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IIPHJIOXEHHUE K'bBM @HHAHCOB OTUYET KbM 31.03.2013r.

Oprasu3anus H OCHOBHA AeHHOCT

»@OH/{ 3A HHBECTHIIHA B HEJABWKNMHA NMOTH-PHHHA” AICHUL] e akuuoHEpHO
APYXKECTBO ChC CIELMAaTHA MHBECTHLIMOHHA 1I€] 3a CEKIOPUTHU3HpaHe HA HEOBIDKMMH MMOTH ,IIO
CMHCBJIa Ha 3aKOHa 3a JpY;KECTBAaTa ChC CIel[MalHa MHBECTHLMOHHA Len. [IpeaMer Ha AelHOCT Ha
ApY’KECTBOTO € WHBECTHpAHE Ha NapHUYHH CPEACTBA ,HaOpaHW 4Ype3 U3JaBaHE HAa LIEHHH KHHXKa, B
HEJIBIDKMMHM MMOTH ( CEKIOpDUTH3allMi Ha HEJBIDKUMH WMOTH), TIOCPEACTBOM MOKYIKa Ha MpaBO Ha
COOCTBEHOCT M MAPYTH BelIHM IIpaBa BBHPXY HEABIDKHMMH HMOTH, H3BBPLIBAHE HA CTPOSKH U
noxo6peHus, ¢ Lea NpeJOCTaBIHETO UM 32 YIPABJICHHE, OTAaBaHE IO HAeM , IM3HUHT HIIH apeHfa H
nponaxbara uM.

Jpy>KeCTBOTO € BINMCAaHO B TbproeckHs peructep ¢ Pemenwe Ne 1 / 23.02.2007r. Ha Codwuiicku
rpagcku cpA no ¢.4a. Ne 2196 or 2007r.,Bmicano B PerucTbpa Ha THProBCKHTE ApyxKecTsa rog Ne
115407, rom 1580, ctp. 125.

CrrnacHo 3akoHa 3a JpyXKeCTBaTa CbC CIElMalHA WHBeCTHUMOHHA uen ,LOOHJ 3A
HHBECTHUIIUA B HEABWKHUMHU UMOTH-®PHHN” ACHIL] uma eqHOCTENeHHa (GopMa Ha
yTIpaBIE€HHE.

K®M 31 Mapt 2013 JIpykecTBOTO Cc€ ynpaensasa oT ChbBET Ha JUPEKTOPUTE B CHCTAB!

o IIBetan Kamenos Ilerpymkoe — Ilpencemaren Ha CbBeTa Ha JUPEKTOpUTE Ha
JpyxkecTBOTO.
« Japun Wnues Jlumutpos — 3aMm.npeacenaren Ha CbBeTa Ha IUPEKTOPHTE.

« Henxa KpHueBa BenkoBcka — UneH Ha ChBera Ha JUPEKTOPHTE.

JApyxectBoTo ce mpencrasinsasa or llpeacenatenat Ha Ceeera Ha J(upektopure llperan KameHos
IMetpymkos u 3am.nipeacenarens Japun UnueB JumMuTpoB ABamaTa BUHArH 3aedHO.

Anpec Ha ynpaBieHHe Ha JIpyxecTBoTo € rp.Codus obumua CrnatiHa, X.K. ,, [ €0 Munes”, yi. Kocm
JIynaes 20.

CueToBOIHA NOJHTHKA

O6ma pamka Ha (PMHAHCOBO OTYHTAHE

JIpy>ecTBOTO U3TOTBS M NpeACcTaBs (PHHAHCOBHTE CH OTYETH Ha 6a3a Ha MexIyHapOIHUTE CTaHAAPTH
3a (puHancoBo otuuTane (MC®PO), m3nanenu ot ChBeTa IO MEXIYHAPOAHH CHETOBOAHH CTaHAAPTH

(CMCC) n pazscHeHuATa 32 TAXHOTO Npwiarasde, u3ganaeHud or KoMmurera 3a pazacHenne Ha MCOO
(KPMC®O), npuern ot Esponeiickus ceto3 (“EC”) u npunoxumu B Peny6iika brirapns.
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CueToBOIHA MOJUTHKA(NPOALIKEHHE)

Ba3a 3a u3rorBsine

H3roTBaHeTO Ha (GPUHAHCOB OTHYET 110 MeXAyHAPOJHHTE CTAHAAPTH 33 (PUHAHCOBH OTHYETH H3UCKBA
PBKOBOJCTBOTO Jia HANIPABU HAKOM NPHUOIM3UTEIIHH CUSTOBOAHH OLIEHKH H IPEATIONOKEHHU, KOUTO CE
OTHACAT A0 AOK/IaBaHUTe OalaHCOBH aKTHBH M NTACHBH, OTIOBECTCHHTE YCIIOBHH AKTHBM M ITACHBH,
KaKTO H 10 NIPU3HATUTE Pa3XOAH U NMPUXOJIHM 3a TIEpHOA.

PyHKIHOHAHA BAJYTA H BAJyTa HA HPEJCTABAHE

CsriacHO 6BIrapcKOTO CYETOBOAHO 3aKOHOATENCTBO, JIpy>KECTBOTO BOAM CBOETO CYETOBOICTBO M
H3roTBi (PMHAHCOB OTYET B HALMOHAIHATA BasyTa Ha PemyOnmka Bwarapus — GBIrapckus Jies,
Ko#iTO 0T 1 sHyapu 1999 € dHKcHpaH KbM eBpoTO NpHU Kypc 1.95583 nesa = 1 eBpo. 3a JpyxkecTBOTO
(GyHKLMOHAIHATA BATYTa € HALIMOHAIHATA BaTyTa Ha Pemy6Giuka bbarapus.

HactosusT HHANBHAYaJIeH (PUHAHCOB OTYET € MPEICTABSH B XWIAAM OBJIrapcKu Jiepa (XUl JiB.).

Onepannn B 9y:KaecTPAHHA BAJTYyTa

Omepaiuy B 4yIeCTpaHHA BalyTa IIbPBOHAYAJIHO CE€ OTHMTAT MO OOMEHHHA Kypc Ha Bbiarapckara
HapogHa Oauka (BHB) B jens Ha cienkata. BalyTHO-KypCOBHTE pasiMKM, BB3HMKHAIH [IpH
YPEXKIAHETO HA NTAPUYHH MO3MLMK WIH NPH NPEU3YHCIIBAHETO MM MO KYPC, pasiH4eH OT TO3M, IPH
OBPBOHAYAJTHOTO MM 3alMCBAaHE, C€ OTYUTAT KaTO (PMHAHCOBM MPUXOAM WIIM Pa3sXoAy 3a MEPHO.a,
npe3 koiro Bb3HMKBAT. [lapHyHWTe MO3MIMM B 4YyXIecTpaHHa BaryTa kbM 31 mapr 2013 ca
BKJIIOYEHH B TO3U (MHAHCOB OTUET MO 3aKMOYnTENHUA 0GMeHeH Kypc Ha BHB.

HMOTH, MAIINHH A CHOPLXKEHHAN

HmMoTuTe, MallMHUTE M CHOPHKEHUATA H OOOPYOBAHETO Ce MPH3HABAT ITHPBOHAYAIIHO 110 L[EHA HA
npuaobuBaHe, KOATO BKMOYBA IIOKYIIHaTa LEHA M MpPEKHUTE pa3xO[M, BKIIOYHTENHO MHTA W
HEBB3CTAHOBMMH JAHBLM BBPXY MOKYTKATA, CJIS NPHCTIA/IaHe Ha ThPrOBCKH OTCTBHIIKH.
IlocnenBalioTo OLIEHABAHE HA 3€MUTE M CrpajiiTe CE HM3BBHPIIBA Bb3 OCHOBA HA JOIyCTHMMS
aNTepHATUBEH TMOIXOM, T. €.110 NPEOLECHEHAa CTOMHOCT, KOATO € paBHA Ha CIpaBeIJIMBAaTa CTOMHOCT
KBbM JlaTaTa Ha NpeoLCHKAa, HAaMalleHa C HaTpylaHaTa B MOCNEACTBHE aMOpTH3alyMa M 3aryoure ot
o0e3leHKa, aKo MMa TAKHUBA.

Pasxongure, BB3HMKHAIH Clie]l BBBEKIAHE HA NBIATOTPAHNATE aKTUBU B €KCILIOATALIMA, KATO PasXxoiu
3a PEMOHTH H NMOJJPBHKKA, C& OTUMTAT B OTYETA 3a AOXOHMTE 3a MEPHONA, B KOHTO ca BH3HHUKHAIIM,
OCBCH aKO HE YBEJIUYaBaT IOJIE3HMI >KMBOT Ha akTuBuTe.Pasxomure 3a mpuaoOMBaHe HAa HMOTH,
MallVHH U CbOPBXKEHMS NPEACTARIABAT JbATOTPaifHH aKTHBH B MPOLIEC HA M3rPAKIAHE M CE OTUMTAT
no cebecroiiHOCT. Te3u pa3sXxoAu BKIIOYBAT Pa3sXOJuTe MO M3rpaxaaHe Ha MMOTA M CHOPBKEHHUATA
ApYyTH TpEKH pasxonu. Pasxomure 3a npumoOKBaHe Ha HMMOTH, MALIMHA M CHOPBIKECHMS HE CE
aMOPTH3HPAT, IOKATO ChOTBETHHUTE aKTHBH HE CE 3aBBpIIAT M BHBEAAT B €KCIUIOATALMS.

ITevanGure unm 3aryOute, BB3HHKBALUM NMPH NpoAak6a Ha MMOTH, MAIWHH WIH CHOPHXKEHHSA, Ce
Onpeens KaTo pa3iuKa MEXIY NOCTHIUICHHATAa U GalaHcoBaTa CTOMHOCT Ha NMPOJAICHATE aKTHBH, H
ce TMPH3HABAT B OTYETa 33 IOXOIMTE.
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CueToBOAHA NOJHTHKA(NPOAB/DKEHHE)

HNHBeCTHIHOHHN HMOTH

I[py)KGCTBOTO OTYHUTAa KAaTO MHBECTHLHOHHHM HMMOTH 3€MS U CrpaaM, KOMTO C€ ABpXKAT MO-CKOpO 3a
TIoJ1ydaBaHe Ha NMPHUXOAH OT HACM HJIH 3a YBCJIMUCHHE Ha KaluTaia WK | 3a IBETE, OTKOJIKOTO 3a.

®  H3MOJI3BAHE NPH NPOM3BOJCTBEHA JCHHOCT I aIMHHUCTPATHBHM LIENIH;

e npoaax6a B paMKHTE Ha 00HYaifHATa MKOHOMMYECKA JEHHOCT.
WHBECTHIIMOHHUTE MMOTH C€ MPU3HABAT KATO aKTHB BbB (MHAHCOBMTE OTUETH Ha J{Py»KECTBOTO CAMO
[PH YCJIOBHE, Y€ Ca U3IBJIHECHH CIIEAHUTE JIBE H3UCKBAHHUA:

® BEPOATHO € Ja ObAaT MNONy4YyeHH OBJEIM WKOHOMHYECKH M3[OMH OT

HUHBECTHULIMOHHHTE UMOTH;

® CTOWHOCTTA Ha MHBECTHLIHOHHMTE MMOTH MOXE HaJASKIHO Aa Obje OLEHEHA.
HMHBeCTHLIMOHHUTE MMOTH C€ OLIEHABAT ITBPBOHAYAIHO TI0 ce6eCTOMHOCT.
Cnen mbpBOHAYAHOTO MM MPU3HABAaHE WHBECTHLHOHHHTE MMOTH, C€ OTYMTAT KAaTO Ce M3IOJ3Ba
MOJeNbT Ha cripaBeinvBara lieHa. CripaBeyiuBaTa LieHa NpeJCTABIABA HAW-BEPOATHATA LIEHA, KOATO
Moxke 1a 6p/ie IoNyHeHa Ha Ma3apa KbM JaTaTta Ha Gananca.
IIpomenu B cripaBe/IMBaTa LieHa HA HHBECTHIIMOHHUTE HMOTH Ce OTpassiea B OTYeTa 3a JOXOAUTE.
IMocnexsamure pasXonu, CBbP3aHM C WHBECTHLIAOHHH HMOTHM, KOMTO BeYe Ca MPH3HATH BbB
(unancoBute oTueTH Ha JIpyXKECTBOTO, ce MpUOABAT kKbM GalaHCOBaTa CTOMHOCT HA UMOTHTE, KOraTo
€ BEPOATHO APYKECTBOTO Aa MONy4H GBICIIY HKOHOMMYECKH H3TOAM, HAJBUIIABAIIY ITHPBOHAYAIHO
OLCHEHAaT2 CTOMHOCT Ha CBINECTBYBAIMTE WHBECTHIMOHHH MMOTH. BCHYKM Apyrd mnocneapainy
pa3XoAM ce MPU3HABAT 33 Pa3X0A B EPUOAA, B KOMTO ca BE3HUKHAIIH,
Ha Bcdka mata Ha M3TOTBAHE Ha (MHAHCOBHTE OTHETH pa3MKarta MekIy OanaHcoBaTa H
CrpaBeUIMBaTa CTOMHOCT C€ OTYMUTA KAaTO IPUXOJ WK Pa3XOll B OTHYETA 32 JOXOJHTE.

HemaTepHa/HH IBJArOTpaiiHH aKTHBH

Hemarepuanuute 1baroTpaiiiy akTHBH CE OLEHABAT MEPBOHAYAIHO MO ceGecToiHOCT. ITpn mokymka
TA € paBHA Ha [OKYIHATA LIEHa, YBEIMYECHA C BCUYKH IUIaTEHA MUTA, HEBH3CTAHOBHMH JaHBIH U
HaNpaBeHUTE NMPEKH Pa3X0/y BBB Bph3Ka ¢ MOArOTOBKA Ha aKTHBA 3a ekciutoaTauus. [Tocnensamm-Te
Pa3xoau, KOWTO Bb3HMKBAT BHB BPH3K4 ¢ HEMATEPHAIHMTE aKTHBH CJIEX ITbPBOHAYATHOTO IIPH3-
HaBaHe, Ce MPHU3HABAT B OTYETA 34 JIOXOAUTE B IEPHOA Ha TAXHOTO Bb3HMKBAHE, OCBEH aKO MMa
BEPOATHOCT T€ Ja IOBEJAT JI0 YBEIMYABAHE HA TAXHATA TbPBOHAYAIHO OLIEHEHA €eKTHBHOCT U
KOraTo T€3H pa3XxOAu MOraT HaASXKAHO 1a OBIAT OLICHEHH M OTHECEHH KbM aKTHBA. B Te3u ciyuau
Pa3sXOAMTE Ce KaluTalu3upar.

AMopTH3aLKsATa C€ M3YHCIABA, KATO C€ H3MO0/I3BA JIMHEHHHAT METO/I BBPXY OLICHEHMs TIOJIE3EH CPOK
Ha OTICITHUTE aKTHUBH.

M36paHudT npar Ha ChIIECTBEHOCT 32 HEMaTEPHAITHUTE NBITOTPaiiHU aKTHBM Ha JIpyKeCTBOTO € B
pasmep Ha 500 (metcroTuH ) NB.

O0e3ueHKa Ha HMOTH, MAIIHHH H CHOPBKCHHA H HEMATEPHAJIHH AKTHBH

WHauBuyaTHUTe aKTUBH WIM €AMHULMTE, TEHEPHPALIM IAPUYHH TIOTOLH, CE NPErIeKAaT 38 HAIMINE
Ha MHIMKALHH 32 00€31IEHKa Ha CTOHHOCTTa MM BeJHEK OAMINHO KbM JaTaTa Ha H3rOT-BAHE Ha
GasaHca, KAKTO M TOraBa KOraTo ChOMTHA HIH IIPOMSAHA B 0GCTOATENCTBA NOKA3BAT, Y€ MPEHOCHATA
CTOMHOCT Ha aKTHBHTE MOJKE J1a He ObJie BE3CTaHOBEHA.

B ciy4anTe, B KOMTO BB3CTaHOBHMATa CTOMHOCT Ha JaJieH akTHE € IO-HKCKa OT HeroBara 6aiaHcoBa
CTOMHOCT, OanlaHcoBaTa CyMa Ha aKTHBA ciie[Ba 11a G'blie HaMajieHa JO pa3Mepa Ha Bh3CTaHOBMMATa
CTOHHOCT Ha aKkTHBa. TOBa HaMaJIeHHE MpPeJICTABIARA 3ary6a OT 00€3IIEHKa.
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CdeToBOIHA NOJHTHKA(IPOAB/LKEHHAE)
O0e3nenKa Ha HMOTH, MAIIHHHA H CHLOPBLKCHAS H HEMATEPHATHH AKTHBH

Br3cTaHoBHMaTa CTOWHOCT MPEICTaBIABA [I0-BHCOKATa OT HETHATA MPOJaXKHA IIEHA Ha Ja[ICH aKTHB,
6a3zupaHa Ha a3apHH yCJIOBUA, M CTOWHOCTTA B yroTpeba, GasupaHa Ha ceramHara CTOMHOCT Ha
IPOTHO3UpPaHHUTE O'bCHIM NApHYHHM MOTOLM, OYaKBaHHU Jla €€ MOy4aT OT aKTHBA B PAMKHTE Ha
MOJIE3HHS My CPOK Ha FOIHOCT.

C U3KIIOYCHNE Ha PEMyTalMATa 32 BCHUKY OCTAHAIIM aKTUBHU Ha JIpy>KecTBOTO KbM BCAKA JlaTa Ha
OT4eTa PHKOBOJACTBOTO MPELICHABA JalM CHIIECTBYBAT HHAMKAIIMH, Ue 3arybata oT o0e3lieHKa,
NpH3HATA B IPEIXOIHK FOJHHH, MOXE Bede Jia He ChIIECTBYBA WIH [ia € HaMaJleHa.

Janbun

JbDKIMUTE JaHbUM CE€ M34YHCIABAT B CHOTBETCTBHE ¢ OBIrapckoOTO 3aKOHOAATENCTBO. JIaHBKBT
BbpXy nedyaibara ce H3uucIaBa Ha 0a3za obnaracMa redanba, KaTo 3a LeTa (UHAHCOBHAT pe3y/Tar ce
npeobpasyBa 3a OIpeAEICHH IPUXOAHO-Pa3X0/IHH MO3UIMH B CHOTBETCTBHE C OBITapCKOTO JAHHYHO
3aKOHOMATENCTBO.

CopriiacHO OBArapckoTO JaHBYHO 3aKOHOAATENCTBO JAPY:KECTBOTO HE AbJDKH NaHBK BbPXY Hedanbara.

HpyxectBoTo ¢ peructpupano no 3JJIC.

I[OXOJ.I Ha mepcoHaJIa

Jpy»KECTBOTO HE OTYMTA KPaTKOCPOUHH 3aTbJDKEHHS 110 KOMIICHCHPYEMH OTITYCKH, Bb3HHKHAJIH Ha
6a3a HEM3MON3BaH IUIATEeH FOAHUIIEH OTIYCK. KpaTKoCpodYHHTE 3a1b/DKEHH KbM IIEPCOHANIA BKIIIOYBAT
3aIU1aTH ¥ COLMAJIHA OCHTYPOBKH.

Pasxonute, CEBbp3anu ¢ nepcoHaa (YIPaRISHCKH W aIMHHHUCTPATHEEH), BKIIOYBAT 3AIUIATH H
XOHOpPApH IO AOTOBOPH 3a YTIPABICHHE U COLMATHH OCHTYPOBKH.

JIH3HEHAT

JlaneH NM3MHIOB JOrOBOp Ce KIaCHMUMpa KaTo (PUHAHCOR JIM3HMHT, aKO MPEXBBPISA MO CHIIECTEO
BCHYKHM PHCKOBE M HM3roH OT COOCTBEHOCTTa BBPXY aKTHBAa. Bcexw Ipyr MM3MHT ce kiacu¢puimpa
KaTO OIIEpaTHBEH JIM3MHT.

Dunancos U3uH2

B Ha4anoTo Ha JIU3HHrOBUS JOTOBOP (PUHAHCOBUAT JIM3HHT C€ NPH3HABA KAaTO akTHB Ha JIpyKecTBOTO
B pa3sMep, KOHTO B HAYaJIOTO Ha JIM3MHIOBUS CPOK € PaBeH Ha I0-HUCKATa CTOHHOCT OT CIIpaBeIIMBaTa
CTOMHOCT Ha HaeTaTa COOCTBEHOCT M CerallHaTa CTOMHOCT Ha MMHMMAIHUTE JTM3WHIOBH ILTALNAHUSL.
CBOTBETCTBALIOTO 3aJb/DKEHHE KbM JIM3MHIOJATENA Ce OTYMTa B OalaHca KaTo 3aIbJDKEHHE IO
()MHAHCOB JTU3UHT.

JIn3uHroBUTE IMIAl@HHA C€ pasmpefenaT MexaAy GHHAHCOBHA pa3xoJ M HaMalleHHeTO Ha
HEH3IJIATCHOTO 3aib/DKEHHE, Taka 4Y€ [1a CE IOJYyYH MOCTOSHEH NMEPHOAMYECH JIMXBEH MPOLEHT II0
OCTaTBYHOTO CANO Ha 3aAblKeHUETO. PUHAHCOBHTE Pa3XOJy ce MPH3HABAT AUPEKTHO B OT4YeTa 3a
JOXOOHUTE.

Onepamueen nusunz

JIu3uHroBUTe NalaHus mo ONEPATHBEH TU3IUHI' CC MPU3HABAT KaTO pa3xold B OTYETA 34 JOXOAUTE MO
JIMHEHHUA METOJ 3a LIeTUA CPOK Ha JIN3UHI'OBUA OOTOBOP, OCBEH aKO Jpyra CUCTEMHA 6aza He e
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CueToBOAHA NOJATHKA(NPOIbIKEHHE)

IIpEACTAaBAUTE/IHA 3a BPEMETO, IIPE3 KOCTO HO’I‘pe6HTeJISlT MOJI3Ba HM3rOAMTE OT HACTHUA AaKTHB.
VcnoBHUTE pasxonu 3a HaCM CC NNPU3HAaBaT KaTO pa3sxon, B MI€pHoaa, B KOUTO BB3HUKBAT.

Koraro ce noy4yaBaT CTUMYJIH IIPH AOrOBApAHE HA ONCPATUBEH JIM3HHI, TE €€ IPHU3HABAT KaTO IIaCHB.
O6mara mnoms3a oT CTHUMYJIUTE C€ IPH3HaBa KAaTO HaMaJICHHE HA Pa3sXOJWUTE 3a HA€M Ipe3 CpOKa Ha
JIU3WHra Ha JIMHEiHa 6333, OCBEH aKo Apyra CHCTECMHa 6aza He NpeacTaBd pasnpcaciCHUCTO BHB
BPEMCTO Ha IMOJI3UTE 3a JIM3KMHIOIONYYATENs OT H3MOJI3BAHETO Ha JIM3UHIOBHA aKTHB.

DHHAHCOBH AKTHBH

@DuHAHCOBHMTE aKTHBY BKJIIOYBAT MIAPHYHH CPEACTBA M (PUHAHCOBU MHCTPYMEHTH. OMHAHCOBHTE
HHCTPYMEHTH ¢ U3K/IIOYEHHE Ha XeDKHPALIHTE HHCTPYMEHTH MOTaT Aa O'hJaT pasdeiicHH Ha CJICIHHUTE
KaTeropuu: KpeMTH U B3€MaHHs, Bb3HHKHAIH ITbPBOHAYAIHO B IPEANPUITHETO, QHMHAHCOBH AKTHBH,
IObpKaHU 33 ThPryBaHe, HHBECTHLIMHM, JHPXKAHU JO NajeK U GHMHAHCOBM AKTHEH HA Pa3MOIOKEHHE 38
nponax6a. PUHAHCOBUTE aKTUBH CE OTHACAT KBbM Pa3IMIHHUTE KATETOPHH B 3aBUCHMOCT OT LENTA, C
KOATO ca NpuAoOHTH. [IpUHaUIEXHOCTTa MM KbM CHOTBETHATA KATETOpHS CE TIPEpasriexaa KxM
BCEKH OTYETEH MEPUOS.

DUHAHCOBMTE aKTHBH CE MPU3HABAT TEPBOHAYAIHO MO CeGSCTOMHOCT, KOATO € CIpaBeIIuBaTa
CTOMHOCT Ha IUVIaTeHOTO BE3Me3/IABaHe U CHOTBETHUTE Pa3Xo/Iy Mo caekara. OTIMCBAHETO Ha
(HMHAHCOB aKTHB CE€ U3BBPIIBA, KOraTo J[py>KecTBOTO 3ary0H KOHTPOJI BbpXY JOTOBOPHHUTE MpaBa,
KOMTO ChCTAaB/IABAT (PUHAHCOBUA akTHB. TecToBe 3a 00e3LeHKa ce H3BBPILBAT KbM BCAKA JaTa Ha
H3roTBsHE Ha GarnaHca, 3a [ia ce ONpelleNi JaJli ca Hajliile OOEKTHBHH JOKA3ATEJICTRA 32 HATHYHETO
Ha obe3LleHKa Ha KOHKPETHH (MHAHCOBHM aKTHBH WM TPy (UHAHCOBH aKTHBH.

HMHBecTHIMY, IBPKaHU 1O NaJex, ca GUHAHCOBM MHCTPYMEHTH C (pMKCHpaH¥ WM ONpe/IeIseMu
IUTAIIaHUs ¥ ONpe/iesieHa faTa Ha najexa. MHBeCTHIIHHTE ce OTpeIeNaT KaTo IbpiKaHu 0 MAJEXk, aKo
HaMepeHHETO Ha PHKOBOJCTBOTO Ha J[PYKECTBOTO € Aa 'M JBPKH 10 HACTBHIIBAHE Ha MaeXKa HM.
HHBecTHIMHTE, IBbPAKaHH A0 NafAesK, NOCISIBAIIO0 Ce OLIEHABAT IO AMOPTU3UPAHA CTONHHOCT Ype3
MeTo[a Ha epeKTHBHATA JIMXBa. B HOIbIHEHHE NPH HATMYKUETO HA 00€3UEHKA Ha HHBECTHIMATA
(PMHAHCOBHAT HHCTPYMEHT C€ OLICHABA 110 HACTOAILA CTOMHOCT Ha W3YHMCIICHUTE MAPUYHH NOTOLIH.
BcHyky MpOMEHH B NPEHOCHATA CTOMHOCT Ha MHBECTULIMATA ce oT4MTaT B OTdeTa 3a JoXoAuTe.
®DuHAHCOBY aKTHBH, IbPXKAHH 32 THPIyBaHe, Ca TAKMBA AKTUBH, KOUTO Ca MPHAOOHTH C IIe
noNy4aBaHe Ha revanba BCACACTBHE KPaTKOCPOUHUTE KoieOaHMs B IEHATA HIIH JUTBPCKHA MapK,
JlepuBaTUBHHTE (PMHAHCOBH aKTUBH, OCBEH aKO HE Ca CIICLUAITHO OMNpPEACTeHH H eEeKTHBHH XeKU-
pall¥ HHCTPYMEHTH, ce KIacH(QHIMpAT KaTo AbPXKaHH 3a ThprysaHe.DHHAHCOBUTE AKTHBH, TbpiKa-Hu
3a ThpryBaHe, MbpPBOHAYAITHO CE NMPH3HABAT MO ce0eCcTOMHOCT, KOATO € CIpaBeIMBaTa CTOMHOCT Ha
IJTATEHOTO HACpEIHO Bh3Me3saBaHe. Clell TbPBOHAYATHOTO NpH3HaBaHe GUHAHCOBHTE HHCTPY-
MEHTH OT Ta3H KaTeropHsA ce OLICHABAT II0 CIIpaBeIMBa CTOHHOCT, C U3KIIIOYEHHE Ha TE3H, 38 KOUTO
HAMA KOTHPOBKM Ha Na3apHaTa LEHAa Ha aKTHBEH Ma3apy YHATO CIIPaBeI/IMBA CTOMHOCT HE MOXKe 1a
OBblle HaEeXKAHO OIpeeseHa.

DHHAHCOBM aKTHBH Ha pa3MoNIoKeHHe 3a Npojak0a ca oHe3H GUHAHCOBH aKTHBH, KOUTO HE ca
KpeIUTH ¥ B3€MaHU Bb3HUKHAIM B IPEANPUATHETO, HHBECTHIUH, THPKAHH J0 MAeX , Wid
(HHAHCOBH aKTHBH JbPXKaHH 33 ThpryBaHe. PHHAHCOBHTE aKTHRM OT Ta3H KATETOPHS IOCIICIBAIIO C&
OLICHABAT MO CNPABE/IMBA CTOHHOCT, ¢ M3KIIOYEHHE Ha Te3H, 32 KOMTO HAMa KOTHPOBKH Ha Na3apHaTta
lieHa Ha aKTHBeH Ma3apy YUATO CIpaBeIBa CTOMHOCT HE MOXKe J1a O'bJie HAZIeXKTHO OIpeeiIeHa.
Kpenuty u B3eMaHus, Bb3HUKHAIM ITbPBOHAYAIHO B J[pyK€CTBOTO, ca (PMHAHCOBH aKTHBH Ch3OaJCHH
OT NMPEATIPUATHETO NIOCPEACTBOM JHUPEKTHO MPENOCTABSIHE Ha MApH, CTOKH WIH YCIYTH Ha JaJieH
aebutop. Kpeauture 1 B3eMaHHMATA OC/IEABALIO CE OLIEHABAT 10 aMOPTH3HpPYEMa CTOMHOCT,
M3M0N3BaiKy METOABT Ha e(DEKTHUBHATA JIMXBa, HAMAJIEHA ¢ pa3Mepa Ha obe3LeHKaTa.
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CueToBoaHA2 NOAHTAKA(NPOABIKEHHE)

Tpprosckure B3eMaHUs ce 00€3LEHABAT, KOTaTo € HaJIuLe OOEKTUBHO JOKA3aTeCTBO, 4
Jpy>KeCTBOTO HAMA J]a € B CECTOSHHUE Aa chOepe CyMHUTE Ib/DKUMH My B ChOTBETCTBHE C OPHIH-
HAJIHUTE YCJIOBHA IO CAENKATA.

ITapuynaHTE CpeACTBA B JIEBA CE OLICHABAT 10 HOMHHAJIHA CTOHHOCT, a NapU4HUTE CPENCTBa,
JEeHOMHHHMPAHH B 9y;KIEeCTPaHHA BATyTa — IO 3aKmoduTeNHnd Kype Ha BHB kuMm 31 mapr 2013.
JpyecTBOTO OTYHTA KaTo MapH ¥ NapH4YHM CPEICTBa HAITMYHUTE B 6poi MapuyHu CPeICTBa O
6aHKOBU CMETKH, JIENO3UTH, KPATKOCPOYHH M BUCOKOJIMKBHIHHM HHBECTHIMH, KOMTO €a JIECHO
oOpBIlaeMHy B MAPUYCH €KBUBAICHT M ChABPKAT HE3HAYUTEIICH PHCK OT MPOMAHA B CTOHHOCTTA.

Kanuraa

OCHOBHHAT KaIluTajl € NpE€ACTABECH 10 HEroBaTa HOMHHAIHA CTOHHOCT U ChOTBETCTBA HA aKTyajiHaTta
My cblaeOHa perucTparius.

OHHAHCOBH NACHBH

®HUHAHCOBHUTE MACHBH CE NPU3HABAT TOraBa, KOrato CpIIECTBYBa JOTOBOPHO 3aABb/DKCHHUE 3a ILIalliaHe
Ha MApHYHHU CYMH WM ApYT (UHAHCOB aKTHB Ha JPYro MpenpHATHE WIH JOTOBOPHO 3aIb/DKEHHE 32
pa3sMsiHa Ha (MHAHCOBH WHCTPYMEHTH C JPYyro TNpPEANpHATHE NMPU NOTEHLMATHO He6IaronpHATHH
YCIIOBUA.

Bcuyku pa3xoad, CBbP3aHy C JIMXBH Ce NIPHU3HABAT KaTo (HHAHCOBM pa3xonu B OTyeTa 3a JOXOMHUTE.
T’l:pl"OBCKPITC 3a0bJIKCHUA CC TIpU3HaABaT In,pimHaqa.m{o 10 HOMHMHAJIHA CTOHHOCT U BITOCIICOACTBHUEC CC
OLIEHABAT MO aMOPTHU3UpYEMa CTOHHOCT, HaMaJIeHa ¢ TIAINAHHUA 10 YpexkJaHe Ha 3aIbIKEHHETO.
JUBHOCHTHTE, TUIATUMU Ha aKLMOHepuTe Ha JIpyKeCTBOTO, ce NMPHU3HABAT, KOraTo NMBHAECHTHTE ca
onoOpeny Ha CrOpaHne Ha aKIHOHEPUTE.

Jpyra npoBH3HH , YCJIOBHH AKTABH H YCJIOBHH NACHBH

[TpoBuzuMTE, MpEICTABIABAIIH TEKYLIM 3a1b/DKEHH Ha JIpyKecTBOTO, MPOM3THYALIK OT MUHAIH
CBOUTHSI, Ype:KIaHETO Ha KOETO Ce 04aKBa Jia IOPOJH HeOOXOMMOCT OT H3XO/IAIL MAPHYEH MIOTOK OT
pecypcH, ce MPH3HABAT KaTo 3aIb/DKeHHd Ha J{pyxecTBoTo. [IpoBH3MHTE ce MpU3HABAT TOraRa,
KOTaTo ¢a U3ITHJIHEHH CICIHUTE YCIOBHSL:

®  JIpYXECTBOTO MMa CEeralllHO 3aJb/DKEHHS B Pe3yJTaT OT MHHATH CHOUTHS;

®  1Ma BEpOATHOCT 3a NOracsABaHe Ha 3aAbJDKEHHETO Jia ObJie HeoGXOIUM MOTOK PECyPCH,

3a 1a ObJie ypeeHO 3aIb/DKEHHUETO;

e Moxe Ja Ob/ie HalpaBeHa HaJleXK/(Ha OlIeHKAa Ha CyMaTa Ha 3a/{bJDKeHHETO.
CyMaTa, mpU3HAaTa KaTO NPOBU3HA, IIpe/ICTaBIABA Hali-noOpara NpUOIH3KTENHA OLIEHKA Ha
H3XOJAIINTE MAPUYHHU MOTOLM OT pecypcH, HeOOXOIMMH 3a YPEesKIaHETO Ha HACTOAIIOTO 3aXb/DKEHHE
KBbM Jarara Ha Ganmanca. IIpyu onpenernsiHeTo Ha Ta3u Haii-no6Gpa NpUOIH3UTENHA OLIEHKA
JlpyecTBOTO B3UMa I10/1 BHUMaHHE PUCKOBETE U CTENEHTa Ha HECHUT'YPHOCT, ChITHTCTBAIlA MHOTO OT
cHOUTHATA U OOCTOATENICTRA, KAKTO U €()eKTa OT MPOMAHATA Ha CTOMHOCTTa HA MAPUYHUTE CPEICTBA
BBB BPEMETO, KOTaTO T€ MMAT 3HAYNTENEH eheKT.
[poBu3MHTE Ce NMperexIaT KbM Beaka GalaHCOBa aTa U CTOHHOCTTa UM C€ KOPHTHpa, Taka 9e 1a
OTpa3H Haii-mobpaTa npuOIH3NTENHA OLIEHKA KbM JaTara Ha GanaHca. AKO Bede He € BEPOATHO, Y€ IIe
€ HeoOXOIUM U3XOJAIL IIOTOK Pecype 3a ypexaHe Ha 3aIbJDKEHHETO, TO IPOBU3MATA ClIe/IBa A ce
OTHIHILIIE.
Jpy»eCTBOTO He NPU3HABA YCIOBHH aKTHBH, Thi KaTO NPU3HABAHETO UM MOXE J1a MMa 3a Pe3yJITaT
NPHU3HABaHETO Ha I0X0J, KOWTO MOxe HHKOra Jja He Oblie peau3upaH.
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2. CHeToBOAHA MONHTHKA(IPOIBLKEHHE)
2.16. Joxoa or aknus

JloxoasT Ha ejHa aKUMA ce U3YHCIIABA Ha 6a3a Ha HeTHaTa nedanba 3a pasnpenesieHue | CPEIHO
npeTersieHus 6poit Ha OGMKHOBEHUTE GE3HATMYHM aKIUH NPe3 OTYETHHUS EPHO.

2.17. Jpyru npuxoam ¥ pazxogn

IMpuxoaute oT nponakOa Ha MPOAYKLUHUA Ce MPU3HABAT B MOMEHTA, KOTATO PUCKOBETE U H3TOIHUTE OT
COOCTBEHOCTTa BBPXY NPOMYKLHMATA Ca NPEXBBPIECHH Ha KyIyBaya M Pa3XOAMTe BBB BPB3Ka CBC
cJieJIKaTa MoraT Ja ObJaT HaJie)KTHO U3MEPEHH.

[puxogure oT npoAaxGH HA CTOKHM H YCIYT'H ce NMpPU3HABAT B MOMEHTa HA BB3HMKBAHETO MM,
HE3aBMCHMO OT MAPHYHMTE NOCTBIVIEHUS M IUTALIaHHs, KOraTto JIpy»KeCTBOTO M3IBJIHM YCIIOBHATA HA
npojaxOuTe ¥ 3HAYNTEJTHUTE PHCKOBE M H3TOMH, CBBP3aHH ChC COOCTBEHOCTTa BBPXY CTOKMTE, Ca
TIpEeXBBPJICHH Ha KyITyBada.

Pasxoaure ce mnpu3HaBaT B OTHYETAa 3a JOXOJAWTE, KOrato BB3HMKHE HAMajJcHWEe Ha Obaemy
MKOHOMMYECKH M3rOJH, CBbP3aHH C HaMaJIeHHe Ha aKTUB WM YBEJIMYCHHE Ha MacHB, KOETO MOXKE J1a
Obae oLeHeHo Hanex HO. PazxonuTe ce npu3HaBar Ha GasaTa Ha MPAKa BPH3KA MEXY U3BLPIICHUTE
pasxomd ¥ mpuxoxuTe. Korato MKOHOMHYECKMTE M3rOIM Ce OYakKBa Ja BB3HHKBAT IPE3 HAKOIKO
(GuMHAHCOBH MEPHOAM M BPb3KaTa MM C NPUXOAWTE MOXe Ja Oble ONpelelieHa caMo Hai-061o Win
KOCBEHO, Pa3XOJHUTE CE MPH3HABAT B OTYETA 32 JOXOAUTE Ha Gasara Ha MPOUEAYPH 3a CHCTEMATHYHO U
PALIMOHATHO pa3MpeAE/ICHHE.

ITpuxonure ¥ pa3xoaure 3a NUXBM Ce HAYUC/IABAT Ha BpeMeBa 0asa MpH CHOMOAaBaHe Ha AbIKMMATa
CyMa IO IJIaBHHLATA H NPWIOXKUMHSA/e)EKTHBHMA JIMXBEH MPOLEHT.

2.18. I'pemiky B NpeAXoaHH OTICTHH OEPHOAH

I'pemky OT MPEAXOIHH NMEPHOAHM Ca MPOITYCKH, HETOYHOCTH WIIM HECHOTBETCTBHS B MHIVBUAYAIHHTE
¢uHaHCOBM OTYETH Ha JIpY>KECTBOTO 3a NPEAXOAHH IIEPHONH, B3HHKBAILY B PE3YJITAT HA MPOITYCHATA
WM HeTpaBIWIHO M3MI0JI3BaHa HajaexaHa MHbopMmarus. Tora e uHpopMaiKs, KOSTO € 611a HaaM9HA
KBbM MOMEHTAa Ha Of00peHME 3a M3JaBaHe Ha WHIMBUIyalHHTe (JUHAHCOBH OTHETH WIM T4Kapa, 3a
KOATO C€ Ipenmnonara, 4e € 6Mno Bb3MOXHO Aa ObJe mojydeHa W H3IOM3BaHA MPH M3rOTBAHETO M
NpEACTAaBSIHETO Ha Te3H OTYeTH. I'pelIKHM OT NpenXoAHH NEepUOad MOTaT [a BB3HHUKHAT IIPH
NPHU3HABAHETO, OLICHABAHETO, MPEJCTABAHETO MIH OMOBECTABAHETO HA €IEMEHTH OT (PUHAHCOBHTE
oT4eTH. Te ce KOpUrupaT peTpOCIEKTHBHO KaTO CE NMPEH3YHMCIIABA CPAaBHUTENHATA HHOOPMALMA WIH
Ha4yaJHATE Cajla Ha aKTHBHUTE, NMACHBHTE M KalWTajla (B CIy4auTe, KOTaro ca BH3HMKHAIH IIPE3
NpefXOJHH IEPHUOAH, 332 KOMTO HE € IPEACTaBeHAa MH(POPMAIMd B MHIMBHAYAIHHTE (PHHAHCOBH
oTyeTH). Kopekumara ce oTpassBa B I'bpBHTE (PUHAHCOBHM OTHETH, OJOOPEHH 3a M3/aBaHe CIIE
OTKPHBAHETO UM.

Jara: 26.04.2013r.
I'p.Codpus
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