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UXB Enexrpux AJl
JOKJIAZL 3A AEITHOCTTA
3a roaunarta, npukatoysama Ha 31 aexemspu 2015 .

PbKoBOICTBOTO NpERCTaBs CBOA FOAMILEH NOK/AA U roAMLIHUS (uHaHcoB oTyeT KbM 31 aexemspu 2015 r., M3roTBeH
B CBOTBETCTBHE ¢ MexayHapoaHHuTe cTaHaapTH 3a UHAHCOBO OTYHTaHE, pHeTH OT EBponeiickus cbios.

NMPErJIEJ] HA JEAHOCTTA
Obwa undopmauns

“UXB EJEKTPHK” AJ (npeanmno nanmeHoBauue ,Eanpom 3EM® AJN]), cbec cenamvuie u anpec Ha
ynpasneuue: rp.Codus, 6yn."Poxen” Ne 41, peructpupano ot Coduiicku rpaackd cba no dupmeno neno Ne
25468/1991 r., perucrep 1.6, cTp.102, UH nmo AJIC: BG 000620115, Bynctar: 000620115; npencrasnssaHo ot
bopucnas Emunos INaBpunos, B kauectsoto My Ha Msnennutenen mupexrop, ten.: +359 2 9360753; dakc: +359 2
9360347; e-mail: office @ihbelectric.com

“UXB EJIEKTPHUK” AJl (JipyxecTBOTO) € aKUHOHEPHO APYKECTBO, YHMTO aKUMM Ce ThprysaT Ha Bwarapckara
thonnosa 6opca - Codms, Heoduumanen nasap Ha akuuu, cermenr ,,B, ¢ Gopcos koa: S5E.

Omucanse Ha OCHOBHATA AeliHOCT

OcHoBHaTa neiiHocT Ha ﬂpy)KeC’I’BOTO € CBbp3aHa C pa3pa60TBaHeTo, MPOU3BOACTBOTO, NOCTABKATa H MOHTaXa Ha
forata rama or BLPTAWH €AEKTPUYECKH MalUMHW W CBBP3aHUTE C TAX YCJAYrH, KaTO rapaHUHOHHA U
H3BbHrAapaHUHOHHA NOAAPBKKA, MOHUTOPHHI, PEMOHT, MOAECPHHU3aLUMA C TMOBHUIABAHC HA TEXHUYECKUTE

nokasatesin H apyru ZLeHHOCTH, KOHTO HOraToTO TEXHONOTHYHO oGopyﬂsaHe B 3aBOJa ro3BoJiaBa.

> "pOll?.BO[lCTBO HA HOBH €JICKTPHYECKH MAWIHHH

Tasu rpyna npoaykTH B 3aBHCHMOCT OT cneuu(ukara Ha (YHKUHOHAIHOTO NpeAHasHaYeHHe HA MALIMHUTE W
TEXHHYECKUTE DYHKLUMH BKIIOYBA:

- EnexrtpoaBurartenu

¢ ACHHXPOHHH €/EKTPOJBHUIaTEAN C HAKBCO ChEANHEH POTOP 3a HKcKo Hanpexenue (HH) ot cepuure:

Cepusn Mowmmnoct, kW Cxopoct, rpm Cr. na 3amura, IP
M 45-315 600-3000 23
MO 18,5-315 600-3000 55
MOM 15-132 750-3000 55
AD 7.5-90 750-3000 55

Knacudukanuara Ha cepunte € B 3aBHCUMOCT OT CHHXPOHM3AUMATA MM MO M3MCKBAHUATA Ha cranmaptute BJC,
I'OCT, IEC, DIN nokxpuBaHe Ha HOBHTE EBPONEHCKH CTaHAapTH 3a eHepruiina edektueHoct IE 2.

e ACHHXPOHHHM €NEKTPOABUIraTelNM C HAKBCO CheAMHEH POTOp 3a Bucoko Hanpexenue (BH) ot cepunre:

Cepun Mommuoct, kW CkopocT, rpm Cr. ua 3amnra, IP
A/VA 200-1000 750-3000 23
AO/VAO 200-1500 750-1500 55
AON/VAON 50-5000 428.5-1500 55
MON, MONS, SD, VSD,|ao 10000 750-1500 55
AD, VAD

iii
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- Enextpoasurarean (npoabnkeHne)

e HecranaapTHy aCMHXPOHHH U CHHXPOHHH eNeKTPOABHraTe i, ABUTATENH C HABUT POTOP:
OCHOBHM TEXHHHYECKH MapamMeTpy: 3axpaHBsallo Hanpexenue 3, 6 u 10 kV u mownoct o 250 xo 4 000 kW. Umar
LIMPOKO Mojie 3a yrnoTpeba B pyaHaTa, pyAoAo6UBHATAa NPOMULUNIEHOCT, LMMEHTOBHS, XHMHYECKUS U MHOTO APYTrH
MHAYCTpHaNHU oTpachd. Moaudukauus Ha CbUMTE ca BEPTHKATHWUTE CHHXPOHHW €NEKTPOABMraTend 3a
33/1BH)KBAHE HA BOAHH MOMITH ¢ MouHocTH ot 5 000 1o 9 000 kW u Hanpexenue 6 u 10 kV.

- Xuaporeneparopn

e ACHHXPOHHH XHAPOT€HEPATOPH C OCHOBHM TEXHHYECKH MapaMeTpH: MouwHocT a0 1 MW, c pasnnuHu
HanpexeHus 0.4 kV; 6 kV.

e CHHXPOHHM XHIADPOrEHEpPaTOpH C OCHOBHM TexHMuecku mapamerpu: mowHoct ot 100 KVA no 100 MVA, ¢
pasnuunu Hanpexenus 0.4kV; 6kV; 10kV; 13,8 kV u 20kV, ckopoct ot 75 06/Muu 10 1 500 06/MuH.

- [peanarane na ycayrn

e PemoHT Ha xuaporeseparop - KpuTepHaT 3a OTAEASHETO HA Ta3n rpyna € roleMHST UM OTHOCHTENEH [AN B
HETHHTE NPUXOAH OT npolnax6u. M3BbpuiBaHNUTE PEMOHTH ca pa3fHyuHMU 10 TEXHHUYECKO ChAbPXaHHE U 06eM KaTo
ce pexabHAHTHpaT NPeAUMHO MalMHU OT BOLHOEHEPryitHaTa cUCTEMa Ha CTpaHara.

e Pemour Ha mawmud HH u BH - O6ext Ha Tasu nefiHOCT ca KakTO M3Aenus OT NMPOM3BOACTBEHATA rama Ha
JPYKECTBOTO, TaKa W M3AEJHSA, NPOU3BEAEHH OT APYTH (pUpMHU.
e PeMOHT Ha BETpOreHepaTopH;

e Mexanoo6paboTka u uspaborpane Ha netaiinu - boratuaT u pasHooGpaseH MalllMHEH MapKk Ha APYKECTBOTO
JaBa BB3MOXKHOCT 3a IMPEABAPUTENIHO W OKOHHATENHO MexaHooOpafoTBaHe Ha KpynHH aetaiinu (OTAMBKH,
3aroTOBKH M Ap.).

e Jlpyrn ycayru - BrmouBa npou3BOACTBO Ha pPE3EPBHM YacTH, MHCTPYMEHTANHA EKUMMPOBKA, MEXaHW4Ha
obpaboTka Ha neraitnu, aMHamMuyHO OGanaHcupaHe Ha ronsMorabapuTHH POTALMOHHM NETailny, paskpoiika Ha
naMapHHa, Na3epHo pA3aHe Ha AeTailii, 3MepBaHe Ha KPYNHH ASTainu u ap.

Pe3yaraT 3a TeKywmus nepHoa

[Mpe3 2015 r. ukoHoMWUueCKaTa CUTyalHs B CTpaHaTa U B 4yykOMHA He Cb3fane ONAronpuaATHU YCNOBMs 3a
yBenuHuyaBaHe Ha npopaxOute Ha [lpyxectBoto no xenaHute obemu. Huckarta crenen Ha MHBECTHUMOHHA
aKTHBHOCT B €HEPrHHHHA CEKTOpP, KAKTO Ha HAUMOHAIHO, Taka W Ha CBETOBHO HMBO, MpPOAb/KABa 1a Okassa
HEraTHBHO BIMAHWE BbpPXy npuxoaute Ha JpyxectBoto u ¢uHaHcoBus pesyntar. OrpaHuvaBaHeTO Ha
MHBECTHLIMUTE B OCTAHANMTE CEKTOPH CHLIO 3aTPYAHABA PEant3auMATa Ha MpeaAnaraHuTe MpPOAYKTH H YCIYrH,
KOMTO MMAT NOA4EPTAHO HHBECTHLIMOHHO U CTPAaTErHyYecKo npenHasHayeHue. HebnaronpuatHute nasapHu ycnosus
YBEJAMYHXA UEHOBATAa KOHKYPEHLMS MEXIY MPOU3BOAUTENNTE B CeKTOpa, HO BBNpekH Tosa npe3 2015 r. ce
nabnionapa TEHAGHUHMS Ha 3ara3BaHe Ha PEHTAOUIHOCTTAa Ha MPOW3BOACTBEHATA HEMHOCT, CIpAMO MpeaxXoaHaTa
(unancosa roauHa. Ilpes 2015 r. npuxonute Ha JlpyxecTBoto ca B pasmep Ha 6,500 xun. nB. PuHaHCOBUAT
pesyntar € 3ary0a ciea raHb4HO obnarase B pasmep Ha 994 xun. ns.

Ananni Ha aeiinoctra npe3 2015 roauna

IMpe3 2015 r. ycnewmxo 6axa peannu3npaHit NPOEKTH 32 NPOU3BOACTBO HA HOBM M PEMOHT Ha ChILECTBYBALLUU
enexrpoasurareny BH kakto Ha Teputopusta Ha bbarapus, Taka u 3a uy:xk6uHa. Habmonasa ce nosuieH uHtepec
M 3aNMTBaHUA 3a MPOM3BOACTBO Ha ronemu mawuHu BH. 3abens3sa ce u TenaeHUMA Ha yBenuyaBaHe Ha MOPHUYKUTE
H CbOTBETHO TMPHUXOAMTE OT TPaNMLIMOHHM KJIMEHTH, kato mnpe3 2015 r npuxoaure ot mnpoaaxba Ha
eNEKTPONBUraTeNy ca B pasmep Ha 2,327 xun.ais. B abcontoTHa cToiiHOCT yBeNHYEHHETO Ha NPUXOAH OT npoaaxba
Ha ejiekTpoaBHrareny B cpasHenue ¢ 2014 r. € B pasmep Ha 1,294 xun. as.

[pe3 2015 r. ce yBenuuaxa mpuxoauTe OT npoaax6a Ha XMIAPOTEHEPaTOPU M AKTMBHM YacTH 3a TAX B
cpaBHeHHe ¢ npeaxonHara ¢uHaHcoBa roauHa. OTyeTeHn ca npuxoau oT npoaaxGa Ha 10 Gpos xuaporeHeparopa,
KaTo JAEBET OT TAX Ca pealu3WpaHy Ha BbTPEWHUA nasap. B aGcomorHa crofiHOCT yBENMYEHUETO HA MPUXOAH OT
npoagax6a Ha xuaporeHeparopy (BiJ. npofax6Ga Ha aKTHBHH 4acTH 3a reHeparopu) e 272 xun. B, OuakeanuaTa ca
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3a 3ana3BaHe Ha TCHIACHUHWATA 3a yBEJIHYaBaHE Ha MPHUXOAWUTE OT npozxamGa Ha XUIAPOreHEpaTopn U Ha aKTHBHH

4YacTH 3a TaAX.

H npes 2015 r. JpyxecTBOTO W3BBLPLIM PEMOHT Ha €. MalMHM HA [JIOLIAJKATA HA KJIMEHTA, KaKTO M
U3ITBJAHEHHUE Ha HAKOJKO 0roBopa 3a aboHaMEeHTHO cepBU3HO 00CIy)BaHE.
JlaHHuTe 3a npuxoaute ot npoaaxOu no suaose ca 0606LIeHH B ciensalata Tabauua:

ITpuxoou om npodaxcoa

2015r.

B xuanaau nesa

[Mponax6a Ha enekTpoaBUraTenu 2,327 1,033
[IpenocrassiHe Ha peMOHTHH yCTyTH 1,288 1,495
[Tponax6a Ha xuaporeHepatopu 322 1,915
[ponax6a Ha pe3epBHU YaCTH H OKOMIJIEKTOBKA 246 40
ITpoaax6a Ha akTHBHYM HaCTH 3a XHAPOTeHEPATOPH 1, 865 -

6,048 4,483

Kakro n npe3 2014 r. Taxka 1 npe3 2015 . ocHOBHATa YacT OT NPUXOAKTE Ha JIpyKECTBOTO ca pealH3HpaHu
Ha BbTPeLIHUs nasap — Haa 60,71 % oT BCHYKH MPUXOIHM, KAKTO ClieBa:

Paznpedenenue na npuxodume om npouseedena
npOOVKYUA U NpedOCMAGRHU YCIy2U NO Naapu

2015r.

Xuanau aesa

Bubrpeuren nazap

3,672

3,700

H3noc B Espona

2,376

783

pe3s nocnennure roanuu UXB Enextpuk paboTH akTHBHO B MOCOKA YCLBLPLIEHCTBAHE HA NpeaiaraHuTe
M3IE/Ms ¥ HAa OTAENHK MPOU3BOACTBEHH MPOLIECH HPE3 M3NON3BAHE HAa ChBPEMEHHH MaTEPHAIM M TEXHOJOTHM 3a

Cb34aBaHETO UM.

JuBHAEHTH B pa3npenesieHNe HA nevyanfaTa

pe3 2015 r. u 2014 r. [ipy:kecTBOTO He € HAUUCASBAIO K H3MNALIAIO AHBUAEHTH.

CTpyKTypa Ha OCHOBHHR Kanutana

KbM 31 nekemspu 2015 r. pasnpeneneHHeTo Ha OCHOBHUS kanuTan Ha JIpy>keCcTBOTO € KakKTo Cle/1Ba;

CTpyKTypa Ha OCHOBHHA KanuTan (MPOoAb/IKeH:e)
Akumoxep

3MM Buairapus Xonnuur AJ{
O6patHo M3KyMmeHH

Jlpyru opuaudecky nuua
AxuunoHepH — ®u3nyecky nuua

2015 2014
85.18% 80.78%
10.52% 14.65%

3.85% 4.12%
0.45% 0.45%
100.00% 100.00%
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HusecTuunn

JpyxectBoTo HMa yuacTue B pasMep Ha 2.32% (728 akuuu) ot kanurtana Ha Meteko AJl, aKUHOHEPHO APYKECTBO,
yupesneHo B boarapus. MusecTiumaTa € oueHeHa no ueHa Ha NnpunobuBaHe, Thit kaTo akuuute Ha Meteko AJl He ce
KOTHPAT Ha aKTUBEH Ma3ap W TAXHaTa CrpaBeanyBa CToHHOCT He Moxe aa Obae onpeneaeHa Hanex aHo.

BBJEILO PA3BUTUE HA NPEANTIPUATHETO

P1koBoacTBoTo Ha [py»KeCcTBOTO cH € MOCTABMIIO CNEAHHUTE OCHOBHH LIENH:
INosuwasaHe Ha noBepHero B JIpyeCTBOTO OT CTpaHa Ha CeraliHWTe W ObIEWM KIMEHTH M YTBbPXK/aBaHE Ha
MMHIDK HA HHOBATHBHA KOMMNaHWs, B KOATO paboTAT BMCOKOKBaNWU(HLMpaHH CMEUMANMCTH, & MPOU3BEXIaHaTa
NPOAYKLUHS € ¢ BUCOKO Ka4eCTBOTO, C YABIDKEHH CPOkoBe Ha Oe3aBapuiiHa paboTa, KOHKYPEHTHH LEHH M C
roKasaTesid, OTroBapfllM Ha ChBPEMEHHUTE W3HCKBAHMA 3a yBenH4eHa eHepruiiHa edextusHoct. JpyxecTBoTO
aKTMBHO paboTH B Mocoka yHU(LMpaHe M cTaHZapTH3MpaHe Ha MPOM3BEXAAHKUTE XHaporeHepaTopy 10 4 MVA, ¢
ornel CKbCABAHE CPOKAa HA MPOM3BOACTBO, ONTHMH3UPAHE HA pa3XxoAMTE W MoAoOpsBaHE Ha eHepruiHuTe
TOKA3aTe i, KOETO LUE J0BEAE N0 MOBHLIABAHE HA KOHKYPEHTOCMOCOGHOCTTA Ha MpeinaraHuTe XMApPOreHepaTopu
Ha HalUMOHANIHUA ¥ MEXAYHapoAeH na3ap. JIpyecTBOTO NpenBHkaa M OKOHUYATENHO 3aBbplusaHe pa3paborkara Ha
CepHs CTaHAapTHH xuaporexepartopu 10 4 MVA, KakTo ¥ NOArOTBSHETO HA TEXHUUYECKH KATANOr W LEHOBa JIUCTA.
B Tasu Bpw3ka npes 2016 r. aeiinocrta Ha "UXbB Enexktpuk” AJl we 6bie HacoueHa B CeAHHTE HANPaBIEHUS:

o ObHoBsiBaHe M yHH(MKALMA HA MPOAYKTOBATa raMa Ha J|py»KECTBOTO B YHUCOH ChC CBETOBHUTE

TEHIACHUNH W W3MCKBaHUA 3a mpou3BoacTBo Ha EM c nosuwena EE, namaneH pa3xon Ha Matepuanu u

TpyA Ha 6a3a Ha HHOBALIMOHHU U NPOU3BOACTBEHO-TEXHHUECKH BB3MOXKHOCTH;

. YTebpricaaBaHe NO3MUKKMTE HA BOAELLA CTPYKTYPa Ha Mas3apa B CTPaHaTa U PeruoHa;

° Twpcexe Ha HOBH Ma3apH, BKIIOYHTENHO HaBJM3aHE B TAX.

OCHOBHH PUCKOBE H HECUTI'YPHOCTH, INPEJ KOUTO E U3IIPABEHO UXB
EJIEKTPUK A

[TasapbT Ha npousBexaaHata U pemoHTupaHa ot ,,UXB Enextpuk” AJl Gorata rama OT BbPTALM €lEKTPUUECKH
MallHHH € CHJIHO 3aBMCHM OT KOHIOHKTYpaTa Ha CBETOBHara MKOHOMHKA M B YaCTHOCT CBCTOSHMETO Ha
MKOHOMHKaTa Ha bearapus u pernona. BausHue BbpXy NpUXoANTE Ha APYKECTBOTO Oka3BaT peauua Qaktopu:

° CreneH Ha HHBECTHLIMOHHATA AKTUBHOCT B €HEPTHITHUSA OTPach;

° OcurypsBaHe Ha (MHAaHCHpaHE Ha MPOrpamMuTe 3a pexabUIMTAUMA HA ChLUECTBYBALLH
XuaporeHepatopy B benrapus u peruona;

° CTpoesx Ha HOBH XHIPOCHOPhKEHHS;

° H3non3eane Ha chllecTByBallus XHAPONOTEHUNAN 3a U3rpaxcaane Ha BELL;

° YsenanuaBaHe Ha LIEHOBATa KOHKYPEHLMA MEXKAY NPOU3BOAUTENUTE;

. TTpomsHa B cTpaTerisTa Ha AbpxaBaTa 1o OTHOLUEHHE Ha eHEPruiiHaTa it NOJMTHKA, NPUOPUTETHO

CTUMY/NHpaHE Ha EKOJOFMYHO HHCTO MPOM3BOACTBO Ha ENEKTpPUUECKAa eHeprus 4pe3 Bb3oGHOBAEMU
M3TOYHULH HA EHEeprus.



HXB Enexrpux AJl
JOKJIAN 3A AEITHOCTTA
3a roaunata, npukmousama Ha 31 nexemspu 2015 .

JONBJIHUTEJIHA HWH®OPMALIUA 3A JPYXKECTBOTO, CBIJIACHO PA3JEJ IVsa HA
NPHUJIOKEHHE Ne 10 KbM HAPEJIBA Ne 2 HA KOMUCHSTA 3A ®HHAHCOB HAJA30P

Hmpopmaunn 3a CKJAI0YEHH rojieMH CAEJIKH H TAKHBA 0T ChLUECTBEHO 3HAYEHHE 32 AeiiHOCTTA HA eMHTEHTAa

[Tpe3 2014 r. UXB Enextpuk A/l crapTiipa U3MbIHEHHEHO HA MOPBYKA 3a MPOM3BOACTBO HA AKTHBHM YacTH 3a ABa
XHApOreHeparopa, NpeaHa3HaYeHH 3a N0CTaBka Ha MHAMiickus na3ap. CTofiHOCTTa Ha nopbYkaTa Bb3aK3a Ha 28 Ha
CTO OT CPEAHHTE NPUXOAH Ha JIpyxecTBOTO 32 nocneaAHUTE TpH GUHAHCOBY OANTHPAHW FOAMHH. 32 TO3M MOANKCAH
JoroBop aocraskara 6ewe u3sbpiueHa npes 2015 r.

Ha 17.12.2015 r. Biie3e B cuna 10roBop 3a pexabunuTallis Ha CHHXPOHEH XUAPOreHepaTop Bb3nu3aul Ha Haa 10 na
CTO OT CPEAHMTE MPUXOAH Ha JIpy)KecTBOTO 3a MOCNEAHUTE TpY OOMTHpaHM (hpuHaHCOBU roauHu. ChbriacHo
NoANKUCaHHg JI0r0BOP KPaiiHUAT CPOK Ha U3MbJHeHHE € Mecell espyapu 2017 r,

l/lmbopmauml OTHOCHO CACJIKHTE, CKIYeHN MEKIY EMHTEHTA H CBBLP3aHK THUA

ITpe3 2015 r. [lpyxecTBOTO € YCBOMJIO LOMBIHHUTENHH CyMH MO mapuueH 3aem ot ,Huaycrpuanen Xonauur
Bwarapus” AJl B pasmep Ha 925 xua. nB., OT KOMTO € noracuiio cyma B pasmep Ha 210 xun.as. [Ipes 2015 r.
JlpyxecTBoTo € norackao U3LA0 U noayyeH napuyex 3aeM ot ,,JI3X" AJl B pasmep Ha 60 xusn. nis.

AHAMH3 H OUEeHKA HA MOJHTHKATA OTHOCHO ynpaBJieHHETO Ha dnmaucomne pecypcH ¢ nocouBaHe Ha
BBb3MOKHOCTHTE 32 oﬁc.ny)lcnane Ha 3aABJKEeHHATA, eBEHTYAJHHTE 3aNJaXH H MepPKH, KOHTO eMHTEHTDLT €
npeanpHea HJIH NpeacToH Aa nNpeanpHeMe ¢ orJjiex OTCTPAaHABAHETO HM

~UXBb Enextpuk” AJl npoBexna CTPUKTHA MOMMTHKA MO ynpasliieHue Ha (uHaHcoBuTE pecypcu. [pyxecTBoTO
M3M10/13Ba Pa3IMYHY TEXHMKH 3@ HaMaJABaHE Ha PHCKA, CBBbP3aH C pa3sMepa U CTPYKTYpara Ha 3aAb/IKEHUSTa C Ue
rapaHTHPaHE Ha BL3MOXHOCTHUTE 3a 0b6cayksaHeTo uM. [IpH H3NON3BAHETO HA KPEAMTH Ce M3BbPLIBA BHHMATENEH
aHATM3 M OLEHKAa Ha MasapHaTa cpela U Ha KOHKPETHUTE YycNoBHs 3a (MHaHcHpaHe, ocoOeHO B clydyauTe Ha
(huHaHCHpaHe Ha MHBECTHLIMOHHH NPOEKTH.

I py*€ecTBOTO € yCTAHOBMJO MOJMTHKA HA TEKYLLO CleJeHe Ha B3emaHuATa. 3a uenta (hJUHAHCOBO-CHETOBOIHHA
OT/Ie/l U3BBPILBA €KECEAMHYEH MPEriEA HAa B3EMAHUATA MO KJAMEHTH, HA MOJYYEHUTE NOCTHIUIEHNA W aHAIM3 Ha
HEMIATEHUTE CYMH.

Hndopmaunn 3a 0CHOBHHTE XapaKTePHCTHKH HA MPHJIATAHHTE OT €MHTEHTA B MPOLIECA HA W3FOTBRHE HA
¢HHAHCOBHTE OTYETH CHCTEMA 32 BbTPelleH KOHTPOM i CHCTEMA 32 yNpaB/ieHHe HA PUCKOBE

»UIXb Enextpuk” AJl npunara cuctema 3a BTPELIEH KOHTPOJ, BB3MpPHETa OT PHKOBOACTBOTO 3a HOCTHIAHE Ha pell
1 e)eKTHBHOCT, HABPEMEHHO HACHTU(HLMPAHE U NPEIOTBPATABAHE HA PUCKOBE NPH OCBLIECTBABAHE HA AEfHOCTTA.

LlenuTe Ha BLTPELIHUS KOHTPOJ Ca CMa3BaHE Ha CTPaTeruuTe, MIAHOBETE, BLTPELIHUTE HOPMATHBH K MPOLEAYPHUTE
33 OCBLUECTBABAHE HA ACHHOCTTA B MpPEANPUATHETO, OCHIypsBaHe Ha ed)eKTMBHO M edukacHO (yHKUHOHMpaHE,
HAJIEeXKAHOCT Ha (JUHAHCOBOTO OTHMTAHE, CbXPAHABAHETO M ONA3BAHETO HA AKTUBUTE HA MpPEANPUATHETO.
Bwrpeutnusat koutpon Ha ,,UXDB Enextpuk” AJl o6xBalua cneaHnTe KOHKPETHH AEHHOCTH:

®  KOHTpON NpH (PYHKLHOHHPAHE HAa TEKYLUIOTO CYETOBOACTBO M MMbPBUYHHUS JOKYMEHTOO0OPOT;
®  KOMMETEHTHOCT Ha MEePCOHa, 3aeT C (JUHAHCOBH U OTHETHH QyHKLMH;

®  KOHTPO/ OTHOCHO ITBJIHOTA, ChABPKAHHE, LOCTOBEPHOCT M CBOEBPEMEHHOCT Ha (JHHAHCOBM OTUETH Y Apyra
¢uHaHcoBa HHQOPMALMA /BHTPELLIHY OTYETH U CIIPABKK/, IOAABAHA KbM MEHNIDKMBHTA,

e mbaHOT2 Ha 00XBaTa M HaNEKAHOCTTA Ha BMHaHCOBaTa HHAOPMALIMOHHA CHCTEMA,;

®  3aKOHOCHOOPA3HO M3MBJIHEHHE HA NAHBYHUTE U OCHTYPHTEIHHTE 33N b/KEHHUS;

¢  Ona3BaHe U ChbXpaHEHHE Ha aKTHBUTE;

®  KOHTpPON BBPXY pa3sfopeiUTe/IHU AeHCTBUS C aKTUBU U PECYPCH;
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HXB Enexrpux AJl
JIOKJIA/L 3A AEITHOCTTA
3a roaunata, npukatousawma Ha 31 nexemspu 2015 r.

l/lmbopmauml 34 OCHOBHHTE XapaKTepHCTHKH HA NPHJAAraHHUTe OT eMHTEHTA B npoueca HA H3roTBfiHE Ha
dmnaucomne OTYETH CHCTEMA 33 BLTpPELlIeH KOHTPOJ H CHCTeMA 3a ynpaBJ/ieHMe HA PHCKOBe (npom,.rlmemle)

[1pu usrotesHeTo Ha roauiuHus ¢uHancos oryet Ha “UXB Enektpux” AJl ce chbat0naBaT H3UCKBAHHAT Ha 3aKOHa
3a CYETOBOACTBOTO U MeskAyHapOAHUTE CTAHAAPTH 3a (MHAHCOBH OTHETH. B npouec Ha M3rOTBAHETO HA OTHETHTE
C€ MPUJIaraT CYETOBOAHH MPOLIEAYPH KOWTO OCHIYpPSABAT:
- CnasBaHe Ha ogofpeHaTa OT yNpaBUTENHMTE OPraHM CHETOBOAHA TMOJMTHKA, W3paboTeHa B
CBOTBETCTBHE C MEKIYHAPONHHTE CTAHAAPTH 32 IUHAHCOBH OTHETH,;
- BspHo, TouHO K CBOEBPEMEHHO OCHETOBOASBAHE HA CTOMAHCKUTE MIPOLIECH |
- HaepemenHocT Ha moaaBaHaTa HH(OPMaLUs KbM CUETOBOAHHUS OTAEN;
- Hannuue Ha nporpamMHM NMPOAYKTH, OCUTYpPABALIK aBTOMATH3UPAHE HA NPOLECUTE, CUCTEMATH3HpaHe
Ha UH(OPMaUKUATA, YJIECHABAHE JOCTBIA A0 AAHHUTE OT [TBPBHYHHTE NOKYMEHTH M HANEKAHOTO UM
apXMBHpaHE ;
- Tlpeapuxcnane Ha Kopurupaliu AefiCTBUA NMpH NOMNYCKAHE HA IPeLIKM OT Pa3/IMMHO €CTECTBO B
CYETOBOAHUS OTHEN.

loaunuat QuHaHCOB OTHET Ha APYKECTBOTO MOANEKH HA 3AABIDKUTEAEH HE3aBUCHM (DMHAHCOB OOMT.
He3zapucumusaT ()MHAHCOB OAMT OCHrypsBa HE3aBMCHMO MHEHHE OTHOCHO [AOCTOBEPHOTO MpeiCTaBiHe Ha
(PMHAHCOBOTO CLCTOSIHME W PE3YNTAT H APYKECTBOTO BbB (PUHAHCOBUS OTHET.

Hudopmauns 3a npoMeHnTe B yNpaBHTeIHHTE H HAA30PHHTE OPraHH npe3 0THeTHATa GHHAHCOBA TOAHHA

TMpe3 2015 r. HAMa HACTBAMMK NPOMEHH B YNPaBUTEHUTE U HAX30PHHUTE OpraHu Ha JIpykecTBOTO.

HHOOPMALIUA 1O 4J1. 187 OT TbPITOBCKHA 3AKOH

Ha 18 mapr 2013 r. CoBeThT Ha AMPEKTOPUTE Ha APYKECTBOTO B3E pelIeHHe 3a 0OPaTHO M3KYNyBaHE HAa aKLMH,
KaTo CPOKbT 3a M3BbPLUBAHE HA W3KYMYyBaHETO € 4 KaneHJapHH TOAWHH OT MpHEMaHe Ha pelUEHHETO.
Makcumanuuat 6poii akumy, noanexaiy Ha o6paTHO U3KynyBaHe € 10 3% 3a BCsKa efHa KajleHaapHa roJuHa ot
cpoka 3a 00paTHO u3KymyBaHe oT obwus Gpoli u3naneHn akuuun, HO He noseue oT 10% o6wWIO 32 UEHS NepHOa.
Tlpe3 2013 r. ca uskyneHu 5,440 6pos akuun npu cpenta uexa 3.50 ns., Bp3nuzawu obwo Ha 19 xui. . O6partHo
M3KYNEHUTE aKUKWM CE OTPa3fBaT B HaMmajieHMe Ha cOoOCTBEHMS KamuTajl Karto oTaeneH KommnoHeHT ,,0f8partHo
U3KyNeHH akuuu® no croiiHoctra Ha obpatHo uskynysaue. [Ipes 2015 r. ,UXB Enextpuk” AJ] uama obpatHo
M3KYNEHH aKuMK, kato kbM 31 nekemspu 2015 r. ronuHa peructpupanuar kanuran ua [ipyxectsoro e 1,212,705
0OHMKHOBEHH aKLHH C HOMHHAHA CTOHHOCT | /B. Besika.
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UXB Enextpux AL
JIOKJIAJL 3A JEITHOCTTA
3a roguHaTta, npuxsousawma Ha 31 aexemspu 2015 1.

HHOOPMALIMA MO YJI. 247 OT TBPITOBCKHSA 3AKOH

WMudopmauns 3a yuactie B TbproBckH ApyxecTsa Ha uneHoBeTe Ha CbBeTa Ha NMPEKTOPUTE KaTo HEOTPAHHYEHO
OTrOBOPEH CHAPYKHHUK, PUTEKABAHE HA MOBEYE OT 25 Ha CTO OT KaruTana Ha Apyro ApyKeCTBO, KAKTO M yHacTHE B
yNpaBaeHWETo Ha APYrH APYKECTBA WM KOOMEPaUMH KAaTo MPOKYPHUCTH, YIIPABHTENH MU YNIEHOBE Ha CHBETH KbM
naraTa Ha oftoOpeHHe Ha HACTOALLHS (PMHAHCOB OTYET:

Emunusn Emunos A6amxuen — Ipeacesaren na CoBera Ha nupextopute ua UXB Enextpuk A/l
- HE y4acTBa KaTo HEOrPAHHYEHO OTTOBOPEH CHAPYKHHUK B HUKOE JPYIKECTBO;
- [pUTEKaBa NPAKO NoBeye oT 25 Ha CTO OT riacoseTe B 061oTO chbpaHue Ha
»KOMEPC KbHCAJITUHI" EEA* 00[
- . Yorep Cunepmxu” EOOJL
- Unex e Ha:
- CeBera Ha IMPEKTOPHTE U U3NbAHUTENEH AnpekTop Ha “3MM Bbarapus xonauur’AJl;
- VYnpasutennus cwBer U MambnuuteneH nupextop Ha J[lpyxectBoto Ha ,MuuycTpuanes xonauHr
Buarapusa“ AJl
- Cwubera Ha aupekTopute Ha 3MM Cnusen AJL;
- CeBera Ha aupektopuTte Ha 3SMM Hosa 3aropa AL,
- CnBera Ha aupextopuTe Ha Jlespmawu A/Jl;
- Ynpasuren Ha:
- Yorbp Cunepnxu* EOOJ, c EUK 131449503
»Komepe Kbucantuur EEA* OOJ] ¢ EUK 202446722,

- He € NPOKYPUCT Ha HUKOE ThPrOBCKO APYKECTBO;
- HE y4acTBa B yNpaBJeHUETO HA KOOTEPaLHH,

Bopucnas Emnnos labpinos - unen Ha ChBera Ha aupextopute va UXB Enextpux A/l w usnpanutenex
AHPEeKTOpP, cunTano ot 16.02.2016 r.

- HE y4acTBa KaTo HEOrPaHH4EHO OTTOBOPEH ChAPYXHUK B HUKOE APYKECTBO;
- NPUTEKaBa NpsKO NoBeYe OT 25 Ha cTO OT riacoseTe B 00uoTo chGpaHue Ha
- Crok koncynt OO/, Codus;
- Cumetpust OO/, rpan Codus
- Cywmwm Crap EOOJ, Codus
- Unen e Ha:
- Cnsera Ha nupektopute Ha Crok ET” AJl, Codhus
- CeBera Ha aupektopute Ha KJIBK A1, Codus;
- CuBera Ha aupektopuTe Ha MHaycrpuanen Xonaudr Bearapus® AJL;
- Cwobera Ha aupekTopute Ha MepuTaiim xonauur AJl, Bapua.
- YripaBUTeN/M3NbIHUTENEH JUPEKTOP Ha:
- EKO Koucynruur O0[1, Codus
- Crok koHcynt OO/1, Codus
- Cumetpus OO, Codus
- Cyum Crap EOOJ, Codus
- Asanc.BI, Codus
- Crok EI' AJ], Codus

- HE € IPOKYPUCT Ha HUKOE ThPrOBCKO APYKECTBO;
- HE y4acTBa B YNpPaBJEeHHETO HA KOOTEPALIHH,



HUXB Enexrpux Al
JIOKJIAJ 3A AEITHOCTTA
3a roaunara, npukmousama Ha 31 aexemspu 2015 r.

Muxaun Cronuos JIparnes - ['NiageH H3nbasuTeNeH AupeKTop u wied Ha ChBera Ha aupextopure na UXE
Enexvpuk AJl

- HE Y4acTBa KaTo HEOrPaHU4YEHO OTFOBOPEH CHAPYKHHK B HUKOE APYKECTBO;

- [Nputesxasa npako 25 Ha CTO U/UNH NOBEYE OT rNacoBeTe B 0610TO ChOpaHue Ha
- «Ilu Cu Eii» 001, Cotus;
- «M/J] UusectmeaT» OO/, Codus

- Unen e Ha:
- Copeta Ha aupektopute Ha 3MM Buarapus Xonauur AJl, Codus

- ¥Ynpasuten Ha:
- «[Tu Cu Eit» 001, Cotpus;

- HE € MPOKYPHUCT Ha HHKOE ThProOBCKO APYKECTBO;
- HE y4acTBa B yNpaBJIeHHETO HA KOONEPaLHH.

Banentun Knnmenvop ®ununos - Usnvanutenen aupekrtop (a0 16.02.2016 r.) u umen na ChBera Ha
aupexrtopure Ha UXB Enextpuk AJl

- HE y4acTBa KaTO HEOrPaHHUYEHO OTIOBOPEH CHAPYXKHUK B HUKOE APYKECTBO;,

dumntsp Hlunnuos Bexpues- unen na ChBera na aupexropute Ha UXB Enextpux AJl
- Unew e Ha:

- Cesera Ha aupextopute Ha Bynkapu EAl, Codus;
- M3anbnuuTeneH aupextop Ha:

- bynxapu EAJl, Codus.

Kpacumup bones Kocraaunos - ynen na Cosera Ha anpexropure ha UXB Enexrpux A

- YuacTsa B yNpasJieHHETO Ha:
- bwarapo — snoHcka acounauus 3a BATbpHa M GOTOBONTAUYHA EHEPTHA.

Hauncnaenn Bn3narpaicaenns (6e3 HauMclleHHA 33 COUMAJHH OCHIYPOBKH) HA 4ieHoBere Ha CbBeTa Ha
anpexTopute oT UXD Enextpux AJl 3a 2015 .

Emunusn Emunos Abamxues 6,000 nesa
Kpacumup Boxes KocraauHos 6,000 neBa
Bopucnas Emunos ["aBpunos 6,000 nesa
Muxaun CrosHos [lparues 6,000 nesa
Banentun Knumentos ®uaunos 6,000 neBa
Jumutep Ulunsuos bekpues 6,000 nesa




UXDB Enexrpux Al
JOKJIAJZ 3A JEITHOCTTA
3a roguHaTa, npukaousama Ha 31 nekemspu 2015 .

Hauncienn sn3narpaxaenns ua wienosere Ha ChBeta Ha aupekropure or UXB Eaextpux AJl 3a 2015 r.
(mpoabakeHHe)

Ynexosete Ha CJI He ca nony4aBanu HENAPUYHH Bb3HArpAXkKACHM.

Hsama BB3HHKHANM YCNOBHH M PascpoveHH Bb3HArpakACHUA Npes rofnHara. UneHoBeTe Ha yNpaBUTEHHA OpraH He
ca MojyyaBaiM CyMH 3a H3MJallaHE HAa MNEHCHH, KOMIEHCAUMW TNpPH NEHCHOHHpaHe MAH APYTH NoJoGHM
obe3uieTeHus.

Jumxumute ot ,,MUXB Enektpux" AJl cymu 3a H3nnauaHe Ha €HCHH, KOMITEHCALMH [IPH NEHCHOHUpPAHE M ApYrH

noaobun obesuieTeHns ca caMo B pa3Mepute ¥ caydaute npeasuneHd B KT npu HacTbhBaHe Ha CLOTBETHUTE
obcrosTencTaa.

Hudopmauns 3a npurexxaBann or uneHoBere Ha CbBera Ha aupextopurte akuui Ha UXB Enextpux AJl
KbM 31 pexemspu 2015 r.:

- Banentun Knumenros ®ununos - 48 6pos
Bbpxy ueHHH kHIKA Ha APYKECTBOTO HAMA NPEAOCTABEHH OMLIHH.

UnexoBeTe Ha yNpaBUTENHHUTE H KOHTPONHUTE OPraHU Ha APYXECTBOTO HAMAT CHEUMANHH npasa aa npuiaobusar
aKkUMM 1 0B1Hrauum Ha APYKECTBOTO.

HUndopmauns 3a BHcsmun cbAeOHM, AAMHHHCTPATMBHM HAH ApPOUTPAXHHM NPOH3BOACTBA, KacaeulH
3aawikerHns win szemanua Ha UXB Enextpuk A/l B pasmep naii-manko 10 na cto ot coberBenns kanuran:

Hsama Takusa

I'paduka na asixeHnerTo ueHata Ha akuunte Ha ,,UXBb Enexrpux’ AJl

ZEM: 01.01.2015 - 30.12.2015 - gHeaHa rpadmka
30.12.2015 Ors: 5.00 Muu: 5.00 Maxc: 5.00 3ave: 5.00
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HUXB Enexrpux AJ]
JIOKJIA/L3A AEITHOCTTA
3a roannara, npikatousama Ha 31 aexemspu 2015 .

HAJIMMHUE HA KJIOHOBE HA NTIPEANIPUATUETO

ﬂpymecrsoro HAMa OTKPUTH KNIOHOBE.

YIIPABJIEHUE

Coraacno neiictsawus Toproscku 3akon B Bunrapus, kbm 31 aekemspu 2015 r., UXB Enexrpuk A/l € akunonepHo
JIPYECTBO C €HOCTENEHHA CHCTEMA Ha yIpaBJieHHE.

CobBeTsbT Ha aupektopute kbM 31.12.2015 r. ce CbCTOU OT CHEAHHTE 4JIEHOBE:

Emunuan Emunos Abanxuen
Muxaun CrosHos Jlparues
Banentun Knumentos ®ununos
Bopucnas Emunos Maspunos
Jumutep Ulunsnos bekpuer
Kpacumup Bones Koctanutos

['nasen usnbanutenen iupexrop Ha Jlpyxecrsoro e Muxann CrosHos Jparues.
Usnenuntenen dupekrtop na [pyxectsoto e Banentun Knumentos Gunuros.

Ouenka Ha nporpamara 3a 106po KopnopaTsHo ynpasaenue Ha ,,UXE Enextpux” AJl

Cnen wanpasenus npernen Ha [porpamarta 3a no6po kopnoparusHo ynpasneuue /[lporpamara/ u aeiinoctra Ha
»1Xb Enextpux” AJl, Mmoxe fa ce HampaBu u3Boja, ue AelicTBuaTa npe3 2015 r. B U3MBLAHEHHE HA MOCTABEHUTE
3aja4yu, JONPHHACAT 3a MOCTWUraHe Ha nocraBeHHTe uenu Ha Ilporpamara. [leficTBusTa Ha PHLKOBOACTBOTO M
cayxutenure Ha ,,MUXb Enextpuk” AJl, ca B mocoka yTBbpkIaBaHe Ha IPUHUMNMUTE 32 100pO KOPMNOPATHBHO
ynpaBiieHHe, TOBHIUIABAHE HA JOBEPMETO HA AKUHOHEPHTE, WHBECTHTOPUTE W JIMLATA 3aMHTEPECOBAHH OT
ynpaBneHHETO U AeiiHocTTa Ha ,,UXb Enextpux” AJl.

ﬂeﬁCTBHﬁ BbB BPb3Ka CbC 32a1LHTAa NIPAaBATA HA AKUHOHEPHTE

[pes 2015 r. e nposenexo penosHo roauwHo OCA Ha ,,MUXB Enetpux” AJl 3a otunrane na 2015 r. To 6e peanno
nposejieHo Ha 15 1OHKM B CLOTBETCTBHE C HOPMATHBHUTE pa3nopeabu 1 B 3aKOHOYCTAHOBEHHSA CPOK.

[pe3 2015 r. e ca npaseHy npoMeHd B YcTaBa M He € H3BbpLIBAHA NPOMsHA B CheTaBa Ha ChBETa Ha AUPEKTOPUTE
Ha ,,MUXb Enekrpux® AJl.

UnenoBete Ha YHpaBMTEHHMﬂ CbBET H JIMUATAa HAa PBLKOBOAHW ANBXKHOCTH B ﬂ,py)l(CCTBOTO 6axa yBE€AOMsABAHU
CBOEBPCMEHHO 3a HOBMTE MOMEHTH B 3aKOHOAATEJICTBOTO CBBbP3aHO C YNpaBJI€HHETO HA HYGJ]H'-IHO APYKECTBO.
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UXB Enexrpux Al
JIOKJIAZ 3A AEITHOCTTA
3a roaunara, npukalouBauma Ha 31 aexemspu 2015 1.

JeiicTBuA BLB Bpb3Ka ¢ pa3kpHBaHe HA HHGOPMALIHA W NPO3PAUHOCT

Tpe3 2015 r., cnensaiiky CBOMTE NMPHHUMIK U TPAAHLIMKM Ha MPO3PAyYHOCT Ha AeitHocTTa Ha ,,UXB Enextpux” AJl,
PBKOBOACTBOTO H IHPEKTOPDHT 3a BPb3KH C MHBECTHTOPUTE BHHACH Ca W3rOTBANH U MPENOCTAaBANN UH(OpMaALHITA
3a aefinoctra Ha JlpysecTBOTO B CPOK, MAakCHMalHO MbJIHA H TouyHa. [IpenocrassHata MH(OpMAUMS BKIOYBA
NEPUOJUYHM OTHETH, NMPOMEHH B YCTABHWUTE NOKYMEHTH, YNpPAaBUTENHHUTE OpraHM W JaHHW 3a JAeiHoCTTa,
uH(opmauns 3a nposexaaHe Ha OCA u BeAka BakHa MH(OPMAUMS, BAUSElla BbPXY LEHaTa Ha aKUMMTE Ha
apyxecrsoto. Mudopmauusrta e npenocrassra B Komucusra no ¢unancos nansop, buarapcka dgonnosa 6opca u
JAPYTH HHCTHTYLMH.

C uen u3barsaHe pa3npocTpaHEHHETO Ha BbTpewHa HHQOpMauus, Beaka uHdopmauus, koaTo Tpabea na 6wae
orjaceHa W MOje Ja CE CYWTa 3a BBTPELIHA, € 6Una npeaocTaBsHa NO Bb3MOXKHO HAH-OBp3us HauuH Ha Bbarapcka
donnora 6opca — Cothus u Komucusita 3a gpunancos Hansop.

HeiicTBHA BLB BPB3Ka CbC OCHIYPABAHE HA MEXAHH3BLM 32 106p0 ynpasJieHite HA APYKECTBOTO OT CTPAHA HA
YNpPaBHTEIHHTE OPraHH

CoananeHusT pell 3a CBMKBaHE M TNpoBexIaHe Ha 3acedaHuATa Ha CwBeTa Ha aupekTopute Ge cnassan u mpes
2015 r. 3acenanuarta ca NpPOBEXNAHH PEAOBHO, BCHYKM IEHOBE ca MH()OPMHDAHM 3a AHEBHWUS PEl M €a UM
MPEeIOCTABEHH BCHYKH MaTEPHANIH B CPOK, KOHTO € AOCTaThLYEH 32 3an03HaBaHe ¢ TAX MPeaq 3acelaHusTa.

M3nbanuTenHuTe IMPEKTOPH C MOMOLLTA HA CAYKUTEIUTE CASIAT 33 TOBA BCHYKM CLENKH, KOMTO peanuanpa ,,UXB
Enextpuk” AJl na ca B CbOTBETCTBHE C HOPMATHUBHHTE M3UCKBAHHS Ha OBArapcKOTO, @ KHAETO € NPHIIOKHUMO, H Ha
MEXIYHApOIHOTO 3aKOHORATEJICTBO.

M3bpanusat oxuTop 3a 3aBepka Ha roavwHus duuatcos otuer Ha ,,MXB Enextpux” AJl 3a 2015 r. “bpuct u Sur
Omnt” OO]] HamnekHO OCBLIECTBM OAWT Ha AEHHOCTTa M HEHHOTO OTpa3sBaHe BbB (JMHAHCOBUTE OTHETH Ha
KOMMaHHATA.

B 3akniouenne Moxe Na Ce Kawe, 4e€ Clej] HanmpaBeHWs aHaNM3, OLEHKaTa Ha [porpaMara 3a KOPMNOpaTHBHO
YMpaB/EeHHE €, Y€ T € JOCTaThYHO eh)eKTHBHA, OTrOBaps Ha MEXAyHapOAHWUTE CTaHAAPTH 3a 1oOpo KOPHOPaTHBHO
ynpaBiieHHe M CrnocofCTBa 3a MOCTHraHe Ha MOCTABEHMTE Uenu 3a 106po kopnopaTHBHO ynpasienue Ha ,UXB
Enextpuk” AJl. PKoBOACTBOTO CMAITa, Y€ HE CE Haslara ChUIECTBEHA MPEOLIEHKa U NpoMsaHa Ha [Iporpamara.
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UXB Enextpuk AJl
JIOKJIAJL 3A JEITHOCTTA
3a roauHara, npukloYBama Ha 31 aexemspu 2015 .

BAXHH CbBUTHA, HACTBIIWJIHN CJIEL OTYETHATA JATA

CumraHo ot 16.02.2016 r. Bopucnas Emunos 'aBpuinos 6e u3bpan 3a usnbauuTeneH aupektop Ha JlpyxecTBoTo,
CBbIacHO BNUCBAHE B TbproBkus PErHCTHP OT ChlUATA AaTa.

OcBeH OMNOBECTEHOTO MO-rope, He ca HACTLMHAM ApPYrM ChOMTHA clled OTHETHATa IaTa, KOMTO .1a Hanarar
NOMbAHUTENHH KOPEKLIMH H/HUIM OMOBECTABAHHS BbB ()MHAHCOBUS OTHET Ha JIpy:KEeCTBOTO.

OTIrOBOPHOCTH HA PBKOBOJACTBOTO

Crniopen 6BrapckoTo 3aKOHONATENCTBO, PhKOBOACTBOTO C/EABA Aa M3roTBA (JMHAHCOB OTYET 3a BCska (MHAHCOBA
roivHa, KOHTO 1a JaBa BAPHa M 4eCTHA MpeAcTaBa 3a (JMHAHCOBOTO CbCTOSHWE Ha JIpyKecTBOTO KbM kpas Ha
roauHara, (JUHAHCOBOTO MY NPEACTABSHE M MAPHUHUTE MY MOTOUM.

P1KoBOACTBOTO NOTBLPXkAABA, YE € MPUIIAraNo NOCAeA0BaTENHO aleKBaTHH CHETOBOAHH NOAWTHKH MPH U3FOTBAHETO
Ha roauwuus ¢uHaHcos otuer kbM 31 mexemBpu 2015 r. M e HampaBUNO pasyMHH W MpPEANasfiMBH MPEUECHKH,
NPeanoaoKEHHUA U NPUOAHINTENHY OLIEHKH.

PLKkOBOACTBOTO CBLUO NOTBbPIKAABA, 4HE€ CE€ € IPURABPXKAN0 KbM AeficTBallUTe CYHETOBOJHH CTaHAapTH, KaTo
(l)HHaHCOBMﬂT OTHET € N3roTBeH Ha baza NPpUHUHNA-NIPEANIONOKEHUE 3a neHcTBawWoTo NpeanpusaTHeE.

PbkoBOACTBOTO HOCH OTroBOpHOCT 3a [MpPaBHJIHOTO BOJAEHE HA CUETOBOAHHTE PErHCTpH, 3a UCHCC’LOGPBSHOTO

ynpaBleHHE HAa aKTHBMTE W 3a MNPEArpHEMAHETO Ha HeoOXOAMMMTE Mepku 3a u30arsaHe M pasKpusaHe Ha
€BEHTYaIHHU 370ynoTpeGH 1 Apyru HEPEAHOCTH.

JAHHH 3A TUPEKTOPA 3A BPb3KA C HHBECTHTOPHUTE

Hupekrop 3a Bpe3kH ¢ HHBecTUTOpUTE € [luana Bacunesa Bosmkuera, ten. +359 2936 07 53, umeiin:
d.boyadzhieva@ ihbelectric.com; 6yn Poxen 41, Codua 1271.

Bopucnas Emunos 'aspunos

(ume, npe3ume, dhamunus) 4
HanbnHuTeneH nupektop

WUXB Enextpuk AJ]

rp. Codus

21.03.2016r.

Xiv



‘bpHCT 1 Axr Oaut 007 LleHTpana: +3592 81 77 100
MNonurpacua oduc LueHTbp Dakc: +35928177 111
6yn. Uapurpagcko woce 47A, eTax 4 ey.com

Building a better Cothus 1124

working world

[loknaa Ha He3aBUCUMUA OANTOP
[0 akunoHepure
Ha ,UXb Enektpuk" Al

Ooknan BbpXy OMHAHCOBMA OTUeT

Hue u3BbpLUNXME OAMT Ha NPUNOXKEHUA UHAHCOB OTYeT Ha ,MXB EnekTpuk” Afl, BKnouBaLy
OT4eT 3a (PMHAHCOBOTO CbLCTOAHWE kbM 31 gekemBpu 2015 rogmHa, oT4yeT 3a BCceobXBaTHUA
AOX0A, OTYET 3@ NpOMEeHUTe B COBCTBEHWUA KanuTan v oT4YeT 3a Napu4HUTE NOTOUM 33 roAnHaTa,
npuKknoYBalla Ha Tasn agarta, Kakto u 06061eHO0 ONOBEeCTABAHE HA CbLLECTBEHUTE CYETOBOAHM
NONUTUKK U ApyraTta NoACHWUTeNHa UHopmMauums.

OTroBOpPHOCT Ha PbKOBOACTBOTO 3@ (PUHAHCOBUA OTYET

PbKOBOACTBOTO € OTFOBOPHO 3a U3rOTBAHETO W NPEACTaBAHETO HA TO3W (IMHAHCOB OTYET, KOUTO
AaBa BAPHA 1 YeCTHa NpeacTaBsa, B CbOTBETCTBUE C MeXxayHapoaHUTe CTaHAapTV 3a PUHAHCOBO
OoTYMTaHe, Taka KaKTO ca NpueTu 3a npunaraHe B EBpomenckua cbio3, U 3a TakaBa cucTtema 3a
BbTpelleH KOHTPOA, KakBaTo PbKOBOACTBOTO Oonpeaeny Kato HeobxoauMa 3a WM3roTBAHETO Ha
(PUHAHCOB OTYET, KOWTO @ HE CbAbPXKA CbLUECTBEHW OTKNOHEHWA, He3aBUCUMO Aanu Te ce
Ab/KAT Ha U3Mama WNu rpeLuka.

OTroBopHOCT Ha oanTOpa

HaluaTta OTroBOpHOCT ce CBeXAA [0 M3pa3fABaHe Ha OAUTOPCKO MHEHWe BbPXY TO3u (hMHAHCOB
OTYeT, OCHOBAaBALlO Ce Ha W3BbPLUEHWA OT Hac oauT. HalwuuAt oaut 6e nposefeH B
CbOTBETCTBME C MexayHapoaHuTe oauTOPCKW cTaHaapT. Tesun ctaHfapTv HanaraT cnassaHe Ha
e€TUYHUTE WM3UCKBAHMUA, KaKTO M oauTLT Aa 6bae NnaHMpaH WM NPoBedeH Taka, Ye Hue fa ce

ybeaum B pasymHa CTEMeH Ha CUIyPHOCT AOKOMKO (UHAHCOBMAT OTYET HE CbAbpXKa
CbLLUECTBEHMN OTKIOHEHNA.

OauTLT BKIOYBA U3NLAHEHWETO Ha Npoueaypy C Len nonyyasaHe Ha OaMTOPCKU AokasaTencrsa
OTHOCHO CyMWTe W ONOBeCTABAHWATA, MNPEACTABEHW BbB (UHAHCOBMA OT4YeT. M3bpaHuTe
npoueaypn 3aBUCAT OT MpeueHkaTa Ha OAMTOPa, BKIOYMTENIHO OLeHKkaTa Ha puckoeeTe OT
CbLLECTBEHW OTKNOHEHWA BbB (hMHAHCOBMA OTYET, HE3aBUCUMO AanU Te Ce AL/MHKAT Ha M3mMama
“nK Ha rpeLuka. Mpyn n3BLPLUBAHETO HA TE3M OLEHKWM HA pPUCKa OAUTOPBLT B3eMa NoA BHUMaHUE
cucTemara 3a BbTpelleH KOHTPO/, CBbp3aHa C M3roTBAHETO, OT CTPaHa Ha nNpeanpuaTMeTo, Ha
(OUHAHCOB OTYeT, KOWTO faBa BApPHA WM YecTHa NpeacTasa, 3a fga pas3paboTn OAUTOPCKM
npoueaypwv, KOUTO ca NOAXOAALLM NPU Te3n 06CTOATENCTBA, HO He C e U3pasfaBaHe Ha MHeHKe
OTHOCHO eheKTUBHOCTTA Ha CMCTEMAaTa 3a BbTPELLEH KOHTPOA Ha NpeanpuaTueTo. OanTbT CbLUO
Taka BKMIOYBA OLEHKA Ha YMECTHOCTTa Ha NpunaraHuTe CYeTOBOAHW MOMUTUKK U Pa3yMHOCTTa
Ha NpuBAN3UTeNnHUTE CYETOBOLHW OLEHKWM, HANPaBEHW OT PbKOBOACTBOTO, KAKTO M OLEHKa Ha
LIANIOCTHOTO NpeacTaBAHe BbB NHaHCOBUA OTYeT.

YneH Ha bpHCT u Anr Moban

‘bpHcT v AHr Ogur 0043

cenanvuie v agpec Ha ynpasanenue 8 rp. Coma
MNonurpadmna oduc ueHTLp

6yn. Lapurpaacko woce 47A, etax 4

EUK: 130972874, AAC No: BG130972874
BGN IBAN: BG48 UNCR 7000 1520 6686 91
BIC: UNCRBGSF B YHukpeaur bynbank Al



EY

Building a better
working world

Cumtame, ye M3BLPWEHUAT OT HaC OAWUT NPepocTaBA [OCTaTbyHa WM MOAXOAALLA 6asa 3a
U3pa3eHOTOo OT HAaC OAUTOPCKO MHEHKe.

MHeHune

Mo Hawe MHeHWe, (PUHAHCOBMAT OTYeT AaBa BAPHA U 4YecTHa npeacTaBa 3a (OUMHAHCOBOTO
cbCToAHne Ha ,MXB Enektpuk” AL kbM 31 gekemBpu 2015 rogmMHa, KakTo M 3@ HEroBsurte
(buHaHcoBKM pe3ynTaTu OT AeWHOCTTa, U Napu4HUTE My NOTOUM 3a rogvHaTa, NPUKNIOYBALLA Ha
Tasu farta, B CbOTBETCTBUE C MexxayHapogHuTe CTaHaapTU 33 (PUHAHCOBO OTYUTAHE, Taka KakKTo
ca NpueTy 3a npunaraHe B EBPONERCcKnA CbHo3.

[loknag Bbpxy Apyru 3aKOHOBU N3NCKBaHWUA

CobrnacHo mMsnckBaHuATa Ha yn. 38, an. 4 or 3akoHa 3a cyeToBOACTBOTO (AelicTeawy 3a 2015
roguvHa), HMe Ce 3ano3Haxme CbC CbAbPXAHWETO Ha NPUAOXKEHWA A0KNaA 3a AerHOCTTa 33
2015 rognHa. o Hawe MHeHwe, npeacTaBeHUAT OT PbKOBOACTBOTO roAulUeH foxknap 3a
OEeAHOCTTa e B CbOoTBeTCTBUE C (DMHAHCOBMA OTYET 3a roAnHaTta, NpuknoyBalwla Ha 31 npekemspm
2015 roguHa.

[aHuena MNeTtkoea, AEC
PeructpupaH ogutop
Ynpasuten

«DPHCT 1 AHr Ogut” 001

29 mapTt 2016 roavHa
rp. Cothun, bvnrapua



HXB Enextpuk AJl

OTYET 3A BCEOBXBATHHUA 10X0J
3a ropuHarta, npukiouBaila Ha 31 nekemspu 2015 r.

B xunaou nesa Benexka 2015 2014
Tpuxoau ot npoaaxkGu 5 6,048 4,483
Hpyru npuxonu ot aeiiHocTTa 6 452 444
O61o npuxoan 6,500 4,927
(Hamanenue) / Ysenuuenue Ha 3anacuTe OT roTOBa NPOAYKLIUS U

HE3aBbpLIEHO NPOU3BOACTBO (910) 1,291
Pa3xoau 3a npuaobuBaHe Ha aKTHBH MO CTOMAHCKH HAYUH 45 -
Pa3xonu 3a matepuanu 7 (2,338) (3,414)
Pasxonu 3a BbHUIHY yCyTH 8 (713) (831)
Pa3xonu 3a amoptuzauus 14,15 (536) 476)
Pasxoau 3a nepconana 9 (2,310) (2,154)
Hpyru pazxonu 3a nefiHocTTa 10 (691) (268)
3ary6a oT onepaTuBHa aeiiHocT (953) (925)
®uHaHCOBH NpHXOaH 11 - 11
®unancoBu pa3xoau 11 (102) (91)
®uHAHCOBH Pa3X0aH, HETHO 102) (80)
3aryGa npean aawb4yHo obnarane (1,055) (1,005)
[Mpuxon oT nanbk BbPXY JOXOAUTE 12 61 13
3ary0a 3a roaunara (994) (992)
3ary6a Ha akuus (B Jiepa) 21 (0.82) (0.82)

Jpyr BceobxBaTen goxon

Lpye eceobxeamen 00x00, nodrexcaw Ha peknacugpurayus é nevarbama
wiu 3azybama 6 nocredsavyu nepuoou

Jpyr BceodxBaTeH N10X0A, Noajiexall HA pekacidukauun B neyanbara
HJAH 3ary6aTa B Noc/ieABALLH MePHOIH, HETHO OT JAHBLLK - -

Lpyz eceobxeamen 00x00, Henodnexcauj Ha perracupuxayus 8
neganbama unu 3azybama é nocredgawyu nepuoou

AkTioepcky 3ary6u no niaaHose ¢ aedUHUpaHU 10XOOH 25 (19) 44)
Edexr oT naubk BbpXy A0XOAUTE 12 2 4
Jpyr BceobxBaTen oxoa, HemoAdeKam Ha peknacudukauns B nevandara

HJIH 3ary0aTa B nocjieiBallH NepHoOIH, HETHO OT JAHbLUH 17) (40)
Jpyr BceoOXxBaTeH 10X0A4 32 FTOAMHATA, HETHO OT AAHBUH 17) (40)
O0uwo BceodOXBATEH A0X0A 32 FOAHHATA (1,011) (1,032)

Bopucnas 'aBpunos Beponuka Bacunesa
Hanbauurenen Jupekrop Fnaseu cuetoBoauTen

®uuancoBuaT oTueT € on00peH 3a u3nasaue ¢ pewieHue Ha CbBera Ha aupekropute of 21 mapTt 2016 T.
100P A p anp p P uHaHcoB omuem,

TToscHuTenyu: OoT cTpaHuua 7 jpo ctpaHuua 49 ca HepasjgenHa d chB&y‘kBWSWé U943 ogumopcku
gokaag ¢ gama:

- 3
Codus EY| 29-03- 2016

Per. N2108

~bpHem u AHz Ogum,, 004




HUXB Enexrpux AJl

OTYET 3A ®PUHAHCOBOTO CbCTOSSHUE
Kum 31 pekemspu 2015 r.

B xunaou nesa Benexka 2015 2014
AKTHBH

WUmoty, MawnHy, cbopbkKeHUs 14 18,839 18,103
Hemarepuanuu aktusu 15 300 351
Husectnunn Ha pasnonoxenue 3a npoaxta 16 4 4
O0wo ALAroTpaiiHi AKTHBY 19,143 18,458
Marepuanuu 3anacu 17 1,459 2,337
Twproecky u apyru B3emaHus 18 1,675 957
Pa3xonu 3a 6baewm nepronu 16 58
Bemane no naHbk BbpXy 10X0AHTE 25 61
IMapuunu cpeacTsa U NapHyYHU EKBUBAICHTH 19 60 260
O0wo kpaTkoTpaiiHK aKTUBH 3,235 3,673
O0wmo akTuBH 22,378 22,131
Kanutan

OcHoseH kanuran 20.1 1,213 1,213
Pe3epeu 20.2,20.3,20.4 11,458 12,455
Hepasnpenenena neyan6a 2,948 2,962
O6wo cobcTBeH KanuTaa H pesepBi 15,619 16,630
IMacusn

3anb/DKEHUS KbM CBBP3aHU JUUa 28 - 108
3anbmKeHuUs MO JIM3UHIOB JOTOBOP 23 614 -
OTcpoueHy JaHbYHU MAcKHBU 12 778 841
[TpoBu3uu 3a rapaHuuu 1 cbaebHu aena 26 51 27
3anbmkeHus 3a 10XOAH Ha MEPCOHana rnpH NeHCHOHHPaHe 25 55 38
[MpaBuTencreexn aapenus 24 799 836
O0wo ALATOCPOYHH MACHBH 2,297 1,850
JluxBoHOCHH 3aeMH 22 1,690 596
KparxocpotHa 4acT Ha 3aabaKeHHA M0 TU3HHTOB JOrOBOP 23 126 -
3aabioKeHUs KbM CBbp3aHH Nuua 28 804 144
TBproBekH M APYTH 3a0bIIKEHUS 27 1,759 2,780
TTposu3uu 3a rapaHuuu ¥ ceaebHu nena 26 10 10
[lpaButencTeenyn napeHus 24 73 121
OOuwo KPaTKOCPOUHH NACHBH 4,462 3,651
O6wo nacusu 6,759 5,501
06110 coGcTBEH KANHTA W NACHBH 22,378 22,131

Bopucnas I"aBpunos
Hanbauutenen lupektop

Beponuka Bacunesa
I'nasen cuetoBoauTEn

MUHAHCOBUSAT OTUET € 0ﬂ06peH 3a U31aBaHE C pEUICHHUE Ha CnBeta Ha AVPEKTOPHUTE §T 21 MapT 2

[Toscuurenuute Genexku ot cTpa
ol

o

%Suréncoe omyem,
a 49 ca HepasaenHa 4act ot $u al@g‘gw RE¥Hho cme usgaau ogumopcku
AHO OMTOPCKD Mg, gokaag ¢ gama:

4
EY | 29-03- 2016

L~bpHem u fiHz2 Ogum,, 008




UXB Enextpux AJl
OTYET 3A MIAPUYHUTE NNOTOLUMU
3a roauHara, npuxkmoysawa ua 31 nexemspu 2015 r.

B xunaou neea

Oneparusna geiinoct

[MocTenneHus OT KIMEHTH U APYrH nebUTOpH
[Mnawmaxus KbM A0CTaBUULUM Y APYTH KPEAHTOPH
Mnawanus 3a 3annaTu, OCUTYPOBKH U APYTH
Jlpyru napH4HH NOTOLM, HETHO

TMapu4en notok (M3non3BaH B) / 0T onepaTHBHA AefiHOCT

HuBecTHuHOHHA AeiiHocT
[Mnawanus 3a npuaobupaHe Ha AbATOTPaiHH aKTHBH
[MocTennenus ot nponax6ba Ha ALATOTPaHHN aKTHBH

[TocThrneHus OT NPaBUTENCTBEHH AapeHHs 32 IbATOTpaHHM

aKTHBH
Bb3cTaHOBEHH ENO3HTH OT CBBP3aHH NPEANPUSATHS
[TonyyeHn NUXBH 110 NPELOCTABEHH AEMO3UTH

IMapnuen noTox (3m0n3BaH B) /0T HHBECTHUHOHHA ReiiHOCT

®unancoa aeitHocT

IMocTennenns ot 6aHKOBU 3aeMH
Hannawane Ha GankoBu 3aemMu
[MocTenneHus oT 3aeMH OT CBBP3aHU NULUA
Hannawaxe Ha 3aemMM OT CBBp3aHK AuLA
[Mnawanus no gUHAHCOB NU3UHT

[nateHu AUXBYU NO MPHUBJIEHEHH CPEACTBA

[TnaTeH KOMHCHOHHH, 6AHKOBH TakcK W obe3neyeHue 3a

M3aaBaHe Ha 6aHKOBU rapaHLuM

TMapnyen noTok ot/ (M3mo0/13Ban BLB) uHAaHCOBA AefiHocT

HeTHo n3MeHeHKe Ha napHuHU CPEACTBA H MApHYHHU
€KBHBANECHTH

TMapuunu cpencrea 1 napuvHH eKBUBANIEHTH Ha | AHyapu

Tapnunu cpeacTsa H NapHYHH eKBHBaNEHTH Ha 31
AeKeMBpH

Bopucnas I'aspunos
Hanbauutenen Jupekrop

DuHaHCOBUAT OTHET € 0106peH 3a u3aBaHe ¢ peiwenne Ha CbBera Ha aupektopute oT 21 mapt 2016 T.
[MoscHurenuute Henexku ot cTpaHuua 7 1o cTpaHuua 49 ca HepasgenHa YacT OT PUHAHCOBUS OTHET.

Benexka 2015 2014
5,240 6,812
(3,862) (4,352)
(2,285) (2,106)
471 (183)
(1,378) 171
(572) (1,160)
18 22

207 420

- 747

- 14

(347) 43
2,022 1,816
(928) (1,870)
925 140
(270) -
(110) -
(67) (30)
47 (57
1,525 (1)
(200) 213
260 47

19 60 260

Beponuka Bacunesa
['naBeH cueToBOAMTEN

®Munarco8 omuem,

Bupxy kolimo cve u3gaAu ogumopcku

EY

YNpaBumea U PERUCMPUPAH OQUMOPLuc i 4

goknag ¢ gama:

29 -03- 2016
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HUXB Enexrpux AJl

OTYET 3A IIPOMEHHTE B COBCTBEHHS KATTUTAJI

3a roauHara, npuismoyBawa Ha 31 gekemepu 2015 r.

B xunaou nesa

Bananc ksM 1 anyapu 2014 r.
BceoGxBaTen noxoa 3a roanHaTa
3ary6a 3a ronuHara

Jlpyr BceobxBateH noxoxa 3a
roaMHara

O6uwo BceoOxBaTeH g0Xo01 32
roauHaTa

TpaHcdep ot pesepsu BB3 OCHOBa Ha
peleHHe Ha aKLHOHEPUTE

Banaunc ksm 31 gexemspn 2014 r.

Banauc kbm 1 anyapn 2015 r.
BceoGxBaTeH 1oxon 3a roasHara
3ary6a 3a ronuHara

Jlpyr BceoGxBaTeH 10X0A 32
roauHarta

O6uwo BceoGXBaTeH K0X0X 32
roasHaTa

Pe3eps ot npeoueHka Ha oTnHCaHK
OBATOTpaiiHY MaTepHalHK aKTHBU
Tpauncdep oT pesepsr Bb3 0CHOBa Ha
pELIEHHE Ha aKLMOHEPUTE

Banaunc kbm 31 pexemspn 2015 r.

Bopucnas I"aBpusios
Hanenuntenen Jupekrop

—

2 N0 OTOPCK

o

N

' RN

O6patno JNonbhanu-
H3IKYMeHH TEeJHH H Ilpeoue-
OcHosen cobcTBeHH 3aKOHOBH HBbYeH
KanuTan AKUHH pe3epBu peseps Hepa3npe-
(Benexxa (benexka (benexka (benexka AejieHa
20.1) 20.4) 20.2) 20.3) neuanda Obwo
1,213 19 3,195 10,719 2,554 17,662
- - - - (992) (992)
- - - - (40) (40)
. - - - (1,032) (1,032)
- - (1,440) - 1,440 -
1,213 (19) 1,755 10,719 2,962 16,630
1,213 19) 1,755 10,719 2,962 16,630
- - - - (994) (994)
- - - - (17) 17
- - - - (1,011) (1,011)
5 @ 5) 5 -
- - (992) - 992 -
1,213 (19) 763 10,714 2,948 15,619
Beponuka Bacunesa
['naBen cuetoBoauTEN
DunaHcoOBUAT oTUeT € 0106peH 3a u3nasaHe ¢ peuieHue Ha ChBeTa Ha aupexTopute ot 21 mapt 2016 1.
[Mosicuurennute 6enexkH OT cTpaHuua 7 10 cTpaHuua 49 ca HepasaenHa 4acT oT (JMHAHCOBUS OTYET.
QuHaHcoB omuem,
Bupxy kolimo cme usgaau ogumopcku
0, gokaag c gama:
%,
EY | 29-03- 201 )

#BpHem u AHz Ogum,, 004
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HXDB Enexrpux AJl

MOACHHUTEJIHU BEJIEXKKH
3a roauHara, npukmoysaiia Ha 31 aekemepu 2015 r.

1. KopnopaTnsHa nadopmManus

»UXBb Enextpux” AJl (npeanuno vaumenosavue Eanpom 3EM Al (., Hdpyxectsoto”, UXB Enexrpuk Al) e
aKLIMOHEPHO APYKECTBO, peructpupaHo ¢ aeno Ne 25468 ot 1991 r. ot Coduiicku rpancku cbl B COTBETCTBHE C
Toproeckus 3akon Ha Penybnuka benrapus. AnpeckT Ha ynpasnenne Ha Jpyxecrsoto e Gyn. Poxen Ne 41, rp.
Codus, Brarapus. unancosata roauHa Ha [lpyxecTBoTo npukiousa Ha 31 gekeMBpH.

[MpeaMeTsT Ha AeiiHocT Ha JIpyxeCTBOTO € CBbp3aH NMpPeaH BCHYKO C NPOM3BOACTBO M PEMOHT Ha ACHHXPOHHH M
CHHXPOHHH €JIeKTPOABHIraTeNd W TEeHepaTopH, BBTPEIIHA M BBHUIHA TbPrOBHs, MPOW3BOACTBO Ha CrELHATHO
TEXHOJIOMHYHO 060PYyABAHE U HHCTPYMEHTAIHA EKHITHPOBKA.

HpyxectBoto € uacT oT rpynata Ha Munmyctpuanen xonauur Bwarapus A, Kem 31 gexkemspu 2015 1.
akuMoHepuTe Ha JlpykecTBOTO ca:

- 3aBoau 3a MeTanopexely MawuHu- benrapus xonauur AJL (,,3MM Boarapus xonauur® A1) 85.18 %
- O6parHO M3KYNeHH akuun 0.45%
- Jlpyrd 1opuanuecky auua 10.52%
- AxuuoHepy — (hu3MYECKH iMua 3.85%

Kpaiinara komnanus-maiika € Unaycrpyanen xonauur boarapus AJL

Peructpupanust kanutan Ha JIpyxecTBOTO € cbCTaBeH M3Usn0 OT 0O6MkHOBeHH akuuu. Te ca ThpryemMu Ha
Bwunrapcka ¢onnosa Gopca.

®unancosust otuet Ha ,,UXb Enexktpuk” AJl 3a roguuarta, npukiousaiua Ha 31 gekemspu 2015 r., e onobpen 3a
u31aBaHe chraacHo petende Ha CoBeta Ha aupektopute ot 21 mapt 2016 .

2.1 Ba3a 3a H3roTBsiHe

DUHAHCOBHAT OTYET Ha Llpymecmom € M3roTeeH Ha ba3a HCTOpHYECKA UCHA, C U3KMOUYEHHE HA 3EMH U CrpalH,
KOHTO Ca NPEACTABEHH MO NPEOUCHEHA CTOMHOCT.

DUHAHCOBUAT OTYET € MpeAcTaBeH B OBArapckM JieBa M BCHYKM OKA3aTenu ca 3aKpbrileHW 0 Haii-6nuskute
xuasaa 6bnrapcku neea (XML JIB.), OCBEH aKo € YIIOMEHATO APYro.

H3siBiieHue 3a cLOTBeTCTBHE

®uuancosuat oryer Ha UXB Enextpux AJl e usrorsBeH B cbOTBeTCTBHE C MexayHapoaHUTe cTaHaapTH 3a
(iMHAHCOBO OTHMTAHE, TAKA KAKTO Ca NpUETH 3a npunaraHe B EBponefickus cbio3 (,MC®O, Taka KakTo ca npuetH
3a npunaraxe B EC”).

JeiicTBamo npeanpusitie

®unancoBuAT oTHeT Ha JlpyxecTBOTO € H3roTBeH Ha 0asa Ha MpPHHUMNA-TIPEANONOKEHHe 3a AeHCTBALLO
NpeAnpUSTHE,



HUXB Enextpuk AJ]

TMOSACHUTEJIHHU BEJEXKH
3a roauHarta, npukmoyBsaiia Ha 31 nekemspu 2015 T.

2.2 O0o01enye HA CHIIECTBEHHUTE CYETOBOAHN NMOJHTHKH
a) [IpeBpbinae B uymaecTpaHHA BATYTA

DUHAHCOBUAT OTHET € NMpeAcTaBeH B OBArapcky JieBa, KOATO € ()YHKUMOHAIHATA BAYTA U BAIYTATa Ha NPEACTaBSHE
Ha JlpyxectBoTo. CaenkuTe B HykJAecTpaHHa BanyTa MbPBOHAYANHO CE€ OTPA3siBAT BbB (PYHKLUOHANHATA BANYTA MO
obMEeHHHUs KypC KbM JaTaTa Ha caenkarta. MoHeTapHHTe akKTHBY H MAacHBH, JIEHOMUHUPAHH B Uy AECTPAHHH BalyTH
ce mpeusyucnsBaT BbB (yHKUHMOHANHATA BalyTa, B Kpas Ha BCEKM Mecell MO 3aKMOYMUTENHUS oOMEeHeH Kypc Ha
Bearapcka Haponna banka 3a mocneanus paboteH neH oT cboTBeTHHA Meceul. Bcuuku KypcoBu pasiuku ce
npusHasatr B nevan6ara uiu 3arybara 3a nepuona. HemoHeTapHHTE akTHBM M MacHBM, KOUTO Ce OLEHABAT MO
MCTOpHYECKA LicHa Ha npuaobuBaHe B uYyxAeCTpaHHa BalyTa Cc€ MPEBPBLIAT BbB (DYHKLMOHANHATA BaliyTa MO
0OMEHHHUS KypC KbM JaTaTa Ha MbpBOHaYasHara clenka (npuaobyBaHe).

6) IpusnaBane Ha npuxoan

[puxoanTe ce npu3HABaT [0 CTENEHTA, B KOATO € BEPOATHO WKOHOMHMYECKM Mon3n Aa ObJaT MoaydeHd ot
JpyecTBOTO ¥ cyMaTta Ha npuxofia Moxe Oa Oble HalekKAHO OLEHEHa, He3aBMCHMO OT TOBA KOra € MOoNy4eHO
nnawaxeTo. [puxonnTte ce oueHABAT MO CrpaBeANMBATA CTOMHOCT Ha NMOMYYEHOTO WK AbIDKUMO Bb3HATPAXKACHHE
Ha 6aza Ha NOTOBOPEHHMTE YC/IOBMS HA MiallaHe, KaTO CE M3KJIIOYAT OTCTHIMKM, pabaTH u ApYrH HaHbUH BbPXY
npogax6bute unu Murta. JIpy:EcTBOTO aHanW3Mpa AOrOBOPEHOCTHTE €M 3a Mpoiaxbu cropex creuuduuHu
KPUTEPHHM, 3a 1a OMpPEACaX JaiH AeiicTBa KaTo MPUHLMNAN, WK KaTo areHT. To e JocTHrHANOo 10 3aKMOYEHHE, He
AedcTBa KaTO MPUHUMNAN BbB BCHYKH JOrOBOPEHOCTH C H3KJIIOYMEHHWE Ha TE3W CBBP3aHH C MPEIOCTaBAHETO Ha
JONBIHUTENHH YCNYrM Ha HaeMmaTelld KaTo EeNEeKTPHYECTBO, BOJOCHabAsBaHe, OTOMneHue M Apyru. Busnec
cTparerusTa Ha JIpy:;ecTBOTO He BKJIIOYBA MPEAOCTABAHETO Ha TAKLB THUM YCNYTH M CJIEOBATENHO CHUHOCTTA Ha
TE3H JOrOBOPEHOCTH €, ue JIpyxecTBOTO AeiicTBa KaTO areHT Ha OCHOBHHWS JoCTaBYMK Ha ycnyrute. Eto 3auo,
pa3XxoAMTE CBbP3aHHU C TE3W YC/YTrH ca NpelACcTaBEHH HETHO OT cymMaTa, npedaktypupaHa Ha Haematenute. [Ipeau na
61bae npusHaT Npuxon, CAEAHUTE crieunUYHH KPUTEPUH 3a NpU3HaBaHe TpAOBa Cbllo Aa OBbAT YAOBIAETBOPEHH:

[Ipodaxcéu na 2omosa npoodvkyus, pe3epru yacmu, Mamepuanl, CKpan u cmoxu

Ipuxoante oT npoaaxbH Ha rotoBa MPOAYKLUMS, PE3ECPBHM HACTH, MATepPHald M CKpan Ce NpPU3HABAT, KOraTo
CBILECTBEHUTE PHCKOBE H MON3HM OT COOCTBEHOCTTa BLPXY aKTUBUTE Ca NPEXBbPIEHH Ha KylyBa4a, KoeTo 00HuaiiHo
CTaBa B MOMEHTA Ha TAXHATA EKCIEAHLHS.

IIpedocmassine na ycayeu

[Tpuxoaure oT npenoctaBsHe Ha yciyrd ce npu3HaBaT Ha 0asa Ha erana Ha 3aBbpLUEHOCT HA CHENKAaTa KbM
oTueTHaTa Aata. CTeneHTa Ha 3aBLPLUEHOCT Ce OLEHABA Ha Ga3a Ha MOTEbPAEHA OT KIIMEHTA M3BbplLeHa paboTa 3a
Bceku goroeop. Korato pesyntareT OT caenkara (IoroBopa) He Moxe la Objle HANeKAHO OLEHEH, MPUXOABT Ce
NpH3HaBa CaMO LOKOJIKOTO H3BBPILIEHUTE Pa3X0aH MOLIEKAT HA BL3CTAHOBABAHE.

[Tpuxoou om naemu

[lpuxonute OT HaeMH B pe3yATaT Ha ONMEpPaTHBEH NM3HHT HA MMOTH Ce Mpu3HaBaT Ha 6asa NUHelHMS Meton 3a
Uenus CPoK Ha NU3MHroBusa aoroBop. CTHMYNUTE, npenocTaBeHu oT [lpyKecTBOTO HA HAEMATEMTE 33 CKIIOYBAHE
Ha HOBM WM TIOJIHOBSIBAHE HA CHLUECTBYBALUH JTM3HHIOBH JIOTOBOPH, CE OTYUTAT KaTo pa3xoau 3a bbaewm nepuoan
B OTH4eTa 32 MHAHCOBOTO CHCTOSIHUE M Ce MPU3HABAT KATO HAMAICHHE HA NPUXO0A OT HAEMH 33 CPOKa Ha JIN3UHTA,
Ha nuHelina basa.

Ilpuxoou om nuxeu

[TpuxoauTte OT NUXBM CE OTYMTAT KATO CE& M3NO0A3Ba MeTOJa Ha e)EKTUBHUS JHUXBEH MPOLEHT, MpeaCTaB/ABALL
MPOLEHTDLT, KOHTO TOHYHO AMCKOHTHPA ouakBaHMTe GbeLM NapyyHK NAAllaHuA 33 O4aKBaHHUs CPOK Ha (UHAHCOBHA
WHCTPYMEHT MM 32 MO-KPAaTbK MEpPHOI, KOrato € yMECTHO, 1o OanaHcosaTta CTOHHOCT Ha ()MHAHCOBMS aAKTHB.
[MpuxoabT OT NHXBU Ce BKIIOYBA BBB (hHHAHCOBUSA MPUXOA B OTHETA 32 BCEOOXBATHHUA NOXOA.

B) Janbun

Texyuy Oanvk 6vpxy doxooume

Texkywnte naHbYHU akTMBM W NMAcHMBM 3a TEKYLUMS W MPEAXOAHM MEpPUOAH Ce MPM3HABAT MO CyMaTa, KOATO Ce
ouaksa na ObAe Bb3CTAHOBEHA OT MM IJIaTeHa Ha AaHbuHWTe BiacTd. [Ipu n3uMcnenue Ha TeKyILMTE OaHbUU CE
npunaraT JaHbYHUTE CTABKH M JaHBYHUTE 3aKOHH, KOMTO Ca B CHJA WIIM Ca B 3HAYHTENHA CTEMEH MPHUETH KbM
OT4YETHATA AaTa.



UXB Enexrpux AJ]

NMOACHHTEJIHHU BEJIEXKH
3a roauHara, npukaoysawa Ha 31 gekemspu 2015 r.

2.2 O606menne Ha ChUIECTBEHHTE CYETOBOAHH MOHTHKH (NPOaABbIKEHHE)
B) laubun (npoabiixeHiie)

Texyuy oanvr 6vpxy doxodume( npodvaxceHie)

TexyluTe AaHbUM Ce NPU3HABAT AUPEKTHO B COOCTBEHHS KanuTal (a HE B OTYETa 3a BceoOXBATHHA J0X0A), KOraTo
IaHBKBT CE OTHAcCs 10 CTaTHH, KOMTO ca OMAM TpU3HATH AMpeKTHO B colCcTBeHMs kanutal. PbkoBOACTBOTO
aHaju3vpa OTAENHWTE MO3UUMH B JaHbYHATA ACKNApalHs, 3a KOMTO MPUIOKUMWUTE AaHbYHM pasnopendu ca
NpeAMET Ha ThJAKYBAHE W NMPU3HABA MPOBU3HH, KOTaTO TOBa € YMECTHO.

Omcpoyen danvk 6vpxy doxodume
Orcpouennte naHbUM ce MpU3HaBaT Mo GANAHCOBMA METON 33 BCHYKH BPEMEHHM pa3jiMKM KbM OTHETHATa Jara,
KOUTO BB3HMKBAT MEXIY AaHbYHATA OCHOBA HA AKTHBUTE U NACHBUTE H TEXHUTE GaNaHCOBH CTOMHOCTH.

OTCPO‘{EHH JaHBYHH NMacHUBHU CE MPHU3HABAT 3a BCUUYKH obnaraemu BPEMEHHH pa3jiMKH, OCBEH A0 CTENEHTA, 10 KOATO
OTCPOUYEHHUAT OaHBbHEH NACHB Bb3HWKBA OT MbPBOHAYAJIHO MPH3HABAHC HA aKTUB WJH NMacuB OT AalcHa cAeEjKa,
KOATO He € OU3Hec KOMOMHAUHA WU HE BJMAE HHUTO BbPXY CHETOBOAHATA neyanta, HUTO BbPXY AdaHb4yHATA neyanba
HIH 38[‘)’63 KbM MOMEHTA Ha U3BbPLIBAHE Ha CACJIKATA.

AKTHBH 1O OTCPOYCHH AaHBUH CE MPpHU3HABAT 3a BCHYKH HaMa/li€MH BPDEMEHHU Pa3nuKH, MPEHECEHH HEU3MOA3BAHH
JaHbYHHU KPEAWUTH U HEWU3MOJ3BAHU JAHDBYHH 3ary6u, J0 CTENEHTA, N0 KOATO € BEPOSATHO l1a € Hanuue obnaraema
neyan6a, Cpeuly KOATO AOa ObIar MU3NOJN3BAHU HaMaNAEMHUTE BPEMEHHH pa3iMKH, NMPEHECEHUTE HEHU3IO0A3BaHU
JaHBYHHU KPEAHWTH U HEUIMON3BAHUTEC NAHDBYHH 3ary6u, OCB€H aKO OTCPOYCHHUAT NaHBYCH AKTHB BB3HWKBA OT
NMbPBOHAYANHO MPH3HABaHEC HA AKTUB HJK NAacUB OT HaACHa CAEJIKA, KOATO HE € OusHec koMOMHAUKS ¥ HE BaHsE
HHUTO BBPXY CHETOBOAHATA neyanba, HUTO BbPXY DaHbYHATA nevyanta uan 3ary6a KbM MOMCHTaA Ha U3BbLPUIBAHE Ha
cacnkara.

ﬂpy)KCCTBOTO HU3BBPLUBA NIpEraca Ha 6anancosaTa CTOMHOCT Ha OTCPOYCHHUTE AAHBYHH AKTUBH KbM BCfKa OTYETHA
AaTta U A HaMmansBa N0 CTEMNEHTa, A0 KOATO BEYE HE € BECPOATHO Aa 6vae p€anu3npaHa noctatb4Ha obnaraema
neuanba, KOATO Aa MO3BOJIABA LUENHS WM YACT OT OTCPO4ECHHUA NaHDBUCH aKTHB Ja Obe Bb3CTAHOBEH. Hf:l'lpHBHaTHTC
OTCpOYCHH NaHBYHW aKTHUBHU C€ NPEPA3rNEKAAT KbM BCSAKA OTHYETHA Jata U €€ NPU3HaBaT 10 CTEIEHTA, J0 KOATO €
CTaHall0 BEPOATHO na Obae peanuinpaHa Obaewa obnaraema neyanba, KOATO Ja NO3BOJMH OTCpPOYEHHA NAHBUYCH
akTHB Aa Obe BL3CTAHOBEH.

O‘rcpoqunTe Ja”bYHU aKTUBH W MACHBW CE OLIEHABAT MO AAHBYHHTE CTABKH, KOMTO Ce OYakBa Aa ObaaT B cuia 3a
nepuoina, B KOHTO aKTHBBT ce peanu3rpa Unu NacUBLT C€ ypeldH, Bb3 OCHOBA HA NAHBUHHKUTE CTAaBKH (M naHbYHU
SEKOHH), JeficTBalluy UaK BAE3IH B CMJIA, B 3HAYMTENIHA CTENeH, KbM OTYETHATA JaTa.

OTcpoueHHTE NaHBUM, CBBP3AHU ChC CTATHH, NPU3HATH U3BBH nevanbara wiu 3arybara, ce NPU3HABAT M3BBLH
neuanbara unu 3arybara. OTCpoueHHTE AaHbLUM CE MPHU3HABAT B 3aBUCHMMOCT OT CBbp3aHaTa ¢ TAX CHENKA WK B
Apyrus BceoOXBaTeH L0XOM, MM JHPEKTHO B COOCTBEHHS KAlUTAIL.

Jpy*xecTBOTO KOMMEHCHPA OTCPOYEHH JAHBYHHM aKTHBKH M NMACHBH Camo TOraBa, KOraTo MMa 3aKOHOBO Mpaso Aa
NpUCMana TeKyLWHy AaHbYHH aKTUBH CpPELLy TEKYLIH AaHbYHM NAcHBU M OTCPOHEHUTE AAHbYHU aKTHBH U MACHBH CE
OTHACAT 10 JaHbUMU BbPXY J0XO0Ad, HANOKEHH OT €IMH U ChIL AaHBYEH OpraH 3a €IHO U CHLIO JAAHBYHO3ALBIKEHO
MPEaNnpHSTHE.

Hanvk evpxy dodasenama cmoiinocm (J4C)
[Tpuxonute, pasxoauTe M akTHBUTE ce npu3HasaT HetHo oT JJIC, ¢ M3kmoYeHH e Ha CilydanTe, Koraro:

e JIJC, Bb3HUKBALI NPH NMOKYNKA HA aKTUBH HITH YCIYTH HE € Bb3CTAHOBUM OT JAHBYHHTE BAACTH, B KOIHTO
cayyqait JIJIC ce npusHaBa kaTO 4acT OT LieHaTa Ha MpuaoOMBaHe Ha aKTHBA WM KaTO 4acT OT
CLOTBETHATA Pa3X0/Ha MO3HLIUS, KAKTO TOBA € YMECTHO; U

® B3eMaHHATA M 3aABDKEHUATA, KOUTO ce oTunTaT ¢ BkmoveH JJIC.

Hernara cyma na JIJIC, pb3cTaHOBMMA OT MJM Ob/XKMMa Ha JAaHBbYHHTE BJAACTH, CE BKJIIOHYBA B CTOMHOCTTa Ha
B3EMaHMATA WM 3a0BDKEHUATA B OTYETA 32 (JUHAHCOBOTO CHCTOAHME.



HXDb Enextpuk A/l

MNOACHHUTEJHU BEJEXKHU
3a roauHara, npukmoysawa Ha 31 aekemepu 2015 r.

2.2 O6o61eHne HA CHIECTBEHHTE CYETOBOAHM MOJUTHKH (MPOABJKEHHE)
r) [loxoan Ha nepcoHana

KpaTkocpouHuTe NOXOAM Ha MepcoHana BKMIOYBAT 3afaTH, Bb3HArPaXASHUS, MEXIAMHHH W FOAMLIHU GOHYyCH,
BHOCKM 32 COLHANHO OCHUTYpsABaHE W FOAWLIHH KOMMEHCHPYEMH OTMYCKH Ha CAYXKHTENMTE, KOMTO C€ Ouaksa ja
Obaar ususano ypeaeHH B pamkuTe Ha 12 Mecela cnell kpas Ha otyerHus nepuox. Korato [pykecrBoto nonyud
ycnyraTa, Te ce NPU3HABAT KAaToO pa3xol 3a MnepcoHana B mevyanbara uau 3arybara MAM ce KanUTANM3HUPAT B
cToiiHocTTa Ha axkTuB. KpaTkocpouHHTe AOXOAM Ha MEpcoHana ce OUEHABAT MO HEAWCKOHTHpaHaTa cyma Ha
O4aKBaHHTE 3a ypexaaHe pasxoau. JonwnuuTtenHa uHdopmauus € npeacraseHa B benexka 25 u Benexka 27.

JIpy:ecTBOTO MMa TEHCHOHEH MnaH ¢ AeUHUpPaHU NOXOAM, MPOM3THHYAW OT 3aNb/HKEHHETO MY MO CHUJATA Ha
6BArapcKoTO TPYIOBO 3aKOHOAATENCTBO, 1 U3MAATH Ha CAYXKHUTENUTE CH NIPH TIEHCMOHKMPAHE JBE MK WecT OpyTHH
MECEYHH 3aMUIaTH B 3aBUCHMOCT OT MPOCAYKEHHA CTAX. AKO ClyxuTeasat e pabotun npu cbluus pabotomaten npes
nocneauute 10 roauHu OT TPYAOBMS CH CTax, ToH TpabGBa na momyuu uiecT GPYTHM MECEYHM 3aniati MpH
NEHCHOHUPAHE, a aKko € pabotun no-manko ot 10 roanHu npu cblus pabotoaaten — aBe 6pYTHH MECEUHH 3annaTy.
[nawsT 3a KOXOAM HA nepcoHana MpH MEHCHOHHpaHe He € (puHaHcHpad. JIpy)KecTBOTO Onpenens CBOMTE
3a0BDKEHHA 32 M3MMAlUlaHE Ha JOXOAM Ha MEpcoHana MpH 4pe3 METOAa Ha MPOTHO3ZHUTE KPEOUTHU EAHHWUN
[lpeouenknte Ha MEHCHOHHUS MiaH ¢ AeUHUPAHW NOXOAM, BKIIOYBAUIM AKTIOEPCKH mewanbu u 3arybu, ce
npu3HaBaT He3abaBHO B OTHETAa 3a (JMHAHCOBOTO CHLCTOAHHME Cpelly AeOUT uAM KpeauT Ha HepasnpejeneHaTa
neyanba upe3 Apyrus BceoOXBaTeH NOXOAR, B MEPHOAA HA TAXHOTO Bb3HWKBaHe. [IpeoueHknTe He moanexaT Ha
peknacudmkauus B nevandara uau 3arybara B nocneasauu nepuoau.

PasxoauTe 3a MUHAN CTax ce NpU3HaBaT B neyanGara unu 3aryGata Ha No-paHHa oT:

e  nartara Ha JOMbJIHEHHE WK ChKPALLEHHE B [/1aHa, U

e  nararta Ha NPU3HaBAaHE Ha Pa3XO[M 3a NPECTPYKTYPUpPaHe, ChI'bTCTBALUM U3MEHEHHATA B MlaHa.
PasxoauTe 3a nMXBM ce NMpH3HABaT ¥pe3 MpUiaraHe Ha AMCKOHTOB (hakTOp KbM 3aQb/DKEHHETO 3a AOXOAM Ha
fnepcoHana 3a neHcHoHupade. Mi3ameHeHnsTa B MOC/NEAHOTO ce Npu3Hasar B neyanfarta uin 3arybara 3a nepuona u
CE MpPEeJCTaBAT KaKTO CJlelBa: Pa3XOAMTE 3a CTaxX, BKIIOUBALUM PA3XOAMTE 33 TEKYLU CTaXK, PasXOAMTE 33 MUHAI
cTax, newanbuTe U 3ary6uTe B pe3ynTaT Ha ChKPALUEHHS WK HEPYTHHHHU yPeXAaHUs MO MJaHa, KAKTO U pasxoauTe
3a NIMXBY CE BK/IOUBAT B CTaTHs ,,Pasxoau 3a nepconana’.

n) PHHAHCOBK HHCTPYMEHTH — NbPBOHAYANHO MPH3HABAHE H MOC/eABALIO OUEHABAHE
(DuHaHCOBH AKTHBH
[MupBonavanHo npusHaBaHe

DunancoBute axtuBd B obOxBata Ha MCC 39 MuHaHCOBH MHCTPYMEHTH: MpH3HABAHE W OUEHABAHE Ce
kaacuuuupar kato (HHAHCOBH aKTHBM, OTYHTAHU N0 CHPaBEANNBA CTOHHOCT B nevanbara uin 3arybara, M KaTo
3aeMHM M B3EMaHH#A, WM KaTO MHBECTHUMH ObPKAHM A0 MANeX MMH KaTo (JMHAHCOBM aKTHBH Ha pasrlofioXeHHe 3a
npoaax6a, WK KaTO AEPHUBATHBH, ONPEAENEHHN KATO XEMKUPALUH HHCTPYMEHTH NpH e)eKTUBHO XEeMKUPAHE, KAKTO
TOBa € No-yMecTHO. JIpyxecTBOTO onpeaens knacugukaluaTa Ha cBOUTE PUHAHCOBU aKTHBY MPH NHPBOHAYAIHOTO
MM MpHU3HaBaHe.

DUHAHCOBUTE aKTHBH ce NpU3HaBaT MbPBOHAYANHO MO ChOpaBeAfivBaTa UM CTOHHOCT, MNMIoc, B cnyqaﬁ Ha
WHBECTHLIHH, KOUTO HE C€ OTYUTAT MO CrpaBeainBa croiiHoct B neyanGata uian 3ary6a1'a, Pa3xoauTE NMo caenkara,
KOHTO CE€ OTHACAT NMPSAKO K&EM l'IpM,ElO6HBaHCTO Ha (i)HHaHCOBMﬁ aKTHB.

[Toxynku uau npogax6u Ha MHAHCOBM AKTHBH, YHUTO YCNOBHS U3HCKBAT NPEXBBPASHETO HA AKTHBA MPE3 NEPUOL
OT BpEMeE, YCTAHOBEH OOMKHOBEHO C HOpMaTHBHA pasropenba unu HdeficTBalla MPakTHKa Ha CbOTBETHHUA nasap
(penoBHH NOKYNKH), C& NPH3HABAT HA JaTaTa Ha ThpryBaHe (Clesnkara), T.e. Ha JaTara Ha KoaTo [[pysecTBoTo ce €
aHTaXHpaNo Na KYNK WY Npojaje akTusa.



UXB Enexrpux AJ]

NMOACHHUTEJIHHU BEJIEXKKHU
3a roauHara, npukiioysaiua Ha 31 gekemspu 2015 r.

1) OHHAHCOBH MHCTPYMEHTH — TbPBOHAYAJHO NPH3HABAHE B NOC/IEABALLO OLeHABAHE (MPOABIIKEHHE)
@unaHcoBH aKTUBH (IPOALJIKEHHE)

IMocneaBamo ouenasane

[MocnensaloTo oueHsBaHe Ha (pHHAHCOBUTE akTHBH 3aBUCH OT TAXHATA KIacM(PUKAUMUA, KAKTO ClelBa:

Bseantanus

TuproeckuTe M ApYry B3EMaHUs Ca HEAEPUBATHBHH MHAHCOBH aKTHBY C (PUKCHPAHU WM ONpEAesEMH MallaHus,
KOMTO HE C€ KOTHpAT Ha akTuBeH nasap. Cnea NMbpBOHAYAJHOTO MM MpHU3HABAHE, B3EMAHMATA CE OLEHABAT MO
aMOpTH3MpaHa CTOHMHOCT, € M3MOA3BAHETO Ha MeToda Ha edextuBHUA nuxsed npoueHt (EJIM), namanena c
npoBH3HATa 3a obe3ueHka. AMOPTH3MpaHaTa CTOHHOCT Ce M3YMCASABA KATO CE B3eMaT M0J BHUMAHHE BCAKAKBU
JUCKOHTH WAM TMpPEMMH NPH NpUROOMBAHETO M TAKCH, WM Pa3XOAM, KOUTO ca Hepasnenua uvact ot EJIII.
Amoptusaunsarta no EJIIT ce BknouBa BB (PMHAHCOBHTE MPUXOAM B OTHETA 33 BCeoOXBAaTHMA Noxon. 3aryGuTe,
BBL3HUKBALIM OT 06e3UEHKa, Ce MPU3HABAT B OTYETa 32 BCEOOXBATHHA AOX0 KaTO APYrH pa3xoH.

Hueecmuyuu na pasnonoxcerue 3a npooaxcoa

(dyHaHCcOBUTE MHBECTHUMH Ha pa3snojoXeHHe 3a npofaxba BKIIOYBAT KAaMHTANOBH LEHHH KHUKA, KOMTO ca
OnpeneseHH KaTo Ha pasnoJioxeHue 3a npoaaxta 1K He ca KaacHULUMPaHH B HAKOS OT MPEAXOAHMTE KATErOPHH.
HpyxecTBOTO MMa WHBECTHMLHMM Ha pa3fonokeHue 3a NpoAakba NPeNCTaBASBALUM KANMTAJIOBM HHCTPYMEHTH
(Benexka 16). Thit kaTo Te3u KANUTANOBH MHCTPYMEHTH HE C€ KOTHPAT HAa aKTUBEH Ma3ap W TAXHATA CripasellMBa
CTOHHOCT He MOX€ 1a Oble HANeKAHO OLEHEHA, TE CE OLEHABAT MO LEHa Ha NpuaoGHBaKe.

OTnucBaHe

®unaHcos akTHB (MM, KOTATO € MPHI0KHMO, YacT OT GUHAHCOB aKTHB MW YacT OT rpyna OT CXOAHW (UHAHCOBH
aKTHBH) CE OTIHCBA, KOraTo:

e  JIOrOBOPHUTE NpaBa BbPXY MapUuHHTE MOTOLUK OT YMHAHCOBHSA AKTHUB Ca M3TEKIIH,
JIOrOBOPHUTE MpaBa 32 [0/yyaBaHe Ha MApUYHU MOTOLUH OT (PMHAHCOBMS AKTHB Ca MPEXBBPIEHH HIU
JlpyxecTBOTO € NpHeNo 3anb/IKEHHETO Aa MATH HANBJIHO NOJYYEHHTE NAPUUHKU MOTOUH 6€e3 ChliecTBeHa
3abaBa KbM TpeTa CTpaHa Ype3 cropasyMeHMe 3a NpexsbpisHe; npu koeto (a) [pykecrtsoTo €
MPEXBBPANIIO B 3HAUUTENHA CTENEH BCUUKHM PUCKOBE U M0/13H OT COOCTBEHOCTTA BLPXY (JHHAHCOBUSA AKTHB,
unu (6) JIpyecTBOTO HUTO € MPEXBBPNHUAO, HUTO € 3aMa3uio B 3HAYMTENHA CTENEH BCHYKH PUCKOBE M
non3u ot cobCTBEHOCTTA BBPXY (PMHAHCOBUS aKTHB, HO HE € 3ama3uilo KOHTPONA BbPXY HEro.

Korato JlpyxecTBOTO € NpexpbpAKAO JOrOBOPHUTE CH MPaBa 3a MOJyYaBaHe Ha Mapvu4YHU NOTOLH OT (UHAHCOBHUSA
aKTWB WK € BCTBIWJIO B CMIOPa3yMEHHE 3@ NPEXBBPJSHE U HUTO € MPEXBBPINIIO, HUTO € 3aMa3uiio B 3HAYMTENHA
CTETIEH BCHYKM PUCKOBE M MON3K OT COOCTBEHOCTTa BbPXY (MHAHCOBMS aKTHUB, HO € 3ana3uno KOHTPONa BbpXY
HETO, TO NPOABLJABA Ja NPU3HABA NPeXBbpReHs (JHHAHCOB aKTHB 0 CTETNEHTa Ha MPOABL/KABALLIOTO CH YYACTHE B
Hero. B To3n cmyuait JIpyxecTBoTo NpHu3HaBa U CRLP3AHOTO 3aubikeHUe. [IPEXBHPAEHUAT aKTHB H CBLP3aHOTO
3ab/DKEHHE CE OLEHSBAT Ha 6a3a, KOATO OTpa3sBa NpasarTa M 3albHKEHHATA, KOUTO JpyKeCTBOTO € 3anas3uno.
CreneHTa Ha MPOABNIKABALLOTO Y4acTHE, KOETO € flol ¢opmara Ha rapaHuMs 33 NPEXBbPJIECHUS AaKTHUB, CE OLEHBA
N0 MOo-HMUCKATa OT MbpBOHAayanHaTa OanaHcoBa CTOMHOCT Ha akTHBa M MaKCHManHata CTOHHOCT Ha
BBb3HArPAKAEHHETO, KOETO MOXE J1a CE HANOXKKU l1a 6bae Bb3CTaHOBEHO OT JIpyxecTBOTO.
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HXB Enextpuk A/l

TNOSAACHHUTEJIHU BEJIEXKH
3a ronuHara, npukmoysaua Ha 31 nekemspy 2015 r.

2.2 O6o0meHnne Ha ChIECTBEHHTE CYETOBOAHH MOJHTHKH (NPOAbI/KEHHE)

R) PHHAHCOBH HHCTPYMEHTH — MbPBOHAYAIHO MPH3HABAHE U MOC/IEABALUO OUEHABAHE (MPOALIKEHHE)
DOuHaHCOBH aKTHBH (NpoAbIKeHHE)

Obesuenka Ha pHHAHCOBH aKTHBH

KeM Beaka oTyetHa nata JlpyxecTBOTO mpasy MpeLieHka Aajiu ChUIECTBYBAT OGEKTHBHYU NOKA3aTENCTBa, Y€ NalAeH
(MHAHCOB aKTHB MM Ipyna OT (MHAHCOBH aKTHUBH MOXeE Aa € obe3ueHeHa. DUHAHCOBUAT aKTHB WM Tpynarta oT
(uHaHCOBY aKTMBM ce cuuTa 3a 0Oe3LEHEHa, KOraTo ChIUECTBYBAT OOEKTHBHM A0KA3aTelCcTBa 3a 00e3LEeHKa B
peE3yATaT Ha €IHO MW noBede CLOMTHUA, KOMTO Ca Bb3HUKHANM CAEA MbPBOHAYAIHOTO PU3HABAHE HA AKTHBA
("cubutne 3a noueceHa 3aryba”) u ToBa cbOHTHE 3a HoHeceHa 3aryba oka3Ba BAMsIHHE BbPXY O4YaKBaHHTE Gbaeliu
NapHyHH NoTOUM OT ()MHAHCOBUS aKTHB MAM rpynarta oT (JMHAHCOBH AKTHBH, KOMTO MOrar Aa GbAAT HANEKAHO
oueHeny. Jloxasatencrpara 3a ofe3leHKa MOTAT Ja BKIIOYBAT HHANWKALMH, Y€ ATHKHHLM KN IPyNa OT JUTHKHHUIM
M3MUTBAT CEPHO3HHN (PUHAHCOBH 3aTPYAHEHHS MU Ca B HEM3MbIAHEHHE UMK NPOCPOUHE MPH HU3MIAUIAHETO HA JIHXBH
WK TNIaBHHUM, HJIM BEPOATHOCT Aa OOABAT HEIIaTe)ocrnocoOHOCT/CBbPX3aANbKHANOCT UAM Aa Mpearnpdemar
(uHaHCcOBa peopraHM3alus, UM KOraTo HabMONaBaHW NaHHM MHIAMKHAPAT M3MEPHMO HaMajEHHE B OYAKBAHUTE
Obaewy Napu4HK MOTOLM, KATO HANPUMEP MPOMEHW B NPOCPOMMATA WM HKOHOMHMYECKM YCJIOBHS, KOMTO ca
CBBP3aHH C HEU3MBJIHEHUA OT CTPaHa Ha AbKHULINTE.

DUHAHCOBU AKMUBL, OMYUMAHU RO AMOPMUIUPARA CIOTIHOCIT

3a ¢uHAHCOBH aKTHBY, OTHHTAHHU MO aMOPTH3UpPaHa CToiiHocT, JIpyXecTBOTO MbPBO NPELEHABA JATH ChILECTBYBAT
00EKTHBHH [10Ka3aTencTsa 3a obe3leHka HHAMBKIYANHO 32 (PMHAHCOBY AKTHBH, KOWTO Ca ChLIECTBEHH MOOTAENHO
MAM KONEKTMBHO 3a (JMHAHCOBH AKTHBH, KOMTO HE Ca CBLUECTBEHU MOOTHEJHO. AKO CE€ ONpEelaenu, 4e He
CbllUEeCTBYBAT OOEKTHBHH A0Ka3aTeNCTBa 3a obe3leHKa Ha MHAMBHAYANHO OUEHABaH (JMHAHCOB aKTHB, HE3ABHCHMO
Nany ToH € CBLIECTBEH MM HE, aKTUBBT CE BKJIIOYBA B rpyna oT (JMHAHCOBK AKTHBU CbC CXORHH XapaKTEPUCTHKH
Ha KpEAWTEH PUCK M TasH rpyna ot (JMHAHCOBM aKTHBM ce OLEHABA 3a obe3leHka Ha KoNekTHBHA Ga3za. AkTHBY,
KOMTO ca OLEHEHH 3a 00e3lleHKa MHAMBUIYANHO M 3a KOWTO 3arybarta ot obesueHka e M npoabixkasa Aa Obiae
NpU3HABaHA, HE CE BKMIOYBAT B KOJEKTHBHATA OLEHKA 3a 00e3LeHKa.

Axo cbuiecTBYBaT OOEKTHBHM HOKA3aTeNCTBa, Ye € Bb3HWKHANA 3aryba ot obesuenka, cymarta Ha 3arybata ce
OLEHsBA KAaTO pa3nukata Mexay 6asaHcoBara CTOHHOCT Ha aKTUBa W CeraliHaTa CTOHHOCT Ha O4YaKBaHUTE ObAeLH
napM4Hu notoud (Kato ce M3wnouBar Obaewn oyakBaHM 3aryOM Mo 3aeMH, KOWTO BCE OUIE HE Ca MOHECEHH).
Cerawnara cToiHOCT Ha o4akBaHWTE ObAELM NAPMYHK MOTOUM Ce AMCKOHTUPA 110 MbPBOHAYATHUS edekTHBEH
NUXBEH MPOLEHT Ha (JMHAHCOBUTE aKTHBH. AKO 3aEM MMa IUIABAll JMXBEH MPOLEHT, NPOLUEHTHT HA JUCKOHTHpaHE
3a oleHKa Ha 3ary6ara ot obe3leHKa NpecTaBnsBa TEKYLHAT e)eKTUBEH IMXBEH NPOLIEHT.

Banancosara cTofiHOCT Ha akTHBa ce HamansgBa upe3 W3MON3BaHe HAa KOPEKTHBHA CMETKA U CyMaTa Ha 3arybara ce
npu3Hasa B neuyanbara uau 3arybara 3a mepuona. IlpuxoanTe OT NUXBM NMPOABIKABAT AA CE HAYMCIABAT BBLPXY
HamaneHara 6anaHcoBa CTOMHOCT KaTo Ce M3MON3BA JMXBEHHUS NPOLEHT, KONTO € W3MON3BaH 32 AMCKOHTHPaHE Ha
6baewyTe NnapuyHy NOTOLM 32 LIEMUTE Ha OLeHKa Ha 3arybara ot obesuenka. [IpuxoanTe oT JIMXBHU Ce OTpa3sBar
KaTo 4acT OT (PMHAHCOBMTE MPHXOAM B OTHETA 3a BCeoOXBAaTHUS NOXOX. 3aeMHTE, HAPEA CbC CBbP3aHMTE C TAX
MPOBH3HHK, CE OTMHCBAT, KOraTo HE ChbLIECTBYBA PEAMCTHYHA BL3MOXKHOCT Te Aa Obaar cbbpanu B Obaelle u
BCHuKM obe3neveHus ca peanusupaHu uau ca 6unu npexsbpreHd Ha [pyxecTBOTO. AKO B nocineaBsauia roAauHa,
cymaTa Ha ovakBaHaTta 3aryba oT obe3ueHka ce yBeau4M WIM Hamalee, fopagu CbOMTHE, BBH3HMKBALLO chen
NpU3HABAHETO Ha obe3ueHkaTa, No-paHO MpH3HaTaTa 3aryba oT obe3leHka ce yBenu4asa WM HAMAsBa 4pe3
KOpEKLHMS B KOPEKTHBHaTa cMeTka. Ako Obaewo ornucsaHe ObAe BB3CTAHOBEHO HAa [0-KbCEH eTar,
BB3CTaHOBABAHETO CE€ NMpH3HaBa B neyanbarta unu 3arybara 3a nepuona.

Hueecmuyuu na pasnonoxcerue 3a npooaxcéa

Axo chlllecTByBaT 0GEKTHBHH IOKA3aTENCTBA, Y€ HHBECTHLMA B HEKOTUPAHM KAlMTANOBM MHCTPYMEHTH, KOATO HE
Ce OUEHsBA M0 CHpaBEeAMBA CTOMHOCT, Thil KaTO MociedHata He Moxe Aa Oble HalexOHO OmpeneneHa, €
obe3sueHena, pasmepa Ha obe3lleHkaTa ce ONMpeaeNs KaTo pasfiuka MEKIY OTHETHATa CTOMHOCT Ha (MHAHCOBUS
HHCTPYMEHT M CTOHHOCTTA, KOSTO C€ O4akBa Ja ObAe Bb3CTAHOBEHA OT HEro, ako TA MOXe Aa Oble HaXeKAHO
onpezeneHa. Obe3uenkara ce npu3Hasa B neyanbara uan 3arybara 3a nepuoia  He MOJIEKH HA Bb3CTAHOBABAHE.



HUXB Enextpuk Al

MOACHHTEJIHH BEJIEXKH
3a roauHara, npuknioupawa Ha 31 aekemspu 2015 1.

2.2 O6o61enne HAa CHIIECTBEHHTE CYETOBOAHH MOJHTHKH (IPOAb/LKEHHE)

Il) anHchonn HHCTPYMEHTH — MbPBOHAYAJIHO NpH3HABaHe H MOCJIeABALIO OLleHABaHe (npom,mlcemle)
®uHaHCOBH MAaCHBH

n'l:pBOHa‘laJlHO NPH3HABAHE H OUECHABAHE

@unancosute nacupM, B obxsara Ha MCC 39, ce knacuuumpar kato (PMHAHCOBM MACHBYU, OTYHTAHH T10
CrpaBeaansa CToHHOCT B neyanbarta unu 3arybara, WM KaTo 3a€MH M IPUBJICYEHH CPEACTBA, UM KaTO AEPHBATHBH,
KOHTO ca e(eKTMBHH XE[UKHpallli HHCTPYMEHTH, KaKTo ToBa € M0-yMecTHo. JIpyxecTBOTO onpeaens
KknacuuKaluaTa Ha CBOMTE (JMHAHCOBH MACHBH MPH MHPBOHAYAIHOTO HM MpPH3HABaHe.

(OUHAHCOBUTE IACHBH CE MPH3HABAT NbPBOHAYAMHO MO CNIpaBeaaAnBarTa UM cToitHoCT, noc, B cny‘iaﬁ Ha 3a€MU U
MPHUBJICHCHH CPEACTBA, pa3XOAUTE NO CAENKATa, KOMTO CE OTHACAT MPSAKO KbM anﬂOﬁHBaHCTO Ha (l)MHaHCOBHH
nacua.

(UHAHCOBHTE MacUBH Ha ﬂpy)KeCTBOTO BKJIIOYBAT JIMXBOHOCHH 3a€MH H NPUBIEYSHU CPEACTBA W TbProOBCKH H
APYry 3a4bIAXKEHNS, BKAIOUYUTENAHO KbM CBBbP3aHH JIHLa.

IMocneasamo ouersnsane
TocnensaloTo oueHsBaHe Ha (JMHAHCOBUTE NACUBM 3aBUCH OT TAXHATA KiacH(MKaUMS, KAKTO CeABa:

3aeat u npuenexenu cpedcmea

Cren nbpBOHAYANHOTO MM TNPH3HABAHE, 3aEMHTE M MpPHUBNEHEHUTE CPEACTBA CE OLEHABAT MO AMOPTHU3HMpaHa
CTOMHOCT npu usnon3save Ha merona Ha EJIIL. Tlewanbute u 3arybute oT 3aeMu M MpuBieYeHH CpPeACTBa ce
npusHasarT B nevanbara unu 3arybata 3a nepuofa, KOrato MacMBBT C€ OTINMCBA, KAKTO W 4pe3 Mpoueca Ha
aMOpTH3aUKA.

AMOpTH3MpaHaTa CTOHHOCT CE M34MCABA KAaTO CE B3EMAT NON BHUMAHHE BCAKAKBM JMCKOHTH MJIM NPEMUM [pH
npuI06HBAHETO M TAKCH, HIH Pa3XOAH, KOUTO ca HepasaenHa yact ot EJITT. Amoprtuzauusta no EJITT ce Bkmouna
BbB (JMHAHCOBUTE Pa3XOAH B OTHETA 32 BCEOOXBATHHS JOXOL.

OTnucsane

®uHaHCOB MAacHB Ce OTMHCBA, KOraTo TOi € noraceH, T.€. KOrato 3aAb/DKEHHETO, ONMpEAESCHO B Aorosopa, €
OTMNaaHAIO UK € aHYIUPAHO UAU CPOKBT MY € U3TEKBJI.

Koraro cuuiectysain ¢uHancos nacus Gbe 3aMeHEH C APYr OT ChIUMS KPEAMTOP NPH 3HAYUTENHO Pa3IHUHH
YCNOBUS MNM YCJOBMATA Ha ChHUIECTBYBAUIMA NacHB ObAaT ChIUECTBEHO MOAMMMUUPAHW, Ta3u 3aMsHa HAU
MoauduKauus ce TPETHPA KaTo OTNHCBAHE HA MbPBOHAYAIHMS MAacHB M NPHU3HABaHE Ha HOB NACHB, a Pa3fUKaTa B
CLOTBETHHTE HanaHCOBH CTOMHOCTH ce NpU3HAaBa B rievanbara unu 3aryGara 3a nepuosa.

e) Komnencupaue na dsiHaHCOBH HHCTPYMEHTH

®uHaHCOBHUTE aKTHBU H (i)HHaHCOBHTC nacuBM CE€ KOMMEHCHPAT W HETHATa cymMa C€ TNpeacTaBs B OT4YETA 3a
(l)HHaHCOBOTO ChCTOAHHUE, KOraTo U CaMO KOraTto, € HaJlMue IOpUAHYECKH YNPaXKHAEMO NpaBo 3a KOMMIEHCHPAHE Ha
MPU3HATUTE CYMH H ﬂpy)l(CCTBOTO HMa HaMEpPEHHE 3a ypexaaHe Ha HETHA 6a3a, unu 3a CIHOBPEMEHHO peann3upaHe
Ha aKTHBUTE KU YpeKOaHE Ha NaCUBUTE.



HUXB Enexrpux AJl

NMOACHHUTEJIHHU BEJIEXKH
3a roauHara, npukioysalla Ha 31 nekemspu 2015 T,

2.2 O6o6LIenne Ha ChINECTBEHHTE CYETOBOAHH NOMHTHKH (IPOab/IKEHHE)
#) OuensiBaHe HA cipaBeUIHBA CTOIHOCT

HpyxectBoTO He OT4MTa (MHAHCOBM WHCTPYMEHTH KaToO NEPUBATHBH, KaKTO M HE(HUHAHCOBM AKTHUBH KaTo
MHBECTULIHOHHH HMOTH M HE OTHMTAa IO CMpaBeAauBA CTOHHOCT (MHAHCOBM aKTHBKM Ha pa3NoONIOKEHHE 32
npoaax6a. JIpyxecTBOTO OTYMTa HeHHAHCOBM aKTHBH KaTo 3€MH M Crpaid Mo CIpPaBed/IUBA CTOMHOCT KbM
oryeTHara aara. CnpaBeIMBUTE CTOMHOCTH Ha (PMHAHCOBHUTE UHCTPYMEHTH, OLIEHEHH 110 aMOPTU3HpaHa CTOHHOCT,
ca onosecteHH B benexka 31.

CnpaBennuBaTa CcTOHHOCT € ueHaTa, koato ou ouna noay4ecHa or npo,uam6a Ha aKTUB HJIH MNJAaT€HA 3a NMPEXBBbPJIAHE
Ha nacuB B oOuyaiiHa cienka MEXAYy nasapHu y4aCTHUUM KbM JaTaTa Ha OUeHKara. OueHABaHETO MO CripaseaivBa
cTofiHoCT ce 6a3upa Ha MpEANOAOKEHHETO, Y€ Caesikara 3a npona>|<6a Ha aKTUB WJIH TIPEXBBPJISHE HA MacuB CE
OCBLIECTBABA:

®  Ha OCHOBHHS Na3ap 3a ChOTBETHUA AKTHUB WIIH MACHB, HIH
®  rIpH OTCLCTBHUE Ha OCHOBEH Na3ap, Ha Hail-U3roHyA Nasap 3a CbOTBETHUS AKTHB WJIN MACUB.
OCHOBHUSAT MK Hall-U3roAHUAT nasap TpsOsa aa Gbae nocTeNeH 3a JpyKecTBOTO.

CnpaseanupaTa CTOHOCT Ha aKTMB MMM FaCMB Ce OLEHABA KATO CE MpPaBAT NPEAMONOKEHUS, KOWTO MNa3apHu
yqacTHULM 61Xa HarpaBUAK NPH ONpeAeisHE Ha LeHaTa Ha akTHBA UIH NacKBa, KaTo ce MpUeMa, Ye Te AeHCTBaT B
CBOA Haif-100bp HKOHOMHYECKH HHTEPEC.

OuensABaHETO Ha CrpaBeAnNMBaTa CTOHHOCT HAa He()MHAHCOB aKTWR B3eMa MpelBHIl CMOCOGHOCTTAa Ha NasapeH
Y4aCTHHMK Ja FeHepupa MKOHOMMYECKH HM3rOAH OT M3MOMN3BAHETO Ha aKTHBa cnopel Hai-edexTHBHATa M Haii-
nobpata My ynorpeba unu ot mpoaambara Ha akTMBA Ha ApYr MazapeH y4acTHUK, KOMTO Ue M3MONA3Ba aKTHBa
crniopen Hali-ediekTHBHaTa K Haii-nobpara My ynorpeba.

pr)l(eCTBOTO HU3M0NA3Ba OUECHHUTENCKU METOAH, YMECTHH NPH o6cromencma‘ra, 3a KOUTO UMA JOCTATb4YHO AaHHH 34
OLEHABAHE Ha cChnpaBcanuBara CTOMHOCT KaTo ce MaKCHMH3UpA M3NOJ3BAHETO Ha noaxoasiu HabsronaeaHu
BXOAALIH JaHHH H C€ CBEXKAA 10 MHHHUMYM H3MOJ3BAHETO Ha HeHabJo1aBaHK BXOAAUIH JaHHH.

Bcuuky akTHBM M NAcUBH, KOUTO Ca OLLEHEHH N0 CMIPaBEANMBA CTOHHOCT HIIM 33 KOUTO CE M3HCKBA OMOBECTABAHE Ha
CMpaBEANHBA CTOHHOCT BbB (JMHAHCOBUA OTHET, Ca FPYNHUPAHU B KATErOPHHU CTIOpell iiepapXuaTa Ha cnpaseuBaTa
CTOHHOCT, KaKTO € OMMCAHO NO-J0MY, Bb3 OCHOBA HA Hal-HUCKOTO HUBO M3MON3BAHM BXOISLIH JaHHH, KOUTO HMAT
3HAYMTENHO BMSHUE MPH OLEHSABAHETO Ha CMIPAaBENBATA CTOHHOCT KaTo USIIO:
e Huso 1 — M3non3par ce koTHpaHH (HEKOPUTHPAaHH) UEHH HA aKTUBHH Ma3apy 3a MAEHTHYHH aKTHBM WM
nacusy
e Huso 2 - [Npunarar ce OLEHUTENCKH METOIM, MPU KOUTO Hal-HUCKOTO HHBO W3MOA3BAHH BXOASALIH AaHHHU,
ChUIECTBEHH 32 OLIEHKATA MO CMPABEANNBA CTOIHOCT, ca HabBJI0AaBaHHN HITH TIPAKO, HITH KOCBEHO

e Huso 3 — H3non3eat ce OUEHHUTENCKH METOAH, IMPH KOHUTO Hai-HUCKOTO HUBO M3MON3BAHU BXOMALLU
JaHHH, CHUIECTBCHHU 34 OUEHKATA N0 ClpaBeaAlnBa CTOIHOCT, ca HeHabnoaaBaHu

3a akTUBHTE M MACUBUTE, KOUTO CE OLECHABAT PEryJsPHO MO CHpaBefTHBa CTONHHOCT, JpyKeCTBOTO mpepasriexiaa
KaTeropM3UpaHeTo MM Ha ChOTBETHOTO HWUBO OT HepapxvsTa Ha CIIPABEANMBATa CTOMHOCT (Bb3 OCHOBA Ha Haii-
HHCKOTO HHBO H3MON3BaHU BXOJALM AaHHH, KOHTO UMAT 3HAUMTENHO BIMSHHE NPH OLEHABAHETO HA CNPaBEL/IMBaTa
CTOMHOCT KaTo USN0) KbM Kpas Ha OTYETHMA MEPHUON M Ofpeliens Aand MMa HeoOXOAMMOCT OT M3BBDLIBAHE Ha
TpaHcdep(1) OT e1HO HUBO B APYTO.

PbroBoacreoto Ha JIpyxecTBOTO onpenens NOJMTHKUTE H NPOLEAYPHUTE, KOUTO CE MPUNAraT No OTHOLIEHHE KaKTo
Ha PEryjspHUTE OLEHKH NO CMPaBEANUBA CTOHHOCT, Taka ¥ Ha HEPETYNAPHUTE OLEHKHU MO CApaBeannBa CTOHHOCT,
KaTo TE3W Ha aKTUBH, IbpaHHu 3a nponaxba/pasnpeneneHue kbM COOCTBEHHLIUTE.

O61KHOBEHO 3a OLEHABAHETO HA CRpaBeNMBaTa CTOHHOCT Ha CbLUECTBEHWTE AKTUBY KaTo 3eMH M Crpai, Ce
aHTaKMPaT BBLHUIHM HE3aBMCHMM OLEHMTENM KaTo HEeOOXOAMMOCTTa OT THAX Ce MpEeLeHABa BCAka TOAMHA OT
pbkoBoACTBOTO Ha JlpyxecTBoTO. BhHIUHNTE oueHHTenu ce u3bupar Ha 6asza Ha TEXHHMS npoecHOHaNeH OnuT,
xauectBa M penytauus. Cnen obcwknaHe CbC CRNEUHANUCTHTE- OUCHUTENH, DPBKOBOACTBOTO pelUaBa KOM
OLEHUTENCKH METOAN W BXOJSAILH JaHHU ca HaH-yMeCTHH lia GbaT U3M03BaHH [PU BCEKH KOHKPETEH Clly4ail.



HUXB Enexrpuk AJl

NMOACHHUTEJ/IHU BEJIEXKKHU
3a roguHarta, npukmoysaila Ha 31 gexemspu 2015 r.

2.2 O6o0uienne HA ChIIECTBEHHTE CHETOBOAHH NOJHTHKH (IPOAbJ/DKEHHE)
#) OueHsiBaHe HA CNPaBeAINBA CTOMHOCT (MPOABLIKEHHE)

K®M Bcsika oTueTHA Jara, ppKOBOACTBOTO [IpaBy aHANH3 HA U3MECHEHUATA B CTOHHOCTUTE Ha aKTUBHTE U MAacCHUBUTE,
KOHTO MMOANEKAT HAa NPEOUCHABAHE CbIIaCHO CYETOBOAHUTE MOMUTHKHU Ha ﬂpy)KCCTBOTO. Toga BKJItOU4BA nperiaea Ha
KAIO4YOBHTE BXOIALUH NaHHH, H3MONA3BAHHU B MOCJE€AHATa OLUEHKA U CPaBHABAHETO UM C MOAXOAALLA WCTOpHUHECKA
MH(l)OpMaI.II’I}I KaTo CKJIOYEHU AOTOBOPH U APYTrH NMOAXOAAUNA NJOKYMEHTH, Cbuwo TakKa, pPbKOBOACTBOTO, CbBMECTHO
CbC CNELHATUCTUTE-OLECHUTENH, CpaBHABA NMPOMEHUTE B CMpaBeainBaTa CTOHHOCT Ha BCEKM aKTMB HJM MacHB C
noaxoAsy BbHIIHH H3TOYHULH, 32 Aa NPELIEHH DX TPOMEHHUTE Ca pa3yMHH.

3a uenuTe Ha OMOBECTABAHETO Ha CrpaseiarBara CTOHHOCT, ﬂpy)KCCTBOTO onpeaens pa3jiMyHU KJacoBC aKTUBHU H
MacuBH B 3aBUCHMOCT OT TAXHOTO €CTECTBO, XapaKTEPUCTHKH W PUCK M OT CbOTBETHOTO HHUBO OT ﬁepapxmna Ha
crnipaBeajivBara CTOHHOCT, OnucaHa no-rope.

3) OcHoBeH KanuTan

OCHOBHHMAT KanuTan € npeAcTaseH MO HOMHHANHATA CTOHHOCT Ha U3fajeHuTe U nnartenu akuuu. [ocTennennsra
OT M3[a/IeHK AKLUMK Hal TAXHATA HOMMHANHA CTOMHOCT CE OTYMTAT KAaTo mpeMuiiHM pesepsu. Pasxozute, mpsko
CBBP3aHM C U31aBaHETO HAa OOMKHOBEHHUTE aKUHH, CE MPH3HABAT KaTO HaMalleHHe Ha COGCTBEHHS KanuTan, HETHO OT
JNaHBbYHH eeKTH.

i) O@paTHo H3KynyBaHe HA coGCcTBEHH aKLHK

CobcTeHHTE KANMTANOBH MHCTPYMEHTH, KOHTO ca MpuAoGMTH MOBTOPHO (OOpaTHO H3KYMEHH aKUMH), ce
NpH3HABAT MO CMPaBEANMBA CTOHHOCT HA MPEXBBPIEHOTO BBb3HArpakIEHHE M Ce MNpUCNanaT OT COOCTBEHMS
kanuTan. JIpy:ecTBoTo He Mpu3HaBa HUTO nevanda, HUTO 3aryba OT NOKynkara, npoaax0ara, EMUTHPAHETO WM
obe3cunsaHeTo Ha cOOCTBEHNTE CU KAMMTANOBH WHCTPYMEHTH. Besika pasnnka Mexay HOMMHAJIHATA CTOWHOCT W
CripaBelNIHBaTa CTOHHOCT Ha MPEXBBLPJICHOTO Bh3HArPaXAEHHETO, B cy4ail Ha obe3cunBaHe Ha oGpaTHO U3KYNEHH
aKLMM, ce MPU3HABA B HaMmaleHue / yBenM4eHHe Ha MpeMuiiHus peseps. 3a oOpaTHO W3KYMEHW akUuMH C paBo Ha
rnac He ce pasnpenenaT AMBUACHTH.,

i) l'lapu-mn AHBHACGHTH H HEMAPHYHH pa3npeae/ieHHA KbM co0cTBeHHLNTE

3aabkeHWE 33 MApUYHM WM HEMapuUuyHU  pasnpefelieHus KbM COOCTBEHHWUMTE Ce NpU3HaBa, KOraTo
pasnpeneneHueto € onobpeHo oT TAX M He 3aBucu ot Jpyxecrsoto. Kopecnonaupaiata cyma ce aebutupa
JMPEKTHO B cOOCTBEHHUA KanuTal.

3agbmkeHHeTo 3a HENMapH4YHU pasnpeneieHusa C€ OLUCHsBA [0 CrpaBeANHBaTa CTOMHOCT Ha aKTHBHUTE, KOMTO
MoaJIeKart Ha pasnpeae/iCHUE, KaTo NOCAEABALIMTE MPEOUCHKH CC NpHU3HaBa JUPEKTHO B cobcTBeHMs kanuTan,

[pu daxTuyeckoTo pasnpeaeeHHE Ha HENapUuHM aKTUBH, palNMKaTa Mekay OanaHcosaTa CTOMHOCT Ha
NPU3HATOTO 3a0bKEHHE H Ta3H Ha pasnpefelieHHTe akTHBY Ce NMpH3Hasa B neyanbara uny 3arybara 3a nepuosa.

k) HMoTH, MalIHHY 1 CHOPBLKEHHS

WmotHTe, MalIMHUTE ¥ CHOPBLKEHHATA CE MPH3HABAT MbPBOHAYANHO 110 LeHa Ha npuao0MBaHe, KOATO BKJIOYBA
pasxoaM 3a MoIAMsHA Ha HACTH OT MALIHHUTE U ChOPBIKEHHSATA M Pa3xoAH M0 3aeMu M0 AbArOCPOYHU JOTOBOPH 3a
CTPOMTENCTBO, NMpPH YCIOBHE, Y€ OTrOBAPAT HA KPUTEPHHUTE 3a MpHU3HABaHe HA akTuB, [Ipy U3BbPLIBAHE HA PA3XOAH
3a OCHOBEH MpETAea Ha MallMHA /UM ChOPBKEHHUE TE CE BKIIOUBAT B GanaHCoBATa CTOMHOCT Ha CbOTBETHHA AKTHB
KaTO pasxolu 3a MOAMAHA, MPH YCIOBHE HE OTFOBAPAT HAa KPUTEPHKTE 3a NpH3HaBaHe Ha akTUB. Bcuuku apyru
pa3xo/u 3a PEMOHT M MOAAPBKKA Ce NPU3HABAT B Neyantata uau 3arybara 3a nepuoaa, B KOHTO ca H3BbpPLIEHH.

Cnen nbpBOHAYANHOTO MPU3HABAHE, 3€MUTE M CrpaduTe CE OLUEHSBAT MO CpaBelIMBa CTOWHOCT, HamaieHa C
HaTpyMaHUTe aMOPTH3aUKK U 06e3LeHKUTe, NPU3HATH CNejl JaTata Ha npeoleHkara. [IpeoueHKHTe ce U3BbpLIBAT
JOCTATBYHO YE€CTO, Taka, Y€ Ja CE rapaHTHpa, 4e CHpaBelMBaTa CTOMHOCT Ha NaneH MpPEeOLEHEeH aKTHB He Ce
pasn{uaBa ChUIECTBEHO OT Herosara Ganaucosa crofiHoct. [TocneaHara npeoleHka Ha 3eMu U CTPaliM € U3BbPLIEHA
kbM 31 nekemspu 2013 r. OT HE3aBUCHUM NULIEH3UPaH OLIEHUTEN.



UXB Enexrpux A/l

NMOACHHUTEJIHU BEJIEXKKH
3a roagMHara, npukmoysaiia Ha 31 nekemspu 2015 r.

2.2 O60o0umeHne HA ChIIECTBEHNTE CYETOBOAHH NOJHTHKH (NPOIBbIKEHHE)

k) UmMoTH, MaliHun 1 cbopbikeHH (MPOABIKEHHE)

Cnen nbpsOHAYaNHOTO MPH3HABAHE, MAIIMHM W CbOPBXKEHWS CE€ OTYUTAT MO UeHa Ha npuaobusane/ npuera
CTOMHOCT, HamalieHa C Ha4YMCAEHH amMopTH3auuu W 3arybu ot obesueHka. Ilpuerara CTOHHOCT 33 MawWMHU U
chopbieHus, npunobutu go 2003 r. € onpeneneHa OT OueHka Ha HE3ABMCHM JAMLIEH3MPAH OLEHHTEN KbM 31
nexemspu 2003 r.

Yeenudenuero s 6anaHcopaTa CTOHHOCT Ha aKTUB B PE3y/ATAT HA NPEOLEHKA CE OTYUTA KATO NPEOLEHBYEH Pe3epB B
Apyrus BceobxBaTeH Ioxoi. YBeNMHYEHHETO OT npeoueHka, obade, ce npu3Hasa B neyanbara unu 3arybata 3a
nepuoaa, ZOKOAKOTO Bb3CTAHOBABA HAMAIEHHE OT IPEOLIEHKA HA ChLUMS aKTHUB, MPU3HATO KATO pa3xol B nevaibara
unm 3ary6ara 3a nepuona. Hamanenuero Ha GanaHcoBaTa CTOHOCT Ha aKTHB B Pe3y/TaT Ha MPEOLEHKA CE NPH3HAaBa
KaTo pasxon B neuanbarta uau 3arybara 3a rnepuosa, OCBEH [0 CTEMEHTA B KOATO TO KOMIEHCHpa ChbLUECTBYBALL
npecueHbYeH pe3eps, OTHACALL CE 3a TO3M akTWB. HaTpynanute amopTW3auMu KbM [aTata Ha NpeolLeHKaTa ce
OTMUCBAT 3a CMETKAa Ha HAMAIEHHE HA OTYETHATa CTOHHOCT Ha akTHBa. Taka HamepeHaTa CTOMHOCT Ha akTHBa Ce
KOpHIHpa 10 CrpaBeanyuBata My cToitHocT. [Ipu oTnucBaHe Ha akTHBa MPEOLEHBYHUAT Pe3epB CBbLP3aH C HEro ce
NpeXBLPA B HaTpynaHuTe neuanbu u 3arybu.

Amomeauume ce u3ucassaT Ha 6a3a Ha nuHeitHuA MeToa 3a CpOKa Ha MNMoJIC3HHA KHBOT Ha aKTHBHUTE, KOMTO ca
ONpE€ACNCHH KaKTO clieaBa:

Crpanu 25-50 roaunu
Mauinsu U chopbkeHns 3.3-25 ronuuu
Tpancnopthu cpeacrea 4-10 roaunu
CronaHcky WHBEHTap 6.7-10 ronuuu
KomnioTspHo o6opynsane 2 roauHU

Hmort, MawmHa U cbopbKEHHE ce OTnMCBa Npu npoaaxbara My MM KOraTo HE CE OYAKBAT HMKAKBM ObAelld
MKOHOMWYECKH W3rOAW OT HErOBOTO M3MOJ3BaHE WM Npu ocBoboxaaBaHe orT Hero. [lewanGure uaum 3arybure,
BB3HHUKBAWM  MPH OTIMCBAHETO HAa aKTHBA (MpEACTAaBAABALUM PAa3NUKATA MEXKAY HETHHTE MOCTBMAEHUS OT
npoaax6ara, ako MMa TakuMBa, M GanaHcoBaTa CTOMHOCT Ha aKTHBA) ce BK/IOYBAT B mevanGara unu 3arybara 3a
nepuoja, Koraro akTUBBT Gble OTNHCaH.

B Kpasi Ha BCAKa (anchoaa roaMHa c€ H3BbpuliBa rnperaea Ha OCTaATbYHHMTE CTOMHOCTH, MOJE3HUA KHUBOT M
npuiaraHuTe METOAH Ha aMOpPTH3auus Ha aKTHUBUTE M ak0 OYaKBaHHATA CE€ pa3nu4yaBaT OT MPEAXOAHHUTE
HPHGHH3MTCJ'IHH OLIEHKH, MOCAEAHHUTE CE MMPOMEHAT B 6baeuu nepuonu.

a) JInsunr

OﬂpCJ‘ICMHCTO Jany 1aACHO crnopadyMeHHUE MPEencTaBisBa UM CBABPKA JIU3UHI CC 6a:mpa Ha CBIIHOCTTa Ha
CMopasymMeHHETO B HErOBOTO Ha4yalo U M3UCKBA OLUEHKA OTHOCHO TOBA AW HM3MbJHEHUETO HA CrOpa3syMeHHETO
3aBHCH OT H3MOJI3BAHCTO HA KOHKPETCH aKTHB WM aKTHBM W Oald ClOopasyMEHHUETO NpEXBBLPAA NpaBoTO 3a
H3MOJ3BAHE HA aKTHBA.

lpyxcecmeomo kamo ausunzononyyamen

HpyxecTBoTo KnacH(HiNpa TU3UHTOB OrOBOP KaTo (IMHAHCOB JIM3UHT, AKO TOH MPEXBLPIA B 3HAUUTENIHA CTENEH
BCHYKH PUCKOBE M M3rOJH OT COOCTBEHOCTTA BbPXY HaeTus akTvB. B Hauanoro Ha nu3uHrosus cpok (UHAHCOBHS
JIU3UHT Ce MPH3HABa KATO aKTHB M macks B GanaHca ¢ pa3Mep, KOHTO B Ha4aNOTO HA JH3UHIOBUS JOTOBOP € PaBEH
Ha crpaBeUTMBaTa CTOHHOCT Ha HAGTHA aKTUB MIIM aKO € MO-HHCKA, MO HACTOAWATA CTOHHOCT Ha MMHUMAIHHTE
JM3MHTOBH MuawaHus. JIM3MHroBHTE MAallaHus ce pasnpeenst Mexay GUHAHCOBUTE pa3Xxoay U HAMAJIEHHETO HA
3a/BL/DKEHHETO MO JM3WHTA Taka, Ye Ja Ce MOAYYH MOCTOSHEH JIMXBEH MPOLEHT BBPXY OCTAaBALIOTO CAlA0 Ha
3anbkeHHeTo. PHHAHCOBUTE Pa3xoaHu ce NpU3HABAaT AMPEKTHO B OTHETA 32 BCEOOXBATHUS HOXOA.

AKTHBHTE, NPUAOOMTH MPH YCNOBUATE HA (UHAHCOB JM3WHI Ce AMOPTHU3UPAT 3a CPOKa Ha MOJE3HUS XKHUBOT Ha
akTHBa. Ako obaue HAMA pa3yMHa CTEMEH Ha CHrypHOCT, Ye JlpyecTBoTo we npuaoGue coGCTBEHOCTTa BbPXY TAX
10 Kpas Ha CPOKa Ha NM3HUHTOBHS JOroBOP, AKTHBUTE CE aMOPTH3MpAT Npe3 Mo-KPaTKus OT ABaTa CPOKA - CPoKa Ha
MONE3HHUS KUBOT HA aKTHBA MM CPOKA HA JIM3UHTOBHA JOFOBOP.

JIu3uHroBMTE MAallaHUATA MO [JOrOBOPH 33 ONEPaTHBEH JIM3WHC Ce MPU3HABAT KAaTO pasxold B nevanbata WM
sarybara Ha Ga3a NHHEHHUA METOA 32 CPOKA Ha JIM3UHTOBHA JOrOBOP.
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HXB Enexrpux AJ]

NMOACHHTEJIHH BEJEXXKH
3a roauHarta, npuisiouBaia Ha 31 gexemepu 2015 r.

2.2 O6o6menne Ha ChIIECTBEHHTE CYETOBOAHH NOJHTHKH (MPOIbKEHHE)

a) JInzuur (npoasaeHse)

Lpyxcecmeonio kamo auzunzodamen

Jluauuros moroeop, rnpu koiTo JIpykecTBOTO 3ama3Ba B 3HAYMTENHA CTENEH BCUYKM DUCKOBE K H3rOAM OT
cobCcTBEHOCTTA BBPXY HAETHA aKTHB, ce kaacH(ULKMpa KaTo OnepaTHBeH NU3MHT. [TbpBOHaYANHUTE NPEKH Pa3XOdH,
U3BBPLIEHH OT J[pyKECTBOTO, BbB BPb3Ka C JOrOBAPAHETO M YPEHAAHETO HA OMEPATHBEH JIM3UHT Ce NPUOABAT KbM
6anaHcopaTa CTOMHOCT HA HAETUA aKTUB M Ce MPU3HABAT KaTO Pa3Xol Mpe3 UeNus CPOK Ha JIW3UHIOBHS JOrOBOp Ha
chbluara 6asa KakToO JIM3MHIOBUTE NPUXOAH. YCNOBHUTE HAaEMM CE€ [PH3HABAT KATO NPUXOAM B EPHOAA, B KOHTO
6waar 3apaboTeHu.

m) HemaTepunannu aktusn

Hemarepuanuute akTusM, npuaoOUTH OTAENHO, CE€ OLEHSBAT MbPBOHAYAIHO MO LeHAa Ha npuaobusane. Crnen
NbPBOHAYANHOTO NPU3HABAHE HEMAaTepUaNHUTE AKTHBM CE OTHWUTAT MO LeHa Ha npuaobusaHe, HamalieHa ¢
HATPYAAaHMTE aMOPTH3aLKMK W HaTpynaHHTe 3aryOu ot obe3ueHka.

TTone3nuaT ®UBOT HAa HEMATEPUANHUTE AKTUBHU € OfPElelIeH KATO OrPAHHYEH, KAaKTO CeBa:

[Npasa BbpXy coberBenoCT 10 roaunu
Rpyru 5 roauHu

Hema'repuanume aKTHBH C OrpaHHYE€H MOJIE3€H XHMBOT CE aMOPTHU3UPAT 32 CPOKA HA MOJIE3HHA WM HKHUBOT U C€
TECTBAT 3a 0663HCHKa, KOrato CbLUECTBYBAT WHAUKALIKUH, Y€ croiiHocTTa UM € obe3lleHeHa. AMOpTl/BauMOHHHSIT
ICpUoa 1 METOABLT 3a aMOPTH3aLKA Ha HEMATEPHAIHUTE aKTHBU C OrPaHHUYEH M10JIE3E€H KHUBOT CE nperyexaar Hali-
MaJIKO B Kpas Ha BCAKa Q)uHchoaa roauHa. I'lpomeHu'rc B OYaKBAaHHUA MOJIE3CH XHUBOT MKW MOAEN HA KOHCYMHpAHE
Ha ObACWMTE HKOHOMHYECKH M3roau OT HEMATEpHanH1A aKTHUB C€ OTYMTAT 4YpE3 NMpPOMAHA HA aMOPTHU3AUHOHHHSA
CPOK HJIM METOM U C€ TPETHPAT KaTo NpoMAHa B HpHﬁﬂVBHTCﬂHMTC CHETOBOIAHW OLUECHKH.

[Teyan6bute unu 3ary6m‘e, Bb3HHKBALUH NMpPH OTNHMCBAHETO HAa HEMATEPHANIEH aKTUB, NPEACTABAABALLUK pa3fuKaTa
MEXAY HETHUTE MOCTBIICHUA OT nponaxcGaTa u 6anaHcosaTa CTOHHOCT Ha aKTHBA, € BKJIIOYBAT B nevyandara uau
3ary6a‘ra 3a repuoaa, Korato akTHBbT 6bae ornucan.

Pazxoan 3a n3cienoBaresicka H pa3BoiiHa aeiiHoct

Pasxonute 3a n3cneaopatencka AeHHOCT ce MPU3HABAT 3a pa3xoll B NEPHOAE, B KOHTO ca WssbplueHu. PasxoauTe 3a
pa3BoitHa NEHHOCT MO WHAMBUAYANEH NPOEKT CE NPH3HABAT KAaTO HEMATepuaseH akTHB, caMo ako JlpyxecTBoTo
MOXeE f1a NOKaXKe CAeNHOTO:

®  TexXHMYECKATa M3MBJIHUMOCT Ha 3aBbPUIBAHETO HA HEMATEPUANHMS aKTHB, Taka uYe Toil Ja Obae Ha
pasrioioxeHHe 3a U3NOA3BaHe K npoaax6a

®  HaMEPEHMETO CH J1a ro 3aBBPLIM U CMOCOGHOCTTA ¥ HAMEPEHHETO CH [a IO U3N0A3Ba WIM NpoJaie

®  KaKk HeMaTepHaHHA aKTHB Lie reHepHpa ObAei HKOHOMUYECKH H3rOAH

®  HaNMYHETO Ha PECYPCH 3@ 3aBbpLUBAHE Ha aKTHBA

®  crnocobHOCTTa 32 HANEXKAHO OMpENENsHE Ha PA3XOAKTE M0 BPEME Ha HETOBOTO pa3paboTeaHe.
Cnen nbpBoHaYaHOTO MPU3HABAHE Ha Pa3xOAMTE 3a pa3BoiHa AefHOCT KATO aKTHUB, aKTUBLT CE€ OTHMTA MO LIEHA Ha
npunobusane, HamMaleHa ¢ HaTpyMaHUTE aMOPTU3aUWK M HaTpynaHute 3aryGu ot obe3ueHka. Hauucnssanero na
amopTH3allMs 3anousa, Kkorato ¢pazata Ha pa3BofiHa AEHHOCT € NPHMKIIOYMIA M ChOTBETHMST AKTMB € Ha

pasnonoxesue 3a u3nonssave. HematepuanHuaT akTus ce aMOpTH3MpA 3a MEPUOIA HA OYAKBAHUTE GBbAELIM TION3H.
AmopTH3auuaTa ce oT4MTa B cedecToifHOCTTa Ha peanu3upanara npoayKLus.
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HXDb Enextpux Al

IMMOACHHUTEJIHH BEJIEXKKH
3a roauHarta, npukmoyusaiia Ha 31 gekemspn 2015 .

2.2 O600u1ieHne Ha ChIECTBEHNTE CYETOBOAHH NOJHTHKH (MPoab/IKEHHE)
H) MaTtepuanuu 3anacu

MaTCpMaJ'lHHTC 3anacH ce OLCHABAT 10 NO-HUCKaTa OT cebecToiHOCTTa U HeTHATa peanuiupyema CTOWHOCT.

Pasxonure, HanmpaBeHW BBB Bpb3Ka C JOOCTaBAHETO Ha MaTCpHaAJIHUTE 3anacd 10 TAXHOTO HaCTOALLO
MECTOIONMOKEHUE H CbCTOAHHUE, C€ OTYUTAT KaKTO CiACABA:

lNoToBa npoaykuus u — cTolfHOCTTa Ha ynoTpe6eHUTe Mpekyu MaTepHau, TPYA U NPOMEHIIUBH U TOCTOSHHH
HE3aBBPLIEHO MPOU3BOACTBO  OOLUM MPOU3BOACTBEHU Pa3XOAH, pasnpeneieHd Ha 6a3a HaYMCIeH NpSK TPya

Matepuanu u ctoku — JoCTaBHa CTOHHOCT, onpeaeieHa Ha 6asa Ha MeToaa ,,CpeaHONpETerneHa ueHa”

Hernara peanusupyema croiiHocT e npeanonaraemata fnpoJaxHa LeHa B HOPMAIHHS X0 Ha CTOMaHckara aeiHoCT
MHHYC MPHONU3UTENHO OUEHEHUTE Pa3XOAM 3a 3aBbpIUBAHE HA MPOM3BOACTBEHHS UMKBJI M Te3H, KOWUTO ca
HeoOXonuMH 3a ochllecTBABaHe Ha npoaaxbara.

0) Obe3ueHka Ha He)HHAHCOBH AKTHBH

KbM Besika oTyetHa nata, [lpyecTBOTO oLieHsBA QM CHUIECTBYBAT MHIMKALINM, Ye JaJeH akTHB € obe3ueHeH. B
ciyyail Ha TakMBa MHAMKAUMH WIH KOraTo CE€ M3MCKBA €XKETONEH TeCT 32 obe3leHKa Ha NaleH akTuB, JIpyxecTBOTO
ornpenens Bb3CTAHOBMMAaTa CTOHHOCT Ha TO3H akTHB. Bb3cTaHoBMMAra CTOMHOCT Ha akTHBA € M0-BMCOKaTa OT
CrnpaBeNMBaTa CTOMHOCT, HaMajeHa C pa3xoAuTe 3a mpoaax6a Ha akTHBa MIM Ha obekTa, reHepupaly MapH4YHH
notouu (OITII) u croitHocTra My ynotpeba. BeacTaHoBHMaTa CTOHOCT Ce Oonpeaens 3a OTAENEH AKTHB, OCBEH B
cnyuaii, Y€ npu M3NOJ3BAHETO HAa aKTHBA HE CE F€HEepPUpaT MapH4HH MOTOLUM, KOMTO Aa Ca B 3HAYMTENHA CTEMEH
HE3aBHCHUMH OT MapH4HHTE NOTOLM, FeHEpHUpaHW OT APYrH aKkTUBM WM rpynu oT aktusu. Korato Ganancosarta
crofiHocT Ha aaaed aktuB uau OITIIT e no-Bucoka oT HeroBaTa BL3CTaHOBMMA CTOMHOCT, TOH Cce cuMTa 3a
obesueHeH 1 6anaHcosata My CTOMHOCT ce HaMangBa J0 HEroBaTta Bb3CTaHOBMMA CTOMHOCT.

ITpu onpenensiHETO Ha cTOfHOCTTa B ynoTpeba Ha akTHB, O4aKBaHUTE ObAELIM NapHyHM NOTOLM Ce IUCKOHTHPAT 10
TAXHATa CEralllHa CTOIHOCT KaTo CE M3MoJ3Ba HOPMa Ha JMUCKOHTHPAHE MpeaH NaHbUM, KOATO OTPa3sisa TEKylLaTa
najapHa OUEHKAa Ha CTOHHOCTTA Ha MapuTe BbB BpeMeTO W cneuuduyHuTe 32 akTHBa puckose. Cnpaseanusara
CTOHHOCT, HamaNeHa c pa3sxoAuTe 3a npoaaxdara ce orpenessT Ha 6a3a Ha CKOPOLIHM MA3aPHU CHENKU, AKO UMA
TakuBa. AKO TaKuBa CAEAKW He MoraT Aa ObaaT uaeHTH(HMUMpaHM, ce mpuiara MOAXOAALI MOIE] 33 OLEHKA.
Hanpasenute u3uucieHus ce NoTBbPXkKAABAT YPE3 M3MNON3BAHETO HA APYrH MOAE/H 33 OLUEHKA WM APYTH HATUYHU
M3TOYHHLM Ha HHGOPMaLIKA 33 CNIPaBEUTMBATA CTOHHOCT HA akTUB UK 0DEeKT, reHepupall NapuyHu NOTOLH.

HM3uncnenusara 3a obesuenka ce 6azupar Ha noapobHU GIOQKETH W MPOTHO3HW KAKYNAUKH, KOUTO Ca H3rOTBEHH
nootaenHo 3a Bceku OITIM, keM KoiiTo ca pasnpeneneHn unAMBUAYaNHK akTUBU., Te3n GIOMKETH U NPOTHO3HU
Kajkynaluud OOMKHOBEHO MOKPUBAT MEPHOA OT NeT roauHu. IlpH Mmo-AbiArd Nepuoau ce M3uMCIABA HHAEKC 3a
QN'BArOCPOYEH pacTeX H TOi Ce npunara cien feraTa roaHHa kbM ObAeluTe Napu4HH NOTOLIH.

3ary6u‘re ot obe3uenka ce MPU3HABAT KAaTO APYTH pa3XxodH B OTHETA 3a BCEOOXBATHUS AOXO/, OCBEH aKO aKTUBHLT CE
OTYHTaA MO MPEOLIEHEHA CTOHHOCT M HamalleHHETO € A0 CTENEHTa, B KOATO KOMIIEHCHpA MNMpPEOUCHBUYEH pE3EPB,
TNIPU3HAT 0 CbLUIUA AKTHB.

KoM Besika oTuetHa narta, JIpyxecTBoTo npeueHssa fand ChUIECTBYBAT HHANMKALMM, ve 3arybaTa oT obe3ueHka Ha
4KTHB, KOATO € MpHU3HATa B MPEAXOAHH MEPHOAM, MOXE Beue 1a He CBHLICCTBYBA MM MbK Aa € Hamanana. AKo
CBIUECTBYBAT MOAOOHN MHAMKAUMH, [Ipy)KEeCTBOTO onpenes Bb3CTAHOBUMATA CTOMHOCT Ha aKkTMBA MM Ha 0OeKTa,
reHepupaul napuyHy notouu. 3arybara ot obe3leHka ce Br3CTaHOBsABA 06paTHO caMO TOraBa, KOraTo € HacThIHa
NpoMsHA B MPUBNH3UTENHUTE OLICHKH, U3MOA3BaHH MPH OMpeesHe Ha Bb3CTaHOBHMATA CTOMHOCT Ha aKkTHBA, Cled
[pH3HABAHETO Ha MocienHarta 3aryba or obesueHka. BbicTaHoBsBaHeTO Ha 3aryba oT oDe3leHKa € orpaHu4eHo,
Taka 4e 6anaHcoBaTa CTOMHOCT HA aKTHBA Ja HE HANBHMLIABA HUTO HErOBAaTa BL3CTAHOBMMA CTOMHOCT, HUTO Aa HE
Haasulasa 6anaHcosaTta CTOHHOCT (CNEA MpHCNanaHe Ha aMOPTH3aLKs), KOATO Lelle Aa Gbae onpeneneHa, ako He
€ 6una npusnata 3aryba ot ofesueHka 3a akTMBa B MNpPeAXOAHWTE roauHd. BrnicraHosssanero Ha 3aryba ot
obe3lieHka ce npusHasa B newanbara unu 3arybara 3a mepuoaa, OCBEH ako aKTUBBLT CE OTYMTA MO MpeoUeHeHa
CTOHHOCT, B KOHTO cily4aii Bb3CTaHOBABAHETO CE TPETHPA KaTO YBENHYEHHUE OT MPEOLEHKa.



UXB Enexrpux AL

INMOSICHHTEJIHHU BEJIEXKH
3a roguHara, npuknousawa Ha 31 nexemspu 2015 r.

2.2 O6o0mienne Ha ChIIECTBEHHTE CUCTOBOJAHH NOJATHKH (I POABIIKEHHE)
ll) Hapn'um cpeacTtea H NAPHYHH eKBHBAJIEHTH

TlapuynuTe cpeacTsa W NapUYHHTE €KBUBAICHTH B OTHETA 33 (DMHAHCOBOTO CHCTOSHME BKIIOYBAT MApHHHU
cpenctsa no GaHKOBM CMETKH, B Opoii M KPAaTKOCPOUHK AEMO3UTH C MbPBOHAYANEH NAleX OT TPU WM MO-MAKo
Meceua.

3a uenuTe Ha OTYETA 32 MAPUYHUTE NOTOLH, NAPUYHUTE CPEACTBA U MAPUYHHTE EKBHBAIEHTH BKIIOMBAT NApPHUHHTE
CPEeACTBa W NapH4HU eKBUBANEHTH, KaKTO Te ca JeHHHPaHH T0-Tope.

p) lpoBu3nn
Obéuu

Tlposusum ce npusxasat, korato JIpyeCTBOTO MMa CEraliHO 3aibikeHHe (NPABHO MM KOHCTPYKTHBHO) B
pe3yNTaT Ha MHHaNM CbOMTHSA, MMA BEPOSTHOCT 3a MOraciBaHe Ha 3aAb/DKEHHETO Aa Obje HeobXoauM MOTOK OT
pecypeH, ChABPKALl HKOHOMHMYECKH NOMA3M M MOxe na Oble HanpaBeHa HalexAHa OUEHKa HA CTOHHOCTTa Ha
3anbkeHneTo. Korato JlpyecTBoTo ouakea, 4e HAKOM WM BCHYKM HEOOXOAMMHM 3a ypesIaHeTO Ha MpOBU3MATA
pasxonu e 6baaT Bb3CTAHOBEHH, HANPHMED ChINTACHO 3aCTPAXOBATENEH JOrOBOP, BL3CTAHOBIBAHETO CE MPH3HABA
KaTo OTHE]EH aKTHB, HO CAMO TOraBa KOTaTo € MPakKTHYECKH CHIYPHO, Y€ Te3H Pa3xoiu wie ObAaT BL3CTAHOBEHM.
Pasxonute 3a MpoBM3NM Ce MPEACTABAT B OTHETA 32 BCEOOXBATHMS [IOXOJ, HETHO OT CyMaTa Ha Bb3CTAHOBEHHTE
pasxonu. Korato edexkTsT OT BpeMEBUTE pa3fvki B CTOMHOCTTA Ha MApPUTE € CbLUECTBEH, MPOBU3MUHTE CE
OMCKOHTHPAT KaTo CE€ M3f0/13Ba TEKyllla HOPMA Ha AMCKOHTHpPaHE MpPEeAN AAHDbUH, KOATO OTpassBa, cneuuuuHuTe
3a sanwmkeHueTo puckose. KoraTo ce u3anonspa AHMCKOHTHpaHe, YBEJMYEHMETO HA NPOBU3UATA B PE3yNTaT Ha
H3MHHANOTO BpeEMe Ce MpE/CTaBs KaTo (JMHAHCOB pa3sxod.

Tposuzus 3a zapanyuu

Tlposu3uy 3a rapaHuMK ce NPU3HABAT, KOraTO CHOTBETHUTE NPOAYKTH M ycnyru 6naar peanusupauu. [lposususta
ce Gasupa Ha wucTopuueckaTa MH(OpPMALMA 33 MPEASBEHH TrapaHUMM, KAaTO Ce€ OTYMTA W BEPOSTHOCTTA 3a
BB3HUKBAHETO Ha GbAeLUM TAKUBA PA3XOdH.

¢) Joxoan ua akuus

OCHOBHMTE OXOAM HA aKUMA CE M3YUCIABAT KAaTO Ce pasfend HeTHata nedyan6a wau 3aryGa 3a nepHoAa,
NojNiexalla Ha pasnpeiaeneHie Mexy NpUTENKATENHTE Ha OOMKHOBEHU aKUMH Ha CpeaHo-nipeterneHus 6poii Ha
IBPHAHNTE AKLUHHU 32 [EePHOAA.

T) Pa3xonu no 3aemn

Pasxonu no 3aemu, Npako CBbP3aHH C NPUAOOHBAHETO, H3TPAKAAHETO MM MPOM3BOACTBOTO Ha AKTHB, KOHTO Mo
HEOOXOMMMOCT OTHEMA 3HAuYMTENEH NMEPHON OT BpeMe, 3a Ja Ce MOArOTBM 32 MpelHA3HAYEeHHETO CHM WAM 3a
npogax6ara c, CE KaNMTAIM3UPAT KATO YacT OT HErOBaTa LieHa Ha npuaobusane. Beuuky apyru pasxoau no saemu
Ce OTYUTAT KAaTo Pa3Xoll B EPHOAA, B KOHTO Bb3HMKBAT. PazxonuTe Mo 3aeMH BKIIOYBAT JUXBUTE U APYTH Pa3xou,
kouTO JIpy*ecTBOTO U3BBPIIBA BbB BPb3ka C MONY4aBAHETO HA NPHBEYEHH CPEACTBA.
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2.2 O600meHne Ha ChLECTBEHATE CUETOBOJAHH MOMHTHKH (IPOAbIKEHHE)
y) llpaBuTtencreenn pnapexns

ITpaBUTENCTBEHNTE JApeHHs CE MPU3HABAT, KOTaToO CBHLIECTBYBA pa3yMHAa CUCYPHOCT, Y€ NApeHHeTo e Obae
TMOYYEHO U YE BCHYKM CBBLP3aHH C HEro ycnoBus e 6baar usnbsaHenu. Korato napenuero e cBbp3aHo ¢ pasxoaHa
No3ulMa, TO C€ TNpH3HAaBa KAaTO MPHUXOA 3a MEPHOIAMTE, HEOOXONMMH 3a CBHIIOCTAaBSHE HA NAPEHMETO Ha
cuctemaruyHa 6a3a ¢ pa3sxoaMTe, KOMTO TO € MpPeABHAEHO Aa komneHcupa. Korato napeHneTo e CBbpP3aHo ¢ aKTuB,
TO Ce MpEACTaBs KaTo MPUXOA 3a Oblell nepuon M ce BKIOuBa B neuanbara unu 3arybarta Ha paBHH CYMH 3a
O4aKBaHHs CPOK Ha MO/IE3EH KUBOT HA CBHP3aHHS C HErO aKTHB,

Korato [lpy»ecTBOTO MonyuaBa HEMOHETApHH NApeHHs, aKTHBHTE W Ge3Bb3ME3[HATA MOMOLL CE OTpa3fBaT Mo
6pyTHHTE HOMHHANHH CTOHHOCTHM M ce ocBoOOXAaBaT B OT4ETa 3a BCEOOXBATHUA J0XO 33 OYAaKBAHHMs CPOK Ha
NoJIE3eH JKUBOT MM MOJEN HA NOTPebieHHE Ha non3uTe oT 6a30BHUS aKTHUB Ha paBHU roauiuHyu yact. Korato ot
CTpaHa Ha NPaBUTE/ACTBOTO MM CBbP3aHH C HEro MHCTUTYLMH CE MPEAOCTABAT 3aéMHM MM MoAobHa nomoln c
JIUXBEH MPOLIEHT M0 TEKYWIUS MPUIOKHM Ma3apeH JMUXBEH NPOUEHT, edekThT OT Tasu npedepeHuyaina Iuxea ce
pasrnesa KaTo AOMbIHUTENHU NPaBUTEACTBEHH JapEHHUS.

2.3 Hpomeml B CHCTOBOAHHTE MOJIHTHKH H ONMOBEeCTABAHHSA
Hosu » u3menenu CTAHAAPTH H PA3ACHEHHA

CuetoBonHnTE NOMMTHKH Ha JIpYyKECTBOTO ca MOCAENOBATENHM C Te3M, MPUJAraHH Npe3 NPEIXOAHUS OTHETEH
nepuoa. CneaHnTe HIMEHEHNS B CTAHAAPTHTE Ca Bb3npueTH ot 1 suyapu 2015 r.;
e T[omuuwun nonobpenus 8 MC®O - ILluxkbn 2011-2013 roguna, ofxBaw@iuy Maikd YTOYHABALIM
MPOMEHH B:
- MC®O 3 buznec kombunayuu
- MC®O 13 Oyenseane na cnpasedauea cmotinocm
- MCC 40 Hugecmuyuonnu usiomu

B13npuemaHeTo Ha MOCOUEHHTE NO-Tope HOBH M M3MEHEHH CTaHIaPTH M PAa3ACHEHHS HAMA e(DEKT BbPXY HaCTOSALLUS
(hunaHcoB oTyet Ha lpyxecTBOTO.

3. ChimecTBeHH CYETOBOJAHH NPENECHKH, llpllﬁJ'lllBHTeJlHll OICHKH H NMPEANOJOXKCHHA

HMarotBaHeTo Ha ()MHAHCOBMS OTHET Hanara PbKOBOACTBOTO [a HAnpaBH MpPEUEHKH, NPUOIHU3UTENHH OLEHKH M
NPEANO0KEHUS, KOUTO BIUAAT BbPXY CTORHOCTTA Ha OTYETEHWTE AKTHBH U MACHBH, H OMOBECTABAHETO HA YCIOBHH
nacMBU KbM OTHETHATa 1aTa, KaKTO M BbPXY OTHETEHMTE NMPHXOAM M pa3xooM 3a nepwoja. Hecurypocrute,
CBBLP3aHH € HANpPaBEHUTE MPEANONOKEHNS W NPUOIN3UTENHN OLEHKH OMXxa MOMM jJa A0Benat A0 (akTuyecku
PE3YNTATH, KOHTO Na M3UCKBAT CHLIECTBEHH KOPEKUMHM B (aiaHCOBHTE CTOMHOCTH Ha ChOTBETHMTE aKTHBM MIIH
NacuBy B ClleJIBaLlM OTYETHH NepHoau. Te3n NpeanonoxkeH s ce Nperiexaar NepuoAH4YHO H NP1 HeoBX0MMOCT OT
NpoMsHa, NPOMsHATa Ce HaHacs 3a Nepruoja, B KOUTO Ts CTaBa U3BECTHA.

HMpenenxu
[pu npunaraHeTo Ha BB3NPHETHTE CYETOBOAHW MONMTHKH, PbLKOBOACTBOTO Ha JIpYKECTBOTO € HarpaBHio
C/IEAHUTE NPEUEHKH, KOMTO UMAT Hail-CblIeCTBEH edeKT BbPXY CyMUTE, NPU3HATH BbB (JUHAHCOBHS OTYUET:

Heiicmsawyo npeonpuamue

3a roaunara, npukmoysawa Ha 31 aekemspu 2015 r., UXb Enexrpuk AJl e peanusuparno 3aryba 8 pasmep Ha 994
xun. nB. (2014 r: 992 xun. aB.). Kem 31 mexemBpu 2015 r. KpaTKOCPOYHHMTE 3aXb/DKEHHS HaJBUILIABAT
kpaTkoTpaiitute aktued ¢ 1,227 xun. ns. Kem 31.12.2015 r. [IpyxecTBOTO OTYMTA MONOKHMTENEH COBCTBEH
KanuTan B pasmep Ha 15,619 xun. nB. (2014 r.: 16,630 xun. 18.).

Bepxy ¢unaHcoBOTO cbeTOsHME Ha JIpy:KECTBOTO peluaBalo BAMSHHE OKas3BaT 3abaBeHWTe NMallaHus Mo
CKITIOYEHH IOTOBOPU C IbPKABHU JPY)KECTBA OT CHCTEMATa Ha EHEPreTHKaTa, KOeTo OT eHa CTpaHa JoBexaa J0
HeobX0AMMOCT OT TbPCEHE HAa BBHIIHO (PUHAHCHpAHE M YTEKHABA 3AMLNBKHANOCTTA WU (UHAHCOBUA pe3yiTaT Ha
HpyxecTBoTO, a OT Apyra — BIIHsiE NPAKO BbPXY PABHOMEPHOCTTA Ha MPOU3BOACTBEHHS UMKBJ M HATOBAPEHOCTTA Ha
MPOU3BOACTBEHHTE MOLUHOCTH.
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3. C'b[lleCTBeHﬂ CYE€TOBOAHH MNpEUEHKH, HpﬂﬁJ’lHCﬂlTe.ﬂHﬂ OLEHKH H MNpeanojJoKeHHud
(mpoabKeHHE)

IIpeuenku (npoabaxenne)

[Tpe3 2015 r. u 2016 r. ppKOBOACTBOTO € MpEANpPHENO MEPKH 3a OTCTPAHSBAHE HA TE3M HETaTMBHU BIMSHHA M
noao6psBaHe Ha JUHAHCOBOTO CHCTOAHHE HA JIpykecTBOTO 4Ype3 ONTHMHU3ALMA HA W3MOA3BAHUTE NPOU3BOACTBEHH
TJIOLUHM, TPOH3BOACTBEHH MOLUHOCTH H TPYAOBH PeCypcH ¢ Lell nogoOpsaBaHe Ha edeKTUBHOCTTA OT M3MON3BAHETO
HM M MaKcHMH3upaHe Ha (UHAHCOBHMA pe3ynTtar. B nonbnHeHue, PbKOBOACTBOTO aKTUBHO ThPCH BB3MOXHOCTH 33
aNTEPHATHBHO H3MON3BAHE HAa HEONEPaTMBHMTE aKTHBM Hpe3 OTAaBaHe MOA HaeM W/Mau mnpoaaxba uaud 3a
HaTOBapBaHE Ha NMPOM3BOACTBEHHTE MOLIHOCTH 4pe3 NMpeliaraHe Ha JOMbIHUTENHH YCAYTH.

Csio Taka kbM 31 nexemspu 2015 r., JIpyecTBOTO OTHMTA KPaTKOCPOUHH 3aeMM OT KOMNaHUATA-MaliKa B pazMep
Ha 804 xun. n8. (2014 r.: 144 xun. aB). Twit kato yacT ot orpuuatenHus oboporen kanutan Ha UXbB Enektpux AJ]
Bb3HHKBA B PE3yJTaT Ha Te3W 3a€MH, PbKOBOIACTBOTO Ha ['pynara cuuta, ye ako € HeoOXOAMMO, MaLEKUTE Ha
CbOTBETHHTE 3aEMH 1L 6bAAT YABIKEHHU.

Bb3 ocHOBa Ha TOBA, PKOBOACTBOTO € HANPABUIIO OLEHKA OTHOCHO cnocoOHOCTTa Ha JpyKecTBOTO Aa NPOLbAKH
fa QYHKLMOHMpa KaTo AeHCTBAILO NpeanpuaTHe B 0603pumo Gbliele ¢ npoab/KaBauiaTa NoAKpena Ha kpaitHata -
KOMMaHus Malika M € 3aK/IOYMII0, He MPUHLMITBLT - NPEANOAOKEHHE 32 NeiCTBALLO NPEANPUATHE € MPUIIOKHM H
NOAXOASLL NPH U3TOTBSHETO HA HACTOALWMS (PUHAHCOB OTHET.

Heomatenuru anzancusienmu no onepamueer 1U3UHe —ﬂpy.)lcecmeomo Kamo auzuxzooanen

D,py)KeCTBOTO € CKJIIOUHJIO AOTOBOPH 334 JIM3HUHT HA HACT OT NPUTEKABAHUTE OT HErO UMOTH. P1KOBOACTBOTO CuUMTa,
ye ﬂpy)KCCTBOTO 3ana3sa BCHYKH CBUIECTBEHH PUCKOBE U U3rOIH OT cobcrBeHocTTa BbpPXY TE3H UMOTH WU NMOpanH
TOBA, JOTOBOPHTE CE TPETUPAT KATO ONEPATHBHH JTU3HHTH.

leldO6llﬂlll akmueit npu ycaoguama Ha dnmaucoe AU3UHE — ﬂpyolcecmsomo Kamo Jususzonoaydamen

JlpyecTBOTO € CKJIIOYMIO JOrOBOP 3a AM3HHT Ha nazepHa mawnHa. Ha 6a3a ua netaiinen aHanu3 Ha CbLIHOCTTA HA
AU3UHTOBHS AOTOBOP, PHKOBOJICTBOTO € YCTAHOBUIIO, YE:
- Toii NpexpbpAs cOBCTBEHOCTTA HA MALIMHATA KbM Kpast Ha IM3HHTOBHS IOTOBOD;
- HacTofllaTa CTOMHOCT Ha NM3MHTOBHTE BHOCKW MOKPHBA B 3HAYMTENHA CTEMEH LsjaTa CrpaBeajiuBa
CTOIHOCT Ha NPUAOOUTHS AKTUB;
- JasepHara MallKHa MMa JAOTONKOBa cneuuuueH Xapaktep, ye camMo JIpykecTBOTO Za MOXeE [a ro rnon3sa
6e3 chbluecTBeHH MoaUdHKaUHHK;

[Mopaau ToBa, pbKOBOACTBOTO € MPEUEHHIO, Y€ Thil KATO BCHYKK CHLUECTBEHH PHCKOBE H U3roM OT cOBCTBEHOCTTA
BBPXY TO3H aKTHB CE€ MPEXBbPAAT Ha JIpy)KeCTBOTO, 10roBOPBT Ce TPETHPA KaTo iHaHCOB nU3UHT. [lonbnHuTeNHA
uH(popmauus e npeicrasena B benexka 14 u benexka 23.

IIpusnasane na npuxoou

[Tpu ckntouBaHe Ha AOrOBOP C KIMEHT 3a H3rpaxaaHe Ha eNeKTPOABHraTeNnd M XHApPOTreHepaTopH, [pyxecTBoTO
aHanu3upa npoaax6ara oT riaeaHa Touka Ha u3ucksanusta Ha MCC 18 Ipuxoou w MCC 11 [ozoeopu za
cmpoumencmeso. TlpenBua MOMEHTa Ha MPEXBBLPIASHE HA PUCKOBETE M MOy4aBaHe Ha u3roaute oT npoaaxbara,
koeto obuuaiiHo € 06BBLP3aHO C MOANMMCBAHETO Ha MPHEMO-NpeaBaTeNieH NMPOTOKOJ 32 aKTHBA U MOJy4YasaHe Ha
(MHATHO NnallaHe, KAKTO ¥ Bh3MOKHOCTUTE 32 OrpaHHdeHa MoauduKalus Ha NpeinaraHuTe CTaHaapTHH MOJIENH,
PBKOBOACTBOTO € Kiacu(uumpano noroBopute 3a npogaxba kato npopaxOu Ha roTosa Npoaykuus/ CTOKH.
CnenoBatento, MpUAOKHMUAT CTaHRApT 3a mpu3HaBaHe Ha npuxoau € MCC 18, Thil kaTo TOBa mpeacrasnsgBa
npoaax6a Ha roToBa NPOAYKUHUs/ CTOKH, U BB3NPHETaTa Bb3 OCHOBA Ha HEro MOAHTHKA € ofoBecteHa B Benexka 2.2
O60611eHHE HA CBLUECTBEHUTE CHETOBOAHYU MOAUTHKH, 6) [Tpu3Hapatie Ha npuUXomH.

TpuGAH3NTEeHH OLEHKH H NPEANON0KeHHS

OcHoBHHUTE TPEANONONEHHS, KOUTO Ca CBBbP3aHH ¢ ObIEWy ¥ APYrd OCHOBHM M3TOYHHLUM HA HECHTYPHOCTH B
npubAN3UTENHHUTE OLEHKH KbM JaTata Ha OanaHca, M 33 KOMTO CBHIUECTBYBA 3HAa4YMTENEH PUCK Na AOBEAT [0
CBIUECTBEHH KOPEKLHMH B HanaHcoBuTe CTOHHOCTH HAa aKTHBUTE M MAacHBUTE Mpe3 ClEABALINA OTHUETEH MEpHOl, ca
MOCOYEHHU NO-A0AY:

[Ipeoyenra na 3ems u cepadu

JIpy*ecTBOTO OTHHMTA 3EMHMTE W CrpaauTe MO MpeoueHeHa cTOHHOCT. [IpEoLEHKUTE Ce M3BBPLUBAT AOCTATHYHO
4ecTo, Taka, Y€ Na CE rapaHTHpa, 4Ye CMpaBeAiMBaTa CTOHHOCT Ha JajeH MpEOUEHEH aKTUB HE ce pasfiuyaBa
CBUIECTBEHO OT HeropaTa OanaHcosa croiiHocT. [TocnenHara npeoueHka Ha 3eMH W Crpaiu € U3BbpLIeHa KbM 31
nexemspu 2013 r. or HesaBucuM nuueHsupaH oueHuten. [loapo6ua wupopmauus OTHOCHO NpeoueHKaTa H
M3M03BAHUTE OUEHUTENCKH METOIH € npeacTaseHa B benexka 14
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3. CblnecTBeHH CHETOBOAHH NpeUeHKH, NPHGJH3HTENHH ONEHKH H NpPeaNoJoKeHHus
(npoabimxenne)
TpuGau3HTeHH OLEHKH H NPeaNno/IoKeH s (MPoaAbIKeHHe)

Hoxodu na nepconana npu neHcuonupane

3aabmKeHHETOo 3a JOX0JM HA fepcoHana NMpH MeHCHOHUPAHE ce OnpeleNs upe3 akTioepcka oueHka. Tasu oueHka
M3KCKBa Ja 6bAAT HanpaBeHH NPEAMNOA0KEHHUS 32 HOPMATa Ha MMCKOHTHpaHe, ObAEILOTO HAPACTBAHE Ha 3aNaTHTe,
TEKYHECTBOTO Ha MEPCOHANA H HMBATa Ha CMBPTHOCT. [Topaau ALAroCpovHHA XapakTep Ha JOXOAWTE Ha MepcoHana
fpH IEHCHOHHMpAHE, TE€3H MPEANOJOKEHUS ca obexrT Ha 3HauyuTenHa HecurypHocT. Kem 31 mexemspu 2015 r.,
3aAb/KEHHETO Ha JIpyxecTBOTO 3a IOXOAW Ha NepcoHana Mpy MEeHCHOHUpaHe € B pasMmep Ha 55 xun. ns. (2014 r.:
38 xun. nB.). JlonbauutenHa uHdopMalus 3a NOXOOMTE Ha NEPCOHaNa MpPH MEHCHOHMPAHE € MpeACTaBeHa B
Benexka 25.

[Tonesnu Jcugomu Ha usMomu, MAQUINHY U CbOPBICEHUA, U HEMAMEPUATHI AKMUGH

DrHaHCOBOTO OTYMTAHE HA MMOTHTE, MALIMHUTE M ChOPBMKEHHMATA, M HEMATEpUAHWUTE aKTHBH BKJIIOYBA
M3MI0N3BAHETO HA NPUOANU3UTENHH OLEHKH 332 TEXHUTE 04aKBaHW MOJE3HH KMBOTH M OCTATLYHM CTOMHOCTH, KOHUTO
ce 6a3upar Ha NpelEHKH OT CTpaHa Ha pbKOBOACTBOTO Ha [lpyxectBoTo. MHdopMauus 3a nonesHuTe ®HBOTH Ha
MalIMHK M ChOPBIKEHUS € NpecTaBeHa B benexka 2.2 k), a Ha HemaTepUanHuTe akTHBY — B benexka 2.2 Mm).

Obesyenka Ha Mamepuanit, He3AgLPUWIEHO NPOUIEOOCMEO U 201M06A NPOOYKYUS

HpyxectBoTo npu3HaBa obe3LeHKa HAa MaTepHaii, HE3aBbPLIEHO NPOM3BOACTBO M TOTOBA NPOAYKUMSA [0 TAXHATa
HETHA peanusupyema croithocT. OnpenensHeTo Ha obe3UeHKaTa M3KMCKBa PbKOBOACTBOTO 1a HaMpaBH OUEHKA Ha
06pbuIaeMOCTTa Ha HE3aBBLPLIEHOTO NPOM3BOACTBO H FOTOBATA MPOAYKLHA U TAXHATA EBEHTYANIHA pPeanu3auus ypes
npoaaxba. Kem 31 nmexemspu 2015 r. Haii-no6pata npeueHka 3a HeoOxoaumara ofesueHka Ha MaTepuanH,
HE3aBbPLUEHO MPOH3BOACTBO U rOTOBA NPOAYKUMSA € B pasmep Ha 167 xun. ne. (2014 r.: 57 xun. n8). JonbaHuTteHa
uHdopmalus e npeactaseHa B benexka 17.

Obe3yenka Ha mvp2o6CKU U Opyau 63eAlaHUs

JlpyecTBOTO M3Mon3Ba KOPEKTHBHA CMETKa 3a OTYMTAHE Ha MPOBW3UATA 3a obe3ueHka Ha TpyaHoChOMpaeMu u
HechOMpaeMH B3EMaHUs OT KJIMEHTH. PBKOBOACTBOTO MpeueHsBa aJeKBATHOCTTA HA Ta3u MpoBU3MA Ha Gasza Ha
Bb3PACTOB AHAJIM3 HA B3EMaHHUATA, UCTOPUYECKH OMMT 32 HUBOTO Ha OTIIHCBaHE Ha HechOHpaeMH BleMaHUs, KaKTo U
aHalIM3 Ha MATEXOCNOCOOHOCTTa HAa CbOTBETHHSA KIHEHT, MPOMEHH B JOFOBOPEHMTE YCNOBHS Ha MUallaHe W Ap.
Ako MHAHCOBOTO CbCTOSHHE W Pe3yNTaTH OT AeHHOCTTA HA KNMEHTHTE CE BJIOWAT (Haa OYaKBAHOTO), CTOHHOCTTA
Ha B3EMaHus, KOUTO Tps6Ba na OBbAAT OTNMCAHM MpE3 CleaBaIUM OTHETHH NEPHOAM, MOXeE Ja Obae mo-ronaMa OT
ouakBaHaTa KbM OT4YeTHarta aata. Kem 31 nexemspu 2015 r. oGe3ueHkara na BiemanusaTa e 444 xua. nas. (2014 r.:
359 xun. ne.). JlonbnHutenHa uHdopmauns e npeacraseHa B benexka 18.

Onmicpoueru danvyu

OTcpodeHHTE NaHbYHU aKTHBH CE MPH3HABAT 33 BCUYKHM HEM3MON3BaHH AaHBYHH 3aryOM [0 CTENEHTa, 0 KOSTO €
BEPOATHO Ja € Hanuue obnaraema neuan6a, cpety koATo Te Aa 6baar npucnanHaty. OnpeaensHeTo Ha cymara Ha
OTCPO4EHHTE NaHBYHHM aKTHBM, KOATO Aa ObAe Mpu3HaTa M3UCKBA Ja Oble HampaBeHa CbUIECTBEHA MPELEHKa OT
PBKOBOACTBOTO, KOATO ce 0a3upa Ha OYAaKBAHOTO BpeMe Ha BL3HMKBAHE M HHBOTO Ha GbaewmMTe obnaraeMmu
neyan6u, kakTo ¥ Ha GbAelMTE CTpaTerHy 3a NaHBYHO MnaHupade Ha Hdpyxectsoto. Kem 31 nekemspu 2015 .
JlpyxecTBOTO MMa AaHBYHA 3ary6a, KOATO MOANEKH Ha rpeHacsHe B Obaely Nepuoay, B pasmep Ha 2,484 xuu. ns.
(2014 r.: 2,933 xun. nB.), 3a KOATO € MpHU3HAT OTCPOYEH OaHbueH axkTMB B pasMmep Ha 136 xun ns.
(2014 r.: 136 xun. aB). Cobluo Taka PbKOBOACTBOTO HA JIpYKECTBOTO € HAMpaBHIO AETAHNIEH aHANM3 M CHMTA, Y€
IpY’KECTBOTO MMa LOCTATbYHO 00JaraemMi BPEMEHHH pasiHKH, CBbP3aHH C MPEOLEHEeHH 3eMH U CTpald, KOMTO Lie
nosenar g0 obnaraemu CyMH, Cpelly KOHTO Aa GbaaT OMON30TBOPEHH HEM3MON3BAHHMTE AAHDBYHU 3ary0W Mpeau
M3THYAHETO Ha cpoka uM. JlonbaHuTeNHA HH(pOPMALIMS 32 OTCPOYEHUTE JaHbLM € onoBecTeHa B Benexka 12.

Iposuzus 3a eapanyuu

JpyxecTBOTO Npu3HABa MPOBM3HSA 3a 3aABIDKEHHETO CH [1a rapaHTHpa 4o6poTo U3NBAHEHHE Ha NPOAAJEHa roToBa
NPOAYKUHMS M U3BbPLIEHK PEMOHTHH ycayru OnpenensHeTo Ha NMPOBH3MATA 33 rapaHLHA M3UCKBA PhKOBOACTBOTO
Ila HaMpaBsy MPEUEHKa OTHOCHO MOTEHUMAHUTE Pa3Xoay No rapaHuuMsTa Ha 6a3a TeXHUYECKa OLEHKA U UCTOPHYECKH
maHHu 3a noaobxu rapanumu. Kem 31 nexemspu 2015 r., Haii-nobpata npeuenka 3a HeoOX0AUMATa NMPOBU3KA 3a
rapaduuy € B pasmep Ha 51 xun. ns. (2014 r.: 27 xun. nB.). JonmbaHutenHa uHdOpPMAlHUs € MpeACTaBeHA B
benexxka 26.
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4, Hyﬁ.mmynalm CTaHJapTH, KOHTO BCE OLlI¢ HE Ca B CHJIA H HE €A BL3NIPHETH NO-PAHO

Ho—nony Ca NpeacTaBcHU HakKpaTKO ﬂ)'GJ'IMKyBaHMTC CTaHAapTH, KOHTO BCE OLIE HE ca peficTBally WM He ca
MPHIOXKEHU MO-paHO OT ,[Ipy;xecnaom KbM JaTarta Ha U3aBaHE Ha HaCTOALLHS quHaHCOB otyeT. OnoBsecTeHo € KaK
B pa3yMHa CTENEH MOXE na CC O4aKsa na 6BbJaT MOBAMSHK OMOBECTABAHHMATA, (anchoaoro CbCTOAHUE H
pE3YATATUTE OT JEHHOCTTa, KOraro Ilp)’)KCCTBOTO BB3NpPUEME TE3W CTAHAAPTH 3a NMBPBHU MBT. Tosa ce ouakea na
CTaHE, KOoraTo T BJA3aT B CHJA.

MCC 16 Hymomu, mamunu u cvopvocenus u MCC 38 Hemamepuannu axmusu (Hamenenun) — pasacuenue na
donycmumume Memoou Ha GMOpMu3ayus

M3meHenusTa BAM3aT B CH/A 3a FOAHIIHM NEPUOAH, 3anoyBauld Ha uin cnen 1 suyapwu 2016 r. Te passcussar
npunuuna Ha MCC 16 u MCC 38, ue npuxoauTe oTpa3siBaT HKOHOMHYECKHTE IOJI3U TOJY4EHU B pe3yATaT Ha
orepupaHeTo Ha OusHeca (OT KOMTO aKTMBBLT € 4acT), Karo LSO, a HE HKOHOMMYECKMTE MON3H caMmo OT
M3MON3BAHETO Ha akTWBa. B pesynrar Ha ToBa € HEAOMYCTUMO OMPEAEAAHETO HA AMOPTU3ALMMTE Ha WMOTH,
MallMHK U ChOPBIKEHUS U HEMATEPHATHH aKTHBM Ha 6a3n, CBbP3aHH C reHepupaHuTe npuxoad. He ce ouaksa Te na
uMmar ediekT BppXy ObAelMTe (hrHAHCOBH OTHETH HA [IpyKeCTBOTO.

MCC 19 Joxoou na naemu nuya (Hasmenenue) - Buocku om naemume auya

OrpanuveHoto no obxsat usmenenue Ha MCC 19 Biu3a B cuia 3a rOAMILHYM MEPUOMH, 3aMOYBAILM HA WK cried |
teBpyapu 2015 r. To kacae BHOCKMTE OT HAETH MIW TPETH JAMUA B MEHCUOHHH TUIAHOBE C AeMHUPAHN DOXOMH.
Llenta My € 1a ONPOCTH OCUETOBOAABAHETO HA BHOCKHTE, KOMTO HE 3aBUCAT OT MPOCAYKEHUsS CTaX, KATO HANpUMep,
BHOCKH OT HAa€TH JiMUA, KOMTO CE M3YMcnsBaT Kato (pukcupaH npoueHT oT paborHara 3annata. He ce ouaksa
M3MeHeHHeTo fa uMa edext BbpXy Obaeiure uHaHcosr otyeTH Ha JIpyxecTBOTO.

MC®O 9 Qunancosu uncmpysenmu

MC®O0 9 Bnuza B cuna 3a roAKLIHK NEPUONH 3anouBalty Ha uiu ciaen 1 auyapu 2018 r., kato ce no3ponABa ro-
paHHOTO My npunarade. ®unannara sepcus Ha MCPO 9 dunaHcoBu uHcTpymeHTH 3ameHs MCC 39 dunancosu
MHCTpyMeHTH: [Ipu3HaBaHe 1 OLEHABAHE M BCHYKM MpeauiuHy penakuun Ha MC®O 9. CTaHaapThT BbBEXKAA HOBH
M3UCKBAHUA OTHOCHO knacHmkalus U oueHsBaHe, obe3ueHka U OTUHTaHE Ha XelkupaHe. CTaHAapTLT Bee OLUe He
e npuet ot EC. JlpyxecTBOTO NMpeACTOM Aa aHanu3uWpa U oueHH edeKTHTE OT TO3M CTaHAAPT BBPXY ObAELIOTO
(hHHAHCOBO CHCTOSHUE K PE3YATATHTE OT AeHHOCTTA.

MC®O 11 Cvemecmuu cnopazysenun (Hamenenue): Cuemogodno omuumane na npuoobueane na yuacmue &
cvemMecmiua oeiinocm

H3ameHeHHeTO BAM3a B cuNa 3a FOAMIUHM MEPHORM, 3anoyBaluy Ha uau cned 1 suyapu 2016 r. JloGaseuu ca
yKa3aHH$ 3a OTYMTAHE HA npuobuBaHe Ha yyacTHe B CbBMECTHA NEHHOCT, KOATO NPEACTaBNisiBa GU3HEC MO CMUCHIA
Ha MC®O. He ce ouaksa u3MeHeHHETO Na UMa eieKT BbPXy ObaewuTe (HHAHCOBH OTYETH HA JIpy*)eCTBOTO.

MC®O 10, MCDPO 12 u MCC 28: Hueecmuyuonnu npeonpuamua: Ipunazane na oceoboxcoasanemo om
uszzomenHe Ha Koncoauoupan dunarncos omyem (Hamenenusn)

H3menenusTa BIM3aT B cuia 3a FOAMIIHM NEPHOLH, 3anouBaluy Ha UM ciea | auyapu 2016 r. Te pasacussar, ue
0cB0oO0K1aBAHETO OT MpeicTaBSHE HA KOHCOMMAMpAH (PUHAHCOB OTHET BaKkH 3a KOMMaHWA-MaiKka, KOATO e
IBUIEPHO JAPYMECTBO HA HMHBECTHLMOHHO TMPEANpPHATHE, KOETO OLEHABA BCHYKM OBIIEPHH APYKECTBA [0
crnpaBeanuBa cToiHOCT. ChlIO Taka, W3MEHEHHATA YTOUHSBAT, Y€ €AMHCTBEHO ABUIEPHO APYXKECTBO, KOETO HE
OTroBaps Ha Ae(HHULNATA 33 MHBECTULIHOHHO NPEANPUITHE W NPENOCTaBs YCAYTH 110 NOANOMAraHe Ha AefiHocTTa
Ha MHBECTHLUMOHHOTO NPEANPUATHE B IPYNara, MOANEHKH Ha KOHCOMMAAUMA. Beuku Apyru abluepHu apyixecTsa Ha
WHBECTHLIHOHHOTO MPEApUATHE CE OLIEHABAT MO crnpaseanusa croiiHoct. Mamenenusta 8 MCC 28 nossonssar
MHBECTULIMOHHO TMPEANPUATHE, KOETO Mpuiara METOAa Ha cobOCTBEHWs KanuTtan, fJa 3amasd CHpaBedjuBUTE
CTOHHOCTH MO OTHOLIEHWE HAa MAbLUEPHUTE JPY)KECTBA HA CBOMTE AaCOLUMHPAaHH HWIAH  CbBMECTHH
npeanpustis.Mamenenusrta Bce owe He ca npuetn or EC. He ce ouakea uaMmeHenusta na umar edekT BBpXY
6baewmte huHancoBu oTyetH Ha JIpyxecTBOTO.
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UXB Enextpuk AJ]

NMOACHHUTEJIHU BEJIEXKH
3a roauHara, npukmousawa Ha 31 aekemspu 2015 r.

4. IIy6HKyBaHH CTAaHAAPTH, KOHTO BCE Ole He €A B CHJIA H HE €A Bb3NPHETH MO-PaHO
(npoabxenne)

MCC 1 IIpedocmasane na unancosu omuemu: Onosecmasanua (Hamenenusn)

H3nmeHenuaTa BIM3aT B cUna 3a rOAMWIHKM NEPUOAH, 3anouBally Ha Wiy cnea 1 suyapu 2016 r. Te ca cebp3aHu ¢
Hacbp4aBaHe Ha JpyKecTBaTa Aa npuiaraT npodecHOHaNHa npeueHka npu u3bopa Ha uHdopmauus, kosTo na ce
OOBECTH M HA4MHA Ha NPEACTaBAHETO #, U MOACHABAT chluecTByBalMTe M3uckBaHusa Ha MCC 1. M3menenusrta
KacasT CBLIECTBEHOCT, MOCAEAOBATENHOCT Ha GeNemKky, MEXIMHHM CyMH W pa3OMBKH, CUETOBOJHH MOMHTHKH W
NPEACTaBIHE HA KOMIOHEHTH HAa APYrHs BceoOXBaTeH AOXOI, CBbP3aHH C MHBECTHLMH, OTHMTAHHU 110 METOlA Ha
cobcrBeHns kanutan. JpyxectBoTo lie aHanu3upa ediekKTUTE OT Te3H M3MEHEHHs MpH NPENCTaBAHETO Ha Obaelu
(uHaHCOBH OTHETH.

MC®O 15 Ipuxodu no dozosopu ¢ kKiuenmu

CraHaapThT BAH3a B CUMA 32 FOAMIIHK NEPHOAH, 3anouBailtl Ha uad ciex 1 suyapu 2018 r. MCDO 15 seBexaa
MOJEN OT MET CTBIKH, KOHTO € MPUIOXKMM KbM NPHUXOAMTE MO AOTOBOPU C KIAHEHTH (C MaNkH M3KAIOHEHHS),
HE3aBHCHMO OT THNA Ha clenkara Uiy aefiHoctta. CTaHAapTHT LIE Ce pHaara U No OTHOLIEHHE Ha MPU3HABAHETO U
oueHspaHeTo Ha mneyanbu M 3arybu ot npoaamba Ha HAKOM HEQUHAHCOBH aKTHUBH, KOMTO NpPOU3THYAT OT
HeperynsapHu AeiiHoct (Hanpumep npoiaax6a Ha UMOTH, MaLIMHK U CHOPBKEHHSA WM HeMaTepuaiHu aktueu). Llle
ce M3WCKBAT MO-ACTaiilHM OMOBECTABAHMS, BKIIOMMTENHO pasnpelencHHe Ha Bb3HArpOKAEHWETO 3a CHeNKaTa
MEXAY OTACNHUTE 3aNb/KCHUS 338 M3NbAHEHHE, HHAOpMaUMA 33 OTAENHHMTE 3ab/DKEHHS 338 H3NBJAHEHHE M
KNo4oBH npeueHkn v oueHku. CranaapTsT Bce ouwie He e npuer ot EC. JIpykecTBOTO e aHanu3upa U OLEHH
e(hekTHTE OT BB3NPHEMAHETO HA TO3M CTAHAAPT BBPXY (JMHAHCOBOTO CHCTOSHHE MK PE3YNTATUTE OT ACHHOCTTA.

MC®O 16 JTuzunz

CraHnapTshT BAM3A B CHJIA 33 FOAMLIHM NEPUOAH, 3amoYBaly HA WK chea 1 suyapu 2019 r. MC®O 16 usncksa
JIM3MHIOMNOAYHATEANTE 1a OTYMTAT NOBEUETO MU3UHTH B fanaHca M za npuiarat eauHEeH MoJes NPy OTYUTAHETO Ha
BCHYKH JIM3HHTOBH JOrOBOPH, C HAKOM H3Ko4eHHA. OTYHTAHETO NpH JM3MHIOAATENUTE HE CE MPOMEHA Mo
ceutectso. CraunaprsT Bce ouwe He € npuer ot EC. JIpyxecTBoTo wie aHanmu3upa U OUeHH edekTuTe OoT
BB3MPUEMAHETO HA TO3W CTAHAAPT BLPXY (JHHAHCOBOTO ChCTOSIHME MM PE3YNTATHTE OT AeHHOCTTA.

MCC 27 Huousuoyannuu hunancosu omvemu (Hamenenue)

Hamenennero Bau3a B cuna ot 1 sHyapu 2016 r. To no3sosisABa H3MON3BAHETO HA METOAA HA COOCTBEHUA KanuTall
TPH OTHHTAHETO HA HHBECTHLMH B IbLUCPHU NPEANPUATHS, CbBMECTHO KOHTPONUPAHH MPEANPUATHS H aCOLMHPAHH
NpEANpUATHS B HHAUBHAYANHHUTE (hpuHAHCOBH oT4eTH. Thil kato Jlpy:KecTBOTO He OTHUMTA MHBECTULMH B AbUIEPHH
JpY*€eCTBa, ChbBMECTHO KOHTPOJIMPAHH MPEANPUATHA U aCOUMMPAHU MPEANPUATHS, U3MEHEHHETO HAMA la HaMepH
OTpaXeHHE BbPXY HErOBOTO (JMHAHCOBO CHCTOSHUE U PE3YTATH OT AeHHOCTTA.

H3menenun ¢ MCPO 10 Konconudupanu gpunancoeu omuemu u MCC 28 Hueecmuyuu é acouuupanu u
cvemecmuu npeonpuamun: Ilpooasxcba wru 6HOCKA Ha akmueu cvbC CMPanu Ho cOeKamMa UHeeCMumMop u
HEe2080 ACOLUUPAHO UAH CHEMECMHO Npednpusmue

H3ameHeHusTa pasraexaar yCTaHOBEHOTO HEChOTBETCTBME Mexay u3uckBaHuata Ha MCOO 10 u MCC 28 npu
npojax6a HIH BHOCKA HAa AKTUBH CBC CTPAHU MO CAEAKATA UHBECTUTOP W HETOBO aCOLMMPAHO WM CbBMECTHO
npeanpustye. [Ipu3naea ce nbiHata nevan6a unu 3aryba, korato clienkara kacae Gu3Hec W yacT oT nevanbara WK
3arybaTa, KOrato CIEKaTa Kacae aKTMBM, KOMTO He mpeacraeisBat Ousnec. M3meHeHusTa BAM3aT B cuna 3a
FOAMIIHK MEepHoaH, 3anousawy Ha wiau cnea 1 suyapu 2016 r. MameHeuuero Bce owe He e npuero ot EC.
JpyxecTBoTo He ouakBa epekTUTE OT TOBa H3MEHEHWE Na MMAT eeKT BbpXY (PMHAHCOBOTO CBHCTOSHHE I
pe3ysTaTUTE OT AEHHOCTTA.
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UXB Enextpuxk AJl

NOACHHUTEJIHH BEJIEXKKHU
3a roauHara, npuknioyBalla Ha 31 nexemBpu 2015 T,

4. Ily6aMKyBaHN CTAHAAPTH, KOHTO BCe Olile HE €a B CHJa M He cAa Bb3NPHETH NO-PaHO
(mpoabKeHnE)

MCC 7 Otder 3a napin4uHuTe notoun (n3merHenne) ~ MuuunaTHea no onosecTiBaHe

H3meHeHueTO HM3KCKBa AeTalIHO paBHEHHE HA HAYAIHWTE M KPAHHHUTE caija Ha BCHYKM MO3MUMH BKIIOYEHH KATO
notoud or uuaHcoBa AeifHOCT B orveTa 3a napuuHute notouu. (Paswenuama we 6v0am 6xmOYeHU 6
0NOBECMABAHUAMA KoM (DUHAHCOBUME OMYemu Cled KAmo U3MeHeHUsma éaszam ¢ cuna.) Msmeuenusta Bau3at B
CHJIa 33 FOAMIUHM MEPHOAH, 3anoyBaluy Ha Wi cnea | suyapu 2017 roanna. M3menenusTa Bee ole He ca npHeTH
ot EC. JIpyxecTBOTO Lie aHanu3upa U oLeHH e)ekTa OT M3MEHEHHUSATA BBPXY GbAewunTe CH GUHAHCOBH OTYETH.

MCC 12 Janbun supxy aoxoaa (n3meHenne) — [Ipi3nasane Ha oTcpoyeH AaHbYeH AKTHB 32 HepeaH3IHPaAHH
3arybn

OrpaHH4EHOTO H3MEHEHHE € CBLP3aHO C Pa3ICHEHNE OTHOCHO OTYMTAHETO HA OTCPOYEHUTE JAHBYHH AKTUBH, KOMTO
BL3HMKBAT MPH [1PEOLEHKA HA ABJITOBH MHCTPYMEHTH OTHHTaHU MO CrpaBe/UinBa cToiHOCT. M3MeHeHusTa BiK3aT B
CuNa 3a roAMIIHN NEPUOMH, 3anoyBally Ha UM cnea 1 anyapu 2017 roauna. MsmenenusTa Bce olue He ca npueTH
ot EC. JIpyxecTBOTO Lile aHaNU3Mpa U OLEHH edekTa OT H3MeHeHNsTa BbPXY ObAelnTe CH JUHAHCOBU OTHETH.

Toanwnu nopobpenns 8 MCDO - Huknba 2010-2012 roanna

B uuxena 2010-2012 ronuna ot npoekrta 3a roauiuHu nonobpenns 8 MC®O, BMCC nybankyBa uameHeHHH,
Kacacliy CelleM CTaHAapTa, KOWTO L€ BASA3aT B CHiA 32 FOAMIUHM NMEPHOAM 3aMouBalld Ha unu cnen | ¢espyapu
2015 r. O6061ueHHe Ha U3MEHEHNATA N0 ChOTBETHHUTE CTAHAAPTH € NPEACTABEHO NO-A0IY:

e MC®O 2 [loxonu Ha 6azaTa Ha aKUMM — MPOMEHeHU ca AeUHMUMHMTE HA ‘YC/IOBHS, JaBaL{ MpPaBO Ha
ynpaxussaue’ M ‘masapHu ycnoeus’. JlobaseHH ca neduHMUMM 33 ‘ycnOBME 33 HW3NbJHEHHE Ha
OfpeeNieHH NoKasaTend’ M ‘yCAoBUE 3a NPOCAY)XBAHE Ha ONPeNesieH nepuon’;

e MC®O 3 busHec koMOHHALMY — 1aBaT CE PA3ACHEHHS OTHOCHO OTYMTAHETO HA YCJOBHO Bh3HArPakIEHHE
BbB Bpb3ka ¢ OU3HEeC koMOUHauuS;

e MC®DO 8 OnepaTHBHKH CErMEHTH — M3HCKBAT C€ NOMBJIHHTEIHU OMOBECTABAHMS HA NpPELEHKHUTE Ha
PBLKOBOACTBOTO, HANpPaBEHH MO OTHOWEHHME Ha TPYNHPAaHETO Ha OnepaTMBHH CErMEHTH W Ce JaBar
YTOUYHEHHUA 33 PABHEHMETO Ha obLIaTa CyMa Ha CErMEHTHUTE akTUBH C OOLIO aKTHBUTE HA OTHMTAUIOTO ce
NpennpUsATHE;

¢ MC®O 13 OuensBaHe Ha crpaBeanMBa CTOMHOCT — yTOuHsABa ce B3aumoneitctsuero ¢ MC®O 9 no
OTHOLIEHHE HA KPATKOCPOUHUTE B3EMAHUA U 3a0bIKEHHUS;

e MCC 16 MmoTH, MalIMHH H CHOPBKEHHS — W3MEHEHHETO H3HUCKBA MpPH NPEOLUEHKA HA ABArOTpacH
MaTepvaneH akTWB, HErOBaTa OTYETHA CTOMHHOCT Ja Obje KOpUTHpaHa MO MOAXOAALI Ha4HH CbhOOpPA3HO
npeoucHeHata OanaHcoBa CTOHHOCT, AOKAaTO HaTpynaHata amopTH3auds aa ObAe H3UMCIIEHA Karo
pa3iMKOBa BENMYKHA MEXKIY OTHETHATAa cTOHHOCT U GajlaHcoBaTa CTOHHOCT Ha akTHBA, ClEl MpUCnanaHe
Ha HaTpynauuTe 3arybu ot obe3ueHka;

e MCC 24 OnosecTsBaHe Ha CBbp3aHM JHLlA — pa3ACHABA Ce, Y€ YNPABAABALIO APYKECTBO, KOETO
NpefocTass KMOYOB PbKOBOJEH NEPCOHA HA OTHHMTALLIOTO CE MPEAMPHATHE, CE CHUTA 32 CBBLP3aHO JHLE.
CroTBeTHO, € HEOOXOAMMO 12 Ce ONMOBECTH Bh3HArpakASHUETO/HENOraceHOTO 3aAb/HKEHHE 33 H3BbPLIBAHE
Ha YNpaBieHCKH YCIyrH;

e MCC 38 Hematepuanuu akTHBH — CbIUNTE u3MeHeHus kakto B MCC 16 no-rope.

Jlpy’KEeCTBOTO Lie aHANU3HPa U OLEHHU edeKTa OT H3MEHEHHUATA BbPXY ObAelnTe CH (JUHAHCOBH OTYETH.
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UXB Enextpuk Al

NMOACHHUTEJIHU BEJEXKH
3a roauHara, npukmoyBawa Ha 31 gekemspu 2015 r.

4. IIy6nuKyBaHH CTAaHIAPTH, KOHTO BCe OIE He €A B CHJIA H He ca Bb3NPHETH MO0-PaHO
(npoabiKeHnE)

Ioanumni nonodperns 8 MCDO — Linxsn 2012-2014 roanua

B unxwna 2012-2014 roauna ot npoekrta 3a roauiuy nopobpenus 8 MC®O, BMCC ny6aukysa usMeHeHHs,
KacaellM 4YETHPH CTaHAapTa, KOMTO Lie BAsA3aT B cuia 3a (huHancosara 2016 r. O6obueHune Ha HIMEHEHUATA MO
CbOTBETHUTE CTAHIAPTH € MpPeACTaBeHO NO-A0MY:

MC®O 5 Herekywu akTHBH, AbpKaHW 3a npoaaxGa W NpeycTaHOBEHHW NEHHOCTH — YTO4HABA ce, ye
NpoMsAHaTa Ha HauyHHa Ha ocBoboxaaBaHe OT akTHBa (nponaxda uny pasnpeneneHue KbM coGCTBEHUUUTE)
HEe CE CYMTA 3a HOB IUIaH 3a ocBoboskaaBaHe OT aKTUBa, a MPEACTABNABA MPOABIKEHH HA MbPBOHAYANHHUSA
nnax;

MC®O 7 dunaHcoBu uHcTpymeHTH: OMOBECTABAHUS — YTOYHSBAT CE MPUMEPH 3a MNPOLBKABALILO
y4acTHe BbB (PUHAHCOB aKTHUB H U3UCKYEMHTE OMOBECTABAHUSA B ChKPATEH MEXAHMHEH PHHAHCOB OTHET,
MCC 19 Jloxoau Ha HaeTH nuua — 1aBaT ce Pa3siCHEHHS MO OTHOLUEGHUE Ha MapaMeTPUTE ONpelesiuH
JMCKOHTOBHS MPOLEHT NP1 H3YUCIEHNE HA RBATOCPOYHH 3aXbIDKEHHUS.

MCC 34 MexauHHO (MHAHCOBO OTHMTaHE — pa3ACHABA CE€, Y€ M3MCKYEMHTE OINOBECTABAHUA €
Heo6X0AHMMO J1a CE ChABPKAT B MEKAMHHUTE (PMHAHCOBM OTHETH WIIM, Ype3 npenparka, Aa Morat aa 6baar
npocaeaeHH 10 ApYra MexAHHHA HH{popMaLus (HanpuMep AOKAaA Ha PbKOBOACTBOTO), KOSTO CleaBa a e
Ha Pa3noJioXKEHHE Ha NOTPEOUTENNUTE NPH CHLIMTE YCAOBHS U MO ChLIOTO BpeME.

JIpy»kecTBOTO Lile aHANH3MPa ¥ OLEHH edeKTa OT U3MEHEHUsTa BbPXY ObJeiuTe ci QUHAHCOBH OTHETH.
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HUXB Enexrpux AJl

NMOSACHHUTEJIHH BEJEXXKH
3a roauHara, npukmouBala Ha 31 nexemspu 2015 r.

S. Ilpuxoau ot npoaakon

[Mpuxoaute oT nponax6u ce aHANM3MPAT M0 BUAOBE KAKTO CIENBA:

B xunsou nesa 2015 2014
[Tpoaax6a Ha enexTpoaBUrarenu 2,327 1,033
[Mpoaax6a Ha akTHBHM YacTH 3a reHepaTopH 1,865 -
IpenocraBsHe Ha PEMOHTHH YCAYTH 1,288 1,495
[Tponax6a Ha xuaporeneparopu 322 1,915
[Tpoaax6a Ha pe3epBHU 4YacTH U OKOMIIEKTOBKA 246 40
6,048 4,483
Teozpagpera unghopmayus
[MpuxonuTte oT npoaax6u Morar Aa ce aHanM3upaH Mo nasapy KakTo cleisa:
B xunsou neea 2015 2014
Borpewen nasap 3,672 3,700
H3noc 2,376 783
B moea uucno:
EBpona 2,376 783
6,048 4,483
Hudpoparayua 3a ocrnoenu knuenmu
B xunsou nesa Bua npuxon 2015 2014
Knuent 1 [Nponax6a Ha akTUBHM YacTH 3a reHepaTopu 1,865 -
Knuenr 2 [Tpoaax6a Ha enexTpoaBHraTenu 971 12
[Tpenocrassne Ha peMOHTHH yCAyru 205 260
Knuent 3 [poaaxba Ha enekTpoaBUraTenu 645 -
Knuent 4 [Mpoaaxba Ha reHepaTopu - 1,513

Cobraacio MC®O 8 ,,OnepaTHBHH cerMeHTH” KaTO OCHOBEH KJIMEHT Ce Orpeneis To3H, KoiiTo cberasassa 10% uan

MOBEYE MPOLIEHTA OT obumTe MNMpUXoaH 3a CbOTBETHHA OTHETEH NEPHOL.

6. Ipyru npuxoau
B xunsou nesa

TMpuxonu ot npoaax6a Ha MaTepyHany K ckpar

[puxonu ot npasutenctseny napexus (benexka 24)
[1puxonu ot Haemu

[Mpuxonu ot HeycToliky no 3abaBeHH NNalaHUs OT KNHEHTH
[Neuan6a ot nponax6a Ha ABATOTpaliHK MaTePUAIHH AKTHBH

Bb3craHoBeHa HeM3non3saHa NPOBH3NA 33 rapaHUHOHHO NOANBPXKAHE

(Benexxa 26)
Jpyru npuxoau

2015 2014
221 201
85 137
66 76
46 -
18 22

6 8

10 -
452 444
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UXB Enektpuk AJ]
TNMOSAACHHUTEJIHHU BEJIEXKKHU

3a roauHara, npukniousaiua Ha 31 aexemspu 2015 r.

7. Pa3xoan 3a MmaTepuaJu
B xunaou neea

OcHoBHH MaTepHanu
EnexrpoeHeprus
CnomaratenHu Matepuanu
HHcTpymeHTH M pe3epBHU HacTH
Jpyru matepuanu

8. Pa3xonu 3a BLHIIHH YCJIYTH
B xuns0u nesa

Yenyry oT noan3mbiaHUTENH
Oxpana

Texnuuecka nokyMeHTaUUs
Pemontun

ABoHaMeHT H MoAAPbKKA
PexknaMHU ¥ MapKeTHHIOBH pa3xoan
[TpaBHu ycnyru u chaeGHU pa3HOCKH
Boaa

Tpaucnopr

TenexkoMyHUKALUHOHHU YCIYTH
3acTpaxoBKu

Jpyru ycnyru

9. Pa3zxoau 3a nepconana

B xunaou nesa

Bb3HarpaxaeHus No TpyAOBH M IPaXAaHCKH A0OrOBOpPH
3anbIKHUTENHO COLMANHO U 3APABHO OCHTYPABaHE M0 TPYAOBH H

rpaxkI1aHCKH AOTOBOPU
Bb3narpaxcieHus no n1oroBopu 3a ynpasnieHue

3a1BIBKHTENHO COLMANHO U 3[IPaBHO OCHTYDPABAHE MO JOTOBOPH 3a

ynpasia€Hue

U3meHeHHe Ha MpOBHU3HATA 32 AOXOAHW HA NEpcoHasa Npyu NeHCHOHHpaHe

(Benexka 25)
Jlpyru pa3sxonu 3a rnepcoHana

2015 2014
(1,824) (2,905)
(296) (265)
(99) (61)
(50) (61)
(69) (122)
(2,338) (3,414)
2015 2014
(160) (193)
(150) (159)
(96) (108)
(64) (99)
(39) (54)
(33) (40)
(26) (15)
(22) (20
(20) (17)
(19) (21
(14) (13)
(70 92)
(713) (831)
2015 2014
(1,776) (1,626)
(312) (282)
(150) (150)
(15) (14)
(6) €]
(51) (78)
(2,310) (2,154)

CpennocrnucsunuaT 6poit Ha nepconana Ha Jlpyxectsoto npes 2015 r. e 156 cnyxurtenu (2014 r: 148 cayxurenu).
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HUXDB Enextpux AJl

TNMOSCHUTEJIHHU BEJIEXKHU
3a roauHarta, npukaoyBaua Ha 31 nekemspu 2015 r.

10. Apyrn pa3xoau 3a geiiHocTTa
B xunaou nesa

OGe3ueTeHus npu TPYAOBaA 30M0NYKA

Jlansun u TakcH

OG6e3uenka Ha matepuanqu 3anacu (benexka 17)

I'nobu u HeycTolikn

OG6esueHka Ha Tbproecku s3emanus (Benexka 18)

OtrnycaHn B3eMaHUs MOpPany U3TEKb] AABHOCTEH CPOK

Pasxonu 3a koMaHAUPOBKH

Hauucnexa npoBu3us 3a rapasuudonHo noaabpkane (benexka 26)
Banancosa cToiiHOCT Ha NpoJaneHy MaTepHanu

Apyru

11. ®uHaHCOBH NPHXOAH H PA3X0OAH

B xunsaou nesa

[Mpuxoau ot nuxBu
(PuHaHcoBH NpHX0aH

Pa3xonu 3a sinxsu

baHkoBH TakcH ¥ KOMHCHOHHH

Pa3xonu ot BanyTHH KypCOBM pasnuKu, HETHO
DuHaHCOBH Pa3xoan

DOHHAHCOBH PA3X0aH, HETHO

12. Jannk BBPXY AOXOAHTE

2015 2014
(140) -
(101) (102)
(110) (50)
(108) -
(85) @
(36) -
(35) (46)
(30) -
&) (10)
(37 (56
(691) (268)

2015 2014

- 1

- 11

a4 (33)

23) (57)

(5) 48]

(102) )

(102) (80)

OCHOBHHTE KOMIOHEHTH Ha NPUXOAA OT JaHbK BbLPXY AOX0JA 3a FOAMHUTE, NPUKMIOYBalUK Ha 31 mekemBpu 2015 1.

n 2014 r. ca:

B xunaou neea

Pasxon 3a Tekyl AaHbK BbPXY A0X0/AA
[puxoa oT OTCpOUEH NaHBK

TIpuxon ot JaHBK BLPXY A0X0AA, OTHeTeH B neuanéara wiu 3ary6ara 3a

nepuoaa

Jantk BBpPXy 10X02, CBBP3AH € MO3MLKH, KOHTO €a OTYETEHH B APYIrHs

BCeoOXBaTEH 10X0]

AkTIOEpCKH 3aryOu BBpXY naHose ¢ AeHMHUpaH A0XOOH

OTtcpodyen 1aHBbK, OTHETeH B APyris BceobXBaTen noxoa

2015 2014

13

13

2015 2014

xun. 1e. Xun. 26.
2

ITpunoxumMaTa cTaBka Ha JaHbKa BbpXy goxoaute 3a 2015 r. e 10% (2014 r.; 10%). Ipe3 2016 r. npunoxkumaTa

naHb4Ha craska e 10 %.
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HUXDB Enextpux A/l

NMOSACHHTEJIHHU BEJEXKH
3a roguHara, npukmiouBawa Ha 31 gekemspu 2015 1.

12. Janbk BLpXy A0X0AHTE (MpoAb/IKEHHE)

Pasuenuero Mexay mpuxoZa OT HaHBK BbPXY [0XOla M CHeTOBOJHaTa 3aryba, yMHOMXEHA MO MPUIIOKHMATa
ZIaHbyHa CTaBKa 33 FOAUHHUTE, NpukmoyBay Ha 31 nexemspy 2015 r. v 2014 r., e npeacTaBeHo Mo-A0MY:

B xunaou nesa

CuetoBoana 3aryéa npeau JaHbuM

Hpnxo,u OT JaHBK BBPXY AOXOANTE 10 NPUITOKUMATA JaHBbYHA CTaBKa

ot 10% 3a 2015 1. (2014 r.: 10%)
Pa3xonu, Hempyu3HaTH 3a JaHBYHK LEAH

IlaH'qua 3ary6a, BbPXY KOATO HE € NMPHU3HAT OTCPOUEH NaHBYECH aKTUB
Ornucan OTCPOYEH NAHBYEH AKTHB BBPXY HEHU3NOJ3BAHW AAHBYHH

3arybu 3a npeHacsiHe

IMpuxoa or aaHbK BLPXY AoXoAHTe NpH edeKTHBHA AAHBYHA

cTaBka ot 5.99% (2014 r.: 1.29%)

2015 2014
(1,055) (1,005)
106 101
@ 3)
(41) (57

- (28)

61 13

Otcpouennte aanbuu kbM 31 nekemspu 2015 r. u 2014 r. ca cBbp3aHH CbC CAEAHOTO:

B xunaou neea

Omcpouenu oanvyHu nacueu
HmotH, Maliuiu U cbopbKeHHS

Omcpoyenu 0anvyHU akmuau

Heusnonssauu nanbudu 3ary6u 3a npeqacsue
O6e3ueHka Ha MaTepHallHy 3amacH

O6e3ueHka Ha TBProBCKH B3eMaHus

TpoBu3uy 3a rapaHunu U cbaebHU cnopose

3anbaKeHUs N0 HEUMON3BAH OTNYCK

3anbmxeHus 3a ZOXOAH Ha MEPCOHANa MpH NEeHCHOHHUPAHE
Jipyru 3aab/pkeHus KbM nepcoHana

Ilpuxoa ot oTcpoueHH JaHBLH

OTCPOHEHH AAHDBYHH NACHBH, HETHO

PaBHeHHe Ha OTCPOUYEHHTE AAHBYHH MACHBH, HETHO

Ha | suyapu

OTtyer 3a punancoBoTo

IMeuan6a nan 3aryda 3a

Tpuxon OT JaHBLUM 32 FrOAWHATA, TIPU3HAT B nevandara uiu 3arybara 3a nepuona
[Tpuxoa OT naH®UM 3a rouHaTa, NPU3HAT B APYTrHs BCeoOXBaTeH 10X00

Ha 31 pexemBpn

ChBCTOAHHE nepHoaa
2015 2014 2015 2014
(990) (1,034) 44 42
136 136 - (28)
14 6 8 3
44 36 8 -
6 4 2 -
5 6 n 1
6 4 - 4)
1 1 - 49
61 13
(778) (841)
2015 2014
XUAa. ne. Xun. ne.
(841) (858)
61 13
4
(778) (841)
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HUXB Enextpuxk AJl

NMOSACHHUTEJIHU BEJIEXKKH
3a roauHara, npuknioyBaila Ha 31 aexemspu 2015 .

12. Janbk BLpXy AoxoauTe (IPoALIKEHHE)
JpyxecTBoTO € peanu3upano JaHbyHH 3arybu kakTo cnesa:

ﬂepnon 3a MpHCMagaHe BA JAHBYHHTE

Jaunuen nepsoa 3arydu 2015 2014
B xunsou nesa

2015 r. 10 2020 r. 407 -
2014 r. a0 2019 r. 574 574
2013 r. no 2018 r. 720 720
2012r. no 2017 r. 783 783
2010r. no 2015 r. - 856
O61wo nanbuny 3arybu 3a npucnasaqe 2,484 2,933
[Mpunoxuma aaHbuHa cTaBka 10% 10%
IIps3nar orcpoueH AaHbLYeH AKTHB 136 136
HenpusHat oTcpoueH AaHbYeH aKTHB 112 157

Hanbunute 3arybu morat na 6baar npenacsHu W npucnagaHu ot Geaewn obnaraemu nevanbu Ha [pyxecTBoTo.
CrrnacHo npuiokMMOTO JaHBYHO 3aKOHOZATENCTBO B bmiarapus, mepuombT 3a npeHacsHe M nNpucrnagaHe Ha
JaHbYHKTE 3aryby e MeT roauHu.

Ha 6a3a ua meralinen npermen Ha 6iojukeTMpaHW MNPUXOAM M OHaKBaHM OBACILM CHENKUM C KOMTPAreHTH,
JpyxecTBOTO cuHTa, Ye Npe3 MepHona Ha NpUcNalaHe Ha JaHbYHUTE 3aryOu WE reHepupa N0CTaTbyYHK obnaraeMu
neyanbu, cpeuly koMTo Aa ObAAT MpUcnaHATH HATpynaHuTe RaHb4yHu 3arybu. Ilopaau Tasu npuymna kem 31
nexemBpH 2015 r. € npu3Hano oTcpoueH AaHbYEH akTHB B pasmMep Ha 136 xun. ns. (2014 r.: 136 xun. ns).



HUXB Enexrpux AJl

MOACHHUTEJIHHU BEJIEXKKH
3a roauHara, npuknoyBawa Ha 31 nekemspu 2015 r.

13. OuensiBane Ha cpaBea/IHBA CTOHHOCT

B Tabnuuara no-mony e mpeictaBeHa HepapxuATa Ha CHOpaBEMMBA CTOMHOCT HA AKTUBUTE M MACHBHTE Ha
JpyxecrBoTo.

KonnuecTsennt onopecTaABaRIsA HA ilepapXusaTa HA CNPaBeMTHBA CTOHHOCT KbM cToiinocT kbM 31.12.2015r., u
31.12.2014 r.
Ouennpane Ha 6anaHcoBa cToiinocT/ cNpaBefTHBA CTOIHOCT Ypes
H3MOJI3BaHE HA

Korupann uenu  3uauutensn 3naunTennu
HA AKTHBHH Ha0nwnaBaHKu HeHaO/Ml0Na-BaHH
Jlata Ha nasapu BXOAAWM AAHHH  BXOAALUM JAHHH
ouenxka OoOwo (Huso 1) (Huso 2) (Huso 3)
Xun. . X 1. xun. ne. xun. 1e.
AKTHBH, OLeHEHH N0 CrIpaBeAHBA
cToiiHOCT:
IMpeouenenu 3emu u crpanu (Benexka
14)
3emMu U crpaau 31.12.2013 14,859 - - 14,859
3emu W crpaau 31.12.2013 14,996 - - 14,996
IMacuBu, 32 KOHTO ce ONOBECTABA
CpaBefIHBA CTOHHOCT:
Jlnxsonocuu 3aemu (Benexka 22)
bankoBu 3aemu 31.12.2015 1,690 - 1,690 -
bankoBu 3aemu 31.12.2014 596 - 596 -

ITpe3 oT4eTHUA Nepro/L He € UMano TpaHciepH Mex /1y HUBaTa OT HepapXHATa Ha CrIPaBENMBA CTORHOCT.



HUXB Enextpuk AJl

NMOACHHUTEJIHU BEJIEXKKH
3a roaMHara, npukioyBaiia Ha 31 pekemspu 2015 r.

14. ImMoTH, MALUHHM H CLOPbXKEHHS

Hdpyrn AKTHBH B

3eman Mauwnstau u ABATOTpaiiHl npouec Ha
B xunnou neea crpaas CbOPBbKEHHs AKTHBH uwirpaxaane  O6wo
OTueTHa cToiiHOCT
Canpo kbm 1 sanyapu 2014r. 15,133 5,378 464 152 21,127
[MTpunobutu - - - 874 874
Tpaucdepu - 917 9 (926) -
OTtnucauu - (18) (6) - (24)
Canpo kM 31 pexemspu 2014 r., 15,133 6,277 467 100 21,977
Canpo kbMm 1 auyapn 2015, 15,133 6,277 467 100 21,977
Mpuaobutu - 845 - 477 1,322
Tpauciepu - 256 26 (282) -
Tpaxciepn koM MaTeEpyanHu 3anacu - - - (100) (100)
Tpancdepu kbM HemaTepHanHu
aktusd (benexka 15) - - - (15) (15)
Otnucanu - (118) - - (118)
Cango xbm 31 pexemspu 2015 r. 15,133 7,260 493 180 23,066
AmopTH3auus
Canpo kbm 1 snyapu 2014 r. - 3,058 373 - 3,431
Pa3xonu 3a amoptusauus 137 301 29 - 467
OTtnucana aMmopTH3aLUs - (18) (6) - 24)
Canpno kvm 31 gexemspu 2014 r. 137 3,341 396 - 3,874
Canpo kum 1 anyapn 2015 r. 137 3,341 396 - 3,874
Pa3xonu 3a amopTu3sauus 137 310 24 - 471
Otnucana amopTu3auus - (118) - - (118)
Canpo kbm 31 pexemspu 2015 r. 274 3,533 420 - 4,227
BanaucoBa cToiinocr
Kbm 1 sanyapn 2014 r. 15,133 2,320 91 152 17,696
Knbm 31 pexemspn 2014 r. 14,996 2,936 71 100 18,103
Kum 31 pexemspn 2015 r. 14,859 3,727 73 180 18,839

Kwvm 31 nexemspu 2015 r. JIpyxecTBOTO M3non3sa B AeHHOCTTa CM HAMBJIHO AMOPTU3UPAHH ABLACOTPaiHHHU
MaTepHaliHi akTHBH C OTHETHa cToitHocT 2,130 xun. nB.

Hwnrotpaiinn MaTepuaniu akteu (MawnHKu) ¢ GanaHcoBa cToiiHOCT B pasMep Ha 110 Xui. B, ca 3af0KEHH KaTo
obe3neuenus no 6aHkoBu rapaHumnu, uznaaenu ot bauka ICK B nonsa na tpetu anua (Benesxxa 29).

HwnropacH MmatepuaneH akTuB (kateropus ,,MaimHu U cbopbikeHua) c¢ Ganaucosa croitHoct 850 xuna. nas.
(BKIIOYMTENHO NONBAHUTENHUTE Pa3xoaH MO AOCTABKaTa B pa3Mep Ha 5 XWI. JB.) € MPUAOGUT upe3 AOroeop 3a
thHHAHCOB NU3HHT, 1O KOHTO € yupeneH ocobeH 3asor.

AKTHBHTE B MpOLEC HAa U3rpaXKAaHe NPEACTaBAABAT PA3XOM 33 PeKOHCTPYKLUHUS Ha crpana /uex HBH/ 156 xun. ns.
W pasXolM 3a PEKOHCTPYKLUMA M PEUMKIMpAHE Ha MaWHHM /cTpyr U MoTtokap/ - 24 Xuj. JiB., KOMTO HE ca B
HeobX0IMMOTO 3a TAXHATA eKCroaTauns cbeTosHue kbM 31 aexemspu 2015 r.

Obe3yenka Ha MAWLUHU U CbOPLHICEHUSA

Ha 6aza Ha u3BbpLIeHUs nmpernes 3a ofe3UeHKa Ha MalUHU U ChOPLKEHHUS, PbKOBOACTBOTO Ha JIpyxecTBOTO He €
YCTAHOBMIIO WHAWKATOPH 3a TOBA, 4e OanaHcoBaTa CTOWHOCT HAa aKTHBMTE MPEBHMLUABA TAXHATA BB3CTAHOBHMA
CTOHHOCT.

33



UXB Enexrpux AJl,
NMOsSACHUTEJIHH BEJIEXKKU
3a roauHara, npukmoysaila Ha 31 aekemspu 2015 r.

14. imMoTH, MAIIHHH H CHOPBKEHHS (MpoabaKeHHE)

lIpeoyenra na sestu u czpadu

3eMHUTE M CrpajMTE CE OLEHABAT MO MpPEeoLEHeHa CTORHOCT — CMpaBelnBa CTOHHOCT, HAMANEHA C HATPYMaHUTe
amMopTH3auuu K obe3leHKH, NpU3HaTH CAeA JaTaTa Ha npeoueHkarta. CrpaBennuBaTta CTOHHOCT € onpeneneHa ot
aKpeaMTHpaH HE3aBUCHM OLEHHMTEN 4pe3 fasapeH MOAXOA M Ype3 METoJa Ha aMOpTH3MpaHaTa Bb3CTAHOBMTENHA
CTOIHOCT.

3a zemute U CrpaanTe, OTYMTAHHU N0 NPEOLUECHEHA CTOHHOCT, ONMOBECTABAHETO Ha DanaHcosaTa cymMma, KOoaTo 6u 6una
NpU3HaTa, ako aKTUBUTE C€ OTYMTAaXa CbIIACHO METOHA Ha LieHAaTa Ha ﬂpHﬂ06HBaHC, € NMPaKTUHYCCKU HECIPHIIOKHMO,
nopanu cneuucl)uku're Ha U3N0.JI3BaHATa CYETOBOAHA Mporpama H ObJArUTE MEPUOAU OT BPEME, MPE3 KOUTO TC3H
AKTHBHU ca COOCTBEHOCT Ha ﬂpy)KeCTBOTO.

OnoBecTABAHNSA HA OLEHABAHETO HA cnpaseAJIHBa cToiHOCT

OnosecTaBaHKATa Ha ﬁepapxuma Ha cnpascajnBa CTOHHOCT 3a NPEOUCHEHHTE HMOTH Ca NpPEACTAaBEHH B benexka
13. B®3 ocHoBa Ha BH/A, CHELH(HUYHUTE XapakKTEPUCTUKK U PHUCKA Ha TE3M UMOTH, PbKOBOACTBOTO € MPELEHHUIIO, HE
Te MpeacTaBsBaT ABA Kjaca akTHBH 1o cMuchaa Ha MCOO 13 — 3emMu ¥ NPOMULUIEHH M AAMHHHCTPATHBHHU Crpaau
B rpan Codms.

CwriacHo onosecTeHaTa cHeTOBOAHA nonuTuka B benexka 2.1. [pyxecTBOTO W3BbPLIBA OLEHKA HA CBOUTE UMOTH
Ha peryiapHd UHTEPBANY OT BpEME MM NpPH HAAMYME HA WHAMKATOPY 3a ChIUECTBEHW M3MEHEHHS B CTOMHOCTTA.
[Mocnennara oueHka € HanpaseHa kbM 31 mekemBpy 2013 r. OT He3aBHUCHM JAuLEH3MpaH oueHuTen. OCHOBHUTE
NOTYCKaHHA W OLEHHTENICKM METOH Ca OMOBECTEHH MO-10aYy. PLKOBOACTBOTO € HampaBM/IO BTPELUEH aHANIU3 U €
npeueHuno, ye kbMm 31 aexkemspu 2015 r. He ca Hanuue WHIMKATOPH 3a CHIUECTBEHU MPOMEHH B CrpaBeaaMBaTa
CTOMHOCT Ha 3€MHMTE W CrpanyTe CpsAMO nocheaHuTe oueHkH. ClenoBaTento, T4 € NpUeTa 3a pefieBaHTHA 3a LEAUTe
Ha ¢uHaHcoBOTO OTuMTaHE KbM 31 mekemBpu 2015 r.

Ouennrtencku 3HaunTenHn HeHaGnogaBaHu
MeTon BXOAAUIH JAHHH Hurepsan
3emu Meron Ha nasapuute Kopurupaum koeduuuentn, S1%-78%
CpaBHEHUS NPUOKEHU  KbM  [a3apHHUTE
aHanosu
Mpomunenn 1 Meron Ha Kopurupauwm koeduuuentd 3a 43% -99% (menuana
AIMHHUCTPATHBHH aMOpTH3MpaHaTa usxabspane -  Qusnvecko, S0%)
crpaau BB3CTAHOBHTENHA (YHKUMOHANHO H HKOHOMHHYECKO
CTOHHOCT n3xabspaHe

CnipaBeanuBaTta CTOMHOCT Ha 3e€MHMTE € OLUCHEHA MO METOJA Ha Ma3apHUTE CPAaBHEHMSA, KATO €a M3MON3BaHH
HabniogaBaHu odepTHH UEHH Ha CPAaBHUMM Mapueny, pasnookeHu B npoMuuieHute 30un Ha Codus (Miuencko
woce). Llenure ca kopurupaHH 3HAUMTENHO CbHOGPA3HO BMAR, MECTOMOJOKEHHETO, CBHCTOAHHETO WJIH
NpeAHasHa4eHWeTO Ha oueHABaHWTE 3eMH. OLEHHTENST ChILO Taka € MPUIIOKHA KOPEeKLHs 3a OTCTBIIKA B
usnonssanute odeptiu ueHu ot 10%-25%, 3a ma oTpaszu pasnukaTa Mexly OpepTHHTE W pealHuTe LeHH Ha
cnenxute. CnpaBensiMBaTa CTOMHOCT Ha CrpaluTe € ONpe/esieHa, Karo € W3NOoN3BaH METOABT HAa aMOpTH3MpaHaTa
BB3CTAHOBUTENHA CTOHHOCT. Tlpu TOo3M MeTond cTOHHOCTTAa Ha MMOTHTE ce onpenens Ha 6as3aTa Ha akTyaiHa
CTOHHOCT Ha OTAENHHMTE BUAOBE CTPOMTENHO-MOHTXHHU paboTH, KOpPUrMpaHH Taka, Ye Ja oTpassaBarT (U3UUECKO,
MKOHOMHYECKO U (ryHKUMOHANHO H3xabaBate.

3Ha4MTENHH YBENUYEHHA (HaMANEHHs) B KOPUTHpALINTE KOE(UUHEHTH, NPUIIOKEHH KbM Na3apHUTE aHao3u (KaTo
M30/IMpaHy NpomMeHH) 61uxa JoBeNy 10 ChILECTBEHO NO-HUCKA (BUCOKA) CIIPABEAIMBA CTOHHOCT Ha 3EMHTE.

3HauuTenHU yBeNMueHHsA (HamaneHus) B Kopurupawure koeduuueHtd 3a Qusnuecko/ (yHKuHOHANHO/
MKOHOMHYECKO H3XabspaHe (KaTo wu3oMMpaHW npoMeHu) OGuXa HOBEAM N0 CBHIIECTBEHO TMO-HHUCKA (BUCOKA)
CMpaBeAnnBa CTOHHOCT Ha MPOMHULIIEHUTE U aAMUHUCTPATHBHH CTPajIi.

Teozpagpcra ungpopyayus

Beunuky aenrotpaituu MatepuanHu aktueH Ha JlpyxectBoto kbm 31 mekemspu 2015 r. u 31 nekemspu 2014 r. ce
Hamupar B buarapus.



HUXB Enextpux A

MMOACHHUTEJIHH BEJIEXKKH

3a roauHara, npukmousawa Ha 31 aekemspu 2015 r.

15. HemaTepnannu aKkTHBH

B xunaou neea

OTueTHa cToiiHOCT

Canpo kbm 1 auyapu 2014 r,
IMpunobutu

Canno xbom 31 gexemspu 2014 r.

Canpo kbm 1 anyapn 2015 r.
Tpaucdepu

Tpauncdiepy OT UIMOTH, MALLKHKU K
CHOPBKEHHUS

Otnucanu

Canpo kbm 31 pexemspn 2015 r.

AmopTHuzauua

Canpo kbpm 1 anyapu 2014 r,
Pasxonu 3a amoptusauns

Canpo xbm 31 pexemspu 2014 r.

Canpo kbm 1 snyapu 2015 r.
Pa3xonu 3a amopTu3auus
Canpo kum 31 nexemspu 2015 r.

Banaucosa croiiHocT
Kum 1 anyapn 2014 r.
Kum 31 gexemspu 2014 r.
Kbm 31 nexemspu 2015 .

IMarenTn u

Pa3xoau 3a

INpaBa Bbpxy Toprosekn Ilporpamun pa3BoiiHa
cofcTBeHOCT MapKH NPORYKTH Jdpyra Aeiinoct Oowo
246 84 52 - - 382
- - 110 - 250 360
246 84 162 - 250 742
246 84 162 - 250 742
- - - 250 (250) -
- - - 15 - 15
- - - e)) - )
246 84 162 264 - 756
246 84 52 - - 382
- - 9 - - 9
246 84 61 - - 391
246 84 61 - - 391
- - 15 50 - 65
246 84 76 50 - 456
- - 101 - 250 351
- - 86 214 - 300

Kwm 31 nexemspu 2015 r. JlpykecTBOTO M3M0/38a B AEHHOCTTA CH HAMBIIHO aMOPTH3UPAHH HEMATEPHANHH AKTHBU
¢ otuetHa croiiHoct 382 xun. ng. (2014 r.: 382 xun. ns).

Obesyenka Ha HesamepuarHi aKmue
Ha 6a3a Ha u3BbpiIeHHs nperien 3a ofesleHka Ha HeMaTepUaliHg aKTHBH, PbKOBOACTBOTO Ha Jlpy*ecTBOTO He e
YCTaHOBHIIO WHAMKATOPH 3a TOBa, 4Ye OanaHcoBaTa CTOMHOCT Ha aKTMBUTE NpEBMIUABA TAXHATA BbH3CTAHOBMMA

CTOMHOCT.

Teozpaghcka unghopsayus

Beuuku aparotpaitHy HematepuanHH akTuBY Ha JIpyxectBoto kbM 31 aexemspu 2015 r. u 31 nexemspu 2014 r. ce

Hamupar B bwarapus.

16. UnBecTHOHE HaA pa3nmoJiojkeHHe 3a Mpoaakéa

B xuanou nesa

Lvnzompaiinu ¢punancoeu akmueu

Mertexo Al
Oowo

Yuactue 2015 YuacTtue 2014
2.32% 4 2.32% 4
4 4

HpyxecTBoTo MMa yuacTHe B pasmep Ha 2.32% (728 akuuu) ot kanutana Ha Metexo AJl, akLIMOHEPHO APYKECTBO,
yupezneno B brarapus. MusectuunaTa e oueHexa no ueHa Ha npuaobusaHe, Thil kato akuuute Ha Meteko AJ] He ce
KOTHPAT HAa AKTHBEH Na3ap M TAXHATa CTpaBe/IMBa CTOHHOCT He MOXe Ja 6bae onpeaeneHa HaaeKaHO.
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HUXB Enextpuk AJl
NOSCHUTEJIHH BEJIEXKKH
3a roauHara, npukmoysaiua Ha 31 nexemspu 2015 T,

17. MaTepHnajiHu 3anacu

B xunsou neea 2015 2014
CyposuHu u matepuanu (no cebectoiinoct) 996 854
Muuyc: Harpynana obe3uenka Ha MaTepuanu (66) -
CypoBHHH U MaTepHaiH(No HETHA peann3yemMa CTOHHOCT) 930 854
I'otoBa npoayxuus (no cebecroifHocT) 11 28
HesasbprueHo npou3soacTBo (no cebectoitHocT) 619 1,512
Munyc: HatpynaHa obe3ueHka Ha He3aBbPLIEHO MPOU3BOACTBO (101) 57)
HezasppueHo npoussoactso (Mo HeTHa peanusyema CTOHHOCT) 518 1,455
1,459 2,337
JlBikeHHETO B HaTpynaHata obe3leHkaTa Ha MaTEpHanH, roToBa MPOAYKUHS M HE3aBbpLICHO NPOU3BOICTBO €
CNEeIHOTO:
B xunsaou nesa 2015 2014
Ha 1 anyapu 57 29
[Mpusnara (benexka 10) 81 50
INpu3nara obe3ueHka 1o HeTHa peanu3upyema croitHoct (Benexka 10) 29 -
OTnucana - (22)
Ha 31 nekemBput 167 57

TMpes 2015 r. nauncneHata obe3leHKa Ha HE3aBLPUICHO MPOM3BOACTBO N0 HETHA pealu3vpyeMa CTOWHOCT €
CBbP3aHa C HATPYNaHH Pa3XxoaW 3a NPOU3BOIACTBOTO HA JBHraTENd M MEHEPATOPH M 338 PEMOHTH Ha eN.JABUraTelu,
KOHWTO ce oyaksa na 6baar peanusupanu npes 2016 r. Ha LieHa 0-HUCKa OT NPOU3BOACTBEHATA WM ceDecToHHOCT.

Otnucsanero Ha obe3ueHkara nped 2014 r. ce ObMKH Ha MPEBPBLIUAHETO HA HE3ABLPLIEHOTO NMPOU3BOACTBO B

roToBa NPOAYKUHMA U Npoaax6aTa HA KPaeH KIIMEHT.

18. TeproBcku 1 Apyru B3eMAHASA

B xunaou nesa 2015 2014
Twproscku B3emaHus, 6pyto 1,933 1,036
Munyc: Hatpynana o6e3ueHka Ha KpaTKOCPOYHH ThProBCKY B3€MaHHUS (444) (359)
Tosprosckn B3eMaHHsl, HETHO 1,489 677
B3emanus no npasutencteenn napenus (benexka 24) - 207
[Tpenocrasenu aBaHcH 112 29
Jpyru B3eMaHus 74 44
O6wo THProBCKH H APYTH B3eMaHHA 1,675 957

KpaTKOCpO‘iHMTC TbProBCKH B3EMaHHA HE Ca JIUXBOHOCHH U 0OMKHOBEHO ca ChC CPOK Ha njiallaHe no 30 ouu.

Tuprosckute B3emMaHus Ha JIpyxkecTBOTO ca CBbP3aHU € PEATH3HPAHH NPOEKTU B MPEAXOAHH OTYETHH NEPHOMH.

Kem 31 nexemspu 2015 r. ppkoBOACTBOTO Ha JlpyeCTBOTO € HAMPABUIIO NPEriel HAa B3EMAHHUATA U € MPELUEHHUIO,
Y€ CBLIECTBYBA BHCOKA HECHTYPHOCT OTHOCHO ChOMpAeMOCTTa Ha 4acT OT B3eMaHUATa, B Pe3y/ITaTa Ha KOETo €

npusHano obesueHka B pasmep Ha 444 xun. ns. (2014 r.: 359 xun. n8.).
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18. TbproBckH H ApYrH B3eMaHus (NPOAbIKEHHE)

H,BM)KCHMCTO B HaTpynaHaTta ofe3leHka Ha prﬂHOC’bGHpaCMH H Hec1>6upaemu B3€EMaHUA W KOpPEKUHATA 100

aMopTH3WpyEMa CTOHMHOCT € CNeAHOTO:

B xunaou neea 2015 2014
Ha 1 anyapn 359 355
IMpusnara (benexka 10) 85 4
Ha 31 nexemBpu 444 359

Kbm 31 ACKEMBPH, Bb3PACTOBUAT aHAIN3 HA TbPrOBCKUTC B3EMaHUA, KOMTO HE ca obe3ueHeHH, e NpeACTaBEH B

Tabnuuara no-zony:

B xunsou nesa

TMpocpouenn, Ho HeobesueHeHH

Huro npocpoueny, <30 Or30n0  O160 10 O190 no > 120

O61uo HHUTO o0e3leHeHH JHH 60 nHu 90 nHM 120 nHu JIHU

2015 1,489 194 193 488 215 225 174

2014 677 92 130 148 9 2 296

19. ITapu4nu cpeacTBA H NAPHYHH EKBHBAJIEHTH

B xunsaou neea 2015 2014
HMapuunu cpeactsa B 6poii 15 11
[MTapuunu cpeactsa B GaHKOBH CMETKH 45 249
60 260

[Tapuunute cpeacrsa B 6aHKOBH CMETKH CE ONIMXBABAT C NUXBeH npoueHT oT 0.01% 10 0.1 % roauiuHo.

Crnpaseanusara cToiiHOCT Ha NapuuHuTe cpeactsa kbM 31 gekemspu 2015 r. € 60 xun. ns. (2014 r.: 260 xun. nB.)

20. OcHoBeH KANKTAN H Pe3epBH

20.1 OcnoBeH KanuTad

OCHOBHHSAT KanuTaj € OTYETEH M0 HOMHHAJ B CbOTBETCTBHE CbC ChAeOHaTa perucTpauus.

B xunsou nesa 2015 2014
1,212,705 06MKHOBEHH aKUMH C HOMHHANHA CTOHHOCT | AB. BCsAka 1,213 1,213
1,213 1,213

K®M 31 nexemBpu pasnpeaeneHHeTO Ha OCHOBHUS kanuTan Ha [[pyeCTBOTO € KaKTo CJ1eaBa:
AKUHOHep 2015 2014
3MM Bwarapus Xonauur AJ] 85.18% 80.78%
Jpyru opuanuecky nuua 10.52% 14.65%
Axuuonepu — Ousnuecky auua 3.85% 4.12%
O6patHo u3KyneHu 0.45% 0.45%
100.00 % 100.00%

ITpuTexaTenite Ha OOMKHOBEHH aKUMH MMAT MPABO HA AUBHAEHT W MPaBO HA EMH [VIAC HA akuUs Ha chOpaHus Ha
Hpyxecrsoto. Benuky akuuu Ha JIpyxecTBOTO ca ¢ eAHaKBY NPaBa OTHOCHO AKTHBUTE MpH JIMKBU AL,
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20. OcHoBeH KanHTAJI U pe3epBH (MPOAbLIKEHHE)
20.2 3akoHOBH ¥ XOUBIHHTETHN pe3epBH

3aKOHOBHUTE pe3epBH ce opMUPAT OT akLHOHEPHUTE ApyxecTsa, kaTo MXB Enextpuk AJl, kato pasnpeneneHue Ha
nevan6ara no pena Ha 4. 246 or TbproBeckus 3akoH. Te ce 3anenaT A0KAaTO NOCTUrHAT €AHA JeCeTa Uik No-roasaMa
yacT oT kanuTana. M3rounnun 3a gopmupane Ha 3aKOHOBHUTE pe3epBH ca Haii-MaJIKo e€Ha JeceTa 4acT OT HETHATa
neyan6a, NpeMHH OT EMHCHH Ha aKUMK W CPEACTBATA, NPEABUIEHH B YCTaBa MM MO pelieHue Ha 061oTo chbpaHue
Ha akLHOHepuTe. 3aKOHOBUTE pe3epBM MoraT Aa ObAaT W3MON3BAHW EAMHCTBEHO 3a MOKPMBAHE Ha 3arybu OT
TEKyWHs W NpeaxoaHd ot4ethu nepuoau. Kem 31 nekemspu 2015 r. 3aKkoHOBUTE M JOMBIHUTEIHUTE PE3EPBH
BB3AM3ar Ha 763 xun. .. (2014 r.: 1,755 xun. ns.).

20.3 IMpeouenbyeH peseps

[peoueHbYHHAT pe3epB Ha aKTUBMTE CE M3MON3BA 33 OTPa3sBaHE Ha yBENMUEHHATA B CpaBefiMBaTa CTOHHOCT Ha
3€MH W CTPanH U HAMANEHHUATA A0 CTENEHTA, B KOATO TE3M HaMalleHHUs ca CBbP3aHH C YBENHYEHHE Ha ChLIMA aKTUB,
npu3HaTto no-paHo B Apyr BceobxmateH aoxond. Kbm 31 pekemspu 2015 r. npeoueHBUYHHAT pe3eps Bb3NM3a Ha
10,714 xun. ns. (2014 r.: 10,719 xun. as.).

20.4 ObparHo H3KyneHu cobcTBeHE aKUMH

Ha 18 mapr 2013 r. CoBeThT Ha AupexTopuTe Ha [lpy)ecTBOTO B3e pelueHHe 33 06paTHO M3KYNyBaHe HA aKLMH,
Karo CPOKbT 3a W3BLPIUBAHE HA M3KYMYBAaHETO € 4 KaneHAApHW TOAWHM OT MNpHEMaHe Ha pPEeLUEHHETO.
MaxcumanuusT 6poit akuuu, nomexaly Ha o6paTHO U3KynyBaHe € 10 3% 3a BCSKa e[Ha KaleHAapHa roAMHa OT
cpoka 3a obpaTHO M3KynyBaHe OT obwMa 6poit u3ganeHu akuuu, Ho He moseye oT 10% o6wo 3a uenus Nepuox.
KoM 31 nexkemppu 2015 r. romuHa perucTpUpaHuAT kanutan Ha Jpyxectsoto € 1,212,705 06MKHOBEHH aKUMH C
HoMmuHanHa croiiHocT 1 nB. Beaka. [Tpe3 2013 r. ca uskynenu 5,440 Gpos akuuu npu cpeaua uexa 3.50 nis.,
BB31M3alH o6wo Ha 19 xun. n8. O6paTHO M3KYNEHUTE aKUWK Ce OTPa3ABaT B HaManeHHe Ha cOOCTBEHHUs KanuTan
KaTto OTAeNeH KOMNoHeHT ,,06paTHO u3kyneHd akuMu™ Mo croiiHocTTa Ha o0paTHO M3KynyBaHe.
[Tpe3 2014 r. 1 2015 r He ca u3kynyBaHu oGpaTHO aKLMH.

21. Toxoaun Ha aKIHA

OcHOBHHMTE 1OXOAM HAa AKUMA CE H3YUCAABAT KATO CE Pa3fefd (PMHAHCOBMAT Pe3yATaT 3a rOAXHATA HA CPEAHO-
nperterneHus 6poit Ha AbpKAHUTE 0OMKHOBEHH aKUMHU 33 FOAMHATA.
OCHOBHUAT 0X0/ Ha akuus Ha JIpyKecTBOTO ce u3uucnsaBa Ha Ga3a Ha ClIeIHNTE JaHHHU:

2015 2014
3ary6a 3a ronuHata (8 XuUisiau jiesa) (994) (992)
Cpeaxo-npererneH 6poil 06MKHOBEHN aKLHH (B XUIALH) 1,207 1,207
OcHoBeH noxon (3ary6a) Ha akumus (B JieBa) (0.82) (0.82)

CpenHo-nperernenust 6poit akumu 3a 2014 u 2015 roauua e u3uucaeH Ha Gasa ABkeHHETO HA Gpos akuuu B
00pBblleHHE KAaKTO clieBa:

Bpoii obpatHo

Bpoii Bpoit
U3KyNeHu
u3nageHu aKLUH B
cobcTBeHH
aKLUUH ofpbLieHuE
aKUUu
1 anyapu 2014 r. Canzo B HAYaja0TO HA roJuHara 1,212,705 (5,440) 1,207,265
31 nexemBpy 2014 r.  Canpmo B kpas Ha roouHaTa 1,212,705 (5,440) 1,207,265
1 sanyapu 2015 . Canno B HayanoToO Ha roauHara 1,212,705 (5,440) 1,207,265
31 nexemspu 2015r.  Canno B xpast Ha roauHarta 1,212,705 (5,440) 1,207,265

He ca u3pbpiusanu apyru cenku ¢ OOMKHOBEHH aKUMU WM NOTEHUMANHH OOMKHOBeHH akuuu npes 2015 r., kakTo
H 3a neprona ot 31 aexemspu 2015 r. 10 aarara, Ha KOATO PMHAHCOBUAT OTHET € 0000peEH 3a H3aaBaHe.
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22. JINXBOHOCHH 3aeMH

EdexTusex nuxsex

B xunsaou nesa npoueHt % Magex 2015 2014
Kpartkocpounu
(1) O6esneuen 6ankos opbpapadT ot bawka 1 I'M CODHBOP + 2015 - 596
Hanbaska
(2) Kpeauntna nunus 3a obopotHo ¢unancupane 1 M COOUBOP + 2016 1.690 )
— UX bouarapus Al ot bauka | HanbaBka ’
1,690 596

(1) Tlpes 2015 r. [ipyxecTBoTo norack u3usno bankos osbpapadr, ornycHat ot Bauka 1, ¢ paspewen pasmep
ot 600 xui. nB. 3anoxeHute kato obezneueHue akTHBU ca 0cBOOOAEHH.

(2) Tlo norosop, cknioyeH ¢ Thproscka 6aHKa, 3a MPENOCTAaBRHE HA KPEAMTEH JTUMHT 32 U3JaBaHe Ha GaHkoBK
rapaHuuu, akpeauTHBu v obopotHo ¢uHancupaHe Ha Wuayctpuanen xonauur Buarapus AJl w/wmm
JpYKECTBa OT HEerosata rpyna c¢ pasmep Ha aumuta 3,000 xun. aB., kM 31.12.2015 r. e otkputa
peBofBHpAaLla KpeAUTHA NHHUA ¢ uen obopotHo uHancupare u UXB Enextpuk AJl e ycsouno 1,690 xun.
a8, (2014 r.: nyna). JloroBopbT ¢ Tasu OaHka ¢ obesreueH ¢ BTOpH MO ped ocobeH 3anor BbLPXY
Thproeckoto npeanpustue KP3 Tlopr - Byprac AJl kato CbBKYMHOCT OT mpaBa, 3afXb/uKEHUS H
(hakTHUECKH OTHOLIEHHS C BNUCBaHE HA OCHOBHUTE aKTHBH B CbOTBETHUTE PETHCTPH.

23. 3agbkeHHsl MO JIH3NHIOBH A0TOBOPH

JlpyxecTBOTO € Au3MHronoyyaTes no Joropop 3a UHAHCOB NN3UHT, ckiloueH npes 2015 r. ¢ uKkcHpaH JUXBeH
NPOUEHT, 3a 3akymyBaHe Ha JIMA - nasepua mawmna TruLaser 3030. Bbpxy 3aQb/xeHHETO M0 JM3HHIOBHS
JoroBop € yupeneH ocobeH 3anor, BNMCaH B LIEHTPATHUS PErucTbp Ha ocobeHuTe 3ano3d. MuHuMantHuTE

JIM3UHIOBH MJIALIaHKA €A KaKTO cjieaBa:

2015

BbaewH MHHHMAIRH
JIH3HHTOBH BHOCKH

Hacrosnwma croiinoct Ha
MHHHMMAJIHHTE JIH3HHTOBH BHOCKH

XUn.A8. Xun.ne.
B pamkuTe Ha enHa roauHa 153 126
Mexny enHa v ner roauHu 669 614
06110 MHHUMATHY JH3MHIOBH BHOCKH 822 740
Hamanenu cbe cymuTe, NpeAcTaBssBaLli
(uHaHCOBHM pa3xoau (82) -
Hactonma cTofiHocT HA MHHHMANHHTE
JIN3HHTOBH BHOCKH 740 740

24. IIpaBHTe/ICTBEHH apeHUs

B xunsou nesa 2015 2014

Ha 1 anyapu 957 467

[Monyyenu npe3 ronuHara - 420

OnobpeHu npe3 roauHara, HO HemoMy4eHH no Gankosa cMeTka (Benesxkka 18) - 207

[Npusxaru B neyanGara unu 3arybara (Benexka 6) (85) (137)

Ha 31 nexemspn 872 957

Kpatkocpounu 73 121

Jdwsarocpounu 799 836

872 957
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24. TlpaBuTencTBend AapeHns (IpoaAb/KeHHe)

[Tpes 2015 r. cymata ot 207 xun. nB. € nonyyeHa no 6aHkosaTa cMeTKa Ha JIpykecTBoTO.
KoM 31 nexemspu 2015 r. [Ipy)kecTBOTO OTYMTA CAEAHHTE MPABUTENCTBEHH JapEHHU:

®uHaHcupaHe Mo onepaTuBHa nporpama ,PasBuTHe Ha KOHKypeHTOcmocoGHOCTTa Ha Owjrapckara
ukoHoMuka" Ha U3nbanntenna AreHuus 3a HacepuaBane Ha Manku u Cpennu Npeanpustus (MAHMCII) 3a
3aKynyBaHe Ha TEXHONOrHYHA IMHUA 3a u3paboTka Ha nofMocHH 606uHN oT MeaHa wKHa. O6wara croiiHocT
Ha onobpenoto (uHancupane e 421 xun. 18. ot MAHMCI], kato nocneauusT Tpanui ot 336 XuI. 1B, 110 HEro
e noayued npe3 2012 r. Kem 31 nekemspu 2015 r. ocraBaworo canno € 318 xun. ns.

®unancupatre no nporpamara KJIEEBH B pa3mep Ha 7 xun. espo ot Esponeiickata banka 3a Bracranosssane
u Passutue 3a nocraBka Ha 2 6pos MHAYKUHMOHHW amapaTh 3a criosBaHe - "MHaykuuoHeH Harpesaten
MINAC". O6wara onobpeHa cyma Ha lHHAHCHPAHETO, U3UANO nostyyeHa npes 2012 r., e B pasmep Ha 14 xui.
ae. Kem 31 nekemspu 2015 r. octaBawoTo canio e 5 xui. 1s.

Ha 12.06.2013 r. e nonyuyeno ouunanto onobpeHue Ha noaaneHo NpoekTHO npeanokenue ,,[lonobpasane Ha
YCROBHSTA HA TPYA H NoBHILABaHE ediekTUBHOCTTA Ha mpoussoiactBo B UXB Enextpuk AL”. Onmobpenara
CTOMHOCT Ha npoekTa € 105 xun. n8 3a Texywo huHancupane. B Hauanoto Ha m. centemspu 2013 e nonyueHo
aBaHCOBO MUIAlLAHE OT YnpasnsBauius oprad B pa3mep Ha 17 xun. ns. [lpe3 2014 r. e noay4eHo MeXIMHHO
njalaHe oT YnpaeasBallUaT oprad B pasmep Ha 22 xui. 8. M3nbnaHeHHETo Ha NpoeKTa NPUKIIOYH YCEUIHO
npe3 2014 r. [Tpes 2015 r. okoHuaTenHo € nosy4eHa onobpenata Ge3sbamesnHa (huHaHcoBa momow 43 X
n8. Kem 31 nexemspu 2015 r. ocrasaworo canno e Hyna, Tbil kato Ge3Bb3Me3aHara (pUHAHCOBA MOMOLLL Ce
OTHACS U3UANO 3a TekyLwo (HHaHCHpaHE.

B «kpas Ha meceu toHu 2012 r. [pyxectBoto nonyuu opobpenne ot MHWET E®PP OIl
., KOHKYpEHTOCOCOGHOCT" MO NPOEKTHO NpeatoxeHue ,,BHenpasate Ha MHOBATHBHA H30JMAUMOHHA CHCTEMA B
NPOU3BOACTBOTO HA BHUCOKOBOJNTOBH aCHHXPOHHM €JEKTPOABHUraTENM M HOBA CEPUA  CHHXPOHHHM
XHApOreHepaTopu ¢ Manka u cpeana mouHoct. Ha 31.08.2012 r. noroBopbT € noanucaH oT ABETE CTPaHH, C
KOETO CE CTApTHpaxa AefiHocTUTe no npoekTa. OOWMAT pasmep Ha 1OMYCTUMUTE pa3xoau € 693 xua. nepa, ot
kouTo 346 xun. nepa we Obmat (umuancupanu ot OIl ,KoukypentocnocoGHoct”, Ilpes 2013 r. ca
peajiM3npaHH MOBEYETO OT 3AN0KEHUTE B NpoekTa AeiiHocTH. [lonyueHo € aBaHCOBO nijauiaHe B pazmep Ha 68
xun. nB. [pes 2014 r. ca peann3upany BCHUKH OCTaHaIN AefiHOCTTH NO NPOEKTa M € NOJIy4eHa CyMa B pasmep
Ha 208 xXun. B, ciel NoAaneHo HCKaHE 33 MeXAKWHHO nnawane . [IpoekTbT npukioum ycnewHo npes 2014 r.,
KaToO OKOHYATEJHOTO BBCTAHOBsBaHE Ha ofobpeHaTa cyGcuaus 63 xun. nB. e nonydexo mpes 2015 r. Kom
31.12.2015 r. cannoto e B pasmep Ha 302 xun. nB.

Ha 10.07.2013 r. 6e npenaacHo HOBO MPOEKTHO MPEIIOKEHHE C HaHMEHOBaHKeE ,,BHeapaBaHe Ha MHOBATHBHH
npoayktd B UXB Enexrpuk AJl — CHHXPOHHH peakTHBHU ABHraTeNd C pasrpeleieHa CTaTOpHa HamoTka" o
OIT ,,Koukypentocnoco6uoct. Ha 10.12.2013 r. JlpyxecTBoTo € noayuuio ofobpeHHe HA (POEKTHOTO
npeanoxenue. CTofiHocTTa Ha npoekTa € 325 Xun. AB. , KaTo chpHaHcHpaHeTo ot crpaHa Ha UXB Enextpuk
Al ¢ 10% unu 32 xun. nesa. OcHOBHATa LN Ha NMpoOeKTa € BHEAPsBaHE B MPOHU3BOIACTBO HA HOBA CEPHUS
JIBUraTeNX 3a HUCKO M BHCOKO HArpE)eHHE - CHHXPOHHH PEakTUBHH IBHIaTENu C pasnpeleneHa (cratopHa)
HamoTka. B obxBara Ha npoekTa ce NpeaBHIAAT KHBECTHUMH B MpHAOOHBaHE HA ABATOTPAHHU MaTepHAHU
HEMATEPHANHW aKTUBH - CTIELMAnM3HpaH coiTyep 3a MpoeKTUpaHe M uaMepsartenHu ypeau. [lpes 2014 r. e
MOJIyYE€HO aBaHCOBO Mnawade B pasmep Ha 190 xun. ns. B kpas Ha 2014 r. Bcuuky AefiHOCTH MO npoekTa ca
u3nbaHenH. OkHyaTenHuTe GUHAHCOBH M TEXHHYECKM OTHETH ca NpejaleHd Ha Ympasnssawusa oprad. [Tpes
2015 r. okonuatenHo Ge Bb3cTaHOBeHa onobpeHarta cybeuans no nmpoexta 101 xun. ns. Kem 31.12.2015 r.
cannoTo € B pasmep Ha 247 xun. 1s.

KeMm 31 nekeMBpy HAMa HEH3MBJIHEHH YCROBHS MO MOAy4YeHuTe OT JIpy**ecTBOTO (JHHAHCHpAHHA.

25. 3agbmKkenns 3a o6e3leTeHHA HA MEPCOHAJIA NPH NeHCHOHHpaHe

CerinacHo 6B1rapckoTo TPYI0BO 3aKOHOAATENCTBO JIpYKECTBOTO € 3aib/KEHO Aa M3MIATH Ha CJIY)KUTEJUTE CH NPH
MEHCHOHHPAHE OT JBE J0 LeCT OpPYTHH MECEUHH 3anNaTH, B 3aBUCUMOCT OT MPOCHYKEHUS CT@X B MPEANPUATHETO.
Axo cayxuren € pabotun B UXB Enextpuk AJl B npoabmkenne Ha 10 roauHu, To# nonyyasa wect OpyTHH
MECEUHH 3arulaTH, [PH NEHCHOHHPaHE, a ako € pabotun no-manko ot 10 roguHu — ABe GPYTHU MECEYHH 3anaTH.
[1nanbT 3a ROXOAM HA NEpCcOHaNa MpH NMEHCHOHUPAHE He e JuHaHCHpaH.
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25. 3agbmKxeHns 32 0o6e3meTeHH HA MEPCOHANA NPH MEHCHOHHPaHe (PoAbJIKeHHE)

KomnonenTtute Ha pa3zxoauTe 3a ZOXOAM Ha flepcoHana Npu NMEHCMOHHWPAHE MPU3HATH B OTYETAa 3a BCEOOXBaTHHS
J10X0[1 ¥ 3ab/DKEHUATA, NPU3HATH B OTYETa 32 QMHAHCOBOTO CheTosAHMe KbM 31 nekemspu 2015 r. ce ocHoBasar Ha
aKTIOEPCKH JIOKNAl, NPH KOHTO Ce U3MOM3BAHMU CIACIHUTE NAPaMETPH U NPEANOIOKEHHS:

® Hopma Ha anckontupase: 2,36 %;

e QuakBaHo yBenuueHue Ha saratute: 0 %:;

e TekyuectBo: 23,59 % roauuiHo;

¢ Jlata Ha neHCHOHWpaHe: ChINAaCcHO pasnopenbuTe 3a NPOCLYKEHO BpeMe U Bb3pacT.

Komnouenture xa Pa3xoIHTE 3a JONOAH HAa neEpCoHaNa NpH NEHCHOHUpAHE, MPU3HATH B OTUETA 3a BceoOXBaTHH

JIOXOA ¥ 3a1B/DKEHUSTA, MPU3HATH B OTYETa 3a (PMHAHCOBOTO CheTosHME KbM 31 mekemspu 2015 r. u 2014 r. ca
0606eHu no-nony:

Pa3xoau 3a goxoan Ha nepcoHaja NnpH NEHCHOHHpAaHe

2015 2014
Xun. n6. xua. ne.
Pa3xonu 3a Tekyw crax (Benexka 9) 5) 3)
Pasxonu 3a nuxsu (benexxa 9) (1) @)
Pa3xonm 3a 10X0a¥ Ha MePCOHANA NPH MEHCHOHHPAHE, MPH3HATH B
neyan6ara uan 3arybara 3a nepsona (6) (4)
Hetnii akTioepckn 3ary6u, npusHaTi B Apyrua sceofxsareH qoxon (19) (44)

TlpoMeHHTE B HACTOALIATa CTOMHOCT HA 3aXb/KEHHETO 3a JOXOAM Ha MEpPCOHAia MpH MEHCHOHHWpaHe kbM 31
nexemBpH 2015 r. u 2014 r. ca kakTo ciiesBa:

B xunsou nesa 2015 2014
Canno kbMm 1 anyapn 38 43
Pa3xoau 3a nuxsu (Benexka 9) 1 1
Pasxonu 3a texyw crax (benexka 9) 5 3
Hannarenu Bp3HarpaxaeHus 8) (53)
AxTioepckH 3arybu 19 44
Canpo xbm 31 gexemspu 55 38

B Tabnuuara no-nony e npeacTaBeHa MaTypUTETHAaTa CTPYKTYpa Ha 3ab/UKEHHETO 33 JOXOAW Ha MepCcoHana MpH
neHcHoHupaHe Ha 6a3a Ha OYaKBAHMTE HEAMCKOHTHPAHH [ALIAHHS:

. 2015 2014

xun. ae. xua. ne.

Jo 1 roauna 4 4
Ot 2 1o 5 roauHu 58 58
Ot 6 no 10 ronuuu 110 110
Han 10 roaunu 576 576
O0wo oyaKBaHH HeAMCKOHTHPAHH MJIALLAHHSA 748 748

KbM Kpast Ha TEKyLUMS OTHETEH MEpHOA CPEAHATa CPOYHOCT HAa MEHCHMOHHOTO 3axbixeHHe € 19 roauuu (2014:
19 roaunu).

Hsama pasymHO o4akBaHM MPOMEHH B KJIOHOBHTE JOMyCKaHHMs, KOMTO GuXa oKasanu chblUecTBeH eeKT BhPXY
3aQBKEHHETO 32 JOXOH Ha MEpPCoHana NpH NeHCHOHHpPAHe KbM Kpasl HA OTYETHHS NIEPHOA.
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NMOSACHHUTEJIHU BEJIEXKKH
3a roauHara, npukioyusaiua Ha 31 nexemspu 2015 T.

26. IIpoBH3HH 32 rapaHIHH H cbAeGHH de/1a H APYTH NPOBH3HH

IMpoBu3nm 3a IMposusus 3a
B xunaou nesa rapaHuwH cbae0HH gena Oouo
Ha 1 anyapu 2014 r. 35 10 45
Bb3craHOBEHa HEM3NON3BaHa IPOBU3HSA
(Benexxka 6) (8) - (8)
Ha 31 pexemspu 2014 r. 27 10 37
JAwarocpouna uact 17 10 27
KpaTtkocpouna uact 10 - 10
Ha 1 snyapu 2015 r 27 10 37
BbacTaHOBEHa HEM3MON3BAHA NPOBU3MS
(benexka 6) 6) - (6)
Hauncnena nposusus (benesxka 10) 30 - 30
Ha 31 pexemspn 2015r. 51 10 61
Jbarocpouna vacr 41 10 51
Kpartkocpouna vact 10 - 10

Tposuzuu 3a eapanyuu

ITposu3uuTe 3a rapaHUMH CE OTHACA IMIABHO A0 MOETH AHMWKMMEHTH 33 rapaHLHOHHA MOAAPBIKKA MO LOrOBOPH,
M3NBAHEHH B MpeAXoAHM roaumHu. OueHKaTa Ha 3alb/XKEHHETO MO MPOBU3UMTE 3a rapaHUMH Ce OCHOBAaBa Ha
04aKBAaHHTE Pa3XOAH M0 rapaHLMH, CBbP3aHK ¢ NOA0OHM MPOAYKTH MM yCayru Ha 6a3a Ha HCTOPHYECKH AAHHHU H
BEPOSTHOCT 32 Bb3HHKBaHE.

Tposusus 3a cvdebuu dena

Hauncnenara npoBH3ns € CBbp3aHa BEpOsTEH W3XOAALL NapuueH MOTOK 3a obeslueTeHue Ha GUBW cayxUTEN Ha
Jlpy*ecTBOTO 338 HAHECEHH UMYILECTBEHH M HEMMYLLECTBEHH BPE/IH.

27. THProBCKH H APYrH 3aIb/KEHHA

B xunsou neea 2015 2014
Toproecku 3aabikeHNs KbM LOCTABUHLIH 1,076 1,157
3aabiKeHHs KbM NepcoHana 153 165
[MonyueHu aBaHCH OT KIIHEHTH 332 1,270
JIbOKMMHU COLMANHT OCHTYPOBKH 47 58
3anbmxeHus kbM Glomxeta 26 68
Jpyru sanbmkenus 125 62

1,759 2,780

YcaosuaTa Ha MOCOYEHHUTE No-rope 3aab/HKEHNUS Ca KaKTO Cl1eaBa:

= I'lonyquuTe ABaHCH OT KJHWEHTH ca CBBP3aHU C M3p360TKaTa H npo,ua)KGaTa Ha TroTOBa NPOAYKUHUA H
W3BBLPILUBAHETO HA PEMOHTHH aeHHOCT BBpXY 4KTHBH HA CBHOTBETHHUTC KIAUCHTH H obuuaiino ce ypexanat
CbI1aCHO YCNOBHATA HA CbOTBETHHA 10roBOP;

- TeprosckHTe 3aXbIKEHHATA HE Ca IMXBOHOCHH M obH4aiiHo ce ypexaat B 30-aHeBEH CpOK.
- 3anbmkeHHATa KbM GroakeTa He ca NMXBOHOCHH U CJIEABa 1A CE NOraciT B 3aKOHOYCTAHOBEHHTE CPOKOBE.



UXB Enexrpux AJ]

TNOACHHUTEJIHHU BEJIEXXKHU
3a roauHara, npukmoysawa Ha 31 nekemspu 2015 r.

28. OnoBecTABaHe HA CBbP3aHH JIHIA

Kpatina kosnanus- aaiika
Kpaitnata komnanus-maiixa Ha Ipyxectsoto e Mnaycrpuaned xonauur Buirapus A/l

Tpeonpusmus ¢ konmponro yuacmue 6 [pysxcecmsomo
85.18% ot akuuute na UXB Enextpuk AJl ce nputexasar ot 3MM Buarapus xonauur AJl. Ocrananute 14.82%
Ce NpUTEkKABaT OT APYrH M3UUECKH U IOPHANYECKH JIMLA.

Hpyeu cevpianu auya

Jleapmawr AJl, KP3 Tlopt Byprac Al u 3MM Cnusen AJl ca cebp3auy aunua, ¢ kouto UXB Enextpuk Al e
M3BBPLIBAJIO CHENKH NPE3 OTHETHATA FOAUHA, Thii KaTo ca noa o6 koHTpon Ha UHaycTpuanen xonauur buarapus
ALl 13X AJl e cebp3ano nnue Ha UXB Enextpuk AJl, Toit kaTo € cBbp3ano nuue Ha Muayctpuanen xonauur
bovarapus AJl nopanu takra, 4e kMOYOB ynpaBjieHCKM nepcHan B Wuayctpuanen xonmuur Bnarapus AL
nputexaBa 50% ot kanurtana xva A3X AL

Ob6uiata CyMa Ha CHEJIKHTE CbC CBbP3aHu JIMUA U ABUKHMHTE callla 3a TeKYWHS W NPEAXOAEH OTUYETEH NEpUo ca
NpeAcTaB€HH KaKTO CAENBA:

Pazuemu cvc cevp3anu auya kvm 31 oexemapu 2015 2.

B xunaou nesa Bua Ha caenkara 3aabikeHun Biemannsn

Kpaitna konnanus-maiika

Huaycrpuanen xonaunr bearapus AJL Tonyuen 3aem 795 -
Hunycrpuanen xonauur Benrapus AJL Hauncnenu nuxsu no nonyuex 4 -
3aeM

[Ipednpuamua ¢ konmpoaxo ywacmue 6

Lpyscecmeomo

Jlespmaw AJT [Tokynka Ha MaTepuan 5 -

O6mo 804 -
KPaTKOCPOUHH 804 -
ABLJATOCPOUHH - -

Pazuemu cwc cevpianu nuya kom 31 oexemapu 2014 2.

B xunaou neea Bua Ha crenkara 3aanskenHs B3zemanus

Kpaiina komnanus-amaiixa
Hunycrpuanen xonauur bunrapus AJ] [Nonyuen 3aem 80 -
Hunycrpuanen xonauur Brarapus A1 HauncneHu NUXBY 10 NoOAyueH 3aeM 1 -

Hpeonpuamus ¢ konmpoano yyacmue 6

Llpyxcecmeomo

3MM Bwarapus Xonauur Al [Moxynka Ha cTpyr 110 -

Lpyeu cevp3anu auya

I3X Al [Monyuen 3aem 60 -

I3X AJ] Hauucnenu nuXBU MO rojlyyeH 3aem 1 -

Oo6mo 252 -
KpaTKOCPOuHH 144 -
ABLATOCPOHHH 108 -
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NMOACHUTEJIHHU BEJIEXKKH
3a roauHara, npukmoysaina Ha 31 nexkemepu 2015 .

28. OnoBecTaBaHe HA CBBP3aHH JHNA (IPOAbJIKEHHE)

Coenru no npooaxcou

B xunsou nesa Buna ua caenkara 2015 2014

Hpyau cevpzanu nuya

JNespmaw ALl IMponax6a Ha ckpan 14 10
KP3 TIOPT Byprac ALl Yenyra — peMOHT en. aBdraren 1 -
3MM Cnusen AJ] [Tponax6a Ha enekTpoMoTOpH - 8
O6mo 15 18

Coenku no nokynku

B xunaou nesa Bua na caenkara 2015 2014
Komnanus ¢ konmpoano yvacmue 6

Apyrcecmsomo

3MM bwarapus xonauur Al [Mokynku Ha JMA - ctpyr - 100
Hpyau cevpzanu nuya

3MM Causen AJl [Moxynku na JIMA — crpyrose 2 6p. 141 -
Jleapmaw AT [Tokynku Ha Matepuanu 4 4
O6umo 145 104

Dunancosu coenxu
Monyuenn/ (M3naavenn) (Pasxoau no)/

(npepoctaBenn)  /BbpHaTH npuxoean or H3nnateun
B xunaou neea cymu cymH JHIXBH JIHXBH
Jeno3nTH KbM CBBbpP3aHH JHuUA
Kpaiina-komnanus saiika
Huayctpuanen xonauur buarapus AL 2015 - - - -
Wunyctpuaneu xonauur buarapus Al 2014 - 747 11 14
2015 - - - -
2014 - 747 11 14

Kum 31 nexemspu 2013 r. JipysxecTBoTo € npenocrasiio aeno3ut Ha Munyctpuanen Xonauur Buarapus Al B
pasmep Ha 747 xun. ns. (2012 r. 1,255 xun. n8.). Jeno3uTsT € NpeABUICH a CAyxH 3a oDeaneuenne Ha 6aHKOBH
rapaHuud, u3ganeHu Ha JIpyecTBOTO OT KpEeMMTHHSA JMMHMT Ha KpafiHarta-KOMMaHus Maiika. JlenosutsT e
Bb3cTaHoBEH KbM 31 nexkemspu 2014 r., 3ae1HO ¢ IBKUMHUTE JHUXBH.

Monyeun/ (M3naareun) (Pasxoan no)/

(npeaoctaBenn)  /BbpHATH NpHX0AH OT Hannatenu
B xunaou nesa CyMH CyMH JIHXBH JIHXBH
3aemu om ceévpzanu nuya
Kpaiina-komnanus maiika
Hunyctpuaned xonauur boarapus A1 2015 925 210) (23) (20)
Hunyctpuanen xonauur Buarapus A1 2014 80 - n -
Lpyau cevpzanu r1uya
I3X ALl 2015 - (60) )] @
I3X AL 2014 60 - (1) .
2015 925 270 (24) (22)
2014 140 - (2) -




HXB Enextpux AJl

TNMMOACHUTEJIHH BEJIEXKKHU
3a roauHara, npukmousaina Ha 31 nekemspu 2015 r.

28. OnoBecTaBaHe HA CBBP3aHH JHLA (MPOIBb/IKEHHE)

Kum 31 nexemspu 2015 r. JpysxecTtBoTo € noayuuno 3aem ot Muaycrpuanen xonauur Buarapus AJl B pasmep Ha
925 xun. n8. M e noracuno cyma B pasmep Ha 210 Xun. nB. N0 ChWMs 3aeM. 3a€MbT € MPEJOCTABEH 3a CPOK 10
31.10.2016 r., xato roauuiHaTta 1uxBa € B pasMep Ha 5%. BbB Bpb3ka CbC 3a€Ma € W3dafeHa 3anuc Ha 3afosen,
KOATO € Ha CTORHOCT rilaBHULATA M ABIKHMHMTE IMXBY 32 NepHoa Ha 3aeMa IITI0C eNH Mecell.

Kem 31 nexemspu 2015 r. [pyxectBoTo € noracuiio noiyyeHus npes 2014 r. 3aem ot J3X AJl B pasmep Ha 60
Xui. nB. 3aeMBT € npenocTaBeH 3a cpok no 31.12.2015 r., kaTo rogMiuHara auxsa e B pasmep Ha 5%. Bbb Bpb3ka
CbC 3a€Ma € M3laJEHa 3aNHC Ha 3an0Bel, KOATO € Ha CTOMHOCT raBHMLIATA M ABKUMUTE JMXBHM 33 MEpUOAa Ha
3aeMa IUTI0C EIMH Mecell.

Tponax6ute Ha ¥ MOKYNKHTE OT CBBLP3aHW JIMLA C& W3BBPIUBAT MO AOroBopeHH ueHu. HemsabmxeHnute canga B
Kpas Ha roavHata ca HeobesneueHu, 6e3nuxBeHH (C M3KJIOYEHHE HA TMOJMYYEHH 3a€MH) M YPE)KIOAHETO UM Ce
M3BBPLIBA C NAPUYHK CPEACTBA. 3@ B3EMAHUATA OT WM 3a0bKEHHATA KbM CBBHP3aHH JIHLA HE Ca NPeJOCTABEHH HIIH
nojay4eHH rapaduuu. JpyxecTBOTO HE € W3BBLPLINIIO 0be3LeHKa Ha B3eMaHHa OT CBbP3aHu Jnua kbM 31 aekemBpu
2015 r. (2014 r.: Hyna). Ilpernen 3a obe3ueHka ce W3BBPIIBA BCAka (pMHAHCOBA roanHa Ha 0asza Ha aHajiu3 Ha
()MHAHCOBOTO CHCTOAHHE Ha CBBP3AHOTO JIMLE H Na3apa, Ha KOHTO TO onepupa.

Bbsuarpamuemm Ha OCHOBHHA PBLKOBOAEH nepcoHan

B xunsan nesa 2015 2014
HsnbnuuTteneH aupekrop 125 124
CobBeT Ha AMpeKTopUTE 40 40

165 164

29. Adra’kEMeHTH H YCJIOBHH 3abJIXKEHHA
AHraxXHMeHTH

Kem 31 nexemspu 2015 r. [pyxecTBoTO € noeno aHrakumeHtn B pasmep Ha 1,000 Xui. fB., cBLp3aHH ¢
NPe/IOCTABAHE HA PEMOHTHH YCYTH.

IpeaocTaBeHu rapaHuun M oGezneueHun

Kum 31 nexemspu 2015 r. JlpyxectBoTo MMa 6aHKOBH rapaHuuu, uaganenu ot banka JICK B nonsa na tpetu nuua,
KOHTPAreHTH Ha Apy#ecTBOTO — 11 6pos 3a 418 xun. aB KakTo cneasa:

Kountpareur | - rapaHuun Ha ctofiHoct 25 xun. nB. ¢ naaexu ot 20.01.2016 no 23.09.2016 .
Kounrparent 2 - rapaHuuu Ha ctoiiHoct 225 xun. ns. ¢ nagex 06.07.2016 r.

Kourparenr 3 - rapanunu Ha ctofiHoct 17 xun. nB. ¢ nanexu ot 01.05.2016 no 04.08.2016 .
Koutparent 4 - rapaHuny Ha ctoiiHocT 151 xun.ns. ¢ nagexy ot 31.12.2016 r. n0 16.01.2017 r.

biokupanu rapanuun
BankoBu rapanumu, uznanenu or Annanu bank bearapus — 2 6nokupaunu rapanuuu 3a 399 xun. ns.

Kountpareut 5 — 6nokupaHna rapaHuus Ha croiinoct 133 xun, nis. ¢ nagex 31 suyapu 2016 1.
Kontparent 5 — 60kupaHa rapaHuua Ha ctoiHocT 266 xun. nB. ¢ nanex 31 suyapu 2016 r.
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NMOACHHUTEJIHU BEJIEXKHU
3a roauHara, npukmoysawa Ha 31 aexemspu 2015 1.

29. AHra)KHMEHTH H YCJI0BHH 3aibJoKeH s (NPOAb/KeHHe)
IIpaBuu HckoBe

Ha 9 anpun 2008 r. mexny UXB Enexktpuk AJl M HEroB KIMEHT € CKIIOYEH AOroBop 3a u3paboTka, 0 cHAaTta Ha
kOHTO JIpy*ecTBOTO ce € 3aAb/KUI0 A2 NMPOeKTHPa U a npou3ssese ABa Oposi XUAPOreHepaTopH, KOUTO aa 6baar
MOHTHpPAHH BbB BOJHOENEKTPHUYECKA LEHTpana, HaxoaswWa ce B apyra Abpikasa. JpykKecTBOTO € H3NBIHMIC
MOETHTE 3aXb/DKEHUS ChIIACHO AOrOBOPHHTE YCOBHS H 0060OPYIBAHETO € MPUETO OT KNMEHTa cbe cepTUdukar. [pu
€KCII0aTaluMATa Ha LEHTPAIUTE Bb3HUKBAT MpobneMu, 3a KOETO KIMEHTHT MpeasBsBa peknamauus xbm MXB
Enextpux AJl. UXb Enextpux AJl oTkazsa na npusHae pekjiaMauUMHMTe, Thil KATO OTKPUTHUTE Re(EKTH HE ca B
ob6opyasaneto nocraseHo ot UXB Enektpuk AJl 1 npeanpuema aeiicTBus 3a 3aBeskaaHe Ha OO CPELLy KIHEHTa B
I'epmanns. Ha 7 mapt 2013 r. BepauHckuaT obnacteH cbIl NOcTaHOBABA OnpeaeneHue, ChrlacHO KOETO OTXBbpIis
npeassenus ot ctpaHa Ha MXDB Enextpux AJl vck cpelly HeroBus KIHEHT kato Hemonyctum. Mortusure ce
OCHOBaBaT Ha MpPWETHA OT cbAa (akT, uye bepauHckuaT obnacteH cbA He € KOMMNETEHTEH Ja pasrieaa
MEXAYHAPOHO MpaBHUA Crop MexAy CTpaHuTe. B 3aKOHOyCTaHOBEHHS CPOK € opraHu3upaHo obansBaHe Ha
PELIEHHETO HA CbA OTHOCHO AOMYCTUMOCTTA Ha HCka npea Bb33uBHUg cba B Bepauu.

Tpes 2015 r. u kbM naTaTa Ha ()MHAHCOBMS OTHET HAMA PEIUEHHE HA AEJOTO MO ChLIECTBO. Bbnpeku Bcuuku
cubpaHu J0ka3aTesicTBA U OYAKBAHUATA ChAEOHOTO petueHue no aenoto Aa Obae B nonsa Ha UXB Enextpuk AJl, ¢
ornea Ha gaxTa, ye npe3 2015 r. u 2014 r. He ca MOCTBNUIM MNIAWAHUS (10 B3EMAHUATA OT KJIMEHTA U MpPEIBUI
passuTHeTo Ha Aenoto B bepauHckua obGnacteH cwva, kbM 31 nmekemspu 2015 r. e Hauyucnena obesuenka 3a
TpyAHOChOUpaeMy B3emaHus B pasmep Ha 246 xun. as. (2014 r.: 176 xun. ns).

JApyru

PwkoBoncTBoTO Ha JlpyecTBOTO HE CHMTA, Y€ ChLIECTBYBAT CHLUECTBEHH PUCKOBE B PE3y/ITaT HA AHHAMHYHATA
(mckanna ¥ perynaTopHa cpena B Boarapus, konto 6MXa HANOKMIH KOPEKUMH BbB (PMHAHCOBUA OTHET 3a
roauHara, npukaoysama Ha 31 nexemspu 2015 r.

30. Hean 1 NOJINTHKA HA ynpaBJieHHe HA GHHAHCOBHA PHCK
Tpernen

OcHosHuTe (hrHaHCOBH MacHBH Ha [IpyXeCTBOTO BKMIOYBAT ThPrOBCKH W APYH 3a0bIDKEHHS, BKIIOYHTEAHO KbM
CBbP3aHM JIMLA, 3a1b/KEHUA MO OankoBu 3aemu. OcHOBHATa Len Ha Te3d (PMHAHCOBM MHCTPYMEHTH € aa ce
ocurypu ¢uHaHcupaHe 3a JefiHocTTa Ha JlpymectBoTo. [lpykecTBOTO npuTexasa (PMHAHCOBYM AKTUBU KaTo
HanpuMep, TbProBCKH W APYTH B3EMaHHs M NApUYHH CPEACTBA M HEKOTHPAHW WHBECTHULIHM, KOUTO Bb3HHKBAT NPAKO
oT JAeHHOCTTa.

[lpes 2015 r., kakto u npe3 2014 r., JIpyecTBOTO He MpUTEkKaBa M HE ThHPryBa C ACPUBATHBHHM (JMHAHCOBH
MHCTPYMEHTH.

OCHOBHUTE PUCKOBE, MPOM3THHALIM OT (JUHAHCOBUTE HHCTPYMEHTH Ha JIpY)KECTBOTO ca KPEMTEH PHCK, UKBUAEH
PHCK, BallyTeH pHCK, NUXBeH puck. [TonuTukarta, k0ATO pbKOBOACTBOTO Ha JIpy*keCTBOTO Mpuiara 3a ynpasjieHue
Ha Te3u puckoBe, e 0bobiena no-gony.

Kpeaunten puck

KpeauTuust puck 3a JIpy»ecTBOTO CE CLCTOM OT PUCK OT hHHAHCOBA 3ary0a, ako KIMEHT UM CTpaHa 1o UHAHCOB
MHCTPYMEHT HE YCMEEe Na M3MbAHUM CBOMTE JOTOBOPHM 3anbikeHHs. KpeauTHUAT puUck NMPOM3THYA OCHOBHO OT
B3EMaHHS OT KJIMEHTH.

Excnosunua Koy Kpeoumen puck

Excno3uuuaTa KbM KPEAMTEH PHCK € B pe3y/lTaT Ha WHAMBUAYAIHUTE XapaKTEPUCTUKH Ha OTAENHUTE KIHEHTH.
Tasu excno3uuys CBLUO Taka MOKE Ja 3aBUCH OT PUCK OT HEMUIALIAHE MPHChLL HA MHAYCTPUATA UM HA BbTPELIHUS
nazap, Ha xoito HpyxectBoto onepupa. Ilpubnusurenno 86% or npuxomure na Jpywxectsorto 3a 2015 r. ca
pesyatat ot nponax6bu kuM 10 xnuentu (2014 r.: 73% oT npoaakbuTe ca KbM aeceTTe Haii-ronemu KiuenTtH), 61%
oT npuxoaute 3a 2015 r. ca peanu3upanu B crpaHarta, a 39% kaTo M3HOC B Tpetu crpaHu (2014 r.: 83% ca
peanu3upaHH B CTpaHaTa, a 17% kaTo U3HOC B TPETH CTaHU).
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3a roauHara, npukmousawia Ha 31 nekemspu 2015 T.

30. Iletn 1 MOTHTHKA Ha yNpaBJjieHHe HAa GHHAHCOBHSA PHCK (NPOXb/HKEHHE)
Kpemuten puck (RpoasiikeHue)

Excno3unua kom Kpedumen puck (npodvidicenue)

JpyxecTBOTO ThpPryBa €AMHCTBEHO C YTBBPAEHM, MAATEXKOCNOCOOHH KOHTpareHTH. Herosata noiuTuka e, uye
BCHYKH KJIMEHTH, KOMTO KEaAT Na ThPryBaT Ha OTJIOKEHO MiallaHe, MOANeKaT Ha NPOLEAypH 3a MpoBepka Ha
TAXHaTa naarexocnocobHocT. OcBeH TOBa, canuarta Mo ThProBCKUTE B3EMaHMsS Ce CIelAT TEKyLUO, B Pe3yjiTaT Ha
KOETO eKcnosuuuATa Ha JIpyxecTBoTo no TpyaHocsGupaeMu W HechOupaemMM B3emaHMsi He € cbluecTBeHa. Haii-
3HA4YUTENHATA KOHUEHTPALIMS Ha KPEATEH pUck B JIpyKecTBOTO € CBbp3aHa C MeT KAKWeHTa, KOUTOo (opMupat 95%
OT TbPrOBCKHUTE B3EMaHWs OT TpeTH jvua kbMm 31 gexemspu 2015 r. (2014 r.: 75%). KpeautHust puck ce
YTNpaBJisiBa 4pe3 PellOBEH KOHTAKT C KaueHTHTe. KpeaHTHUAT pUCK, KOMTO BB3HHKBA OT APYTHTe ()HHAHCOBU aKTHBU
Ha JlpyxecTBOTO, KaToO HampHMep, NapuyHU CPEACTBa W APYrd ()MHAHCOBM aKTHUBH, MPEACTABJSBA KPEAMTHATA
excrnoszuuuaTa Ha JIpykecTBoTO, NPOU3THYAILA OT Bb3MOXKHOCTTA HErOBHTE KOHTPAreHTH Aa HE M3MbJIHAT CBOWTE
3abIKEHUS.

MakcumannaTa kpeanTHa excnosuuus Ha JIpy:xecTBOTO MO MOBOA Ha NMpPU3HATHTE (JMHAHCOBY AKTHBH, BH3NN3a HA
CLOTBETHATA UM CTOMHOCT 1o HanaHca kbM 31 nekemBpH.

B xunsou neea 31 nexemBpn 2015 r. 31 gexemspu 2014 r.
Tobproeckn B3eMaHus 1,489 677
Baemanus no npaBuTencTeeHu AapeHHs - 207
Jipyru B3emanus 74 44
MuBectuumnn Ha pasnonoxkeHue 3a npoaaxta 4 4
[Tapu ¥ napHyHu eKBUBANEHTH 60 260

1,627 1,192

JluxkBHAeH PHCK

EdextuBroTo ynpasneHue Ha IMKBUAHOCTTA Ha JIpy’KeCTBOTO Mpeamnosara OCUTYpSBAHE Ha JOCTAThYHO 06GOPOTHH
cpeacTBa, MPeAUMHO, YPE3 ONepaTHBHATA CH ACHHOCT.
Kbm 31 mexkemspy, nanexuarta CTpykTypa Ha ¢MHaHCOBHTE nacusu Ha JlpyxecTsoTo, Ha 6a3a Ha NOrOBOPEHUTE
HERMCKOHTHPAHH [IALIAHMKSA, € NPEACTABEHA MO-L0IY:

Ko 31 oexemepu 2015 2.

Jorosopeun
B xunaou neea OTtueTHa napH4HH Ho 6 Otr6m012 Otvlao5 Iloseue ot
cTOoliHOCT NMoTOUH Meceua Mmeceua roauuu S roaunu
3aemu oT HaHkH 1,690 (1,719) - (1,719) - -
TowproBcku U APYrH 3anbKEHUS,
BKJIIOYHMTENHO KbM CBBP3aHH Juua 1,206 (1,206) (1,206) - - -
3anb/KEHHUS N0 TM3HHIOB AOTOBOD 740 (822) (76) amn (669)
[TonyueHu 3aeMu OT CBbp3aHH NKLA 799 817) - 817) - -
4,435 (4,564) (1,282) (2,613) (699) -
Ko 31 oexemapu 2014 2.
Jorosopeun
B xunaou neea OryerHa napH4HH Ho 6 Or6m012 Ot1a05 Iloseue ot
cToiiHOCT NOTOUH Meceua Mecena roauun S roamun
3aemu oT GaHkK 596 (596) - (596) - -
TosproBckH W APYrH 3a0b/KEHNS,
BKJIIOYMTENHO KbM CBbP3aHH JHLa 1,329 (1,329) (1,220) )] (108) -
[Tontyuenu 3aemu OT cBBbp3aHU
nuua 142 (144) - (144) - -
2,067 (2,069) (1,220) (741) (108) -
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30. Ilean n moJIMTHKA HAa yHpaB/ieHHe HA QHHAHCOBHA PHCK (DPOAbJIKEHHE)
BaayTten puck

Jpy*ecTBOTO N3BBLPLIBA MOKYNKH HA CTOKH, AbJIrOTPaiiHi aKTHBH M YCIYTrH U NPOAAXGH HAa CTOKH B MyXKIECTPaHHA
sanyTa — €8po. Thii KaTo BAMYTHHAT Kypc nes/eBpo e dmkcupaH Ha 1.95583, BanyTHMAT pHCK, NPOM3THHALL OT
€BPOBHTE €KCNO3HLUH Ha JIpyecTBOTO € MHHUMANEH.

JluxBeH puck

JlpyxecTBOTO € H3NM0XkKEHO Ha PUCK OT MPOMAHA B Na3apHUTE JIMXBEHH MPOLEHTH, OCHOBHO, MO OTHOLUEHHE
KPaTKOCPOYHHTE M ABATOCPOYHH CH (JMHAHCOBM MACUBH C MPOMEHNHWB (MAapalL) juxseH npouenT. [lonuTukara na
JpyxecTBOTO € na ynpaBnsiBa pa3xOAMTE 3a JWXBH upe3 M3NON3BaHE HA (JMHAHCOBM MHCTPYMEHTH, KaKTO C
(uKcUpaHH, Taka U C NnaBallH JIUXBEHH MPOLEHTH.

B Tabnuuara no-gony, e npeacraBeH aHanU3 Ha HYBCTBUTENHOCTTA KbM Bb3MOMKHHMTE MPOMEHUTE B JIMXBEHUTE
npoueHTH ¢ ehekTa UM BBPXY nevanbarta npeau AaHbUM (upe3 eeKTa BbpXy 3aeMu M MPHUBIEYEHH CPEACTBA C
NNaBally NHXBEHW NMPOUEHTH), MPU YCJIOBUE, He BCHUKM APYTH MPOMEH/IMBH Ca NMPHEMAT 33 KOHCTaHTHWU. Hama
e(hekT BBPXY APYrHTE KOMMOHEHTH Ha COBCTBEHMS KanuTan na JpyxecTsoTo.

Yeenuuenue/

Hamaneuune Ediekr Bbpxy neyanbara
B xuraou neea B JIHXBEHUTE MPOLEHTH npeaH AaHbUK
2015
B nesa +0.5% (8)
B nesa -0.5% 8
2014
B neBa +0.5% 3)
B nesa -0.5% 3

B rabnuuara ce BKkIIOYBAT OTHETHATA CTORHOCT Ha (JMHAHCOBUTE HHCTPYMEHTH CNOPE] BUAOBETE IMXBEH MPOLEHT:

B xunaou neea 31 gexemBpu 2015 r. 31 gexemspu 2014r.

Hucmpymenmu c puxcupana doxoonocm

®UHAHCOBH aKTHBU — Mapy U IENO3UTH 60 260
(PuHaHCOBHM MACHBH — 3a€MH KbM CBBP3aHy JHLA 795 140
DUHAHCOBH NACHBYU — 3a0BJDKEHHS MO TU3UHIOB AOTOBOD 740 -
1,595 400

Hucmpymenmu c nnagauia doxoonocm
®uHaHcoBH NacHBK — obe3neueHn 6aHKOBU 3aeMH (1,690) (596)
(1,690) (596)

anaBneHne HA Kanurajaa

OcHoBHata uen Ha ynpaBA€HUETO HA KanurTaia Ha ,U,p)’)KCCTBOTO € Jla C€ OCHTYpH crabunen KpEAUTEH pCﬁTMHl" H
KaruTaloBH NOKA3aTeENH, C Orjiedl NpoabHKaBauoTo CllyHKllHOHHpaHe Ha 6u3Heca u MaKCUMH3HPaHE Ha cTofiHOoCTTa
MY 3a aKLUHOHEPHUTE.

HpyxecTBOTO ynpaBfsBa KamuTanoBaTa CH CTPYKTYpa H sl U3MEHsS, aKO0 € HeoOXOAMMO, B 3aBMCHMOCT OT
NPOMEHUTE B HKOHOMHYECKHTE ycnoBus. C orfiesl moaabpikaHe WIM MPOMAHA Ha KAMMTANOBATa CH CTPYKTYpa,
JpyxecTBOTO MOME Na KOPUIHpa H3INALlaHETO Ha AMBMAEHTH HA aKLUOHEPUTE, Aa W3KyNu 06paTHO cobcTBEHM
aKUKy, fa HaMainu WK YBEJTHYH OCHOBHMSA CH KamuTal, no peleHne Ha akuuoHepure. [1pes 2015 r., kakto u npe3
2014 r., HAMA NPOMEHH B LIENHUTE, MOJHTHKUTE WK MPOLECHTE MO OTHOLIEHHE HA YIPABIEHHETO HA KanuTajla Ha
JIlpyxecTBOTO.
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UXB Enextpux Al

MOACHHUTEJIHHU BEJIEXKKH
3a roauHata, npukmoysaina Ha 31 nexemspu 2015 r.

30. Ilean 1 MOTHTHKA Ha yNpaBjieHne HA QHHAHCOBUSA PHCK (IPOXbJ/DKEHHE)

Ynpasienne Ha kanHTana (NpoaAbIKeHUE)

HpyxecTsoTo cnean cobeTBEHUA CH KamuTan upes peanu3upaHus GUHAHCOB Pe3y/TaT 32 OTYETHHA MEPHOL, KAKTO
ciensa:

B xunaou nesa 2015 2014

3aryba ciea aanb4HO obnarane (994) (992)

31. CnpaBeanuBa cTOHHOCT HA PHHAHCOBH HHCTPYMEHTH

Tabnuuara no-gony cbroctass OTYETHATA CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMeHTH Ha [lpyxecTBOTO CHpSMO
TAXHATa CpaBeaAluBa CTOHHOCT:

Omvuemua cmoiinocn Cnpaseonusa cmoiinocm
2015 2014 2015 2014
xun. 6. xun. ae. Xua. A6. Xun. Je.
Dunanco6u akmueu
Tuproecku 1 Apyru B3eMaHUs 1,563 721 1,563 721
[Mapuunu cpeactea 60 260 60 260
Dunarncoeu nacusu
JInxBoHOCHHU 3aemu 1,690 596 1,690 596
Twproseky u Apyru 3anbikeHUs 1,201 1,219 1,201 1,219
3anbmKEHUs 10 TU3UHIOB AOTOBOP 740 - 740 -
3anabikeHUs KbM CBbP3aHH nuua 5 110 5 110
[Tony4eHu 3aemMu OT CBBLP3aHK UNA 799 142 799 142

Crnpasennusara cToifHOCT Ha (JMHAHCOBUTE MHCTpPYMEHTH Ha Jlpy:ecTBOTO € onpedefieHa KaTo UeHara, koaTo 6u
6una nonyueHa npu npoaaxbata Ha (MHACOB AKTHB MNW IUIATEHA MPH MPEXBBPIAHETO HA (MHAHCOB MAacHB B
HENPUHYJEHA CAENKa MEXIY Ma3apHH YYacTHHUM KbM JaTara Ha oueHkara. [1pH oLeHABaHETO Ha crpaBeniuBaTa
CTOHHOCT Ca H3M0A3BaHH CAEAHNUTE METOAU U JOIYCKAHUS:

e [lapuunu cpeacTBa M MapM4HU EKBUBANECHTH, ThPrOBCKM H IPYrH B3€MaHMs, TbPrOBCKH B3EMaHHA OT
CBbP3aHK MPEANPUATHS, TBPrOBCKM 3aXBANEHHA KbM CBbP3aHW NPEANpPHATHS M THPrOBCKH W APYTH
3aBL/DKEHNS — NOPaIX KPAaTKOCPOHMHHSA Mafek Ha Te3u (pHHAHCOBM MHCTPYMEHTH, TAXHATA CHpaBeAnMBa
CTOMHOCT ce A106M*kaBa 10 CbOTBETHATA OTHETHA CTOHHOCT.

e JInXBOHOCHHM 3aEMH W 33€MM KbM CBBP3aHM JilLa — CIpaBeANKBaTa CTOMHOCT e onpeaenexa upes MATI
Karo Ce W3Mnon3sa AMCKOHTOB dakTop, 6a3upaH Ha NMXBEHH HUBA MO OBLATOBH MHCTPYMEHTH ChC CXOAHH
ycnosus u ocrasaul naaex. Co6CTBEHUS PUCK OT HEH3MbIHEHHE € OLEHEH KAaTO HEChLUeCTBeH KbM 31
aexemapy 2015 r. [opanu kpatkocpouHus nagex Ha Te3u GUHAHCOBH MHCTPYMEHTH TAXHATA CMpaBelKBa
CTOHHOCT ce n106nMkasa 10 CLOTBETHATa OTHETHA CTOHHOCT.

e 3amb/keHus no (HHAHCOB NHM3HMHIN — CNpaBeAnMBaTa cTOHHOCT e onpeneneHa upes MJTIIT xaro ce
M3M0I38a AHCKOHTOB thakTop 6a3MpaH Ha NUXBEHW HHUBA MO ABIrOBH HHCTPYMEHTH CbC CXOLHU YCJIOBHS H
octasat nanex. Crnpasennusara UM CTORHOCT ce fo6KxaBa A0 TAXHATA OTYETHA CTOMHOCT. COBCTBEHHAT
PUCK OT HEH3ITBJHEHHE MO HHCTPYMEHTA € OLIEHEH KaTo HecbliuecTBeH kbM 31 nekemspu 2015 r.

32. CuOuTHSA cieq oTYETHATA AaTa

Ot 17.02.2016 r. , ceraacHo Bnucaxa npomsta no napruaara Ha UXB Enexrpuk AJl B Toproscky perucTsp, BoaeH
OT ArenHuMsTa no BOMcBaHuATa, JlpyxectBoto ce mpeacraBnsBa oT r-H bopucnas Emunos [aspunos —
H3NBIHUTENEH QHUPEKTOP.

Ha 14 mapr 2016 r. 3MM Brarapus xonauur AJl e kynuno gonbiuutento 25,860 Gpos akuuH OT KanuTana Ha

UXB Enextpux AJl, ¢ xoeto yuactero Ha 3MM Bwarapus xonauur AJl B UXB Enexrpuxk AJ] noctura 87.31%.
OcpeH OMOBECTEHOTO MO-TOpPe, HE Ca HACTLAMIM APYrd ChOMTHS Cilel OTYeTHAaTa naTa, KOMTO Ja Hajmarat
JOMBAHUTENHH KOPEKLMH W/HIM ONOBECTABAHHUS BbB ()MHAHCOBHS OTHET Ha [lpy:KeCTBOTO.
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