Ofpazeu 3a npegcrapnapane Ha fuanuecko aiue / Sample form for representation of a natural person

NBAHOMOUWHO
ia NpegcTaRAABaNE HA AKUHOHED B ofoTo
enbpanine ua aguonepnTe va Magapa KOpwn*
Al

Honynoanncanuat Panocnas Jumurpos Qemutpos,
ErH 6709200963, nokyMeHT 33 caMonHuHocT N,
641206258, wsa, na 12.11.2010 r., or MBP - Bapua,
aapee rp. Bapya, 6yn. . Cubopun™ Ne 16, gx. A, et §,
an, 36,

# KAMECTROTO MH HA BKUMOHED, npHrexasaw 2 (nsa)
GpoR  GeswanuuHM AKUMH © NpaBo WA rac, o
Homunanua crofinoct | (eanu) fen BoAka eama oT
kanutana pa  Magapa Opun” AJT (HapHYyaHo no-
aony GJdpyvwecrsoto™), EHE 200341288, cowne
cefanuile M aspec Ha ynpasmedmune: Gyn. Kuag
Bopue I* Me 82, er. 2, an. 3, pafion ,Onecoc™, rp.
Bapna 9002, na ocnosanue wn. 226 or Toprosckns
sakod (T3) ves mpeaka ¢ wi 115r w wn. 116 or
JakoHa 3 nyDAMMHOTO NPELIAraHe HA LEHHH KHHXKa
(3MLK),

YMBLJIHOMOIIABAM

lMeprasa  Mapunosa  Mapueosa, DokyMeHT 3a
casonuunocT Ne GO3EG3I500, wam wa 12.11.2008r. or
MBP - rp. Bapua, agpec rp. Bapuaa, yn. "Cs,
INpokonuit BapHenckn"Ne3 s (L JIsAHOMOLWHHKRT™),

Jla me npeacrasnapa Ha penosHoTe Obwo enbpanne
Ha akuxodepuTe wa Manapa I0pen™ A (OGmoTo
chlipaHHe HA akunoHepHTE™), KOETO WLE C& NpoBeoe
Ha 29062015 r. or |6 uaca, Ha agpeca Ha
ynpasnenne va lpyxecteoTo, W na roacyea ¢ 2 Susa/
'EPD:IT OT NPHTEAABAHHTE OT MEH AKLHH MO BROPOCHTE
OT THEBHHA pel CLIHacHD YKATAHHA No-n00Y HAYMHH,
A HMEHHO:

I [Tpwesrawe wa codus downad na Ceeema wa
dupexmopume 3a delivocmma ia Jovacecmaomo
npes 2004 2,

Mpoekr 3a_pewenns: “O6more Culpanne npuesma
rofMLIHIS Aokaal HA ChbBeTa HA AMPEKTOPHTE 34

nefinocTra Ha [pywecTeoro npez 2014 "

Havnn wa raacyeane: 3a

2, llprenane wa zoduanun dociad 3a delinocmma
ra [upesmopa 30 spuIny © uNSECIIUmMOpUME npes
2004 z

Npoerr 33 pewenne: “O6iwmoto culpanse npuema
rofdIHMA Jokhan 3a fnefnocrra Ha Jupextopa 2a
BPBIKH C HHBECTHTOPHTE npe3 2014 r.”

Hauun na raacysane: 3a

I Vmewpyedasone na  uresupednun  wsbop na
odumap, 3a cduma na cedumnug gunancos omven
wa dpvscecmaomo 3a 20142, nanpagen ¢ peinene
wa Ceaema na dupexmapume va |, Madapa FOpun®

p

Jutt/

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Shareholders of Madara Europe
AD

The undersigned Radoslavy Dimitroy Dimitray, PIN
6709200963, holding an identification document No
641206258, issued on 12.11.2010 by Ministry of
Internal Affairs - Vama, with address at: Varna, No
16 Suborni Blvd,, entr, A, floor §, app, 36,

in my capacity of a shareholder holding 2 (two) book
entry voting shares ¢ach of which with a par value of
1 {ene} Bulgarian leva of the share eapital of Madara
Europe AD  (herein after referred to as “the
Company™), UIC 200341288, having its seat and
address of management: No 82, Knyaz Boris | Blvd,
floor 2, apartment 3, Odessos municipal region, 5002
Varna on the grounds of Art. 226 of the Commercial
Act (CA) in reference to Art. 115 r and Art. 116 of
the Public Offer of Securities Act (POSA),

HEREBY AUTHORIZE

Gergana  Marinova  Marinova, holding  an
identification document No 603863500, issued on
12.11.2008 by Ministry of Internal AfTairs - Varna,
with address at: WVarna, No 33 Sv. Prokopii
Varnenski str., (“the Proxy™),

To represent me at the regular General Meeting of
the Shareholders of Madara Europe AD (“the
General Meeting of the Shareholders™), that will be
held on 29.06.2015 at 4 pm at the address of
management of the Company, and to vote with 2
/wo/ shares T hold on the items included in the
agenda in accordance with the instructions set forth
below, namely:

I. Approval of the anwwal report of the Board of
Direciors on the business activity of the Conmipany in
2014,

Draft resolution: “The General Meeting approves
the annual report of the Board of Directors on the
business activity of the Company in 2014.”

Voting instructions: For

2, Approval of the annual report of the Investors
Relations Director on his activity in 201 4.

Draft resolution: “The General Meeting approves
the annual report of the Investors Relations Director
on his activity in 2014,

Voting instructions: For

3. Approval of the extracrdinary appointment of an
auditer for the audit of the annual financial
sietements of the Company for vear 2004, under o
resalution of the Board of directors of Madara
=
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Al wa 13.03.201 3z

Mpoekt 33 pewedde: Obworo  cofpaunne
YTBLpKIABA  HIBBHPEIHHA W3DOp HA ONHTOp 34
OAHTH Ha FOANILHIA inHﬂHGﬂB OTH8T HAa

Opyaecrsoro 3a 2014r., panpaneH ¢ pemedne na
Creeta ua aupexToprTe Ha  Manapa KOpwsn” Al na
13.03.2015r.",

Haunn Ha raacynaHe: 3a

4. Mpuesane na  Odumopekur  downad  3a
uIERPHEE GO NG 2O0NMNEA uNancos omYen
wa Jpvececmaome za 2014 2

Mpoekr 3a pewenne: “"Obfmoro cubpanne npHema
OnWTopckud  MOKNEI 33 WIREPLICHHS OIHT HA
roauwHes guuancos omier ua Jpysecrsoro 3a
20014 r.”

Hayun na roacysane: 3a

5 flpuesane na odumupanus soduwen giunancos
ameem wa Jpyarcecmaome 2a 2004 2,

[Mpoext 3a pewenue: “O6moro chbpanse npuema
OANTHPARKA roaMiued (PUHAHCOB  OTHET  Ha

Hpyacecraoro 3a 2014 ¢
Hasmn wa roacysane: 3a

. Mpuevane wa 2o0ummnns doriad wa oOURIHUR
womumen 3a 2014 2,

Opoext 3a_pewenne: “O6moto cubpanne npHema

FOMHILHAA J0KNA0 HA OIMTHHA KomuTer 3a 2014
Hauun na rnacysane: 3a

7. Baeuane wa pewenie omiociHo pasmpedensne Na
RENATig I NOKPHSaNE NG 3a2piun.

IMpoert 3a pemedue: “py#HecTeOT0 HE painpensns
nesanta, TeA KaTo ¢  peanwImpanc 3arvba 3a
pasmmnanaTa 2004, u He nokpuea 3arydu Tohit-kKaTo
HAMa Hepamnpemenena mewanfa 0T MHHAMH
MEPHOIH",

Haunu wa rnacyeane: 3a

8 Bsewane wa peunewne 3a ocgoboxcdosane om
omeogapnocm  wa  wienoseme na Cesema g
dupexmaopume wa Qpyscecmecmo 30 deinecmma w
npres 2014 2,

Mpoekt 33 pemenme:  “O6woro  cebpanve
oepoBod AR OT OTTOBOPHOCT wneHoBeTe Ha Chiera

Ha aupektopure Ha Jpywectsoro - PelinGoy Manma
{Ropmmre) Jlumurng, npeacrasnasano ot r-0 [Toa
Paitni; Cror [bxefimc IMepxune, 1 Xpucto Banepues
Cokonaper 3a nefinoctra MM npes 2014e."

Havin na rioacypame: 3a

Y, [Tpuemane na doxgada wa  Ceeema  wo
Jupesmapune omuocno nptazane na Henwmiukama
0 GRIHAIPENCOCNMERING  Hd  VAPGEWMETHUNE o

Ewrope AD, adopted on 13.03.20/3

Draft resolution: “The General Meeting approves
the etraordinary appointment of an auditor for the
audit of the annual financial statements of the
Company for vear 2014, under a resolution of the
Board of directors of Madara Europe AD adopted on
13.03.2015."

Voting instructions: For

4. Approval of the Auditors ' report on the performed
audit of the annual financial statemems of the
Company for year 2014,

Draft resolution: “The General Meeting approves
the Auditors’ report on the performed audit of the
annual financial statements of the Company for vear
2014."

Yoling instructions: For

5. dpproval of the auwdited anmual  financial
statements af the Company for year 2014.

Drafi resolution: “The General Meeting approves the
audited annual financial statements of the Company

for year 2014,
Voting instructions: For

6. Approval of the annual report of the audit
eammittee for 2014,

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2014."

Voting instructions: For

7. Resalving on prafit distribution and covering of
fosses.

Draft resolution: “The Company shall not distribute

profits as it realized loss for 2014 and shall not cover
losses as nmo undistributed profits available from
previous periods.”

Voting instruections: For

8. Resolving on discharge of the members of the
Board of Direciors of the Company from liability for
their activities in 2014,

Draft resolution: “The General Meeting discharges
the members of the Board of Directors of the

Company - Rainbow Malia (Holdings) Limited,
represented by Mr. Paul Riley; Scott James Perkins
and Hristo Valeriev Sokolarski, from liability for
their activities in 2014."

Voting instruetions: For

9 Approval of the report of the Board of Directors
Jor the application of the policy for the
remuncration af the management and conirolling
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Ranmpon opeany na Qpyacecmeomo 3a 20142

Mpoekt_3a_pemwenwe: “O8mwoTo cndpamie npHema
poknaza Ha Ceeeta Ha  JIHPEKTOPHTE  OTHOCHO

J'I!PH.I'IBTEI'I'E HA nDJ'!'I-ITHIEE.TH 3a ﬂ'b‘]HH.I'p-HHUIEHHﬂTﬂ HAa
}'HPEHHI'EFIHHTE H HD!ITFIDJ'I]IH DPI‘E.I!H Ha
Npy#xectaoTo 3a 2014r,”

Hauwin ua roacynane: 3a

10, ¥mewpacdasawe va npedaoxcenume om Creeema
Ha dupesmopume winenenua & o pazden NI om
HER IR AT T4 EhINARPANCOCHURITE HiE
VRpGEUmMENNmE N KONPIPOANH  OpeaRy Ha
Hoyocecmaomo,

Mpogkr 3a pewenne; ,O0woto cubpaHne npHema
HiMenennaTa B8 pasnen 1" ot [lonwtexara sa

BRIHACPAAACHHATE HA YTIPABHTEIHHTE H ROHTPOMIHH
oprane Ha JIpysectaoro®,

Haunn ma raacysane: 3a
I Pasnu,

Hauwnn va rnacyerade: [Mpoman

[TLIHOMOWEWELT € ATkKeH 08 VIPRKHADA TIPABOTO
CH Ha rnac B CLOTRETCTBHE C HHCTPYKUHHATE Ha
AKUMOHEPD, ChIBPWALLM €& B NhAHOMOWHoTO, B
CAVYANTE HA WHCTPYKUNN 33 FTAcyBaHe —  NPOTHE”,
L0 eBOX  OpeueHka™ W L BEMLpwan  ce”,
MWIHOMOLUHMKRT  HAMA TPAE0 AR TPABK
JAOITRJIHHTENHH  NpeUIHeHNa o TOMKWTE OT
JMERHIA PEll N0 CHOA MPCLEHES,

YimuanoMomasaieto He obXBala BLNPOCH, KOHTO
€A BEAKYEHH B OHEBHHA pel NpH YCIOBRHATA HA 9.
230, an, 1 T3 u we ca Guan obasenn cwobpasno
paznopeabure Ha um 223 u un 223a ot T3. B
chyuanre no wn. 231, an. 1 T3 [MuasoMomHnesTt
HAMA NpaBRD Ha CcoDCTREHA NPeLeHKa O 0a
FIACYBA M N0 KAKDB HAYHH 03 rnacysa, B cnywawe
no 4. 2238 o1 T3 MBAHOMOLMHELT HAMA NPARO HA
cofeTBeHA NPeUeHER T8 A3 TNAcyBa M N0 KAKLE
HaYHH, KAaKTO H A8 HE nNpagn NpeToseHHs 332
PEIEHHA N0 J0MLAHHTENHD BENOUEHHTE BLOPOCH B
AHCBHHA PEIL

Bui Bpbikd © ropHHTE npasa TTsAHOMOUHHKRT HMa
npasd  Jlia NOANMNHCEA  BOAKAKBEM  MOKYMEHTH,
ylocToBepARAWH DOCTOATENCTEATA HA TNPOBEJEHOTO
Q0o chbpaHHe Ha AKUHOHEPHTE H  BIETHTE
pelueHis, BRTOMITENHD NPOTOKOAM, CIHCBE  Ha
MPHEBLETRANHTE Ha 3ACEAAHHETO AKUHOHEPH H OPYTH,

TTRAHOMOMHOTO BAXN W B l:.r!}l"lﬂﬁ Ha OTHArane Ha
ofwoTo chipaHie Ha AKLHOHEPHTE NOPAAN JTHTICA Ha
KEOYM,

ChrnacHo Wi, [ 16, an. 4 STIMLE
NPEYITLIHOMOILARAHETD ¢ HIGPOEUITE NO-rOpe Npasa
£ UL H,

bodies af the Campany for 2014,

Draft _resolution: *The General Meeting approves
the report of the Board of Directors for the

application of the policy for the remunération of the
management and controlling bodies of the Company
for 2014.™

Voting instructions: For

10. dpproval of proposed changes by the Board of
Directors in “section 1" of the policy for the
remuneration of the management and controfling
bodies af the Company.

Draft resolution: "The General Meeting approves
changes in “section [II" of the policy for the
remuneration of the management and controlling
bodies of the Company ",

Voting instructions: For
11, Misceflaneous.

Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In
the cases of instructions for voting - “Against”, “al
his/her discretion” and “Restrained” the Proxy shall
not have the right to make additional proposals on
the items of the agenda at his'her discretion,

The voting authorization does not pertain to items
included in the agenda pursuant to Art. 231, para. |
of the CA and not announced pursuant to Art. 223
and Art. 223a of the CA. In the cases of Art. 231,
para. 1 of the CA the Proxy is hereby not authorized
to vote ot his/her discretion and as he/she considers
appropriate, In the cases of Arl. 223a of the CA the
Proxy is hereby not authorized to vote at hisher
discretion and as hefshe considers appropriate, as
well as not to make proposals for resolutions on the
additionally included items in the agenda,

In reference to the abovementioned rights the Proxy
is hereby authorized to sign any documents verifying
the General Meeting of the Shareholders being held
and the reselutions being passed, including but not
limited to the minutes of the General Meeting of the
Shareholders , list of the shareholders attending, ete.

This power of attorney remains valid in case the
General Meeting of the Shareholders is posiponed
due to absence of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.
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Hara: 25.06.2015r. Diate: 25.06.2015

YITBHOMOWKWTEN / GRANTOR




