO UAEHTUDUITHPA
KOHTPOJIa KaTO OCHOBA 3a KOHCOJIMAIY 32 BCUUKU BUJIOBE IPYKECTBO, KBIETO KOHTPOJIA CE
OCHOBaBa Ha TOBA JaJIM JaJleH WHBECTUTOP HMa BJACT HaJ JIPY>KECTBOTO, B KOETO €
WHBECTUPAJI, €KCIIO3UIMs/IIpaBa Ha ITPOMEHSIIA Ce Bb3BPBIaeMOCT OT HETOBUTE yJacTHs B
aCOIMMPAHOTO IPEANPUATHE U BB3MOKHOCT J]a U3II0JI3Ba CBOETO BJIUSAHUE HAJl BHIIPOCHOTO
MpeINpUATHE, 32 Jla MOBJIMsAe pa3Mepa Ha Bb3BpbIIaeMmoctra. MCPO 10 3ameHs 4acTU OT
MCC 27 Konconuaupanu u Camocroarenau ©@unancosu Otuetu u [IPK-12 Konconupanus
— JpyxectBa cbc Crnenuanna llen u e B cuiia 3a TOAUIIHYU MEPUOAY, 3alIOYBAIY HA WU
caen 1 stHyapu 2013T., mpueT oT EK, 3a 3ab/DKUTETHO TTpUjlaraHe Hal-K'bCHO, 3a TOAUIITHU
MEPHO/IN, 3aTI0YBAIIY Ha U CJIeJ] 1 SHyapu 2014T.

. MC®O 11 CeemecmHu aHzaxdcumenmu (u3gazieH npe3 Maii 2011) — HoBusAT crangapt
M3HCKBa CTPaHA M0 ChbBMECTEH aHTAKUMEHT /ia OTIPE/IeId TUIIa HA ChBMECTHHS aHTQ’KUMEHT,
B KOHWTO TSI y4acTBa KaTO OIIEHU CBOUTE IPaBa M 3a/bJIPKEHU U CJIeJ] TOBA OTPa3u TE3H IIpaBa
U 3aOb/DKEHHSI B CBHOTBETCTBHE C THUIIA HAa CHBMECTHHS aHrakKuMeHT. CBBMECTHUTE
QHTOKUMEHTH Ca WIN ChbBMECTHH JIEHHOCTU WJIH JKOUHT BEHTYHPU:

e B fmeliHOCT MO ChBMECTEeH aHTa)KUMEHT, CTPAHUTE MMAaT IPaBOTO BbPXYy aKTHUBUTE, U
3aIb/DKEHHs MO0 MMAaCUBHUTE OTHACAIIY Ce /0 aHTakKuMeHTa. J[pykecTBaTa JKOWHT
BEHTYHPHH OIlepaTOPU MPHU3HABAT TEXHUTE aKTUBH, HACUBH, IPUXOAU U PA3XOJH MO
OTHOIIIEHNE HA TEXHUA /I B aHTaKUMEHTa.

e B /UKOHHT BEHTYBD, CTPAHUTE UMAT IIPABO CaMO /I0 pa3Mepa Ha HETHUTE aKTUBU IO

aHrakuMeHTta. CTpaHa B JKOUT BEeHTUBP IpHJIara KauTaJIOBUA MeTO/, 32 OTYUTAHE
Ha CBOSITAa MHBECTUIIMSA B JPKOUHT BeHTUBpa B cboTBeTcTBHE ¢ MCC 28 MHBecTUIUH B
Iwmepuu [IpyxxectBa u JIxxoitHT Bentunpu (2011). 3a paziauka ot MCC 31, meTona
Ha NIPONOPIMOHAIHATA KOHCOJIUIAIIHUA He e II03BOJIEH.

MC®O 11 e B cusa 3a TOAUIIHNA OTYETHY IIEPUOAU 3aI0YBAIU HA WIH cJiefl 1 AHyapu 2012.,

npuet ot EK 3a 3ab/KuTeIHO IpUWiaraHe Hal-KbCHO, 34 TOAUIIHU MEPHUOAU, 3aII0YBAIIU

Ha U cJiefl 1 AHyapu 2014T.

EdexTpT OT Ta3u IIpoMsHa Bce Ollle He € KOJIMYeCTBeHO U3MepeH.

. MC®O 12 Onosecmssare Ha 0s108e 8 dpyau npednpusmusn (usnageH npes Mai

2011) — HoBuAT craHAapT KOMOUHHPa, 000TaTsABa U 3aMeHs U3MCKBAHUATA 32 OIIOBECTSIBAHE
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Kacaemy [IbIIEPHU [APY:KEeCTBA, CHBMECTHH AQHTA’)KUMEHTH, ACOLIMUPAHU [IPYyKeCTBA U
HEKOHCOJIUINPAaHU Jipy:KecTBa. Tol M3MCKBa JIeTAJIHO OINOBECTABaHE Ha WH@oOpMAaIus,
KOSITO /1aBa BB3MOXKHOCT Ha MOTpebuTesIuTe Ha WHQopManus or (UHAHCOBUTE OTUETH Ja
OIIEHAT XapaKTepa U PUCKOBETE CBhP3aHU C ASJI0BE B JIDYTH IIPEAIIPUATHE, KAKTO B e(DEKTUTE
OT Te3W sJI0OBEe BBHPXy (UHAHCOBATa IMO3UWIMS Ha APYKECTBOTO, HETOBOTO (DHMHAHCOBO
CcbCTOsIHME W TapuuHuTe My mnoronmu. MCPO 12 Biam3a B cuijia 3a OTYETHH IEPUOMU,
3aIl0YBaIlly Ha WJIH CJief 1 THyapu 2013r., npueT oT EK 3a 3abKUTETHO TIpUJIaraHe Hau-
KBbCHO, 3a TOAUIITHYU IIEPUOY, 3aII0YBAIIlH Ha WIH cJIe]l 01.01.2014r. [IpexoaHu pasmnopendou
OTHOCHO TIPWJIAaTAaHETO Ha CTAHZ[AapTa 3a IBPBU IIFT (B CWa 3a TOJUIIHU TEPUOMIH,
3arnoYBaIly Ha WIK cjiefl 01.01.2013 T. — He ca npuetu oT EK).

. MC®O 13 Ouenssane na Cnpasedausa CmoiiHocm (uU37ajieH mpe3 Mad 2011) -
HOBUSAT CTAHAPT ONPees CIpaBejinBaTa CTOMHOCT, U3JI0KeHa B eluH enuHcTBeH MCOO
paMKa 3a W3MepBaHe Ha CIpaBejjIMBaTa CTOMHOCT W HM3UCKBA OIOBECTABAHUSA OTHOCHO
W3MePBaHUATA,/ONPe/IeJITHETO Ha crpaBeyuBaTa croiHocT. MCPO 13 ce mpusiara, KOrato
apyru MC®O wu3suckBaT WM pa3pellaBaT OlleHKa Ha CIIpaBe/inBaTa CTOUMHOCT. Tol He
BBbBEXKJIAa HHUKAKBM HOBU H3MCKBaHHUA 3a OIleHsBaHe Ha JlaJileH aKTUB WM HacuB IIO
CIIpaBeJINBa CTOUHOCT, HE M3MEHS eJIEMEHTUTE OIEHEHHW IO CIIPaBejiuBa CTOMHOCT B
MC®O HUTO TBHK aapecupa Kak ja ObJaT Ipe/ICTaBIHU IMPOMEHUTE B CIIPaBeIMBaTa
croriHOCT. HOBUTE M3WCKBAHUSA ca B CHJIA 32 OTYETHU MEPUOIH, 3alOYBAIA HA WIN cef 1
sAIHyapu 2013 T., npuet oT EK.

. KPMC®O 20 Paszxodu 3a omcmpaHaeaHe u NovucmeaHe HA NO8vbPXHOCMMA 6
npousgodcmeeHama ¢gasa Ha muHume (U371aJ1eH Mpe3 JeKEMBPH 2011 T., B CHJIA OT 1 SHyapH
2013 r., nmpuer ot EK) — ompe/iesisi C4eTOBOJHOTO OTYUTAHE HA PA3XO/IUTE 32 OTCTPAHSABAHE U
MOYMCTBAHE Ha MOBBHPXHOCTTA B MPOU3BO/IcTBeHATA ¢ha3a Ha JlajieHa MUHA. /laBa passcHeHuUe
OTHOCHO Pa3TPaHMYaBaHETO HAa CYETOBOJHOTO TPeTHpAaHe Ha Pa3XOJd 3a OTCTPAaHABAHE Ha
WHEPTHA Maca C IeJ1 MPOU3BOJICTBO M PA3XOAU C IeJ1 Mo00psiBaHe Ha JIOCThIA JI0 JPYTH
KOJIMYeCTBAa MHHHA Maca 3a IPOU3BOJACTBO B Obaemu mepuoiu. I1osCHEHWETO H3UCKBa
JIpy’KecTBAa OT MWUHHATa WHAyCTpUs, Kouto mnpwiaratr MC®O, npa oroumar
KANINTAIU3UPAHUTE PA3X0AM 3a MOUYNCTBAaHE HAa MOBBPXHOCTTA B HepasmpeaesieHaTa
rnevanba, ako aKTUBHUTE He MoraT 7ila Ob/laT OTHECEHH KbM pa3rpaHHYUM KOMIIOHEHT Ha
pyzaHoTO 110J1e. Criopesi phbKOBOJICTBOTO TOBA pa3siCHEHHE HAMA MOTEHIMAJIEH eeKT 3a IPOMeEHU
B CUETOBOJIHATA IIOJIMTHUKA, KJIACHU(PUKAIUATA W CTOMHOCTUTE HA OTYETHU OOEKTH BBHB
($UHAHCOBUTE OTUETH HA JIPYKECTBOTO.

IIpoMeHHU B cueTOBOAHATA IMMOJIUTUKA
Bb3npuerara cueToBOIHA IOJIUTHKA € ITOCJIe0BaTeTHA C MpUjlaraHaTa pe3 IMpeaxo/iHaTa
roJuHA.

Tekymiu 1 HeTEKyIIl AaKTUBU
AXTHB ce KiacuduIipa KaTo TEKYII] KOraTo OTTOBaps Ha HAKOH OT CJIEHUTE KPUTEPHUH:
e OYaKBa Ja peajiM3vpa aKTHBA WIN Bb3HAMePsIBa J]a TO IPOoajie WK yIOTPEOU B CBOS
HOpMaJieH oepaTUBeH MUKBJI;
e DKUY aKTHBA IIPEAUMHO C I1eJI ThPTyBaHe;
e 0OuYaKBaJia peayn3Upa aKTUBA B PpAMKUTE Ha ABaHA/eCeT Mecella cie/] Kpas Ha
OTYETHUSA EPUOJT; WU
® AKTUBBT € IIapU WU MIAapUYHU eKBUBaJIeHTH (ChriiacHo AedpuHunusaTa Ha MCPO 7),
OCBEH aKO 3a aKTHBa HsAMa OrpaHHYeHue /1a O'b/le pa3MeHsH WIN U3II0JI3BaH 3a
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YpexaaHe Ha I1aCuB B IIDOABJIXKEHUE Haii-MaJIKoO Ha ABaHAJIECET Mecena Cjie] Kpad Ha
OTYETHUA IEPUO/L
AKTUB ce macncbnunpa KaTO HETEKYI] aKO HE€ OTroBaps HAa KPUTEPUUTE 3a macmbnunpaﬂe
KaTO TEKYIII.

I/IMOTI/I, MAaIIuHA U CbOPBbIKCHUA

Kinacundurkamus

AKTHUBU ce OTUUTAT KaTo IMOTH, MallIMHU ¥ ChOPBKEHUSA KOTATO OTTOBAPAT HA KPUTEPUUTE
Ha MCC 16 3a mpuszHaBaHe M HMaT IleHAa Ha MpUA00MBaHE paBHA WM MO-BHUCOKA OT
500,00J1B. AKTUBHTE KOUTO UMAT IleHa Ha MPU00UBaHe 10 HUCKA OT IOCOUYEeHaTa ce OTUUTAT
KaTO TEeKYId pa3xoAu 3a Iepuosia Ha Mpuo0MBaHe B CHOTBETCTBHE C Of00peHaTa
CUYETOBOZ[HA TTOJTUTUKA.

II'spBOHAYATHO OLIEHABaAHE
Bcexn MMOT, MamnHa U ChOPHKEHHE CE OIEHSABA IPU MPUAOOMBAHETO My IO IleHA Ha
puI001BaHe OIpe/ieJieHa B ChOTBETCTBHE ¢ u3rckBaHusATa Ha MCC 16.

ITocaeaBaimo oneHsIBaHe

HpeHHpI/IHTHeTO € IIpuesIo0 Ja OT4YUTa BCAKA IIO3WIUA Ha I/IMOTI/ITe, MalllUHUTE H
chopbmKeHuaATa B cboTtBercTBe ¢ MCC 16 mo 1eHa Ha mpuoOMBaHe HaMasieHa C
HaTpymaHaTa aMOPTU3AIvs U HATPyIaHa 3aryda OT 00e31eHKa.

ITocreaBamu pasxoau

ITocnenBaru pa3xoAu CBbP3aHU C OTAEJIEH UMOT, MAlllMHA U ChOPHKEHUE CE€ OTUUTAT B
yBeJIMUeHHe Ha OajlaHCcoBaTa CTOMHOCT HAa aKTHBA , aKO € CIla3eH MPHUHIIUIIA Ha MPU3HaBaHe
omnpenesned B MCC16.

Paxosure 3a TeKyIoTo OOC/Iy:KBaHE Ha HMMOTH , MAIlMHU U ChOPBHIKEHUS CE€ OTYUTAT B
nevyayiba uiu 3aryba B MOMeHTa Ha U3BbPIIBAHETO UM.

OrnucBaHe

BanaHcoBara CTOMHOCT Ha /IaJIeH UMOT, MaIlITHA U ChOPBKEHHE Ce OTIIHCBA :

-IIpu Ipoakba Ha aKTUBA;

7M1

-KOTaTo He ce OYaKBaT HUKAKBU JPYTY MKOHOMHUUYECKH U3TOJY OT U3MOJI3BAHETO HA aKTHBA
WJIY IIPU OCBOOOK/IaBaHe OT aKTHUBA;

IIpencraBsaHe HA Pe3yJITAT OT OTHHICBaHe

[Teuasnbara win 3arybara, Bb3HUKBAIIIA OT OTIIMCBAHETO HA UMOT, MAIlIMHA U ChOPHIKEHUE Ce
BKJIIOYBAT B IlevasibaTa WX 3arybaTa, KOTaTo aKTHUBBT ce ormuiie, ocBeH ako MCC 17 He
HU3UCKBa JPyro npu npojiak6a u obparteH Ju3uHr. [leuanbure waum 3aryburte, Bb3HUKBAIU
IIpYU OTIHCBaHEe HAa MMOT, MAaIIMHA WU ChOPBXKEHUE Cce OIPENesAT KaTO Pa3IuKa MeXXIy
HETHHTE MOCTHIUIEHUA OT MpoiaskbaTa, ako MMa TaKWBa U OajlaHCOBaTa CTOMHOCT HA aKTHUBA.
Te He ce kacuUIIpaT KaTo IPUXO/Pa3xo,.
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IIpexBbpiaaHusa

Koraro B xo/1a Ha obnyaiiHaTa CHU JAEHHOCT MPEANPHUATHETO PYTHHHO IPOJAaBa aKTUBHU Ha
MMOTH, MAllIUHU U ChOPBKEHUSA, KOUTO € ABPKAJIO 32 OTJAaBaHE IO/, HaeM, IIPEXBBPJIA Te3U
aKTUBH B MaTepUAJTHUTE 3alacu IO TAXHATa OajaHCOBAa CTOMHOCT, KOTaToO IpecTaHaT Ja
OBIAT OT/IABAHU I107] HAEM U CTaHAT JbPKaHU 3a MpojiaskOa. ITocThIieHusATa OT mpojiaskbaTa
Ha TaKWBa aKTHBU ce IIpU3HAaBaT KaTo npuxoau B cboTBercTBre ¢ MCC 18 Ilpuxogu. MCOO
5 He ce TpuWara, KOraTo aKTHBH, JbPIKAaHU 3a Mpoaak0a B OOMYalHUS XO7] HA JIEHHOCTTA,
ObAAT IPEXBBHPJIEHN KbM MATEPHUATHU 3aIIaCH.

AmopTtusanusa

MMoTuTe, MAalllMHUTE U CHOPBKEHUATA CE aMOPTU3UpAT II0 JIMHEEH METO/T 3a Mepuoaa Ha
OYaKBaHMUsA IOJIE3EH KHUBOT.

OctraTbyHaTa CTOMHOCT ¥ TIOJIE3HUAT JKUBOT Ha AaKTUB Ce Ipepasryekar npu
MPUKJIIOUYBAHETO HAa BCAKa (UHAHCOBA TOAMHA M aKO OYAKBAaHUATA Ce pas3jiiyaBaT OT
MPEJIUIITHUTE TMPUOJIU3UTETHH OIeHKHW, IPOMEHUTE Ce OTYHTAaT KaTo IIpOMsHA B
CUETOBOZHUTE TPUOJIU3UTETHU OlleHKH B choTBeTcTBHE ¢ MCC 8 CueTOBOJIHM TOJIMTHKA,
IIPOMEHU B CYETOBOIHUTE MMPUOJIU3UTETHH OIEHKU U TPEIKHU.

AMopTu3anuaTa 3armoyBa OT MOMEHTAa B KOHWTO UMOTHUTE, MAIlMHUTE U ChOPBKEHHUATA ca
HAJIUYHU B TMPEAIPUATHETO, HA MSACTOTO U B ChCTOSHUETO, HEOOXOUMHU 32 €KCILIOATaIUATa
UM TI0 HaYWHA TIPEABHUIEH OT pPBHKOBOACTBOTO. AMOpPTH3AIUATA HA aKTUBUTE CE
IIPeyCTaHOBSIBABA Ha 110 paHHATa OT /IBETE JIaTH :

-laTaTa Ha KOATO ca Kjaacu(pUIMpaHy KaTo JbPrKaHM 3a mpogakoa cbriaacHo MCOO 5.
-7laTaTa Ha OTIIMCBAaHEe HAa aKTUBUTE.

AmopTu3anusaTa He ce MPeyCTaHOBsABA B MEPUO/IU Ha MPECTOU WM M3BaXKJIaHE OT aKTHBHA
ymnortpeba.

CpeaHuAT mMoJie3eH KUBOT B TOAWHU 3a OCHOBHUTE TPYNH ABATOTPAWHU MaTepUaTHHU
aKTUBH, € KaKTO CJIeIBA:

I'pyna T'opgyuan
Maruau 1 060py/iBaHe 5
TpaHcnopTHH cpeAcTBa 6
Jpyru aktusBu 7

O6Ge3nenka Ha IMOTH, MAaIIIUHU ¥ ChOPBKEHUA

CoriacHo msuckBanusaTa Ha MCC36 kbM Kpasg Ha OTUETHUS IEPUOJ] ce IPaBU IpelleHKa
JlJTH CBIECTBYBAT MHANKAILIMY, Y€ CTOMHOCTTA Ha JIaJIeH aKTUB OT MMOTHTE, MAIlIUHUTE U
ChOpBKeHuATa € obesrneHeHa. B ciayyaii Ha TakuBa WHAUKAIMM CE€ UW3YUCIISABA
BBH3CTAaHOBUMATA CTOMHOCT Ha aKTHUBA U Ce OIIPeJIesisl 3arydaTa oT 00e3IeHKa.
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HemaTepua/tHu akTUBU

HemaTepuasiHuTe aKTUBU ca IPEACTaBEHU BHB (DUHAHCOBHUA OTYET IO CeOeCTOMHOCT,
HaMaJleHa ¢ HaTpyllaHaTa aMoOpTu3aunusA U 3aryoute or obe3lleHKAa. B TexHUs cbcTaB ca
BKJIIOYEHM JINI[EH3UHU 32 IPOTPAMHHU NIPOAYKTH, HU3II0JI3BaHU B IPYKECTBOTO U IIPaBa BBPXY
MHTeJIEKTyaIHa COOCTBEHOCT.

IIpuzHaBaHe

[IpennpusaTreTo OTUNTA PAa3rPAaHUUYNMUTE HENMAPUYHU aKTUBU 0e3 (pusnuecka cyOCTaHITUA
KaTo HeMaTepUaJHU aKTUBU, KOTaTO OTrOBapAT ONpe/ieJIeHNeTO Ha HeMaTepuayleH akTUB U
KpuTepuuTe 3a npusHaBade ¢dopmynupanu B MCC 38.

Hemarepuasien akTUB ce NpPHU3HABa, aKO € BEPOATHO, Ye IPEeANPUATHUETO Ie IOJIy4Hu
OYaKBaHHUTE O'B/ENM NKOHOMHYECKH II0JI3HM, KOUTO Ca CBBP3aHHU C aKTHUB M CTOMHOCTTA HA
aKTHBa MO3Ke /1a O'b/le oIlpesiesieHa HaJleXKIHO.

II'spBOHaAYA/THO OLIEHABaHE

[I'bpBOHAYATHO HEMaTEPUAHUTE aKTUBHU Ce OTUMTAT I10 IleHa Ha IPUI00UBaHeE.

[TenaTa Ha mpuOOUBaHEe HA OT/IEJTHO IPUAOOUT HEMaTEPUAJIEH aKTUB Ce OIIPe/Iesisl ChIVIAaCHO
MCC38 u BxouBa:

-IIOKyIIHATa  IleHa, BHOCHHUTE MHTAa U  HEBB3CTAHOBUMHUTE  JAHBIU  BBPXY
ITOKYIIKaTa, ThPTOBCKUTE OTCTHIIKYA U pabaTH ce MPHUCIAJIaT U BCAKAKBU CBbP3aHU PaXoaH 3a
IIOJIFOTOBKATa HA aKTHBA 32 HETOBOTO OYAKBAHO U3II0JI3BAHE;

IlenaTa Ha mpuAoOHUBaHe Ha HeMaTepHaJeH aKTUB IPUAO00UT B 3aMsiHA C HEMMapU4YeH aKTUB
ce U3MepPBA 110 CIIPABEIINBA CTOMHOCT, OCBEH aKOo :

-pa3MeHHara JIEHHOCT HSIMa ThPrOBCKa CHIHOCT;

WIN

-CIIpaBe/iJIUBaTa CTOMHOCT HUTO HA IOJIydeHWs aKTUB, HUTO Ha JIaJIEeHUsI aKTHUB, MOXKe Ja
O'b/ie U3MepeHa HaJeXKTHO.

[IpugoOUTHUAT aKTHUB Cce M3MeEpPBAa MO TO3U HAYHWH, JOPH aKO MPEANPUATHETO HE MOXKe
He3a0aBHO /[a OTIHINE Ja/ieHHus aKTHUB. AKO MNPUAOOUTUAT aKTUB HE € OIeHEeH II0
CIpaBe/IiBa CTOMHOCT, HeroBaTa IleHa Ha MpuA0OHMBaHe ce uM3MepBa IO OajlaHcoBaTa
CTOMHOCT Ha JIaZileHNA aKTHUB.

IlenaTta Ha nmpumOOMBaHEe HA BBHTPENIHOCH3/aZleH HeMaTepuaieH akTuB chriiacio MCC38 e
HeroBaTa ce0E€CTOMHOCT BKJIIOUBAIIA CyMaTa Ha pa3xoAuTe, HalIpaBeHH! OT JIaTaTa, Ha KOSITO
HEeMaTEPUATHUAT aKTUB € OTTOBOPUJI 32 I'bPBHU ITHT HA KPUTEPUUTE 32 IPU3HABAHE.

ITocaeaBsamnio oneHABaHE

HemarepuasiHuTe aKTHBU Ce OTYHUTAT CJIeJ MPUA0O0MBAHETO IO IieHAa Ha NpuioOuBaHe
HaMaJleHa ¢ HaTpyIllaHaTa aMOPTHU3aNKsA U HaTPYIIaHU 3aryou oT 00e31eHKa.

[IpeanpusATHETO OLIEHsBA /Iy IOJIE3HUAT JKUBOT Ha HeMaTepHaJieH aKTHUB € OTpaHudYeH
WIN HEOTpaHWYEH ¥ aKO € OIpaHW4YeH, IPOJB/DKUTESTHOCTTa Ha, WIH Opos Ha
MIPOU3BOJICTBEHUTE WJIN CXOHU €IMHUIIN, ChCTABJISIBAIIN TO3HU I10JIE3€H KUBOT.
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HeMaTepI/Ia.TIEH dKTUB C€ pasdryex/Ja, KaTo uMalll HEOTPpaHUYECH IIOJIE3EH XKXUBOT KOraTo, Ha
0asaTa Ha aHa/JIM3 Ha ChOTBETHUTE (l)aKTOpI/I, HE CbhIIECTBYBA IIPEABUANMO OIrPaHUYEHHUE 3a
nepuoja, Iipes KOHUTO Ce OuYaKBa AaKTUBBT Aa TeHepHpa HETHU IIapru4YHU IIOTOOU 34
NpeaIpuATHETO.

MeTtoau Ha aMOpPTHU3aLUA

HemaTepuasiHuTe aKTUBU C OTPAHUYEH I10JIE3€H JKUBOT Ce aMOPTU3UPAT, a HEMaTepUaTHUTE
aKTUBH C HEOTPAHUYEH I0JIe3€eH XKUBOT HE ce aMOPTU3UPAT.

HemaTepuasiHuTe aKTHBU KOUTO IOJIJIEKAT HA aMOPTHU3AIUA ce aMOPTU3UPAT 110 JINHEHHUA
MeTO/1 32 CPOKa Ha OIpPeeIEHH TT0JIe3€H JKUBOT.

AmopTH3anusTa 3ao4yBa, KOraTo aKTUBBT € Ha Pa3IoJIoKeHHe 32 M0JI3BaHe, T.e. KOTaTO TOU
€ Ha MSCTOTO U B CHCTOSTHHETO, HEOOXOMMO 3a CIIOCOOHOCTTa My Ja paboTH M0 HAYWH,
OYaKBaH OT PHKOBOZCTBOTO. AMOPTH3AIUATA Ce IIPEKPATABA Ha MIO-PAHHATA OT:

-laTaTa, Ha KOATO aKTUBBT € Kacu(uIUpaH KaTo JAbp:KaH 3a npojakba (Wi BKJIIOUYEH B
rpymara 3a ocBo0OOK/1aBaHe, KOATO € IbprKaHa 3a mpogaxba) B cborBercTBre ¢ MCOO 5

u

- laTaTra, Ha KOATO aKTUBBT € OTIIHUCAH.

CpeHUAT 10JIe3€eH KUBOT B FOJJUHU 32 OCHOBHUTE DY aMOPTU3UpPyeMU HeMaTepUaIHU
aKTUBH, € KaKTO CJIe/[BA:

I'pyna T'opgyan

KommioTspeH codryep 7

OO0e3neHKAa HA HEMAaTEPUAIHHU JBJITOTPAHYU AKTUBU

CoriacHo msuckBanusTa Ha MCC36 kbM Kpas Ha OTUETHUS IEPHUOJ] ce IPaBU IpelleHKa
JlIN ChIIIECTBYBAT UHAUKAIIUM, Y€ CTOMHOCTTA HA HEMATEPUAIIHUTE ABJATOTPAUHU aKTUBU €
obesnieHeHa. B ciyuail Ha TakMBa WHAMKAIUK Ce M3YHCI/ISIBA BH3CTAHOBHMATa CTOMHOCT Ha
aKTUBUTE U ce ONpesess 3arydbaTa oT 00e3IeHKa.

PduHaHCOBU aKTUBU
IIpennpuaruero npunara MCC32 u MCC39 npu oTunTaHe Ha GUHAHCOBU AKTUBH.
OUHAHCOB aKTUB € BCEKU aKTUB KOUTO €:
- IApUYHU CPEJICTBA;
- THCTPYMEHT Ha COOCTBEHUSI KallUTaJl Ha APYTO MPEANPUATHE;
- IOTOBOPHO IIPaBO:
e Jia ce IOJIydaT ITAPUYHHU CPEJCTBA WJIH APYT GUHAHCOB aKTUB OT JIPYTO IIPEAIIPUSTHUE;
WIN
e J1a ce pa3MeHAT (PUHAHCOBU aKTHUBU MWW (DUHAHCOBU ITACHUBU C JIDYTO MPEANPUSITHE
IIPH YCJIOBUSI, KOUTO Ca MOTEHIIHMATHO OJIaTOIPUATHH 32 PEAIIPUATHETO;
-JIOTOBOp KOHTO Ile OBJie WIN MOXKe Ja Ob/le ypelaeH B COOCTBEHM WHCTPYMEHTH Ha
cOOCTBEHH KaIlUTaJl EMUTEHTA U €:
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e HeIEepHUBATHUB, 32 KOUTO MPEANPUATHETO € WU MOXKe Jja Ob/ie 3ab/IKEHO /1A TIOJIydH
IIPOMEHJIUB OPOY OT MHCTPYMEHTHU COOCTBEHUSI KAITUTAJI Ha IPEAIIPUATUETO;
N

e JIepUBATHUB, KOUTO IIie O'b/ie WJIN MO3Ke /1a O'b/ie ypeJleH upe3 pa3MsHa Ha (pUKCHUpaHa
CyMa MapuU4yHH CpEeJICTBA WIN APYyr (UHAHCOB aKTUB 3a (UKCHpPaH OpoOd OT
COOCTBEHUTE KAUTAJIOBU WHCTPYMEHTH Ha MpeANpUATHeTO. 3a Tas3u Ien
WHCTPYMEHTUTEe Ha COOCTBEHUs KaIllUTaJI Ha NPeANpUATHETO He BKJIIOYBAT
ynpakHsgeMu (UHAHCOBU WHCTPYMEHTH, KjIacU(pUITUPAHW KaTO HHCTPYMEHTH Ha
coOCTBEHUSI KalHTaJ, KOWTO HajaraT Ha MPEANPUATHETO 3abJ/DKEHHETO 1A
MpefocTaBd Ha JApyra CTpaHa WPOMOPIMOHAJEH sy OT HETHUTE aKTUBU Ha
MPEANPUATAETO CaMO TPH JIMKBUAALNSA, WJIX HHCTPYMEHTH, KOUTO Ca JIOTOBOPHU 3a
O'b/Ie1o ToJIyYaBaHe WJIU IIPEJ0CTaBsIHE HA MHCTPYMEHTH Ha COOCTBEHUS KAIIUTAJI HA
MIPEAPUSITHETO.

Kinacudpurkamusa
®UHAHCBUTE WHCTPYMEHTH-AKTUBU C€ KJIACHU(UIMPAT B CJIEJHUTE KATETOPUU CBHIJIACHO
usuckBanusaTra Ha MCC 39:
e (DUHAHCOBU aKTHBH, OTUUTAHMU II0 CIIPABEJJINBA CTOWHOCT B IlevasibaTta wIH 3arybara:
- 'bP3KaH 3a ThpryBaHe (DMHAHCOB aKTUB
- OTpe/ieJieH MPU I'bPBOHAYAIHOTO My IIPU3HABaHE OT MPEANPUATUETO 32 OTYUTAHE
TI0 CITPABE//INBA CTOMHOCT B IevyasIbaTa win 3arybara.
e lHBecTUINU TBPKAHU 0 TAJIEK
e Kpenutu u B3eMaHuA
e (duHAHCOBU aKTUBH Ha PA3IOJIOKEHHE 32 ITPogakba.
[IpennpusTrero npru3HaBa GUHAHCOB aKTUB WM (MHAHCOB MIACHUB B OTYETA 32 (PUHAHCOBOTO
CHCTOSTHHE, KOTAaTO U CaMO KOTaTo MPEJIPUATHETO CTaBa CTPAHA I10 JIOTOBOPHUTE YCJIOBUS Ha
MHCTPYMEHTA.

[Tpu THPBOHAYAIHOTO CH TIpHU3HABaHe (PUHAHCOBUTE aKTUBU CE€ OTUUTAT IO CIIPAaBEIMBATA
UM CTOMHOCT, IUTIOC B C/Iy4ail Ha (UHAHCOBYU aKTHBHU, KOUTO HE C€ OTYUTAT IO CIIPABEIJIUBA
CTOMHOCT B ITevasibaTa Wid 3arydaTa, pa3XoAuTe MO CAeJTKaTa, KOUTO Ce OTHACAT MPSAKO KbM
HpI/IILO6I/IBaHeTO NJIN U3/1aBAHETO Ha (l)I/IHaHCOBI/IH AKTUB.

Cien mbpBOHAUYA/IHOTO IIPpU3HABaHE NPEANPUATHETO OIleHABAa (PHMHaAHCOBUTE
AKTHUBHU KAKTO cjeABa:

e Ilo cipaBesiyiiBa CTOMHOCT
-(UHAHCOBY aKTUBU, OTYUTAHU 110 CIIPABE/IJINBA CTOMHOCT B Ievasibara win 3arybara;
- (hmHAHCOBY aKTHUBU Ha Pa3MoJIOKeHNe 32 ITPoJiaXk0a;
C u3KIIOYeHWe HA WHBECTHUIIMU B MHCTPYMEHTH HAa COOCTBEHHs KaIUTas, KOUTO HAMAT
KOTHpaHa I1a3apHa IleHa Ha aKTUBEH I1a3ap U YUATO CIPaBeJJInBa CTOMHOCT HE MOXKe /1a ce
OIIeHU HAJIe’K/THO, KaKTO U JIePUBATHUBU, KOUTO ca OOBbP3aHU C HEKOTUPAHU HHCTPYMEHTH
Ha COOCTBEHMA KallUTaJ WM TpAOBa Ja ce ypenaT upe3 IPEXBBPJIAHETO Ha TaKWUBa
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HEKOTHPAHM WHCTPYMEHTH Ha COOCTBEHMS KaIllUTaJl, KOUTO Ce OIeHSABAaT MO IleHa Ha
puIoouBaHe.

o [Ilo amopTu3mpaHa CTOMHOCT ¢ M3IIOJI3BAaHETO HA MeToja Ha epeKTHUBHUA JIUXBEH
MIPOIIEHT
-KpeJINTU U B3eMaHUS,
-UHBECTUITUH, THPKAHU J0 MaJIeXK;

ITeuas16u 1 3aryou oT PUHAHCOBU AKTUBU

e Ileuanbu u 3ary0M KOMTO BH3HUKBAT OT IIPOMsHATA Ha CIIPaBEIMBAaTa CTOMHOCT Ha
(uHAHCOBY aKTHBU Cce MMPU3HABAT KAKTO CJIe/IBa:

-ITeuasiba mau 3aryba oT GMHAHCOB aKTUB, KJIacHU(UIHPAH KAaTO OTUYHUTAH II0 CIIPaBEeINBa
CTOMHOCT B mevajbaTa WiIn 3arybara, ce IpU3HaBa B OTYETa 3a IOXO/IHUTE.

-ITevasibata win 3arybaTta OT HaJMYeH 3a mpojaakba ¢GUHAHCOB aKTHUB ce IIPU3HABa B APYT
BceoOXBaTeH JIOXO/I, C U3KJIIOUeHHEe Ha 3aryOuTe OT 00e3lleHKa U IeYayiouTe U 3aryouTe OT
0oOMEHHHUTE KypCOBe JI0 MOMEHTa Ha OTMHCBaHE Ha (PUHAHCOBUS AKTHB. B TO3M MOMEHT
HaTpylaHata nedasjbara wid 3arybara, IpuU3HaTa Mpead B JIPYr BceoOXBaTeH I0XO, Ce
npexyacuunrpa OT coOCTBEH KamuTaja B Iedyanbara WiIM 3arybara KaTro KOPEKIUs OT
npexsiacuduKaIs.

e JluxBara, KOSITO Ce M3YMCJISABA IIPU M3MOJI3BaHe Ha MeTo/a Ha e(peKTUBHUA JIMXBEH
MIPOIIEHT, Ce IPU3HABA B OTUETA 3a IOXO/IUTE.

e JIUBUJEHTUTE OT WHCTPYMEHTH Ha COOCTBEHUS KamuTajl Ha pasIoJIoKeHHe 3a
mpoaakba ce MpPHU3HABAT B OTYETa 3a JIOXOUTE, KOTaTO Ce YCTAHOBHU IMPABOTO Ha
MPEAPUATHETO /1A TTOJIYYH ILIalaHe.

e 3a GpUHAHCOBHUTE AKTUBH, KOUTO C€ OTYUTAT II0 aMOPTH3MpPaHa CTOWHOCT, mevasbarta
WK 3arybaTa OT aKTHBa ce IPU3HABa B OTYETA 3a JIOXOAMTE, KOraTo (pUHAHCOBUAT
aKTHB Ce OTIIHCBA Win 00e3IeHsABa U Ype3 Ipolieca Ha aMOPTU3UPAHE.

IIpeanpusaruero orTnucsa (PMHAHCOB AKTUB, KOTaToO:
e JIOTOBOPHUTE MpaBa BbPXY MAPUIHUTE MTOTOIN OT (DMHAHCOBUSA AKTUB CA U3TEKJIU;
AN
e TIpEXBBHPJiA (PUHAHCOBHUS aKTHUB, KOTAaTO ca IPEXBBHPJIEHU JIOTOBOPHUTE IIpaBa 3a
MoJiyyaBaHe Ha IMMAapUYHU NOTOIM OT (PUHAHCOBUS aKTUB WKW ca 3ala3eHu
JIOTOBOPHUTE TIpaBa 3a MoJIyyaBaHe Ha MapUYHUTE IMOTOIU OT (PUHAHCOBHUS aKTUB, HO
€ TI0eTO JIOTOBOPHO 3aJb/DKEHHE 3a IJiallaHe Ha MapUYHU MOTOIU Ha €IUH WU
IOBeUe IIoJlydaTeJId B CIOpa3yMeHHe W TpaHChepPhT OTTOBapsl Ha YCJIOBHUSTA 3a
otnucBaHe cbriacao MCC 39.
YciaoBusa 3a oTIUCBaHE:
Koraro nmpennpusaTnero mpexBbpJi (GMHAHCOB aKTHUB TO OIEHSBA CTEIIEHTA, 0 KOSATO IIe
3ara3y PUCKOBETE U IOJI3UTE OT COOCTBEHOCTTA BhPXY DUHAHCOBUS AKTHUB:
e aKO MPEANPUATHETO NMPEXBHPJIUA B 3HAYUTEHA CTENleH BCUYKUA PUCKOBE U TOJI3U OT
coOCTBEHOCTTa BBHPXYy (DUHAHCOBHSA aKTUB, MPEANPUATHETO OTHHUCBA (DUHAHCOBUSA
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aKTUB Y MPHU3HABa OT/EJTHO KaTO aKTHBU WJIU IIAaCUBHU BCUYKH IIpaBa U 3abJLKEHUS,
Ch3/IaJIEHU WU 3alla3eHU P TpaHcdepa;

e aKO IpEeANPHUATHETO 3ara3d B 3HAYUTEHA CTEleH BCHYKH PHUCKOBE U IOJI3U OT
COOCTBEHOCTTA BhPXy (MHAHCOBUS aKTUB, IIPEAIPUITHETO PO BI?KABA /1A IPU3HABa
(mHaHCOBUA aKTUB,

e aKO MPEANPUATHETO HUTO MPEXBHPJIA, HUTO 3ala3Ba B 3HAYUTEIHA CTEIIEH BCUYKH
PHUCKOBE U TIOJI3U OT COOCTBEHOCTTa BBHPXYy (DUHAHCOBUSA AKTHUB, MPEAIPUATHETO
OTIpezIesisi IaJIU € 3aMa3uyI0 KOHTPOJI BbPXY (PUHAHCOBHS AKTHB:

-aKO TPEJIIPUATHETO HE € 3ala3uyio KOHTPOJI, TO OTIHCBA (PUHAHCOBUS aKTUB
U TIpU3HABa OT/AETHO KaTO aKTUBU WJIM MACHUBU BCUUYKH ITPABa U 3abJDKEHUs, Cb37aJIEHU
pu Tpancdepa.

-aKO TPEANPHUATHETO € 3arma3ujo KOHTPOJ, TO IPOAB/IKABAa Jla NpPHU3HABa
(brHAHCOBHS aKTHUB JI0 CTEIIEHTa Ha MPOIb/IKABAII[OTO MY yJYacTHe BbB (DUHAHCOBUS aKTUB.

IIpu oTnucBaHeTO HA GUHAHCOBUS AKTUB Pa3JIMKaTa MEXKAY:

a) HerosaTa OajlaHCOBa CTOMHOCT; U

6) cymara Ha MOJYYEHOTO BB3HATpakJeHWe (BKIIIOYBAIIO BCUYKHU IIOJIYyYEHU HOBU
aKTUBH, MUHYC BCUUYKH{ IIOETH HOBHU IIACHBH) M BCUYKHU HATPYIAHU Ie4ayiOu WM 3aryow,
KOUTO ca OWIM MpU3HATU JUPEKTHO B COOCTBEHHS KaIlUTaJl ce NpPH3HAaBA B OTYETa 3a
JTIOXOJTUTE.

O0e3neHKa 1 HeCchO0HMpaeMoCT HAa (GMHAHCOBHU AKTHUBH
[IpennpusaTreTo mpereHsaBa KbM Kpas Ha BCEKH OTYETEH EePUO/ IAJIH A HAJIHUIE OOEKTUBHH
JI0OKa3aTesICTBa 3a 00e3leHKaTa Ha GUHAHCOB aKTUB WX Ha TPyIa OT GUHAHCOBU aKTUBU.
®UHAHCOB aKTUB WIM TIpyna OT (UHAHCOBH AaKTHUBH Ce CUHMTAT 3a O0e3IeHEeHU U ca
BB3HUKHAIU 3ary0u oT obe3lleHKa, KOraTo ca Hajaulle OOEeKTHBHH JI0OKa3aTesCTBA 3a
obe31ieHKa, MPOM3XOXKJAIIU OT €IHO WIM IoBeue CHOUTHA, KOUTO CAa HACTBIMJIM CJIET
I’bPBOHAYATHOTO NMpU3HABaHe HA akThBa (chOuTHE "3aryba') u KoraTto ToBa ChOUTHE 3aryda
(mnu cpbutHa) UMa edeKT BHPXY OUYAKBAHUTE OBJEIIH MAPUYHU MOTOIU OT (PUHAHCOBUA
aKTUB WJIU OT Trpymnara (pMHAHCOBU aKTHUBU, KOUTO MOTAT JIa Ce OIEHAT HaZexaHo. Moxe 1a
He € BB3MOXKHO /Ja ce UJAeHTHDUIUpA eJUHUYHO, CAMOCTOATEJTHO CHOUTHE, KOeTO e
npuIrHIIO obe3ieHKara. I1o-ckopo obe31ieHKaTa MOXKe /1a € IPUYNHEeHa OT KOMOMHUPAHUS
edeKT Ha HAKOJIKO CHOUTHS.
3arybure, KOUTO Ce€ OYAKBAT B Pe3y/TaT Ha OBAENIUTE ChOUTHS, HE3AaBUCHMO OT TAXHATA
BEPOATHOCT, HE Ce IPU3HAaBaT.

e (OO6e3neHka Ha (PUHAHCOBU aKTHUBH, OTUUTAHU IT0 AMOPTH3UPAHA CTOMHOCT
Axo mMa 0O0EeKTHBHU JI0KA3aTeJICTBA, Ye € Bh3HMKHAJIA 3ary0a OoT 00e3leHKa OT KPEAUTH U
B3€MAaHUs WIN OT MHBECTHUIIUH, IbPKAHMU JI0 MA/Ie?K, OTIUTAHU 10 AMOPTU3UPAHA CTOMHOCT,
cyMara Ha 3arybaTa ce OlleHsBa KaTO pa3jinKa Mex/y OajiaHcoBaTa CTOMHOCT HA aKTHBA U
HACTOSIaTa CTOMHOCT HA OYaKBAaHUTE OBAENM IMapUYHU IOTOIU (C H3KIIYEHHEe Ha
ObIenuTe KPEAUTHHN 3aryOH, KOUTO HE ca Bb3HUKHAJIN), JUCKOHTHUPAHU C IbPBOHAYATHUS
e(deKTUBEH JINXBEH IPOILEHT 3a (pUHAHCOBUS aKTUB (T. €. eEeKTUBHUAT JIUXBEH MPOIIEHT,
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HU3YUC/IEH IIpU II'bPBOHAYAJIHOTO HpI/IBHaBaHe). BanancoBara CTOHMHOCT Ha AaKTHBa Cce

HaMaJIsfiBa U cyMaTa Ha 3arybara ce Ipu3HaBa B IevyanbaTa Wiu 3arybarta.

e (OO6esnenka Ha GUHAHCOBY aKTUBU, OTIUTAHU 110 IleHa Ha IpUI001BaHe
Axo uma O0OeKTHBHU /I0KA3aTeJICTBA, Ue e Bh3HUKHAJA 3ary0a oT o0e3lieHKa Ha (pHUHAHCOB
aKTHUB OTYHUTAH II0 IIeHa Ha Tpu/iobuBaHe, cyMaTa Ha 3arybara oT o0e3IeHKa ce OlleHsBa KaTo
pasyiuka Mex/ay 6asaHcoBaTa CTOMHOCT Ha (UHAHCOBUA AKTUB U HACTOSAIIATA CTOMHOCT Ha
OYaKBAHUTE OBJENIN MMAPUYHHU IOTOIH, JUCKOHTUPAHHU C TEKYIIUs Ia3apeH IMPOIEHT Ha
BB3BPBIAEMOCT 32 M0/I00eH (GPUHAHCOB aKTUB. 3aryOuTe ce NMpU3HABaT B Ilevasibara WIN
3arybara.TakuBa 3aryou OoT 00e311eHKa He TO/IJIeXKaT Ha Bh3CTaHOBSIBAHE.

e (OO6e3nenka Ha (PUHAHCOBU aKTUBH Ha PA3IMOJIOKEHHE 32 ITPOIAKOA
Koraro cmag B cmpaBezjimBaTa CTOMHOCT Ha (UHAHCOB aKTUB HA Pa3IoOJIOKeHUEe 3a
npozaak0a e IpU3HAT IUPEKTHO B COOCTBEHMS KaUTaI U UMa OOEKTUBHU JI0OKA3aTeJICTBA, Ue
aKTUBBT € 00e3IleHeH, HaTpylaHaTa 3aryda, KOsATO € IMpU3HaTa B IPYT BCEOOXBATEH JOXOI,
ce M3BAK/A OT KallUTA/Ia U ce IPHU3HABa B IevaabaTa uiu 3arybata Jopu ako GUHAHCOBUST
AKTHB HE € OTIIHCAH.
Cymata Ha HaTpymaHara 3aryba, KoATO ce mpewiacudunypa OT COOCTBEH KamuTaa B
nmevasibara wiu B3arybaTa, € pasjdKaTa MeKAy IleHaTa Ha IpujoO0uBaHe (HETHO OT
IoTallleHNs] Ha IVIABHUIIATA M aMOPTHU3alMsA) U TEKyIaTa CIPAaBEeIJIMBA CTOHHOCT, MUHYC
3arybara oT o0e3leHKa Ha (QUHAHCOBUA aKTUB, IIPHU3HATA IPEAM TOBA B medaysbaTa WU
3arybara.
3arybu ot 06e31ieHKa, TPU3HATH B Ileyasibara wuiau 3arybara, 32 WHBECTHIIUSA B UHCTPYMEHT
Ha COOCTBEHWs KaluTal, KiIacupUIUpaH KaTO Ha Pa3MoJIOKEHHEe 3a Ipojakba, He ce
BBH3CTAHOBSBAT B IleuasibaTa iy 3aryoara.
3arybu oT o0e3leHKa, MpPU3HATH B IevyaybaTa Wi 3arybarta, 3a JIBJATOB HHCTPYMEHT,
KIacuGUIIPaH KaTo Ha PAa3MoJIOKeHUe 3a Mpoiak0a, ce BB3CTAHOBABAT, BH3CTAHOBEHATA
cyMa ce IIpU3HAaBa B eyayibaTa Wi 3arybara.

ITapugyHU cpeacTBa

[TapuyHUTe cpefcTBa BKJIIOYBAT IMAPUYHU CpecTBA B Opoll M 0€3CpOYHU JENMO3UTH |,
CHOTBETHO B JIEBA U BbB BAIyTA.

[TapuyHUTE EKBUBAJIEHTH Ca KPATKOCPOYHHU, BUCOKOJIMKBU/ITHI MHBECTUIIUH, KOUTO €A JIECHO
oOpbIIlaeMy B KOHKPETHU MAapUYHU CYMH U CBHAbPKAT HE3HAUHUTEJIEH PUCK OT IIPOMSAHA B
CTOMHOCTTA UM.

JdsA10Be U ydyacTua

Bcuuky WHBECTHIIMM ITHhPBOHAUAJIHO Cce IMPU3HABaT II0 MeETOJa Ha IleHAa Ha
npusnobuBaHe/cebecTOMHOCT.

Meton Ha 1meHaTa Ha npujobuBaHe /cebecTOWHOCTTa/ € MeTOJ| 3a OTYMTaHe HA JlaZieHa
WHBECTULINA, IPU KOUTO WHBECTUIUATA ce IIpU3HaBa IO IleHa Ha NOpuAoOUBaHe
/cebecroiinoct/. IlpeanmpuaTueTo IpU3HABA J0XO0/la OT WHBECTHIUATA €IUHCTBEHO 10
CTeleHTa, B KOATO TO TIOJydaBa paslpe/ieJieHUs OT HaTpyllaHuTe Ieyayjdu Ha
MIPEJNIPUATHETO, B KOETO € WHBECTHPAHO, BH3HUKHAIM CJIe/l JaTaTa Ha IPU0OHBAHETO.

[TosiyueHu pasmpeniesieHUs, HaJBUINABAIK Te3W Medaybu, ce pasIvieskaaT KaTo
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Bb3CTAHOBSIBAHE HA WHBECTUIUATA U Ce IPHU3HABAT KAaTO HaMajleHWe Ha IleHaTa Ha
npuiobuBaHe /cebecTONHOCTTa/ Ha MHBECTUIIHUATA.

VHBecTUIIMUTE B [IBIIEPHU MPEANPHUATHS Ce€ OTUYUTAT U TMPEACTAaBAT II0 IIeHa Ha
npuaobuBane /cebecToriHOCT/ .

VHBecTUIMNTE B AacCOIUMPAHU MNPEJIPUATHSA ce OTYUTAT U IIpeACTaBAT IO IleHa Ha
npusiobuBane /cebecroitnoct/

VHBeCTUIIMUTE KOUTO He ca KIacH(UITIPAHU KAaTO IBIIEPHHU U ACOIIMUPAHU TPEATIPUATHS Ce
OTYHTAT IO CIIPABEJJINBA CTOWHOCT KJIACU(MUIMPAHH KAaTO KaTo (PMHAHCOBU AKTHBU HAa
pasmoJioKeHre 3a mpojaxba, cbryacHo manckBanusaTra Ha MCC39. B ciyuaute B KOUTO
VHBECTUIIUTE Ca B KAIIUTAJIOBU HMHCTPYMEHTH, KOUTO HAMAT KOTHpPAaHA [a3apHa IleHa Ha
AKTHBEH I1a3ap U YUATO CIPABEJINBA IIEHA HE MOXKE J]a CEe OIPEeJIETU HAJIEKIHO Ce OTIUTAT
TI0 IleHa Ha pu00uBaHe/ceOeCTOMHOCT.

WuBectunium kouto ca kiuacudunupanu B cboTBeTcTBUEe MCPO 5 Karo abp:KaHU 3a
npozaak0a/miu ca BKJIIOUEHH B Tpyna 3a U3BAKAAHE OT YIIOTpeba, KOATO € KIacupuIiupaHa
KaTo J/bPrKaHa 3a Mpoak6a,/ ce oTauTat B choTBETCTBHE C To3u MCOO.

KpeauTu, ThPproBCcKHY ¥ APYTU B3€eMaHUA
Kpenuture u B3eMaHusTa ca HeJlepUBATUBHU (DUHAHCOBH AKTHBU C (UKCUPAHU WIH
ompeiesIieMU IUIAlaHusl, KOUTO He Ce KOTUPAT Ha aKTUBEH I1a3ap, ¢ UBKJIIOUeHe Ha:
e Te3HW, KOUTO MPEANpPUATHETO Bb3HAMEpPsBA Jla Ipojajie He3a0aBHO WM B OJIU3KO
Obele, KOUTO Ife ObAaT KIacuUIMPAHU KaTO Jbp)KaHU 3a ThpPryBaHE U Te3H,
KOUTO MPEANPUATHETO OIPEEA IMPHU MbPBOHAYATIHOTO IIPU3HABaHE KAaTO OTUUTAHU
TI0 CIIpaBeIMBa CTOMHOCT B IeJasidaTa Wi 3aryoara;
e Te3HW, KOUTO MHPEANPHUATHETO OIpeZessa KaTo Ha PasIoJIoKeHUWe 3a Mpojaaxkda mpu
ITbPBOHAYAJIHOTO IIPU3HABAHE; WJIH
e Te3W, MPU KOUTO JAbPKATEJIAT MOKE Jla HsAMa BB3MOKHOCT Jla BB3CTAHOBU B
3HAUUTEHA CTeNeH IjlaTa CH IThpBOHAUYa/IHA WHBECTUIIUA, C WM3KIIOUEHHE Ha
CJIyyauTe, IPY KOUTO MTPUYMHATA € BJIOIIaBaHe HAa KPEJUTHOTO KAUYeCTBO U KOUTO Ce
KJIacuUIpaT KaTo Ha pa3IoJIoKeHHe 3a IMpoaakoa.
Karo kpeautu 1 B3eMaHU ce Kiacuuiupar GUHAHCOBU aKTUBU BB3HUKHAIU OT JUPEKTHO
MPE/IOCTaBsIHE HA CTOKH, YCJIYTH, IapU WJIM MMAaPUYHU €KBUBAJIEHTH/THPTOBCKU B3€MaHUS U
KpeauTu/.
Kpenuture u B3eMaHUsTa, KOUTO ca ¢ (PUKCUPAH Ma/iesk Ce OTYUTAT 10 aMOPTHU3HUPAHATA UM
CTOHHOCT.
Kpenuture u B3eMaHUsITa KOUTO ca 6e3 PUKCHpaH Mafiek ce OTUUTAT 110 ce0eCTOMHOCT.
[IpeariaTeHUTE Pa3xod, KOUTO KacasAT CJIEJ[BAI OTUYETHU MEPUOAM Ce IMPEACTaBAT KaTo
aBaHCOBO ITPEBEJIEHU CyMH Ha JIOCTABUMIU U Ce BKJIIOUBAT B ThPTOBCKUTE B3EMAaHUsI.

JdaHbIiu 3a Bb3CTAaHOBSABaHEe

JlanpiiuTe 3a BB3CTAHOBABAHE He NMPOM3TUYAT OT JAOTOBOPHU B3aUMOOTHOIIEHUs, He Cce
kj1acuuIupar B KaTeropuute GUHAHCOBU aKTUBH. Te BKJIIOUBAT:
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-Cymure Ha BB3CTAHOBUMHTE JaHBIM BBPXy JJ0X0Jla BBB BpPBb3KAa ¢ obsaraemara
nmevyasiba/ganbuHaTa 3aryba 3a Mmepuojia U IUIATEeHW CyMHU 3a TEKYI| U IPEAXOfeH MePUO/
IpeBUIIaBAIIY JBb/DKUMUTE CYMU.

-CymMuTe Ha JlaHbUYEH KPEAUTU 3a BH3CTAHOBSABAHE U IIPUXBalllaHe cJjefl Kpasd Ha OTUETHUA
IEepUo/Z U IUIaTEHU CYMHU 3a TEKYI] U IIPEAXOJEH Iepuo/ IpeBuliaBaliy JbJLDKUMUTE CYMU
3a Apyru JaHbIIU.

TekyiuTre JTaHBPYHYU aKTUBU 34 TEKYIUA U IIPEJIXOAHU HEPUOJIU Ce OIeHABAT 10 CyMaTa, KO-
TO Ce OYaKBa Jia O'b/le Bb3CTAHOBEHA OT JAHBYHUTE OPTaHU IIPU IPUJIaraHe Ha JaHbYHU CTaB-
KU ¥ JIAaHbYHU 3aKOHU, JIEUCTBAIIM WJIM OYaKBAHU Jia BJIA3AT B CHJIA KbM Kpas HA OTUETHUS
IIepuoz.

MarepuaJjHu 3anacu

IIpegnpusatuero npuiaara MCC 2 3a oTUnTaHe HA MaTEPUATTHUTE 3aI1acu:

Marepuasiau 3anacu ca akTUBU:

-IbpKaHU 3a Mpoiaskba B 0OMUANHUSA XO/1 Ha CTOIIAaHCKATa IEWHOCT /CTOKH, TPOJTYKITHSA/ ;
-HaMHpaIl¥ Cce B IpolleC HAa IPOU3BOACTBO 32 TakaBa Mpoaakba /He3aBbPIIEHO
IIPOU3BOJICTBO/ ;

-MaTepuaJHU 3alacy, KOUTO ce Uu3paxo/BaT B IIPOU3BO/CTBEHUs IPOLEC WU IIPHU
MIpeJIOCTaBsIHE Ha YCJIyTH/ MaTePUaIH, CYPOBUHH/;

OneHAaBaHe HA MaTepPHUAJIHU 3aMacu

MarepuaJiHUTE 3amacu ce OIEeHABAT II0 IO-HUCKaTa OT ce0eCcTOMHOCTTAa WM HeTHaTa
peasinzyemMa CTOUHOCT.

CebecToiiHOCTTa HAa MAaTEpUAIHUTE 3alacH IPEJCTABJABA CymMaTa OT BCUYKHU Pa3XOAU IO
3aKyIlyBaHeTO, IpepabOTKaTa, KakKTO U JPYTU pasxoAu, HAMpaBeHH BBB BpB3KA C
JIOCTaBAHETO UM JI0 CETalllHOTO ChbCTOSTHUE U MECTOIIOJIOKEeHHe.

PazxozuTe no 3akynyBaHe Ha MaTepHaJHUTE 3alacy BKJIIOYBAT IIOKyIIHATA IleHa, BHOCHUTE
MHTA U JPYTH HEBH3CTAHOBUMH JAHBIIM, TPAHCIOPTHUTE Pa3X0AH U APYTH, KOUTO AUPEKTHO
MOraT Jila ce OTHecaT KbM IpHUJIOOMBAHETO HA CTOKUTE MAaTEPUAIINTE U YCIIYTHUTE.
THpProBckuTe OTCTHIIKU pabaTH U Ap. MOJ0OHU KOMIIOHEHTH ce MPUCHAAAT IIPU OIpe/ieIsTHe
Ha MOKyITHAaTa CTOWHOCT.

Pasxonute 3a mpepaboTKa BKJIIOYBAT IPEKH pa3XOAW U CHCTEMATUYHO HAYHC/IABAHU
IIOCTOSSHHU U TIPOMEHJIUBU OOIM Ppa3xoAu, KOUTO ce IpaBAT INpU NpepaboTBaHe Ha
MaTepHUaJIUTe B TOTOBA PO YKITHSL.

[TpomeHsIIBHUTE OOIIU Pa3X0/Ih Ce pa3IpeAEsIAT 32 BCAKA IPOU3BEEHA eINHUIA Ha 6a3a HA
PEaJTHOTO U3T03BaHe Ha TPOU3BO/ICTBEHUTE MOIITHOCTH.

[TocTossHHUTE OOIIY Pa3XO/IH Ce pAa3NIpeesAT KbM cebecTOMHOCTTAa Ha TPOAyKIUATA Ha 6a3a
Ha HOPMaJTHUA KaNallUTeT Ha IIPOU3BOJICTBEHUTE MOIITHOCTH.

KonmuecTBOTO 001N IOCTOAHHU Pa3XxoJd, KOUTO OTrOBapAT Ha pas3juKaTa MeXIy
HOPMQJTHUSA KalallUTeT U JIOCTUTHATUSA KalallUTeT ce IPU3HaBaT 32 Pa3xoAu 3a Iepuoja B
KOUTO Te Bb3HUKBAT.
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JlpyTH pa3xojii ce BKJIFOUBAT B ce0ECTOMHOCTTA HA MaTepUATHUTE 3aIllaCH CaMO JIOTOJIKOBA,
JIOKOJIKOTO Te ca HalpaBeHW BHB BpPbH3KA C JIOBEKJAAHETO HA MAaTEpPHUAJTHUTE 3aracu 0
HACTOSAIIOTO UM MECTOIIOJIOKEHHE U ChCTOSHHUE.

B orpanuuenu ciayyam pasxofu MO IOJI3BaHU, KPeUTH KouTo ca ompezeneHu B MCC 23
Paszxozu 1o 3aemu, ce BKJIIOUBAT B CTOMHOCTTA HA MaTepUATHUTE 3aIacH.

Pasxomu KoUTO He ce BKJIIOUBAT B ce0ECTOMHOCTTa Ha NPOU3BeeHATa IMPOAYKIUA U Ce
MPU3HABaT KaTO Pa3Xx0/y 3a IIepH0/ia B KOWHO ca Bb3HUKHAJIU Ca:

-KOJIMYECTBA MaTepUaIM, TPYA W JIPDYTH MPOU3BOJICTBEHU PA3XOJW H3BHH HOPMAJIHUTE
TPaHUIIH.

-pa3xo/u 3a ChbXpaHEHUeE B CKJIA].

-aIMUHUCTPATUBHU Pa3XO/H.

-pa3xo/u 1o IpoiaKoOuTe.

Ce6ecTOMHOCT IPH IPEeIOCTAaBAHE HA YCIIYyTH

JIOTOJIKOBA, JOKOJIKOTO IIPH IIPEIOCTABSHETO HA YCJIYTH Ce MOJI3BAT MAaTEPUAIHH 3a1IacH, TO
Te ce BKJIIOYBAT B cebecToifHOcTa Ha yciayrure. CebeCcTOMHOCTa Ce CBCTOM IJIABHO OT
pasxo/iuTe 3a TPYA U APYTUTE PA3XOAM 32 MIEPCOHAJIA, 3a€T B IPEIOCTABIHETO HA YCJIyTara,
BKJIIOUUTETHO CJIYKUTEINTE, WU3ITBJIHABAIM HAJ[30pPHA JIEWHOCT, U CHOTBETHATA YACT OT
obmuTe pasxoAu 3a TAX. TPyABT U APYTH Pa3XOAH, CBBP3aHU C MPOAAKOUTE M OOIIUA
aIMHUHUCTPATUBEH IEPCOHAJ, HE C€ BKJIIOYBAT, a C€ MPU3HABAT 32 Pa3XOJu B IEPUOZA, B
KOMTO ca Bb3HUKHAJIH.

[ToTpebsieHMETO HA MaTEPUAIIHH 3aIIaCH CE OIIEHABA IO CPETHO MpeTeryieHa CTOMHOCT.

O0e3neHKa HA MaTEPUATHH 3a11acu

CebecTofHOCTTa HA MATEpUAIHUTE 3allacy MOKe /1a He € Bb3CTAaHOBUMA, B CJIyJal ue Te ca
MOBPE/IEHN WIHM Ca IJIOCTHO JIM YAaCTUYHO MOPAJHO OCTapesy, WIM aKko HMa CIaj B
IpOJIaYKHUTe UM IleHU. ChIo Taka ceOecTOMHOCTTa Ha MaTepHAJIHUTE 3allacy MOXKe /1a He
ObZle Bb3CTAHOBUMA, aKO NPUOIU3UTEIHO OIpesieJIeHUTe Pa3XxoAu 3a 3aBbplIBaHe WIN
MPUOJIN3UTETHO OMPEIeJIEHUTE Pa3X0/au, KOUTO e O'b/IaT HAIPABEHU 32 OCBIIEeCTBABAHE Ha
nmpopakbaTta, ca ce yBeJIWYWaW. MarepuajiHUTe 3alacu ce HaMasadgBaT [0 HeTHAara
peanusyeMa cToiHOCT Ha 6azara Ha oTHenHU no3unuu. IIpu HAKOM obOcroATesicTBA obaue
MO2Ke Jia O'b/ie OJIXO/IAMIO a e TPYIUPAT CXOIHU UJIH CBHP3aHU MO3ULIHH.

K®pM Bceku ciiefiBai mepuoj] ce IPaBH HOBA OIleHKa Ha HETHATa peayin3yeMa CTOHHOCT.
Koraro ycioBusTa, [OBESM 10 CHID)KaBaHe HA MaTepHAJHUTE 3allach II0f] TAXHATA
ceOeCTOMHOCT, Beue He ca HAINIE WM KOraTo MMa SCHO JIOKa3aTeJICTBO 34 yBeJIMYeHUe B
HeTHaTa peajn3yeMa CTOMHOCT 3apa/iv IPOMSIHA B HKOHOMUYECKUTe 0OCTOATEICTBA, cymMaTa
Ha o0e3lleHKaTa Cce BH3CTAHOBfABA TaKa, Ye HOBara OajaHCOBA CyMa € IO-HHCKaTa OT
cebecTOMHOCTTa M IpepasrjeflaHaTa HeTHA peajiu3yeMa CTOHHOCT. Bb3cTaHOBSBaHETO e
OTPaHUYEHO JI0 CyMaTa Ha ITbpBOHAYaJIHATa 00e3IeHKa.

OTnucBaHe HA MAaTEPUATHHU 3aTIaCH
[Tpu mpojax6a Ha MaTepUAIHU 3amacy, OaJlaHCcoBaTa CyMa Ha Te3W MaTEpPHAIHU 3aIacu ce
pHU3HABA KaTO Pa3xoj] pe3 MepUo/a, Mpe3 KOUTO ChOTBETHUSAT MPUXO/] € IIPU3HAT.
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IIpu3HaBaHe Ha MPUXOU U Pa3XOAH OT MATEPHAHHU 3aTIacH

Cymata Ha Bcska oOe3lleHKa Ha MaTepHaJHUTE 3allacd [0 HeTHaTa WM peausdyema
CTOMHOCT, KAaKTO M BCHYKHU 3ary0H OT MaTepHaIHM 3allacy ce MPU3HaBaT KaTO Pas3XOoaH 3a
rmeprojia Ha obOe3lleHKaTa WM Ha Bb3HHKBaHeTO Ha 3aryoute. CymaTa Ha €BEHTYyaJTHOTO
0o0paTHO BB3CTAHOBABAHE HA CTOMHOCTTAa Ha OOe3IleHKaTa Ha MaTepHaJIHUTE 3aracu,
BBb3HUKHAJIA B PEe3yJ/ITaT Ha YBEJMUEHUETO Ha HEeTHAaTa peajin3dyeMa CTOHHOCT, ce IpHU3HaBa
KaTo HaMaJIIBaHe Ha cyMaTa Ha MPU3HATUTE PAa3X0/y 3a MaTepPHAJIHU 3allacy Ipe3 MepHUo/a,
Ipe3 KOUTO Bh3CTAHOBSBAHETO € Bb3HUKHAJIO.

Hsakoun MaTe€pHaJIHU 3aIlaCl MOrarT Ja 6’I)Z[aT OTHECEHHU II0 CMETKUTE Ha APYI'U aKTUBH, KATO
HaIllpyMe€p MaT€pua/IHU 3allaCHh, KOUTO CE€ M3II0JI3BAT KATO KOMIIOHEHT Ha Cb3JaJA€HHUTE OT
CaMOTO IIpeAlpuATHe CO6CTB€HI/I HUMOTH, CBHOPDBXKEHHA U 060py/:[BaHe. MaTepI/IaJIHI/ITe
3aliacd, OTHECEHH KbM JPYyI' aKTHUB, C€ IIPDH3HaBaT 3a pa3xXxoJ B IIPOAB/IKEHUE II0JIE3HHA
2KHUBOT HA aKTHBaA.

CoOcTBeH xanuTaJj
CoOCTBEHUAT KAUTaJl Ha IPEAIPUATHETO CE CHCTOU OT:

OcHOBEH KanuTaJa

Peructpupanmsa kanmuTaj ce TpeACTaBA MO HOMHHAJIHA CTOMHOCT CBIVIACHO CHIEOHO
pellleHne 3a perucrpamnus.

Xonpuar Ilprtma AJl e akOWOHEPHO JpPY:KeCTBO U € 3aLbJLKEHO Jia perucrpupa B
THProBeckus perucTbp pa3Mepa Ha OCHOBHHUSA CH KAIUTAaJ, KOUTO CIIY»KU KaTo oOe3reueHne
Ha KpeJINTOpUTe.

AxniroHepuTe OTTOBAPAT 3a 3abJIKEHUATA Ha APYKECTBOTO /10 pa3Mepa Ha CBOETO ydacTue.

Pazxoau 3a eMuCcHHU U U3KYyITyBaHe HA aKIUU

[Ipy wm3gaBaHeTO WM NPUAOOMBAHETO HA CBOM WHCTPYMEHTH Ha COOCTBEHUS KaIlUTasl
MIPEeANPUITUETO MpaBW Pa3JIMYHU pa3xofu. Te3wm pa3xoau OOWYAWHO BKJIIOYBAT
perucTpanusa u JIpyru 3aKOHOBU TaKCH, U3IJIATEHU CyMH Ha IIPABHU, CUETOBOJHU U JIPYTH
npodeCHOHAIHU KOHCYJITAaHTH W JAp.moaoOHu. [Ipm kamutasmoBa ceKa pPasxoJuTe II0
cleJKaTa ce OTYMTAT CUYETOBOJHO KAaTO HaMasleHHe Ha COOCTBEHUS KalluTaJ /HETHO OT
BCHUKH CBbp3aHU MpedepeHINH 3a JaHbK BBPXy Aoxoaute/ 70 CTeleHTa, B KOSTO ca
JIOITBJTHUTETHU Pa3Xx0/H, IPSIKO CBbP3aHU € KAlIMTAIOBA C/AEJIKA, KOUTO B IIPOTUBEH CIydai
b6uxa Owmam wus3bermatu. PasxoguTe II0 KaIMTajioBa CAeIKa, KOATO € HN30CTaBeHa, ce
MIPU3HABAT KaTO Pa3xo/l.

PesepBu

[IpemuuHU pe3epBu- 00pa3yBaHU OT EMUTHPaHe HAa COOCTBEHU KAaIIUTAJIOBU UHCTPYMEHTH.
O6mu pesepBu 06pasyBaT ce OT paslpejiejieHHe Ha mevyaaba ChIJIAaCHO W3MCKBAHHATA HA
TBeproBckuda 3ak0H Ha Phbarapus u yupeZiuTesIHUA akT Ha IPeIIPUATHETO.

Jpyru pe3epBu ¢GOpPMHUpPAT ce TI0 pellleHre Ha COOCTBEHUITUTE HA KAIIUTAJIA.
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DUHAHCOB Pe3yJITaT

HepasmpeznesienHa KbM Kpas Ha OTYETHUs IEPHOJ] HaTpylaHa IMedyanba OT MPeaXOJHHU
TIEPHO/TU.

Hemokpura KbM Kpasi Ha OTYETHHS IEPUO/] HATPyIaHa 3aryda OT IpeAX0o HU TIEPHOIH.
[Teuan6a/3aryba 3a mepuoa.

Texkymu 1 HeTEeKylI[ IAaCUBU
[TacuB ce xracuduIpa KaTo TEKYII, KOTaTO OTTOBaps Ha HIKOH OT CJIEAHUTE KPUTEPHUH:
e (0YaKBa /Ja ypeau NacuBa B CBOSI HOPMaJIEH ONIEPATUBEH IIUKBII;
e IBPKM ITACUBA IPEAUMHO C I1eJ1 ThPTyBaHE;
e I[IaCUBBT CJIe/[Ba Jia O'b/le YPeZleH B pAMKHUTE Ha JIBAHA/IECET Mecella cjiel] Kpas Ha
OTUETHHUA NEPUO; WU
e MpeAnpUATHETO HsAMa 0€3yCJIOBHO IIPABO JlJa OTCPOYBA YPErKIaHETO Ha ITachBa 3a
MEPUOJT Ha-MaJIKO IBAHAJIECET Mecera cJieJt Kpas Ha OTYETHUS IIEPUO/I.
ITacus ce xiacuduIpa KaTo HETEKYI] aKO He OTroBaps Ha KPUTEPUUTE 1A KyiacuUIIpaHe
KaTo TEKYII.
ITacuB ce xacuduIpa KaTO TEKYyIll, KOTaTo Te CJeJ/iBa Jla ce ypead B paMKUTe Ha
JIBAHAJIECET Mecella OT Kpasi Ha OTUYEeTHUSA NEPUO/I, JOPU AKO:
e II'bPBOHAYAJTHUAT CPOK € OMJI 3a TIEPUO/, ITO-IBJTBT OT IBAHA/IECET Mecela; U
e (CJIesl Kpasi Ha OTYETHHS IHEPUOA U Npeu GUHAHCOBHUTE OTYETH Jia ca 0J00peHH 3a
myOJIMKyBaHe € CKJIIYEHO CcIliopadyMeHue 3a pedUHAHCHpAaHE WIM 3a HOB
TOoTacUTeJIeH IJIaH Ha JhJITOCpOYHa Oasa.

®duHaHCOBHU [TIACUBU
IIpennpusatuero npunara MCC32 u MCC39 npu oTuntade Ha GUHAHCOBU HaCHBU.
duHAHCOB aCUB € BCEKU I1aCUB KOMTO € :
e JIOTOBOPHO 33/TbJIDKEHUE :
- Jla ce IpeJOCTABAT IMAPUYHU CpeJCTBA WM Jpyr (UHAHCOB aKTUB Ha JIPYTrO
IIpeIIpUATHE; WIN
- Jla ce pa3MeHAT (PUHAHCOBU aKTHUBU WM (PMHAHCOBU IIACHUBU C JIPYTO NPEANPUATHE
IIPU YCJIOBUS, KOUTO €A MOTEHIINAIHO HeOJIATONPUATHY 32 MPEANPUATHETO; WU
e JIOTOBOP, KOUTO Ife ObZle wiiu MOke Aa ObJ/ie ypeZieH B MHCTPYMEHTH Ha COOCTBEHUS
KaIlUTajI Ha IPEJINIPUATHETO U €:
- HeJlepUBAaTHB, 32 KOWUTO MpEeAUPUATHETO € WIH MOoXe Jila ObJe 3ab/DKEHO Ja
IIPE/IOCTaBU IPOMEHJIUB OpPOY MHCTPYMEHTH Ha COOCTBEHUSA CHU KAIIUTaJT;
WIN
- JlepuBaTHUB, KOUTO I1ie O'b/le WU MOKe /1a Ob/le ypeJleH upe3 pa3MsaHa Ha (pUKCHUpaHa
cyMa MMapu4HU CPe/ICTBA Wi APYT (PUHAHCOB aKTUB 3a GUKCUPAH OPON MHCTPYMEHTH
Ha COOCTBEHMS KAaNUTaJ HA MPEAIPUATHETO. 3a Ta3u IeJl WHCTPYMEHTHTE Ha
COOCTBEHHMST KamuTaJl HA HPEANPUATHETO HE BKJIIOYBAT BH3BPBINAEMU (HDHUHAHCOBHU
WHCTPYMEHTH, KJIacU(pUIMIPAaHU KAaTO UHCTPYMEHTHU Ha COOCTBEHMS KaIlHUTasl, KOUTO
HajlaraT Ha  NPeANPUATHETO 33bJDKEHUETO Jla MPEeAO0CTaBU Ha JIpyra cTpaHa
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INpONMOpPpHUOHAJIEH [OAJ1 OT HETHUTEC aKTUBU Ha IMIPEANPpUATHETO CaMO IIpH

JIMKBUAIUA, WIN UHCTPYMEHTH, KOUTO Ca AOrOBOPH 3a 6’]::[{61110 IIoJiydaBaHe HJIN
[IpeaoCraBAHE Ha MHCTPYMEHTH Ha cOOCTBEHMA KAaIIUTAaJI Ha IpeanpuATueTo.

@dUHAHCBUTE UHCTPYMEHTH-NIACUBU ce€ KJIacuUIUpPAT B CJAEJHUTE KAaTeropuu
chIyiacHO nsuckpanuara ua MCC 39:
o @OuHAHCOBU MMACUBU, OTYUTAHU IO CIIPABE/IJINBA CTOWHOCT B Ievasbara uin 3aryoara:

- kJ1acupUIIIPAaHN KaTo IbPKaH 32 ThPIyBaHe

- IPU ITbPBOHAYAJIHOTO MY IIPU3HABAHE Ce OIpeJiesis OT IPeAIPUATHETO 32 OTYUTAHE

TI0 CIPABE//TNBA CTOMHOCT B MevasIbaTa win 3arybara

e DUHAHCOBU ACHUBH, OTYUTAHU I10 aMOPTHU3UPAHA CTOHHOCT

®uHAHCOBM TIaCMBU Cce MPU3HABAT B OTYeTa 3a (HUHAHCOBOTO CBHCTOSHUE, KOTATO
MIPEAIIPUATHUETO CTAHE CTPaHA MO IOTOBOPHUTE YCJIOBUSA HA MHCTPYMEHTA.
[Ipu rppBOHAYAIIHOTO TMpU3HaBaHe (PUHAHCOBUTE MMACHUBU C€ OTUUTAT 10 CIIPABE/IJINBATA UM
CTOHHOCT, IUTIOC B CJIyyall Ha ()MHAHCOBU IIACHBU, KOUTO HE C€ OTYMUTAT IO CIPABEIJINBA
CTOMHOCT B IlevasibaTa Wix 3arybaTa, pa3xoauTe 0 C/IeJIKaTa, KOUTO e OTHACAT MPSKO KbM
IpUA0OHMBAHETO WM U3JaBAHETO HA (PUHAHCOBUS I1ACUB.

ITociaenBama onenka Ha GUHAHCOBY ITACUBU
e Ilo crpaBeayBa CTOMHOCT
-GUHAHCOBU MACHBH, OTUYUTAHU IO CIIPABEJIMIBA CTOMHOCT B  IevyajbaTa WiId
3arybara;
C uBKIIoueHHe Ha IIaCUBUTE - JepuBaTUBHU, KOUTO cCa O6B’bp3&HI/I C HEKOTHUpaH
WHCTPYMEHT Ha cCOOCTBEHUS KalUTa U TPsOBa Jja ce ypPeasaT upe3 IMPEeXBbPJISTHETO Ha
HEKOTHUPAH MHCTPYMEHT Ha COOCTBEHHS KAlUTAJI, YUATO CIPABEJJINBA CTOMHOCT He
MO2Ke J]a ce OLleHU HaJIeX/THO, KOUTO Ce OTYUTAT I10 IIeHa Ha IPU00MBaHe;
e Ilo amopTH3HpaHa CTOMHOCT ¢ M3IOJI3BAHETO HA MeTO/a HA ePEeKTUBHUSA JINXBEH
IIPOIIEHT
-BCHYKH OCTaHAIHU (PUHAHCOBY ITACUBU

IMeuan6u u 3aryou oT (hpMHAHCOBY MMACUBH C€ IIPU3HABAT
e [Ilewanbu um 3arybm OT (HUHAHCOBU IACHUBH, KJIACU(PUIMPAHU KATO OTIUTAHHU II0
CIpaBe/JIiBa CTOMHOCT B medanbaTa wiau 3arybara, ce IpU3HABAT B OTdYeTa 3a
ZIOXO/IUTE;
e [Ileuanbara wiu 3arybaTa oT (PUHAHCOBU MACUBU KOUTO CE OTIUTAT M0 aMOPTH3UPAHA
CTOMHOCT ce IPU3HaBa B OTYETA 34 JI0XOJIUTE, KOraTo (GUHAHCOBUSA MACHUB Ce OTIIHCBA
U ype3 IIpolieca Ha aMOPTU3HUPAHE;
[TpenmpusTreTo oTIHCBa GUHAHCOB MACUB /VJIH YacT OT (PUHAHCOBUS MAacUB/ , KOTaTO TOU €
IoraceH - T. €. KOraTo 3abJKEHUETO, OINPENIEIEHO B IOTOBOPA, € OTIAAHAJIO, aHYJIMPAHO
WJIN CPOKBT MY € U3TEKBJL.
[Tpu orrucBaHe Ha GUHAHCOB MTACUB Pa3jIMKaTa MeXK/Iy OasaHCcOBaTa CTOMHOCT HA (PMHAHCOB
[acuB /WM Ha 4YacT OT (PUHAHCOB IacuB/, KOWTO € IpeKpaTeH WIN IpexXBbpJeH Ha TpeTa
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CTpaHa, 1 IJIATEHOTO BBb3HATPAKACHUE, BKIIIOUHUTEIITHO IIPEXBBPJICHUTE U IIOE€TU HEIIApUYHHA
dKTUBU U IIaCUBH, C€ IIPDU3HABA B OTUYETA 3a J0XOAUTE.

THProBCKH U APYTHU 3aAbJIZKEHUA U KPEAUTH

Kpenutu, THProBCKU U JIPYTH 33Tb/IKEHUSA 3aTbJIXKeHUs ca GUHAHCOBU NTACUBU Bh3HUKHAJIN
OT INPEKTHO MOJIy4YaBaBe Ha CTOKU, YCJIYTH, TapU WJIN TAPUYHU €EKBUBAJIEHTU OT KPEIUTOPH.
Crnen mbpBOHAYATHOTO TPU3HABAHE KPEIUTUTE U THPTOBCKUTE 3abJKEHUATA, KOUTO ca 6e3
(pukcupaH mazie’k ce OTYUTAT I10 OIfeHeHaTa IMPU MPUI00UBAHETO UM CTOMHOCT.

Kpenuture 1 3a1b/XKEHUATA, KOUTO ca ¢ (PUKCUPAH MAJIEXK Ce OTUUTAT 110 aMOPTU3UPaAHaTA
MM CTOMHOCT.

JaHbYHU 3aAbJIKEHUA

Tekymure JaHbUHU 3aAb/DKEHHs Ha NPEINPUATAETO HE IPOU3THYAT OT JOTOBOPHHU
B3aMMOOTHOIIIEHUS U He ce KIacu@uIupar kato GUHAHCOBY nacuBu. Te BKIIIOUBAT:
-TexymuaT naHbK BBPXY /JA0XO0JIa 3a TEKYIIUSA W IMPEAXOJHU IEPHOJM ce MPU3HaBa Karo
IIaCHUB JI0 CTENEHTA, 10 KOATO HE € IJIATEH.

-Texymu 3ab/KEHNSA 3a JAHBIU CHIVIACHO IPYTH TaHbUYHU 3aKOHH.

TekymuTe JaHPYHN TACUBU 32 TEKYIIU U MIPEAXOIHU IEPUOY CE OLIEHABAT 110 cyMaTa, KOsi-
TO ce ouakBa Jia O'b/ie IIaTeHa Ha JTaHbYHUTE OPTaHU IPU IIpHUJIaraHe Ha IAHBYHU CTaBKU U
JIAaHbYHU 3aKOHU, EHUCTBAIN KbM Kpas Ha OTUYETHUS TIEPUO]I.

Ilencunonnu u APyYru 3aab/IZKCHHUA KbM II€pCOHa’/Ia IIO COIIMAJIHOTO M TPyAOBO
3aK0OHOAAaTE/JICTBO

-?)a,ZI’I)JIH(eHI/IH KbM II€PCOHAJ BKJIIOYBAT 3a/Ib/DKEHHA Ha IPEANPUATHUETO I10 IIOBOJA HA MUHAJI
TPpya IIOJIOKEH OT Ha€TUA IIEpCOHaJI M CBbOTBETHUTE OCHUIYPHUTE/IHHM BHOCKH, KOHUTO Ce€
HM3UCKBAT OT 3aKOHOJATEJICTBOTO.

TpyaoBuTE U OCUTYPUTESHU OTHOIIEHUS ¢ pAOOTHUIIUTE U CIYKUTEJIUTE CE OCHOBABAT Ha
pasmnopen6ute Ha Kosekca Ha Tpyza 1 Ha pa3nopenduUTe Ha JIEHCTBYBAIIOTO OCUTYPHUTETIHO
3aKOHO/IaTeJICTBO.

OCHOBHO 3ab/I’KEHWE Ha paboTojaresis € Jja U3BBPIIBA 3aB/LKUTEIHO OCUTYPsIBaHE Ha
HaeTHs MePCOHAJT 32 IEHCUOHHOTO, 3/TPABHO U CpeIy 0e3paboTHIla OCUTyPsIBAHE.

Pazmepure Ha oOcUTypUTeJTHHUTE BHOCKH C€ YTBBPXKJABaT ChC B3aKOoH. BHockure ce
pasIpenesiaT Mexy paboTofaTess U OCUTYPEHOTO JIUIE B ChOTHOIIIEHHNE, KOETO ce MPOMEHs
€7KETOJTHO U € OIIPEe/IeJIEHO C OCUTYPHUTETHUS KOJEKC.

OcBeH 3aJB/DKUTETHOTO JIbPKABHO OOIIECTBEHO OCUTYPsIBAaHE CBIIECTBYBAT 3aKOHOBO
CH37IaZIEHN BB3MOXKHOCTH 32 JIOI'BJIHUTEJTHO JOOPOBOJHO TIIEHCHUOHHO U 37PaBHO
ocurypsBase B 100poBosieH GOH.

KbM fpy:KecTBOTO HAMA Cb37aZieH U (QYHKIMOHUPAIL YacTeH J00POBOJIEH OCUTYPUTEJIEH
donz.
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OcurypuTeslHUTE U IEHCHOHHU CXeMH /IIaHOBe/, IPUJIaraHy OT APY>KEeCTBOTO B KAUECTBOTO
My Ha paboTozaTes, ce OCHOBaBaT Ha OBITapCKOTO 3aKOHOZATEJICTBO U €A IPEBAPUTEIHO
TBBPAO olpesiesienu /nedunupann/.

Kparkocpounure 10xoau 3a epcoHana /U3UCKyeMHU B paMKHUTE Ha 12 Mecena cjef, Kpas Ha
Iepuo/ia, B KOUTO MEPCOHATBT € TOJIOKIII TPY/, 32 TAX/ ce MPU3HABaT KaTO pa3xo] B OTYETa
3a JI0XOAUTE, B KOWUTO € TOJIOKEH TPYABT 3a TAX U KATO TEKYIIO 3aJbJLKeHue /ciief
IIpUCIIa/IaHe HAa BCUYKU IUIATEHU Bede CyMH U Iojaramu ce yapwxku/. Kpm nmatata Ha
rofUIIHUA (UHAHCOB OTYET JPY>KECTBOTO MPaBU OIleHKA HAa OYAKBAHUTE pa3XoAu II0
HATPYMIBAIIUTE C€ KOMIIEHCHUPYEMHU OTIIyCKH, KOATO Ce€ OYaKBa Jla Ob/le M3ILJIaTeHa KaTo
pe3ysTaT OT HEW3IOJ3BAHOTO IIPAaBO HAa HATpyNaH OTIYCK. B olleHkaTa ce BKJIIOYBAT
pasxo/iuTe 3a caMHUTe BBb3HArpKAEHHSA U Pa3XoJUTe 3a 33 b/DKUTETHOTO OOIIECTBEHO
OCHUTypsIBaHE, KOUTO PabOTOAATENAT IBJIKU BPXY TE3U CYMHU.

CorimacHo Kozmekca Ha TpyZia ApPY»KECTBOTO € 3aIbJDKEHO Ja W3IUIAllla Ha IIepCOHasa P
HACThIIBaHE HA ITIEHCHOHHA BB3PacCT 00e3IIeTEHNE, KOETO B 3aBUCUMOCT OT TPY/IOBUS CTaX B
MIPEJNIPUATAETO MOXKE Jla Bapupa Mekay 2 U 6 OpyTHH MeceuHU PabOTHH 3aIiaTd KbM
JlaTaTa Ha MpeKpaTsBaHe Ha TPYAOBOTO IMPaBoOTHOIeHUE. [1o cBOUTE XapaKTEPUCTUKU Te3H
CXEMH IIPEJICTaBJIABAT MJIAHOBE C AeHUPAHU JIOXO/IH.

Onpe/:[eJLquTo Ha pa3Mepa Ha Te3u 3aAbJ/IXKEHHA CE€ H3BbPIIBA HaA basaTta Ha aKTIOEpCKa
OIl€HKa Ha ceraliHaTa UM CTOMHOCT KbM JgaTaTa Ha OT4YeTa.

ITpoBusumn
ITpoBu3uuTeE Ca 3aybJI?KEHUA C HEOIIpe/leJleHa CPOYHOCT WU CyMa.
[TpoBu3uM ce MPU3HABAT 110 IIOBOJ, HA KOHCTPYKTUBHU U IIPABHU 33/TbJIKEHUS Bb3HUKHAIU
B pe3yJITaT Ha MUHAIU ChOUTHSA ChIIacHO n3uckBanuaTa Ha MCC 37.
IIpaBHO 3a/Ib/IKEHUE € 33/IbJIKEHHUE, KOETO IPOU3JIN3a OT:

e 70TOBOp /CIIOpe/] HETOBUTE U3PUYHU KJIAY3U U T10 Toipa3oupane/;

® 3aKOHOJIATeJICTBO;

WIn

e IpyTO JIeWCTBHE HA 3aKOHA.

KoHCTpYKTUBHO 3aJbjDKeHHEe € 33JbJDKeHHe, KOeTO IIpOU3JiM3a OT JleHCcTBUATa Ha
NIpeJIIpUATHETO, KOTATO:

e Ha 0azaTa Ha yCTAaHOBEHA TEHJEHIUA Ha IMPEIXOJHA NPAKTHUKA, IyOJINKyBaHHU
MIOJIUTUKUA WIN JOCTAaThYHO CHelUPUUHO TEKYI[O0 TBBbPJeHHEe IPEeAIpPUATHETO €
II0Ka3aJI0 Ha JIPYTU CTPaHHU, Ue € TOTOBO Jla IIpHUeMe OIlpeZieJIeHU OTTOBOPHOCTY;

u

e KaTo pe3yJTaT NPeAIpUATHETO Ch3/aBa y APYIUTe CTPAHU OIpeZieJIeHO OUYaKBaHe,

Ye I1[e U3ITbJIHU Te3U OTTOBOPHOCTH.

[IpoBu3usA ce mpu3HaBa TOraBa, KOraTo:

e MPEANpPUATHETO MMa HACTOSAIIO 3aJbJlKeHHe (MPaBHO WM KOHCTPYKTUBHO) KaTO
pe3yJITaT OT MUHAIU ChOUTHS;
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e UMa BEPOATHOCT 3a IOracsiBaHe Ha 33J{bJDKEHUETO /1A ObJe HeoOXOAMM IOTOK
pecypcy, ChabpIKall NKOHOMUYECKH M0JI3H;
u
e Moxe /1a O'b/le HaIpaBeHa HaJleXK/THA OIleHKA Ha CTOMHOCTTA Ha 33/Tb/IXKEHUETO.
AKo Te3u ycI0BUA He ca U3I'bIHEHH, IPOBU3U He ce IPHU3HAaBA.
[TpoBu3uuTe ce MpU3HABaT MO Hail-1oOpaTa NpPUOIU3UTEHA OLlEHKA Ha PBHKOBOJCTBOTO HA
IIpeAIIPUATHETO KbM Kpas Ha OTYETHUSA MePUO/] 32 Pa3xouTe, HeOOXOUMU 3a ypeXKJaHe Ha
HACTOAIIOTO 3a/Ib/IXKEHUE.
[IpusHaTuTe CyMU Ha IPOBU3UHU ce IIpepa3IJIesKIaT KbM BCeKU Kpall Ha OTUETeH MEPUO/ U ce
MIPEN3YUCIISABAT C 1IEJI Ce OTPA3H Hall-g00paTa TeKyIIa OeHKa.

IMTacuBu appxkaHu 3a mpogaxkoa MC®PO 5

CoriacHo usmkBaHusATa Ha MCPO5 npeinpuaTHeTo Kilacu@uIpa KaTo NacUBU Tbp:KaHU
3a mpojiask0a, MacuBY BKJIIOYEHH B IPyIIa 3a U3BaXkAaHe oT yroTpeba. [TacuBure ce oreHsBaT
B ChOTBETCTBUE C n3nckBaHuATa Ha MCOOs5.

OTcpoqun JAaHDBbYHH aKTHUBHU 1 IIaCUBHU

OTCpO‘-IeHI/ITe JAaHbYHHN aKTHBH W IIaCHUBU Ce€ IIpDHMHAaBaT 3a BPEMEHHHU PAa3/IMKU MEXIAY
AdaHbyHaTa OCHOBa HAa aKTHUBUTE M IIaCHBUTE M TAXHATa OayslaHCOBA CTOMHOCT KBHM Kpad Ha
OTYETHUA IIEPUO/I.

OTCpO‘-IEH JaHBbYEH IMaCHB CE€ IIpH3HaBa 3a BCUYKU AB/IXKUMU B 6’bl[EI_HI/I nepuogu CyMH Ha
JAaHbIIU CBbp3aHHU C obyiaraeMu BpE€MEHHU pa3/IUKU.

OTcpoueH JaHbUEH aKTHUB Cce NMPU3HABA 32 BH3CTAHOBUMHTE B OBAEIIU MEPUOAU CYMH Ha
JIAaHBII CBBP3aHU C MPUCIAAANIA CE€ BPEMEHHHW PAa3JIuKH, MMPEHOC Ha HEW3MOJI3BaHU
JIAaHbYHU 3aTyOU M KPEIUTH /IO CTEIEeHTa, 10 KOSATO € BEPOSTHO Jla ChIeCTByBa obJiaraeMa
meyasiba, cpenry KOsTo /ia MOraT /la Ce U3I10JI3BarT.

KbM Kpass Ha BCEKHM OTYETE€H TEePUOJ TPEANPHUATHETO IPepasriieka HEeIpU3HATHTE
OTCpPOYEHU JIaHbYHU aKTHUBH. [IpeanpusTreTo Npu3HaBa HENMPU3HATUTE B MPEIXOEH EPHU-
0/l OTCPOUYEHH JJAHBUHU aKTUBU /IO CTENEHTA, JI0 KOSITO Ce € MOsBUIa BEPOATHOCT ObeIaTa
obsraraema mevasiba Jja mo3BOJIsIBa Bb3CTAHOBSIBAHETO HA OTCPOYEH JJaHbUEH aKTHUB.

BanaHcoBara CTOMHOCT Ha OTCPOUYEHUTE JAaHBUYHU aKTUBH Ce MPEPA3IJIeXk/ia KbM BCEKU Kpail
Ha OTYeTeH Iepuol. IlpeampuaTHeTO HaMaisiBa OasaHCOBAaTa CTOMHOCT HA OTCPOYEHHUTE
JIAaHbYHU aKTUBHU JI0 CTEIIEHTA, /10 KOATO Beue He € BEePOATHO Jia O'b/le peain3upaHa JI0cTa-
ThYHa obslaraema mevasnba, KOSTO Jja ITO3BOJIABA /1A ce OIOJI30TBOPHU II0JI3aTa OT YacCT WU
I[eJIis OTCPOYEH JIaHBUEH aKTUB. BceAKo TakoBa HaMasieHHE ce MPOosBABa 0OPaTHO /IO CTe-
IIeHTA, JI0 KOATO € CTAHAJIO BEPOATHO /I ce peasu3rpa JocTaTbyHa obaraema rnevasnba.

OTcpoueHUTE TaHBYHU aKTUBU U TIACUBH Ce OIEHABAT M0 JaHBYHUTE CTABKU, KOUTO CE OUaK-
Ba 71a OBJAT B CWIAa 3a IEPHUOJIa, B KOUTO aKTUBBT C€ peaTu3upa WU IMaCUBBT CE ype-
Jli/Toracl Bb3 OCHOBA Ha JAHBYHHUTE CTaBKU /M JAaHBUYHU 3aKOHU/, JEWCTBAIU WU
OYaKBaHU Jla BJIS3aT B CHJIA KbM Kpasi Ha OTUYETHUS IEPUO,.

OTcpoueHUTe JAHBIIM ce MPU3HABAT KAaTO IIPHUXO/ HJIM Pa3Xo/ M ce BKJIIOUBAT B IevasjibaTa
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N 3ary6aTa 3a Iepuoja, OCBEH A0 CTEIEHTA, 40 KOATO AAHBKDBT Bb3HHUKBA OT OI€panud
HIn C'I>6I/ITI/Ie, KO€TO € IIpU3HaTO IIPE3 ChIlHA NN PA3/IMYECH IIEPUOJ JUPEKTHO B cobcTBEeHUA
KaIliuTaJl.

ITeuasn6a uau 3aryoa 3a mepuoaa

[IpennpusaTreTo Npr3HaBa BCUYKU €JIeMEeHTH Ha IIPUXOAUTe U Pa3xoJUTe IIpe3 Mepruoja B
nevyasibata uiau 3arybara, ocseH ako aaned MCOO He n3ncKBa WiIK paspeliana JIpyro.

Hsakou MC®O omnpenessaT 06CTOATENICTBA, IPU KOUTO MPEAIPUATHETO TPU3HABA KOHKPETHU
MMO3UIIUYM U3BBH IlevasbaTa Win 3arydaTta mpe3 Tekymus mnepuof. Jpyru MCP®O usucksar
WIA pas3peliaBaT KOMIIOHEHTHUTE Ha APy BCeoOXBATEH JOXOJl, KOUTO OTrOBapsAT Ha
nepuaunuaTa Ha OOIUTE MOJIOKEHUs 3a MPUXOAU U PA3XOAH, Aa OBJaT U3KIIOUYEHH OT
mevasbaTa WM 3aryoara.

Pa3xoau

[IpeanpusATHETO OTYXTA TEKYIO Pa3XOJUTe 3a JEUWHOCTTA MO0 UKOHOMHUYECKU €JIEMEHTU U
ce/; ToBa OTHacsA IO (PYHKIIMOHAJIHO IpefHa3HaueHue ¢ 1mea ¢GopMupaHe pasMepa Ha
pas3xoiuTe 10 HAIIPABJIEHUS U IEHHOCTH.

Pa3x0/11/1 Ce IIpu3HaBaT, KOTraTO Bb3HUKHE HaMaJIEeHHE Ha 6’I)ILeH_II/ITe HKOHOMHNYECKHU U3T0au,
CBBP3aHH C HAMAaJIEHHE HAa aKTUB WJIU YBeJIMUEHUE Ha ITACHB, KOETO MOXKe /1a O'b/ie OILIeHEHO
HA/IEXKTHO.

[IpusHaBaHeTO Ha pas3xoAuTe 3a TEKyI[UsA IEepUof, Ce U3BBpIIBA TOraBa, KOTaTo ce
HAYHUCJISIBAT ChbOTBETCTBAIIUTE UM IIPUXO/H.

KoraTo nkoHOMHYECKUTEe U3TOJY ce OYaKBa J]a Bb3HUKHA MPe3 HAKOJIKO OTUETHU NIEPUOJIA U
Bpb3KaTa Ha pa3XxOJuTe C NPHUXOJUTE MOXKe Jla Ob/e ompezesleHa caMO HaW-O0IO WJIH
KOCBEHO, Pa3XO/IUTe ce IMPU3HaBaT Ha 6a3aTa Ha IPOIEyPH 32 CUCTEMATHYHO U PAIIIOHATTHO
pasnpeziesieHue.

Pasxoz ce mpru3HaBa He3a0aBHO B OTUETA 32 IOXOAUTE, KOTaTO Pa3XOAbT He Ch3/AaBa Obema
MKOHOMUYECKa HM3roZla WU KOTaTO W JI0 CTelleHTa, JI0 KOATO ObieliaTa MKOHOMHUYecKa
HU3roJga He OTroBapsA Ha H3HCKBAaHUATA HJIM IIpECTaHE Ja OTroBapA Ha HM3HCKBAHHATA 3a
IIpU3HaBaHe HA aKTHUB B OajyiaHca.

PazxoauTe ce oTuMTaT HA NPUHIUIA HA TEKyI0 HauuciasaBaHe. OleHABAT ce II0
CIIpaBeyIuBaTa CTOMHOCT Ha IUIATEHOTO WJIU IIPEJICTOAIIO 32 IUIAIAHE.

ITpuxoau

[Ipuxon e OpyTeH MOTOK OT MKOHOMHUYECKU IIOJI3W Tpe3 IEepPHojia, Ch3AaZieH B XOoJ/la Ha
obmyaiiHaTa JIEHHOCT Ha IMPENNPUATHETO, KOTaTO TE3W IOTOIA BOZAT JI0 YBEJMYaBaHE Ha
coOCTBEHUS KAMUTAJl, Pa3JIMYHU OT YBEJIMYEHHUATA, CBbP3aHU C BHOCKUTE Ha aKITUOHEPHUTE
[IpennpusaTHeTO OTYNTA TEKYIIIO IPUXOAUTE OT OOMYaiiHaTa IEHHOCT 110 BUOBE JIEUHOCTHU.
[IpuxoauTe ce OIeHsBAT 110 CIIPABEJINBATA CTOMHOCT HA MTOJIyYEHOTO WJIU MOJIJIEIKAIIOTO 3a
IoJIyJyaBaHe IIalllaHe WIN Bb3Harpak/ieHue.

[Ipu3HaBaHeTO Ha NIPUXOJWTE Ce H3BBHPIIBA NHPU CIIa3BaHe Ha IIpUeTaTa CUYETOBOJHA
TIOJIUTHKA 32 CJIETHUTE BU0BE IPUXO/IH:
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HpI/IXOIL'bT oT npona}K6aTa Ha CTOKH U IIPOAYKIIUA Ce IIPpHU3HaBa, KOraTo ca OMJIM U3ITBJIHEHU

BCUYKH CJIEABAIIH YCIOBHS:
e IpEeANpPUATHUETO € MPEXBBHPJIWIO Ha KylyBaua CBHIIECTBEHH PUCKOBE U IOJ3U OT
coOCTBEHOCTTa BHPXY CTOKUTE U IMPOAYKITUATA;
e IIPeAIPHUATHETO HE 3alla3dBa IIPOJIB/IKABAII0 YIacTHEe B YIIPaBJI€HHUETO Ha CTOKUTE U
MPOAYKIMATA, JOKOJKOTO TO OOWKHOBEHO C€ CBBP3Ba CHhC COOCTBEHOCTTA, HUTO
e eKTUBEH KOHTPOJI HAJl TPOJaBaHUTE CTOKU U ITPOYKITHSA,
e cyMara Ha IpUX0/ia MOYKe HaJIEXK/THO J1a Ob/le OllEHEHa;
e BEpOATHO € MKOHOMHYECKHUTE II0JI3W, CBHP3aHH ChC CAEIKaTa, Ja ce IOoJIydar OT
MPENPUITUETO; U
e HaNpaBEeHHWTE Pa3XOJW WM Te3H, KOWUTO Ie ObJaT HalmpaBeHH BHB BpPB3Ka ChC
caeJIKaTa, MOTaT HaJesKaHO Ja ObJAaT OlleHEeH!;
[IpuxoabT OT Mpoakba Ha YCJIYTH ce MPHU3HaBa KOTaTo Pe3yJITaThT OT €Ha CAeJIKa MOKe /1a
ce OIEHHW HAJIeKTHO, IPUXOJBT, CBBP3aH CBHC CHAeJIKaTa, TPsOBa Jla ce IpPU3HABA B
3aBHCHMOCT OT eTalla Ha 3aBBbPIIEHOCT Ha Cc/IeJIKaTa KbM Kpas Ha mepuojia. Pe3ysarareT OT
elHa COeJaKa MOKe Ja Ce OLEHM HAMAEXIHO, KOraTO ca M3IIbJIHEHH BCUYKH CJeABallu
YCJIOBUS:
e cyMara Ha IIPUX0/la MOKe J1a O'b/le HaJIeXKTHO OllEHEHa ;
e BEPOATHO MPEANPUATHETO IIl€ UMAa UKOHOMUYECKH IT0JI3U, CBbP3aHU ChC C/IEJIKATA;
e eTama Ha 3aBBPIIEHOCT Ha cZleIKaTa KbM Kpas Ha OTUETHUS MEPUOJ] MOXKe HaZIEXK/THO
Jia ce OIleHU; U
e pa3xojuTe, HATIPABEHU I10 C/EeKaTa, KAKTO U PA3X0/IUTeE 3a 3aBbPIIBAHE HA CeIKaTa
MO2Ke HaZexKIHO aa ObaaT OlleHeH!;
MeXIMHHUTE W aBaHCOBHUTE IUIANAHUA, HaNpaBeHU OT KJIUEHTUTE, OOWMKHOBEHO He
OTpa3siBaT U3BBPIIEHUTE yCITyTH.
[Ipuxoau OT JTUXBH, Bh3HATPAXKIAEHUSA 3a IpaBa U JUBUJIEHTH, Ce IPU3HABAT, KOTaTo:
e € BBH3MOKHO MPEANPUITUETO a UMa HKOHOMHYECKH IT0JI3U, CBbP3aHU ChC CAEIIKATA;
u
e CyMarTa Ha PUXOJHUTE MOKe HAJIEXK/THO /1a O'b/ie OIleHEeHa.
[IpuxoauTe ce MpU3HABAT, KAKTO CJIE/BA:
e JIMXBaTa ce MpU3HaBa II0 MeTo/1a Ha epeKTUBHATA JinxBa cbriiacHo MCC309;
e BB3HArpakJAeHUsATA 3a IIpaBa ce MPU3HABAT, Ha 0a3a Ha CUETOBOJHUS MPHUHIIUI HA
HAYHMCJIsIBaHE ChIVIACHO CHIbP:KaHMETO HA CHOTBETHOTO CIIOPA3yMEHUE;
e JIMBHUJEHTUTE Ce IPU3HABAT, KOTATO CE€ YCTAHOBH IIPABOTO 32 MOJIyYaBAHETO UM,

Hertatena suxBa HaTpyllaHa @peAu MpUJI0OMBAHETO HA JIMXBOHOCHA WHBECTUIUSA -
[OC/Ie/IBAJINTE JINXBEHW TIOCTBIUIEHUs Ce€ paslpellesiaT MeXAy Ilepuoja IMpeau
npusio6MBaHeTO W TO3W cjex mpujpobmBanHero. CamMo uacTTa cijiesi NpUAOOUBAaHETO ce
MMpU3HaBa 3a MPUXOI.

JIUBUIEHTH 10 KAlIUTAJIOBU [IEHHU KHIKA OOSBEHH OT MevayIOuTe pein MpuA00UBaHETO Ce
MIpU3HABAT B Mevasibara win 3arybarta Mpu yCTAaHOBsIBaHE HA IIPABOTO /1A MOy JUBUEHT,
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HEe3aBHCHUMO OT TOBA JIaJId JIUBUAEHTHUTE ce OTHACAT 3a IMeyaynba peasM3upaHa MpeIy IR
cJiel] IpuIoOUBaHEeTO.

Bp3HarpakzieHuATa 3a IpaBa ce HAYUC/IABAT CHIVIACHO YCJIOBUATA HA CHOTBETHOTO
cropasyMeHre U OOUKHOBEHO ce IPHU3HAaBAaT HAa Ta3W OCHOBA, OCBEH aKO C OIJIef
pasnopefduTe Ha CIIOpa3yMeHUEeTO € IMO-TOJXOJAIIO0 IPUXOABT Jla ce NMpU3HaBa Ha Jipyra
CHCTEeMHA WIN paliiloHaTHa 6a3a.

IIpuxogpT ce Ipu3HaBa caMO KOTaTO HMa BEPOATHOCT IPENNPUATUETO Ja IIOJIy4yd
UKOHOMMUYECKH I0JI3H, CBbP3aHU ChC CeIKaTa.

Korato BB3HUKHE HECUTYPHOCT OKOJIO CHOMpaHeTO Ha CyMa, KOATO Bedye € BKJII0UeHa B
IpUX0/1a, HeChOMpaeMara cymMa WU CyMara, OTHOCHO KOSITO BBH3CTAHOBSIBAHETO Beue HE €
BEPOATHO, ce TPH3HABAa 3a pas3xo/, a He 3a KOPEKIHsA Ha cymMaTa Ha ITbPBOHAYAJIHO
IIPDU3HATHA IIPUXO/I.

[IpuxosmuTe OT HaeMHU /OmepaTUBEH JIM3UHT/ ce MPU3HABAaT Ha BpeMeBa 0a3a 3a CpOKa Ha
JIOTOBOPA.

DUHAHCOBU PHCKOBE

KpeaureH puck

PuckbT ye cTpaHa no prHAHCOBU MHCTPYMEHTHU - aKTUBU HA MPEJIPUATHETO HAMA /1 ycIee
Jla M3IUIATH 33TbJDKEHUETO CU U IIle MPUINHY (UHAHCOBA 3aryba HA MIPeAIPUITHETO.

JInkBUAEH pUCK
PuckpT, ye NpefnpuATHETO Ie CpeliHe TPYZHOCTH NPU U3IIbIHEHUETO Ha 3aJbJDKEeHU,
CBBbP3aHU C PUHAHCOBU I1aCHBU.

ITazapeH puck
Puckbr, 4e crmpaBemyuBaTa CTOMHOCT Wi OBJeNIUTe MAPUYHU IOTONM HAa (PpUHAHCOBUA
WHCTPYMEHT IIle Bapupar IOopaAu IIPOMEHU B IIa3apHUTe IieHU. [1a3apHUAT PUCK ce CbCTOU
OT TPHU BUJIA PUCK:

e BanyreH puck
PuckbT, ye crpaBemmBaTa CTOMHOCT WX OBAENIUTe MAPUYHHU MOTOIM Ha (UHAHCOBUA
WHCTPYMEHT IIle BapUpaT HOPa/iv IPOMeHU B OOMEHHUTE KypCOBe.

e JIuxXBeH pUCK
Puckpr, 4e crmpaBemuBaTa CTOMHOCT WiIM OBJeN[UTe MapUYHU IOTOINM Ha (HUHAHCOB
WHCTPYMEHT IIle BApUPAT IOPaZi IPOMEHHU B ITA3apHUTE JINXBEHU TPOIIEHTH.

e JIpyT IEHOBU PUCK
PuckbT, Ue cmpaBe/yIMBaTa CTOWHOCT WM OBJAEIINTE MAPUYHH IMOTOIM HA (PUHAHCOBUSA
UHCTPYMEHT IIle BapupaT IOpaju INPOMEHH B Na3apHUTe IeHU /pa3jnyHu OT Te3H,
BH3HUKBAIIY OT JINXBEH PUCK WU BIyTeH PUCK/, HE3aBHUCUMO OT TOBA JaJIU Te3U IPOMeHU
ca IpUYUHEHH OT PaKTOpH, cruenuprUUHU 3a OT/eIHNA (PUHAHCOB UHCTPYMEHT UJIU HETOBUSA
€MUTEHT, WIN OT (AKTOPH, BIUAEIIN BHPXY BCUUKU MOJOOHM (PUHAHCOBU MHCTPYMEHTH,
THPTryBaHU Ha I1a3apa.
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ITonnTHkaTa Ha PBKOBOACTBOTO 3a UAJIOCTHO YIIPpABJICHHE HA PUCKOBETE € CbCPEA0OTOUECHA U
HMa 3a 0OeJd Ja HaMaJkd €BE€HTyaJIHUTE He6JIaI‘Ol'IpI/IHTHI/I e(beKTI/I BBPXY (l)I/IHaHCOBI/IH
pe3yJjrart.

EdexTt oT mpoMeHNTE B 00MEHHUTE KypcoBe

dyHKIIMOHATHATA BaJIyTa HA IPEATIPUATUETO € O'BJITaPCKUAT JIEB.

BasnyraTta Ha mpezicTaBsHe Ha GUHAHCOBUTE OTUETH € O'bJITaPCKHU JIEB.

TouHOCTTa Ha YKMC/IaTa BbB GUHAHCOBUA OTUET € XWJIAIU OBIrapCcKy JieBa.

UyxzaecTpaHHa BalyTa e BCAKA BaJdyTa pas3jandyHa OT (YHKIMOHAJIHATA BajayTa Ha
NpeAIpUATHETO.

Crnenkure B 4y»k/leCTpaHHA BaJIyTa ce BIMCBAT ITbPBOHAYAJIHO BbB (PYHKI[MOHAJIHA BAIYTa,
KaTo KbM CyMaTa Ha 4yK/ecTpaHHaTa BajlyTa ce IIpUjara IeHTpaJHuA Kypc Ha bbirapcka
Haponana banka /BHB/ 3a choTBeTHaTa BasiyTa, KbM JlaTaTa Ha c/leJIKaTa.

KypcoBuTe passiuky, BB3HHKBAIIYM IIPU ypeXJaHe Ha NAapUYHU MO3UIUU WIH IPU
IIpeu3YUC/IsiBaHe HAa MAapUYHUTE IMO3UIMU HAa OPEeAIPUATHETO MO KypcOoBe, PA3JIUYHU OT
Te3U, IMIPU KOUTO ca OMJIN MPEN3YNCIeHN IIPU ITbPBOHAYAIHOTO IIPU3HABAHE MPE3 MePHO/a
WIN B IPEAXOAHU (DHMHAHCOBY OTUETH, Ce IPU3HABAT KATo Ievyanba win 3aryba 3a nepuosa, B
KOUTO ca BB3HUKHAIU, C HAKOU U3KI0UueHUs cbriacHo MCC 21 Ha KypcOBUTE DPa3jIuKH,
BBb3HUKBAIIU 110 Jja/ileHa [IapU4Ha MO3UIUA, KOATO 110 CHITHOCTTA CH IIPEJCTaBIABa YacT OT
HeTHA UHBECTUIIMUA HAa OTUUTAIIA Ce CTOIIAHCKA eJIJUHUIIA B UyK/IeCTPaHHAa IeHHOCT .

KoraTo mapuyHa no3unusa Bb3HUKBA B Pe3yJITaT Ha CAeJKa C 4yKJeCTpaHHA BajyTa U UMa
IIPOMSHA B OOMEHHUSA KypC MEXKY aTaTa Ha C/IeJIKaTa U JlaTaTa Ha YPEeXKAaHeTo, ce TOsABABA
KypcoBa pasiuka. Korato czenkara Ob/ie ype/leHa B paMKUTE Ha CBIUS OTYETEH IMEPHO/I,
Ipe3 KOUTO € Bh3HUKHAJIA, [Is1J1aTa KypCcoBa pa3JjIiMKa ce Mpu3HaBa mpe3 J1a/ienns nepuos. Ho
KOraTo cJieJikaTta ObZle ypeZieHa Ipe3 CJIe/[Balll OTYETeH IEPUO/, KypcoBaTa pasJjInKa,
IIpU3HATa IIpe3 BCEKU OT MEeKJAUHHUTE IIepUOJM JI0 JlaTaTa Ha Ype:KJAaHeTo, ce OIpezesisa OT
IIPOMSHATA Ha OOMEHHHTE KypCOBe IIpe3 BCEKH MEePUO/I.

KoraTto nevanba wiam 3aryba OT HemapudvHa MO3HUIMSA € OTpa3eHa AUPEKTHO B COOCTBEHUS
KaluTaj, BCeKU OOMeHeH KOMIIOHEHT OT Ta3d Nevyaysba wiau 3aryba ce IMpH3HABa B JPYT
BceoOxBareH Jioxofl. Korato meuasba wim 3aryba OT HellapuyHa IO3WIMA € OTpaseHa B
nevasibata winM 3arybara, BCeKU OOMEHEH KOMIIOHEHT OT Tas3u Ievyasiba wmiu 3aryba ce
IIpU3HABA KaTo Ileyasiba uiu 3aryoa.

Korato ompenenern MC®O wusucKBAT HAKOW NeYayjiOW WIM 3aryOM OT aKTHBH Ja ce
OTpa3siBaT [AUPEKTHO B COOCTBEHUS KAaNWUTaJl M KOraTO TaKbB AaKTUB Ce€ OIeHsBa B
yyxectpanHa BaiyTa, MCC 21 u3uCKBa IpeolieHeHaTa CTOMHOCT Jja Ob/ie MPEen3unc/IeHa,
M3MOJI3BANKN Kypca KbM JlaTaTa Ha ompezieisHe Ha CTOMHOCTTA, B pe3yJITaT Ha KOETO ce
MOJIy4aBa KypcoBa pasJiMKa, KOsITO ChIIO Ce MPU3HABa B APYT BceoOXBATEH I0XO/I.
[IpennpusaTreTo NMpaBU MpeEOleHKAa Ha MO3UIUM B UyXKJeCTpaHHA BajyTa KbM Kpasd Ha
OTYETHUSA NePUO/, U TEKYIIO IIPe3 OTUETHUS IIEPUO/I,.

[Togunuure B 4yXKJecTpaHHAa BajJIyTa KbM 31 JeKeMBpHU 2012 TroJuHA ca OIEeHEeHU B
HacTroAmKA (PUHAHCOB OTYET MO 3aKJII4YnTeHNA Kypc Ha BHDB.
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CueTOBOJHM IIPEAIOI0KEeHUA ¥ MPUOJIN3UTETHH CY€TOBOIHHU MPEIeHKN

B pesynraT Ha HeCUTYpHOCTTa, IIpUCHIA Ha [iejloBaTa JEHHOCT, MHOTO CTaTUU OT
¢dbuHAHCOBUTE OTYETH He IOJJIeKAT Ha IpelU3Ha OIeHKa, a caMO Ha IpUOIH3UTENTHA
oneHka. [IpubIM3UTETHUTE OLIEHKH Ce OLleHSABAT Bb3 OCHOBA Ha Hal-akTyaJHaTa HaJIMYHA U
HazieXkAHa UHPOpManus.

W3nosn3BaHeT0 Ha pa3yMHU NPUOJIU3UTETHU OIEHKU IIPEJICTaBJIsABA OCHOBEH €JIEMEHT B
U3TOTBAHETO HAa (PMHAHCOBUTE OTYETH U HE HaMaJIABa TAXHATA JOCTOBEPHOCT. IIpuiaranero
Ha MexayHapoaHUTe CTaHAApTU 3a (PMHAHCOBO OTYMUTAHE HM3HUCKBA OT PBKOBOJCTBOTO Ja
MIPWIOKHU HAKOU CUETOBOJHU IIPEAIIOJIOKEHUS U NMPUOJIU3UTETHU CUETOBOJHU IPEleHKU
IIpU U3TOTBAHE HAa (PUHAHCOBUTE OTYETU U IIPU OINpe/essHe HAa CTOMHOCTTA Ha HAKOU OT
aKTUBUTE, MMACUBUTE, IPUXOJAUTE U Pa3xoJuTe. Bcuuku Te ce M3BBHPIIBAT HA OCHOBATa Ha
Hail-mobOpaTa MIpeleHKa, KOATO € HalpaBeHa OT PBHKOBOJICTBOTO KBbM Kpas HAa OTYETHUS
nepuoy. JleficTBUTETHUTE pe3yaTaTH Orxa MOIJIM JIa ce Pa3InyaBaT OT IPEACTABEHUTE BHB
(puHaHCOBUTE OTUETH

HaneHa npubau3UTeIHA OIeHKa IMOJJIe’KU Ha IpepasIviesk/laHe, aKo HaCThIAT IPOMEHU B
o0cToATEeICTBATA, HA KOUTO Ce OCHOBAaBa, WM B pe3yJITaT OT IOJydeHa HOBa MHGOpMaLUA
WY AOITBJIHUTENHO HATPYyNaH onut. [Ipepasriex/ianeTo Ha MpUOIN3UTETHATA OLIEHKA HE ce
CBBP3BA C NIPeJIXOJIHU IIepUOHY U He Pe/ICTaBIABA KOPEKIUA Ha rpelIka.

Besaxka mpoMsHa B IpusiaraHata 0a3a 3a oOIleHABaHe ce TpeTHpa KaTo IIpOMAHA B
CUeTOBO/IHATA IIOJINTHUKA, 4 He B CYeTOBOHATA IPUOJIM3UTETHA OIleHKA.

KoraTo e TpyAHO Aa ce HanpaBu pa3TpaHUYEHUE MeK/1y IPOMAHA B CYeTOBOJHATA MTOJIUTUKA
¥ IPOMsHA B CUYETOBOJHATA MPUOJIM3UTENIHA OIEHKA, TPOMSAHATA Ce IIpreMa KaTo IPOMIHA
Ha CUETOBOJHATA MPUOJIU3UTETHA OLIEHKA.

EdekTpT OT IpoMsAHATA B CUETOBOJIHA NPUOJIU3UTETHA OLEHKA, Ce IPU3HABA IEPCIIEKTUBHO
ype3 BKJIIOUBAHETO My B medasbaTa wiu 3arybaTa 3a IMepuofa Ha NpPOMsSHATa , aKo
IIPOMSHATA 3acAra caMo TO3U MEePHO/, WU Iepuo/ia Ha MpOoMsAHaTa U OBb/Iel U IepUOH, aKO
IIpOMAHATA 3acATa U JIBaTa.

JloToJIKOBa, [OKOJIKOTO IIpOMsAHATa B CUETOBOJHATAa INPUOIM3WUTESHA OIleHKa BOAU [0
IIPOMEHU B AKTUBUTE WU IIACUBUTE, WJIM Ce OTHACA /10 KOMIIOHEHT OT KaluTajaa, T ce
IIpU3HABA Ype3 KOpPUTHpaHe Ha OajaHcoBaTa CTOMHOCT HA CBBbP3aHUSA AKTHUB, IMACUB WJIN
KOMIIOHEHT OT KalluTajla B Iepruo/ia Ha IpoOMsAHAaTa.

I'pemiku
'pertku oT MHHAJI ITIEPUO/], Ca MPOITYCKU WJIH HETOYHO IpeJICTaBsiHe HA (GUHAHCOBUTE OTYETH
Ha TPEANPUATHETO 3a €AUH WIH TOBeYe MHHAJIM OTYETHH IEPUOAU MPOU3THYAIUA OT
HEU3TOJI3BaHe WX HENPABWIHO U3II0JI3BaHe Ha HaJleXKAHA NHGOPMAIs, KOSTO:
e ¢ Owia HaTMYHA KbM MOMEHTA, B KOUTO (DMHAHCOBUTE OTUETU 3a TE€3U MEPHUOAM Ca
Oomu o00peHy 3a myOJIMKyBaHE;

e € MOXeJIO , IPUIIOJIaraHeTO Ha Pa3yMHU yCWINA, /ja O'b/le OoJIyueHa U B3eTa MpeJIBU/]
IIPU U3TOTBSAHETO U IPE/ICTABAHETO HA Te3U (UHAHCOBU OTUETH;
Te3u rpemky BKIOYBAT ePeKTUTE OT MaTeMAaTHUYECKU I'PENIKU, IPElIKU IIpU MpujaraHe Ha
CYETOBO/HA MOJINTUKA, HEZIOTJIEXKaHe WU HETOUHO NPe/CTaBsAHe Ha (DAKTH U U3MaMHU.
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I'pemku mo cmucwkiaa Ha MCC 8 moraT fa BB3HUKHAT BBB Bpb3Ka C IIPU3HABAHETO,
OIIeHABAHETO, IIPE/ICTABAHETO WJIM OIIOBECTABAHETO HAa KOMIIOHEHTH OT (PUHAHCOBUTE
oTdyeTH. IloTeHIMAIHNTE I'DEIIKU 3a TEKYIIUs IePUOJ, OTKPUTH B CBIUA, C€ KOPUTHPAT
npenu ¢GUHAHCOBUTE OTUYETH /A ce ofo0pAT 3a MmybJuKyBaHe. BbIpeku TOBa, TIpELIKH
IIOHAKOTa Ce OTKPUBAT B IOCJIEABAIN IEPUOJ U Te3U TPEIIKU OT MPEeIXOAHU IEePHOIU ce
KOpUTUpAT.
[IpennpusaTHeTO KOPUTHUPA ChC 33//HA J]aTa CHIECTBEHUTE IPEIIKH OT MPEIXOHU IIEPUOJIU B
rbpBUA GUHAHCOB OTYET, 000PEH 3a IyOJINKyBaHe CJIe]l KaTO ca OTKPUTH Upes:
e IIpeu3YuC/IABAHE HA CPABHUTEJHUTE CyMH 3a IIPe/ICTaBeHUs IPEAXOJIeH MepUo/, B
KOWTO € Bh3HUKHAJIA TPEIIIKA;
WIH
e B CJIyuall, ye TpeIIKaTa € Bh3HUKHAJIA MPeAU HAW-PAaHHO MpPeICTaBEeHUs MPEaX0oAeH
MepUoy], MPEN3YNCIABAHE HA HAYAJIHOTO CAJIZI0 HA aKTHUBUTE, [TACUBUTE U KallUTaJIa
3a TO3U MEPUOI.
I'pemika oT mpeaxo/ieH Mepuos ce KOPUrupa MoCPEICTBOM MIPEN3INCIsIBAHE ¢ OOpaTHA CUIIa,
OCBEH aKO € IIPAKTUYeCKU HENMPUJIOKUMO J1a ce OIpeJiesd HAKOU OT crienuduyuHuTe edekTu
32 IepUo/ia WU KyMyJIaTUBHUA eEKT OT Ta3! IpelIka.

PUHAHCOBU HUHCTPYMEHTH

®uHAHCOB MHCTPYMEHT € BCEKU JOTOBOP, KOWUTO MOpakJa (UHAHCOB AKTUB 3a JaZeHO
MpeAnpuATHe U (PUHAHCOB MACUB WM KAlUTAJIOB WHCTPYMEHT, 32 APYTO IPEAIPHUATHE.
[IpexnnpusTreTo npu3HaBa (PUHAHCOB aKTUB WM (PUHAHCOB MMACUB B OajlaHCa, KOTaTO CTaBa
CTpaHa 0 JOTOBOPHUTE YCJIOBUSA HA (PUHAHCOB UHCTPYMEHT.

OuHAHCOBUTE aKTUBU U ACUBMU Ce KyiacuuIupar cbryiacHo uzruckpanusaTra Ha MCC 39.

CBBp3aHM JINIA U CAETIKN MEKIY TAX

[MpennpusaTuero cnaszBa pasnopendbure Ha MCC 24 npu ompeniesissHe U OIOBECTSABaHE Ha
CBBP3aHUTE JIUIIA.

Crenka MeXK/ly CBbP3aHU JINIA € TPeXBhPIIAHE Ha PECYPCH, YCIIYTH WM 33/TbJIKEHUS MEXKIY
CBBbp3aHU JinIja 6e3 3HaUeHNe Ha TOBA, IAJIHN ce IIpUJIara HAKaKBa IeHa.

JIn3uHr

Cormacao MCC 17 n1u3uHroB J0roBop ce Kiacuduiupa Karo (PUHAHCOB JIM3UHT, aKO
IIPpeXBHPJIA IO CHIIECTBO BCUYKH PHUCKOBE U H3TOJIU OT COOCTBEHOCTTa BHPXY AaKTHUBA.
JIN3UHIOB JI0TOBOp ce KJacuUIMpa KaTO OIepaTHBEH JIM3UHT, aKO He INPexXBBpJA IIO0
CBIIECTBO BCHYKH PUCKOBE M U3TO/JIU OT COOCTBEHOCTTA BHPXY aKTHBA.

IIpusHaBaHe UM oOTYHTaHe Ha (PUHAHCOB JIM3UHIOB JOrOBOp II0 KOUTO
JPYKeCTBOTO € JIU3UHIONoJy4daTesl

B HavasioTo Ha JIM3UHTOBUA CPOK (DUHAHCOBUAT JIN3UHT Ce IMPU3HABA KaTO aKTUB U MACUB B
OayaHca ¢ pa3Mep, KOWTO B HAYAJIOTO HA JIM3UHTOBHSA CPOK € PaBeH Ha CIIPABEIJIMBATA
CTOMHOCT HAa HAETHAT aKTUB WIH, aKO € IO-HHUCHhK — II0 HACTOSIATa CTOHHOCT Ha
MHUHHUMAJTHUTE JU3UHTOBH IUIANAHUSA, BCAKA €THO OT KOUTO € OIPEJIeJIEHO B HAYAJIOTO Ha
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JINBUHTOBHUA JI0TOBOpP. /IUCKOHTOBUAT MPOLIEHT, KOUTO ce M3I0JI3Ba IIPU HU3UYMCJIABaHE Ha
HacroflllaTa HAa MUHUMAJIHUTE JIM3UHIOBU IUVIAIAHUSA € JIMXBEHUAT NPOLIEHT, 3aJI03KeH B
JIN3UHTOBUSA JIOTOBOD, JIOKOJIKOTO TON IIPaKTUYeCKH MOKe Jia ObJie ollpesiesieH; ako TOBA e
HEBBH3MOKHO — M3IO0JI3Ba ce AudepeHINaTHUAT JIMXBEH INPOLEHT 0 33//bJLKEHUeTO Ha
JIN3UHTOTIOIyYaTe . [T'ppBOHAYATTHUTE IpeKu pasxozu, U3BBPIIEHU oT
JINBUHTOINOJIyYaTesNs, ce MPUOaBAT KbM CyMara, IPU3HATa KaTO aKTUB.

MuHUMaJIHUTE JU3UHTOBU IUIAIIAHUA Ce€ PpasnpesessaT Mexay (UHAHCOBUA pasxof U
HaMaJIeHUETO Ha HeIUIATEHOTO 3ajbikeHHe. OUHAHCOBUAT pa3x0f] Ce pasmpenesis o
IepUo/Ii 32 CPOKA Ha JIM3UHTOBHUSA JIOTOBOD, TaKa 4e J]a ce MOJIyId IOCTOSIHEH MePUONYeH
JINXBEH TPOIEHT II0 OCTaThYHOTO CAJIZA0 HA 3aAb/DKEHUETO. YCJIOBHUTE HAEMH Ce
HAYHC/ISIBAT KAaTO Pa3xoy 3a IEPUOUTE, B KOUTO ca OMJIN U3BBHPIIEHU.

AmopTH3allMOHHATa IIOJUTHKA II0 OTHOIIEHWE HAa aMOPTU3yeMHTE HAeTH AaKTHUBH Ce
choOpassBa ¢ Ta3u IO OTHOIIEHHWE Ha COOCTBEHUTE aMOPTH3YEMH aKTHBU, a MPU3HATATA
aMopTH3aIusA ce U3YUC/IABa Ha 6aszara, onpezeneHa B MCC persiameHTHpAIy ChOTBETHUS
BH/l aKTUB. AKO He € CUTYpPHO B TroJjiiMa cTelleH, 4e IMpPeANpHUATHETO Ie mnpuaodue
COOCTBEHOCT JI0 Kpas Ha CPOKA Ha JIM3UHTOBUA JIOTOBOP, AaKTUBBT H3IAJIO ce aMOpTU3Upa
Ipe3 MOo-KpaTKUsA OT JiBaTa CPOKA — CPOKA Ha JIM3UHTOBUA JIOTOBOP WJIU II0JIE3HUA KUBOT Ha
aKTUBa.

IIpudHaBaHe W OTYUTAaHE HA OIE€PAaTHBEH JIU3UHIOB JOTOBOP IO KOUTO
JPYK€eCTBOTO € JINZUHTONOIydaTe I

JIM3WMHTOBUTE IUIAIIAHUSA 10 ONEPATHBEH JIM3UHT Ce MPU3HABAT KaTO Pa3xo/ B OTYETa 3a
JIOXO/INTE 10 JIMHEWHUS METOJI 3a IeJIUS CPOK HA JIN3WHTOBUSA JIOTOBOP, OCBEH aKO /IpyTa
cucreMHa 6asa He e IpeJICTABUTEIHA 32 BPEMETO, IIpe3 KOETO IPEANPUATHETO U3IO0JI3BA
W3TOJIUTe HA HaeTUs aKTUB.

IIpu3HaBaHe ¥ oOTYHTaHe Ha (UHAHCOB JHN3UHIOB JOrOBOpP IO KOWTO
JAPYKeCTBOTO e JIN3UHIroJaTe I

[IpennpusaTveTo NIpHU3HaBa aKTUBUTE, [IbPKAHU 110 cWjlaTa Ha (PUHAHCOB JIM3UHT, B CBOUTE
OTYeTH U TU IPEACTaBA KaTO B3eMaHe, UMATO CyMa € paBHA HAa HETHAaTa WHBECTHUIUSA B
JIN3UHTOBUS JIOTOBOP.

[TopnexkamoTo Ha MOJIydaBaHe JIM3WHTOBO IUIAIAHE Ce pasrjieXkJa KaTo IoracsiBaHe Ha
IJIaBHUIA U (PUHAHCOB JIOXO/I.

IIpu3znaBaHeTo Ha GUHAHCOBUSA JI0XO/] CE OCHOBABA Ha Mo/leJl, OTPa3ABalll IOCTOSIHHA HOpMa
Ha BB3BPBIIAEMOCT 32 IEPUOJUTE BBPXY HETHATA NHBECTULINA HA JIN3UHTOZ|aTesis, CBbp3aHa
¢ puHAHCOBUS JIN3UHT.

[IpuxombT OT mpoaakOaTa, MPU3HAT B HAYAJIOTO HA CPOKA HA (PUHAHCOBUS JIU3WHT OT
JIN3UHTO/IATEJIS , TIPEJICTABJISABA CIIPABE/INBaTa CTOMHOCT HA aKTHBA HJIU aKO TS € IO-HHCKA
— HACTOsAIIAaTa CTOMHOCT HA MUHUMAJTHUTE JIM3UHTOBU IJIAIIAHUSA, U3YHCIEHU IPU Ma3apeH
suxBeH npoueHT. CebecTOMHOCTTa Ha IIpoAakbaTa B HAYaAJIOTO HA CPOKA HAa JIM3UHTOBUA
JIOTOBOp € cebecTOMHOCTTa WM OajaHCOBaTa CTOMHOCT, aKO ca pPa3jIMYHM, Ha HaeTara
COOCTBEHOCT, HaMajleHa CbC HACTOAIIaTa CTOMHOCT HA HerapaHTHpaHaTa OCTaThuHA
CTOUHOCT.

IIpudHaBaHe W OTUYHTAaHE HA OIEPAaTHBEH JIM3WUHIOB JIOTOBOP IO KOWTO
JPYKECTBOTO € JIU3UHTOAaTe
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AxTUBUTE, IBP:KAaHU 32 OT/AABaHE IO ONEPATHBHU JIN3UHTOBU JIOTOBOPU ce IIPEZCTABAT B
OTUYeTUTe, B CbOTBETCTBUE ChC CHIITHOCTTA HA AaKTUBA.

HaemHUAT f[0X0A OT OlepaTUBHU JIM3UHIOBU JIOTOBOPU Ce€ IIpU3HABA KaTO JI0XO7, IO
JINHEHHUA MeTOoJ| 3a CpOKa Ha JIM3WHTOBUSA JIOTOBOP, OCBEH aKO Jpyra cucreMHa 0asa
OTpassiBa IMO-TOYHO BpPeMEeBUs MOeJI, IIPU YMEeTO H3I0JI3BaHe € HaMajleHa H3BJieueHaTa
10J132 OT HAeTUs aKTUB.

Pasxosure, BKJIIOUUTEIHO aMOPTU3AIMATa, U3BBPIIEHH BBB Bpb3Ka C reHepUpaHETO Ha
JI0X0/1a OT JIM3UHT, ce IPU3HaBaT 3a pa3xo/. HaeMHUAT 10X07 ce MpuU3HaBa 3a JI0XOJ IO
JINHEWHUS METOJI 3a IeJIUA CPOK Ha JIM3UHTOBUA JIOTOBOP, JIOPU aKO IOCTBHIUIEHUATA HE Ce
MoJIydaBaT Ha Ta3W 0a3a, OCBEH aKo Jipyra cucreMHa 6asa oTpassBa MO-TOYHO BPEMEBUS
MO/IeJ1, TPU YMEeTO U3I0JI3BaHe € HaMaJleHa U3BJieueHaTa 110134 OT HaeTUs aKTHUB.
HavanHuTte mpeku pasxoy, U3BBPIIEHN OT MPEAIPUATHETO BHB BPB3Ka C JOTOBAPSIHETO U
YPEK/IaHETO Ha ONepPATHUBEH JIM3UHT ce MPUOAaBAT KbM OaylaHCOBaTa CyMa Ha HA€THS aKTHUB U
ce IPU3HABAT KaTO Pa3xoj] IIpe3 IeJIUA CPOK Ha JIM3UHTOBHUA JIOTOBOP HA CHIIOTO OCHOBAHUE
KaKTO JIN3UHTOBUSA IIPUXO/I,.

AmopTHu3anusaTa Ha aMOpPTU3yeMuUTe HaeTU aKTUBU Cce U3BBPIIBA Ha 6a3a, ChOTBETCTBAIIA HA
aMOPTH3AI[MOHHATA IIOJUTHKA, BB3NPHETA 3a IMOJOOHU AaKTUBH, a aMOPTH3AIUUTE Ce
M34YUCIABAT Ha 6a3ara, mocoueHa B MCC persiameHTHpaNy OTYNTAHETO HA CHOTBETHUSA BUJ
aKTUB.

JloroBOpMU 3a CTPOUTEJICTBO

Covrinacao KPMC®O 15 omnpeniesisHeTO Jald JIafiIeHO CIIOpa3yMeHHE 3a CTPOUTEJICTBO Ha
HEJIBIDKMM HMMOT Tomnazia B obxBata Ha MCC 11 mwyim MCC 18 3aBucH OT ycJIoBUATa Ha
CIIOpa3yMEHHETO W BCHUYKH IpUJpYKaBamu ro ¢pakThd U obcrosATesnctBa. OIpesessHETO
HM3HUCKBa IIpelleHKa 10 OTHOIIIEHUE Ha BCSAKO CIIOpa3yMeHMe.

Criopa3dyMmeHre 3a CTPOUTEJICTBO HA HEJBUXKUM HMOT, B KOETO KyIyBauuUTe HMAT CaAMO
OTPaHMYEHA BH3MOXKHOCT /1A BJIUAAT HA MPOEKTAa HAa HEABWKUMHUS HUMOT, HAllpUMep Ja
n30epaT MPOEKT MU3MEXKAY HAKOJIKO BapHaHTa, pa3pabOTeHU OT IPEANPHUSITUETO, WA Ja
HAIIpaBAT cCaMO MUHUMAJTHU IPOMEHHN B OCHOBHUS IIPOEKT, € CIIopa3yMeHue 3a Mpojaxkba Ha
croku B ooxBata Ha MCC 18.

Crnopa3ymeHme 3a CTPOUTEJICTBO momnazaio B ooxsara Ha MCC 18 ce kimacudunmpa KaTo:

o CnopasyMeHHe 32 IPeJIOCTABAHE HA YCIYTH, aKO OT HPeNPUATHETO He ce N3UCKBa
7la Tpu00MBa U IOCTaBs CTPOUTETHU MAaTEPHUAIIH.

B Tak®B ciyuaii, ako ca usnbiaHeHu kputepuute Ha MCC 18, mpuxoauTe ce Mpu3HaBaT Ha
OazaTa Ha eTara Ha 3aBBPIIEHOCT Ha C/leJIKaTa, KaTo ce MpHjara MeTObT Ha MPOIEHTa Ha
3aBbpireHoct. M3uckBanusata Ha MCC 11 ca 000 MPUJIOKUMH KbM IPU3HABAHETO HAa
IIPUXO/Y ¥ CBBbP3aHUTE PA3X0/AU 3a TaKaBa czeska cbriiacHo MCC 18.

e CmopasymeHue 3a mpoja)kba Ha CTOKH, aKO OT MPEAIPUATHETO Ce€ M3UCKBA Ja
MPeJIOCTaBsl YCJIYTA U CTPOUTEIHU MaTepuasiy, 3a /ia U3I'bJIHA CBOETO JIOTOBOPHO
33/TbJDKEHNE 32 TIPEOCTaBsAHE Ha HEJIBUXKUM UMOT Ha KyITyBaya.

[Ipunarat kpuTepuuTe 3a MIPU3HABAHE HA IIPUXO/U OT IIPOJja’kba Ha CTOKU.
- [IpeanpusaTHETO MOKE J1a IIPEXBHPJIN BHPXY KyllyBaua KOHTPOJIA U 3HAYUTETHUTE PUCKOBE
U TI0JI3U OT COOCTBEHOCTTA HaJl HE3aBBPIIEHOTO POU3BOJICTBO B TEKYIIIOTO MY ChCTOSIHHE B
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Ipoleca Ha CTPOUTEJICTBOTO. B TakbB ciydyail, ako BCUYKU KPUTEPUU 3a NPU3HABaHe Ha
IpUXoau oT npoaakba Ha croku or MCC 18 ce M3IBIHABAT HEIPEKHCHATO B IIpoIeca Ha
CTPOUTEJICTBOTO, IIPEAIIPUATHETO IIpHU3HaBa IpUXoAuTe Ha 0Oa3aTa Ha eTama Ha
3aBBPIIEHOCT, KaTO IIpWjIara MeTo/ia Ha IIPOIleHTa Ha 3apbplieHocT. M3uckBanuaTra Ha MCC
11 ca o0I0 NMPWIOKUMHU KbM IIPU3HABAHETO HA MPUXOJIU U CBBP3aHUTE PA3XO0JU 3a TaKaBa
c/esIKa.

- [IpennpuaTHeTo MOXKe Jja IPEXBBPJIN BbPXY KyllyBaua KOHTPOJIA U 3HAUUTEJTHUTE PUCKOBE
U TOJ3U OT COOCTBEHOCTTa HA HEABIDKUMUA HMOT HU3IAJIO HaBeAHBXK /HAIp. NPHU
3aBbpIIBAaHe, II0 BpeMe Ha WIM cjef JocraBkata/. B TakbB ciydail NpearpuATHETO
IIpU3HaBa IIPUXO/INTE, CAMO KOTaTo ca yA0BJIETBOPEHU BCUUKU KPUTEPUU 3a NMPU3HaBaHe Ha
IIPUXO/IU OT ITpoaak6a Ha ctoku oT MCC 18.

Koraro oT mpeampusTHeTo ce M3WCKBA /A U3BBPIIHN JOIMBJIHUTEIHA paboTa 1O Bede
JIOCTaBeHUsA Ha KylyBaya HEJBIKUM HMOT, TO IPHU3HABA 3aJb/DKEHUE U pas3xof] B
cpoTBercTBHE ¢ MCC 18. 3ambikeHHeTo ce oreHsaBa B croTBercTBre ¢ MCC 37.
CrnopasyMeHue 3a CTPOUTEJICTBO oM amnio B ooxsara Ha MCC 11

MCC 11 ce mpuiara, KOraTo CHopasyMeHHETO OTroBaps Ha JAeUHHIUATA HA JOTOBODP 3a
cTpouTesicTBO, 3ay0keHa B MCC 11. CnopasyMmeHue 3a CTPOUTEJICTBO Ha HEABUKUM HUMOT
OTroBaps Ha JlepUHULMATA HA JOTOBOP 32 CTPOUTEJICTBO, KOTaTO KYIyBaubT € B ChCTOSTHUE
Jla ompezieJIi OCHOBHUTE CTPYKTYpPHHU €JIeMEHTU Ha IIpOeKTa Ha HeABMKUMUSA UMOT Ipeau
3aloyBaHe HA CTPOUTEJICTBOTO H/WJIM Jla OIPEAEId OCHOBHU CTPYKTYPHH IIDOMEHU B
IpoIeca Ha CTPOUTEJICTBOTO /HE3aBHUCHUMO TN YIPAKHABA Ta3W BH3MOXKHOCT Wi He/.
Korato ce npuinara MCC 11, IOTOBOPBT 32 CTPOUTEJICTBO BKJIIOUBA CHII[O BCAKAKBU JJOTOBOPU
WJIM KOMIIOHEHTH 32 MpeZI0CTaBsAHe Ha YCJIYTU, KOUTO ca MPAKO CBbP3aHU C U3IPaXKJAaHETO Ha
HeaBMXUMUA UMOT B cboTBeTcTBHEe ¢ MCC 11 1 MCC 18.

JloroBOD 3a CTPOUTEJICTBO € JIOTOBOP, B KOWTO € JJOTOBOPEHO KOHKPETHO U3Tpak/laHe Ha aK-
TUB UJIN HAa ChbBKYITHOCT OT aKTHBH, KOUTO €A B TACHA B3aMHAa BPb3Ka WM B3aMHA 3aBUCU-
MOCT IO OTHOIIIEHHE Ha TAXHOTO NPOEKTHPaHe, TeXHOJIOTUA U (PYHKIMA, KpaiiHa Ies WUiIu
NpeHa3HauYeHue.

JoroBop Ha 6a3a Ha TBBP/IA IIEHA € IOTOBOP 34 CTPOUTEJICTBO, KOWTO € CKJIIOUEH Ha TBBpZa
JIOTOBOPHA IIeHa WU TBBhP/A €JUHUYHA I[eHa Ha TOTOBUA IIPOAYKT, KOSATO B HAKOU CJIy4au e
00BBp3aHa C KJIay3U 3a MOBUIIIABAHE HA PA3XO/IUTE.

JloroBop Ha 6a3a “pas3xofy IJII0C” € I0TOBOP 32 CTPOUTEJICTBO, IIPU KOWUTO ce Bh3CTAHOBABAT
JIOIYCTUMUTE WU OIIpeZieJIeHUTe 10 JPYT HAUWH Pa3Xo/y IUIIOC IIPOIEHT KbM Te3U Pa3xoau
WIN TBBP/IO Bb3HATPaXKIEHUE.

[TpuxoauTe 10 1O0TOBOPA BKJIIOUBAT:

-I'bpBOHAYaIHATa CyMa Ha MPUXO0/Ia, OTOBOPEHA B IOTOBOPA;

u

-U3MEeHEHUs B CTPOUTEIHUTE pabOTH, U3IJIANIAHETO HA MCKOBE U MAaTEPUAIIHU CTUMYJIU 7O
CTEIleHTa, B KOAATO € BepOATHO Te Jia JIOBeJaT /10 peayn3rupaHe Ha IPUXOAU U CBIIUTe MOraT
Ja ObJaT HaZEXK/IHO OIl€HEHH.

[IpuxoguTe 1O JOTOBOpA Ce OIEHABAT MO CIPAaBEJIMBATA CTOMHOCT Ha IMOJIy4eHOTO WJIN
MOJJIe’Kal0 Ha IOoJlydaBaHe Bb3HarpakZeHue. OlieHKaTa Ha IPUXOAUTE MO JOTOBOpa ce
BJIMISIE OT MHOXKECTBO HECUTYPHOCTH, KOUTO 3aBUCAT OT PE3YJITATUTE OT OBAEIIN CHOUTHUS.
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Yecto mpuUOIU3HUTESTHUTE OIEHKU TpsOBa 7a OBJAT IpepasryIekJaHu BCJIEACTBHE Ha
BBb3HUKBAHETO Ha CHOUTHUATA U pa3pellaBaHeTo Ha HecurypHocture. Ciie/loBaTeIHO, cyMaTa
Ha MPUXOJUTE IO JIOTOBOpA MOJKE Jila Ce yBeJndaBa WINM HaMajisiBa Ipe3 PpPa3IuYHUTE
IIEPHO/IH.

PasxoauTe 110 I0TOBOPA BKJIKOYBAT:

® pPasxo/u, KOUTO ca MPSIKO CBbP3aHU C KOHKPETHHUS JIOTOBOP:

-pas3xo/ii 3a TPY/L Ha 00eKTa, BKIIOUUTETHO HA/I30p Ha 00EKTa;

-pas3xo/iu 3a MaTepUasIu, U3MOJI3BAaHU IIPU CTPOUTEJICTBOTO;

-aMOpTHU3ald Ha MAIlIMHUTE U CbOPBKEHUATA, U3II0JI3BAHHU 110 JOT'OBOPA;

-pa3xou 3a NPpUABUXKBAHETO HAa MAIIWHHUTE, CbOPBXKEHUATA U MaTEpUAJIUTE 0 U OT ILJIO-
mragKaTa Ha U3IITbJTHEHUETO HAa A0TOBOPA;

-pa3xo/iy 32 HaeMaHe Ha MallluHH, 000PyABaHE U ChOPBKEHUS,;
-pa3xo/iu 3a MPOEeKTUPaHEe U TEXHUYECKA ITOMOIII, KOUTO MPAKO ca CBhP3aHHU C JIOTOBOPA;

-IpUOIN3UTETHU Pa3X0/iu 32 pabOTH 110 U3BBPIIBAHETO HA KOPEKITUU U PaOOTH MO rapaHIu-
OHHATA MOJIPBKKA, BKIIOUUTETHO U OYaKBAHUTE FAapAaHIIMOHHH Pa3Xo/iy;

-HCKOB€ OT TPETU CTPpaHH.

Te3u pasxonau morar ja ObAAT HaMaJleHH ¢ €BEeHTYAJIHU CIy4YailHU MPUXOAU, KOUTO He ca
BKJIIOUEHH B IIPUXOUTE IO JIOTOBOPA, HAIIPUMED, IPUXO/IH OT IIpoJia’kbaTa Ha U3JIUIIHY Ma-
TepUIHN U Ipojakbara Ha MAIIMHUTE U ChOPBKEHUATA B Kpas HA JOTOBOPA.

® pa3xoaru, KOUTO CE€ OTHACAT KbM HEﬁHOCWa II0 AOTOBOpPA KAaTO IAJI0O U MOrarT ga 6’I)ILaT
pasnpeaesaieHu KbM J0TroBOpa:

-3aCTPaXOBKH;

-pa3xou 3a MPOEeKTUPaHEe U TEXHUUYECKA ITOMOIIl, KOUTO HE ca MPSIKO CBbP3aHU C KOHKPETEH
JIOTOBOD; U

-06HII/I pa3xoau 110 CTpOUTEJICTBOTO.

e Py pas3XoAd, KOUTO MOraT Ja ObJJaT KOHKPETHO HAyKMCJIEeHW Ha KJIMEHTa ChIJIACHO
YCJIOBHSITA Ha JIOTOBOPA-MOTaT Jia BKJIIOUBAT HAKOU OOIIM a/IMUHUCTPATUBHU Pa3X0/Ih U pa3-
X0l 3a pa3BOMHA JEHHOCT, 3a KOHUTO B YCJIOBUATAa HA JIOTOBOpa € IIPEJABHUIEHO
Bb3CTaHOBSABAHE,;

Pasxoaute mo A0T0BOpa BKJIIOYBAT pa3xXoaH, KOUTO C€ OTHACAT KbM JaJ€HHUA JOTOBOP 3a
nepuoza OT AaTaTa Ha Bb3J/IaraHETO O OKOHYATE/JITHOTO MY U3IIbJIHCHUE. Pazxoaure 063‘18,
KOHUTO C€ OTHACAT IIPAKO KbM JdaJI€eH JOTOBOP M KOHUTO Ca IIOHECEHU BbB BPb3Ka ChC CKJIIOYBaA-
HETO Ha A0TOBOPA, ChIIO C€ BKJIIYBAT KATO 4YaCT OT pa3XOoAUTE 110 HEro, ako MoraT Ja 6’bIIaT
OIIpeAe/iIeH! IIOOTAC/IHO U HaACKIHO OIIEHEHHN U € BEPOATHO, Y€ JOrOBOPBHT IIE 6’1)[{6 CKJIIO-
yeH. KoraTto pa3xoauTe, HallpaB€HHU I10 CKJIIOUBAHETO HA JOrOBOpa, Ce IIpU3HaBaT 3a Pa3xon
3a 1epuoza, 1npes3 KOITO ca HaIlpaBE€HH, T€ HE C€ BKJIIOYBAT B pa3XoJuUTe I10 JO0TrOBOP4ad, KOraTo
JOTOBOPBT € CKJIIOYEH IIPpE3 CiieABalll IIEPHUOo/I.
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Pasxoau, KouTo He MoraT a O'p/IaT OTHECEHH KbM JIOTOBOPHA JIEWHOCT WJIM He MoraT 7ja 0b-
JlaT pasmnpeziesieHd KbM JIaJIeH JOTOBOP, Ce M3KJIIYBAT OT Pa3xOJUTe 3a TO3H JOTOBOP 3a
crpouresictBo. [107106HU pa3xo iy BKIIOYBAT:
e 00 aJIMUHUCTPATUBHU Pa3X0/iM, KOUTO B JIOTOBOpa HE ce MpEeBMIKAA Ja ObaaT
BB3CTAaHOBUMH;

e pa3xo/H, CBbP3aHU C MPOAAXKOH;
e pa3xoau 3a U3CJIeIOBaTENICKa W Pa3BOMHA JIEMHOCT, KOUTO B JIOTOBOpa HE ce Mpes-
BIDKJIA a ObaT Bb3CTAHOBUMU; U
¢ aMOpTuUu3anuAd 3a MalllMHU, CbOPBXKEHUA U o6opy[[BaHe, KOUTO HE Ca 6I/I.TII/I HN3I10JI3BA-
HHU 3a JaAeHuA 10roBOp.
KoraTo pe3ynTaThT OT €IUH JIOTOBOP 3a CTPOUTEJICTBO MOXKe /a Ob/ie OlleHEH HAJEXK/HO,
MIPUXOJUTE U PA3XO/IUTE, CBBP3aHU C JIOTOBOPA 32 CTPOUTEJICTBO, CE IIPU3HABAT KATO MPUXO0-
AU 1 pa3xXoJu 4pe3 OTUHUTAHE Ha €Talla Ha U3IIbJIHEHUE Ha JOTOBOpHATa ,Z[EfIHOCT KbM Kpasd
Ha BCEeKHU oTueTeH Iepuo. OuakBaHUTE 3aryOu IO JOTOBOPA 32 CTPOUTEJICTBO He3abaBHO ce
MMPU3HABAT KaTo Pa3Xo/,.
W3BbplileHn pa3xoau 10 JIOTOBOPa, KOUTO ce OTHACAT 3a O'bJIeNIN IEHHOCTH 110 IOTOBOpa ce
MPU3HABAT KATO aKTUB P YCJIOBUE, Ye € BEPOATHO Te Ja ObAaT Bb3CTaHOBEHU. TakuBa pas-
XO/IY TIPEJICTABJIABAT CyMa, Ib/KMMA OT KJIMEHTA, U YecTo ce KiIacuduiupaT KaTo He3aBbp-
IIIeHu paboTH 1O JOTOBOpA.

EtamrbT Ha 3aBBPIIEHOCT Ha J]aJIeH JIOTOBOP Ce OIpeesIs Ypes:

e CHOTHOIIIEHHETO HA YacTTa OT Pa3XOJHTe II0 JIOTOBOpPA, HAIIpaBeHHU 3a HU3BbpIIIeHaTa
710 MOMEeHTa paboTa, KbM MPEeABUIEHUTE OOIITY Pa3X0U 10 I0TOBOPA;

e Tperyieu Ha U3BBpIIeHaTa paboTa;
nimn
e 3aBBPIINEHOCT HA HATYypaJIHATA YacT OT paboTaTa I10 JIOTOBOPA.

MexIMHHUTE IUIAIAHUSA U TIOJIyYeHUTE OT KJIMEHTUTE aBaHCH YeCTO He OTPA3siBaT U3BBPIIIe-
Hara pabora.

KoraTo pesysraTuTe OT JajieH JOTOBOP 3a CTPOUTEJICTBO HE MOTraT Jila OBbJaT HaJeKIHO
OIleHEHU:

¢ IIpHUXOAUTE CE IIPU3HABAT CaMO AJOTOJIKOBA, JOKOJJIKOTO € BEPOATHO HAIIpABEHUTE pa3-
XOJH 110 A0roBopa ga 6'bILaT BBb3CTaHOBEHU,

e pasxojuTe IO JOTOBOpA Ce MPHU3HABAT KaTO pa3xo/ 3a MEPUO/Ia, IIpe3 KOUTO ca Hall-
paBeHU.

Korato rma BeposiTHOCT 0obIIaTa cymMa Ha pa3Xo/{uTe 10 IOTOBOPA /ja IpeBHIaBa obIara cy-
Ma Ha [IPUXO/UTE I10 JIOTOBOPA, OUaKBaHUTE 3ary0N He3a0aBHO ce IMPU3HABAT KaTo Pa3Xo/l.
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Cwr0uTHn cjen Kpast Ha OTYETHHUSA IEePUO/
CobuTHus ces Kpas Ha OTYETHUSA IEepUO/, ca OHe3U CHOUTHSA, KAaKTO OJIarONPUATHH, Taka U
He06JIaronpuATHY, KOUTO BB3HUKBAT MEX/Iy Kpas Ha OTUETHUS IepUoy] U JaTaTa, Ha KOATO
¢dbuHaHCOBUTE OTUETH ca 0/10OpeH! 3a IMyOIuKyBaHe.
Pasrpannuasar ce /Ba BUJa CHOUTHA:
e TAaKWBa, KOWUTO JIOKa3BaT yCJIOBUSA, CHIIECTBYBUIM KbM Kpasg Ha OTUETHUS IEPUO]
/xopurupaniy cs0uTus/;

e TaKWBa, KOUTO Ca IMOKa3aTeJHU 3a YCJIOBUS, Bb3HUKHAIU CJIe/ Kpas HAa OTUYETHUS
nepuoy;, /HeKOpUTrupamy cbouTus/.

[IpeanpusATHEeTO0 KOPUTHPA CYMHUTEe, NMPU3HATH BHB (PUHAHCOBUTE OTYETH, 3a Jla OTPa3H

KODUTHpAIIUTE CHOUTHA CJIel Kpasd Ha OTYETHUS IIePHOJ U OChbBpEeMeHsBa

OTIOBECTSIBAHUSATA.

[IpeanpusaTreTo He KOPUTHpA CyMUTE, NIPU3HATH BHB (DMHAHCOBU OTYETH, 3a Ja OTpPasH

HEKOPUTHPAIIUTEe CHOUTHA Cjel Kpas Ha OT4YeTHUs mepuoji. KoraTo HeKOpuUTHpalure

CBOUTHA cJe]] Kpas Ha OTYETHHSA IEPHUOJT Ca TOJIKOBA CHIIECTBEHH, Ue HEOIIOBECTSBAHETO OU

MOBJIMSJIO HA CIIOCOOHOCTTa Ha mNOTpeOuTenure HAa (UHAHCOBUTE OTUETH Jila B3eEMAr

CTOIIAHCKM peIlleHus], TNPEANPHUATHETO OIOBECTSBA cJieHaTa HWHQOpMamusa 3a BCsKa

ChIIlECTBEHA KaTeropus Ha HEKOPUTUPAIIIOTO ChOUTHE :

-eCTECTBOTO Ha CHOUTHETO; U

-IIpUOJIM3UTIHA OIleHKAa Ha (pUHAHCOBUS My e(deKT WM U3SBJIEHHE, Ue TaKaBa OlleHKa He

MO3Ke 71a O'b/Ie HallpaBeHa.

Pa3xoau o 3aemu
IIpennpusruero npunara MCC 23 0OTHOCHO pa3Xo/iUTe I10 3aeMU.
Pasxonutre 1o 3aemMu, KOUTO MoraT IpSAKO Ja ce OTHecaT KbM Ipu00UBaHETO,
CTPOUTEJICTBOTO WJIM IIPOM3BOJCTBOTO HA €AWH OTTOBApAI] Ha YCJIOBUATA AaKTHUB, Ce
KaIlUTAIN3UPAT KaTO YacT OT CTOMHOCTTA HA TO3U aKTUB.
JpyruTe pa3xoay o 3aeMU ce IPU3HABAT KaTO Pa3xo/.
OtroBapsIy Ha YCJIOBUATA AKTUB € aKTHUB, KOUTO IO HEOOXOAMMOCT U3WCKBA 3HAYUTEJIEH
IIepuoy, OT BpeMe 3a IMOATOTOBKA 32 HeroBaTa IpeABMIK/IaHa ynoTpeba uiu mpoaaxoa.
Pasxozmure mo 3aeMu ce KanWTaJIu3UpPAT KAaTO YaCT OT CTOMHOCTTA HAa aKTHUBA, KOTaTo
CHIIIECTBYBA BEPOATHOCT, 4Ye Te IIe JOBeAaT 0 ObJely HUKOHOMHMYECKH IIOJI3H 3a
MPEAIPUATHAETO U KOTATO PA3XOIUTE MOTAT Aa ObJaT HAJEKIHO OIEHEHU.
Pasxomure mo 3aemMu, KOMUTO MorarT jga OBAaT MPSAKO OTHECEHW KbM HIPHUI0OHBAHETO,
CTPOUTEJICTBOTO WJIM ITPOM3BOJICTBOTO HA JIaJIEH OTTOBAPSII HA yCJIOBUATA aKTHB, CA OHE3U
pasxoau MO 3aeMH, KOWTO Owmxa Owim m30erHaTw, ako pasxoAbT II0 OTrOBApPAIIMA Ha
YCJIOBUSATA aKTUB He € O1JI U3BbPIIIEH.
[IpennpusATreTo KanmuTaau3upa pas3XoJUTe II0 3aeMU KAaTO dYacT OT CTOMHOCTTa Ha
OTTOBApAIIYA Ha yCJIOBUATA aKTUB Ha HaUaIHATA /laTa Ha KalluTaau3aus.
Hauvannara nata Ha KanmuTajausanuaTa € JaTaTa, Ha KOATO MPEeANPUATHETO 33 IIbPBU II'BT
Y/IOBJIETBOPH CJIETHUTE YCIIOBUA:

e U3BBHPIIH PA3XOJUTE 32 AKTUBA;
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e U3BBPIIU PA3XOAUTE M0 3a€MUTE; KAKTO U

e IpefnpreMe JIeHHOCTH, HeOOXOJMMHU 3a IOATOTBAHE HAa aKTUBA 34

IIpeIBIDKAAHATa My yIOoTpeba iy mpozaxoa.

[IpennpusATHeTO IpeyCcTaHOBSABA KAaNUTAJIU3UPaHETO Ha Pa3XOJUTe IO 3aeMU 3a JBJITU
IIEPUO/IU, NIpe3 KOUTO € IMPEKbCHATO aKTHBHOTO MOJOOpeHNe Ha OTTOBApAIl HA YCJIOBUATA
aKTUB.
[IpenmpusaTueTo IpeKpaTsABa KaNWUTAJIM3AIUATa Ha Ppa3XoJUTe IO 3aeMH, KOraTto ca
IIPUKJIIOUEHU B 3HAUUTEIHA CTENEeH BCUUYKU JIEWHOCTH, HEOOXOUMHU 3a IMOATOTBAHETO Ha
OTTOBApAIIYA Ha YCJIOBUATA aKTUB 3a IPe/IBIK/IaHaTa yroTpeba uin nmpoaaxoa.

Yci10BHU aKTUBU U TIACUBU
YcoBeH macus e:

e PBB3MOXKHO 33JbJDKEHHE, KOETO IPOW3JIh3a OT MUHAJINM CHOUTHSI ¢ YHETO
ChIIlecTBYBaHe Iile O'b/le MOTBBP/IEHO CaMO OT HACTHIIBAHETO MJIM HEHACTHIIBAHETO HA
€THO WJIU II0BeYe HECUTYPHH ObJlelll ChOUTHs, KOUTO HEe MOraT Ja ObJaT H3ISI0
KOHTPOJIUPAHU OT MPEAIPUATHETO;

WA
e HACTOAIIO 33 b/I’KEHHE, KOETO IMPOU3JIN3a OT MUHAIN CHOUTHSA, HO HE € MPHU3HATO,
3aII0TO:
-HE e BEPOSATHO 3a IOTACSABAHETO MY Jia O'b/le HEOOXOAMM H3XOJSI IOTOK OT PeCcypcH,
CBHIBPIKAIT UKOHOMHYECKH T10JI3H;

AN

- cymMara Ha 3aJb/DKEHHETO He MOJKe Jla Ob/e OIpejiesieHa C JOoCTaThbYHA CTEleH Ha
HaJIeXKJHOCT;
Ycii0BeH aKTHB € BB3MOXKEH AaKTHUB, KOUTO IPOM3JIM3a OT MHUHAJIU CHOUTHUA U YHETO
CBIIECTBYBaHe IIie O'bJle IOTBBPAEHO CaMO OT HACTHIIBAHETO WJIM HEHACTHIIBAHETO Ha €THO
I TIOBeYe HECUTYPHH O'b/IeIH CHOUTHS, KOUTO HE MOTaT Ja O'hIaT U3IAI0 KOHTPOJTHUPAHHU
OT MPEeANPUATUETO. Y CJIOBHUTE aKTUBU U ITACUBU He Cce MPU3HaBarT.

OTueT 3a MapUYHUTE MOTOIHU
[IpeanpusATHETO € IPHUENIO TTOJIUTHKA 32 OTYNTAHE U MPECTaBsIHE HAa MTAPUYHUTE MOTOIH T10
MIPEKHS METO/T B OTYETA 32 TADUYHUTE TIOTOIIH.
[TapuuHUTE TOTOITH ce KIacupUITUpaT KaTo MTAPUYHU ITOTOIH OT:

e OmnepaTuBHA IEHHOCT

e lHBeCTHIIMOHHA JIEHHOCT

e ®uHaHCOBA JIEHHOCT
Kato WHBECTHIIMOHHO JIEMHOCT ce KjaacupHIIUpaT MapUYHU TOTOIM, YUHTO pPe3yJITaT €
MpU3HaBaHe B oTYeTa 3a GUHAHCOBOTO ChCTOSTHHUE HA aKTHUB.

OTuyeT 3a MPOMEHUTE B COOCTBEHUA KAITUTAJI
[IpennpusaTUETO MIPEJICTABS OTYET 32 IPOMEHUTE B COOCTBEHUS KAIllUTaJ, TOKa3BaIll;:
e 00ma cyma Ha BceoOXBaTHUS JI0XOJ] 32 TIEPUO/IA;
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L4 3a BCEKH KOMITOHEHT Ha COOCTBEHUS KaItuTasi, e(l)eKTI/ITe OT IIpujiaraHe CbC 3aJjHa
AaTa WiId Ipeu3drucjieHue CbC 3a/lHa JaTa, IIPU3HATU B CbOTBETCTBUE C MCC 8;
KaKTO "

e 32 BCEeKH KOMIIOHEHT Ha COOCTBEHUS KaIluTaJI, paBHABAHE Ha OayamcoBaTa

CTOMHOCT B HAYaJIOTO W B Kpasd Ha IEPHOJia, KaTO Ce OIOBECTABAT OT/AETHO
IIPOMEHUTE B pe3yJITaT OT:
- Tmevasiba wiu 3ary0a;
- JIpyT BceoOXBaTEH JI0XO/T;
- CAEJIKA ChC COOCTBEHHUIIMTE B KAueCTBOTO UM Ha COOCTBEHHIH, KAaTO IOKa3Ba
OT/IeJTHO BHOCKHUTE OT M Pa3Mpe/ie/IeHUATa KbM COOCTBEHUIIUTE,;

JomrbautesHa HHOPMAIUA KbM CTATUUTE HA (DPMHAHCOBHUA OTUYET

1. Otuer 3a meva’sioaTa Wid 3aryoara U ApPpyrusa BCOOXBATEH OXO/T
1.1.1. HeTHH mMPpUXO0OaM OT MPOJAKOU

Bujg npuxon 2012 T. 2011T.
IIpoaak0u HA CTOKH B T.4.: 7418 -

ITo puHAHCOB JIM3UHT 481

[Tpomax6u Ha achanToBU Ha3u 6 937 -
IIpoma:kOu Ha YCJIyTH B T.Y.: 3760 11 099
ITpoxax6u Ha ycsIyTu 2752 -

I1o moTOBOPU 3a CTPOUTEICTBO 1008 11 099
00610 11178 11 099
1.1.2. ipyru npuxoau

Apyru npuxoau B T.4. 2012T. 2011T.
OTHOuCcaHu 3abIKCHUA 118 18
HApyru npuxonu 174 138
IIpuxoau oT HaeM 97 112
ITpuxoau OT TaKCH U KOMUCHOHHU - 261
[Tpuxoau OT HEYCTOMKH IO THhPTOBCKU JJOTOBOPU 195 -
00610 584 529
1.1.3. PuHAHCOBU NPUXOAH

Bujg npuxon 2012 T. 2011T.
IIpuxoau OT JIUXBHU B T.4. 3620 4191
110 3aeMH 3608 4014
10 JIN3UHTOBHU JIOTOBOPU 12 114
THPrOBCKH B3€MaHUs - 3
JpyTHu - 60
Ot onepauyu ¢ pUHAHCOBU HHCTPYMEHTH 3913 2196
I1o/10KUTEJTHU KYPCOBHU Pa3JINKN 66 1572
00610 7599 7959
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1.2.Pa3xoau

1.2.1.3moa3BaHu CYypPOBUHMU, MaTE€epHUaAJI U KOHCyMaTUuBHU

Bupa pasxoj, 2012 T. 2011T.
OcHOBHU MaTepuan - 97
l'opuBHU ¥ cCMa30YHU MaTepUaIu 42 28
Ej. eneprus 37 54
Bopga 1 -
Odwuc maTepruaiu M1 KOHCYMaTHBHU 20 18
HApyru marepuanu 25 3
(05311 () 125 200
1.2.2.Pa3xoau 3a BbHIIIHU yCJIYTHU
Bupg pasxon, 2012 T. 2011T.
Ioan3mbIHUTEN 3792 11 025
Haert TpaHCcniopT ¥ MexXaHU3alMs - 21
PemonTH - 8
Pexiama 3 275
ChOOIIUTETHH YCIIYTH 13 42
KoHcyITaHCKY U JIDYTU JIOTOBOPU 186 267
JlaHbIu U TaKCU 27 105
3acTpaxoBKH 40 57
Oxpana 124 124
AbGoHaMeHTH 2 98
Jpyru pa3xoau 3a BbHIITHU YCJIYTU 69 22
Haemu 12 50
00610 4 268 12 094
1.2.3.Pa3xoau 3a aMmopTHU3anuu
Bupg pasxon, 2012 T. 2011T.
Pazxoau 3a aMOopTHU3allii HA aAMUHNUCTPATUBHU 255 919
JUBJITOTPAMHY MaTEPUAJIHU aKTHBU 255 473
JUBJITOTPAHU HEMATEPUAJIHU AKTUBU - 446
00610 255 919
1.2.4.Pa3xoau 3a 3anyiaTé 1 OCUTYPOBKHM Ha IlepcoHaja
Paszxoau 3a: 2012 T. 2011T.
Pa3xoau 3a 3anmjiaTtd Ha B T.4. 449 608
aJMUHUCTPATUBEH NIePCOHAJL 449 608
B T.4. Pa3X0Ay IO HEN3NO3BaHU OTIIYCKHU 2 -
Pazxoau 3a OCUTYPOBKH Ha B T.4. 76 80
aIMUHUCTPATUBEH MTEPCOHAJ 76 80
B T.4. Pa3X0AH 10 HEU3IMMO3BAHU OTIIYCKH - 10
00610 525 688
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1.2.5.Pa3zxoau oT 00e31eHKa Ha aKTUBU

Bunx pazxon 2012 1. 2011T.
Pasxonu ot o6e31ieHka Ha MarepuasiHu 3anacy, Mpu3HaTa B
nevasiba wim 3aryba 4416 -
Pasxomu ot obe31lieHKa Ha B3eMaHWUsA, TPU3HATa B Ievaiba win
3aryba 151
Pasxoau ot o6e31ieHKa Ha PUHAHCOBY aKTHBH, TPU3HATA B Ievanba
WM 3aryba 6 988 3
06110 11404 154
1.2.6. Ipyru pazxoau
Bupa pasxon, 2012 T. 2011T.
Pasxozn 3a KOMaHAUPOBKU - 4
IIpencraBuTesTHU Pa3xoau 129 14
Pazxoau 3a 171001 1 HEYCTOMKH 200 781
Pazxo/i11 1o M3IIbIHUTEIHU JIeJia 3 766
Paszxo/iy 3a JIMXBH 110 AHPKAaBHU B3eMaHUS 3 8
Pa3xoau 3a anTepHAaTUBHU AAHBIU 17 4
Hpyru pasxoau 41 62
IIpoBu3nu 3a 3aXb/KEHUA - 70
OTnucaHu B3eMaHUs 15 261
001110 408 1970
1.2.7.bajlaHCOBa CTOMHOCT Ha MPOJa/IcHUTE AaKTUBU
Buj pa3xon 2012 T. 2011T.
basiaHCcOBa CTOMHOCT HA MPOJA/IeHU AKTUBH /HETOo/ 9742 -
BajyrancoBa cToOMHOCT Ha pojiaZieHu akTuBu Ab 9742
00110 9742 -
1.2.8.®0uHaHCOBU Pa3Xxoau
Bupa pasxon, 2012 T. 2011T.
Pazxoau 3a JIMXBHU B T.4. 11477 11198
110 3aeMU 11441 11152
110 JIN3VUHT'OBU JOTOBOPHU 18 33
THPrOBCKU B3EMAaHUsI 18 13
Ot onepauyu ¢ pUHAHCOBU HHCTPYMEHTH 5369 877
OTpunareJ;iHu KypCOBHU Pa3JINKU 161 1632
Apyru ¢puHaHCOBU pa3xoau 762 590
001110 17 769 14 297
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1.2.9.Ileuyan6a u 3ary6a OT onepanuu,KOUTo ce OTIETAT HETHO

Bupa pasxon, 2012 T. 2011T.
Bas1aHCcoOBa CTOMMHOCT HA MPOAAJAEHU AKTHBH 183 124
B T.4. I/BJITOTPAHHN MaTepHUATHU aKTUBH 183 124
IIpuxoau OoT NPoAA:K6a HA ABJIATOTPAMHU AKTUBH 72 90
0610 (111) (34)
1.2.10.Pa3xoj 3a JaHBIIM OT NPOABbJKABAIIU J€HHHOCTH
Buj pasxofn 2012 T. 2011T.
JApyru KOMIIOHEHTH Ha TEKYIl JaHbYE€H Pa3xoJ 108 (88)
Pasxoj/ipuxo;/1 10 OTCpOYEHU AAHBIIH, OTHACAIIA CE /IO
BH3HUKBAHETO U 00OPATHOTO IPOsIBJIEHNE HA BpEMEHHU
pasJiuKu 108 (88)
0610 108 (88)
1.2.11./loxoa Ha aKIua
Jloxoa Ha akIuu
2012T. 2011T.
Yucaures : J0X0AHM, CBbP3aHH ¢ KAITUTAIA
IIpodeaxcasawu detinocmu: newanba/3azyba 3a nepuooa (25 354) (10 681)
Bcuuko nmeuyayaoa/3aryoa (25 354) (10 681)
HetrHa nmeuasni6oa / 3aryoa (25 354) (10 681)
3HaMeHAaTeJI: CPeIHO NpPeTerJiecHNuA OpoH Ha aKIUU 30672 000 30 672 000
OcHoBeH aoxox Ha aknua BGN (0,83) (0,35)
2.0Tuer 3a PMHAHCOBOTO CHCTOAHUIE
2.1.IMOoTH ,MalllUHU ,CHOPHKEHUA U O0OPyABaHE
MoTtopHu
Mammru u IIpeBOo3HU Apyrn 0610
oGopyaBaHe AKTUBH
cpeacrsa
Omuemna cmoitnocm
Canmo KpM 31.12.2010 71 3224 531 3826
HOC'I'bl'II/I.TII/I, C HU3KJ/IIOYEHHE Ha
puI0OUTHTE Ype3 O3HECKOMOWHAIHS 3274 - 1 3275
W3se3nu ot ynorpeba (1671 (38) (1709
061110 yBeIn4YeHUs1 (HaMaJIeHU) 3a
neproza 3274 (1671) (37) 1566
Caanmo KpM 31.12.2011 3345 1553 494 5392
HOC'I'bl'II/I.TII/I, C HU3KJ/IIOYEHHE Ha
puI0OUTHUTE Ype3 O3HECKOMOWHAIHS - - 1 1
W3se3nu ot ynorpeba (3287) (235) (357) (3879)
061110 yBeIn4YeHUs1 (HaMaJIeHU) 3a
neproza (3287) (235) (356) (3878)
Canmo KpM 31.12.2012 58 1318 138 1514

Amopmusayusn u o6e3yeHka
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Canmo KpM 31.12.2010 15 1740 228 1983
AwmopTu3anus 3a roAuHaTa 54 340 78 472
Awmoprusanus Ha U3J1e3/IU OT ynoTpeba - (1039) (38) (1077)
061110 yBeIn4YeHUs1 (HaMaJIeHU) 3a

Tepuoja 54 (699) 40 (605)
Canmo KpM 31.12.2011 69 1041 268 1378
AwMopTu3anus 3a rofuHaTa 4 227 24 255
AMopTH3anys Ha U3J1e3JI1 OT yroTpeba (56) (128) (200) (384)
061110 yBeIn4YeHUs1 (HaMaJIeHU) 3a

repuoza (52) 99 (176) (129)
Canmo KpM 31.12.2012 17 1140 92 1249
Baaancoea ecmoitHocm

BasaHcoBa CTOMHOCT KbM 31.12.2011 3276 512 226 4014
bajlaHCOBa CTOMHOCT KbM 31.12.2012 41 178 46 265

AKTUBUTE BKJIIOUEHU B Ta3U KaTeropmusd ca CBO6OZLHI/I OT TEXKEeCTH.
Ornucanara 6ajaHCOBA CTOMHOCT Ha MOTOPHH IIPEBO3HU CpeI[CTBa/ aBTOMOOMJIM 3a 2012T. B
pa3Mep Ha 107 XWJI.JIB. € OT IIPEKpPaTeHU JINSHHI'OBH JJOTOBOPH.
B MOTOPHHU IIPEBO3HH CpPEACTBa C baJlaHCOBa CTOMHOCT 178 XWJI.JIB. KbM 31.12.2012T., Ca

BKJIIOUEHH 4 aBTOMOOWJIa TI0 IOTOBOPH 32 (PUHAHCOB JIM3UHT.

KbM 31 ekeMBpH 2012r. € U3BBpIIEH Ipersef] 3a o0e3lleHKA HAa aKTUBUTE BKJIIOYEHU B
UMOTH, MAllIUHU, ChOPbKEHUA U 000pyZIBaHe, KOUTO He M0Ka3Ba UHAMKAIIUY 32 00e31IeHKa.

2.2.HeMaTepnaJ1Hn AKTHUBH

Kox:;;;:geﬂ JApyru akTuBu 0610
Omuemna cmoiinocm
Canmo KpM 31.12.2010 3208 3210
W3sessu ot ynorpeba (3208) (3208)
06110 yBesnueHus(HaMasIeHus) 3a Iepruosia (3208) (3208)
Canmo KpM 31.12.2011 - 2
Cango KpM 31.12.2012 - 2
AMmopmuzauyua u o6e3yeHka
Canmo KpM 31.12.2010 2762 2762
AwmopTu3anus 3a roAuHaTa 446 447
Awmopru3sanus Ha U3J1e3JIU OT ynoTpeba (3208) (3208)
00610 yBenmueHus(HaMaJIeHus) 3a Iepuoaa (2762) (2761)

Caapgo ¥pM 31.12.2011

1

Canmo KpM 31.12.2012

1

Baaancosa cmoiitHocm

BaJjlaHCOBA CTOMHOCT KbM 31.12.2011

BajlaHCOBa CTOMHOCT KbM 31.12.2012
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2.3.I/IHBeCTI/IHI/II/I B ABII€EPHU, CbBMECTHHU U aCOIITMUPAHU NIpEeANIPpDUATHUA

HHaBecTUIIUU B AbIIEPHU, CbBMECTHH U aCOMUPAaHU IpeANpUATIA | 31.12.2012T. | 31.12.2011T.
VHBecTLINU B AbIIIEPHU IPEATPUATHUS 36 090 36 090
DrHAHCOBY aKTHBU Ha PA3MOJIOKEHNe 32 Mpoaaxkha 5 5
Q6110 36 095 36 095
VHBecTiNY B AbILIIEPHU IPEATPUATHUS 31.12.2012 T. 31.12.2011T.

YuacTus pasMep | CTOMHOCT pa3Mep | CTOHHOCT

[TpTuma u marucrpanu Al 99,98% 33226 100% 33226
[ToprbpskaHe U Bb3CTaHOBsABaHe AJ] 99,89% 2843 100% 2843

bankan Poyzc 51% 16 51% 16

II'ptuina mapect EOO/] B mTuKBUmanus 100% 5 100% 5

06110 36 090 36 090
(DUHAHCOBY aKTUBH HAa Pa3IOJIOKEHHE 32 MPoJiaskba 31.12.2012T. 31.12.2011T.

YuacTus pasMep | CTOMHOCT | pa3Mep | CTOHHOCT
MocTcTpoil U3TOK 10% 5 10% 5

00110 5 5

OUHAHCOBUTE AKTHUBU Ha Ppa3moJIoKEeHue 3a npo;:[a>K6a npeacraBjaABaT HEKOHTPOJIMPpAIIU
y4acCTusd B HEKOTHPAaHU MHCTPYMEHTH Ha CcOOCTBEHUS KAIlUTaJI U ca IIpeacraBeHHU II0 IIeHa Ha

npugobuBaHe.

2.4.AKTUBH IO OTCPOYEHU JAaHBIIU

31 exeMBpH 2011 JIBHK€HE HA OTCPOYEHHUTE AAHD U 34 2012 31 /1eKeMBpH 2012
Bpemenna pasziuxa, yBeJIHUYEHNE HaMaJeHHue
HEHU3NOJA3BaAHU AaHDbYHH

3ary0u, HEH3NOABAHU AAHBYHH | JJTagpuHA JlanbyHa Jlanb4uyHa JlaHbpuHaA

KpeauTH BpemenHa | OrcpoueH | BpemenHa | Orcpouen | BpemenHa |OtcpoueH | BpemenHa |OTcpoyeHn

pasJanKa JaHBK pasJaHuKa JaHBK pasJaHuKa JaHbK pasJaHuKa JaHBK

AKTHBY 110 OTCPOY €HH XaH'b [N
Amopruzanuu 896 90 - 896 90 - -
06e31eHKH 285 29 - - 285 29
KoM ITeHCHpY MH OTIY CKH 11 1 14 2 11 1 14 2
Jloxonu Ha ®JI 83 8 - 1 78 8
[IpoBU3HUHY 32 KOHCTPY KTHBHH 582 58 ) ) 582 58
3a/1'b JIKEH U5l
JI'b JITOCPOY HY J{OXO/LM HA [IEPCOHAIA 11 1 - - 11 1
OO6II0 AKTUBH 10 OTCPOY €HU
JAHD I 1868 187 14 2 912 91 970 98
ITacHBM 110 OTCPOY €HH JAH'D U
AwmopTuzanuu - - 189 19 - 189 19
OO0110 TaCHBU MO OTCPOY €EHU ) ) 189 19 ) ) 189 19
JaHb I
OtcpoueHu xans 0y (HETo) 1868 187 (175) (17) 912 91 781 79
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Hpncna;(amn C€ Bp€EMECHHMU Pa3/IMKU 1 HCU3IIO0JA3BAHUTE JaHBbYHU 3ary6n " KpeauTu, 3a
KOHUTO B 0ajIaHCA He € OUJI IIpU3HAT OTCPOYECH JaHBbYCH AKTUB

31.12.2012 31.12.2011T.
Jlan.OcHoBa JlaTa Ha JlaTa Ha Jlan.OcHoBa JlaTa Ha Jarta Ha
’ Bb3HUKBaHe | U3TUYAHE ’ Bb3HUKBaHe | U3TUYAHE
O06e31eHKH HA
¢uHanCOBU 6 986 31.12.2012
AKTUBU
Jan.3ary6a 30758 |2008-2012 2013-2017 18 079 2008-2011 2012-2016
Oo0wro /IBP 3a
HeIpUu3HaTUu
OTCPOYE€HHU
JaHbBYHHA
AKTUBU 37744 18 079
31.12.2012 31.12.2011
OO01I0 HEMPHU3HAT OTCPOYEH JAaHHBYEH AKTUB 3774 1808

2.5.Herexkyniu ()M HAHCOBU AKTUBH

Herexyniu ¢oiHAHACOBU AaKTUBH

31.12.2012T.

31.12.2011T.

Kpenutu u B3eMaHus (KpeinuTH, 3aeMu U (pHUHAHCOB

6911
JIN3UHT)
060 _ 6 911
Bup 31.12.2012T. 31.12.2011T.
B3emaHunda o JIM3WHT OT CBBP3aHU JIMIIA B rpynara
/HeTto/ - 6 911
BaemaHus 110 JIM3UHT OT CBbP3aHU JIMIA B rpynaTa 6 911
(010311 (1) - 6 911

JloroBopuTe 3a GUHAHCOB JIM3UHT ca IIPEeKPAaTEHHU B HAYAJIOTO HA 2012T.

2.6.TekyInu ThProBCKHU U APYTY B3eMaHUA

Bug, 31.12.2012 31.12,2011T.
B3emaHus OT CBbP3aHU NPEANPUATHA B T.4. /HeTo/ 12 274 17 204
Bzemanus mo npoga:kou 1739 2583
BszemaHus no npepocTaBeHu aBaHCU 5098 6 275
BzemaHus mo AUBUAEHTU 120 2 557
IIpesocTaBeHU rapaHIUU U AETIO3UTH 5317 5789
B3emaHusa ot npoaaxkou B /Heto/ 4 430 5887
BzemaHuUs HETO 4580 6 037
Obe311eHKa HA THPTOBCKY B3€MaHUSA (150) (150)
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B3emaHusa o npegocraBeHy apaHcH /HeTo/ 4164 6 552
BszemaHus no npepocTaBeHu aBaHCU 4164 6 552
B3emaHus o fTUBUAEHTH /HeTO/ 870 870
BzemaHusa mo AUBUAEHTU 870 870
JApyru B3emMaHuA B T.4. /HeTO/ 2102 2094
IIpepocTraBeHu rapaHIIUM U JeNO3UTU 2094 2094
Jpyru KpaTKOCPOYHU B3€MaHUsI 8 -
(01311 (0} 23 840 32 607

2.7.Texymy JaHBbYHU aKTUBU

Bup 31.12.2012T. 31.12.20117T.
JlaHbK BBpXy l00aBeHaTa CTOMHOCT 23 17
Q6110 23 17

2.8.Tekyuiu (pMHAHCOBU aKTUBH

Texynu ¢pyHAHACOBU AaKTUBU

31.12.2012T.

31.12.2011T.

Kpenutu u B3emanus (kpeauTH, 3aeMu 1 (PUHAHCOB
JIN3UHT)

81087

87224

(01591100

81087

87224

Bupg

31.12.2012T.

31.12.2011T.

B3emaHua Mo JIN3UHT OT CBBP3aHU JINIIA B Tpynara

/Hero/ - 3897
Ob6e31eHKka Ha B3EMaHUS 110 JIU3UHT OT CBbP3aHH JINIA B
rpymnara 3897
(010311 (1) - 3897
Bupg, 31.12.2012T. 31.12.2011T.
Kpenutu 46 979 | 45167
BzemaHus npuo6UTH Ypes IeCuu 34108 | 38160
(010311 (1) 81 087 83 327

Kpeaurtu - Tekymm

Bup,

31.12.2012T.

31.12.2011T.

BzemaHusa no KpeauTH OT CBbpPp3aHUu JiMlia B rpymnara

/HeTo/ 12 020 8143
BszemaHus1 o KpeJUTH OT CBhP3aHU JIMIIA B TpynaTa 13 950 6 384
B3emanus 1o JIMXBU 110 KPEAUTHU OT CBBP3aHU JIUIA B

rpymnara 3 058 1759
Obe31ieHKa Ha B3€MaHUsA 110 KPEJIUTH OT CBHP3aHHU JIUIIA B

rpymnara (4 988) -
B3eMaHUs IO KpeIUTH OT CBHbP3aHU JIHIA U3BBH

rpynara /Hero/ 8 236
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BseMmaHus N0 KpeAUTH OT CBbP3aHU JIMIIA U3BBH I'pynara 26 209
BaemaHus N0 JINXBU IO KPEJIUTH OT CBHP3aHU JIUIA U3BHH

rpymnara 7 50
Obe31ieHKa Ha B3eMaHUS 10 KPEAUTH OT CBHP3aHH JINIA

HU3BBH Ipynara (25) (23)
B3emMaHus o KpeauTU OT HECBHP3aHU JHUIIA /HETO/ 34 951 36 788
BazemaHus 0 KpeJIUTH OT HECBbP3aHU JINIA 21288 24 717
BszemaHus 0o JINXBU IO KPeJINTH OT HECBbP3aHU JINLIA 13 663 12 071
Q6110 46 979 45 167
B3eMaHusa Npuao0OUTH Ype3 MECHH - TEKYIIU

Bupg 31.12.2012T. 31.12.2011T.
B3emaHusa npugoouTH Ype3 IECUU OT CBbP3aHU

JuIia B rpynara /Hero/ 6 535 10 065
Bzemanus npumobutu upes 1eCHu OT CBbP3aHU JINIA B

rpymnara 8533 9 816
JIuxBHY 110 B3eMaHU TPUO0OUTH Upe3 IeCUH OT CBbP3aHU

JIAIIA B rpymnara - 249
Obe31ieHKa Ha B3eMaHUs IPU00UTH UPe3 IECHH OT

CBBP3AaHM JUIIA B rpynaTa (1998) -
BzemaHus Npuao0OUTH Ype3 MEeCHHU OT CBbP3aHU

JIMIIA U3B'BH rpynara /Hero/ - 90
Bzemanus npuo6UTH Ype3 IECUHU OT CBHP3aHU JINIA U3BHH

rpymara - 8s
JIuXBHY 1O B3eMaHU TPUOOUTH Upe3 IeCUH OT CBhbP3aHU

JIMIA U3BBH rpynara - 2
BzemaHus Npuao0OUTH Ype3 MEeCHU OT HECBBP3aHU

Jauna /Hero/ 27573 28 005
Bzemanus npuo0UTH Ypes IECUU OT HECBHP3aHU JIUIA 27 454 27 943
JIuxBu 110 B3eMaHUs TPUAO0OUTH Upe3 IeCUU OT HECBHP3aHU

JUIa 230 173
Obe31ieHKa Ha B3eMaHUs IPpUJ0OUTH UPe3 IECHH OT

HECBBHP3aHHU JIUIIA (111) (111)
Q6110 34 108 38 160

HpeILOCTaBeHI/ITe 3da€MU Ha HECBBbP3aHU JIMIlA U CBbP3aHU JIMIAa CE OJIMXBABAT I10 JOT'OBOPEH
JIMXBEH IIPOUEHT CbOTBETHO 8-13% u 8%,KOI>'ITO e C’bO6p3.3€H C IIa3apHUTE JINXBCHU HUBA Ha

(uHAHCHpPaHE, 10 KOETO APYKECTBOTO UMa JOCHII.

KpartkocpouHeTe KpeJUTH ca C MaJIe’ku 10 31.12.2013r.OTIIyCHATUTE KPEAUTHU ca 00e3neueHu

ChC 3anuc Ha 3aI0Be/l.
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IIpexocraBeHu 3aemMu, 6€3 CBbpP3aHU MpeIIPUATUA

Kpeauronosyuares Basayra JI. % IMagex

JIATHC EOO/ BGN 8,00% 31.12.2013

IIIT CEBJIMEOBO OO BGN 7,50% 31.12.2013

BUA ATINA KIOCTEHAWJT AT BGN 8,00% 31.12.2013

AYT 1IOP ATB. MEJIA OO/] BGN 8,00% 31.12.2013

CO®ITHTCTPOIM EOO/I BGN 13,00% 31.12.2013

APTYC UMOTU BGN 8,00% 31.12.2013

JKIT KOHCYJIT EOO/J BGN 8,00% 31.12.2013

KEM EM ITPOITBPTHC AJ] BGN 8,00% 31.12.2013

MOCTCTPOM U3TOK Al BGN 8,00% 31.12.2013

CMOJIAHITBTCTPOM EAJT BGN 7,50% 31.12.2013

Kpeauronosryuarea BzemaHus Bzemanus
JI0 1 TOANHA HaJj 1 roguHa

JIATHUC EOO/[, 776

IIIT CEBJIMEBO OO/[ 20

BUA ATINA KIOCTEHAWJI A/T 7

AYT IOP ATB. MEJIA OO/ 16

COPIIBTCTPOM EOO/ 31785

APTYC UMOTU 25

JKIT KOHCYJIT EOO/L 752

KEN EM IPOITBPTUC AJT 34

MOCTCTPOM M3TOK Al 243

CMOJIAHITBTCTPOM EAJI 1293

(010311 (1) 34 951 -

MuHNMaJIHH JU3HHTOBH IIallaHUA 31.12.201271. | 31.12.2011T.
B paMKuTe Ha €lHA TOUHA 140 324
IToBeue OT e/1HAa TOAVHA, HO B PAMKHTE HA 5 TOJIMHA 282 475
ObmraTa IpJDKIMA cyMa 422 799
Bpaemu duHAHCOBU IIAIIAHUSA (21) (56)
Canzmo KbM 31 IeKeMBpH 401 743
IIpencTaBeHr KaTo TEKYIIU 33IbJ/LKECHUS 129 298
IIpesicTaBeHN KAaTO HETEKYIIU 3aTbJIXKEHU B T.U.. 272 445

- I BJIKUMU [I0-KBCHO OT €/IHA TOAWHA U HE IMO-KbCHO OT MET 272 445
TOAUHU

2.9.ITapuyHH cpeacTBa

56




€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET

3ATOAMHATA 3ABBPIITBAITIA HA 31 AEKEMBPH 2012T".

Bup 31.12.2012 1. | 31.12.2011T.
ITapuyHHu cpeacTBa B OPOIi B T. 4. 26 52
B neBa 17 43
B®B BasyTa 9 9
ITapuuyHu cpeacTBa B pasiLuialiaTe/IHU CMETKHU B T.4Y. 47 85
B sieBa 47 85
(010311 (1) 73 137

Ha 14.09.2011r. BBpXy CMeTKHUTe, GAHKOBUTE KaceTH U B3eMaHuATa Ha XoyuauHr [IeTuma Al
B [I'bpBa MuBectunmonna banka A/l u Yaukpenut Bysi6ank A/l e HasoKeH 3a10p B 10JI3a Ha
Ob6enmuena bwiarapcka banka AJl no pasmep Ha 7 567 XWIJIB. 3alopbT € HAJIOXKEH 3a
3ampokeHuaTa Ha Mubpa Kom 2007 EOO/I, o mporoBop ¢ OBb AJl, mo koiTo XOJAUHT
[Tpruma A/l e conuiapes LIbKHUK. KbM 31.12.2012r. 3a10pbT BbPXYy OAHKOBUTE CMETKU Ha
JPY?KECTBOTO He € BAurHar. PasiuiammaHuaTa ce HU3BBPILIBAT OT MMETO M 3a CMETKa Ha

XonpuHr ITpTuina A/l OT gbllepHUTE MY JPY>KECTBA.

2.10.Co06cTBeH KanuTaJa
2.10.1. PerucrpupaH kanuraJj

Ocnosed /3amican/ kamuraa AJl (EA/T)
Aximonep _ 301.12.2012 I. _ 3.,1'12'2011 I.

Bpoii akuuu | CroiiHOCT Ilnatenu | % [lan | Bpoii akuuu | CroiiHOCT Ilnarenn | % [lan

Maxkxkan AJl 3067 400 3067 400 3067 400 10%| 3067 400 3067 400 3067 400 10%
ABB Uusk enepurr 00]] 11644000 11644000 11644000 | 37.96%| 11644000 11644000 11644000 | 37.96%
Espo6mnnnr 2000 00 5537 787 5538787 5537787 | 18.05% 5537 787 5537 787 5537 787 | 18.05%
Jlpyru Musoput apHu akumonepu| 10 422 813 10422 813 10422813 | 33.99%| 10422813 10422 813 10422 813 | 33.99%
00mo: 30672000 | 30673000 | 30672000 | 100%| 30672000 [ 30672000 [ 30672000 | 100%

2.10.2. [Ipemuiinu pe3epsu

[TpemuiiHuTE pe3epBU B pa3Mep Ha 43 XWI.JIB. ca GOPMUPAHU B MPEAXOHU MEPUOAY DU

€MUTHUPpAaHE Ha KalluTaJl OT APYyKECTBOTO.

2.10.3.Pe3epBu

061 PesepBu Pﬂ:ls)g;:n
Bceuuxko
PezepBu KbM 31.12.2010 T. 3067 1805 4872
Pasnpenenenuve Ha nevanba - 661 661
PezepBu KbM 31.12.2011 T. 3 067 2 466 5533
PezepBu KbM 31.12.2012T. 3 067 2 466 5533

2.10.4. ®uHaHCOB pe3yJTar
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DUHAHCOB Pe3yJITaT CroiitHOCT

Ileuag6a KpM 31.12.2010 I'. 661
HamasieHus ot: (661)
OT pasnpenesieHne KbM pe3epBU (661)
Ileuan6a KpM 31.12.2012 I. -
3ary6a KpM 31.12.2010 T.

YBeinueHu: OT: (10 681)
3aryba 3a rogmHara 2011 (10 681)
3ary6a KpM 31.12.2011 T. (10 681)
YBeaunueHus orT: (25 354)
3aryba 3a rojiuHaTa 2012 (25 354)
3ary6a KpM 31.12.2012 T. (36 035)
DduHaHCOB pe3yJjTaT KbM 31.12.2010 T. 661
DUHAHCOB pPe3yJITaT KbM 31.12.2011 . (10 681)
®DUHAHCOB pPe3yJITaT KbM 31.12.2012 T. (36 035)

2.11. Herekyiiy IpOBU3UU

Bupg

31.12.2012T.

31.12.2011T.

HeTtexyimu DpoBU3UY 32 Bb3HAIPAXKIAEHNUS Ha CIIY>KUTEJIUTE 18 16
[IpoBu3UH IO CTPOUTENHYU JOTOBOPH 581 581
(013311 00) 599 597

2.12. Ipyru HeTeKyny () MHAHCOBH NAaCUBU

HeTeKymn PduHaHCOBU IIACUBU

31.12.2012r1. | 31.12.2011T.

@DuHAHCOBU TACUBU OTYUTAHU I10 aMOPTU3UPYEMA CTOMHOCT 50 005 10 063

Kpenutu u B3emanus (kpeauTu, 3aeMu 1 PUHAHCOB

JIN3UHT) 272 445
00110 50 277 10 508

DOUHAHCOBY MACUBHU OTYUTAHU II0 AMOPTH3UPyEMAa CTOMHOCT —

HeTeKyIIn

Bug 31.12.2012T. | 31.12.2011T.

3agpiaKeHUAa 0 KPpeJUTH KbM HeCBbP3aHU JIUIa 50 005 10 063

3aab/KeHns 10 6AHKOBU KPEIUTH 50 005 10 063

(01311 (0} 50 005 10 063

3agbiakeHusa mo GUHAHCOB JIM3UHT - HETEKYIIH

Bupg

31.12.2012 T. | 31.12.2011T.

3agbirkeHus 10 GUHAHCOB JIM3UHT KbM HECBBP3aHU
Juna

272

445

(010311 (1)

272

445

2.13. Tekyiyl TBProBCKHY U APYTHU 33 bIKEHUA
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Bupg 31.12.2012T. 31.12.2011T.
3aap/KeHns KbM CBbP3aHU NPEANPUATUA B T.U.: 3330 11 861
3aab/sKeHUs 110 JOCTaBKH 2229 1889
3aIb/KEHNA 0 TOJIyYeHU aBAaHCHU 960 9073
3apIKEHU 10 ENTO3UTH U TapaHIIuN - 880
Hpyru 3agpikeHus 141 19
3aabJIsKEeHUA IO JOCTABKU 3860 4168
3agb/aKeHn 0 MOJIyY€eHU aBAaHCU 636
JApyru KpaTKkOCpOYHM 3aXbJIKEHHUA B T. 4. 2091 1520
3apIKeHUs 110 TapaHIIUU U JENT0O3UTH 3 146
Jpyru KpaTKOCPOYHU 33/TbJIXKEHU S 2088 1374
(01311 (0} 9 668 18 185

B npyru KpaTKOCpPOYHU 3aJ/b/KEHUS € BKJII0YEHA CyMa B pa3Mep Ha 1361 XWI.JIB., KOATO
chIylacHO pemienue Ha Apourtpaxkuus cbja npu BTIIIT Xonauur IIetuma AJl ciexsa nma
3aIIaTy 32 HEU3IIbJIHCHNE HA aHTaXKUMEHTHU 110 ThPTOBCKU JOTOBOP.

2.14, Texkyuiu 3abJIKeHUSA KbM IEPCOHAJIA U 34 COIUATHO OCUTypABaHEe

Bupj, 31.12.2012r. | 31.12,2011T.
3agbpiaKeHusA KbM IepcoHaia 82 113
B T.4. 33/bJDKEHUSA 110 HEMBIOJI3BAHU OTIYCKU 12 10
3agpaKeHUA KbM OCUTYPUTENHHU NPEeANPUATUA 2 4
B T.4. 33/bJIDKEHU 110 HEU3II0JI3BaHU OTILYCKU 2 2
(01311 (0} 84 117

2.15. Tekymu JaHbYHHU 3abJIKEHUS

Bup 31.12.2012T. 31.12.2011T.

JlaHbK BBPXY 10X0/UTe HA GU3UYECKY JINIA 13 3
JaHpK BbpXy Jl00aBeHaTa CTOMHOCT 1445 -
Hpyru jaapuu 40 17
JaHbK BBpPXY pa3xofuTe - 2

0610 1498 22
2.16. Tekymu (pUHAHCOBU NMACUBU
Texymu @PUHAHCOBU NaCUBU 31.12.2012 1. | 31.12.2011T.
@duHAHCOBU TACUBU OTYUTAHU I10 aMOPTU3UPYEMA CTOMHOCT 77755 111 899
Kpenutu v B3emanus (KpeiuTH, 3aeMU U QUHAHCOB JIN3UHT) 1756 298

06110 79 511 112 197
Bug 31.12.2012T. | 31.12.2011T.
3agpiaKeHUA IO KpeJUTH KbM CBBP3aHU JUIIA 433 -
3abIKeHUs 110 KPeAUTH KbM CBbP3aHU JIMIIA B IpynaTa 414 19
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3aIb/IKEeHUs 110 JIUXBU T10 KpEaAUuTUu KbM CBbp3aHU JIUIIA B

rpynara 19 -
3agpiakeHUA IO KpeJUTU KbM (PUHAHCOBU

npeanpuaTua 75 000 109 696
3abIKEHNS 110 KPEAUTU KbM DHMHAHCOBU IPeIIPUATHSA 57 631 100 091
3abIKEHUA 110 JIUXBU 0 KPeJIUTU KbM (PUHAHCOBU

IpeAnPUATUSI 17 369 9 605
3agpiaKeHUA 0 KpeJUTH KbM HeCBbP3aHU JUIa 2322 2184
3apIKEHUs 110 KPEJUTH KbM HeCBbP3aHU JINIA 1880 1880
3apIKEHU 110 JIUXBU 0 KPEJIUTU KbM HECBBP3aHU JIUIA 442 304
(01311 (0} 77 755 111 899

KbM huHAHCOBUTE HMHCTUTYIIUH €A IIPEIOCTABEHH 00e3IIeUeHUs 3a ITOJIyYeHUTE 3aeMHU KaKTO
cJiesiBa:

II'spBa nHBeCTUIIMOHHA 0aHKa A/l

HNnoreku Ha HEABHKUMH UMOTH OT CJIETHUTE APYyKECTBa:

Bypracbrerpoii  AJl, Bumambsrerpoit  All, Bynbep EOO/, MXKII Koncyar EOO/I,
I[IeTuH)XeHepuHT-M A/[3as1or Ha B3eMaHUA OT CJIEJHUTE ApYyKecTBa:

Xonapuur ITeruma AJl, IICT Xommwmur AJl, Bypracmbrcrpout AJl, Bumamrercrpoit A/,
[TeTurKeHepuHT-M A, IIpTCTpOI EAJ]

3aJjior Ha ABJTOTPAaMHU AKTHUBH HA CJIETHUTE APYyKeCTBa:

Xoaguur ITeruma AJl, IICT Xommwmur AJl, Bypracmbrcrpout AJl, Bumamrerctpoit A/,
[Terunxenepunr-M AJl, ITsrerpoit EAJI, Bypracku kopaboctpouTtennuny A/l

3amnuc Ha 3a1I0Be

Xospuar ITeTuima Al

[Tpe3 wusmuHamus otTdyeTeH Tmepuoy XoyguHr IIbruma AJl e o6cay’kBal KOPEKTHO
3aabxkenusnTa cu kpM I[TWB A/l 1 HaAMa npocpoyueHU 3abJKEH M.

* Yau Kpenur Bysi16ank A/l

Nnoreka Ha  HEABWXKUM  UMOT(3eMsi W crpagu)coocTBeHOocT Ha  Bypracku
KopaboctpouTtesrHUIY A/l, 3aJI0T Ha B3eMaHUs.

- UBS IlIBeiinapus

BankoBa rapaHIus B pa3Mep Ha 9 848 x. mBednapcku dpaHka, (15 845 x.J1B.) u 6aHKOBa
rapaHnusA B pazMep Ha 926 X.eBpo(1811x.y1B.)

[Ipe3 nepuoaa kpeautute KbM [I'bpBa MHBECTHITMOHHA OaHKa AJl ca mpeaoroBOpeHu, HaMa
MMPOMsTHA B JINXBEHUTE HUBA U B MpeiocTaBeHUTe obe3nedenusa. Ha 19.01.2012 T. e moAIMHUCaHO
cnopasymenue ¢ [I'ppBa mHBecTunonHa 6anka A/l, cbriaacHo koetro IICT Xommuur AJl e
BCTBITH B Jibyira Ha XosauHT [Teruma Al kbM 6aHKaTa, IIpU 3alla3BaHe Ha ChHINECTBYBAII[ATE
obe3mneueHus.
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er;lI/ITI/I A B3€MaHUA

Bupg 31.12.2012T. | 31.12.2011T.
3ab/KEeHN 0 JOTOBOPH 34 IeCus 1627

3aab/oKeHns 10 GUHAHCOB JIM3UHT 129 298
00110 1756 298
3agpaxkeHusa no GUHAHCOB JU3SHMHT - TEKYIIIN

Bupg 31.12.2012T. | 31.12.2011T.
3abInKeHns M0 (PUHAHCOB JIU3UHT KbM

HECBBP3aHU JINIA 129 298
00110 129 298

3agba:KeHHUA IO JOTOBOPH 3a IeCusd

Bug, 31.12.2012 r. | 31.12.2011T.
3abKeHUs 10 IOTOBOPH 34 [eCUd KbM

CBBpP3aHU JIMLA B rpylnara 1627 -
(010311 (1) 1627 -

1V.[Ipyru onoBecraBaHusa

JloroBOpM 3a CTPOUTEJICTBO

OO0I1I0 MPUXO0AU OT CTPOUTEJTHH YCJIYTH 3a 2012r.: [1o JIoroBop 3a CTPOUTEICTBOTO HA
JIOT 1 —1 007 xu1.iB.

ITo mpexkpaTeHUTE CTPOUTETHU JOTOBOPH OCTABAT HEypPEJAEeHHU CJIEHUTE caija:
3arbJKeHUs TI0 TIOJIyYeH! aBaHCH: 960 XUJI.JIB.

BzemanusTa 1o npejioctaBeHu aBaHcu :5 098 xus1.JB.

bpyrHa cyma, IbJI:KMMA OT KJIHEHT 3a padoTH IO JOTrOBOpP MPHU3HATH 2009T. —
1060 XWI.JIB., II0 JOTOBOP HENPUKJIIYEH KBbM 31.12.2012r., HO II0 KOUTO paboTuUTe ca
MpekpaTeHu 2010T. /[py:KecTBOTO O4YaKBa 0/I00peHHe U IUIAIaHe OT BBH3JIOXKUTENISA Ha Te3U
B3eMaHUus mpe3 2013T.

1. CBBpp3aHu JIUIIA M CAEJKH ChC CBhP3aHU JIUIA

JApyKeCcTBOTO ONOBECTSBA CJIEJHUTE CBbP3aHU JINIA:

CoO0cTBEHHITN HA KANIUTAJIA HA IPYKECTBOTO

CoOcTBEHHUIINTE HA KAIIUTAJIA HA APYKECTBOTO ca onmoBecreHu B 1.2.10.1.

JAbIIepHU NPEANTPUATUSA HA IPEIIPUATHETO
J'bIIiepHUTE TIPEAIPUATHSA C IPSAKO YUIACTHE Ca OMTOBECTEHH B T.2.5.1.
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CBBp3aHO JUIle

Buj cBbp3aHoOCT

ITpTrina u marucrpanu Al

JbliepHo Ha XI1

IlopabppxaHe ¥ Bb3cTaHOBABaHE Al

JbliepHo Ha XI1

Bosikan Poagc

JbliepHo Ha XI1

ITbTHINA MHBECT B JIMKBUAALIUSA

JbliepHo Ha XI1

[Tpruma Crapa 3 EA/laropa geiiepHo Ha [IpTrma u Marucrpanu AJ]
IICT Xoaguur AZL HoroBop 3a y-e

Bunamrererpoit AJL abiiepHo Ha ITpTuma u Marucrpanu A/
Byprac oprerpoit AL JblepHo Ha ITpruima u Marucrpanu A/l

[I'pTHHXeHepuHT -M AJ]

Horosop 3a y-e

[I'pTuHxeHepuHr A/l IlyieBeH

geiiepHo Ha [IpTrma u Marucrpanu A/l

[TpTeTpoiinHkeHepuHr A/l

geiiepHo Ha ITpTurk.-M Alu M

IIvTHO MoaABpskaHe IlneBeH -2009 AJ]

abiiepHo Ha [IpTuH)eHepuHr A/l u
Bunmamrererpoit AJL

ITpTrma -M EOO/],

goimepHo Ha [ICT Xoagunr AJL

ITererpoii JIoBeu EOO/] gomepHo Ha [ICT Xoagunr AL
AntruHo HacaencTso A/l geiiepHo Ha IICT Xonauar AL
IICT Byprac EOO/] gomepHo Ha [ICT Xoagunr AL
IICT ITnesen EOO/] gomepHo Ha [ICT Xoagunr AL
IICT Buguua EOO/], poimepHo Ha [ICT Xoagunr AL
Axcuona bearapusa 133/ cApYy>KeHue
Exo 2012/133/] cApYy>KeHue
Cnpyxenue [IvTuma Peitnc 1331 CZIpyKeHUe
IICT IOuusspewa 433/ CcZIpy:KeHue
Copyxenue Uynpene 2012 J133/] CZIpyKeHUe
ITpTrma 133/] cApYy>KeHue
IIvTuma byprac 133/ CcZIpy:KeHue
ITvtuma Pasrpag 433/ CcZIpy:KeHue
ITvruma Bugun 133/ CcZIpy:KeHue
[I'pTuHXeHepuHr- Ctpouten 133/ cIApYyKeHue
Annune -ITUM J133/] cApy>KeHue
ITeruma Krocrenaun 1331 CcZIpy:KeHue
Tpaxkusa IV 133]] CcZIpy:KeHue
I1OP IICT 433/] CcIIpy:KeHue
Mapumna Xaityeit [133/] CApYKeHne
IICT MYT Bpamna 2010133 /] cApYy>KeHue
IICT MYT MosnTana 2010/33]] CcZIpy:KeHue
I'pTuma -Codpusa/133/1 CZIpyKeHUe
ITvruma Crapa 3aropa 2009 133/ CZIpyKeHUe
BUK Owmyprar 2009 /1331 CcZIpy:KeHue
BUK Codus 2009 331 cApy>KeHue
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BUK fAxopyaa 2012/1331 cApy>KeHue
I'pad Urnarueso 2011133/ cIOpy>KeHnue
benorpaguuk 2012/133/] CApyXKeHue
ITvruma Ceseposanaz 133/ CZIpyKeHUe
Il'opHa opsaxosuna 331 cApYy>KeHue
ITpTHia Jloseu 2012/133/], cApy>KeHue
boskeHknu ypsuu 2012/133/] CApYyXKeHue
Buxk Tposau 2009/133/1 CcZIpy:KeHue
Axopypa 2012133/ CcZIpy:KeHue
O6paszoBanne2012/133/1 cApy>KeHue
Pernonannu nmeruma Cesep 33 cApy>KeHue
ITvruma OIIPP 2012133/ CcZIpy:KeHue

AbIiepHu npeanpuaTna

C HCIIPAKO y4YaCTH€ B KalluTa’/JIa - 4Ype€3 AbIICPHHU

npeanpuAaTusa
Abinepun npeanpuarud Ha ITBTUIIA 1 MATUCTPAJIN AL
IIpeanpusare IIpouenT yyacrue
BUJIAITBTCTPO AT 32.26%
BYPTACITBTCTPOU A/ 95.62%
ITETUIITA CTAPA 3AT'OPA EA/T 100.00%
[TbTUHXXEHEPUHT A/] 93.00%

IIpe3 Texkymua mnepuox IIstnma u Marucrpanun AJl npoaaBa ydacruATa CU B
[Ierunxkenepudar M A/l u IICT Xonaunar A/l Ha npeanpuaTre u3BbH I'pymnara, HO ChIIUTE
IIpOABKABAT Ja ca Iof, KOHTposia Ha XonapgueHr ITsruma A/l 1o cuyiata Ha JOroBOp 3a
yIIpaBJeHHe Ha aklOuW, CKIUeH Mexay XosaguHr Ilpruma A/l m akmuoHepu B Te3U
JIpy>kecTBa. 3a 1eanTe Ha GUHAHCOBOTO oTuuTaHe Ha I'pymara Xosgunr IIpTuina, Ha 6asa
CIOpa3yMeHHuATa OCHUIypABAIlM KOHTPOJI , Te3U J[Ipy:KecTBa ce Kiaacupuuupar KaTo

JUBIIIEPHU.

Abpmepan npeanpuaruda Ha IIOJ/IBbPKAHE 1 Bb3CTAHOBABAHE A/l

IIpepgnpusre

ITponeHnT yyacrue

ITBTHO INIOAABPKAHE CEBJIMEBO EOO/]

100% 7m0 M.10.2012T.

ITBTHO INOAABPXKAHE ABJIAHUIIA EOO/]

100% mo M.10.2012T.

IIpe3 mocienHo TpuMmeceure Ha 2012r. IlogabppskaHe M Bb3cTaHOBsABaHe AJl mpopasa
yuactusta ci B IIsTtHO Ilommbpskane CesiueBo EOO/] u ITvTHO Ilomabpskane f6naHuma
EOO/I u I'pynata Xongauur [IpTHIIIA TYOH KOHTPOJI HAJ, TSX.

Abmepan npeanpuaTtua Ha IICT XOJIZIUHI A/1

IIpeanpusare IIpoueHnT yuacrue
ITBTUIIA M EOO/ 100%
IICT BYPTAC EOO/1 100%
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IICT BUJMH EOO/] 100%

I[ITBbTCTPOU JIOBEU EOO/I 100%

IICT AKTHUB EOO/] 100% mo M.10.2012T.
IICT MMHEPAJIC EOO/] 100% g0 M.10.2012T.
[ICT PEWJIVENC EOO/] 100% 710 M.10.2012T.
IICT AT'YA EKO EOO/] 100% 10 M.10.2012T.
IICT POYJC EOO/] 100% 710 M.10.2012T.
[ICT CEU® POYJIC EOO/I 100% 710 M.10.2012T.
IICT UMOTHU EOO/] 100% 110 M.10.2012T.
IIJIOBAVIB UMOTU EOO/], 100%

IIpe3 m.10.2012r. IICT Xonamur A/l npomaBa yuactusita cu B IICT Akt EOO/I, TICT
Musnepasnic EOO/I, IICT Peinyeiic EOO/I, IICT Arya Exo EOO/I, IICT Poyac EOO/, IICT
Ceri¢p Poyac EOO/I Ha npenmpustus us3BbH I'pymara u I'pynmara Xoaguar IIeTuma ryou

KOHTPOJI HaJl IPEINPUATHATA.

Abimepau npeanpuarud Ha ITBTUHXKEHEPHUHI -M A/l

IIpegnpusre

ITponenT yyacrue

II'bTCTPOMUHXXEHEPUHT AT

51%

JAbmepan npeanpusaTtusa Ha ITBTUHXKEHEPUHI A/{

IIpegnpusre

ITponenT yyacrue

ITBTHO INOAABPXKAHE IIVIEBEH 2009 A/l

100%

Pa3x0/:u/1Te OT CBBbpP3aHU JiHOa IIPpEACTAaB/JIABAT OCHOBHO pa3XxoJu II0 HU3IIb/JIHEHHE Ha
CTPOUTEJIHU JOTOBOPH. yCJ'IOBI/I}ITa, IIPDHU KOUTO Ca U3BBPUICHU CACJIKUTE HE C€ OTKJIOHABAT OT

IIa3apHUTE ME€XaHU3MU 3a 6paHma.

IIpoma:xk0u Ha CBBP3aHH JIHIIA

CBBp3aHO JIule - KINEHT Bupa caenka 2012T. 2011T.
Copyxenue ITpTuma Buaun CMPJIOT 1 1008 4691
IICT XonguHr acdasroBa 6a3a v pe3epBHU YaCTH 2940 60
[TpTuHXeHepuHT-M A/l HeycTorka 1o a-p CMP 155 123
Bupamprerpoii AL HeycTolka 1o g-p CMP 40 17
H33/ IIvTumna byprac CMP - 1257
[TpreTpoiinHkeHepuHT A/l - 15
Bypracoererpoit AJL - 15
ITererpoit EAJl /cBbp3aHo auIe 2011/ - 45

0010 4143 6 223
ITokynku OT CBbpP3aHM JHUIIA
CBBp3aHO Julle — JOCTABUHUK Buj caenka 2012T. 2011T.
Bupamprerpoiit AL CMP 87 1119
[TpTHUHXEeHEpUHT —M CMP 921 2146

64




€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3ATOAMHATA 3ABBPIIIBAITIA HA 31 AEKEMBPH 2012T".

IICT XonguHr YCIyTH 2752 4 966
Bypracosrerpoit AL - 1190
00110 3760 9421
IIpoma:xk0u Ha AKTHBY HA CBHP3aHU JINIA
CBBp3aHO JuIe Bujg Ha akTuBa 2012T. 2011T.
TICT Xoamuuar AJl Acdanrocmecuren
IIpogaxkHa 11eHA 2929
BastacoBa CTOMHOCT HA OTHHCAHUS AaKTUB 2929
Pesyamam om cdeaxama - -
IICT Xoapunar A1 pe3epBHU 4acTU
IMpozgaskHa 1eHa 9
BajtacoBa CTOMHOCT HA OTHHCAHUs AaKTUB 9
Pesysrar ot cesnkara -
IICT Xonguar AL [Tponaxkba Ha B3eMaHe
pOJlakHa IieHa 3450
BastacoBa CTOMHOCT Ha OTIHCAHUS AaKTUB 8 819
Pegyarat oT czesnkara (5369)
Q01110 pe3yaraT (5 369) -
Ilokynka Ha aKTUBM OT CBbP3aHU JHUIIA
CBBp3aHoO JuIie 3a BUJ JOCTaBKa 2012 T. 2011T.
Copy:xHuue IIvTumma byprac B3eMaHe
IIpogakHa 11eHA 5413
BajtacoBa CTOMHOCT HA OTIHCAHUS aKTUB 1500
Pesyamam om cdeaxama 3913 -
OO0 pe3yaTaT 3913 -
IlossyueHu aBaHCH OT CBbP3aHHU JUIA
CBBp3aHoO JuIe 3a BUJ JOCTaBKa 2012T. 2011T.
HA33[ ITvruma Byprac CMP 960 6161
H33 ITvruma Pasrpag - 2912
00110 960 9 073
IIpenocTaBeHN aBAHCH HAa CBHbP3aHHU JUIIA
CrBp3aHO JHIIe 3a BUJ JOoCTaBKa 2012 T. 2011T.
Bypracoprerpoit CMP 5098 6 061
00110 5098 6 061
KpeauTonoJyuaren Baayra JI. % IManex
Bbankan poyac EUR 31.12.2013
II'pTuima mapect EOO/I — B TuKBUgAus JIB 8% 31.12.2013
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Casza mo 3aemMu IpeI0CTAaBEHH HAa CBhP3aHM JIUIA

BzemaHus
Kpeauronmosyuare g0 1 Baemamus
p HaJ 1 ToauHa
rOAMHA
Bankan poyzc 66
II'pTrima naBect EOO/] — B JIMKBUAAIUSA 13 884
O6esnenka ITerrima Muasect EOO/] — B IMKBUAAIA (4 165)
00110 9 785

HaunciaeHu Opuxoau OT JIMXBU 110 3a€MU IIPpEAOCTABEHHU HA CBbP3aHU JINIIA

B3emane xkpM | Hauyuciaenu INoxyuenn B3emane kbM
KpeaunTonosyuarea
31.12.2011T. npe3 2012 T. npes3 2012 T. 31.12.2012T.
II'pTuima Masect EOO/]
B JINKBUAAITNS 1654 1089 823 1920
Ob6e3nenka
ITpruma Muasect EOOL (824)
Bypracoprerpoit 315 - - 315
Bbankan poazc 13 - 13 -
ITpruma Crapa 3aropa 22 7 29 -
00610 2 004 1096 865 2235
Caaja mo 3aeMu IOJIyUeHH OT CBBbP3aHU JINIA
Kpenurop 3aabiKeHus 3aabiIKeHus
10 1 TOANHA HaJj 1 roguHa
ITpTrina u marucrpanu AJl 413
Cnpyxenue Tpakus 4 133/ 1
(010311 (1) 414 -
HauwncaeHu pa3xoad 3a JUXBHU IO 3a€MH OT CBbP3aHHU JUIA
3axbpikeHue Hauuciaenu Ilnarenun 3axbpkeHue
Kpeagurtop
31.12.2011T. npes 2012 T. npes3 2012 T. 31.12.2012T.
TICT Xoaaunr AJl, 59 59
(010311 (1) - 59 59 -

Casia mo 3aeMH IpeJoCTaBEHH HA CBhP3aHH JIMIA - IPUA00UTH Upe3 IeCus

B3emanusa B3emanusa
KpeauronoJsyuare
10 1 TOANHA HaJ 1 TOAUHA
ITpTrma uaeect EOO/], 6658
obe3ueHra Ha 83emaHe 30% ITemuwa HHeecm EOO/T
/8 auxa./ (1997)
Bupamererpoit AL 5
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HA33[ IIvtuma Codus 20
Iopawppxkane u Bp3craHoBaBaHe Al 1846
IT'pTHXeHepuHT -M AJ] 3
00110 6 535 -
BzemaHu:a OT CBbP3aHU JIUIA
CBBp3aHO JUIlEe - KJIUEHT 31.12.2012T. 31.12.2011T.
IT'pTuH)eHepuHr-M Al 120 649
Bypracoererpoit AL 1240 100
A33[ ITvruma Byprac 2027 2027
3311 ITerumnia Buauu 526 975
[I'pTHHXeHepuHT A/l 81 81
bankan Poyzc 141 141
TICT Xoaaunr AJl, - 1525
Bupameterpoit AL - 500
ITprumia Crapa 3aropa EAJ] - 51
[ToprbpskaHe U Bb3CTaHOBsABaHe AJ] - 1846
II'ptuma Muasect EOO/] B TMKBUAaIs - 8
O33/ ITeTuma 3041 3054
A33[ ITvruma Pasrpag - 186
7176 11143
3aabia:xkeHUA KbM CBbP3aHU JINIA
CBBp3aHO JIUIIE - IOCTABYUK 31.12.2012 1. 31.12.2011T.
IICT Xonguur A/l TBPT. 3abJI2KEHNE 1592 2053
IICT Xoamunar AJl 1o mecus 1627 -
[I'pTHUHKEHEPUHT -M THPI. 3abJKEHNE 490 -
Bypracoererpoit AL 147 209
Bupamprerpoil AL - 377
3 856 2 639
Capy:xenua Ha XOJIIUHT ITBbTUIITA A/l
A Ha
¢duH.pe3yaTaT C |APYKECTBOTO BHB
% HaTpynBaHe KbM |(pHMHaHCOBHA
Hme HA APYKECTBOTO OCHOBHAa AelHocr |ydacrue [31.12.2012 pe3yJjarar
1 [ITBTUIIA 3371 Bbarapusa|CTpouTencTBo 50.00% /1391/ /696/
2 |ITbTUIIA BYPTAC 1331 |Bbarapus|CTpouTencTBo 60.00% /1038/ /623/
3|ITETUIIA PA3I'PAJI J133]bbarapus|CrpouTencrso 51.00% /519/ /265/
4 ([ITBTUIIA CO®UA 1331, |Bbbarapus|CrpouTenctBo 100.00% /581/ /581/
5| ITBTUIIA BUAVH J133]], |boarapus|Crpourencrtso 75.00% /124/ /93/
0610: /-3653/ /2258/

KbM nmatata Ha otuera ,XoiaauHT IIbTHIa” AJl e yBeIOMHJI CBOUTE AKIIMOHEPU U BCHUUKU
3aWHTEPECYBAaHU JIHIlA, Y€ Ha 10.12.2012r.B THProBcKusA perucTbp Opu AreHnusara IO
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BIIMCBAHUATA € BIIMCAHO peIlleHHe 3a IpeKpaTsBaHe U OOsBsSBaHE B JIMKBUZALMSA Ha
JUBIIIEPHOTO APYKeCTBO ,, [IpTuIna nasect EOO/I.

Jpy>KecTBOTO He U3ITbJIHABA IEHHOCTU 0 CTPOUTEIHU IIPOEKTH,IIOPaZd KOETO U BbB BPb3Ka
¢ 'KeJIJaHUEeTO 32 HaMaJIsIBaHE Ha JOIMBJIHUTETHUTE Pa3Xx0du, € B3eTO PeIleHUue APY:KECTBOTO
na ce mpekparu. Cien olieHKa Ha chOrpaeMocTTa Ha B3eMaHusTa ot [Ibtuma Nasect EOO/]
pBbKOBOZIcTBOTO Ha XosauHT [IbTrima A/l B3ema perieHue 3a 00e3leHKa ¢ 30 % Ha BCHYKHU
cBou B3emaHus /dunancoBu akTuBH/ oT [IbTHIa MaBect EOO/] k¥bM 31.12.2012T.

KpMm pgarata Ha orTdera 3a JUBITIEPHOTO JIpy»KecTBO Ha ,XoaauHr Ilpruma” All,
SIIbTrHKeHepUHT” AJl, II71eBeH e OTKPUTO IMPOU3BOCTBO 32 O0SBSBAHE B HECHCTOSATETHOCT.
[Ipe3 ueTBBpTOTO TpUMeceune Ha 2012r. [loabp:kaHe U Bb3cTaHOBsIBaHe” AJ] — ABIEPHO
IpykectBo Ha  XomauHr IIptuma” AJl e TIpexXBBPJNIIO COOCTBEHOCTTA BBPXY
IIPUTEKABAHUTE JAJI0BE OT KamuTasa Ha ,, IIsTHO mogabprkane —A6aanuna” EOO/I u ,,ITpTHO
noaabp:kxane —Cesaueo” EOO/I.

2.YHpaBJIeHI/Ie Ha KalmuTra’Jia

OcHoOBHaTa Iies1 HA yIpaBJjeHUeTO Ha KamuTasjaa Ha J[py»KecTBOTO e Jja ce TapaHTupa, ue T
MO//Tbp3Ka CTAaOMJIEH KpPeAUTEH PEUTHUHT U MOAXOMAAINIA KalUTaJIOBH CHOTHOIIEHU, 32 /1A
O/I/Tbprka OM3Heca CU U J]a YBEJIMYHM MAaKCUMAJTHO CTOMHOCTTA 32 AKIIMOHEPUTE.
JIpy>KecTBOTO yIpaBJisiBa KallUTAJI0BaTa CU CTPYKTypa U MPaBU KOPEKIWU B Hed ¢ OrJief] Ha
IIPOMEHUTE B HKOHOMHYECKHWTE YCJIOBUA. 3a TMOJbp:KaHe WIM KOPUTHMpaHe Ha
KaluTajioBaTa CTPyKTypa [[py:KecTBOTO MoOKe /la KOpUTrHpa IUIalllaHeTO Ha JAUBHIEHTH Ha
aKIMOHepUTe, Bb3BPhIIIAeMOCTTA BbPXY KaluTala Ha aKI[MOHEepUTe WU eMHUCUATA Ha HOBU
aKI[UH.

[Ipe3 ropmHuTE, NPUKIIOYBAINY HAa 31 JleKeMBpU 2012 T. U 31 JAeKeMBpU 2011 I. HAMA
IIPOMEHH B IIeJIUTe, ITOJINTUKATA UIN IIPOLIECUTE 3a yIIpaBjeHne Ha KaluTasa.

JpyxecTBOTO HAOIIOAABA KAIUTaIa KaTO U3I0JI3Ba ChOTHOIIEHNE Ha 3a/THKHAIOCT, KOETO
IIpEe/ICTaBJIsIBA HETHUSA JIBJIT, pa3/iesieH Ha OOIHsA KaIlUTaJI IUIFOC HETHUSA JIBJIT. [[pyKeCcTBOTO
BKJIIOYBA B HETHUS JIBJIT, IUXBOHOCHUTE 3a€MHU U IIPUBJICUEHHU CPEJICTBA, 3a€M OT IapTHbOPU
B CBbBMECTHO IpeAIpHUATHEe, THPIOBCKU W JPYTH 3ab/DKeHHsA, HaMaJeHU C IapUYHUuTe
Cpe/ICTBA U MMAPUYHUTE EKBUBAJIEHTH, ¢ U3KJIIOUEHHE HAa IPEYCTAHOBEHUTE JIEHOCTH.

YupasJjieHue Ha KanuraJja

Bupn 31.12.2012T. | 31.12.2011T.
OO0 ABJIATOB KAIIUTAJ, T.49.: 141 250 141 626
3adsiceHun KoM 6AHKU U PUHAHCOBU UHCMUMYYUU

125 005 119 761

3adwaiceHus no GuHaHcos AUUH2 401 743
Tspaoscku kpedumu u 3aemu KoM mpemu Auya u cmoxosu
Kpedumu 2342 2184
3adsaiceHUs KoM C8BP3AHU NPeonpusmus 5390 11 878
Bcuuxu ocmanaau nacusu 8112 7 060
HamaJjeH c: (73) (137)
HapUYHUTE CPEACTBA U MAPUYHU €eKBUBAJIEHTH
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HeTeH AbJAroB KammuraJji 141177 141 489

001110 COOCTBEH KaITUTal 321 25567

00110 KamuTaa 141 498 167 056
ChOTHOIIIEHHE HA 3a1TbKHAJIOCT 0,9977 0,8470

YBeIM4eHneTo Ha ChOTHOIIEHUETO Ha 3aTHXKHSAIOCT KbM 31.12.2012T. Ce IBJDKU OCHOBHO
Ha peajM3upaHaTa 3aryba 3a TOAWHATA, JI0OBeJA J0 yBeJIWYaBaHEe JleKalUTAIU3anuATa Ha
JIPY>KeCTBOTO.

3. PuHaHCOBU PUCKOBE

KpeaureH puck

KpenutHuATr puck 3a [py:KECTBOTO Ce H3pa3ABa BBB BB3MOXKHOCTTA Jla HE IOJIY4YHd B
JIOTOBOpDEHUsI pas3Mep Wi BbOOIe (GUHAHCOB aKTUB, KAKTO U BH3MOXKHOCTTA /1A IOJIYYU
(¢duHaHCOB aKTHWB, HO Ha IO-KbCHA JaTa OT YyroBopeHaTta. Haii-cwbiectBeH edekT 3a
KpeUTHHUSA PUCK OKa3Ba HEPUTMUTHOTO IUIAIIAHE OT CTpaHa Ha Bb3jaokuTenuTe. CeKTOpbT,
B KOWTO OIepUpa MPEANPHUATHETO € C HCTOpuss Ha mpobsemMu  u 3abaBsiHe Ha
pasIaliaHuATa,  JIOMBJIHUTeNeH edeKT oOKa3Ba M 3a0aBsAHeTO pasIUIalllaHuATa oOT
J'bp2KaBHUSA OIO/KET U Ha cpezcTBara mo nmporpamute u ¢ouzoBete Ha EC. Edexture ot
IIOBUIIEHUS KpEeAUTEH PHUCK 3a [IPY’KECTBOTO Ce€ OTpa3fABaT KaTO HATpylBaHe Ha
JIOI'BJTHUTETHU Pa3Xo/iu 3a (prHAHCUpaHe Ha TeKylaTa 1eHHOCT.

C IpefoOroBOpeH najex,

C HeHACT'hb TUJI Maxex o
KOUTO HE € HACT'h ITNJI

IIpocpouenu
31.12.2012T.

HE HE He

oGe3eHeHn o0e3eHeHn 0061 o
o0e3eHeHn o0e3eHeHn obe31eHeHn

o0e3eHeH

80772 | 104927
62524 62 635

HeTekymu akTuBu - - - - -
Texymu akTUBU - 315 - 23 840 -
Texy 1 pUHAHCOBH AKTHBH 111
OGe31eHKa Ha TEKy LU
GUHAHCOBY AKTHUBH

Teky my GUHAHCOBU aKTUBH OT
CBbP3aHMU JHUIA 25 315
OGesIeHKa Ha TeKy I
¢UHAHCOBU AKTHBH OT CBB P3aHU
JUIa (25)

(111) (111)

6 986 18 248 25574

(6 986) (7 011)

Teky mu Tb ProBCKU U 1Py '
B3eMaHUsA 150
OGe3neHKa Ha TEKY IH T PrOBCKU
Y 1Py 'Y B3eMaHUs

11 566 11716

(150)

TeKy I Th ProOBCKU U APy T
B3eMAaHUs OT CBb P3aHHU JIHIA
006110 PUHAHCOBM AKTUBU - 315 -

12274
104 927

12 274
23 840 -

80772

JInkBUjaEeH pUuck

PuckbT, 4e IpeANnpUATHETO Ile CpeljHe TPYAHOCTH IIPU HU3I'BIHEHHETO Ha 3aJb/DKEHU,
CBBP3aHU ¢ GUHAHCOBU ITACUBU. 32 OTpaHNYaBaHe HA PHCKA, IOJIUTHKA Ha JIPY>KECTBOTO € ia
omepupa camMo ChC CTAOWIHH (PUHAHCOBU WHCTUTYIIHMH, Ype3 OCHUTYpsIBaHE Ha KPEJUTHH
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JIMHUM 3a /JBJITOCPOYHO U KpaTKOCpOuyHO ¢uHaHcUpaHe. KbM HacToAmus MOMEHT
JIMKBUJHUAT DHUCK 3a JIPY’KECTBOTO € 3aBullleH, ThH kKato XosauHr I[Iepruma AJl uma
IIPOCPOYEHHU 3aAbJIKEHMs, KOUTO Ca B IIPOLIEC Ha IIpe/orOBapsIHe.

CroliHocTHTe Ha (PUHACOBUTE AKTUBU M IIACUBU Ha JPYKECTBOTO ca pasIpejieJieHH II0
T13JIe’KU Ha JIeWCTBAIUTe KbM Kpas Ha OTYETHUSA IIEPUO/L JOTOBOPH.

Hajx 1 Hax 3 naz 6 Hajx 1 Hax 3
Mecena | mecena TOAVIHU
JI0 1 Mecel|, | Mecel| 10 3 TO/AMHA 10 3 0610
Mecena A0 6 Ao 12 TOAVIHU AO5
Mecena | mecena TOAVIHU

Herekyniy akTusu - - - - - - -
Herexkyuyu nacupu - - - - 40 765 9512 50 277
Herexyiy dbruHaHCOBH TACHBU 40 765 9512 50 277
HerHa JIMKBIIHA CTOMHOCT - AJITOCPOYHA - - - - (40765) (9512)| (50277)
TeKylnu akTUBA 7622 5936 - 91 442 - - 105 000
Texyum GHHAHCOBH aKTUBH 62 524 62 524
Texynm GMHAHCOBH aKTHBY OT CBBP3aHU JIUIA 18 563 18 563
Tekylm THProBCKHU U IDYTH B3eMaHUs 7549 4017 11 566
TeKylIM THPrOBCKU M ZIPyTM B3eMaHHA OT CBBHP3AHU

JIuna 5936 6 338 12 274
IJapuyHHU cpeicTBA M APUYHU €KBUBAJIEHTU 73 73
Texkyuu nacusu 68 943 967 3818 14792 258 14 88792
Tekyimy GDUHAHCOBH HACHBU 62 992 967 2191 11 029 258 14 77 451
Texynm GUHAHCOBYM NACHBH OT CBHP3aHU JIUIA 1627 433 2 060
Texyly THProOBCKY U APYTHU 3abJIXKEHUA 5951 5951
Tekyum THProBCKM W JPyrd 3aABJUKEHHA OT

CBbP3aHU JIAIA 3330 3330
HerHa JJMKBMIHA CTOMHOCT - KPAaTKOCPOYHA (61 321) 4969 (3818)[ 76650 (258) (14) 16 208
0061110 (PMHAHCOBY AKTUBH 7622 5936 - 91 442 - - 105 000
0061110 (PMHAHCOBU IACUBU 68 943 967 3818 14792 41 023 9 526 139 069
0610 HerHa JIMKBIIHA CTOMHOCT (61 321) 4969 (3818)[ 76 650 (41023)[ (9526)| (34069)

ITazapeHn puck

Puck Ha Aux80HOCHU NA@puHUIMe NOMoyu

JIpy’KeCTBOTO € W3JIOKEHO Ha JIUXBEH PHUCK OT NIPOMSAHATA B JINXBEHHUTE DABHUINA Ha
¢uHaHCOBUTE MHCTPYMEHTH, C KONTO omepupa. CrpaBemyjnBaTa CTOMHOCT WIN OBbJELIUTe
MapUYHU MOTOIM HAa (PUHAHCOBHUA HHCTPYMEHT BapupaTr MOpajy NMPOMEHU B JINXBEHUTE
HHUBA, KOETO IIOCTaBsI B 3aBUCHMOCT OT JINXBEH PUCK IMAPUYHHUTE My IOTOUH. TO3M pUCK ce
yIpaBjsABa TEKyIIO OT DPBKOBOACTBOTO HA JAPY:KECTBOTO, € IieJ MUHMMU3HUDaHe Ha
€BEHTyaJIHU 3aryOu OT MPOMSHA Ha Ma3apHUTE JIUXBEHU PABHUIIIA.

JInxBeH puck

q)anSIpaHa nJIal(:ama Bes OG0
JIUXBA Auxpa | TAXBEHH

Herexynmiu akTusu - - - -
Herekyniy nacuBmu 272 50 005 - 50 277
Herekymu GprHAHCOBY MACHBH 272 50 005 50 277
JUBJITOCPOYEH PUCK (272) (50 005) - (50 277)
TeKylny akTUBA 46 913 47 |58 040 105 000
Texymu GUHAHCOBU AKTUBU 34 951 27 573 62 524
Tekym (UHAHCOBU AaKTHBU OT CBBP3aHU
Juna 11 962 6 601 18 563
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TekyIu ThPrOBCKY U JPYTH B3€MaHWS 11 566 11 566
Tekyld THPrOBCKM W JPYrHM B3eMaHUS OT

CBBP3aHU JIMIA 12 274 12 274
[TapuyHU cpeJiCTBA ¥ TADUYHHI €KBUBAJIEHTH 47 26 73
TeKyly HacCuBH 2 884 75 000 9 656 88 792
Texy1u GUHAHCOBU IACUBU 2451 75 000 77 451
Tekym (UHAHCOBM MMACUBH OT CBBHP3aHHU

JIMna 433 1627 2 060
Texyly ThProBCKYU U APYTH 33bJIKEHUS 5951 5951
TeKyIu THPTOBCKU U JIPYTU 3aTBJKEHUSA OT

CBBP3aHU JIUIA 3330 3330
KpaTrkocpoyeH puck 44 029 (74 953) 47132 16 208
06110 PUHAHCOBY AKTHBH 46 913 47 58 040 | 105 000
00110 pMHAHCOBY TACUBU 3156 125 005 10908 | 139069
Q010 U3IaraHe HA JJUXBEH PUCK 43757 | (124 958) 47132 | (34 069)

Ananus Ha YYBCTBHUTE/IHOCTTA KbM U3MEHEHHETO HA JINXBEHUTE HHUBA ,CIIPAMO (bHHaHCOBI/IHT

pesyJITar:

AHa/in3 Ha YYBCTBUTEJITHOCT KbM U3MECHECHHUA HA INXBECHU %

EdexT BBpxy neuayioa/3aryba HeTO OT JAHBIU

31.12.2012T.

le/l yBe/iMuY€HUE HA JIMXBCHU HUBA C 0.75%

(843)

IIpu HaMaJIeHue Ha JINXBEHU HUBA C 0.75%

843

BaisyreH puck

PuckbT, ue crpaBezyimBaTa CTOMHOCT WM OBAENIATE HMApUYHHU TOTONM HAa (UHAHCOBUS
WHCTPYMEHT ITe BapUpPAT ITOPaJIk POMEHHN B OOMEHHHTE KypPCOBE.

BasyreH puck
B BGN B EURO B CHF O61mo

Herekynmiy akTUBH - - - -
HeTtexkymu nacusBu - 40 380 9 897 50 277
Heteky1u ¢dbuHaHCOBU IACUBU 40 380 9 897 50 277
AbJIrocpoueH puck - (40 380) (9897)| (50277
Texkyuu akTuBu 104 925 75 -| 105000
Texkyimy GUHAHCOBU aKTUBU 62 458 62 458
Texymu ¢UHAHCOBU aKTUBU OT CBBP3aHU

JIIna 18 563 66 18 563
Tekyliy THPTOBCKH U IPYTH B3€MaHUA 11 566 11 566
Texymy THPrOBCKM U APYrHM B3eMaHUA OT

CBBP3aHU JINIA 12 274 12 274
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[Tapuunu cpeJicTBa u Mapu4HU

€KBUBAJICHTHU 64 9 73
Texyniu macuBu 14 050 73194 1548 88 792
Tekymu GpUHAHCOBYU NACUBU 2709 73194 1548 77 451
Texymu ¢GUHAHCOBU TMAaCUBU OT CBBP3aHU

Jana 2 060 2 060
Tekyliy THPTOBCKY U IPYTH 33 bJIKEHNUA 5951 5951
Tekyiiy ThproBCKU M JIPYTU 33TbJIKEHUS OT

CBBP3aHU JINIA 3330 3330
KpaTkocpouyeH puck 90 875 (73 119) (1548) 16 208
001110 hMHAHCOBY AKTUBH 104 925 75 -| 105000
06110 PMHAHCOBH MACUBU 14 050 113 574 11445| 139 069
001110 M3JIaTaHe HA BAJIYTE€H PHCK 90875| (113499) (11445) | (34 069)

AHaIN3 Ha YYBCTBUTEJHOCCTA KHbM H3MEHEHHUETO Ha BajJyTHUS Kypc Ha CHF
cupamMo puHaAHCOBHA Pe3yJITaT:

AHaJIM3 HaA YYBCTBUTC/THOCT KbM M3MCHCHHA HA BajJiyrara

Il?:}::}:;’bpxy nevajgba/3aryba HeTo OT 31.12.2012 I.
IIpu yBe/inueHHe HA BAJIyTEeH Kypc ¢ 10% (1031
IIpn HamasIeHue Ha BaJIyTeH Kypc ¢ 10% 1030

4. YCcJI0BHM aKTUBH M ITIACUBU

3a obe3neyaBaHe HA KPEJUTHHUTE YJIECHEHUs Ca CKJIIOUEHU JOTOBOPH 3a YCJIOBEH KPEIHT C
[I'ppBa naBecTHIOHHA OaHKa Al ChOTBETHO C JOTOBOPEH pasmep 24 810 Xx. eBpo .
YcnouuTe 3aabmKkerns Ha Xoauur [Tetuma A/l kM [IbpBa mHBecTUMOHHA 6aHKa A/l 3a
u3aieHn 0AHKOBY TrapaHITU| ca ¢ o011y pazmep 21 899 xi1.JB. ,

MexayHapoguuTe 6aHKOBU rapaHmnuu,uszazenu ot I[IMB kM UBS ca 7 780 xwn.. CHF u
525xui1. EUR.

Xonauur ITpruma AJl e obe3meumsn 3ambokeHusa Ha ,JMHbpa Kom 2007”7 EOO]] kakTo
cJIenBa;

1. Xonmunr IIeTuina AJl e comugapeH LIbkHUK ¢ ,,IHGpa Kom 2007” EOO/I no morosop 3a
O6aHKOB KpesuT No 52/14.03.2008r. 3a abir kbM O0eanHeHa Obiirapcka 6anka A/l B pazmep
Ha 7270 761.29 aB. KbM 31.12.2011r. To3u ABJIAT € YaCTHYHO 00e3MeueH U ¢ HeIBMKKIMO
WMYIIIECTBO Ha TPETU JIMIA, KaTO KbM MOMEHTa Ha H3TOTBSHE Ha OTYeTa WMOTHUTE ca
mpojAajZiecHn 3a cymarta oT 2 431 XJIB., KOUTO ca IOCTHIIMJIMA 3a IIoracsiBaHe Ha 4YacT OT
3aabkennero Ha MHpakom kbM OBB ,c kK0oeTo € HaMmajieH pa3Mepa Ha COJIMJaPHOTO
3aab/pkenre Ha Xouauur ITeruma AL,

2. Xonauur IIetuma Al e obesmeunn 3agbmkeHus Ha ,MHPpa Kom 2007” EOO] mo
JIoroBOp 3a OaHKOB KpeauT No 33/07.02.2008r. 3a auiar kbM Ob0equHeHa Obirapcka OaHKa
AJl B pa3mep Ha 7 447 100.62 1B. KbM 31.12.2011r. Ilo T03u Kpegut Xonauur Ilvruma A/l e
3aJI0KHJT B3eMaHHsA 10 KOHKpeTHH (akTypu Ha crodHocT 1880 080.59 sB., kKaTo KbM
31.12.2011T. HEyCBOEHATa OT KPeAUTOpa YacT OT Te3u (hakTypHu € Ha CTOMHOCT 558 081.66 JB.
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Xonpusar ITpruma A/l e conupapeH UIBKHUK IO JOTOBOPU 32 (DUHAHCOB JIMBUHI Ha
JBILIIEDHUTE CU JpysKecTBa ¢ iu3uHrogares Yuu Kpegur JIusunr A/l

Xonpuur Ilpruma AJl e comupapeH UIBXHUK IIO CIIOpasyMeHue OT 24.02.2011r. 3a
pascpouBaHe Ha 33//b/IKEHUS 32 IPOCPOUEHU JIM3UHTOBU BHOCKU KBbM VHTepsuiiz AJl .

Chae0HHU U N3IIBJIHUTEIHHU JeJia

Kvm 31.12.2012r. JIpy:KeCTBOTO € OTBETHHK II0 TpPaXJAaHCKMU Jejia 3a HEI03BOJIEHO
yBpEXK/IaHe, B CJIEJICTBHE Ha ITHPTHO TPAHCIOPTHU ITPOUBIIECTBHUA ¢ (DUHAHCOB HHTEPEC
302 xwmi.JjieBa M THPrOBCKM Jiejla ¢ KOHTPAreHTH 3a HEW3IUIaTEHW CYMH II0 JOTOBOPU H
daxtypu Ha croiiHocT: 1 070 xwmir.jieBa. [IpesiBuj olleHKaTa Ha IOPUCTHUTE IIPEACTaBIIABAIIA
JIPY>KeCTBOTO IIO /IeJIaTa, Yye He ce OUaKBa U3XO/IAI] IapUyeH MOTOK IIpe3 CJle/IBalliA OTYeTEeH
IIepHUO/I He € IPU3HATa IPOBU3USA 110 ChAEOHU Jiej1a KbM 31.12.2012T.

5. Kopekusa Ha rpeniky, IPOMAHA Ha CY€TOBOJAHA MOJUTHKA
IIpe3 2012 r. He ca YCTAaHOBEHW TpeUIKH, KOWUTO Jla U3UCKBAT NpPEU3UYHCIABAHE Ha
nHbOpMAaIUATA 32 IPEIXOJHUTE ITEPUOH.

6. K.iirouoBu nNpu6/JIU3UTETHU OIEHKHU U MIPEIEHKN HAa PhbKOBOJACTBOTO C BUCOKA
HECHUTYPHOCT

B Hacrosmu (puHAHCOB OTYET IPU OIpEJe/ITHE HAa CTOMHOCTTA HA HAKOW OT aKTHUBUTE,
IMaCUBUTE, IIPUXOJUTE U PA3XOJUTE PBHKOBOACTBOTO € HAIPABUJIO HIKOU CUETOBOJHU
MPEATIONIOKEHHUSA U TMPUOJIU3UTETHU CUETOBOJIHU IIPEIeHKH. BCUYKHM Te ca HampaBeHHW Ha
OCHOBATa Ha Ha-7100paTa mpeneHka u “HGOPMAIUs, ¢ KOATO € Pa3osarajao pPbKOBOJICTBOTO
KBbM Kpasi Ha OTUETHUS Iepuo/l. J[elicTBUTETHUTE pe3ysITaTh OMXa MOTJIM J]a Ce Pa3imyaBar
OT MPeJICTAaBEHUTE B HACTOAIIMSA (MHAHCOB OTYET.

6.1. O0e3eHKa Ha PMHAHCOBY AKTUBU, B3eMaHUA U KPEeIUTH

KbM Kpas Ha BCEKM OTUYETEH IIEPHOJ] PHKOBOJCTBOTO H3BBPIIBA IIpPEIJIel, Ha
MpubIU3UTETHA OIIEHKA 3a OIpeiesisiHe Ha pa3Mepa Ha obe3leHKa Ha (PMHAHCOBH aKTHBH,
KOSATO ce 6a3upa Ha HeOJAronpusITHU OOCTOSTENICTBA, KOUTO ca BH3HMKHAIM OT JaTaTra Ha
I’bPBOHAYAJIHOTO IpHU3HABaHe Ha (PUHAHCOBUTE AKTHBU 0 JlaTaTa Ha OJ0OpeHHe Ha
dunancoBus oruer. OuakBaHU OB/JEIIN CHOUTHS, KOUTO UMa BEPOATHOCT Jia JIOBEJAT /10
3aryOu oT 00e3IleHKa He ce B3eMaT MpeIBU/ IIPH olieHKaTa. HebraronpusTHu 006CTOSTENICTBA
BBB BpPb3Ka ¢ GUHAHCOBUTE aKTHBU, KOUTO Ce UAeHTU(PUITUPAT BKIIOYBAT:

* YCTAaHOBEHO 3HAUYUTETHO 3aTPy/IHEHUE Ha UThKHUK 34 IIalllaHe Ha B3eMaHETO;

* HapyIlleHHe Ha JIOTOBOP - HEU3IThIHEHHE HA YCJIOBUSATA TI0 JIOTOBOP;

e [Tpocpounie Ha TJIABHUIU U/ WU JINXBU;

e IIpemocraBsiHe Ha o0OJieKUeHHe Ha JUTHKHUKA IIPOU3THUYAIIO OT HETOBU
3aTpyAHEHUs 110

IIpaBHU WK (PUHAHCOBU IPUUMHU, KOETO He O GHJIO MPEANPUETO IIPU APYTU

00CTOSTE/ICTBA;

* BEPOSITHOCT 3a U3I1a/laHe WM U3MaZjaHe Ha JThKHUKA B HEIIATEXKOCIIOCOHOCT WJIH

HECHCTOSITETHOCT;

* JUIbKHUKBT € B IIporpama 3a GUHAHCOBO 03/IpaBsIBaHE;

* Apyru

OUHCOBUTE aKTHBH Ce IMpEeryie’kAaT HWHAUBUAYyAIHO Ha 0a3a Ha HaJIM4YHATA
nHbopMaluss U ce wuAeHTUPUIMpPAT Te3u KOUTO ca obesieHeHu. OO6e3lleHKaTa Ha
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B3eMaHuATa ce otuynTa B cboTBeTcTBHe ¢ MCC 39 Karo pasdiuka Mexzay OasaHcoBaTa
CTOWHOCT Ha (PMHAHCOBUS aKTHUB U HACTOSIATAa CTOMHOCT HA OYAaKBaHUTE O'BAEIH TapUIHI
MTOTOIIH.

6.2.IlpudHaBaHe Ha TNPHUXOAHM IO JOTOBOPH 3a CTPOUTEJICTBO
/ABJITOCPOYHH JOTOBOPH 3 YCJIyTH/

KbpMm Kpad Ha OTYETHUA IIEPHUOA, PBKOBOJACTBOTO HA APYXKECTBOTO U3BBPIIBA IIPETJIE/]
Ha HE3aBbpPIHIECHUTE CTPOUTE/IHHM JOTOBOPpH C LEJI OIIpeJAesidHe €Tall Ha 3aBbpIIBAaHE Ha
HENPUKII0UeHnuTe AoroBopu. Ha 6azara Ha TO3HM Mpervie CIelHaIuCTUTe Ha APYKECTBOTO
WU3TOTBAT HaW-700pUTE TPUOJIM3UTENHN OIEHKH 32 WU3BBpIIEHHUTe PAbOTH M BEPOSTHUTE
rapaHIIMOHHHU Pa3X0/1 3a OIIpeiesITHE eTara Ha 3aBbPIIEHOCT 3a TPU3HABaHe Ha MPUXOIH U
Pa3xo/iu [0 CTPOUTETHUTE JIOTOBOPH.

6.3.AKTIOEPCKHU OIIEHKN

IIpu ompenesnsHe Ha ceramrHaTa CTOMHOCT Ha JBJATOCPOYHHUTE 3abJKEHUS KBM
TepcoHajia Ipy MMEHCHOHUPaHe ca W3M0JI3BaHU M3UYHCIEHUS HAa CEPTUDUIIMPAHU aKTIOEPH,
O0asupaHW Ha AaKTIOEPCKU IIPEJINOJIOKEHUSA, KOUTO IIPEJINOJIOKEHUST ca TMPENeHEeHH OT
PBKOBOJICTBOTO KaTO Pa3yMHHU U YMECTHU 34 JIPY>KECTBOTO.

6.4. IIpoBu3uu MO ChAEOHU UCKOBE

3a BCUUYKU HACTOSIIU 33/IbJKEHHs, 32 KOUTO MUMa BEPOATHOCT Jja Obe HEOOXOIuM
U3XOJIAI MIOTOK PeCypcH, 3a KOUTO MOXKe Ja ObJle HallpaBeHa HaJ/ie’KHa OIleHKa 3a TSIXHaTa
CTOMHOCT Ce HAaYMC/ISIBaT IPOBU3UH BB (DMHAHCOBHA OTUeT. [IpoBU3HUTE 32 CHAEOHU /iesia 1
HCKOBe ce Oa3upar Ha Hail-moOpaTa MpUOJM3UTETHA OIEHKA M3TOTBEHA OT IOPHUCTHUTE Ha
JIPY>KeCTBOTO.

6.5. IIpoBu3uu 3a rapaHIMOHHU 3a/bJIKEeHUS

3a BCMYKHU HACTOSIIYU 33TbJDKEHUs, 32 KOUTO MMa BEPOATHOCT Jia Ob/le HeoOX0IuM
U3XOJIAI IIOTOK PECYPCH, 3a KOUTO MOKe /a ObJie HallpaBeHa HaJieskKHa OIlEHKa 3a TAXHATa
CTOMHOCT Ce HAYMC/ISABAaT MPOBU3UHM BHB (DUHAHCOBHUA OTYeT. [IpoBM3MHUTE 3a TapaHITUHN
BB3HHUKBAIIK OT JIOTOBOPUTE 32 CTPOUTEJICTBO, KOUTO JPY>KECTBOTO U3ITBJIHABA ce Oasmpar
Ha Hal-;o0para mpubIU3UTETHA OllEHKA U3TOTBEHA OT CIENHAICTUTE Ha JPY>KECTBOTO.

7. Cr0uTHA cjael Kpada Ha OTYETHUA MIEPUOT,

OcCBeH OIOBECTEHOTO IO-TOpPE HE Ca HACTHIIWIU CHOUTHS CJef Kpas Ha OTYETHHSA
IepUoJl, KOWUTO Jla HajaraT /AOMBJIHUTETHH KOPEKIUU UW/WIN OIOBECTABAHUA BBHB
¢uHaHCcOBUA OTUeT HA J[py?KeCTBOTO 3a TOAMHATA, IPUKII0YBAIA HA 31 IeKeEMBpU 2012 T.

8. /leiicTBaImo npeanpusaTue

PBHKOBO/ICTBOTO HANpaBW IpeErJie/l U OlleHKAa Ha MPUHIMIA 3a MPWIOXKHMOCTTa Ha
nedicrBamoro npeanpusTre. Ha ocHOBaHHe Ha Ta3W OIEHKA W MPEANPUETUTE JEeHCTBUS OT
PBHKOBOZICTBOTO TI0 OTHOIIIEHHE Ha OBAEN[OTO pa3BUTHE Ha JPYKECTBOTO €a, Ye TO IIe
MPOBJIKY /1a PabOTH KaTo AEUCTBAIIO MPEATNPUITHE TIOHE TIPe3 CIIeIBAIIUS €HOTOHIIIEH
EPHOI.

ITpe3 2013 roj. AeiiHocTTa Ha “Xosaunr IIbrumma” A/l me 6ble HacOYeHa B CJIETHUTE
HaIpaBJIEHUs:

e yIpaBJeHUEe HA JIPY’KeCTBaTa, BbPXy KOUTO ,XoyauHr [Teruma” AJl ympakHsBa
KOHTPOJIL, ¢ orJief; e(peKTUBHOTO OCHIIECTBSBAHE JEHHOCTTA HA CTPYKTYPAaTa;
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e IOAIIOMAaraHe Ha JbBIIEPHUTE JPYKECTBA 32 OCBIIECTBABAHE HA MHBECTUIIMOHHATA
UM JIeHOCT, HeoOXo/luMa 3a PecypcHOTO obe3lleyaBaHe Ha IIPOEKTHTE, 110 KOUTO PaboTAT,
KaKTO ¥ MOJIIIOMaraHeTo UM IIpU OCHIIleCTBABAHE Ha OllepaTUBHATA UM JIEUHOCT.

e ONTHUMM3UPaHe Ha B3aUMOOTHOIIEHUATA U JeHHOCTUTE B PAMKUTE Ha CTPYKTyparTa ¢
11eJ1 TIOBUIIIaBaHe Ha obmiaTa epeKTUBHOCT;

e HempsKo (Upe3 IBINEPHUTE CH JPYKECTBA) yJyacTHe B TPBKHUTE IPOLEAYPH 3a
UHQPACTPYKTYPHH IPOEKTH, OpPraHU3WpaHU Ha TepuTtopuAaTa Ha P. Bbarapua u Ha
TEPUTOPUATA HA CTPAHUTE OT PETUOHA.

e  U3ITbJIHEHUE HA IOETUTE AHTAKUMEHTH 110 CKJIIOUEHU IOTOBOPU 32 CTPOUTEJICTBO.

[Ipe3 2013r. gabIepHUTE ApYyKecTBa Ha ,XoyuauHr [Ibruma” A/l 1e mpombikaT za
y4JacTBaT aKTHBHO B TPBXKHU IPOIEAypH, OpTaHU3UPaHU Ha Teputopusara Ha P. bearapus.
YcunusTa Ha py)KecTBaTa Ie O'b/IaT HaCOUYeHU KbM Pas3lIupsBAHETO Ha JEHHOCTTA B 00J1acTTa
Ha JKII WHQPPACTPYKTypa, MOCTOBOTO CTPOUWITEJICTBO; W3TPAKJAAHETO HaA IPEYNCTBATEHU
CTaHITUH, JieTla 32 OUTOBU OTHABIIH; MOCTOBO CTPOUTEJICTBO.

9. OnoBecTaBaHe ChIVIACHO 3aKOHOBHU U3VCKBaHUA

Ha‘{I/IC.TIeHI/ITe 3a roamHata CyMH 3a YCIYIruTe, IIpeaoCTaBAHHN OT PEruCTpupaHUTE
OZUTOPU HA NPEANPUATUETO ca B pa3Mep Ha 54 XUJI.JIB., IIPEACTaBIABaIlY Bb3HArpAXJAeHNE
32 He3aBUCUM (PUHAHCOB OJUT HA WHAWUBUJyaJeH U KOHCOJUAVPAH (PUHAHCOB OTYeT Ha
JPY>KeCTBOTO. JIpyTH yCIyry He ca MPeIOCTaBAHU OT PETUCTPUPAHUA OJUTOP.
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V. PDuHaHCOBH IOKa3aTein

ITokasaTenn
2012T. 2011T. Pazauka
Ne Ilokasarean m " "
Crounoct|CronnHOoCcT| CTOMHOCT %
1 |Wmotu, Mamunu, ChopbkeHus 1 O6opyaBane /o611 265 4014 (3749) -93%
2 [Herekymiu akT UBHU 36 440 47 208 (10 768) -23%
3 [Texymmu akTuBU BT.4. 105 023 119 985 (14 962) -12%
4 |Texyuiu B3eMaHUsA 23 863 32624 (8761) -27%
5 [Texymu ¢duHAHCOBU aKT UBU 81 087 87 224 (6137) -T%
6 [[Tapwunm cpencTBa 73 137 (64) -47%
7 |O6ma cyma Ha aKT MUBUT € 141 463 167 193 (25730) -15%
8 |Cob6CTBEH KauT aJl 213 25 567 (25 354) -99%
9 [®unancos pesyaTar (25 354) (10 681) (14673) 137%
10 |HeTexkyiu nacusu 50876 11105 39771 358%
11 |Texymu nacusu 90374 130521 (40147) -31%
12 [O6ma cyma Ha macUBUT € 141 250 141 626 (376) 0%
13 |IIpuxopmu 061110 19 361 19587 (226) -1%
14 |TIpuxoau oT npoaaxk6u 11178 11 099 79 1%
15 | Pasxomu 061110 44 496 30 322 14174 47 %
Koedrmenru
2012 T. 2011T. Pazaunka
Ne Koepuuuenrn CroiiHocr|CroiiHoct| CTtoliHOCT %
PeHTaOMIHOCT:
1 |Ha coOcTBeHUs KamuT aj (119.03) (0.42) (118.62)| 28393%
2 [Ha aktuBure (0.18) (0.06) (0.12) 181%
3 [Ha nacusBure (0.18) (0.08) (0.10) 138%
4 [Ha nmpuxoxaure ot npogaxbu (2.27) (0.96) (1.31) 136%
EdexTuBHOCT:
5 |Ha pasxopure 0.44 0.65 (0.21) -33%
6 |Ha npuxopure 2.30 1.55 0.75 48%
JINKBUAHOCT:
7 |O6uia TUKBULHOCT 1.16 0.92 0.24 26%
8 |bpp3a TUKBUAHOCT 1.16 0.92 0.24 26%
9 |HezabaBHa JUKBUAHOCT 0.90 0.67 0.23 34%
10 | AGCOTIOT HA JIMKBUHOCT 0.0008 0.0010 (0.0002) -23%
PduHaHCOBAa aBTOHOMHOCT

11 |®drHAHCOBA ABTOHOMHOCT 0.002 0.18 (0.18) -99%
12 |3a1bK HIAJIOCT 663.15 5.54 657 .61 11871%
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CYETOBOJEH BAJIAHC

i

Hme HA OTYHTAIIOTO ce NpeANpHETHE: Xoaunr ODuthma AT} EHK no BYJICTAT 121671772
Bua Ha OTYETS: KOHCOIHAHPAH/HEKOHCOTHANPAN: HEKOHCQIHIHPAH PI-05- 113
Oryeren neproa: 31.12.2012 { B XHJL. 7IB.)
AKTHBH Komna | Texym mepuoa Tlpexxonen COBCTBEH KAIMHTAN, MAJIHITHCTBEHO YYACTHE | Koana | Texyw nepwoa Ipeaxoaen
penz nepuoa H IIACHBH peaa nepaoa
a2 6 1 2 a 6 1 2
A. HETEKYLIH AKTHBH A, COBCTBEH KAITHTAJT .
[. UMOTH, MALIHHHK, CEOPRXCHHY W 000pYNBAHE I. OcHoBeH KamaTan
L Jemn (Tepenn ) 1-0011 3anucan H BMCCCH KaITHTAT T.4 - 1-0411 30672 30 672
2. CrpaiH M KOICTPYKUHH 1-0012 OGHKHOREHHH AKLHH 1-0411-1
3. Maunny B obopynsane 1.0013 41 31276 NPHBHIETHPOBARM AKIHH 1-0411-2
4. CLOpPLMCNHA 10014 Hakynenn cofcTBeHH 00HKHOBSHH AKUMH 10417
5. TPaHCnOPTHM cpencTpa 1.0015 178 512 H3kyneHn coGCTBEHH NPHBHIETHPOBANH AKUHH 1-0417-1
6. CronaNcxn HNBEHTAp 1-0017-1 45 209 HesHecen kamuTan 1-0416
7. Paxoad 32 npuaocGHBAHE H NHKBHAALHA K3 NMTOTPARHH 1-0018] Q6o 2a rpyna I: 1-0410 30672 30672
MATCDPRANHMY AXTHBN
8 Jlpymu 1-0017 1 17 11. Pesepen
OBmo da rpyna | 1-001% 265 4014 I. Tlpemufiein peaepsu NpH CMHTHPARE HA UEHIIM KHH®A 1-0421 43 43
11 MHBECTULIHOHHH HMOTH 1-0041 2. Pejepa OT NOCACABALIN OUCHKH HE aKTHBMTE H NACHBHTE 10422
111. BHONOrHYHK AKTHBH 1-0016 3. Ueneen pedeppH, B T.4. 1-04213 5533 5333
IV. HemaTepHanii akTHa K ol peepan 1-0424 3 067 3067
1. ITpaea pwpxy coficTaeHOCT 1-0021 CNEUNAINIHPAHN PEIEPBH 1-0425
2. [TporpamMuu npogyxT 1-0022 i 1 APYTH pelepsH 1-0426 2466 2 466
3. [IpoayxTH 0T pasBoitna aedHoct 1-0023 O6mo 3a rpyna 1 1-0420 5576 5576
4. J1pyrn 1-0024 T1I. &HHAHCOB peaymTaT
O0woe 34 rpyna [V: 1-0020 1 I 1. Hatpynana nesanGa (1aryba)n 1.4 10451 -10 681
Hepainpenenena neqanta 10452

V. Tuproecka penyranus HEMNOKPHTA 3ary6a 1-0453 -10 681
1. ITomoxATENRA penyTanua 1-0051 EAHOKPATEH eekT OT MPOMEHH B CHCTOBOOHATA NONAHTHKS 1-0451-1
2. OTpHuatenya penyTauus 1-0052 2. Texya newanfa 1-0454
Ofmo 3a rpyna V- 1-0050 3. Texyma 3ary6a 1-0455 25 354 -10 681
VI. (CHHAHCOBH AKTHBH 06w 3a rpymna III: 4 1-0450 -36 035 -10 6871
1. HupecTHUHH B: 1-0031 36 095 36 095
ABIEPHE MPEATPHATAR 1-0032 316 090 36 090
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CMECEHH MPEIMPHRTHA 1.0033 OBIO 3A PA3TEN "A” (I+1]+1I). 1-0300 213 25 567

ACTUHHPANH NPEATPHATAL 1-0034

ApYTH IPCANPHATHE 1-0035 5 5

2. Jppwarn 1o HACTENBAHE HA MAOEXK 1-0042 B. MAIIIIHHCTBEHO YYACTHE 1-0400-1

LbPKABHH UCHHH KHRXKA 1-0042-1

QGAKTALMK, B T.4. 1-0042-2 B. HETEKYWIH [TACHBH

ofwaHckH oGTHraUkH 1-0042-3 [. THPrOBEKN K APYMH 38TBDECHHA

APYIH HHBECTHILHH, XhPXAHH 10 HACTLMBANE HA NANEHK 1-0042-4 l. 3aapnxenHs kbW CRLPIAHH HPCANPHETHA 16511

3. Opyrw 1-0042-5 2.3aThTHEHHA [0 TIQNYYCHH JAeMK 0T GaHKH H Hcﬁam:oeu GHHANCODH 1-0512 50277 10 063
HMHCTUTYIIHH

O6me 3a rpyma VI 1-0840 36 095 36 095 3. Jansnkenns o 3YHK 1-0512-1

V1L Teproacky u ApyTH naeMarms 4. 33T KENHE NC MQTYYEHH I8CHH 1-0514

1. BaeMaHHR OT CALPIAHH NPEANPHITHL 1-0044 6911 5. 3anhameHHR M0 OOMHIAUH OHHK JACMH 10515

2. B3eMAHHA 110 MPeJDCTABC HE MMM 1-0045 & flpyru 1-0517 599 1042

3. BacMadHs no HHHAHCOB NWIHHT 1-0046-1 Ofituo 24 rpyma | 1-0510 50876 11105

4. Ipyrst 1-0046

06100 3a rpyna VII 1-0040-1 6911 11, JipyTH HeTexyilH NacHBy 1-0510-1
[l TpuxoaH 33 GvAeIE MepiogH 1-9520

VIII Paixomu 1a Gbaciuy nepHoaH 1-0060 IV [IacHBH [0 GTCPOYEHH AAHEBIH 1-8516

IX{. AKTHBH 0D OTCPOYEHH AANBUH 1-0060-1 79 187 V.BHHAHCHPAHH 1-0520-1

OBLIO 3A PAEN "A" (H11 HII+ IV VAV VI VIIHX): 1-0100/ 36 440 47 208 OEBLIO 3A PAIIET "B" (HIHII+TV+V): 1-0500 50 876 11 105

E. TEKYUIH AKTHBH

1. MaTepdannH 3anacK T. TEKYIIN HACHBH

1. Matepranys 1-0071 I. TBPTOBCKH H APYTH 3A0LIDKEHHT

2. MNpoaysing 10072 1. JagemKeHNS MO NouTyueHH 3aCMB kbM GaHKH H HEOAHKOBH dMHAHCOBH 1-0612 79511 109 696
HHCTHTYUHH

3. Croku 1-0073 2. TekyIna 4acT OT HETEKYUIHTE IATEIKEHHE 1-051¢-2

4. He3asbpILe D TPOHIROACTED 1-0076 3. Texymit JANBIKEUR, B T.4.. 1-0630 £772 20 527

5. BHONOIMYHH BXTHRH 1-0074 3ALBHKEHHA KbM CBBPIARH [1IPE/IIT PHATHA 1-0611 3330 12 078

6. Jpyru 1-0077 IAZBIKEHHS M0 MOAYUEHH 3EMH 1-0614 2184

Obmo 3a rpyna I 1-0070 3AABTHKEH NS KBM A0CTaBuHILH H KIHEHTH 1-G613 3 860 5490
MONYYEHH aBANCH 1-0613-1 636

11 TeproBckw # APYTH B3EMaHHE JZMELKEHHA KLM NCpeoiana 1-0615 g4 113

1. B3¢MaHHg OT CBBPMaHH [PEAMPHATHA 1-0081 12 274 39 997 JAXBIHKEHHA KhM OCHIYPHTCITHY n;’)ennpunm 1-0616 4

2. BaeManyy 0T KIHEHTH H I0CTABYHIH 1-0082 4430 55725 AAHBHHH JATBDKEH Hi 1-0617 1 498 22

3. [lpenocTaneny apaHcH 1-0086-1 4 164 6 552 4. pyrn 1-0618 2091 208
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4, BIeMAHHS 110 IPEAOCTARCHH J8EMH 1-0083 81 087 16 788 5. [IposuaHK 1-0619
5. CaeOAH H MPHELACHH B3EMAHHA 1-0084 Ob6mo sa rpyna I: 1-0610 90374 130 521
6. JIaHBUH 32 PEICTAHOPABAHE 1-0085 23 17
7. BieMaHuil OT IEPCOHATA 1-0086-2
8. Opyru 1-0086 2972 30 969 I1. ApyTH TeKYLIM HACHBH 1-0610-1
O6mwo 3a rpyna IT: 1-0080 104 950 119 848 III. TIpuxoaH 3a 6BACIIA OEPHOTH 1-0700
1V dunarexpaHHi 1-0700-1
111 THHAHCOBH AKTHBH
1 OUAAHCORH AKTHEH, TEPOKAHH 33 TEPTYBAHE B T. Y. 1-0093 .
ILITOBH NEHHH KHH&XA 1-0093-1 OBIIO 3A PA3JEN "T" (I+II+IIT+1V): 1-0750 90 374 130 521
[CPHBATUBYU 1-0093.2
pYTH 1-0093-3
2, (DHHAHCOBH AKTHBH, 0DABEHH 1a nposaxda 1-0093-4
3. Apyru 1-0095
Q610 3a rpyna 11T 1-00%0
IV. [Tapn4HH CPeACTBA H NAPHYHH KBHBATCLITH
1. INapH4uM cpeacTpa B Gpokl 1-0151 26 582
2. IlapH4AK cpeacTPa B 6E3CPOUHH NETIOIHTH 1-015% 47 84
3. BIOKMpaHH NApHYHH CPEACTBa 1-0155
4. TIapH9HH eKBMBANEHTH 1-0157 1
O6mo 32 rpyna IV: I-015¢ 73 137
V. Paxxonn 3a 6BAe1m MEPHOAH 1-0166
OBLIO 3A PA3JEN "B"(I+I+II+IV+V) 1-0200 105 023 119 985
OBLIO AKTHEH (A + B): 1-0300 141 463 167 193 |COBCTBEH KATHTAJ, MATIIHHCTBEHO YYACTHE H 1-0800 141 463 167 193 '
L TIACHBH (A+B+B+I): : : -
Jara na cuerasane:27.03.2013r. CucTaBHTeN: _ lpencrapaapampu:

~
-




.HAMe Ha OTYHTAINOTO ce NPEANIPHATHE: Xoaauur n'le(_ AT ( " EHK no BYJICTAT 121671772
Bua HA oTHeTa: KOHCOAHAHPAH HCKOHCONHIHPAH PI-05- 113
OT4yeTeH NepHOI; 31.12.2012 r. . (B xMN. 11B.)

PA3XOIH Kon ua peaa Texyul nepwon TMpeazonen mepaon TNPHX0OIH K::ﬂ:a Texyw mepuog [Mpeaxoaen nepuoa
a 6 1 2 a 6 1 2

A. Paixonm 1a aeliHocTTA A. IIpuxoan ot geiinocTTA
I Paixodu no uKOKOMUMECKU ereMeNmy 1. Hemuu npixodu om npodwwchu Ha:
|. Pasxons 3a MaTepHany 2-1120 125 200 1. Mpoaykius 2-1551
2. Pa3xonH 38 BRHIIHKA YCIyru 2-1130 4241 12 094 2. CToxn ) 2-1552 7418
3. PasxozH 78 aMOpPTHIALHH 2-1160 255 g19 3. Yenyrn 21560 3 760 11 099
4. Paaxozi1 72 BBIHArPAKACHHR 2-1140 449 608 4 JIpyru 2-1556 656 529
5. Pasxoad 3a OCHIYPOBKH 2-1150 76 0 Obwosazpyna l: | 2-1610 11834 11 628
6. Banancopa CTORHOCT Ha NpOAaAeHH akTHBH (6e3 poIyKIHA) 2-1010 9 a25
zi,?:;e;fci:z HA HOACHTE OT MPOIYKUHA H HEIABEPIICHO 2-1030 11, Mpuxooa om gunancupanus 2.1620
8. Hpyrn, e T4 2-1170 11 839 2124 B T.4. OT NPABHTENCTROTO 2-1621
0BEIUEHKE B AKTHBH 21171 = 11 404 154
MPOBHIHK 2-1172 11l Purancosu nRpuxoon

Oy 3a zpyna I: 2-1100 26910 16 025 1. TIpuxoan oT nHxEH 2-1710 3620 4 191

2. [IpHXOMH OT THBHAEHTH 2-1721
it Ounaucons peszodn s e | 20 3913 2196
. PaaxoﬂH —— 21210 1 1 480 1 1 1 98 i;i;:)ﬂ;:l(HTBHHH PAANHKH OT NpOMAHA HA BANYTHH 21740 66 1 572
i.[{i);f);::;::uu PEUTHKH OT ONIEPALMH ¢ (PHHAHCOBH aKTHBH B 21220 877 5. Jlpyru 21745
3. OtpHUATENHH PRUTHKH OT NPOMAHA HA BATYTHH KYPCOBE 2-1230 161 1632 Ofugo 3a zpyna IIE: | 2-1700 7599 7959
4. Iipyrn 2-1240 6128 590
Obiyo 3a zpyna II: 2-1260 17 769 14 297




) e L ] 1
o~ o
B. O6mo parxonn 3a gekmoctra (I + II) 2-1300 N 44 679 30322 B. O6wo npHxoas ot n&nocwa (I+ L[+ IT0): 2-1600 19 433 19 587
B. Meuanba o1 geffaocTra 2-1310 B. Jaryfa oT qeénoctTa 2-1819
L Tan om nevanfama na acoyMupani 4 CraMecmun 2.1250-1 TV. lan om 1a2yfiama Ha aCouUNPanK H CHEMECIMNN - 1510-1
RPCONPURIRUA NPEORPURMUR
1V, H3gvnpeonu pazxoou 2-1250 V. Higonpeonu npuxodu 2-1750
I. Q6o padxonm (B+ LI1+IV) 2-1350 44 679 30322 C. Ofwo npaxons (B + [V + V) 2-1800 19 433 19 587
I, Teuan6a mpenn ofinarame c JaNLIN 2-1400 JL. 3aryfa npeax obmarame ¢ nannum 2-1850 -25 246 -10' 735
V. Paxxoou 3a danvyu 2-1450 108 -88
1. Pa3xoaH 32 TEKYILIH KOPNOPaTHBHH JAHBIH BLPXY nedanbara 2-1451
2. Pazxon /{HKOHOMHA) HA OTCPOYEHH KOPITOPATHBHH NAHBUH
BEpXY nevanbata 21452 108 -88
3. Jpyru 2-1453
E. Neqan6a cien ofnarane ¢ nassus (- V) 20454 E. 3ary6a cnen obaarase ¢ aavwnsy (1 + V) 20455 =25 354 -10 647
K. Herwa neqanfia 1a nepaona 2-0454-2 %K. Herna 3ary6a 3a mepmona 2-0455-2 -25 354 -10 647
Bewsko (I'+ V + E): 2-1500 44 787 30234  |Bowuxo (U +Ex: 2-1900 44 787 30234
-
Jdara na cuerassne:27.03.2013r. CweTaBuren: IMpeacrasanBamin:




OTYET 3A TAPHYHHTE ITOTOLH ITO IIPEKKA METOJ

Hme HA OTUNTAWOTO ce NpEANPHATHE: Xoagmar Netama Al EHK no BYJICTAT 121 671772
Bu HA 0THYeTA: KOHCOTHIHAHN /HEKOHEOIHIHPRH HEKOHCOTHANPaH Pr-0s5- 113
Oryerer nepuon:31.12.2012r. 41274 (s XML 21B.)
. TTAPHYHH NOTOLH Koa wa pesa Texym mepros Tlpeaxogem mepmoa
_‘ . [ 1 2

A. Hapuunu nomoyu om onepeni ga delinoc

— 1 TOCTEMMEHHR 0T KIHEHTH 3-2201 383
2. TInawanns Ha TOCTARMALH 3.2201-1 2273
3. TNAWAHHK, CBLPAAHM ¢ BHIHArDAKICHMS 3.2203 ~60 -460
4. [natess /BLICTAHOPEHH TAHBIH (€3 KOPHOPITHREH JAHLK BEPXy nevanbaTa) 3-2206 -1 -5

&

5 IlnateHH O2HKOBH TAKCH H THABH BLPXY KPATKOCDOYHN 3aEMH H 000DPOTHH CPEencTRA

éA KyPCOBH payIikn . 3-7205
. 7 HpyTH MOCTHNNEHMR /HIALIAKKA 0T ONEpaTHBRA JelHoCT 3-2208 -5 3
HercH napHYen noTox 0T 0NepaTaBHA geliHoeT (A): 3-2200 -66 -352
\,_/ b. Hapuunu nomouy om uiteecnuiuonna dedrocm
. | 1. IlpenocTaBeHH 3aeMH 3-2302 -1 -566
: 2. B1L3CTRHOBEHH (HAGTEHH) [IPEIOCTABEHH JAEMH, B T.4. HO (MHOHCOB JKIMHT 3-2302-1 43 1 009

3. [Tomy4eHH NUXBH NO (1PELOCTABEHH 3aeMH

4 [Toxynia Ha HHBECTHHLLHH

5. TTocTerenns oT Mpofakba Ha HHBECTHIMH

4. JIpyrH HOCTRIIEHHA /ILTAINAHNA 0T HHBECTHUHOHHAE AeHHoCT

HeTeH ROTOX 0T HHBECTHUHOHBHA AeiHocT {B): 3-2300 42 443
B. Hapuunu nomouyu om Qunancoea desinocm
1. NocTeNNEHHS OT 3aEMH 3-2403
2, MnaTeHd 3aeMH 3-2403-1 -36
3. [InateHH 3e0bNAEHMA N0 NHIHHTOBH J0TOBOPH 3-2405
| 4. [InaTeHH PWXBH, TAKCK, KOMHCHOHH HO 32EMH C HHBECTHLHOHHO NPEIHATHAUEHHE 3-2404 -40 -8
3. TipyTu noCTHILICHHA NAaaiHia oT BHHaHGoRa ICHHOCT 32407
Heten napuyen noTok or hunancosa aeiinoct (B 3-2400 -4{ -154
I'. HiMeHEHHS HA DAPKYHHTE CPeACTBA nped nephoaa (A+6+B): 3-2500 -64 -63
. Hapuunu cpedcmea 4 rauanome Ha nepuoda 1-2600 137 200
U |E. Mapyuny cpedcmea 8 kpaa Ha RepuOdT, 8 ML 3-2700 73 137
i .
1 - ——
; JaTa ua cherapane:27.03.2013r, Cheraputen’ é‘mmﬂm: _Q—Jth_:“*‘-—-__\.
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HMe HA OTHYHTAIIOTO CE NPEANPHATHE:D
BHa HA 0TYeTA: KOHCOTHIHDAH/HEKOHCONHIHDEN

OTYET 3A HAMEHEHHATA B COBCTBEHHA

Xonaunur [IvThma A/l
HEKOHCOJHAHDAH

C .

KAIHATAJI

i

Orueren meprod; 31.12.2012 «
Perepun
NpeMHH
pexeps 0T
Ocnasen or nocneaBam Hatpynanu Fareps Ofwpo coficroen
NOKASATEIH Kon Ha pena EMHCHR UeAEBH pelepBH oT
wanuTan (n H nexanfniaryfn S KAanuTeA
pI::p:e)“ OLUEeHKH P
ofn cuenam ApYTH
a 1 1 3 4 5 6 . 7 9 10

Kona na pena - & 1-0410 1-0419 1-0422 1-0424 1-0425 1-0426 1-0452 3-0416-1 1-0400
CaNno B HAYANOTO HA OTHETHWA MepHOd 4-01 30672 43 3 067 2 466 -10 681 25567
IMponrenn b HAMATHHTE CANAA MOPAIH: 415
EdexT 0T OpOMEHH B CYETOBOIHATE TONNTHER 4-15-1
DyHEAMEHTANEH TPELIKH 4-15-2
KoDHTHPAHO CANN0 B HAYANOTO HA OTHETHHA NEPHOA 4-01-1 30672 43 3067 2 466 -10 681 25567
Hetna neuanba/iary6a 3 nepnona 4-05 =25 354 -25 354
L. Pasnp Ha meqanfaTa 3a 4-06
i ™ 4-07
JPYTH 4-07-1
2 ITorpusade Ha 3aryou . 4-08
3 TMocrenpallH OUCHEN HA JRITOTPAANH MATEPHANHE H HEMATEPHATHK 409
AKTHBH. BT 4.
YBEMHYEHHS 4-10
HAMaNneKH 4-11
4. Mocneapann ouerxd a2 GHHAHCOBH AKTHHE B HHCTPYMENTH, BT 4 4-12
YEENMYENHA 4-13
HAMATCHHA 4-14
5 EtpexT o oTCPOULHH AAHLLN 4-16-1
6. Ipyru masenenas 4-16
Canao KLM KPas Ha 0THETHHA nepuos 4-17 30672 43 3067 2 466 -36 035 213
7. [IpoMerk o1 npeboan na roABWKK GRHAHCOBY CTHETH Aa 418
OPEANPAATHS B \MykOHEA
8 Ilpomenn 0T NpEH3YMCIRBANE HA (PHHAHCOBH OTYETH HPN 419
caprxaHdTanus
Colicreen xanuTan
T T s oo +20 |30672| 43 3067 2466 | -36035 213
JaTa Ha cbeTapnne:27.03.2013r. CueTaBHTeR: B

ﬂpeﬂnamnng
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CIPABKA 3A HETEKYIRHTE AKTHBH

Hwe Ha 0TunTaL0TO ce npeanpuatad XonaHHr Tetuma AL EHK ne BYJICTAT 121671772
3122012, PT-03-
O7ueren nepuon: - 1183
O ras cTolHAT Bd SeTRITRATY ATERE Tt nanncs AMopTRIdGAN TNipeouemaca [ A—
un - Mpeonenens 0r crelBocT
TIOEATATENH Ko ax pers » w000 | Bocruoumrr| mmumrre | USRS croMmocrua {45 ranuanore | macmsema | TR | B REAAEA l;'l.::pl:::;r-l:- TERE
a nepuars ':::;‘ -':P-"u- lupl.;[il{llz- ¥ELOW AR RAMLAHREE 5) un nepusna | mpes mepnazs u:;::” ::;-;:; FREA A R 4y ALY -t;‘:;l
» & 1 2 3 4 5 6 7 ] 9 10 11 12 13 14 15
L [Hwors, wewnss. croprarunt u
ooy JmARt
1 |3emn (repenn) S-1001
7 Crpann  xDRCTPYNUNY §-1001 v
3 |Mawnnn n oBopyasane 3- 1003 3345 3187 58 58 69 4 56 17 17 41
4 |Cuopumchns $-1004
s |Tpancnoprhm cpencraa 31038 1553 235 1318 1318 104] 227 128 1140 1140 178
5 |Cronanckw mueexTap S-1007-1 434 1 307 123 128 225 21 163 83 83 45
P-21 12 npHncOHBAHE H MHKANRALMHE [ S 10072
7 |Ha aKTHBM ND cTONAHCKM HAMMM
i |Moyru 107 60 S0 10 10 43 3 37 9 9 l
Dbuwga cyma b | d1015 | § 392 1 387% | 1514 1514 1378 255 384 | 1249 1249 2635
5 Mo THRRGARE RMOTH 31007
|11 | Bsoaruummn sonaw 51006
Homarepunnan sstwsw
'+ |[pasa B1pXy coOCTBEHOLT 31017
| |fporpamum npoayxTs 31018 2 2 2 | | 1 1
L]
3 NponykTy ot passofina AeAROCT s
|4 [Mpyre 5-1020
Qbwa cpma IV: | F0e 2 2 2 1 1 1 1
V. | PxRancosH akTHEN (fe3 nowocposun 256
| |Husecrmuyuii o: s-1012 | 36 095 36 095 36 095 36 095
ABLUEpHK NpEANPHATHA S0 | 36 090 36 090 36 090 36 090
CMECeHM NPEANPHATHA 51034
ACOLHMPAHH NPEAMPHATHA 5-1035
| |apyra opeanpustas 31036 5 5 5 5
| Tupacar do nacmoneane #a 51038
|2 Inadeye:
JTRPKABHH UCHAH KHHEA 5-1038-1
OONHTALMH, BT Y. 5-1038-2
OOWAHCKH OGAHTATHY 310383
Hpyri HHBECTHLHH, IBPEAHH 00 510384
RACTLIBANHE Ha TIAfleX 1
[ {Mpyrw 5-1038-5
Qbwa epma Ve | 31045 | 36 095 36 095 36 095 36 095
V1. [Teproscks peryraums 3-1010
O clop ( I+ [T+ O+ IV+V+vE) | 1080 | 41 489 1 3879 | 37611 37611

NaTta Ha cweTaBane:27.03.2013r. CutrapwTen;




CITPABKA 3A BREMAHHATA, 3AJBLIAAXEHHATA H TIPOBHIHHTE

HMe Ha OTYHTAWIOTO C& HDENNDHAATHE!

Xoaaunr ITerama AJl

EWK no BYJICTAT: 121671772

OTu4eren HepHoa: 31.12.2012 r. PT" 05-113
A. BIEMAHHSA (8 xMN.NB)
MMOKA3ZATEIH Kon ua pega Cyma na B3emanunva CTened Ha NHKBHAROLT
Ao 1 roavua HAA 1 roaHHA
i 6 1 2 3
I. Heanecen xanutan 62010
. HevexkywH THPraBCKH H PYIH BIEMAHHS
| BEwBHHE DT CELPIANH MPEANTPHATHA, A T.4.: 6-2021
- MPEAOCTABEHM MaEMH 6-2022
- npoARmEA HA AXTURM W YCITYTH 6-2241
- JPYTH 6-2023
2. BreMBKHT 0T MPEANCTEBEHH THPTUACKH 338 MH 6-2024
3. HpyTH OeNTOCPONHH BIEMAHHA, 8 T.4. 6-2026
- HHAHCOB IHAHHT 6-2027
- Jpyra 6-2029 .
Bewdke 1a 1 61620
1L [TaubyHH aXTHBH
AKTHEH M0 OTCPOYEMH Z9HLUK 6-1038 79 79
V. TewyWH TEProBeM M ApY e 81e¢minHg
|. BIeMBHAS OT CIHPITHH MPELTPRATAL, LT .. 6-2001 12274 12 274
- NPSRCCTADE HH MEMH 6-2032
- OT OpoABRMOK 6-2013
= ApYTH 6-2014
2. B3emanns 0T KIMEHTM M 0T TABNN LN 6-2035 4 430 4 430
3. Baempuis 0T pEADCTABRCHW BBBHCH 6-2036 4 164 4 164
4 BycmaHHY DT MPEACCTABE HW 1AL MH 6-2037 81 087 8 1 087
5. Cuae0Hu mieManns 6-2019
6. TIpHCHICHH BIEMAHHA 6-2040
7. JaHbLUH 38 PL3CTAHOBABAHE, B T.4. 62041 23 23
- ROPMOPATHEHH AAHDBUH BBPXY Nevantata 62043
- JAHEX BEPXY ZOOHBCHATA GTOHMOCT 6.2044
~ BEICTAHDBHMM SAHBYHH BPEMEHHH PEVTHIH 6:2045
- ApYTH TN 6216 23 23
8. pyTH KPBTKOCROUHH BIEMAHHE, BT 4 . 62047 2972 2672
- [0 NWRCW H HAYETH 6-2048
- OT OCKTYPHTETHWTE OPrAHHIAUNH 6-2(49 N
- Mo PeTAMALNH 6-2050 "
- APYTH 6-2051 2972 2972 ’
Beusxoaa IV:|  6-2060 104 950 104 950
OEIO B3IEMAHEA {1+[1+111+1V¥): 6-2070 105 029 105 029
Bb. 3JANBJKEHHA (8 xwt. 18.)
HOKASATENAH Kon Ha pena CymMa HE JaObIMEHHETD CTeneH HA HIHCKYEMOCT og;':::(;:r“::o
20 1 romuna Han 1 romixa
a 6 1 2 3 4
L. Herexywn TRpOBCKH H APYIH AA0RIMEHHT
| Jamu/owcHHE Kb CAMPIAHH (PELTPHATHA. B T.4. OT: 62111
- MaeMH 6-2412
- OCTARKM WA AKTHEH H YCTYIH 6-2113
- mpyr™ 6-2244
2. JATuTKEMIE M0 NAMYEHH 18€MH KL Samiar 1 62114 50 277 50277

HEDaHKkOBH QHH!HC(\IH HHCTHTYLHH, B T.4.0




- BaoL BT 6-2115 50277 50277
3. Ipy™ xprrocpoypm JANLKEHHA, BT 4. 6-2123 599 599
- N0 HPUHAHEDB THIHHT 6-2124
Bchuko e It 6-2130 50 876 50 876
11. Mamyuu nacwan
TTacHBH NO OTCPOYEHH MAMHUK 6-2122
1M, Tekywust TLRrABCKH H APYTH JRTLTMEHHR
1. JaxhimeHHa KEM CABPIAMN MPEATPHATHA, B T4, OT. 6-2141 3330 3330
esmons Gumancomt mienamyn 8 20t 62144 79 511 79511
3. Texyw HACT OT HETEKYIIHTE 3ATBIAKCHHA: 6-2161-1
- o JYHK 6-2161-2
= N0 DGNHTBLHOAAH 3EMA 6:2161-3
e | et
- ApyId 6-2161-5
4. TeKyLIH SAIbMAEHHA 6-2148 ® 442 5442
3aTLMKEHHS TIO J28MU 6-2147
JaILDKeHHA KM DOCTEAYHLM H MIHEHTH 62149 3 860 3 860
3a1B/DKEHHA TTO TOMYNEHH BARHCH 6-2150
3aTh mkeHHA KbM TTepCoHana 6-2151 84 84
JIAHBYHH J8.IETEEHHS, B T.4.. 62152 © 1498 1 498
- KOPNOPATHECH AAHEK BBPXY nevantara 62154
- NBWLK BEPXY Jo0aBeHaTa CTOHBOCT 62155
- APYIH ABHBUK 6-2156 | 498 1 498
3axR/OKEHHA KbM OCHIYDHTENHH NPeINpHATHE 6-2157
5. JIpyTH KPATKOCPOUHH 1ATBTAEHHS 6-21561 2091 2091
Bewwsosa Hll:|  6-2170 90374 90374
OEUIO IATBDKEHHA (1+11+11) 62180 141 250 90 374 50 876
B. NPOBH3HH (B XHN. 1B)
HOKA3ATEH Kox Ha pema B Ha4a10TO Ha FOIHHATA YrenHyeuue HamaneHHe B xpas Ha nepaosa
a 6 1 2 3 4
1. TIpoBI13HH 3& NPBBHH JAILDKEHHA 6-2210
2. TIpOBHIMN 38 KENCTPYKTHEHH WITHTKCHHS 6-2220
3. IpyTH tiposrink 6-2230
5ua cpsa (I1+2+3): 4-2240
JaTta ua cheTanane:27.03.2013r. CheraBaTen:

Hpencraannaamug’“
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CITPABKA
3A HEHHHTE KHHXXA
Hme na OTYHTAILOTO c€ NpeANPHATHE: Xoagawnr [MeTrina AJT EHK no BYJICTAT 121671772
OTtyeTen nepHoa: 31.12.2012 PT"-05- 113
{ B XH1ITB.) o
HOKAIATEJIH Brn H 6pofi HA UCHHHTE KHHXA CrofinocT oA NEHHATE KHIDKA
Koa na P —— npHBHAe- KOHBEPTH- D*r-luernn npeonenka npeoLeHera
nena THNAARHN nvemu | crofinocy cTofAoCT {(445-6)
YBNHYeHHe HAMANCHHE
a 0 1 2 3 4 5 1] 7
I. Herekywin hrHancoBH AKTHEH B IEHHH KHHXKA
1. Akiun 7-3031 37 589 36 090 36 090
2. O6aHraupy, B T.Y.: 7-3035
00IMHHCKH oOnHUranux 7-3035-1
3. IlspaBHH LIEHHH KHHXa 7-3036
4. lpyrn 7-3039 50 5 5
Obwa cymard:| 73040 37639 36 095 36 095
II. Texymu pHHAHCOBH AKTHRH B LIEHIIH KHHXE
. AKITHH 7-3001
2. M3xyneHH cOOCTBEHH aKIlHH 7-3005
3. O6nHranHH 7-3006
4. U3xyneHH cOOCTBEHH OONUTAIHH 7-3007
5. AbpkaBHH NEHHH KHHXA 7-3008
6. lepuBaTHBE H XPYTH PHHAHCOBH HHCTPYMEHTH 7-3010-1
7. Hpyrn 7-3010
Ofwa cyma H:|  7-3020
——
JaTta na cheragane:27.03.2013r. CrerasuTen:

IpeacrasaspamH: T~
_Llpeacr: %-%
T
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CTIPABKA NC OBPA3EL M 8

Hme Ha otunrtailoro ce npeanpuatue: Xoaauur [IetHma AJl EHK no byncrat: 121671772
Otyered nmeproa: 31.12.2012r. PI -05-113
CITPABKA
32 HHBECTHLUHHTE B ABILUEPHH, CMeCeHH, AaCOUHMHPaHR 1 ApYrH NpeANpHATHA
(B YHANB.)
TlpouewT Ha Hupecnonams Hupecrmikg b uenHm
HanmeroBanue H cenmnmume wa TPEOANPHATHRTA, B HHEECTHIHATA B LCHHH KHMAR, KHMAB, HCTIPHETH 32
KOHTO €A ChYYacTHATA KoM Hil peia PBSHC‘F Ha MHEECTHLI T KarMTana Ha ApyroTo | MPHETH JA THPI'OBHA | TEPrOBHA HB dJOHJE[OBa
NpexnpHaTHE Ha poxnosa Gopca Gopca
a L] 1 1 3 4
A.B CTPAHATA
]. NRBECTHIHH B ABUIEPHH MPENNPHATHA
1."MMuTrwa H MarkeTpans” AL 33 226 99.98 33226
2."[loannpasHe st BR3CTaHORSBaKE" AJ] 2 843 99.82 2 843
3."MwTHe wupect” EGOT 5 100 5
4 Balkan Roads T 51 16
Ob6ua cyma [:|  §-400¢ 36 090 36 090
11. HHBECTHItHH B CMECEHH NPEanpUATIA
Obwe cyma 1. 84006
III. HuBecTHUMH B CMECE HY NPEAN PHATHA
Obwa cyma 111.|  8-4011
[V. HHBecTHIMH B ADYrH NpeanpUATHA
"MocTcTpoil HIToK” Al 5 10 5
Obwa cyma IY:| 54016 5 5
O6uwa cyma 3a crpanara (I+HIHIIHIV) 8-4030 36 095 36095
E. B HYXEHHA
1. PIHBECTHIHH B AbLEPHU NPEANIPHATHA
N OO0wa cyma 1| 84030
11. HHBeCTHUMH B CMECEHK TIPETIPHATHA
Obua cyma ll|  8-4035 .
111. InBecTHUMH B CMECEHH NPEANpHATHA "’
QO6we cyma 11 8-4040
[V. Fl#BecTHIHH B IPYTH NPEANpHATHA
Obwe cyma IV 8-4045
O6uwa cyma 1a vyxGuua (I+II+ITHTV) 84050

JaTa Ha cheTaBAHe:27.03.2013r1,
CucTasHTeN:
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