NbJHOMOUIHO
34 IpeAcTaBasiBane HA akUitonep B 06LL0TO
cuOpanne na aKuwIonepuTe Ha »Mapnapa IOpLo AJl

Honynonnucanusit Mon ixedpn Knapxk, moxymenr sa
camosnutocT No , M3la/ieH Ha r.,
ot Ilacnioprnara ciyxiba 8 ['spuch, aapec
. YL, Ceiinr TMursp TMopr,
» B Ka4eCcTBOTO MIl HAa JMPEKTOP M 3aKoHEeH
npeacrasuren Ha Peitnboy I'pyn Cbpsuens Jinmmrig,
bpurancku Bupmokuscki octponu, che cemanuie i
anpec Ha ynpasnenne Manpap Xayc, er.3. n.x. 2196,

Mokoresn w1, Toprona, BpuraHcku Bupmxunckn
Ocrposu, VGI1110, Bnucaso noxg Ne 548716 =8
Tweprosexus peructnp,

B KauecTsoTo Ha akuwMoHep, npurTexkasau; 49 998

(HeTHpIICCeT M JEBET XM JICBETCTOTIH JCBeTIICCeT
i ocem) Opost BesHanMyHK akuun ¢ npaBo Ha ruac. ¢
HOMMHanHa crofivoet | (efiun) nes sesika enma or
kanurana wa \Majnapa 10pui” AJl (Hapiuano no-yony
SApyxkeersoro™), EMK 200341288, cve cemanniue w
dipec Ha ynpapneue: oyn. ,IKna3 Bopuc [ No 82, er, 2.
an. 3, paiion ,,Onecoc®, rp. Bapua 9002, Ha ocuopanue
uit. 226 or Twprosekus sakod (T3) sbe BPb3KA € Ul
F15r wun. 116 ot 3akona 3a nyGnuunoro npeanarane
Ha nenHn khwka (3K,

YII'bJIHOMOLLABAM

Anren Kanes Jlonen, 10KyMeHT 33 caMonMuHocT No

, 134, Ha .ot MBP — rp. Bapsa,

aapec rp. Bapha, , €T, ar.
s Gl TenHoMOUH KL T),

Mla mpescTasnspa ynpasjisBaHoTo OT MEH APyIKECTBO Ha
peaosHoto  O6wo  cbbpanue Ha  akUMOHEpHTE Ha
wMagapa [Opwsn™  AJl (,Obworo cwbpanwe Ha
aKuuoHepuTe™), Koeto e ce nposeje Ha 30.09.2020 r.
or 10:00 wuaca, ua ajgpeca Ha ynpasjieHue Ha
HpyxecTsoro, 1 na riacysa ¢ 49,998 (veTupumecer u
ACBET XUJISLH IEBETCTOTHH [I€BETACCET 1 0ceM) 6post oT
NpHTEKABAHNTE OT APYIECTBOTO aKUMH N0 BLOPOCHTE
OT AHEBHHS PEJL CLITIACHO YKA3AHMS NO-10JY HaqHH. a
HMEHHO!

L. llpuesane na 200munus doxnad na Cweema na
dupexmopume za Oetmocmma na Jpyaceemsomo npez
2019 2.

llpoexkr 3a_peienne: “Obuwioto Chbpatiue npuema
rouHng  goknan Ha CbBETa Ha gupektopure 3a
AeitHocTTa Ha JlpykectsoTo npes 2019 .

Hauny na rnacysane; 3a
2. Hpuesane na zoduumnus doxnad sa delimocnma na

Hupexmopa sa epwsku ¢ unsecimumopume npes 2019 .

[Tpoekt 3a pewenne: “O6uioto cubpanne fprema
FOAMUIHISL JloK)Ial 3a JefinocTra Ha [lupextopa 3a
BPL3KH € MHBECTHTOPHTE npe3 2019 r.”

POWER OF ATTORNEY
for representation of a shareholder in the General
Meeting of the Sharcholders of Madara Eu rope AD

The undersigned lan Geoffrey Clarke, holding an
identification document No . issued on
' by Guernsey Passport Office, with address at

St Peter Port,

, in my capacity of Director and legal representative
of Rainbow Group Services Limited, the British
Virgin Islands, with seat and address of management at
Mandar House, 3™ Floor, PO Box 2196, Johnson Ghut,
Tortola, British Virgin Islands, VG110, registered
under No 548716 with the Company Register,

in the capacity of a shareholder holding 49,998 (forty
nine thousand nine hundred ninety eight) book entry
voting shares each of which with a par value of | (one)
Bulgarian leva of the share capital of Madara Europe
AD (herein after referred to as “the Company™), UIC
200341288, having its seal and address of management;
No 82, Knyaz Boris | Blvd, floor 2, apartment 3,
Odessos municipal region, 9002 Varna on the grounds of
Art. 226 of the Commercial Act (CA) in reference to
Art. 115 rand Art. 116 of the Public Offer of Securities

Act (POSA),
HEREBY AUTHORIZE

Angel Kalev Donev, holding identification document
No , issued on by Ministry of
Internal Affairs - Varna, with address at:

, Varna (“the Proxy”),

To represent the company managed by me at the regular
general meeting of the shareholders of Madara Europe
AD (“the General Meeting of the Shareholders™), that
shall be held on 30.09.2020 at 10.00 a.m. at the address
of management of the Company and to vote with49,998
(forty nine thousand nine hundred ninety eight) shares
held by the company on the items included in the agenda
in accordance with the instructions set forth below,
namely;

I Approval of the annual report of the Board of
Directors on the business activity of the Company in
2019.

Draft resolution: “The General Meeting approves the
annual report of the Board of Directors on the business
activity of the Company in 2019.”

Voting instructions: For
2. Approval of the annual report of the Investors

Relations Director on his activity in 2019,

Draft resolution: “The General Meeting approves the
annual report of the Investors Relations Director on his
activity in 2019.”
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Haunn na rnacysane: 3a

3. Mpuesane na Ooumoperust 0oknad 3a wsevpenis
oown  na  eoduiunua  hunancos  omuvem  na
Hpyorcecmsomo za 2019 2.

[poekr 3a pewenne: “O6uioro cubpanne  npuema
OanTopekust  fAoknag  3a  W3BbPLUIEHHS  OAUT  Ha
ropuuinis (punancos otier Ha JpykecTBoTo 3a 2019

3%

r.
Hauuu va raacysane: 3a

4. Hpuenane na  odumupanus 200uwen  unancos
omven na Apyorcecimeomo za 2019 2.

lpoekr 3a _pewenue: “Obuiorto cubpanue npuema

OAMTHUPAHMS  ToAMIUeH  (DHHAHCOB  OTYET  HA
HpyxecTtBoTo 3a 2019 r.”
Haunu na rnacysaue: 3a
5. lpuenane wa eoduwnust  doknad na  owmnus

Koamem za 2019 2,

[poekt 3a peienne: “O6woro cuLOpanue npuema
FOMMLIHMS JIOKAA Ha OXNTHUS KomuTeT 3a 201917

Haunn na rnacyeane: 3a

6. Bzevane na pewenue omuocno paznpedeisie Ha
nevanba u noxpueane na zazyou,

[Ipoext 3a peutenue: “JIpyikecTBoTo He paznpelcis
nevanda, Thil kato e peanuzupano saryda za 20191, u
He MOKpHBa 3aryOm Tohil-kaTo HsiMa HepasrpeseneHa
neqanda oT MHHAIK HepHOaN™,

Haumu Ha raacysane: 3a

7. Bsemane na peutenue 3a  oceobooicdusane om
omeogoprocm  na  unenogeme  na  Cwveema  Ha
dupexmopume Ha Lpysicecmsomo 3a Odetmocmima
npes 2019 .

[IpoexT 3a pemenne: “Obuioto chbpanne ocsobox/asa
OT OTrOBOPHOCT 'ieHoBeTe Ha ChBeTa HA LHPEKTOPHTE
ua J[pywxecrsoro - r-v Ilon Paiinn; Cror [xeiivc
[Moprune, u  Xpuero Banepues Cokonapcki  3a
neiiHocrra 1M npes 2019r.”

Haunu na rnacysaue: 3a

8. llpuemane na doknada na Cosena wa Hupexknmopume
ONHOCHO npunazane Ha Monumurkama — 3a
BLINASPAACOCHUSING 1A YIPAGUINETHUINE U KONIRPOIH
opeanu na pyoacecmaomo za 20192,

[poekr 3a pewenne: “O6uoro chbpaHue npueMa
noknaga  Ha  Cobeera wa  Jlupexropure  OTHOCHO
npl-marﬂue Ha ]—[UJ][-I'I'][KHTH 3d B'b3ll£ll’pﬂ':‘l(£l€H]l5|']"d Ha
YIPABUTCHUTE M KOHTPOIHI OpraHn Ha JlpyxecTsoTo
3a2019r.”

Haunn na ruacysane: 3a

Voting instructions: For

3. Approval of the Auditors’ report on the performed
audit of the annual financial statements of the Company

Sor year 2019,

Draft resolution: “The General Meeting approves the
Auditors’ report on the performed audit of the annual
financial statements of the Company for year 2019.”

Yoting instructions: For

4. Approval of the audited annual financial statements of
the Company for year 2019,

Draft resolution: “The General Meeting approves the
audited annual financial statements of the Company for
year 2019.”

Voting instructions: For

5. Approval of the annual report of the audit committee

Jor 2019.

Draft resolution: “The General Meeting approves the
annual report of the audit committee for 2019.”

Voting instructions: For

6. Resolving on profit distribution and covering of
losses.

Draft resolution: “The Company shall not distribute
profits as it realized loss for 2019 and shall not cover
losses as no undistributed profits available from previous
periods.”

Voting instructions: For

7. Resolving on discharge of the members of the Board
of Directors of the Company from liability for their
activities in 2019,

Draft resolution: *“The General Meeting discharges the
members of the Board of Directors of the Company -
Mr. Paul Riley; Scott James Perkins and Hristo Valeriev
Sokolarski, from liability for their activities in 2019.”

Voting instructions: For

8. Approval of the report of the Board of Directors for
the application of the policy for the remuneration of the
management and controlling bodies of the Company for
2019.

Draft resolution: “The General Meeting approves the
report of the Board of Directors for the application of
the policy for the remuneration of the management and
controlling bodies of the Company for 2019.”

Voting instructions: For



9. Hzbop na pecucmpupan odumop 3a usgwpusane na
nezagucuM hunancos odun Ha eoduwnus hunancos
omuem na Apyscecmeono za 2odunama, npunoNsaiyd
na 31.12.2020 2.

Ilpoexr 3a pewenne: “O6woro cnbpanne n3dupa
WAparon Aasaitznpu® EOOJ, EMK 204833664, koero
Aa M3BLPLIN He3asucHM (PHHAHCOB OJHMT HA TOAMILIHMS
(punancos oryer Ha JIpy)KecTBOTO 3a  rojMHATa,
npukmousata Ha 31,12.2020r., no npenopnka Ha
OLMTHHUS KOMHTET,”

Hauuu na rnacysane; 3a
10. Pasnu,
Haunu na rnacysane: INporus

[THJIHOMOIUHHKDT € JUThIKEH J1a YIPAKHABA NPABOTO Cil
HE [JIAC B ChOTBETCTBHE C MHCTPYKLMHTE HA aKIGiOHeEpa,
ChALPIKAULL Ce B mbhiHOMOlHOTO. B chyuante Ha
HHCTPYKUMH 38 rjlacysaHe — ApoTHB”, 10 cnos
npeuenka” u o,Bb3abpikan ce”, MLIHOMOLIHUKLT HSIMa
1paBo  Zia npasy  JOILIHUTEAHH NPEUIONKEHMs 10
TOUKHTE OT JHEBHIISI PEL [0 CBOSI [PeLeHKa.

YIbIHOMOIABAHETO He 00XBAILA BLITPOCH, KOMTO ca
BIJIOUEHI B JIHEBHMA Pell MpK ycnaoruaTa Ha um. 231,
ar. 1 T3 1 we ca Owin obssern cbolGpasHo
pazniopeabirre na um, 223 1w, 223a ot T3. B cnyuanre
no un. 231, an. | T3 IThjHOMOLHHKBLT HIIMA [1PABO Ha
coOCTBEHA MNPeleHKa Aaid [a [iacysa M IO KAKbLB
Haumny fa rnacysa. B cnyuawre no un. 223a or T3
[ThoMotwHIKLT HIMA MpaBo Ha coBeTBeHa npeleHKa
O&MH 1 riacyBa M 110 KaKbB HauMH, KAKTO M A4 He
Npasil [PEUTOKEHUS 3a PEIISHMSI 10 AOMTLIHHTENHO
BKIIHOUEHHTE BBAPOCH B ITHEBHMS Pe/L.

B spb3ka ¢ ropHure npasa [THIHOMOLIHUKLT HMa
npaso  [1a  MOMITHCBA BCSIKAKBH  JIOKYMEHTIH,
YAOCTOBEPABALLM  OOCTOSTENCTBATA HA  MPOBEACHOTO
O6uio cLOpanne Ha aKLHOHEPHUTE 1 BIETUTE PELICHIS,
BKJIIOUHTENHO TIPOTOKOMHM, CHUCHK HA MPHCHCTBANNTE Ha
3aCENAHHETO AKIIHOHEPH It APYTH.

[TennomolHOTO BAKH M B ciyuaii ua oTnarade Ha
O6woro chlpaHne Ha AKLMOHEPHUTE MOpaaM JHMCA Ha
KBOPYM.

CwriacHo un. 116, and 3IILK npeynsanoMoLasaero
¢ H3DPOEHITE MO-TOPE MPABA € HILIONCHO,

Hara: 28092620 r. 2C) . oc" 2020

9. Appointment of a registered auditor for independent

Jinancial audit of the annual financial statements of the

Company, for the year ended 31.12.2020.

Draft _resolution: “The General Meeting appoints
“Dragon Advisory” EOOD, UIC 204833664, to conduct
an independent financial audit of the annual financial
statements of the Company, for the year ended
31.12.2020, on the recommendation of the audit
committee.”

Voting instructions: For
10. Miscellaneous.
Voting instructions: Against

The Proxy shall be obliged to exercise his/her voting
right in accordance with the instructions of the
shareholder, specified in the power of attorney. In the
cases of instructions for voting - “Against”, “at his/her
discretion” and “Restrained” the Proxy shall not have
the right to make additional proposals on the items of the
agenda at his/her discretion.

The wvoting authorization does not pertain items
included in the agenda pursuant to Art, 231, para. | of
the CA and not announced pursuant to Art. 223 and Art.
223a of the CA. In the cases of Art. 231, para. | of the
CA the Proxy is hereby not authorized to vote at his/her
discretion and as he/she considers appropriate. In the
cases of Art. 223a of the CA the Proxy is hereby not
authorized to vote at his‘her discretion and as he/she
considers appropriate, as well as not to make proposals
for resolutions on the additionally included items in the
agenda,

In reference to the abovementioned rights the Proxy is
hereby authorized to sign any documents verifying the
General Meeting of the Sharcholders being held and the
resolutions being passed, including but not limited to the
minutes of the General Meeting of the Shareholders. list
of the shareholders attending, ete.

This power of attorney remains valid in case the General
Meeting of the Sharcholders is postponed due to absence
of quorum.

Pursuant to Art. 116, para 4 of POSA reauthorization
with the rights specified above is null and void.

Date: 28-:09-2020 20, - 0Q) - 2020

YITLIHOMOIUMTEN / GRANTOR

0t

Won [cedpu Knapi / lan Geoffrey Clarke



