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AOKJTM HA HE3ABI{CrIMkrfl OAVTTOP

Ao
COBCTBEHIIKA (MuH r.rcrepcrBo H a 3ApaBeona3Ba Hero)
Ha CEAJIAI ,,MAIIqUH AOM" EAA
Ip. CoQur

Mnenue

Hne uss'sprur4xMe oAr4T Ha r4HAvrBVAyarHsn SuHaHcoe orLrer Ha CEAJIAI ,,MAIIqI,IH AOM"
EA! (,,[pyNecrBoro"), c'bA:bpxaq orqera 3a $hHaHcoBoro cr,croqHue KtM 31 4ercenrnpu2016
r. r4 orriera sa neqar6ara r4r1t4 sary6ara v rpyrt4r gceo6xsareH AoxoA, orqgra 3a npoMeHnre B

co6crBeHur Karrr4Tan 14 orr{era 3a [apuqHuTe noroIII4 3a roArdHara, 3aBbprxBarqa Ha ra3r Aata,
KaKTo I,I nof,cHHTeJrHr4Te llpnnoxeHl4t KbM ptH1vrBkrryarHur $nHaHcon orr{er, cbAbpxalqu u

o6o6uteuo oiloBecrrBaHe Ha cbulecrBeHHTe cqeroBoAHH noJIHTHKh.

llo Haure MHeHHe, npnJro)KeHu flT LtHLLtBktAyaneH SuHancoe orqer npeAcraBr AocroBepHo, BbB

Bcr4r{Kr4 cbqecrBeHn acneKTr4, SnHaucoeoro cbcrotHVe Ha [pyxecrnoro KbM 31 4eremnpu 2016
r. H HeroBnre $uHaHcoBLr pe3ynrarr,r or 4efiuocma *4 ilapwrHrTe My rroroqn 3a roAnHara,

3aBbpuBarrla Ha ra3v rara, B cborBercrBne c MexAyHapoAHr,rre craHAaprv 3a $uHaHcoeo
orr{uraHe (MC(DO), rpuerr4 or EnponeficKnt cbto3 (EC.

Eaga ra [3pa3qBaHe Ha MHeHr{e

Hne uanrpmuxMe Haurvs. oAr,rr B cborBercrBne c MexAyHapoAHr4Te oAuropcKu craHAaprr4

(MOC). Haurure orroBopHocru ct,rJlacHo re3r4 craHAaprl4 ca onr4caHn AonbnHr4TeJIHo B pa3Aena

or HaurHr AoKnaA ,,OrloeopHocrH Ha oAHTopa 3a orvra Ha vt1vtBnryailHvtfl $uHaucoe or.rer".
Hue cve He3aBncHMr4 or lpyxecrBoro B cr,orBercrBl4e c Ernquts KoAeKc Ha npo$eu,roHaJrHr4Te

cqeroBoAuTeJrr4 Ha Crsera 3a MexAyHapoAHr4 craHAapru no erilKa 3a cqeroBoArrrenl4 (Ko4erca

na CMCEC), aae4Ho c erHuHHTe a3vcKBaHtfl sa 3arcoHa 3a He3aBr4uarta SuHaHcoB oAr.rr (3HOO),
nprlnoxrnMu no orHoueHr.re Ha Hautprfl, oAHT Ha vtrvBnryaluur SuHaHcoB orqer n Burapur,
KaTO HHe r43rrbJrHHXMe H HailLrTe Apyrh eTVrrHt4 oTfoBopHocTl4 B cboTBeTcTBr4e c Ir3r,rcKBaHVflTaHa

3HOO u Ko4exca na CMCEC. HHe c.{r4raMe, qe oAI4TopcKI4Te AoKzrareJrcrBa, [onyr{eHH or Hac,

ca AocrarbqHr4 14 yMecrHA,3a Aa ocr,rryprr 6asa 3a Ha[Iero MHeHI4e.

Apyra uuQopnaaquq, pa3ruqHa or nHArrBuAya.nuun QuuaHcoB orqer It oAHTopcK[q AoKraA
Bbpxy Hero

PrrcoeoAcrBoro HocH orroBopHocr 3a Apyrara raHSoprrraqnr. lpyrara l+r$oprraarrr4t ce cbcrou or
AoKnaA :a 4efiuocrra, r43rorBeHn or p'bKoBoAcrBoro cbrnacHo fraea ceAMa or 3aKona sa

cqeroBoAcrBoro, Ho He BKJrloqBa aHAwBVAyanHufl SnHaucos orqer u Hartvr oArrropcKl,t AoKnaA

Bbpxy Hefo.

@tlr'r-



Haruero MHeHr4e orHocHo uHrklBt41yaluur $uuaHcoB orqer He o6xeaqa Lpyfara rzn$oprr,raqur u

HHe He H3pa3rBaMe KaKBaro v Aa e $oprvra Ha 3aKrloqeHue 3a chrypHocr orHocHo Her, ocBeH aKo

He e I43pr4qHO I]OCOqeHO B AOKnaAa HLr Lt AO CTe[eHTa, AO KOtrO e [OCOqeHO.

B ToBa Aa npoqereM Apyrara ran$oprtlaqrafl Ir no ro3u Haqr,rH Aa npelleHkrM Aanv ra3r4 Apyra
uHSoprrlaqr,rr e B cr,ulecrBeHo HecborBercrBr4e c rlH\VBr4ryarHur SnuaHcoB orqer nilA c Ha[rHTe

no3HaHr4r, npu4o6urn no BpeMe Ha oAr4Ta, vlu4 no Apyr Haqr4H r,r3rJrexAa Aa cbAbpxa
cbrrlecrBeHo HenpaBnnHo AoKnaABaHe. B cryuaft qe sa 6asara ua pa6orara, Kotro cMe

H3BbptxI4nI4, HI4e AOCTT4fHeM AO 3aKnroqeHHe, qe e HanHue cbrrlecrBeHo HenpaBrdnHo AoKnaABaHe

B Ta3r4 Apyra unSopvauur, or Hac ce r43HcKBa Aa AoKnaABaMe ro3u Sarcr.

H.svaue KaKBo Aa AoKnaABaMe B ToBa orHoueHl4e.

,{ontnuumeJtHu 6'bnpoctt, Koumo nocmarn sa doKnsdeaue 3axou'bm sa cqemoeodcmromo u
3axon'om za nydnuunmo npednazaHe Ha 4eHHu KHuilca

B AonrlueHne Ha Ha[rHTe omoBopHocru n AoKnaABaHe cbrJracHo MOC, onvcaHr no-rope B

pas4ela",{pyra nu$opMar-1r4fl, pa3nhqHa or SunaucoBut orqer H oAhropcKr4r AoKnaA Bbpxy

Hero" rro orHorxeHrie Ha AoKnaAa sa AefiHocrra, Hne I,I3nbrHr4xMe u npoueAypr4Te, Ao6asenra K'bNa

r43r4cKBaHHTe no MOC, cbrJracHo Yrcasarruma Ha npo$ecnonaJrHara opraHri3aur4fl. Ha

AHnnoMnpaHr4Te eKcnepr-cqeroBo Lt4Tenv 14 perncrpupaHHTe oAHTop14 a Brrrapur- I4Hcrnryr Ha

AurnoMHpaHr4re eKcnepr cqeroBop'vrcerw (I4IEC), A3AaAeHu sa 29.11.2016 r./ytnrpAeHr.r or
neitv,nn YnpaeurereH c'bBer sa 29.L1.20L6 r. TeeH [polleAypr,r KacaflT rrpoBepKr, 3a HaJrrir{r-rero,

KaKTo H npoBepKr-r na Qopr'rara H c'bA'bpxaHl4ero Ha ra3l,r Apyra r,rHQopr"raqnfl c IIeJr Aa Hvt

rro,4noMorHar B'bB Qopr"rnpaHe Ha cTaHoBHrqe oTHocHo ToBa Aa,nr4 ApyfaTa raHQopr"raqrafl BKJraqBa

onoBecr.sBaHlar'ra H Aor(JraABaHt4flTa, npeABr4AeHH s fraea ceAMa or 3axoHa 3a cqeroBoAcrBoro 14 B

3axoHa aa ny6anvHoro npe,q,JraraHe Ha TIeHHH KHHXa.

Cmauoeuu,le BbB spbsKa c qr. 37, an. 6 om 3arcoua 3q cLtemoaodcmeomo

Ha6asara Ha h3B'bp[eHHTe flpoqeAypu, Hauero craHoBl4ule e, qe:

a) I4H$opvaqnrra, BKJrroqeHa B vHAVBALyanHVA AoKnaA :a Aeiluocma :a $uHaucoBara roAraHa,

3a Korro e H3rorBeH vHrvBt1yaruur SuHaHcoB orr{er, cborBercrBa Ha vlarvB:aryanHtr

Quuaucoe orqer.

6) .{oxna4br 3a leftHocrra e r43rorBeH B cr,orBercrBl4e c vgwcKBaHrflTa Ha flasa ceAMa or
3aroHa 3a cqeroBoAcrBoro H Ha qr. 100[H), an.7 or 3anona aa ny6.nn.rHoro npeAJraraHe Ha

TIeHHH KHHXa. Karro e onoBecreHo B ToqKa il. or AorlaAa :a 4efiuocrra, AeKnapa\t4fl.3a
KopnopaTr4BHo ynpaBneHHe He e rpeAcraBeHa.

OrronopHocrrr Ha pbKoBoAcrBoro 3a uHAITBI{AyarHuq QuuaHcon orqer
PtrosoAcrBoro HocH orroBopHocr 3a u3rorBflHero H AocroBepHoro rrpeAcraBtne Ha ro3u

klH1nBtryalen $raHaHcoB orqer B c'borBercrBr4e c MC@O, nphel4 or EC H 3a raKaBa cr4creMa 3a

BbrperxeH KoHTporr, KaKBaro pbKoBoAcrBoro onpeAenq Karo Heo6xo4unra 3a oc[ryptBaHe



r43rorBrHeTo Ha otrHaHcoBH orr{err4, KoHTo He gbA'bpxaT cbtqecrBeHr4 HenpaBHJtHt4 orqr4TaHHr,

He3aBI4ChMO A&nH AT,IXaUH Ce Ha I43MaMa I4nH rpe[Ka.

flpu usrorBrHe Ha vln1vlBla1yarl:e.lz.fl |vHaHcoB orqer pbKoBoAcrBoro Hocr4 orfoBopHocr 3a

oueHrBaHe cnoco6HocTfa Ha ,{pyxecrnoTo Aa npoAbnxH Aa oyHKqHoHr4pa KaTo AeficTBauo
[peArrpr4ffTr4e, o[oBecTrBafiKr4, KoraTo ToBa e npr,rJroIrr,rMo, B'bnpocH, cBbp3aHr4 c

npeArronoxeHr4eTo 3a AeficTBarrlo lpeAnpAflTAe H H3noJl3Bafixu cqerosoAHaTa 6aza sa ocHoBaTa

Ha rrpeAnono)r(eHr4eTo 3a AeficTBaruo npeAnpHflT|ire, ocBeH aKo p'bKoBoAcTBoTo He Bb3HaMepfl.Ba La
nr4KBr4Ar{pa lpyNecreoTo Hiil4 Aa npeycTaHoBH gefiuocrra My, vltvt aKo p'bKoBoAcTBoTo Ha

npaKTHKa HrMa Apyra anrepHarHBa, ocBeH Aa nocrbrrH no To3H Haqr4H.

OrronopHocrn Ha oAHTopa 3a oAfiTa Ha HHAHBr.IryailHnfl Qr,rHaucon orqer

Haurnre uenr4 ca Aa nonyquM pa3yMHa creneH Ha curypHocr orHocHo roBa Aanr4 klt1uBt4ryan*krfl

Srauaucon orqer Karo qrno He cbAbpxa cbr.qecrBeHn HenpaBHJrHl4 orr{r4TaHHr, He3aBr4chMo AanH

Abnxaull4 ce Ha H3MaMa H''IH I'peura, v La H3AaAeM oAl4TOpcKr4 AoKJraA, rofi'ro Aa BKnlor{Ba

Harrrero oAnropcKo MHeHue. Pasyuuara creneH Ha cnrypHocr e BilcoKa crerreH Ha curypHocr, Ho

He e rapaHllvrr, qe oAur, H3BbpttreH B cborBercrBue cbc 3arcoua 3a He3aBr4crruua $uHaHcoB OAHT r.r

MOC, BuHafr4 ure pa3KphBa c'brrlecrBeHo He[paBr4nHo orr{HTaHe, Kofaro raKoBa cbulecrByBa.
HenparurHr,r orqHTaHHr Morar Aa Bb3HHKHar B pe3ynrar Ha H3MaMa vilvr rperxKa 14 ce cqHTar 3a

cbqecrBeHl4, aKo 6u vorro pa3yMHo Aa ce oqaKBa, qe re, caMocrotreJlHo r4JrH Karo cbBKynHocr,
6uxa uouu Aa oKaxar BJIHIHhe Bbpxy HKoHoMHqecKHTe perxeHur Ha norpe6ltreJlnTe, B3eMaHH

B:s3 ocHoBa Ha ro3l4 vtH1ptBu1ya,reu $u HaucoB orqer.

Karo qacr or oAr4Ta B c'borBercrBhe c MOC, HHe H3rroJr3BaMe npo$ecr,ronanHa npeqeHKa 14

3arra3BaMe npo$eu,roHaJreH cKerrrr4qu3'bM no BpeMe Ha IJenHr o4ur. Hne c:buro raKa:

'/ r.rgeHl.r$raqLrpaue h oqeHqBaMe pucKoBere or cbrqecrBeHr4 He[paBuJrHH orquTaHtfl, B

HH1rlBlz4yarHnr $nHaHcoB orqer, He3aBr4cr4Mo AanH Abnxauu ce Ha H3MaMavrv fpe[rKa,
paspa6oraaMe 14 H3rrbJrHrBaMe oAHTopcKLI npoqeAyph B orroBop Ha re3u pHcKoBe 14

nonyqaBaMe oAr,tTopcKH AoKa3arercrBa, KoHTo La ca Aocrarr,r{Hr4 14 yMecrHH, 3a Ia
ocr4ryprr 6aza za Ha[rero MHeHr4e. Pncnrr 4a He 6's4e pa3Kpr4To cbulecrBeHo HenpaBr4nHo

oTr{t4TaHe, KoeTo e pe3ynraT oT h3MaMa, e [o-Br4coK, oTKoJIKoTo pr4cKa oT cbulecTBeHo

He[paBHnHo orr{hraHe, Koero e pe3ynrar or rpeuKa, rrit Karo h3MaMara Mox(e Aa
BKrloqBa rafiHo cnopa3yMrraHe, $alurra$r,rqr,rpaHe, rrpeAHaMepeHH rrpoilycKr4, H3rBJleHHt

3a Br,BexAaHe Ha oAr4Topa s :a6ryNgeHne, KaKTo ra npeHe6perBaHe unu zao6uxaJrrHe Ha

BT,Tpe[rHHfl KOHTpOn.

'/ nonyqaBaMe pas6upaue 3a Bbrpe[Hur KoHTpoJr, r4Maur orHo[reHne KbM oAr4Ta,3a ra
pa:pa6orunr oAr4TopcKH nporreAypn, Kor4To Aa ca noAXoA.srrr4 rrpr4 KoHKperHr4Te

o6crolrelcrna, Ho He c uen r43pa3flBaHe Ha MHeHrle orHocHo eQerrunnocrra Ha

BbrperxHHr KoHTpon Ha {pyNecrBoro.
'/ oqeHflBaMe yMecrHocrra Ha r43noJr3BaHI4Te crieroBoAHu rroJmrr4Kn H pa3yMHocrra Ha

crreroBoAHHre npu6,rn:HTeJTHH orleHKn H cBbp3aHHTe c rrx onoBecrrBalnvrfl, HanpaBeHu or
pT,KOBOACTBOTO.

/ locrnrave Ao 3aKJ'IloqeHHe orHocHo yMecrHocTTa Ha r43noJr3BaHe or crpaHa Ha

pbKoBoAcrBoro Ha cqeroBoAHara 6aza Ha ocHoBara Ha npeAnoJro)KeHr4ero sa 4eilcrraulo



npeAnpurrve v, Ha 6asara Ha [onyqeHhre oAHTopcKr4 AoKa3areJrcrBa, orHocHo roBa Aan]r

e HaJ'rr4rre c:bqecrBeHa HeclrrypHocr, orHactu{a ce ro us6vrug unr4 ycnoBl4l, rcouto 6uxa
MorJu4 Aa nopoArr 3HaqhreJrHu cbMHeHr4r orHocHo cnoco6Hocrra Ha [pyNecrnoro Aa

rrpoAbnxu 4a $yuxqnoHupa rcaro AeficrBalqo npeAilpvlflTre. Arco sne Aocrr,rrHeM Ao

3aKnroqeHHe, qe e Hanuue cbulecTBeHa Hecl,lfypHocr, or Hac ce r43HcKBa Aa rrpHBneqeM

BHr4MaHr4e B OAHTOpCKT4T Cr4 AOKJTaA KbM CBbp3aHI4Te C TA3V HeCI4fypHOCT OnOBeCTTBAHnfl

Br,B vH4nBt4LyanHVA $nuaucon orqer vJu4 n clyvafi qe re3il orloBecrtBaHr4r ca

HeaAeKBarHH, Aa MoAuSr,rquparr,re MHeHr4ero cu. Haruure 3aKrloqeHlrfl. ce ocHoBaBar Ha

oAr4TopcKnre AoKirareJlcrBa, fionyqeHr,r Ao Aarara Ha oAuTopcKkts HV AoKnaA. ErAeu1lr

ct6urus. vnu ycnoBLis o6aqe Morar Aa craHar npr4qnHa lpyxecreoro Aa flpeycraHoBn

SyH rqr.ro H r.rpaHero cr4 Karo Aefi creauo npeAnp H trne.
,/ oqeHrBaMe rrqnocrHoro npeAcraBflHe, crpyKTypa v c\AlpxaHue Ha vHl.lBt4ryailHvtr

SnuaHcon orqer, BKJrtorrHTeJrHo onoBecrfl.Batr4flTa, v Aanu vH1rBvqyaluur $uuaucon
orqer rrpeAcraBr ocHoBorroJlarautuTe 3a Hero cAenKr4 u c's6utns rro Haqr4H, rcofiro nocrr4fa

AOCTOBepHO npeACTaBq He.

Hue xouyur4Kr,rpaMe c pbKoBoAcrBoro, HapeA c ocraHaJII{Te B:bnpoclt, firaHr4paHus o6xear Lr

BpeMe Ha H3nbIHeHr4e Ha oAr4Ta H CT,UecTBeHI4Te KOHCTaTaqr4r.t OT OAHTa, BKJTIOTiUTeJTHO

cbrrlecrBeHn HeAocralbur4 BbB BbrperxHuq KoHrpoJI, Kor4To prAeHrn$uqupaMe no BpeMe Ha

H3Bbp[BaHilr OT HaC OAr4T.
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