
AEKnAPAtll4fl 3A KOPnOPATI4BHO vnPABflEHTE HA

,,BVlHbC" AA r rPynATA nPEAnP|/.ATUA

(4Onunnent4e KbM fo4nurxrn AoKnaA sa 4efixocrra 3a 2Ot7 r.l

Or nprennaHe Ha flporpannara aa 4o6po KopnoparrBHo ynpaBneHhe Ha 3aceAaHre Ha

cbBeTa Ha AhpeKTophTe, npoBeAeHo Ha 03.12.2007 r., BKnloqhre.nHo h npe3 20L7 r"

fpynara ce e pbKoBo1vlna h opraHn3Apana cBoRTa AefiHOCr, Cna3BailKh A npvlna.3ilK4

MexAyHapoAHo nph3HaThTe CTaHAapTh 3a Ao6po KopnopaThBHo ynpaB.neHhe. ,,Bl4HbC"

AA r rpynaTa npeAnphnThfl pa3rnexAar Ao6poTo KopnopaThBHoTO ynpaBneHhe KaTo

clBKynHocT oT npaBh.na, MexaHh3Mh n non[Tvlt<]4 3a pbKoBoAeHe h KOHTpOnhpaHe Ha

ApylKecTBoTo, qennqh 6anancnpaHe Ha hHTepechTe Ha ynpaBhTenHnTe opraHh,

aKqhoHephTe h rperh 3ahHT'epecoBaHh cTpaHil - rbproBcKh napTHboph, KpeAhToph Ha

KOMnaHhRTa, noTeHLll4a/l Hh hHBecrilTOph.

c peuleHne N9461 -KKV or 30.06.2016r., 3aMecrHl4K-npeAceAarenflr Ha KOH, pbKoBoAeq

ynpaBneHhe ,,Ha41op Ha hHBecrhl-{hoHHara Ae pA HKKV xaro KoAeKc 3a

KopnoparhBHo ynp;BneHhe no qn.10On, an.7,r.L, an.8, r.1- or 3flflLlK. Fpynara

u{e cna3Ba no Llenecbo6paaHocr nphHl4hnhT ) Ha n KOAeKc 3a KopnopaThBHo

,ynpaBneHhe (craga4eH npe3 2OO7 il yIB-bpAeH OT HaqrOHannara KoMl4ChR nO

KgpnoparhBHo ynpaBneHhe, nocneABaqo h3MeHeH npea Qeepyapu 2012 roAnHa v anpvln

20L6 rograHa) r qe il3BbptuBa 4efiuocrra ch B cborBercTBhe c paanope46nre nny'

l-{nlocrxara opraHh3aqhg Ha AefiHocTTa Ha fpynaTa np63 2OL7 r' Ha eXeAHeBHa 6asa He

AaBa Bb3MOXHOCT 3a l43qepnaTenHo h36p9nBaHe Ha BChqKn geitcieun, npeAcTaBnnBal4il

h3n-b.nHeHhe Ha npheTara oT fpynara nporpaMd, KarO B l43.noXeHoTO nO-AOny ca nocoqeHn

3aAbn*t4re.nHhTe p6xensnrra cbr/tacHo qn,100H, an.8 or 3nnrUK.

1" hxQoprvraqnA AanA eMhreHrbT cna3Ba no qenecbo6pa3HocT:

a) Ko4exca 3a KopnopaThBHo ynpaBneHue, oAo6peH oT 3aMecTHl4K-npeAceAaTenn

HA KQH

c peu.renre Ne461 -KKV or 30.06.2016r., 3aMecrHhK-npeAceAare.nflr Ha KOH, pbKoBoAeu-\

ynpaBneHhe ,,HaA3Op Ha ilHBecTrqhoHHaTa p,eilHoct" oAo6ph HKKV xaro KoAeKc 3a

KopnoparhBHo ynpaB.neHhe no qn.l-00H, an.7, T.1, BbB Bpb3xa c a,n'8, T.1 OT 3nnuK'

,,Bl4HbC" Afl ra rpynaTa npeAn p4nrvtA qe cna3BaT no qenecbo6pa3HocT nphHl-\hnhTe Ha

HaqronanHhtl KoAeKc 3a KopnoparhBHo ynpaBneHhe (cta4a4eH npe3 2007 n yrBbpAeH or

Haqnonannara KOM4C7F nO KOpnOpaTrBHo ynpaBneHhe, noCneABaU{O h3MeHeH npe3

seepyapra 2o!2 roAhHa v anpvln 2Ot6 roAhHa) h qe h3B'bptuBar AefiHocrra cvt B

cborBercrBhe c pa3nopeA6hTe My.

' 6) Apyr KoAeKc 3a KopnoparhBHo ynpaBneHhe

Or nprennaHe Ha flporpannara 3a Ao6po KopnopaTrBHo ynpaBneHhe Ha 3aceAaHre Ha

cbBeTa Ha AhpeKTophre, npoBeAeHo Ha 03.t2.2007r. (paapa6oreHa cbrnacHo

pa3nopeA6hre Ha HKKy), BK/trorthre/lHo h npe3 2Ot7 f., l-pynara e pbKoBoAhna v1

opraHr3rpana cBoRTa AeilHocT, cna3BailK4 A np4narailKh MelKAyHapoAHo nph3HaTrTe

craHAaprh 3a Ao6po KopnoparhBHo ynpaBneHile.

a) raxQoprvraqhg orHocHo npaKTIKhTe Ha KopnopaTnBHo ynpaB/leHhe, KOhTo ce

nphraraT oT eMhreHTa B AonbnHeHhe Ha KoAeKca no 6yKBa ,,a" vtntA no 6yxBa ,16"
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Hnrua 4ont nHATenHA n PaKTh K14'

2. O6ncxexre or crpaHa Ha eMureHTa Koh qacTh or KoAeKca 3a KopnoparrBHo

ynpaBneHhe nOr.t 6yXea ,,a" nn)A 6yXaa ,,6" He Cna3Ba h KaKBl4 Ca OCHOBaHhfTa 3a

ToBa,cboTBeTHoKoraToeMhTeHTbTepeuhnAaHeceno3oBaBaHaHhKoeoT
npaBhnaTaHaKoAeKca3aKopnopaT}rBHoynpaBneHre-ocHoBaHuA3aToBa.

,,BIAH\C" AA n rpynaTa npeAnpnnrhfl cna3BaT no r4enecto6pa3Hocr nphHqhnhTe Ha

HaqroHanHrfl KOAeKC 3a KOpnOpaThBHo ynpaBneHhe (cla4a,qeH npe3 2007 n yrBbpAeH oT

HaqroHannara KOMhcl4H nO KopnopaTnBHo ynpaB.neHhe, nocneABal4o l43MeHeH npe3

Qeepyapra 2Ot2 rognaa h anpnn 2O1,6 roguaa), cbc cneAHhre h3K.fltoqeHhfl:

l'naea nbpBa - KOPflOPAThBHI4 PbKOBOACTBA

1.4. CrraeTbr Ha AhpeKrophTe npheMa 14 cna3Ba Ern.{Flhn KOAeKC.

OcnoeOnun; t{neHoeere Ha CbBera Ha AhpeKTopl4Te Ha fpynara ce pbKoBoAnT B cBoflTa

elKeAHeBHa AefiHocr OT o6u-lonpnerrre nphHl-\hnh 3a nOqTeHOCT, ynpaBneHCKa A

npoQecnOHanXa KOM1eTeHTHOcT. flOpa4n rOaa, vt oruntailxv't eCTeCTBOTO' mau-1a6a A

KoMn.neKcHocrra Ha AeilHocrTa Ha fpynara He ce Ha.nara npneMaHeTO Ha Erhl.leFl KoAeKC' B

KOilTO QOpnnanHo gt ce nocoqBar cna3BaHhre oT p-bKoBoAcTBOTO nphHl-\hnh.

2.3. B AOroBOphre 3a Bb3.naraHe Ha ynpaBneHhero, cK.nlot'{BaHh c q'neHoBere na Cteera Ha

,AhpeKTophTeHa.rpynaTa,ceonpeAe.nFTTeXHhTe3aAbnXeHnAV3aAaqh,KphTephhTe3a

pa3Mepa Ha TRXHoTO Bb3HarpalKAeHhe, 3aAbnxeHhfTa hM 3a 'noflnHOCT KbM ApyxecTBOTO h

ocHoBaHhRTa 3a ocBo6oxAaBaHe.

QCUOegnun: flpaxrrxara ce nph/lara qacrht{Ho' AoroBopnTe 3a ynpaBneHhe Ha q'neHOBeTe

ii Cor"ra Ha AhpeKTopnre Ha fpynara B qacrra ilM 3a ocHoBaHhR 3a ocBo6olt(AaBaHe ca

MaKchManHo onpocTeHh c qen eAHO3HaqHoTO 14M TbnKyBaHe nph Bb3H14KBaHe Ha cnop',

AoKonKoTo ocBo6olKAaBaHeTo cTaBa c pegeHhe na O6qoro cb6paHhe Ha aKqhoHephTe'

3.3. CtseTbT Ha Al4peKTophTe rpn6Ba Aa ochryph HaAneXHo pa3AeneHhe Ha 3aAaqhTe L1

3aAbnXeHhnTa MeX(Ay cBOhTe qIeHoBe. OCHO3Ha $yHxqran Ha He3atshgl'1Milre AhpeKTOph e

Aa KoHTponilpar AeficTBAAra Ha h3nbnHilTenHoTo pbKoBoAcTBo h Aa yqacTBaT eQexrreHo a

pa6oTaTa Ha ApyXeCTBOTo B c-borBeTcTBile c hHTepe6hTe h npaBaTa Ha aKqhoHephTe'

flpenoptvnTenHo e npeAceAaTe.nFT Ha cbBeTa Ha AnpeKTophTe Aa 6bAe He3aBnchM

AhpeKrop.

OCnOeonun: [lpaxrrxara ce nphnara qacrh''{Ho, AoKonKoro h3nb'nHv'fienH4n AhpeKTop Ha

,Qpyxecreoro e n36paH 3a npeAceAaren Ha CbBera Ha AilpeKToprre'

3.5. floehuaBaHero Ha KBanLlQhKaLlhFTa Ha

Aa 6-bAe TexeH nocToflHeH aHraxhMeHT.

qneHoBere Ha cbBeTa Ha AnpeKTOpl4Te cneABa

,Ocuoeonun: f'lPaxrnxara ce nPhnara

xsannQnxallhflra Ha ''lneHoBere Ha Cfl ce

qacThtlHO, AOKO/lKoTo noBnulaBaHero Ha

l43BbpuBa c orneA KOHKpeTHhTe HyxAh Ha

,Qpyxecreoro.
3.6. IlpenopbqrTerHo e ycrpoficrBeH[re aKroBe Ha ApyxecTBoro Aa onpeAennr 6pon Ha

Apyx(eCTBaTa, B KohTO q/leHOBeTe Ha CbBeTa Ha AhpeKTophTe MoraT Aa 3aeMaT pbKOBoAHl4

n03hql414.

Ocnoeanuni To3n TeKcT e npenop-bqilTeneH. He ce nocTaBR orpaHnqeHhtl 3a 6pon

ApyxecTBa, B Kohro q.neHoBeTe Ha cbBeTa Ha AhpeKTOphTe Morar Aa 3aeMaT pbKoBOAHl4

no31L+1vt c OrneA egTegrBoro, MaU-la6a h KoMn.neKcHOcTTa Ha AeilHOcTra Ha l-pynara'
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3.7. flpenOpb'.{t4renHo e 6ponr Ha no6neAoBaTe.flHilre MaHAaTh Ha He3aBhc'lMhre q/leHOBe

Aa 6bAe orpaHilqeH'

Ocnoeonua.'To3H TeKcr e npenopbt{hreneH h He

KOMn.neKcHocrra Ha,o,eilHocrra Ha Tpynara'

ce nph/lara c orneA ecrecrBoro, Mau-la6a

4. BtanarPaxAeHhe

OCnOeOnUn: p,pyXeCraOrO nphnara i{aCTilt{HO npaKThKhTe nO Ta3h TOqKa' AOKOnKOTO

cbr.nacHo npheTara oT 0614oro ct6paHre Ha aKL\hOHephTe nonhTl4Ka 3a

Bb3HarpaxAeHhflra, TaKoBa He ce h3nnal4a or flpyxecTBOTO Ha ABaMa oT qneHoBeTe Ha

Cteera Ha AhpeKTophTe iloannc flerpoc SoHaxnc u iloaauc Feopruoc CaxrHnc, npeABhA

O6CronrencrB9r9, qe CbU4hTe ca h aKqhOHeph B,QpyxeCrAOro' flOcrOnHHO Bb3Harpal6AeHhe

ce h3nnaqa eAhHcTBeHO Ha EmaHyran Kanafiqaxnc, B Ka"{ecTBOTO My Ha He3aBhchM qneH Ha

CA Ha,{pyxecreoro'

5.2. flpor-leAyphTe ta wz6areaHe il pa3KphBaHe Ha KoHQnhKTn Ha hHTepecn cneABa Aa

6t4ar pef/taMeHThBaHh B ycrpoficrBeHhre aKToBe Ha ApyxecrBoro'

Ocuoeouua: B qn. 4b orVcraea ca nocoqeHh 3aAbnxeHhgra na C,Q, B ToBa qhcno n orHocHo

il36grBaHeTO na xOn$AhKrh Ha hHTepech. C Orneg eCTeCTB9TO, Maqa6a h KoMn'neKcHocTTa

,Ha 
AeilHocrTa Ha ,{pyxecreoTo, npaBHhRT MexaHh3bM 3a h36nrBaHe h pa3KphBaHe Ha

xonQnnxrn Ha hHTepecn B AocTaTbqHa creneH rapaHThpa npaBaTa Ha HaCTORlql4re h

nOTeHLlha/tHt4 aKLlhOHeph V Ha ApyXecTBoTo KaTo ra6oBa' p,pyxeCreorO CTp14KTHo

cbon]oAaBa npnKo npn.floxhMhre pa3nopeA6il Ha qn.237 or T3, en. L!4, tl4a,1t46, tt66

i !!6r,an. 6 or 3nnUK, ,tn.26o1 3,{Ch[, KaKro u qn. !9 or PEfflAMEHT (EC) Ne 596/2014'

5. Konnrrerr
OCUOeOnUn:,QpyXecraOTO nphnaia qacTilt{Ho npaKTnKhTe'nO Ta3n TOqKa' AOKOnKoTo nph

orqhraHe ecrecrBoro, nnaqa6a il KoMnneKcHocrra na 4eil ocfia Ha p'pyxecraoro He e

hAeHThohLlhpaHa Heo6xoAhMocr oT cb3AaBaHeTO Ha AOnb/lHnrenHh KOMnTeTh' B

cborBercrBre c h3l4cKBaHhfTa na ..qeficraau-lhn Ao 02'12'2016 r' '{n' 40x 3HOO' qneHoBeTe

Ha cteera Ha AhpeKroprTe ca n3nb.nHflBa.nh QyHxqrar'rre Ha oAhTeH KOMnTeT, KaTo

3aceAaHnnra ce pbKoBOAnT or npeAceAare.flR Ha cleera Ha AhpeKroprre (xenanb'nHhTe'neH

vneH). Cne4 ennsaHeTo B c4na Ha HoBl4R 3axoH 3a He3aBhcnMVA QnnaHcoa oAAT n

cbo6pa3Ho npeABhAeHhTe B Hero cpoKoBe,,QpyxecraoTo B KaqecTBoTo ch Ha npeAnphflThe

or o6uqecrBeH hHTepec u-\e c-b3AaAe oAhTeH KoMhTeT h u{e npheMe npaBhna 3a AeilHocTTa

My B CborBercrBhe c .;.n' !07 , an' 7 or HoBhtl 3HOO'

.fnasa 
nbpBa - AByCTEflEHHA CI4CTEMA

Ocuoeonun: flpaxrrxrre B Ta3h qacr ca HenpilnolKl4Ml4, AoKonKoro ,{pyxecreoro e c

eAHOCTeneHHa chcTeMa Ha ynpaB.neHhe'

faaaa Bropa - OAhT h BbTPEIIIEH KOHTPOfl

19. )Henare.nHo e Aa ce nphnara poTaqiloHeH nphHqhn nph npeAnoxeHhFTa r ra6opa na

BbHtueH oAl4TOp.
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OCuoesnun: flpra npeAnoxeHhFTa 3a raa6op Ha BbHl'leH oAl4Top Ha ApylKecrBoTo e

nprnaraH poTaqhoHeH npilHLlhn cbrnacHo npenopbKhre Ha Haqnonanurn KOAeKC 3a

KOpnoparnBHO ynpaBneHhe. flpe4noNeHheTo za uz6op Ha BbHUJeH OAl4TOp hABa OT CTpaHa

Ha o4rrnrfl KOMhreT, a ra6optr My e B KOMneTeHLU4hTe Ha 0614oro cl6paHne Ha

aKllr4oHephre.ctrnacno 4eilcrear4n a or 02'12'201'6 r. 3HOO, KnrcqOBhRT OAhTOp Ha

oAt4TopcKo npeAnphnThe, KaKTo h oAhTop' xofiro pa6ona npnKo qpe3 rHAilBl4AyanHa

npaKTrKa, KOraTo oAt4Thpar npeAnphnThe, h3BbpLuBau-lo AeftHocT or o6u-lecrBeH hHTepec'

rpn6ea Aa ce OTTernFT, c.neA KaTO ca l43BbpuBanvl OAt1THV aHralKhMeHTh B np9Abn6eHhe Ha

7 nope4Hra roilt HVOrAaraTa Ha Ha3HaqaBaHe B oAl4ThpaHOTO npeAnpAATAe', Te ne MorarAa

yqacTBaT B OAnTa Ha cbuloro npeAnpilFThe npeAil h3Tl4qaHeTo Ha qeThph roAhHl4 oT

oTTer.nRHeTO Ch oT aHralKhMeHTa 3a oAhT'

2L. flpenopturaTe.flHO e h3rpaxAaHeTo Ha chcTeMa 3a BbTpeueH KOHTpo/l' KOFTO

BKnloqhTe.nHo Aa ra4enlaQrar-1ilpa pilcKoBere, CbnbTcTBaulh 4efiHOcrra Ha ApyXeCTBOTO h Aa

noAnoMara TRXH9T9 eQexrneHo ynpaBneHhe' Tn cneABa Aa rapaHrhpa r eQexrnexoro

QyHxqraonrapaHe Ha chcTeMhTe 3a oTqeTHOCT h pa3Kp14BaHe Ha hHoopMaqhn'

ocnoeanun'. fapan}apaHeTo Ha eQexrranoro QynxqraoHhpaHe Ha chcTeMhre 3a orqeTHOCr 14

pa3KphBaHe na ran$opMal{hf ce il3Bbpiusa or CteeTa Ha AnpeKTophTe n Ogntnua KoMilTeT'

B 4pyxecrBoro e h3rpaAeHa ra QyHxquoHhpa cncreMa 3a BbTpeueH KOHTpO'fi' KoFTO

' ,*norrranHo Aa h4eniraQraqhpa phcKoBere, cbnbTcTBau-114 AeilHocTra Ha ApyXecTBoTo h Aa

noAnoMara TRXHOTO eoeKThBHO ynpaBneHhe, Tn rapaHThpa h eoeKThBHOTO

Qynxr-paonrapaHe Ha chcTeMnTe 3a oTqeTHocT h pa3KphBaHe Ha hHoopMaqhn' OnrcaHne Ha

ocHoBHl,lTe xapaKTephcTtARA Ha chcTeMhTe 3a BbTpeueH KOHTpon h ynpaB/leHhe Ha phcKa e

npeilcraBeHo B r, 3 or Hacronqara AeKnapaL\hn,3a KopnoparhBHo ynpaBneHhe'

fnaea qerBbpra - PA3KPhBAHE HA I4HOOPMAqI4R r

ocnoeonun:,QpyxecrsoTo h rpynaTa npeAnpAArvA nph/laraT qacTnqHO npaKrhKl4Te no Ta3h

fnaBa, c orneA ecTecTBoTo, nnaqa6a h KOMn.neKcHocTTa Ha AeilHocfia Ha rpynaTa'

3aKoHoBl4RT MexaHh3bM 3a pa3KphadHe Ha hHOopM awl, npeABr4AeH B 3nnLlK, Hape46a Ne

2 na K(DH n perlannew 59612014 t., ce RBRBa Aocrar-bqeH 3a rapaHThpaHe npaBara Ha

hHBecThTopt4re. l-pynara He e hAeHTtaQraqr'rpana HyxAa Aa pa3Kpl4Ba hHoopMaqhfl oT

neQrHaHcoB xapaKTep h3BbH HopMarhBHo npeABhAeHhre ch 3aAbnlKeHl4r'

Bch.{xil aKqhoHeph na ,,BhHbC" AA n rpynaTa npeAnphfrl/|+ AMar npaBo Aa nonyqaBaT

raHQopnnaq vA 3a BoAeHeTo Ha Apy5ecTBeHrre AeAa, KaKTo 14 BcflKa Apyra ruQopnnaqnn'

cbr,nacHo l43l4CKBaHhFTa Ha 3aKOHa'

BnHrc A.{ ra npea 2Ot7 r. noAAbpxa hHTepHer crpaHhqa http://www'venus'eu'com/' Ha

.KORTO ny6nhKyBa ranQopnnar-[an 3a npoeKThTe Ha ,Qpyxecreoro, 3a nHBeCThql4OHHa

non1rvl1at agTyanHh H1B1AHVt rnQOpnnaqhn 3a TeKyu-laTa h rCTOphqeCKa LleHa Ha aKqhrTe L1

Apyra hHoopMaL\hfl, KoflTo no npeL\eHKa Ha ,,BlAHbC" At{ nnoxe Aa npeAcraBnflBa hHTepec

3a ilHBecThTophre h aKqhoHephTe'

Hape4 c ToBa ,Qpyxecreoro cna3Ba h3hcKBaHhRTa Ha 3aKoHa 3a pa3KphBaHe Ha

raHQopnnaqhfl, KoeTO ny6nrxyea B 3aKoHoyCTaHoBeHhTe cpoKOBe B KoMt4chnra ea QnHaHCos

HaA3op qpe3 E-perrcrbp, ,,Surapcxa QoH4oaa 6opca - CoQrR" AtQ vpea "EKcrpv|" 
v1 B

,, [entpaneH Aen03hraP" AA,
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C qen nocrhraHe Ha no-ro/tflMa npo3paqHocr nph cna3BaHe Ha 3aKoHoBoonpeAeneHilTe cta

3aAbnxeHt4n,,{pyxecreoro nnQopMhpa o6r4ecreeHocrra 3a 3HaqhMhre ca6nruA, cBbp3aHh

c 4efinocrr? My, Karo ny6nuxyaa noAnexar4a Ha pa3Kp14BaHe nuQopruaqran h qpe3

en e Krpo H H v'ra 6p nernH H a 14 H secro p. 6 r -htt p ://www. i n vestor. bg/b u | | eti n

C orae4 ochrypnBaHe ua eQexrhBHo eaarnno4eficrBhe c BchqKh 3ahHTepecoBaHh nr\a,
ilHBecrhropu ufunu aKLlhoHeph, ,,B|4H\C" A,{ ra npes 20t7 r. hMa Ha3HaqeH AhpeKTop 3a

Bpb3Kh c t4HBecrhrophre - flenraqa To4opoea. flrapexroprr ocbu.lecrBflBa eQexrneHa

Bpb3Ka MexAy cbBeTa Ha AhpeKTophTe Ha Apyx(ecTBoTo h HeroBhTe aKLlhoHepH vI nv\aTa,
npoflB4nn hHrepec Aa hHBecTnpaT B LleHHh KHhxa Ha ApyxecTBoro, KaTo rM npeAocTaBn

ranQopnnaqhn orHocHo reKyu-loro QrHaHcoeo h hKoHoMhqecKo cbcrorHile na ,QpyxecrBoro,
KaKTo t4 BcflKa Apyra ran$opnnar-1AA, Ha KoRTo re hMar npaBo no 3aKoH B KaqecrBoro l4M Ha

aKqhoHepn vnn nHBecTvlTopvl.

fnaea nera - 3AI4HTEPECOBAH14 nhqA

41. flpenopbqhre.flHo e B cborBercrBhe c ra3h non.ATu*a KopnoparhBHhre pbKoBoAcrBa Aa

rspa6ornr h KoHKperHh npaBnna 3a orqhraHe hHTepechre Ha 3ahHrepecoBaHhre .nnqa,

KOhTO npaBhna 4a'ocnrypfT 14 TflxHoro nphBnhqaHe nph peuaBaHe Ha onpeAeneH[,
l43HCKBau-114 no3hL{hflTa ilM BbnpOCl4.

,Ocuoegnun: Togr rexcr.e npenopbqhreneH h He ce nphnara c orneA ecrecrBoro, nnat4a6a n

KoMn.fleKcHocrra Ha 4eilHocrra na.{pyxecrBoro h fpynara,

42. flpenopbr{hrenHo e nepiloAhqHo, B cborBercrBhe cbc 3aKoHoBt4Te HopMl4 ra 4o6para
MexAyHapoAHa npaKrhKa 3a pa3KphBaHe Ha raHQopnnarqran or neQnHaHcoB xapaKTep

ApylKecrBoro h rpynara Aa ran$opnnnpar 3a hKoHoMhqecKV, co\AanHn n eKo.nornqHh

Bbnpoo4 Kacaer4r 3ailHTepecoBaHhre nn\a, Karo Hanp[nnep: 6op6a c Kopynqnnra; pa6ora

cbc cnylKl4TenhTe, AocTaBqhLlnTe v K.nheHTilre; cor-lhanHara oTroBopHocT Ha ApyxecTBoTo;
ona3BaHero Ha oxo.flHaTa cpeAa. , '
Ocxoeanua; Tosh reKcr e npenopbqhre.neH A c orneA ecrecrBoro, nnaqa6a A

KoMnneKcHocrra Ha 4efiHocrra oa ,QpyxecrBoro 14 rpynara He ca ra.qeHlaQrar-lrpann HyxAa

Aa pa3KphBar ranQopnnaLlhR or neQrnpncoB xapaKrep r3B-bH HopMarhBHo npeABhAeHnre cn

3aAb/rxeHnR.

fnaea uecra - 14HCTl4Tyql4OHAnHn VHBECTUTOPI4, nA3APh HA OI4HAHCOBI4

14 H CTPyM E HTVI VI APvrh n OCP EAH 14 qh

Ocnoeonun: r{pyxecreoro t4 tpynara He nphnarar npaKrhKhre no ra3h r.naBa, 3au{oro He ca

14HCTt4Tyl-lt4OHa/teH nHBeCThTOp, noneqhTen Arv na3apeH onepaTop no cMhcb/la Ha 3aKoHa h

He e AonycHaTo Ao rbproBhf B rophcAl4K\vn, pa3nw{Ha oT Ta3n, B KoRTO e yqpeAeHo. ctt4o
raxa, [pynara He e orroBopHa 3a h3rorBflHe Ha aHann3n h KoHcynra\nw, A3BbpuBaHr or
ynbnHoMolqeHhre cbBerHhtll4, alant3aropn, 6poxepr, peilrnHroev atel\nn v ApYtA,
ocBeH B cnyqahre Ha aHraxhpaHero Ha raKhBa BbB Bpb3Ka c ny6nrvno npeAnaraHe Ha HoBt4

eMncvvl ueHHh KHt4x{4.

3. Onrcaxue Ha ocHoBHhre xapaKTephcrr4Kr4 Ha o4creMrre 3a BbrpeueH KoHTpon h

ynpaBneHhe Ha phcKa Ha eMhreHTa BbB Bpb3Ka c npoqeca Ha Snxancoeo
oTqhTaHe.
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OhHaHcoehre orqerh Ha flpyxecrBoro n re3n Ha rpynara ca il3rorBeHn npn cna3BaHe Ha

6tnrapcxoro 3aKoHoAare.ncrBo v't nputon<nMhre MexAyHapoAHr4 cLteroBoAHt4 craHAapril.

Or,{erhre ca 3aBepeHh or perhcrphpaH He3aBhchM oAhrop, xoilro norBbpxAaBa

cborBercrBnero hM c 6tnrapcxoro 3aKoHoAarencrBo il nphnolxttMnre cqeroBoAHh

craHAaprh. C orne4 n3AcRBaHnflTa Ha vn. 36, an. 6 or 3axona 3a cqeroBo4crBoro, B

oAr4ro p cKl4 A AoRnaA 3aAbn x hTe.fl H o ce il 3p a 3R Ba cra H o B h ule :

o CuoraercrBa nv Aotna[rr aa 4eilnocrra Ha Qnnancoenre orqerr 3a cbt4hn orqereH

nephoA;
o 14groreeH nA e AoKnaAbr ra 4eilnocrra B cborBercrBhe c nphnoxnMhre 3aKoHoBh

A3vcRBaHVfl h 3aFBflBar AanA B pe3ynrar H anpra4o6hroro no3HaBaHe r pas6rpane

Ha ,qeilnocrra Ha npeAnphflThero r o6craHoBKara, B Konro ro pa6oru, ca

ycraHoBhnn cnyean Ha cbu4ecrBeHo HeBRpHo npeAcraBrHe B AoKnaAa aa 4eilHocrra
h nocoqBaT xapaKrepa Ha HeBnpHoro npeAcTaBRHe;

o B Aexnapaqhnra 3a KopnoparhBHo ynpaBneHue npeAcraBeHa /th e h3hcKBaHara or
cborBerHhre HopMarhBHh aKToBe ranQopnnaqnn.

4. l4xQoprvraqlrn ng vnex 10, naparpaQ L,6yxau ,,8", ,,t",,,?",,,3" A uh" or flupexruaa
2OO4l25lEO xa Eeponeficxhn napnaMeHr r xa Cueera or 2L anpnn 2OO4 r. orHocHo

n peAnolKeH[Ara 3a n ornbr4a H e
'4.1. hxQoprvrar4rai no qneH 10, naparpa$ 1, 6yxea ,,8" or flupexrraa 2O04l25lEO na

Eaponeilcxhr napnaMeHT t,t xa Cueera ot 2t anphn 2OO4 t. orHocHo npepo)+(eHhnTa 3a

nornbu4aHe - 3HaqHMh npeKh h/th KocBeHh aKqhoHepHh yqacrun (axnnurTerHo KocBeHh

aKqh.oHepHh yqacThn qpe3 nupaMhAanHl4 cTpyKTypx 14 KpbcTocaH14. aKlu,roHepxu yvacrran)

no cMr4cbna Ha '{neH 85 or flnpexrrea 2O0tl34l,EO

Ktnn 3l AeKeMBpt4 2OI7 r. rnacoeere a O6qoro ct6paHre, ca pa3npeAe/teHn KaKTo cneABa:

iloannc Soanaxrc - h3nb/tHhre.nHhnr vneH (14:ntnHilTeneH 4rapexrop) h npeAceAare/t Ha

Crsera Ha AhpeKrophre Ha ,{pyxecreoro nphrexaBa 900 940 6pon a<wtv,
npeAcraBnFBau-[4 29,42 %o ot xannrana.
iloanuc Feoprroc CaxrHnc - q/teH Ha Ctaera Ha AhpeKTophre Ha flpyxecraoro nphrelKaBa

253 500, npeAcraBnflBaqn 8,28% or Kanhrana.

EnnaHynn Kanafiqaxrc B KaqecrBoro cr4 Ha He3aBho4M qneH Ha Ctsera Ha AhpeKrophre He

nphrelxaBa aKqhh ua flpyxecrBoro.

4.2. l4asopMaqhn no '{reH 10, naparpaQ 1, 6yxsa ,,r" or flrapexrrea 2OO4l25lEO na

Eaponeficxhn napnaMeHT t4 Ha CbBera ot 2L anphn 2OO4 r, orHocHo npeAnoxeHltrra 3a

nornbulaHe - nphTelxaTenHTe Ha Bct4qKr4 LleHHu KH14)Ka CbC CneqHanHh npaBa Ha KoHTpon

h onhcaHlre Ha re3h npaBa

,{pyxecraoro HRMa aKL\hoHepil cbc cneqnanHh npaBa Ha KoHrpo,n.

4.3. hn$opMallhf, no '{neH 10, naparpaQ 1, 6yxaa ,,e" or firpexrraea 2O04l25lEO na

Eaponeilcxt4e napnaMeHT h xa Creera ot 2L anpun 2OO4 r, orHocHo npeA/toxeHhnTa 3a

nornbulaHe - Bd4'{Kh orpaHhqeHhF Bbpxy npaBaTa Ha rnac, KaTo HanphMep orpaHhqeHrn
Bbpxy npaBara Ha rnac Ha nphrelxarerhre Ha onpeAeneH npoqeHT unu 6pofi rnacoae,

xpailxr cpoKoBe 3a ynpaxHnBaHe Ha rrac unu cnercMh, nocpeAcrBoM Kohro qpe3

cbrpyAHhrtecrBo c ApyH{ecreoro QrxaHcoBhre npaBa, npeAocraBeHh Ha qeHHrre KHt4xa,

ca oTAe/reHh oT nphTeH{aBaHeTo Ha LleHHhTe KH]4}Ka
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He ctu.lecrByBar orpaHhqeHhf Bbpxy npaBaTa Ha r/lac. KpailHnre cpoKoBe 3a ynpaXHflBaHe

Ha npaBOTo Ha rnac ca cbr.nacHo pa3nope46me Ha 3aKOHa 3a ny6nhL{HOTo npeAnaraHe Ha

qeHHh KHnxa.

4.4. lfunQopMallrn no q4eH 10, naparpaQ 1, 6yxea ,,3" oT flrpexrraea 2OO4l25lEO aa

Eeponeilcxhf, napnaMeHT h Ha CbBeTa oT 2l' anpnn 2OO4 r. oTHocHO npe4lnoH(eHl4nTa 3a

noubulaHe npaBnnaTa, c KohTo ce peryIupa Ha3HaqaBaHeTo unn cMf,HaTa Ha

qneHoBeTe Ha cbBeTa h BHacFHeTo Ha H3MeHeHhe B yqpeAhrenHnfl AoroBop

CtrnacHo ycraBnTe Ha ApylKecTBaTa oT rpynaTa, Ctaetut Ha AhpeKTophTe ce n36hpa c

o6hxHoeeno MHo3l4HcTBo oT O6qoro cb6paHne Ha aKql4oHephTe' i{nenoaere Ha Ctsera

Morar Aa 6t4ar npeh36hpaHh 6ee orpaHhqeHrfl. Cne4 h3rl4qaHe Ha MaHp'aTa VM'

qneHoBeTe Ha CbBeTa Ha AhpeKrophre npOAbnlKaBaT Aa h3nb.rlHnBaT cBohre QyHxt-1nn 4O

h36HpaHero or O6qoro cb6paHhe Ha HoB cbBer.

CtrnaCno ycTaBhTe Ha ApylKecrBara or rpynara CtaeTbr Ha ArpeKrophTe e B cbcTaB OT

rphMa q/teHa, KohTo ce h36hpar c O6hKHoBeHO MHo3hHcTBo or O6UtoTo Cb6paHhe Ha

aKqhoHepnTe. YcrAetr ce h3MeHR or 06g-1oro cb6paHhe c MHo3hHcTBo 2/3 or

npeACTaBeHhf Kan,rTa.n, KaTO ce h3hcKBa h oA96peHhe Ha npoMeHnTe oT KoMhChFra 3a

QnnaHcoe HaA3op..

flpaernara ca noApo6Ho onHcaHh B ycraBhTe Ha rpynaTa npeAnphFThF, KohTo ca

ny6nhKyBaHh no e/leKTpoHHV Aena Ha ApyXecTBaTa a Tlproecxnn perhcTbp

PAaBar4KVB.b3MoXHocTHaBchi{K14TpeThnhqaAace3ano3HaflTcTflX.
4.5. hxQopMallhn no qneH 10, naparpaQ 1,,6yXaa ,,v1" of firapexrraea 2O04l25lEO na

Eaponeficxhf, napraMeHT h Ha Cbeera or 2L anphn 2OO4 r" orxocxo npeAnolKeHHRTa 3a

nornbu4aHe - npaBoMoulhg Ha cbBeTa, x no-cneqhanHg'npaeoto Aa ce eMnT'par unA

h3KynyBaT aKLll4h

flpaeomoqhflTa Ha ctaera Ha AhpeKTopnTe ca nocoqeHh B i{n. 37 oT ycTaBa Ha ,,BhHbc" Ap,'

Krnn nacronulhfl MoMeHr cteeTbr Ha.AhpeKrophre He e oB.nacreH cycTaBa Aa eMhrhpannv

h3KynyBa aKLlhh.

5. Cucrae r Qyxxr-[aoHhpaHe Ha aAMhHl,lcTpaT]4BHrTe, ynpaBl4Te/lHhTe h HaA3opHhTe

opraHh h TexHl4Te KoMhTeTh
gnexose Ha cbBera Ha ArpeKTophre Ha ,,BlAHbC" ArQ ca

. hoannc SoHaKl,rC - npeAceAare.n Ha Cf u utntnHhTe/leH AhpeKTop;

. hoanuc CaxhHt4c - q.neH Ha CA;

. o Emaxynn Kanaiqaxuc - He3aBhchM t{reH;

Bra QrHancoBt4g orqer 3a 2OI7 r. n B npvnolKeHilR K-bM Hero fo4nuleH orqer 3a AeilHocrra

Ha ApyH{ecrBoTo 3a 2Ot7 r. ce cbAbp}Ka noApo6Ha ranQopMallhf 3a nphrexaBaHhre or

q.neHoBeTe Ha CA aKLll4h Or KanhTa4a Ha ApyxecTBoTO, nolyqeHh Bb3HarpaX{AeHhR uf wnn

KoMneHcaLlht4, KaKTo h 3a yqacTn1Ta Ha BceKh oT q,fleHoBeTe B KoHTponHh vf nnvt

ynpaBhTenHh opraHh Ha Apyrh TbproBcKl4 ApyxecTBa h nphTexaBaHhTe oT TRX AflnOBe oT

KanhTa.fla Ha Apyrh Ha ApylKecTBa.

Cteerbr Ha AnpeKTophre rc6vpa h ocBo6olKAaBa h3nbnHtTeneHfl4 AnpeKTo?ln n
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npeAceAaren h 3aMecrHt4K npeAceAaren Ha cbBera Ha AhpeKToprre; npneMa flpaarla sa

cBoflra 4efinocr h yrBbplxAaea flpaer/ra 3a BbrpeuHara opraHh3allhn Ha flpyxecreoro; e

npeABilAeHilTe or 3aKoHa cnvean nfnnn, nph HacrbnBaHe Ha o6cronrencrBa or cbl4ecrBeHo

3HaqeHhe sa ,{pyxecrBoro, cBt4KBa Hega6aeFro 0614oro ct6paHne Ha aKllhoHephre; B3ilMa

peueHhg sa npra4o6nBaHe, 3aKphBaHe hnh npexBbpnnHe Ha npeAnpAATAA nnv eacrv or

TRX; B3eMa peueHhg 3a cblt-1ecrBeHh npoMeHh e 4efiHocrra na ,QpyxecrBoro; B3eMa

peueHhn 3a c-bqecrBeHh opraHh3allhoHHh npoMeHh; B3eMa peueHnn 3a Abnrocpot{Ho

cbrpyAHt4i{ecrBo (Hag rph rognnn) or cbrr\ecrBeHo 3HaqeHhe 3a flpyxecraoro A

npeKpaTnBaHe Ha raKoBa cbrpyAHl4qecTBo; B3eMa peueHiln 3a cb3AaBaHe h 3aKphBaHe Ha

K/foHoBe, areHqhh h npeAcraBhre/lH14 oQucu; B3eMaHe Ha peueHrff 3a nphAo6heaHe il

orr{yxAaBaHe Ha HeABhxhMA AMorA r 4tnrorpilHA aRrABn, B3eMaHe Ha hHBecrnlll4oHHl4

3aeMh, AaBaHe Ha rapaHqhn h noeMaHe Ha nop-bqilTencrBa, npra4o6raeaHe n npeAocraBnHe

Ha /f hLleH3v1v, yepe1nBaHe Ha rnoreqHh v 3anon<Hvt npaBa Bbpxy 4tnrorpailHh aKThBh Ha

,Qpyxecraoro t4 KpeAhThpaHe Ha Tperh nn\a; Ha3HaqaBa Ha TpyAoB AoroBop AhpeKrop 3a

Bpb3Ka c rHBecrhropilre; nt6npa npoKyp14cr vnn rbproBcKl4 nbnHoMoll-lH14K Ha

flpyxecreoro; npheMa nporpaMa aa 4o6po KopnoparilBHo ynpaBneHhe Ha ,Qpyxecraoro a

cborBercrBne c MelKAyHapoAHo nph3Harhre cTaHAaprh 3a 4o6po KopnoparrBHo

ynpaBneHhe, onpepeneH n or pecopHhR 3aMecrHt4K-npeAceAaren Ha Konnrcrnra 3a

QrxaHcoe HaA3op; o4o6pnea roAhtuHtlff 6to4xer n pa6oreH n.naH ApyxecTBoro;

npeABaphTenHo o4o6pgBa Bcht{KV cAeAKV c yqacThe Ha 3ailHTepecyBaHh nn\4.

Ha O6uqoro ct6panne Ha aKLlhoHephre, npoBeAeHo na 30.06.2009 r., e ra6paH O4rreH

KoMhrer, xaro cto6pa3Ho H3hcKBaHhflTa Ha 3aKoHa QyHxqrarare Ha O4rreH KoMhrer ce

il3nb.nHflBar or C,{, a 3a npeAceAaren e ras6pan - EnnaHyran Kanafir-1axrc. Ha npoeeAeHoro

na 29.06.2012 r. peAoBHo roAt4ruHo 0614o cr6panne aKqhoHephre a 
'{pyxecrBoro 

ca

npvenl1 peu1eHre QyHxr-parare Ha O4rren KoMhTer Aa ce h3nb.nHflBar or Cfl 3a HoB MaHAar

or 3 ro4nnh, cqhraHo or Aarara Ha npoBelKAaHe Ha OCA. <DyHxt-lhnre ua flpe4ceAaren Ha

O1wnna KoMhrer ce h3nb.nHFBar or r-H EnnaHynn Kanafir4axfrc.

Cne4 ennaaHero B cvna Ha HoBhfl 3aNox 3a He3aBhcuruna QnnaHcoB oAhr n cto6parHo

npeABHAeHhTe B Hero cpOKoBe, flpyxecraOro B KaqeCTBOro Cv1 Ha npeAnphnThe oT

o6qecraeH hHTepec u{e cb3AaAe oAHTeH KoMhrer h u-le npileMe npaBhna aa 4eftHocrra My

B cborBercrBhe c ,tn.IO7, an.7 ot HoBl4R 3HOO'

6. OnrcaxNe Ha norrrhKara Ha mxoroo6paare, nphnaraHa no orHoueHhe Ha

aAMhHl4CTpaThBHl4Te, ynpaBl4TenHrTe 1,l HaA3OpHh OpraHH Ha eMhTeHTa BbB Bpb3Ka C

acneKTr, Karo Bb3pacr, no/t nnn o6paloBaHue n npoQecroHa/leH onhr, qerhre Ha ra3h

nonATARa Ha MHoroo6pasne, HaqhHbr Ha nph/roxeHrero fi ra peaynrarhre npe3 orqerHhfl

nephoA; Koraro He ce nphnara raKaBa nonnrurta, AeKnapal-lhnra cbAbpxa o6Rcnexre

orHocHo nphqhHhre 3a roBa

HenprnoxhMo cbrnacHo qn. 100H, an. t2 or 3llfl4K'

hsnrnHureneH ArpeKTop Ha ,,Bl4HbC" AA

.#$
iloauuc Souaxnc
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