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[OJULIEH ®HHAHCOB OTYET 3A TOOMHATA 3ABBLPUIBALUA HA 31,12.2019

PBKOBOACTBOTO NPENCTaBs CBOA OAWIIEH AOKIAN H TOAMINHKSA (DHHAHCOB OTYeT KbM 31
nexemspd 2019 r., u3rorBeH B CBOTBETCTBHE CBC 3aKOHA 34 CYETOBOACTBOTO H
MexyRapoIHATE CTAaHAAPTH 32 (PUHAHCOBH OTHETH.

JOKJIAJ 3A JEHHOCTTA

I. OcrroBHa HH$OpMALHS 32 JPYKECTBOTO.

Hawnenosane na npeonpuamuemo: "IIH AP CH"” AJCHI]

Auvpoicasa na pezucmparyus na npednpusmuemo: Penybnuxa Bvnzapus
Adpec na pezucmpayun:zp. Coghus, 6yn. ,, Lapuzpadcxo woce "Nel39
Aopec 3a xopecnondenyus: gp. Codun, 6yn. ,, Lapuzpadexoe utoce "Nel39

Macmo na ogic unu usevpusane na cmonancka oetinocm ep.Codus, 6yn. "Lapuepadcxo
wioce” Ne 139

Bpoii cnyorcumenu: 4 fuemup/

o111 Ap Cu” AICHLI (,,[ipyxecTBOTO”) € aKUMOHEPHO JAPYKECTBOTO ChC CHEIHANHA
WHBECTHIHOHHA I, YHMATO ASHHOCT € perjlaMeHTHpaHa OT 3akoHa 3a HPY)KECTBATAa ChC
cnenuanna uuasecTamHonHa uen (3JCHLY), 3akona 3a myOmraHOTO mpejiarase Ha LEHHW
xkumxa (SIMILK) w apyr 3akoHOBH H HOJ3AKOHOBMTE HOPMATHBHH AKTOBE, PEryJIMpAIiy
HNeHHOCTTa Ha Ty QUIMYHHTE APYKECTRA.

HpyxecrBoTo Habupa cpeAcrsa Hpe3 H3JABAHE Ha LEHHM KHIDKA W HHBECTHDA
HabpaHUTe CPEACTEA B HEABHXUAMH HMOTH (CERIOPHTH3ANHA HA HEABIGKHMH HMOTH).

JpyxecTBOTO € yupenero Ha YupenurerHo csbpanne, nporeno ce #a 04 oun 2007 r.

JpyXecTBOTO € BIHCAHO B PErMCThPA 3a THPrOBCKATE JApyxectsa npu Coduiicku
rpancks cb) ¢ pemenue Ne 1 or 11 roam 2007 r.

HpyxecteoTo e npeperucrpapano Ha 11 sryapn 2008 r. B THproscxus perucTsp npu
ATEHIUATA TI0 BIMCBAHHATA, CbriacHO Baessua B cuna nHa 01.01.2008 r. 3axon 3a
TBEProBekm: perueTsp (Ne Ha Brmceanero 20080111111643),

HApyxecreoTo momyud numenz or Kommeusira no ¢uuancos Hamsop (KOH) gma
OCBIIECTBABA JEHHOCT, KATO HPYKECTBO ChC CNEUHANHA MHBECTHIHOHHA men ¢ Pemenne No
1512 = ICHULI ot 13 noemspn 2007 r., nonpaseno ¢ pemenue 1557 — JCUL] ot 21 noemepu
2007 r. u be BOMCARO, KATO MyOAHMYHO JPYXKECTBO B Perucrbpa Ha yOiIHYHATE APYIKECTBE,
BozieH 0T KOH ¢ pemenne Ne 87 — I1J] ot 16 simyapu 2008 .,
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TOMUIEH GMHAHCOB OTUET 3A FTOJMHATA 3ABBPIUBALLA HA 31.12.2019

1. 1 IIpomsana HA THNATA YNPAKHABANIH KOHTPOA BbPXY APYECTBOTO.
Jlunara, KOMTO NpPUTEKABAT NPSKO HJ 5 Ha CTO OT aKHHUTEe ¢ IpaBo Ha Ijac B
0bmoTo cnbpanue Ha aknuonepute Ha «[1M AP CH» AZICHL] xem 31.12.2018 r. ca:

AKIIHOHEp Bpoil nprTeXABaHN AKIIY IIpouenT 0T KanuTaIa
Anexcn [Torros 678 149 6poa 3444 %
Penera Crebanosa Paituesa 236 716 6poa 12.02 %
Cothus Paituera Paityera 232 717 6pos 11.82 %
I"eopru Paiiyer Paiiyes 239 716 Gpos 1217 %
Tonop Poraues 327 990 6pox 16.66 %

Tlpe3 oTueTHus MepHOX efuH OT akuuonepure — Koonepanus [laaaa- nponage 101 000 Gpos
OT aK[HUHTE CH HA YacT OT OCTaHAIMTe akouoHepw B Jipyxectsoro. Hosoro pasnpeseneHue
CIIe] CHIeHKaTa € OCOYEHO Mo~ Oy :

AJ'IE:KCH MnaneHOB

Tlorios 660 149 33.52 18 000 678 149 34.44
Cotus Paituesa
Paifuera 217717 11,06 15 000 232717 11.82
Penera Paiiuesa 221716 11.26 15000 236 716 12.02
I'eopru Patiues
Paiiyes 219716 11.16 20 000 239716 12.17
Tonop Poraues 312990 15.89 15 000 327990 16.66
Koncranrut Nonos 96122 4,88 0 96 122 4,88
Enka Kamenona -
{Janxopa 50 000 2.54 18000 68 000 3.45
Koon I'Iauna | 190 835 I .69 -101 000
PR RN 10007 o TR G000 R

1.2. IIpomasa B CHCTABA HA YIPABHTEJHHTE H KOHTPOJHH OpPraHH HA JPYKECTBOTO,
uprunnl 3a npomsauara. Ilpomenn B mauynHA HA OpeacraBiasBane. Hasnauapame miamn
ocBOOOkaBaHE HA IPOKYPHCT.

Ilpes oruernara 2019 rojuia He ca HRCTHIMIM NIPOMEHH B CHCTABA HA YIIPABHTEITHUTE U
KOHTPOJHHTE OPraHy Ha JpYKECTBOTO.

1.3. HaMeneHHs H/HIIH JONBIHEHNS B Yeraea na JIpy:KecTBoTo.
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FOJHIIEH OPHHAHCOB OTUET 3A I'OIMHATA 3ABBPIIBAIIIA HA 31.12.2019

ITpe3 oTyernara 2019 rojuHa He Ca IPABEHN H3MEHEHA H/MUIH AOITBIHEHIS Ha yCTaBa Ha
JpyxecTBOTO,

14. Pemenne 3a mnpeobpazyBasie Ha HPYXKECTBOTO H OCHIIECTBABAHE HA
npeodpazysanero. CTpyKTYpHH npoMeHH B JIpy:xecTBOTO.

Ot yupensasanero Ha JIpyKecTBOTO A0 AaTarta HA TO3M JOKIAL, HE € B3UMaHO pelleHue 3a
npeofpazyBane, KAaKTO K HE C& OCHINECTBABAHN CTPYKTYPHH TIPOMEHH.

1.5, OTKpHBaHe HA MPOU3BOJACTBO 00 JHKBHAAIHMA H BCHYKH CLOIECTBEHH €T,
CBBLP3aHH € IPOH3BO/CTBOTO.

Ot yupenssanero Ha [pyKecTBOTO A0 fiaTaTa Ha TO3M JOKIal], He € B3UMaHO pENICHHE 3a
HErOBaTa JIMKBHAAKA,

1.6. OTKpHBaHe HA NPON3BOACTBO MO HECHCTOATENHOCT 3a Jpy:KecTBOTO 1IN 32
HErOBO JLINEPHO [IPYKECTBO 1 BCHYKH CBIIECTBEHH €TANN CBBP3AHHN €
MPON3BOACTBOTO,

Ot yupemspaneTo Ha JIpy:KeCTBOTO JO Jarara Ha TO3H JOKIall, HE € OTKPHBAHO
NPOHUZBOAICTBO MO HecherostenHocT cpemy Ik Ap Cu” AJICHULL. MpyxecrBoro HAMA
IBIEPHHA JPYKECTBA.

1.7. Hpupobusaite, npeJocTapsHe 3a MOSIZBRHE IIH PA3NOpe:RAAHC ¢ AKTHBH HA
rojiama croiisoer mo w114, an.l, 1.1 or 3IHHK.

IIpe3 oraeTHrs nepuo, JpyxecTBOTO He & NpPUAOOHBANO, NPEJOCTABSA0 32 MONZBAHE U
HE CE € PA3NOPEKAAI0 C AKTHBH Ha I'OfIIMa CTOHHOCT.

1.8. Pemenne 3a cxinoaBane, NPpEeKPATABAHE H PAZBAASIHE HA AOrOBOP 32 CLBMECTHO
npepnpuaTHE,

Ilpe3 oTueTHHA HepuoX, HE € B3UMAHO DEIICHHE 32 CIUNOYBAHE, NPEKPATIBAHE |
pa3BajisHe HA AOTOBOP 3a CHBMECTHO NPeHCTABATENCTBO.

1.9. IIpomsaiia HA oAUTOPHTE HA APYKECTBOTO H NPHYHHH 32 IPOMSIHATA.

Ha nposeneroro aa 28.06.2019 r. peposro rogumuo 06mo crbpanne Ha akHOHEPHTE HA
apyxecreoro Oewe npuero pemenne 3a u3bop Ha peructpupas opurop Ha «llm Ap Cun
AJICHI] 23a 2019 r, cpraacHo mpenophKaTa Ha OJUTHHS KOMHTETa, a IMEHHO — Exarepnna
CnaBkoBa, perucTpapan ogaTop ¢ gunsoma Ne 0638 o 2008 r.

1.10. Ob6apaBaue na neyandara uHa JIpykecTsoTo.

Ilpez oruermus mepwmox 01.01.2019 r. — 31.12.2019 r., ¢dunancoRus pesyaraT oOT
neitHocrra Ha JpykecteoTo npeacrasnssa neuanfa B pazMep Ha 721 xun. aB. (CEIEMCTOTHH
JBajleceT U eAHA XUILTAY JIEBa),

1.11. CpmtecTBelH 3arydH H NPHYIHH 32 THAX.
IIpes oryerans nepuox, JApyKecTBOTO HAMA CHINECTBEHU 3aryOu.

1.12. HenmpeBuanMo WIH HempeABHAeHO 06CTOATENICTBO 0T N3BBHPENEH XAPaKTep,
BC/ICICTBHE HA KOETO ADYKECTBOTO NJIH HEroBO NBINEPHO € MPEeTbpIsiao HIeTH,
BEHIIH3ANH HA TPH HI IOBEYE IPONEHTA 0T cOOCTBEHHA KAINTAA Ha APYKECTBOTO,

[lpes oT4ETHHA NEPUOJ, He €A HACTHIUIN HENPEABHIEHH 00CTOSTENCTRA OT U3BBLHPEHEH
XapaKTep, KOWTO A 3aTPyOHAT HEHHOCTFA HA JAPYMECTBOTO M Aa HNPEfU3BHKAT INETH,
BBL3AM3ANIM Ha TPH M HOBEYe NPOLEHTA OT COOCTBEHHS KaITHTL
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1.13. UyGnuaro paskpusane na Moxiupay oJUTOPCKH AOKJIAL,
[Tpe3 oTueTHHs NEPHOA HE € pPazKpHUBaH MOAUGMHIHPAH OAMTOPCKY AOKAAS,

1.14. Pemenise ya obujoTo chpanie 0THOCHO BHAA H pazMepa HA JHBHIEHTA, KAKTO

H OTHOCHO YCITOBHATA H PEiAa 34 HEIOBOTO H3TLIAIIAHE.

Ha nposenenoro na 28.06.2019 r. penosHo rogmwHo obuo chlpanue Ha akUMOHEPUTE Ha
w1 Ap Cu* AJICHL] Oemme B3eT0 petlieHMe 3a pasNpefie/iaHe Ha FOJMINeH JHUBHACHT B 001 pasMmep
Ha | 493 945,53 siepa. JuennentsT € 32 cMmeTka Ha nevanbara ot nefinoctra va Jpyxecraoro 3a 2018

r.

(GuHaHCOBHA pesysTaT OT AeliHocTTa Ha [dpyskectBoTo 3a 2018 r. KakTo cneapsa:

[To-koukpeTHO, 0OuOTO chOpaHHe HA AKWMOHEDHTE B3¢ PELICHHE 34 pasnpesensHe Ha

1. Cymara B passep ua 1493 945,53 snepa, npeacrapissama 90% or newanbara ua
Hpyxectsoto 32 2018 r., dopMmupana c¢wrIacHo H3uckBaHuaTa Ha wi, 10 or 3JCHLL, na Osae
pasnpeseneHa MeyKAy akiioHepute Ha JIpy:KecTBOTO KATO AMBHAGHT, KOETO TIpask OpyTeH AHBHIACHT

Ha akuua B pasmep 0.758638732 nena;

2. Cymara B pasmep Ha 143 382,77 nesa, npencrasissama 10% or neuanbata Ha
Hpyxectoto 2a 2018 r., dopmupana cbraacHo H3uckeauuata Ha wia. 10 ot 3JICHII, na Owae

3azeNeHa 3a NOITLABAHE Ha (o ,,Pesepsen”,

1.15. Bu3HukBaHe Ha 3ab/LKEHIE, KOETO € CHUIECTEEHO 32 JpysRecTBOTO HAH 32
HETOB0 ALINEPHO JPYKECTBY, BKIIMNTEIH(G BCAKG HEH3MLANCHNE M YBeTHYCHHE HA

3a0b/EREHHETO.

I'Ipes OTHETHHA IICPHOA HEC € BBE3HHKHAIO 3abJDEKCHIEC, KOCTO € CBIMECTEEHO 34

ZIPYKECTROTO.

1.16. BraHukBaHe HA B3cMAaHe, KOECTO € CEINCCTBEHO 3A4 APYXECTEOTO, ¢ MOCOYBAHE

HA HCTOBHA TaJCHE.

ITpe3 otyernus mepuox 3a JIpyecTBOTO He € BBH3HHKHANO BieMaHe, CHINECTBEHO 34

AeiHOCTTIa MY,

1.17. JInkBHAHN npolsIeM H MePKH 32 HHAHCOBO NoJMoMAaraIe.

Ilpe3 ordeTHHs nepuoi, 3a Ipy:xKecTBOTO He ¢a BL3HUKHAIM JIMKBHIHHA NpodieMu U

CBINOTO HE € [IPEATIPDHEMAIIO MCDKH 3a (IJHH&HCOBO TIOIOMarane.

1.18. Yeesntdedne i1 HAMAJICHHE HA AKIOHOHCPHHA KATTHTL.

IIpe3 otwernata 2019 r. HAM2 H3BBPIIEHO YBEJUYCHHC N HAMAJCHHE HA AKWMOHEPHUI

Kanutan aa Hdpyxecreoro.

1.19. IloTBBpsK/ICHIE HA NMPEroBOPH 32 MPHA0OHBAHE HA APYAKECTBOTO,
[Ipes oTueTHHA NEPHO, He Ca BOAEHH IIPErOBOPH 3a npunobupane Ha J[pyxecTBOTO.

1.20. CxawvBade IWIN I3NBLJIHEHHE HA CHIIECTBEHH NOTOBOPI, KONTO He ¢a BbLB

Bpb3Ka ¢ ofHuaiiHaTa geitHoer Ha Jipy:RecTBOTO,



S TMAPCH "AICHIL”
FOJHIIEH ©OHHAHCOB OTYET 3A TOJHHATA 3ABBPLUBAUIA HA 31.12.2019

Ilpes orueraus nepuos, JpyXecTBOTO HE € CKIIOHBASO CHINECTBEHH HOTOBOPH, JAHTO
upesMeT Ja He nonaja B o6xBara Ha obuyaiinata My AeitHOCT.

1.21. CrapopHmc HA YUPABHTSIHMS OPrad BbB BPB3KA ¢ OTIPABEHO ThLProso
IpeIoReHHE,

Ilpez oruernus uepHof, B JPYXECTBOTO HE €a NOCTHIBAIH THPrOBH IPSHHOMKEHH,
cbOTBETHO CHBETHT Ha AUPEKTOPUTE HE € JABail CTAHOBHUINA B Ta3H BPEH3KA,

1.22. pexparaBaHe WM CHLIECTBEHO HAMAJSIBAHC HA OTHONICHHATA C K/IHEHTH,
konTo GopMHpAT HAl — MAJKO AeceT HA CTO OT npixoanTe Ha JpymecTBoTOo 32
MOCAEAHITE TPH FONHHIL,

ITpe3 oTuerHus nepuos, Jpy>KECTROTO HE e MPeKpaTABaN0 WY HAMaIABAI0 OTHOWEHHATA
CH ¢ KIIMEHTH, KOMTO (JopMUpAT Hail — MAIKO JeceT Ha CTO OT NpuxoauTte Ha JIpy:KecTroTo 32
TOCIIETHATE TPH FOVHH.

1.23. BreeraaHe Ha HOBH NPOAYKTH H pa3paboTku HA masapa.
ITpes oTueTHUs NEpUOX, HE ca BRREMIAHY HOBH NPOAYKTH 1 paspaboTKH Ha rasapa.

1.24. I'ojieMH MODPBYKH, BE3JA3AINHE HA HAJ JICCCT HA CTO OT CPeJHHTE NPHXOJH LA
JlpyecTBoTO 32 IMOCAEHITE TPH FOAINHIL

Tlpes oruernus nepuol, JpyXeCTROTO HE € CKIIOYBAIIO JOTOBOPH 34 TOJEMH IOPBIKH,
BB3JIM3AIIY Ha Haj{ IECET Ha CTO OT CPEeRHUTE NpUxoad Ha J[pyKkecTBOTO.

1.25. Pazeurne w/mnam mpoMmsina B ofeMa HA NOPBUKATE H HINOI3BAHETO HA
NPOH3BOACTEEHITE MOIHOCTH,

[Ipez otyeTHus mepuoj HAMA HpoMsiHA B ofeMa Ha MOPLUKHTE U H3MOA3BAHETO HA
IIpOH3BOACTBCHHTES MOLITHOCTH.

1.26. IIpeycranossnBase npoaa:kdnTe HA JafeH IIPOAYKT, GOPMIDAIH 3HAMHTENHA
gacT oT npuxouTe Ha Hpy:xecTBoTO.

Ipes oraernns nepuod, JpyxecTBOTO He € IIPeyCTAHOBABAIO NpojaxOnTe Ha onpexeneH
IEPOAYKT, (hOPMUpAIT 3HAMUTEITHA FACT OT NPHXOIMTE MY.

1.27. lloxynka Ha HATEHT.
I1pe3 orueTnns nepuon, IpyKECTBOTO HE € 3aKyIIyBajO ATEHT.

1.28. IlosydaBaHe, BpeMCHHO NpPEyCTAHOBABAHC Ha NOJ3BAHCTO, OTHEMAHE HA
paspenrese 3a geiinocer (TNEH3).

Ilpes oTueTHHMA NEPHOA, APYXKECTBOTO HE € IONy4YaBano paspellleHHe 3a AcHHOCT
(TAIEH3), HE € NpeyYCTaHOBABAIO NOJ3BAHETO, HUTO MY € OTHEMAaH H3JAICHHA MY JIHIEH3 33
H3BLPLIBAHE HA JEHHOCT KATO ITyOANTHO APYKECTRO.

1.29, O6pa3yrane I OpeKpaTABaHe HA CHACOHO HIJIN APOHTPAKHO AEJI0, OTHACHIND
ce [0 3aAbJ/UKEHHs HAH BIEMAHIHA HA JPYKECTBOTO HIH HEroBO ALL(EPHO JAPYIECTBO, C
HCHA H HCKA HAIl — MAJIKO JIeceT HA ¢To 0T coDCTBCHHS KANIHTAJ HA APYKECTBOTO.

Ilpe3 oruernus nepuor JIpyXecTBOTO HE € MpPEANPHEMAIO H Cpelyy Hero He ca
npegnpueMans AeiicTBua 3a ofpasypaHe MAM MpeKpaTABaHe Ha ChACOHU MM apOUTpaKHu
Zlela, OTHACAIIN c& JO 3aibIDKEHNS Wil B3eMaHus Ha J[pyxecTBOTO, ¢ LIEHa HAa HCKa Hait —
MAIKO JeceT HA CTO OT COOCTREHUS KANUTAN HA APYXKECTROTO.
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[Ipes mpenxomuute 12 Mecema HAMa OPHKMOUMNM CBAeOHM, ANMHHUCTDATUBHH WM
apBuTpKHE IIPOM3BOACTBA, N0 Kowro J[py:XecTBOTO Ja € ¢TpaHa ¥ KOMTO MOTraT MAU ca
MOIJIH @ WMaT 3HaYMTEITHA MOCHEAHIN 3a APYKECTBOTO K/HK 3a (JUHAHCOBOTO CHCTOAHHE
HIH peHTabHMHOCT Ha rpynaTa H JIOKOAKOTO € H3BecTHO Ha JIpyXecTBOTO HE € HMailo
OTIACHOCT OT TaKHBA.

KoM parata Ha TO3H JOKYMEHT, HAMAa BHCAINM, AfMUHUCTPATHBHM MAM AapOUTPROKHH
OpOK3BOACTBA, KAKTO H PEINCHHA HIIH HCKAHE 3a IIpeKpaTsBaHe M 0DsABABAHE B JIMKBUAAUMS
Ha J{pyxecTBOTO.

Joxonkoro Jpy)kecTBOTO € OCBEOMEHO, HAMA ONACHOCT OT WHUIMHPAHE HA KAaKBHTO H A4
OniI0 HOBH CHAEOHHM WM afMHHHCTPAaTHBHH, HIM apOMTPaKHHU NMPOM3BOJCTRA NO BPEME Ha
nepuoa, oOxpamam Hai-Majko NIpejummEATe 12 Mecella, KOHTO MOTAT HAM ca MOLJIM Ja
HMAaT 3HATATENHH NOCISAANH Npez OIH3KOTe MAHANO 34 [[pyKecTBOTO.

1.30. IJoxynka, mpoaa:kfa HJIH ydpejeH 3aj0r HA ASJIOBH YHYACTHA B ThLProBCKH
APYXECTBA OT EMATEHTA NI HEMOBO ABIIECPHO APY/RCCTBO.

INpe3 oruernns nepuol, J[pyxECTBOTO He € 3aKYIyBasi0 HOBH, HATO € NPOJABANIO AU
YIpeAABaNO 3AJI0T BBPXY NPUTEKABAHKWTE OT HErO AANOBY YHACTHUA B THPrOBCKH APYKECTBA.
JpyRecTBOTO HsIMa ABIIEPHH JpYKeCTRA.

1.31. H3roTBeHa MPOTHO3A OT EMHTEHTA 32 HETOBHTE (DHHAHCOBH PEe3yJITATH HJIH HA
HCEroBATa HKOHOMHYECKA rpYIiid, AK0 ¢ B3C€TO PCIICHIE NPOrHO3ATA 0Aa 6'[:,[16 PAIKpHTA
myHTHYIHO.

Ipe3 orgermms nepnoi, MHpyKECTBOTO HE € M3TOTBIO IIPOrHO3a 33 (PHHAHCOBHTE
pesyntaty. JIpy)KecTBOTO HE € 9acT OT HKOHOMHIECKA FpyTIa.

1.32. HpHcwhikjaaHe HIH OpoMfAlla Iia peliTHHT, H3BLPpMIEH II0 HOPBLYKA HA
JApy:xecTROTO.

Ipe3 oTyersus mepuos, J[pyXECTBOTO HE € BBE3JIAralI0 NPHCHKAAHE HilH NpPOMAHA Ha
pedTHHT,

1.33. Iloxkynka n npoga:xk6a Ha NMoTH Ha Jpy:XKecTBOTO

pes oTaerHAAT Nepuos JIpyKecTBOTO He € NPHIOOHBAIO KA NPOAABAIO0 HEIBHIIM
UMOT.

1.34. Apyrn obcrosireiicrBa, KouTo /JIpy:kecTBOTO CHHTA, 9e O1xa Morin xa 6BgaT ot
3HaYelHe 32 HHBeCTHTOPHTE NMPH B3eMAHE HA PeleHNe Ja MPHA0OHAT, Aa NPOAAAaT N
A MPOABJGRAT /1a NPHTEXRABAT Ny0MIYHO Npeaiarani WeHHy KHHKa.

[Ipe3 oTweTHWS IEPHON HE €a HACTBOMM OOCTOATENCTBA, H3BHH IOCOYEHHTE B TO3H
JOKilaj 3a JAeHHOCT, KOMTO A2 OhHAT OT 3HAYCHHE 33 HHBECTUTOPHYE NP BieMaHe HA
pemieHHE 3a TipHaoOmBane, npojaxkba unM amazBaHe Ha NPUTEKABAHUTE OT TSIX LEHHM
KHHKa,

Hentnoctra Ha JpyxecTBOTO HE € Ce30HHA WM UHKIAYHA H HAIMA NPEIIIOCTABKH 33
CBILECTBEHH pa3fH4Ms B PE3YATATHTE B OTHENHWTE MEXIWHHY nepuoan. [lpe3 oTyerHus
IIEPHOM HAMa NO3HIAY, 3aCATAIlH AKTHBUTE, NIACUBUTE, COOCTBEHNA KaluTasl, HETHHA HOXOX
WM NApUYHUTE NOTOUM, KOUTO ca HeoDHJaliH! 110 CBOS XapakTIep, pasMep HilH 9ecTOTa Ha
IPOSBIICHHUE,
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(BCHWIKY CyMIf Ca OCOTEHI B XILIAIH JIERd) IMpunoxenne 31.12.2019  31.12.2018
AKTHBH

HeTtexyin axvien

Hyomu, s, coopeycetaen i obopydeaite 2.1 69 62
Qbmo: 69 62
Hemexyuiit ienancoan axnusi
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EJMHEH OTYET 3A BCEOBXBATHHA HOX04

Kum 31 gexesmepn 2019 .

{BCITYKIL CYMH €A HOCOMCHY B XHISAH JIcH) Ipssiosense 31122019  31.12.2018
Hetuy npuxoms ot nponaxGa LL1 2119 2158
Ofuo npixoas oT 0cHORHA AelinoCT 2119 2158
Pagxoeii 3a MaTcpHtn, cYPORKEY H KOHCYMATHEH 1.2.1 (30) (55}
Paaxoii 30 BuUIHE yeRYEH 122 (131) (151)
Paaxont 3a aMopTisattita 1.2.3 (19 (11}
Pasxomn 30 nepeonana 1.24 (109 (108)
Jpyry pazxonn 3a gelnocrta 12,5 {488) {451)
Qoo PA3X0/IH 32 OCHOBHA AeitHocT {777) {776)
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(BCHUKI CYMIH ca IOCOYEHH B XisAAM eBa) 31.12.2019 31.12,2018
Hapuunu notouu oT 0CHOBHA JeiinocT

TToeThrmetus or kaueley 2673 2052
Tnatasms 18 QOCTABGHIM 1 APYTH (520} (760)
TIAamaita CELP3AHH © NEPCOHATL 3 OCHTYDHTSAHHTC HHETHTYUMH {102) (96)
Jlpyrit nocremiemu/pnaaiun {603) (703)
{Hemnu frapuynu R UHHOCHIL 0N OCHORRE DELHaCNI _ tadg 493
Hapagsn noTooH 0T HHBECTHIHOHA AeifHOCT

[MpoaakGa 1o MHBCCTHIHOIHYE MMOTH 733
[psgroGunane 12 muiorpaliig akrHey (44 (22)
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Hemnu napuunn nanuyocni om Grunanc. definocn: (1428} (1173)
Heimiig yeenuyenue 0 ROpURRIING QUYL I eRaNGAN:. O ) 3L
Iap it HaRusHOCHIN 1t EREUGKLM A, 1Ha HEPUOD: 32 0
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Jara na cuerassgue: 04.02.2020 r,
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OTHET 3A ITPOMEHUTE B COBCTBEHUS KCATIUTAJI
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JIHBRACHTI - {1 224) (1224)
TIOKpHBAHC Ha Jaryfa 136 (136) -
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MU AP CH "AJICHLL”
FOOUIIEH ®HHAHCOB OTYET 3A FTOJIMHATA 3ABBPLUBAIIA HA 31.12.2019

NOSCHUTEHH BEJEKKHA

1. Kopnopamuesa nadopyauns

IpepmersT Ha gedHocT Ha JpyxectBoTo € HabHpaHe Ha CPENCTBA Ype3 U3/aBaHe Ha
UEHHA KHHDKA M HHBECTHpaHe Ha HaOpaHuTe NapudHE CPEICTBA B HEABIDKMMM HMOTH,
IOKYNKA Ha [paBo Ha coDCTBEHOCT M APYTHM BEUIHH NpaBa BbPXY HEABIKUMHM HMOTH,
H3BBPUIBAHE HA CTPOEXH K NOAOOPEHHS, € IeH NPETOCTARIHETO UM 38 YIPaBIeHAE, OT/ABaHe
IO/ HaeM, JU3MHC W/MAW npoxaxbara MM, KaKTO H H3PRBPIUBAHETO Ha HPYTH THPrOBCKH
NefHOCTH, OPAKO CRLP3aHU C OCHINECTBABAHETO Ha IOCOYEHUTE HO-TOpE JAEHHOCTH,

1.1 Hudoprainsa 3a NPOMEHHTE B CICTOBOJHATA IOJUTHKA 1Pe3 OTHETHHS [EPHO,
NPHYHHATE 32 TAXHOTO M3BHLPOIBAHE H 10 KAKBB HATHH €C OTPAABAT HA (HHAHCOBHS
PE3YATAT H co0CTBEIS KATMTAN HA EMHTEHTA.

Tlpe3 oTgeTHHA nepHof, [PyMHECTBOTO HE € M3HEPIIBANO MPOMEHH B CIETOBOJHATA CH
MOJUTHKA.

1.2. Mndopmanis 32 HACTENHIN NPOMEHA B HKOHOMIYECKATA FPYNa HA eMHTEHT],
AKO Y4ACTBA B TAKABA Irpyna.
JpyKeCTBOTO HE € 4aCT OT HKOHOMHYECKA Ipyna.

1.3. Hudopmauns 3a pe3ysTATHTC OT OPraHH3ANHOHHH TNPOMEHH B PAMKHTE HiA
€MHTENTA KATO Ipeobpasysane, npopaxba Ha ApYKecTBa 0T HKOHOMHNYECKATA Ipyma,
ANOPTHH BHOCKH OT [APY:KCCTBOTO, JABAHE HOJ HAEM HA HMYIIECTBO, ABJITOCPOYHH
HHBECTHI(HH, PEYCTAROBSIBAHE HA JIciiHOCT.

ITpes oTyeTHus neproA B pyXecTBOTO He ca HACTHIBAIN OPrAaHU3AMOHHHE APOMEHH,

1.4. CranoBumie HA YIPABHTE/HHS OPrad OTHOCHO BBIMOMKHOCTHTE 31 PERIHIAMHA
Ha IMyOJHKYBAHH HPOTHO3H 3 PE3YJTATHTE 0T TEKymATA (QHH2HCOBA roMMHa, KATO C¢
OTIHTAT PC3YSITATHTE OT TEKYIIOTO TPAMeCedne, KAKTO H HHdopManns 3a GaKTopHTE I
obcroATeICTBATA, KOHTO i€ MOBJNSAT HA NOCTUTAHETO HA HPOrHO3HNTE PE3yJITATH,
HAaif — MANKe HA CACABAMOTO TPHMECEHHE.

IMpez oryeTHNa nepuox, CHBETHT HA AUPEKTOPHUTE HE & B3EMAall pelIeHne 3a My OuKyBate
HA ITIPOTHO3H 3a OYAKBAHMTE pPE3YATATH OT Tekymara roauxa. Or ydpepdaBaHero Ha
Jpy>xecTROTO N0 JaTara Ha TO3H JOKIAM, HE € BIMMAHO PEellieHHe 3a Npeobpasysane, KakTo |
HE ¢4 OCHIRECTBABAHM CTPYKTYPHH IIPOMEHH.

1.5. Jamun 32 au0aTa, NPHTERABALILH NPAKO H HeNPAKO Hail — MAJKO IET HA CTO 0T
ryiacoBere B O0moTo enpaHne KbM Kpas HAa CbOTBETHOTO TPHMECCTIIC, H IPOMCHHTE B
NPHTEXABAHNTE OT SJINHATA INACOEE 32 [EPHOAA 0T KPAH HA IPENXONMHHS TPHMECETeH
Iepno,

WudopMaunsTa 3a jmata, KOMTO NPATEXKABAT NPSKO W HENPAKO Hai-manxo 5 % (mer
opouenTta) or raacosere B Obmoro crbpanne na JIpyXecTBOTO, KakTo M HACTBOMIHTE
[IPOMEHH CNPAMO NPEIXO/IHES TIEPHON € KAKTO Cie/Ba:
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“TIM AR CH "AACHILL”

['OJUIIEH ®HHAHCOB OTYET 3A F'OJIMHATA 3ABBPLIBAILLUA HA 31.12.2019

AKumonep % y4gacTHe Bp. akunu % yuacrue Bp. akunnu
31.12.2018r. | 31.12.2018r. 31.12.2019 r. 31.12.2019 r.
Asnekcu [Tomos 33.52% 660 149 34.44% 660 149
Cotust Paitaesa 11.06% 217 717 11.82% 232717
I"'eopru Paifger 11.16% 219716 12.17% 236716
Penera Paituesa 11.26% 221716 12.02% 221716
Tonop Porayes 15.89% 312990 16.66% 327 990

1.6. anun 3a akumiTe, NPHTERABAHIN OT TieHOBETe Ha CHLBETa HA JHPCKTOPHTE HA
APYRECTBOTO KBM Kpasi HA OTICTHHA nepnon, KAKTO H IIPOMEHHTEe, HACTHIINIH 3a
IIEPHOAA OT Kpafd Ha NPEaXoMHIA NCPHOJ 34 BCAKO JINIE IIOOTHE/THO.

WndopManmaara 3a akiuuTe, NPHTEKABAHH OT YIEHOBETE HA YIPABHTENHUS OPraH Hi
Hpyxectroro — CJI, KakTO M HACTBIHAMTE HPOMEHH CIOPAMO TPEAXOJHAA TPHMECEYEH

[IEPHOJH € KaKTO clienBa:

Yaer Ha CI{ % y4qacTHe % yqactie % yuacrTne Bp.axuin
31.12.2018r. 31.12.2018 31.12.2019r. 31.12.2019 r.
Anexcu ITonos 34.44 % 660 149 34.44% 660 149
Esnxa Kamenosa-
[lanxopa 3.45% 50 000 3.45% 68 000

Tperuar unen na CJl — Hemn JJumosa nama axuronepro yyactue B JpyKecTBOTO.

1.7. Undopmanus 3a BHCAMH CBACOHH, AAMUHHCTPATHBHH IUIH apbuTpamHu
APOH3BOACTBA, KACACIIH 3a1BJIKEHIS HUTH B3¢MAHHS B paspep HAil — MAJIKO jleceT Ha
CTO OT cODCTBEINA KANNTAN HA eMHTEHTA,

IIpes OTIETHHA MEpHOX, NpPEeIMET Ha TO3U JOKNAX, OT H cpemy JpyxecTeoro Hama
obpasypauu, BOAEHH H/MAM NPEKPateHH CHAEOHH, AAMUHUCTDATHBHH HIH apOHTPaHM
NPOH3BOACTEE, YHHMTO pasMep € Half — Manko JeceT Ha CTO OT COOCTREHMS KANHTAN Ha
EMHTEHTA.

1.8. Hudopmanust 3a ormycHatHTe 0T JpY:KECTBOTO WJH HEroBO JBIIEPHO
[IpY:Ke€CTBO 3aeMH, PEOCTABIHE HA TAPAHIIHM HJIH IOeMAHE HA 33L/EKEHNA 00010 KbM
€lHO JIHIE I/ KBM Heroe0 ALIEPHO APYKECTHEO, B TOBA YHC/AC H HA CBBP3aHN JHIA €
MOCOYBAHE HA XAPAKTCDPA HA B3aNMOOTHOMEHHATA Mexay Jpy:kecrsoro W JIMIETO,
pa3sMepa HA HCH3ILIATENATA [VIABHILA, NHXBEH NPOIEHT, KPaeH CPOK HA MOracsBaHe,
pasMep Ha IOETOTO 3ab/LKEHNE, YCIOBHA H CPOK.

Ilpe3 otyeTuus neproft, JpyXECTBOTO HE € OTIYCKAIO 3aEMH, HE € NPEHOCTaBsIIo
rapatu¥y B 110J13a Ha TPETH AHUA H He € HOEMANo 3akDKeHus 0610 KbM SHHO JIMIE WX KbM
HET'OBO JBUIEPHO APYIKECTBO.

2. Baza 3a n3roreuse Ha (HDHHAHCOBHTE OTYETH

HacrosmusaT GHHAHCOB OTYET € N3rOTBEH B CHLOTBETCTBHE € H3HCKBAHHATAR HA
MesxaynapoganTe crapgapra 3a ¢uHaHcopo orantame (MC®Q), kouTo BKMOYBAT
Me:RIyHADOJHHTE CYeTOBOAHH craspapTd o PassicHenns, nsgagend or Cbeera 10
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_“TIM AP CH”AJCHLL”
FOJULUEH ®PUHAHCOB OTHET 3A T'OUHATA 3ABDPIUBALUA HA 31.12.2019

MexgHaponun  caerosogun  cravgapr  (CMCC), npmern or Komucuara Ha
EBponeiickns cbios.

®OuAaACOBUTE OTHETH €A W3IOTBEHM HA HOpHHIMNA Ha ACHCTBAIG NPEANPHATHE, KOWTO
npexnonara, vye Mpyxecraoro (KoMmamuara) ume Opogsipke pefiHOCTTa ¢ B 0003pHMO
OBaeLe.

2.1 HzsasJjeHIe 22 CLOTBETCTEHE

JpyxecTBOTO BOJM CBOETO TEKYINO CYETOBOACTBO H H3TOTBA (JHHAHCOBMTE CH OTYETH B
CHOTBETCTBHE ¢ MexjlyHapoqHATe cTanapTH 3a durancosa otaetHocT (MCDO).

[punoxamu 3a JpyxecTBoTo ca cneparre MexIyHapoaHu CTasAapTH | NPAKTUAKY:
MCC 1 Ilpencrapsae Ha (PHHAHCOBY OTYETH;

MCC 7 OrgerH 3a NapuIHATE IOTOLM;

MCC 8 CaeToBoaHa NONATAKA, IPOMEHH B CYSTOROAHNTE NPUGIM3UTENHH OUEHKY H I'PEIIKY;
MCC 10 Crburus cnes Kpast Ha OTIETHHS HEPHOJ;

MCC 12 [ansun BBpXy A0X0N2;

MCC 16 MMoTr, MAIIHHT B CHOPEIKEHUS;

MCC 17 Jlauur;

MCC 18 Iprxomy;

MCC 19 Joxonu Ba HaeTH AMLA;

MCC 20 CyetoBoano oTIHTaHE Ha Ge3BB3ME3AHN CPEACTBA, IPEAOCTABEH OT ALPKABATA U
OlOBECTABAAE HA ABPKABHA IIOMOII;

MCC 21 Edextn 0T IpoMeHnTe B 0GMEHHHTE KYPCOBE;

MCC 23 Pazxoju 1o 3aeMuy;

MCC 24 Onopecrssaie Ha CBBP3AHY JHIE;

MCC 27 Camocrosenun GUHAHCOBH OTYETH;

MCC 28 MupecTHIME B aCOLMMPAHH H CHBMECTHH NPEANPHATHL,

MCC 32 ®unancoen macTpyMentd: [Ipencransme;

MCC 33 Herna neuanfa 3a 5a aKIus;

MCC 34 MexuaaHO (GUHAHCOBO OTIHTAHE;

MCC 36 Obesuenra Ha AKTUBY;

MCC 37 [IpoBu3uy, YCHOBHH IACUBH H YCAORHH AKTHEH,

MCC 38 HemarepnanHy akTHeH;

MCC 39 ®unancosu nactpyMenTy: [TprsHasane 1 OneHsIBane;

MCC 40 MaBecTHLHONHA HMOTH;,

MCOO 1 Ilpunarare 3a nepsu ot Ha Mesxnysapoguute CTanaapTy 3a UHAHCOBO OTYMTAHE;
MC®O 2 ITnamane Ha Dasarta Ha aKiuu;

MC®O 3 Busnec Kombunanwm;

MC®O 4 3acTpaxoBaTellHA AOTOBODH;

MC®O 5 Herexymu axrnsn, IhpKaHy 32 poAax0a v NpeyCTAHOBEHH JEHHOCTH;
MC®O 6 IIpoyqsaHe H OlEHABAHE HA MIUHEPAIHYE PECYPCH

MC®O 7 Ounaucosn uaeTpyMeHTH: OnIOBECTSIBARE,

MC®O 8 OnepaTHBHH CErMEHTH

MC®O 9 OuHAHCOBH HHCTPYMEHTH

MC@O 10 Korcoanaupanu UHAHCOBH OTHETH

MCDO 11 CeemecTHH CIOpa3syMeHHs
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— _“IHAP CH”ANCHLL”
I'OJTAIIEH ®@UHAHCOB OTUET 3A IOJUHATA 3ABBPLUBAILUA HA 31.12.2019

MC®O 12 Onosecrapatie Ha YJacTUs B APYTH NPEAOPHATUSL
MC®O 13 Ouenasate M0 CIPABAEITABA CTOHHOCT

o KPMC®O 1 [TpoMeHH B CHIICCTBYBAMMTE 3aABIDKEHHA 34 H3BEXHAANE OT EKCILIOATALMS,
BB3CTAHOBSBAHE K CXOAHH 3aiIb/DKCHHAA;

e KPMC®O 2 sanose Ha 9NIEHOBE B KOONEPAIUH ¥ CHONHHK HHCTPYMEHTH;

» KPMC®O 4 Onpepensie fany JaeHO CHOPa3syMEHUE ChABPHA JIH3UHT;

e KPMC®O 5 Ilpapa Ha ywacrue RBB (OHIOBE 334 M3BENKJAHE OT EKCIUIOATAmHA W
BL3CTAHOBIBAHE Ha OKONHATA CPera;

o KPMC®O 6 3amomxeHus BR3HUKBAIIK OT YYACTHE HA CNCIH(HYHM Na3’apy — OTOaXbIH
CBBP3aHH ¢ ENEKTPUYCCKO U eJIEKTPORAO 000pyBane;

e KPMC®O 7 [puiarane Ha OAX0AA 3a NpeH3IMCIeHUE Ha (PHHAHCOBHTE OTHETH CHITIACHO
MCC 29 dpnancoBO 0TYMTAHE IPH CBPHXAH(IAUHOHEN HKOHOMHAKH,

o KPMCDO 8 Obxsat Ha MCDO 2;

o KPMC®O 10 MexguHar (HHARCOBK OTHETH W 00€3LEHKA;

s KPMC®O 11 MCDO 2 — caesxu che cobCTBEHH aKIHK HIIH AKIHH HA APYFO APYXECTBO OT
cpinara ['pymna;

3. HPIIJIO}KEHII ChINECTBEHH CUCTOBOAHH MOAHTHKH

3. 1. IIpomMenn B c4eTOBOAHATA IIOJIHTHKA

Bmupue'ra'ra CYETOBOJHA IIONHTHKA € MOCACHOBATENHA C OpHIAraHara fIpe3 npcaxogHaTa
rojiiHa, ¢ H3KNQYEHHE HA IIpOMEHHTE, HACTHIIMIIM B CAMUTE CTAHHAPTH, HOﬂpOSHO OITHCAHH
B HACTOAMNTE MUCMEHH [IOACHCHHIL.

3. 2. HyoTH, MamnHy cLOpPELKeHHs H obopyasaHe:

Karo uMoTH MAIUMHA K ChOPBKEHUS C€ OTUHTAT AKTHBH, KOMTO OTTOBAPSAT HA KPHTEPUHTE Ha
MCC 16 u mMar crodimocT npy npugoOuBaHero pasHa wim mo-sucoxa ot 700.00 is.
AKTHBUTE, KOHTO HMAT CTOHMHOCT IO - HHCKa OT IOCOYEHATA CE€ OTYATAT Kar0 TEKYLUH
pasXOAM 3a NepHoja Ha MpHAoOHBaHe B CHOTBETCTBAE ¢ opobpeHara cIeTOBOAHA MOMUTHKA.
Beexu uMOT, MAIIMHA FIH CHOPLKEHHE CE OCHNBA NpH NPHAOOHBAHETO MY IO LEHA Ha
npuAoOHBARE ONPEASiIeHa B CHOTBETCTBUE ¢ u3nckeauusata sa MCC 16.

JpyecTBOTO € Npueno Aa oTwmra VIMOTHTE, MAINHEHKTE, CHOPHKEHUITa U 0BOpYBAHETO B
crorsercTaue ¢ MCC 16 110 nena Ha npujobupane 663 BCHUKH HATPYTIAHK aMOPTU3alHOHHN
OTUMCIICHHS W HATPYTaHa 3aryfa oT obe3leHKa.

TMocneapamuTre pasxomy ce npubasar KeM OaaHcoBaTa CTOMHOCT HA AKTMBA HAM CE OTIHTaT
KaTo OTHENEH AaKIWB, camo Koraro ce odvaxksa, ve JlpysxkecreoTo wme nomyyn Onaeum
HKOHOMUYECKH M3TOJM CBBP3aHK ¢ yrotpefara Ha TO3H aKTHB B KOraTO OTIETHATA UM CTOHHOCT
Moke jga Obe HOCTOBEPHO onpefieacHa, PaxopmTe 3a TEKYmOTO 00CAYXBaHE HA HMOTH,
MAMIFHH, CEOPBXKEHHA 1 000pYABaHE C& OTIHTAT KATO TEKYIH 32 NepUOAd.

BanancoBara CTOMHOCT Ha JaieH HMOT, MalllHHa, CHOPEIKECHNE K 000py/IBAHE Ce OTIHCBA!
N npu npopax6a Ha axTnBa;
Y koraTo He ce OUAKBAT HHMKAKBH APYrd MKOHOMHYECKH U3COAM OT H3NOM3BAHETO Ha
AKTHBA HIM NIpH 0cBODOKAABANE OT AKTHBA;
OfexT aMoT, Maluna UIM 0fopyaBaHe ce OTNHCBA IPH Npojaxdara My HIM KOraro He ce
ogaKBaT GBACIH CTONAHCKH IION3H OT NpOojLKaBamara ynorpeba Ha axrusa. [levanbara wm
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3ary6aTa, BE3HMKBAIIA OT OTIHACBAHETO HA MMOT, MAlIHA, CHOPWKECHHE HIH 0DOpyABaHE ce
BKIOUBAT B meuanbarta MM 3arybard, KOrarto akTHBBT ce ormuue. [leganbure u 3arybute oT
OTIHCBAHETO AM CE OTPEHEAT KATO CE CHIOCTABAT NOCTEIIEHUATA ¢ fanancosara CTOHHOCT H
Ce OTIHTAT B OTIETA 38 JOXOMHTE.
Koraro 8 xopa na obuuaiinaTa JEHHOCT PYTHHHO CE OpOJaBa aKTHBY Ha MMOTH, MallliHH H
CHOPBIKEHHMS, KOHTO C4 ALPYKAHU 33 OTHABAHE NOX HAEM, H KOrato Te NpEecTaHaT aa Onjar
OTHABAHM MO HAeM H CTAHAT JABPKAHM 3a NpoAaxba ce NpeXBLPIAT B MATEPHAIHATE 3alacH
no TaxHara Oanancosa croifocr. IlocTeMneHnsTA OT NpofjaxbaTa HA TAKHUBA aKTUBH Ce
IpHE3HABAT KaTo Npuxofd B chorsercraue ¢ MCC 18 llpnxoaun. MC®O 5 ue ce npunara,
KOTaT0 AKTHBH, IBDPXKAHYM 3a Npoxaxda B obmwaitsus X0 Ha jeitHocTra, OBOAT NPeXBEPICHHU
KbM MATEPHATHH 3aMlacH.
OcBobosapaye OT AKTHB OT MMOTH, ChOPHIKEHHS, MAIIKHA K 0D0pYABAHE MOXKE 12 HACTHNU
no pasnuyeH Haump (Haup. upe3 npofaxba, cKMOYBaHE Ha (JUHAHCOB AM3MHC HAH dpe3
napenns), [Ipr onpepensHe farata Ha ocBoOoXHaBaHe OT AKTHBA, APYXECTBOTO HpHIilara
xpureprute Ha MCC 18 3a nprsnasane Ha npuxoi oT npogaxbara na croku, MCC 17 ce
npHiiara KsM u3Baigiane ot ynorpeba upes nponaxda u ofpareH JU3UHT.
JlearorpaiiuuTe MATEPHAIHY aKTUBH €€ aMODTH3HPAT IO JIMHCHHUS METOA 34 NEpHoja Ha
O4YaKBAHHSA IIONIC3CH IKWBOT, ONOpPENENeH KBM MOMEHTAa Ha TpmaoOWBae HA AKTHBA.
AMODTH3AIHMATA HA AKTHBUTE 3al0YBA OT MOMEHTA, B KOHTO T€ ¢a HaIMYHHU B JIPYXKECTBOTO,
Ha MACTOTO H CBCTOSHUETO, HEOOXONMMH 33 EKCIA0ATAUMATA HM M0 HAYMHA NPEABALEH OT
PBKOBOLCTBOTO. AMOPTH3ANNATA HA AKTHBHTE CE NPEYCTAHOBABARA Ha IO PAHHATA OT JBETE
jarm:

Y marara, Ha K0ATO ca KNACH(MUIMpPAHU KatTo NbPKAHW 3a npopaxbda cernaco MCOO

53

Y jatara na oTnMcBaNE HA AKTHBHTE;
AMOPTH3AIMATA HE CE NPEYCTAHOBABA B NEPHONM HA NPECTOH MIH H3BAX(JAaHE OT aKTHBHA
ynorpeda.

Omnecanne Ceabpxanne

3enmu Crnomararensa 3eMs, OUCHEHA OTALIHO, IOPH Ja € 34KyTeHa 3ae/iHO
ChC CrpaaM. 3eMsTa He NOMIEKH Ha aMOPTH3ALMA

Crpaan CoOLTCTBANM CIPAfl W BPEeMEHHH IIOCTPOHMKH €€ OLEHABAT
MDOOTHEITHO, IOPU KO €a 3aKyIECHH 3aCIHO ChC 3€MATA, BLPXY KOATO
ca Pa3IoNIONEHH.

Mamuax i chopnkenna (O0mm M cHemHQHYHHM  CHOPEMEHHUS,  ABTOMATUIUDAHH |
HEARTOMATHINPAHY MAITHHHN.

IIpon3BoOACTBEHO B O6mo obopyasane, oQHCHO M ckiafoBo obopyasaHe, MOTOKapH
TEProBcKo 000pYABAaHE | BUCOKOMOBHIAYM U APYT BU/ NOAEMHO 0BopyJBaHe,

Jpyru akTHeH Ob63aBekmane  u  MeOenupoBKa, eIEKTPOHHA — O(HC-TEXHHKA,
JHellesapns, BERTPeHM  TPAaHCIOPTHM  CPEACTBa,  KaMHOHH,
mnatdopMU M JPYrHM IPEBOZHH CPEJCTBA, BL3CTAHOBHUMU ONAKOBKH,
MobmmHu Tenedonu cue croioct Hax 700 sesa.

HesasnpuieHnn axtuBH o |Hesashpimenn crpagd, MalUMHM, CBOPBXKEHMA HIH  APYTo
ABAIICH KBM HocTasuuuy |of0opyZBane, aBaHCH KbM JOCTABYMLIM 33 3aKylyBaHe Ha
HEBATOTPAiiHH MATEpHANHA aKTWBY (HO HE 33 CTOKM LIH YCIYTH) C
HIKMIOUEHHE Ha MMOT, KOHTO ceé Harpaxpa wig paszpaborsa 3a
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GLaelx HIHOA3BANe KATO HHBECTHIHOHEH UMOT

O6e3lesKa Ha ALATOTPANNH MATEPHAAHH AKTHEH

K®M BesKa OTIETHA jaTa J[py)XecTROTO NPENEHABA JANM CA HANHOE WHEHHKAIMM, 9 NaNueH
aKTHB MOXe 13 6ue obesnened. Koraro chmecTayBa IpA3HAK 3a 00e3leHKa, JpyKeCTBOTO
npasH oduuMansa npubAM3MTEAHA OLEHKA Ha Bh3CTaROBuMara crofmocr.  Korato
fajancosata CTOMHOCT Ha AAfCH 4AKTHB HAJBUINABA HEroBaTa BH3CTAHOBHMA CTOHHOCT,
aKTUBLT ce cuuTa 3a 06e3lUeHeH H CTOMHOCTTA MY €€ HaMalgsa 0 HETOBaTa BB3CTAHOBAMA
cToiiHocT, BracTanosumaTa CTOMHOCT € MO-BHCOKaTa OT COPaBEIMBATA CTOHHOCT, HAMaleHa
¢ pasxouTe 3a NpoaxGaTa M CroiHOCT B ynotpeda Ha aKTHBA MM HA OOEKTa, reHepUpanl
NAPHYHE [OCTHIEHUS B €€ ONPEAEid 3a4 HHMBMAYAIEH AKTHB, OCBCH KO AKTUBBT HE
reHepHpa NapHYHA MOCTHINIEHHS, KOMTO Ca J0 FOMMA CTEHCH 3aBUCUMH OT TE3U OT APYTH
AKTHUBU MSH IPYIIH AKTHBH.

KaM AaTa Ha (PEHAHCOBMA OTYET HAMA MHAHKAIHS 32 00e3eHKa,

3. 3. PazxoaH 1o 3aenzt
Pa3xoguTe mo 3aeMH BKIIOYBAT:

® pasXOiuUTe 34 JIMXBY, H3YUCIEHH II0 METOMA HA e(EKTHBHUS JTMXBEH NPOLEHT, KAKTO €
onucad B MCC 39 ®unancoBH HECTPYMEHTH: NIPH3HABAHE U OLEHIBAHE]

e (HHAHCOBH Pa3sXOfM N0 OTHOWIEHUE HA (PHHAHCOB JIM3UHT, IPU3HAT B CHOTBETCTBHUE C
MCC 17 JInznnr;

* KypCOBH pasiuMK{, NPOH3THYAIOM OT BANYTHH 32€MH, B CTENCHIZ, B KOATO Ce
PasTIIeKaT KaTo KOPEKITHA Ha Pa3XOJHTe 3a JIKXBH,

OTropapAil, HA YCHOBYUATA AKTUB € AKTHB, KOHTO 110 HEOOXOAMMOCT M3UCKBA 3HATHTENCH
NEpPHOJ, OT BPEME 34 TIOATOTOBKA 33 HEroBara NpeABiiana ynotpeba uim npogaxda. Morar
/2 ca MATEPHANHK 3aMacH; IPOM3BOACTBEHH CBOPEIKEHMSA; CHOPHIKEHHS 3a POU3BOACTBO Ha
€HepPris; HEMATEPHAIHN aKTHBH; HHBECTHIHOHHH HMOTH.

JpyecTROTO KalMTAM3KPa Pa3XOjIHTe HO 33EMH, KOHTO MOrar NPAKO XA C& OTHECAT KbM
npuAoBHBAHETO, CTPOUTENCTBOTO HITH NMPOHIBOJACTBOTO HA €IHMH OTroBapAIl Ha YCAOBHATA
AKTHB K4TO 4YacT OT CTOHHOCTTA Ha TO3H aKTHB.

PasxofUTe [0 3aeMH, KOMTO MOraT ja OBLAaT NpAKO OTHECEHH KM NpHIOOHBaHETo,
CTPOHUTENCTBOTO HMAM MPOH3BOJCTBOTO HA AaCH OTTOBAPAIN HA YCHOBUATA aKTHB, Ca OHE3H
PasxXOM MO 3aeMH, KOHTo Owxa OuaM H3bermary, ako pasxoAsT IO OTTOBAPANIMA Ha
YCIIOBHSATA AKTHB HE € DHIT H3BBPIIEH.

Korato ce saeMar cpefcTpa CHENWaNHO ¢ Iefl npugobuBane HA €AMH OTroBapAlll Ha
YCNIOBHSTA A&KTHB, pasMEpPET Ha pasxXOEWTE 0[O 3deMM, KOHTO Ca NONYCTHMH 32
KalATATH3UPAHE 110 TO3M AKTUB, CE OIPEHEH, KATO OT HEUCTBUTEIHUTE Pa3Xoay, H3BEPIICHH
HO TEe3H 33eMH Ipe3 MEePUoAa, Ce U3BajH BCAKAKHEB UHBECTHIHOHEH JOXOH OT BPEMEHHOTO
HHBECTHPAHE Ha TE3W 3aEMH.

KoraTo ce 3aeMaT Cpe/iCTBA KaTO OO H Ce H3MOM3BAT C NeN npuaobhBane Ha eNHH
OTFOBAPALN Ha YCIOBHATA aKTHB, Pa3MEPBT HA Pa3XofUTe 3a 3aeMH, KOHTO €2 HOTMYCTHMH 38
KalHTANH3UpaHe, 9pe3 Npuilarade Ha NMPONEHT Ha KaNmATANM3AA KbM PazxofHTe IO TO3H
axtuB. [IponeirsT Ha KADNTANAZANUS € CPEJHO NpETerJieHaTa BeAUYHHA Ha PasXOAMTE IO
3aEMH, OTHECEHY KBM 34€MITE Ha APYXKEeCTBOTO, KOHTO €4 HENMOTaceHH Npes Nepuoid, Karo ce
HKIIOYAT 3aEMUTE, M3BHPIIEHH CIEOHANHO C Ied npuaobuBane Ha efuH OTTOBapAll Ha
YCIOBHATA AKTUB,

PazMepsT Ha PA3XOLUTE T10 3aEMHM, KOUTO €XHO APYKECTBO KAIUTANN3NPA IPE3 EAMH NEPHOA,
e TpaA0Ba Ja npeBulilaBa pasMepa Ha pa3sx0JuTe N0 3aeMHU, H3BEPUWICHH IPE3 TO3H NEPUOA.
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Koraro GanancoBara cyMa WM OY4KBAHATA OKOHUATE/HA CTOHHOCT Ha OTIOBapAINA HA
YCHAOBHMATA AKTHB NPEBUIIABA HEIOBATA BB3CTAHOBMMA CTOMHOCT HMIIH HETHA DEaIH3HpyeMa
croifnocT, GamamcoBaTa CyMa C€ OTIMCBA YACTHYHO HAH H3LUI0 B CHOTBEICTBHE C
W3HCKBAHMATA HA APYTH CTAHAAPTH. B HAKOW CIydad YaCTHYIHO HIIM M3LIAI0 OTIHCAHATA CyMa
e BH3CTAHOBIBA BIOCIEACTRUE O6PATHO B CHOTBETCTBHE € TE3U APYTH CTAHHAPTH.
Kanuranuzamug 3anoysa Ha HAadajlAATa jaTa Ha KalHTanu3amus, KOATO € KOraro
JIPYXKECTROTO 34 GPBH 0BT YAOBAETBOPH CICHHUTE YCHOBHIA:

v’ HM3BLPLIM PA3XOJIUTE 3a AKTHBA;

v’ U3BBPIIM Pa3XOMATE II0 3aCMHTE; KAKTO H

v npepupueMe JeHHOCTH, HEODXOMAMMHU 34 IIOATOTBSHE HA aKTHBA 33 NPEABIKAAHATA MY

ynotpeba nim nponaxda.

[peycranosspa ce KANMTAIH3NPAHETO HA PA3XOAMTE OO 3aeMH 3a NLJTH IEPHOAH, NpPE3
KOUTO € NPEeKLCHATO aKTHBHOTO MOROOpEHHE Ha OTTOBapII Ha YCHOBHATA AKTHB.
IpekpaTdBa Ce KANMTAIM3AMMATA HA Pa3XOAMIE NO 3aeMH, KOraTo ca NpPHKMIOYEHH B
3HAYMTEIHA CTENECH BCHYKH ASHHOCTH, HEODXOIMMH 3a NOATOTBAHETO Ha OTIOBApAINAA HA
YCIOBHATA AKTUB 3a TIPSABHKAAHATA YIoTpeOa mim nponaxoa.

Jpyrure pasxoiH [0 3aeMH e IPH3HABAT KATO Pa3Xojl B IIEPHOIA, B KOHTO TE ¢a H3BBPILEHH,

3. 4, HupecTHHONHH HMOTH

Karo uaBectunronsy mMotH cbriacuo MCC 40 ce oramraT 3eMy W/UNM CrpagH, KOHTO C&
OBpKAT C LEed NOoSyTaBaHe HA MPHXOJM OT HAEM WM 32 YBENMYaBaHE CTOMHOCTTA Ha
Kanurana.

JpYyXecTBOTO He OTYHTA YJacTHe B WMOTH, ALPXKAHH II0 ONCPATHBEH FHIUHT, KATO
HHBECTHIMORHH HMOTH.

VHBECTHIIHOHHNTE MMOTH CE€ OLEHABAT ITHPBOHAYAJHO [0 LEHA Ha NpHAOOHMBAaHE, KOATO
BRKJTIOYRA M pa3xOAUTE 10 CAEAKaTa 3a Ipuaobusane,

Cnep IBpPBOHAYAIHOTO NPU3HABAHE WHBECTHUHOHHHIE HMOTH CE OTYHTAT HO MOHENd Ha
CLpaBeUIHBaTa CTOHHOCT ¥ B CHOTBETCTBYE ¢ H3ncKBanuaTa ya MCC 13 3a To3m Mozen.

B maxmounTeNHK CiyyaH, KOraro APY)KECTBOTO 32 OBPBH ILT IPHAOOHBA MABECTHIHOHCH
UMOT (UAM KOTATO CHINECTBYBAIl HMOT 32 NBPBH IBT CT4BA MHBECTHLHOHEH HMOT ClEH
OpOMSHA B H3IIOA3BAHETO), MOKE Ala MMa JCHH AOKaszarefctpa, ye [Ipy>KecTBOTO HaMa Aa
MOXE Hla ONpefiesd HOCTOBEPHO CIpaBEMIABATa CTOHHOCT Ha HHBECTHIHOHEH HMOT Ha
HenpeKhCHATA OCHOBA. TOBa BH3HHKBA CAMO KOTaTO CPABHHMHTE Ta3apHK CACIKY Ca PEHKU U
HAMA AITEPHATHBHA HAJAEKITHH OLUECHKY HA CIOPaBEUIMBATA CTOHHOCT

Axo Jlpy)xecrBOTO ONpedesd, ue CIOpaBeAjABaTa CTOHHOCT HA HHBECTHIMOHEH HMOT B
NpoLEC HA CTPOHTENCTBO HE € HafeHAHO OnpejelliMa, HO OHaKpa CpaBefuBaTa CTOHHOCT
Ha IMOTA Aa ObHe HANEXITHO ONpPE/eNuMa, KOrdaTo CTPOMTEACTBOTO NPHICIOTH, TO OlleHABA
TO3H UHRECTMUMOHEH HMOT B NPONEC HA CTPOMTENCTBO IO CEOECTOMHOCT, JOKATO MIM
HECOBATA CHPABEIABA CTOHHOCT CTAHE HACHUIHO ONPENeNMa, WiIH CTPOHTENCTBOTO OBhAe
3dBBPmEHO (KOSTO OT JBETE € HO-PaHO),

Jpy:XecTBO, KOETO € OHEHHNO HHBECTHIMOHEH MMOT B IIPONEC HA CTPOHTENCTBO I1Q
CApaBEUIABA CTOMHOCT, HE MOXE fla 3aKiIO4H, ¢ ClpaBEANUBATA CTORHOCTHA 3aBbPIICHIS
HHBECTHIHOHEH MMOT HE MOJKE Jia Ce OIPEIEITH HANEHIAHO.

HHBeCTHIHOHHATE HMOTH Ce OTIHCBAT NpH OCBODOXKIABAHETO MMM KOraTo TpaiiHo ce
H3BAJIAT OT ynoTpeda 1 OT TAXHOTO 0CBOOMKAABHE HE Ce 0YAKBA HUKaKBa Obiema nossa.
MMeqanBute ¥ 3ary0uTe OT U3BaKAAHE OT yrnoTpeda WM O0CBOOONAABAHE OT UHBECTHIIHOHEH
HMOT, CE ONpPENENIAT KATO pasliHKa MCEXKAY HEeTHHTE IOCTHIUIEHHS OT OCBOOMKIABAHETO H
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fanamcoBaTa cyMa Ha aKTMBA M Ce NPH3HABAT B OTYETa 32 AOXOAMIE 3a IEPHOJA HA
n3BsKaHe oT yrnorpeba Wi oceobinanane.

Onncanne CraspKanne

3emu Y VEBecTHIMOHHUTE 3€MH, JHPKAHK C lefdl JOXOXM OT HaeM
A/ ¢ uen GBASIO 3HATUTEHO YBEIMIeH e HA CTOHHOCTTA,
ce OIEHSBAT OT/EAHO, JIOPH AKO €4 3AKYNEHH 3aeHHO CBC
crpagu. [Ipu MONOKEHME Y& € MOpPHETO, Ye 3eMATa MMa
HEOrpaHHdIEH [OJIE36H JKUBOT, T HE NOMIICKH HA
aMopTH3ANUA,

v 3ems, npuTexasaHa 3a HEONPEAENEHO ITOHACTOAIEM OBACWIO
¥3n0N2BaHe (Ko HE € ONPEALNeHo, Ue 3EMATA e ¢& H3N0J3Ba
MMM K4TO DON3BaH OT coOCTBEHHKA HMOT, HIH 32
KpaTkocpouHa nponaxba B xoja na obuvaitHara AEHHOCT, ce
CUNTa, u€ 3eMATa Ce I[PHTEXABa 3a YBENUYABaHE HA
CTONHOCTTA Ha KaNUTaNa);

Crpann WHBECTHIMOHHHUTE CIPAH ¥ BPEMEHHHTE IIOCTPOMKH, IEPHAHHA ¢ [ell
JNOXOMM OT HAGM/IM3HHr WHIH ¢ Len ObAemO 3HATHTENHO
YBEIHMGEHHE HA CTOMHOCTTA, €& OHEHSBAT OTHENHO, JOPH aKo ca
3AKYIEHH 3aC/THO ChC 3eMSl.

Hpyru UmMor, xoliTo ce usrpamia wim pa3paboTsa 3a OBACIIO H3MO3BAHE
KATO HHBECTUIIMOHEH HMOT

OGEBIIOHKE‘I HA UHBECTHIIHNOHHAH HMOTH

Crriacho wsuckpammsta va MCC36 xpM garara Ha H3TOTBSHE HAa (UMHAHCOBMS OTICT Ce
IIPaBH NPELEHKA JAK CHUIECTBYBAT HHAUKAIHH, 4€ CTOHHOCTTA HA HHBECTHUHOHHATE KMOTH
¢ oBeayenena. B cayuvail Ha TaKkBa MHIMKAAK CE HIYHUCIARA BHL3CTAHOBUMATA CTOMHOCT Ha
HHBECTHIIHOHHUTE UMOTH U CE onpeses 3arybarta oT obe3neHKa.

Basancopata cTOfiHOCT Ha cexiopurusupanmre akTuu Ha [T AP CH» AJZICHIL xbM
31.12.2019r. e B pasMep Ha 26 729 xun. IB.

Banamcosata CTOMHOCT Ha OTHAACHHTE 32 IO/3BaHE Cpelny 3arsauiane akTusy Ha «[IM AP
CH» AJICUII kM 31.12.2019 1. e B pasMep Ha 26 729 xui. ns.

OTHOCHTEITHIAT U HA AKTHBHTE, OTAAICHH 32 MON3BAHE CPEdly 3anfamane 863 OCHOBA HA
CKIOYEHH AOTOBOPH 3a HAeM COpMMO ofIus pasMep Ha CeKIOPUTH3HDAHWTE aKTHBH € 85.67
%.

TIpes orwernara 2019 r. JipyxecTBOTO HEe € NPHACOHBAN0 WAH IPOAABAN0 UHBECTHIHOHHN
FMOTH.

TTpes OTHETHUSA IIEPHOJN ADYIKECTBOTO € M3BBLPIIBANO PEMOHTHH AEHHOCTH ¥ NMOAOOpeHus B
CHEHUTE CBOY WHBECTHI[MOHHHE HMOTH:
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CKCIioaTralng

MNe HMOT HepHOM Hi BHJL HA pRACOHEaHe PEMOHT Y
npuiobusatie nopoGpeHIA
2019 r,
1 Ip. Cotnn, x.k, Jpyxba 1, 15.08.2008 r, | 3@WbPHICH, BEBENEH B 11 454,69
yi, ,Fing Betkon” N [2 e : CKCIIIOATALINS
2 I'p. Codist, 6y, ,,Lapsrpagcxko nioce” 15.08.2008 1 3AHLPIUCH, DLEEHEH B 11 305.01
Nel139 - i CKEIIOATAINA
i I'p. Codutst, 6yn. ,,Uapurpagexo mwoce” 03.2014 3ABLPLWIEH, BRREACH B 315.00
Ne 139 (uoB Xoprye) ) CKCIIIIOATAIEHA
4 I'p. Cobus, 6yn. ,,Jxele Bayaep” No 3ABLPIICH, BEREICH B 873.72
51 23.07.2008 r. CKCTUTOATAI
5 I"p. ILtopas, 1 630.62
Gy, ,C. Tlerepypr” Ne 48 18.07.2008 r, | SACUPUICK, DRRCGLCHE
o » CRCINIOATAL A
TL] ,, Apranus
6 I'p. Bnaroesrpay, 6yn. ,,J(upun st 3AELPIICH, BEREACH D 231.00
Meroani” Neo 5 24.07.2008 r. EKCIIOATALNA
7 I'p. Crapa 3aropa 18.07.2008 r, | 3ABPPUICH, BLECIEN B 2520
8yn. ,,Llap Cumeon Bennxn” Ne 45 i ) eKcInoaTauus
8 Kypopren xomnexke Cruiycs Spar — 25.07.2008 ¢, | 3ABBPILICH, BLRCICH B 0
3AnaL EKCINIOATALIHA
9 I'p. Bapia, yi. ,,fn TTanax" Ne 10 TL] 3aBLpIIEH, BLBCHCH B 243030
bE] 19. 12.2008 T.
i Tlanax ERCILTOATALIHSA
10 T'p. Honex, 57 991.07
yi. , Fuproseka’ No 43 3apLpIIe!, BRBEACH B
wJloned Curn Uenrrsp” 19.12.2008 . CKCIIIOATALYA
(Guni TYM)
1. T'p. [rosaus, pation ,Tpaxus” 29.07.2015 7, | SABDPUISH, BLBCICH B 0

Tpes 2019 romuma APYMCCTBOTO € LPOHBIDKMIO Ja EKCHoaTHpa cobciBeHATe CH
MHBCCTHIIMOHHY HUMOTH IIOCPCHCTBOM OTHABAHETO MM 10/ HaeM, KAKTO CleiBa:

Ajipec Haer (%)
I'p. Codms, ya. ,,Msnvst bemkos” No 12 86
Tp. Codus, Gyn. ,JLlapurpagexo moce” Mo | 91
139

I'p. Codms, Gyn. ,Llapurpaygexo moce” Ne | 100
139 - HOB KOpIYC

Tp. Codusg, oy, ,, . bayyep” No 51 100
I'p. Inopmas, 6yit. ,,Cankr [erepoypr” Ne 48 | 75
I'p. Bnaroesrpanm, 6ys. ,,Ce.CB. XKupmn wu | 100
Metommii” No 5

I'p. Cr. 3aropa, 6y ,Jlap Cemeon Bennku™ | 100
Ne 45

KK, .,.Cipiven Opsr” 100
I'p. Bapna, yi. ,,5I1 [Tanax” Ne 10 100
TIL,, Au Ianax”

I'p. Jlosey, yi. ,, Tsproscka” Ne 45 87
LJosed Cura Llertsp” (Ousm I'YM)
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3. 5. HeTexymn HCMATCPHAJHH AKTHBH

Karo neMarepHasHNTE aKTHBH CE OTYMUTAT AKTHBH, KOMTO OTFOBAPAT HA ONPEACHCHMETC 3a
HEMaTepHaleH aKTHR U OTrOBapAT Ha KPHTEPHMTE 33 OTYMTAHE HA HEMATEPHAUIHH AKTHBH
(Gopmyaupanu 8 MCC 33.
[IspBOHAYANHO HEMATEPHAIHATE AKTHBH CE OTIHTAT 110 LeHA Ha npraobusake.
LleraTa na npugobuBane HA OTHEMHO NPHAOOHT HEMATEPHAIICH AKTHB CE OMPEAENs ChIIAaCHO
MCC38 u Bmousa:
Y nmokynuara uewa, BHOCHHTE MHTA M HERH3CTAHOBHMHTE IAHIH BLPXY HOKYIIKATa,
TEPrOBCKUTE OTCTHIKH U pabarth ce NpucHa/iaT;
Y BCAKAKBH CBLp3aHM paxONH 3a IOATOTOBKATA HA AKTHBA 33 HETOBOTO OHAKBAHO
H3TON3BAHE;
Ilenara na npunoGuBane Ha HeMaTepHANEH aKTHR OPKACONT B 3aMsIHA C HENTAPHYICH AKTHB CE
H3MEpRA N0 CIpaBeJIuBa CTOHHOCT, OCBEH aKo:
pa3MeHHATA EHHOCT HIMA THPrOBCKA CHINHOCT;
\  cnpasensmBata CTOMHOCT HUTO HA MONYHEHHS AKTHB, HHTO HA JAACHHS aKTHB, MOXE
Ja OB H3MepeHa HaJIeKTHO;
[puoBUTHAT aXTHB Ce H3MepBa N0 ‘TO3A HAYAH, LOPH aKO APYXKECTROTO HE MOYKE He3a0aBHO
Ja OTIHINE AafCHHA AKTAB. AKO TNPUAOOHTUST aKTHB HE € OIEHEH II0 CIPABEUIHBA
CTOIHOCT, HEroBaTa lieHa Ha npuAcbuBaKe ce H3MepRa 1o DanancoBara CTOHROCT HA HANECHUS
aKTHUB,
Ilerata Ha npupoOnBaHe Ha BETPCIIHOCH3JAHEH HeMaTepuasneH akrus chrnmacHo MCC38 e
HeroBara cebecTORHOCT BKIIOYRALIA CYMAaTa Ha Pa3sXOoAUTe, HaNpaBeHH OT ZATaTa, Ha KOSTO
HEMAaTEPHANHUAT AKTHR € OTTOBOPUN 33 ILPRY BT HA KPUTCPHUTE 34 NIPH3HABAHE.
HemarepuaianTe akTHBH €€ OTUHTAT Clej NpuiobuBaHeTo 1o cebectoiinocT HaMameHa ¢
HaTpYNaHaTa aMOpPTH3aUHs ¥ HATpyNaHu 3arybu ot obesneHxa.

Jpy»ecTBOTO ONEHABA NAIM HOAC3HHAT XKHBOT HAa HEMATCDHANIEH aKTHB € OFPAHMYEHR HIlH
HEOIDAHITIEH.

Hemarepnajien akTUR ce pasrileiid, KaTO HMaly HEOTPaHUYEH NONe3eH JKMBOT KOraTo, Ha
fa3ara Ha aHANM3 Ha CHOTBETHHTE ()AKTOpPH, HE CHINECTBYBA NPEABHIMMO OrDAHHHGHUE 34
nepuoja, mpez KOHTO ce OYakBa aKTHBHT Ja TeHepupa HETHM NapMyHM IOTOH 34
HPYKECTBOTO.

HemarepuanHuTte akTHRY € OrpaHUyeH MOJE3eH XUBOT C& aMOPTH3HPAT, 4 HEMATEDHANHUTE
AKTUBU ¢ HEOrPAHMYEH II0JIE3eH JKIUBOT He CE aMOPTH3HPAT.

HemarepuanuuTe akTuBH, KOWTO INOIEKAT HA aMOPTH3AIMS C¢ aMOPTH3HPAT II0 JHHEHHHA
METOJ 32 CPOKA Ha ONpefeneHus Noe3eH XHBOT,

AMODPTH3ALUATA 3aM0YBA, KOIATO aKTUBET € HA PA3ITONOKEHHE 34 [I0JI3BaHE, T. €. KOraro Toi
€ Ha MACTOTO ¥ B CBHCTOSHHETO, HEOOXOMMMO 3a criocobHOCTTa My [a paboTH mo HavmH,
09aKBaH OT PHKOBOJICTBOTO. AMOpPTH3AMHAATA CE IPEKpaTARa Ha [I0-paHHATa OT!
v  narara, Ha KOSATO AKTHBBHT € xnacu{yuIMpaH KaTo XbPiKaH 3a npoAaxda (Hax BIMOIEH
B JpysxecTeoro 3a ocBobOXKA4BAHE, KOSTO € AbpiKaHa 3a IIpojaxkba) B ChOTBETCTBHE
¢ MCDO 5;
v narara, Ha KOATO AKTHBET € OTIHCAH;
CpeAHUAT NOJIE3CH KUBOT B FOAMHY 332 OCHOBHHTE I'DYITH AMOPTH3HPYEMH HEMATEPUATHH
aKTHBH, € KaKTO ClIeHBa:
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Ofe3nenKa HA HEMATEPHAIHH JBATOTPAIiHH AKTHBH

AKTHBH, KOMTO HMaT HEQUpeleeH NO/e3eH KHBOT HE CE& aMOPTU3HPAT, 4 C€ IIPOBEPABAT 3a
obesienka Ha roapmEa Haza. AKTHBH, KOHTO C& aMOPTU3HPaT, C& OPErHe AT 3a HAIMYHE Ha
ofesnenka, KOraTo ca Ha JNNE cH50HTHA UAK UMa AIPOMAHA B 0DCTOATENCTBATA, [IOACKA3BAIIH,
ye DanaHcoBATA CTOMHOCT HAa AKTMBHTE HE € BB3CTanoBhAMa. 3a 3aryba or ofesauenka ce
NpU3HaBa cyMara, ¢ KOSATO OajaHcoBaTa CTOHHOCT HAIXBEPIS BL3ICTAHOBUMATA.
BracTraHoBUMaTa CTOHHOCT € IO-BHCOKATA OT HETHATA NPOAAXKHA CTOMHOCT U CTOHMHOCTTA B
ynorpeba. 3a ma ce onpezenn croiirocTra B yriorpeda, akTUBUTE Ce IPYIHPAT B HAl-MANIKATE
BB3IMOXHH Pa3rpaHUIAMH SFHUIM, FEHEpUpaily DapuyHd notond. Hedunancosu aktusy ¢
H3KIMOYEHNE HA IIOJIOKHTENHA PENYTAIMS, KOHTO IOIexKaT Ha 00e30¢eHKa ¢4 IPOBEPSBAT 34
€BEHTYaNHO BL3CTAHORABAHE Ha 3ary0a oT 00e3eHKA KbM BCAKA OTIETHA AaTa,

3. 6. DHHAHCOBH HHCTPYMEHTH

DuyHAHCOB WHCTPYMEHT € BCEKH AOrOBOp, KOHTO nopaxja (PUHAHCOB aAKTHB 32 JANEHO
IpY)KecTBO M (DMHAHCOB DACHB WM KalMTAJIOB WHCTPYMEHT, 33 JAPYro ApYXKeCcTBO.
JpyXecTROTO MpH3HABA (PHAAHCOB AKTHB MM (DHHAHCOB [ACHB B OTYETA 3a (DHHAHCOBOTO
CHCTOSHHE, KOTATO CTABA CTPaHa N0 JOFOBOPHHUTE YCNOBHSA Ha (DMHAHCOB HHCTPYMEHT.

DUHAHCOBUTE aKTHBY U NIACHBH CE KNaCH(HIMPAT CHINIAaCHO M3HcKkRanuaTa Ha MCC39.

Ilpy MLPROHAYANHOTO NpPH3HABAHEe HA (JUHAHCOBHS dKTHB WJIH (DMHAHCOBUS IACHB,
Jpy’KecTBOTO T'M MpU3HABA IO CHPABEUIMBATA UM CTOWHOCT, FULIOC, B CAyYas Ha (JHMHAHCOBH
aKTHBH WM (JUHAHCOBH IIACHBH, KOHTO HE €& OTYHTAT IO CHpPaBEjJIHMBa CTOHHOCT ¢
IpH3HABAHE B OTYETA 32 HOXOAMTE, TPAH3AKIIHOHHATE Pa3Xxomy, KOMTO C& OTHACAT JHPEKTHO
KbM TIPHA0OHBAaHETO UM H3JlaBaHETO Ha (PMHAHCOBH aKTHBY HIIH (PUHAHCOBU MacHBH.

HpyxectBoTo wiracadruupa GUHAHCOBHTE CH aKTHBH CHEH IHPBOHAYAIHOTO UM NPU3HABAHE
H B Kpasi HA BCEKH OTUETEH IIEPHOH, npepasriexia KiacHpHKannaaTa Ha (npexnacuduuupa)
TE€3W aKTHBH, 34 KOWTO TOBA € MO3BOJICHO H YMECTHO.

PeposHuTe MOKynxd Mad npopaxdu Ha ()MHAHCOBH AKTHBY CE& NpH3IHABAT HA Jarara Ha
ThpryBane (CAeNKaTa}, T.e. Ha JaTaTa, Ha KOATO JpYKECTBOTO €& & aHraKUPANo Ja KYIH HiH
npoAajzie akTHB. PefIOBHHUTE MOKYNKH MAX Npojakbu ca MOKYNKH HiH I[pojaxbH Ha
(DUHAHCOBH aKTHBH, JMHTO YCIOBHS H3HCKBAT NPEXBRPASHETO HA aKTHBA 1IpE3 NMEPUOX OT
BpEMe, YCTaHOBEH ODHKHOBEHO ¢ HOpMaTWBHA pa3sfnopeffa HSA AeHCTBAmMEA NTPAKTHKA Ha
CBOTBETHHA Na3ap.

[TepBOHAYATHOTO KNACHPHIHPAHE HA NPAAOOHTH JBITOBH HHCTPYMEHTH € B 3aBUCHMOCT OT
HaMEPEeHHeTO Ha JPY)KeCTROTO QTHOCHO HAYWHA Ha peasM3HpaHe Ha ObACIma HKOHOMHYECKA
u3rofla OT HHCTPYMEHTHTe (fla ce NbpKaT HO Najeka € LeN HONYyJaBaHe Ha JOXOA OF
JUXBHTE, npoAaxia ¢ uesl peanuaupane Ha nevanda B KpaTKOCPOYEH MEPUOA HIH JPYIo) H
BBEAMOMKHOCTTA TOBA HaMepeHue fia ce peamiszupa pokpad. Kiacmukammsara e exma or
CHEJHUTE 9eTHPH KaTeropun (“rpymm’):

1. 3Jaemu u BleMaHUs;

2, VimBecTHOMH, ABPIKAHU A0 NaJEX;

3. OuHaHCOBY AKTHBH, OTYHTAHH 10 CHpaBeUIMBA CTOHHOCT B neuanbarta uu 3arybara,

B T.4. ABPKAHU 32 ThpPryBaHe;
4, QUHAHCOBH dKTHBH HA PA3HOIOKEHHE 38 NpoaaxOa;

Cnen repBOHAYANHOTO [PU3HABAHE APYIKECTBOTO OLECHSBA (DHHAHCOBHUTE AKTHBH 10 TIXHATA
cripaBefIMBA CTOMHOCT, 6e3 Aa ce mpHCHAaT pPasXojuTe HO CACAKara, KOHTO OHXa ce
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M3BLPIMIM [OpH Tpoaaxba uAKM ApYT BHA M3BaXAaHe OT ymotpeba, ¢ M3KMOYEHUE HA
CHYYanTe, KaCaeIuH ClieAHUTE BHOBE AKTHBH!

\! 3aeMH H B3eMaHHI, KOMTO CC ONCHABAT DO aMOPTH3IHPAHA CTOHHOCT C H3MNOI3BAHETO
Hd METOHAA HA E:(I)BKT HBHHA SIMXBCH NPOLICHT,

'\! JHDWAHN N0 Mafieik HABCCTHHHH, KOUTO CC OLCHABAT 110 aMOPTH3IHPAHA cToifHOCT C
H3N0I38aHCTO HA METOAA Ha C(i]EKTHBHHH JIAXBEH NPOLEHT;

'\! HHBECTHUMH B KAOHTANOBH HHCTPYMEHTH, KOHTO HAMAT KOTHpaHd Ila3apHa NEHa Ha
AKTHREH MAa3ap H IHATO ClIpaBeinuBa CT OHHOCT HE MOXKE JIa C¢ OOEHH HANECHIIHO;

Jpyxecrsoro oTnHcBa (JMHAHCOB AKTHB, KOTaTo JOrOBOPHWTE MIpPaBa BBPXY NapAIHUTE
IHOTOUH OT (MHAHCOBHA &KTHB €4 W3TEKNIM MM KOT4TO NPEXBLPAS (MHAHCOBHA AKTHB H
tpanctepa orropapa Ha kparepunre Ha MCC39 3a otticsane.

JIpyRecTBOTO OTTIMCBA (DMHAHCOB IIACHB KOraTo TOH € IOraceH - T. € KOT4aro JOrOBOPHOTO
3AMBLIDKEHHE € OTIRAHANQ, AHYIMPHO WK CPOKET MY € H3TEKHIL.

3a OpH3AATH B 0TIETA 32 (JUHAHCOBOTO CHCTOSHUE ONECHKY HA CIPaBE/UIMBATA CTOHHOCT
JIPYKECTBOTO, 32 BCEKH KJAC (PHHAHCOBH WHCTPYMEHTH, OIIOBECTSIBA HUBOTO B fiepapXusra Ha
CpaBeUIMBHTE CTOMHOCTH, KEM KOETO OLIEHKHTE Ha CMPABe/I/IHBATA CTORHOCT ca
KAaTEerOPU3NPaHH B IIOCTHHS UM 00XBAaT,

Jpy:KeCTBOTO NMPEeACTaBA H3KCKBAHUTE B HACTOAIMA Haparpad) KOJM4ECTBEHH
OTIOBECTABAHMA B TaBMHYEH B/, OCBEH 4KO € [O-IIOJXOMIAI ApYT (OpMAaT.

Jluxguoen puck
Jpy’KecTBOTO OMOBECTARA:

a) AHATN3 Ha MAACKA HA HEIEPHBATUBANTE (HHHAHCOBH 3alb/DKCHUA (BKITOTHTENHO
EMHTHUPAHHTE AQFOBODH 3a (PHHAHCOBH IapaHIIHH), KOHTO DOKA3BA OCTABANMTE NAHLIKH 110
JAOTOBOP;

6) aHaJiM3 Ha IAJEXKA HA AepHBATHBHATE (DHHAHCOBU 3aMbIDKEHUS, AHAMHIET Ha Najexa
BIJTIOYBA OCTABALLKTE IAJIEHH 110 JOTOBOP 32 KEPUBATHBHUTE (DHHAHCOBH 3aALIDKEHN, 324
KOWTO MAaJiHKATE [0 AOTOBOP Ca KAIOYOBU 3a pasGHpaHeTo Ha BpeMeBrs rpa)uK HA BCEKH
e/IUH OT NAapHYHMTE MOTOUY,

B) OIICAHUE KAK TO YIOPABISBA TO3H JIHKBAIHMS PHCK, IPOH3TAYAIN OT OyKBH &) # §).

Janose H yyacTHsa

Bcuyky HHBECTHIIHH [TERROHAYANHO CE IIPH3HABAT 10 LICHA Ha IIpHI(OGHBaHB, KOATO BKITHOUBA
CrnpaBcaMABaTa CTOMHOCT Ha OpefOCTABEHOTO BBIHATPAKIACHHE H  PA3XOIHTE july;
HpHﬂOGHBaHﬁTO, CBBP3IAHH C HHBCCTHIOHATA.

VIHBECTHLMMTE B JBINCPHH NPEANPUATHH Ce OTIATAT M OpeAcTaBaT no cebectoiinoct /o
CrpaBeUIHBa CTOHHOCT Karo (MHAHCOBH AKTHEH HA PA3MNOIOKEHUE 32 Mpojwkda CHIIIACHO
MCC39/.
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WnsecTHIHITE B ACONHUPAHH NPEANPHATUA & OTIHTAT U Ipencraedr o cebecrofinoct/ flo
COpAREAANBA CTOWHOCT KAaTo (JMHAHCOBU AKTHEBH Ha PA3NIOICKEHHE 33 mpojaxba ChITIACHO
MCC39/.

WuapecTHmpuTe, KOHTO HPSACTABNABAT MANIMHCTBEHH JUUIOBE €& OTIHTAT II0 CIIPABEITHBA
CTofiHOCT KiacHbUOEpaHK KaTo Karo (HHHAHCOBH AKTHBH Ha pa3NoSIONEHHE 3a nponaxba,
ChrAaacHo nauckpanusta Ha MCC39. B cayuaute, B KONTO HHBECTHHHHUTE €4 B KAOHTATIOBH
MHCTPYMEHTH, KOMTO HiIMAT KOTHPAHA Na3apHa NeHa Ha aKTHBEH na3ap H YHATO CIIPABEIIHBA
IeHa He MOJKe Jla ce ONMpeHeid HaeHKTHO Ce OTIUTaT 10 lieHa Ha npuaoOHBaHe,
KannraigoenTe HHBCCT HIOHH B J:[pym npy)fcecma CE OIICHABAT IIQ IICHA HA lelﬂﬂﬁllBaHE,
KaTo ce B3eMaT Hpe/Byl €BCHTYAHN Tpaiinu 3ary0H Ha cToiiHoCTTA.

Onncanne Ceabpixanne

HAusecrnunn B abmepnn | [IprpoGutH ¢ naMepenye 3a ALITOCPOYHO NIPHTEKANKE
ApPYAECTBA

Husectunnn B eenpiann | IIpugoduTi ¢ HaMepeHNne 3a XLITOCPOYHO NPHTERAHNE
JApY:KeCcTBA

Hasecrnu B IprnofuTH ¢ HEaMepeHHe 3a JABLATOCPOYHO NPUTEKAHNE
MAJIHHCTBEHH YYACTIA

ABancu [[natenu apancH 3a NIpHAOOHBAHETO HA KAMUTANOBHA HHBECTHIHA

HupecTnonnTe, Abp:KAHI A0 HAAEK

HaBecTANITE, AHPKAHA A0 NAALK, ¢4 (PHHAHCOBH AKTHBH, KOHTO HE C4 ACPHBATHBY H UMAT
(PMKCHpaHY MK ONPEHENseMHU Naanus ¥ (EKCHPaH Najiex B 3a KouTo J[pyKecTBOTO HMa
MOMQIKHTEAHO HAMEPEHHE H BHIMOMXKHOCT Ja 3abPXH A0 Oajexa, ¢ HIKNOYeHHe Ha Te3H,
KOMTO Ca ONPEHECICHH IpH MHPBOHAYANHOTO INPH3HABAHE KATO OTIHTAHH IO CIPaBEHHBA
crofimoct B newanGara wim 3arybara. Taxkusa ca Karo HaupuMmep obaveayui, KOHTO ce
KOTHPAT HA AKTHBEH 11a3ap ¥ ¢ HAMEPEHUETO JIa ¢ ALPIKAT A0 Najexa, a He Ja ce NpogasarT u
aK0 He ca OTHECeHH KBM (MHAHCOBHTE AKIWBH, OTHYMTAHU IO CIpPaBEUIHBA CTOHHOCT B
nedandara HiM 3arybara — ONpefeneHn KaTo Tak1Ba.

Hamepenunero ® BB3MOXHOCTTA HA J[py)KECTBOTO A 3aibpKH HMHBECTHUMH A0 IIafexa ce
QIEHABZ HE CAMO ITBPBOHAYANHC NpH NPHAOGHRAHETO HM, HO H BIIOCHEHACTBHE HA BCAKA
banancosa para.

Jpy>XecTBOTO He MOKe ja knacH(HIIupa (PHHAHCOBH AKTUBY KATO NBPIKAHM HO IHEXK, aKo
npe3 TeKymara (UHAHCOBA TOMMHA HIIM IIpe3 NOCHCHHHTE ABE Npeaxonuau (QHHAHCOBH
TOMHHK TO € HPOJIAII0 WK TpeKnacu(uIupano IoBeYe OT He3HAYUTENHA YacT (10 OTHOIIEHHE
Ha obrmara cTOHHOCT) OT HHBECTHIUUTE, ILPXKAHA AO OaAEK, IPEAH Ja € HACTLIHI TEXHUSAT
ayex.

BoocnencTeue Ce OLEHSBAT II0 aMOpPTH3HpyeMa CTOHHOCT, H3ION3BaiKH MeToAa Ha
e(EXTHBHUS AMXBEH NPOLEHT. AMODPTH3HpyeMara CTOHHOCT CE M3YMCIABA KATO Ce B3eMe
IPEHBHA KaKBBTO U Ja OHAO0 ANCKOHT MM MpeMHd NpH npuiobusaHeTo, BEPXY IIEPHONA A0
najexa. 3a HHBECTHIMM, OTYUTAHK 10 aMOPTUINPYEMa CTOHHOCT, NevanduTe wim 3arybure
ce NPU3HABAT B IPHXOAHNTE, KOTATO HHBECTUOWATE GHAAT OTIHCAHK MITH OOE3NEHEHH, KAKTO H
upe3 nponeca Ha aMOPTHIAMUL.

Hpy=xecrroro npurexasa 3% or kamrrana Ha Q6enyxBamoTro apyxeerso “IHn Ap Enm”
Q0.
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T’bpl‘OBCKII H ApYTrH BIEMAHHA H KPpEeJHUTH

Karo kpemuTH B B3eMaHHA ce KNacHhHIupaT (HHAHCOBH aKTHBH, KOHTO He ca AEPHBATH U
uMaT (HUKCHPAHW HIM ONpeflenseMy [IAINAHAsL, KOHTO HE Ce& KOTHPAT Ha aKTHBEH Iazap, ¢
H3KIIOYEHHE Ha:

a) Te3H, KOHTO JpyKecTBOTO Bh3HaMepsBa Ja npojaje He3abaBHo WM B GAH3KO
Opheme, KOATO me 6bAaT ICTaCHQUIHPAHH KATO ABPIKAHK 34 THPIYBAHE H
Te3W, KouTo JIpy'KECTBOTO ONpERENs pW TbPBOHAYANHOTO NpPHU3HABAHE IO
crpasejnuBa CTORHOCT B nevanbara unu 3arybara;

0) TesH, kKoaTo JIpyxecTBOTO ONpeesis KaTo Ha pasNoNoKeHue 3a npojaxba npu
ITEPBOHAYANHO IPH3HABAHE, HITH

B) TE3H, NIPH KOWTO NLPKATENAT MOXE A4 HAMA BB3MOJKHOCT Ja BB3CTAHOBH B
3HAYWTENHA CTENCH UANATa CH IIbPBOHAYAIHA WHBECTHINA, C H3KIMOYCHHE Ha
CAy4auTe, B KOHTO NPUYMHATA € BJIOLIARAHE HA KPEAUTHOTO KA4ECTBO, H
KOMTO ¢e KIacA(QUIHPAT KaTo Ha pasHofoikeHue 3a npoaaxoa,

ITepBOHaYanHO TE3M B3EMAHWA M KPEHWUTH CE OLEHABar mno cebecrofiHocT BKIOYBAIA
CHpABEIUTBATA CTOMHOCT Ha MOAMEKAIMOTO 32 MOAyJaBaHe M CTOMHOCTTA Ha PaXOIMTe No
CHAENKATA.
Kpemunre u B3eMaHAATA, KOATO ¢a ¢ (AKCHPaH NANEX Ce OTUHTAT 10 aMOPTH3UPAHATA HM
CTORHOCT.
Crnesl IEpPBOHAYANIHOTO NPU3HABAHE KPEAUTHTE Y B3eMaHHATa KOHTO ca ez iukcHpan mapesx
ce OTJHTAT 1o cebecToitHocT,
Kem parara Ha (HHAHCOBHA OTUET Ce IIPaBH Mperiief 3a OnpenelsHe Ha of0e3lenrKka OT
HeCchOUPaeMoCT.
BaeManuATa 0T KIMEHTH 1O OpofaxOM, ce NMPH3HABAT M OTHMTAT IO OpUIHHANHA ()akTypHa
CTOHHOCT, HamajieHa ¢ ofesneHxka oT HechOmpaemocT [lpnOmmsnrenna omerxa Ha
CHMHHTENHH B3EMaHHA CE H3BLPIIBA, KOTATO CHOMPAHETO HA ITHIIHATA CyMa HE & BEPOSTHO.
HecnOupaeMuTe B3eMaHHs CE OTIIACBAT [IPH TAXHOTO YCTaHOBSBAHE,
Onpenengaero Ha o0e3leHKaTa ce U3BLPIIBA HA 0a3a Ha HMHAMBUIYANCH YOJXOL 32 BCAKO
B3EMAHE N0 PEIICHNE HA PLKOBOACTBOTO,
HaHbHuTE 332 BB3CTAHORABAHE CE NPENCTABAT 10 OPHIMHASHMA pasMep Ha cyMara Ha
B3EMaHeTo.
JpyriTe B3eMaHns ce PeACcTaBAT o cefecToMHOCT.
Karo gpirocpoyHy ce xnacHipuOMpaT B3eMaHus, KONTO ca-C (DHKCHPAH MafeXk M OCTaThYeH
CPOK JIO NTafielka Hajl eflHA FOAKHHA OT faTaTa Ha Oajexa,
Karo kpaTKkocpoyHH ce KITaCH(pHIUpPAT B3EMaHHs, KOHTO ca:

V  6es dmxenpan nanex;

v ¢ (uxcupan mamex M OCTaTbYEH CpOK KO NMAajexa A0 efHa TOfMHA OT JaTaTa Ha

(PMHAHCOBHSA OTUET;

Paszxonu 3a OpjelM NEPUOAN - NIPSANNATEHUTE PA3X0M, KOUTO KacasT CASABAIIK OTYETHH

IIEPHOAH C€ NIPCHCTABAT KaT) ABAHCOBQ OPEBCHCHH CYMH Ha JOCTIEIHOH H CC BIUIOYBAT BLEB
BICMAHUATA OT KITHCHTH 1 JOCTABYHIIH.
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“AMOpPTH3MpYeMaTa CTOHHOCT” IPEACTAaBNfARA IGPBOHAYANHATA CTOMHOCT HAa aKTHBA,
HaMaAeHa C H3IUIATeHHTEe CyMH u oDealeHKmWTe 32 JIOMH HBIrOBE, MHCKOHTHPaHU JO
HACTOAIUATA UM CTOHHOCT ¢ PEAICH JIUXBEH IIPOUEHT.

Tasu OueHKa B MO-TONAMA MM B NO-MajlKa CTEINeH CHBUAZa ¢ OYAKBAHATA peanuaupyema
CTOHHOCT.

OUHAHCOBH AKTHBH, OTIHTAHI [0 CIPABEILBA CTONHOCT, KATO Mevanta niu 3aryda

Tazy Kareropus uMa ABE IOJAKATErOPMH: NBPKAHM 3a THPryBaHe (MHAHCOBH aKTHBH B OBOPOTCH
noprdeiiil ¥ OTYWFAHM [0 CTPARE/UIMBATA CTOHHOCT (PHHAHCOBM AKTHBH, Kato Ieganba umd sary6a.
(DHHAHCOB aKTUR ce KIACH(HUKPA B Ta3H KATEropHs, aKo € NPHAoDUT ¢ nen npojaxba B KpaTKOCpOIeH
IIaH WNH BB3 OCHOBA HA pEllleHHe Ha PLKOBOACTBOTO. (DHHAHCOBHTE AKTHBH B TA3H KaTeropua ca
Ki1acH(UUMPHEA KATO KPATKOCPOIHH aKo ca ABPXAHH 32 NpofiaxOa nny ce 094aKBa TAXHOTO peanmu3upane
10 12 Mecena caen Kpad Ha OTICTHHA NEPUOH,

(DHHAHCOBY AKTHBH, JbPKAHH 34 npo,uamﬁa

OUHAHCOBH AKTUBH, KbpiKaHH 3a nponamﬁa ca HEJEpUBATHBHHM 4KTHBU, KOUTO Ca MPEIHA3HAYCHHY 3a
TA3H KATECOPHS, HIH HE C& OIPEJENCHH B APYTH KaTeropui. Te ce BKIIOYBRAT B KD QCPOYTHHUTE aKTHBH,
OCHEH aKO DPHPKOBOACTBO MMA HAMEpEHHE Ja mponale CBOUTE HHBCCTHOHH B NCPHOHA HO 12 Mecena.
I.Ipymecmorro HE ¢ UMANTO TAKHBA HHBECTHITHH IIPE3 rofdHAT.

IToxynkara # npoxaxGara Ha HEBECTHIHH €€ OTUHTA KaTO Ce B3eMa NPEABH/ AaTaTa Ha THPryBaHE, T.C.
AaTaTa HA KOATO JIPY)KECTBOTO CE aHTaKHPA ¢ YOKYIKA uau npojaxba na axtuea, Mueecrummrre
TEPBOHAYANHO CC [PU3HABAT 110 CTIPABSAAMBATA CTOHHOCT INIOC PAa3XOIMIC 0O TPAMBAKUMATA 3d BCHHKU
(DMHAHCOBH aKTHBY, KOKTO HE CC BOAAT 1O CIPABE/VIMBATA CTOMHOCT Kato neyanta wi saryba. MHsectuiy ce
OTIHCBAT, KOraTo NpaBaTa 3a MOAYYABAHE HA MAPHIHMTE MOTONM OT HHBECTHIMH €2 M3TEKIH Wi ca O
npexsepieHH B JIpYXKecTBOTO € NPEeXBLPIINIO B CBHUIECTBEHA CICHCH BCHUMKH DHCKOBE M M3TOIM OT
cobcTREHOCTTA.

(OHHAHCOBH AKTHBH, NGLPKAHM 32 Npoxaxba H (PMHARHCOBHTE AKTHBH, OTHYMTAHM II0 CrpAaBE/IIABATA
croiisoeT Karo reuanba wmm 3aryfa, ce OTUWTAT B CICABAUUTE OTICTHH NEPHOAM MO CHOPABERJIMBA
CTOMHOCT. 3aeMM, B3EMaHHs W HHBECTHIIHH, ABDKAHHM O IAHEXK CE OIEHABAT NO aMOPTH3MpYyeMa
CTOHHOCT, U3TOM3BANKHY METOA Ha eEKTHBHUA JIMXBEH IPOLEHT. Pealn3npannTe ¥ HEPCANU3HPAHHTE
neuanfy W 3arybu OT OpoOMAHA B CNpPABEUIHBATA CTOMHOCT HA “(PUHAHCOBH AKTHBH, OTHHTAHH MO
cHpaBeUINBa CTOMHOCT, KaTo nevyanba uma 3aryba” ce BKAIOUBAT B OTYETA 33 JOXOAUTE 3a NEpHOAa,
npes Kolito ca Bh3HMKHAMM, Hepeammsupauute meyantu u 3ary6M B pe3yATaT OT NpPOMSHA B
CIpaBeJIABATA CTOMHOCT Ha UCHHHTE KHIDKA KIacK(pUINPaHy KaTo aKTHBH, AbPKaHH 32 npoxaxkba ce
OTYMTAT B KAIUTANA,

Koraro LEHHW KHDKA, KIaCH(HMOUpPaHM Karo AKTHBH, NBDKAHH 33 Npojaxba ce Ipopdasar HIM
obe3IensBar, HATPYIAHUTE KOPEKUMH Ha CIPABEANMBATA CTOHHOCT CE BKIIOYBA B OTHYCTA 32 JOXOMUTE
K4TO neyantu Him 3aryOu OT HHBECTHIHOHMHH IICHAK KHUJKA.

CripasejiBaTa CTOHHOCT HA KOTHPAHWTE WHBECTHIMH C& ONpEAeas Ha Gaza HAHHHTE 32 UCHHTE HA
nazapa (BOB - Codus). Axo nazapa Ha (JHHAHCOBHTE aKTHBH € HEAKTHBEH (M 3a HEPEIACTPUPAHH
UEHHH KHIWKA), JPYHEeCTBOTO YCTAHOBABA CIPABEHNHBATA CTOMHOCT, H3NON3BAHKH TEXHHKH 33
OLIEHSBaHE, KOWTO BKIOYBAT M3NIONZ3BAHETO HA IOCHEIHM DNa3apHHA ONepalMH C AaHANOrH4HH
KHCTPYMEHTH, 2HANM3 HA JWCKOHTHPAHHM IIADUYHM IIOTOIM H MOJENH 3a ONEHKA Ha ONUAH,
npepaforeny Ja oTpasaT cnennduuny obcToATENCTRA.
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Ha kpas Ha oTaeTHES nepuon JpyKecTROTO ONEHsBA JANH CHLIECTBYBAT 0OEKTHBHH AOKA3ATENCTRE, J&
(hMHAHCOB AKTHE WM TPpyna oT (uHaHCOBH axrueh ca ofestenenu. Koraro ce TecTsar 3a obe3sleHKa
KAMTATIOBATE UEHHN KHIDKA, KMacHQHmUpaHy KaTo pasnoNiaraeMu 3a npopaxba, ce B3uMA IPEHBHI
HAMYHETO HA CHIICCTBEH WM MPOELIDKUTENEH Clal B CIpPABEIIMBATA CTOMHOCT MOJ OTYETHATE. AKO
CHIUECTBYBA JOKA3ATENCTRO 32 OOe3leHKa Ha ,,)MHAHCOBMTE AKTUBH, ALPKaHM 3a Npojakda”, TO
HatpymamuTe 3aryGu (M3WMCNeH¥ KATO pasiMKa MEXAy UeHata Ha NpPHAOOHBaHe, M TEKyIlaTa
CIpaBE/UIHBATA CTORHOCT MUHYC 00€3IeHKa, OTYETEHA B NPEAXOHCH EPHOA B OTIETA 32 [OXOAUTE), ce
NPEMECTBAT OT KANUTANA H C& [PU3HABAT B OTYETa 3a Aoxoure. 3aryba oT 0GesueHKa Ha KandTaNoBy
MHCTPYMEHTH, IPU3HATA B OTYETA 3a IOXOAUTE, HE MOXKE Aid Ce CTOPHUPA IPe3 0TYETA 32 JOXOMMTE NPH
Iposipnenye Ha obpaTen eexT oT ode3teHKara.

3. 7. CTOKOBO-MATEPHAIHN 3AMACH

Karo cToKoBO-MaTepHANHH 341aCH €€ OTIATAT aKTHBH:

Y impwasu 3a npopanGa B ofuualiHMs XOA Ha CTOmNAHCKara AeHHOCT /CTOKH,
npomyKIust/;

v Hammpamy ce B nporec Ha IPOH3BOJCTEO 3a NOCHEABANA NpoAakda /HE3aBHPLICHO
IPOH3BOCTBO/;

v Marepuanmm 3anacu, KOMTO Ce M3DAXOABAT B NPOM3BOMCTBEHHS NPOUEC HIMH IpH
NpeNOCTABANE Ha YCIYTH;/MaTepHaini, Cy pOBUHEL/;

Jpy KecTBOTO HE NPHTEKABA CTOKOBO-MATEPUAIHH 3anacy.

3. 8. Herexyiy axTHBH ALPRAHA 32 npojaxota

Karo aktuBu fmpxand 3a npogaxba chkriacEo MC®O 5 ce kiachuuupaT HETEKYIUH
AKTHBM, 4HATO OanamcoBa crToduocT e ObAe BBL3CTAHOBEHA IIO-CKOPO 'pe3 CHENKa 3a
npojakba OTKOAKOTO Ypes MpofkMmKaBama ynotpeba.

AKTHBRTE ABPKAHH 34 npoaxha ce OHeHsBaT M0 No-HUCKaTa oT fanaHcoBaTa UM CTOHHOCT
H CTIpaBe/UMBATA WM CTOHHOCT HaMAlleHa C PasXOMUTE o npoaaxbara.

3ary6a oT obesleHKa ce Ipu3HaBa NPy BCAKO MEPBOHAYANHO KWIM IIOCNEABAIO HAMANCHHAC Ha
CTOMHOCTTA Ha AKTHBH ABPXAHH 32 Iponaxda.

[Teganfa 0T MOCHEABALLC YBENMNEHHUE HA CIPABEANMBH CTOHHOCTH, HAMANCHH C Pa3XOAUTE 32
npoAaxba Ha aKTHBH ABPXAHH 32 npojaxba ce mpusuasa N0 pasMepa Ha obe3ileHKa Ha
CHOTBETHMA AKTHB Haunciena npepd chriacto MCC 36 u MODOS.

Tasn xateropus ofxeaia BCHYUKA HETEKYIUM AKTHRH, KOWTO APYKECTBOTO € MPEIHA3HAMHIIO
3a Ipojaxba.

[pearasnayapaHeTo Ha AKTHB 3a Mpojaxba ce cMATa 32 BEPOATHO B CHEIHATE CITYHam:

*  AKTHBET € HETOCPEACTREHO FOEH 3a Npofaxba B HaCTOAMOTO CH CHCTOAHHUE]

"  AKTHBBT HE & 0BpeMeHeR OT PeCTPHKOUM H € IIPeAMET Ha obryaiinure ycaoBHa 3a
npojakba Ha TaKBB BUJ aKTHB;

* PBHKOBOACTBOTO Ha JPYKECTBOTO € AEMOHCTPHPAIO KOHKPETHO HaMEpPEHHE na
NpOZIajIe AKTHEA TIPE3 FOARHATE, KATO € H3COTBHIIO CHOTBETEH IUIaH 3a [popaxGa;

»  ARTHBSLT MOXKe Ja ObAc 3aMEHEH HA aKTHBHUA [1a3ap MY € HANALES 3aMHTePECOBaH

KynyBad;
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Onncaune

Creabpixanme

HemaTepuamm aKTHBI

Tasw kareropugd BKIIOYBA BCHYUKH HEMATEPHANHM AKTHBH, KOHUTO
OTrOBapsAT HA TOPECIIOMEHATHTE H3UCKBAHHMA M KOHMTO Ca
npenHazHadeAn 3a npomaxkba. Te Tpabea jga ce oueHsBar o ro-
HECKATa OT OTYSTHATA CTOHHOCT M chpagednugama cmoiiiocm, 6es
pasxoIHTE 34 npopakba.

HnrioTH, MalInm,
CHOPBKEHHS H
obopyaBane

Tasu wareropus obxBama BCHYKH MAaTEPHAIIHM AKTHBH, KOHTO
OTTOBAPAT HA FOPECIIOMEHATHTE M3HCKBaHUA H ca MpefHa3HAYEHH 34
nponaxba. Te Tpabsa ma ce ONEHABAT MO MO-HHCKATA OT OTYETHATA
CTOMHOCT U enpagedaueama cmoiinocm, He3 pasxompre 3a npogaxoa.
BB Beekn ciryqail, Tpa6Ba Aia ce IpeKpaTh Iponeca Ha aMOPTH3aNuA,

Hnpectiunoman moTn

Tasu xareropus obxpawa BCUYKM HHBECTHUHOHHM HMOTH, KOWTO
OTI'OBApAT Ha TrOPEecOMEHATHIE H3HCKBAHMA, W KOUTC ca
npefHa3HaYeHH 3a Opojaxba. KpHrepumre 32 oOueHKA Ha
HHBECTHIMOHHY HMOTH ca CHIIATE KaTO 33 HETEKYyIM AKTHBH. BoB
BCEKM ciyyail, TpsiOBa [a ce peKpary Apoleca Ha aMODTH3AIH.

Kanmranoen
HHBECTHINHI

Tasu xarteropus oOxpamia BCHYKM (HHAHCOBH dKTHBH, KOHTO
OTrOBAPAT Ha TOPECOOMEHATHTE H3HCKBAHMA, U  KOUTO ca
NpejHasHadeHy 3a npogaxkba. Kpurepunte 3a onenxa Ha (JMHAHCOBU
AKTHBY Ca CHIUTE KATO 33 HETEKYIH AKTHBH.

3. 9. IIapuunn cpeacTBa

[TapuyHATe CPENCTBA U NAPHYHH EKBHBANCHTH BKHIOYBAT IIAPMYHH CpeAcTBa B Opolt w B
faHKH, CLOTBETHO B JIEBA U BLB BanyTa,

[TapuyHuTe EKBUBAIEHTH ca KPATKOCPOIHH, JIECHO ODPATHMH BHCOKOSHKBUIHK BIOXKCHHA,
KOUTO CHABPKAT HE3HATHTENEH PHCK OT IIPOMAHA B CTOHHOCTTA NM:

Te ce NpeACTaBAT 110 HOMHHAIHA CTOHHOCT.

Qmicanne

Coanpxanme

Bauxosn i JCIIO3HTHH
CMCTRKH

Canmga mno GaHKOBY pasIIAINATENHM CMETKH H CMETKH B
qy)KAECTPaHHA BATYTA, BKIIOUMTENHO HATpyNaHa HUXBa M 0auKOBH
TAaKcH, OTHACAIOM C€ 32 MEPHOJA, HOPH aKo Tasd HH(pOpMAIHs
durypapa B nocnensany OaHKOBY H3BICYEHHS

Kacosa uannymnocT

Kacopa Hanm9IROCT B MECTHA U TYAOCCTpanna BajryTa,

3. 10, CaberBen kannran
CoOCTBEHUAT KAlIATAI HA APYIKECTBOTO C& ChCTOH OT:

O¢cHOBEH KamUTaN BKINOYBAL] :
PervcTpupaH KanuTai —TpeiCTaBeH 110 HOMHHANHA CTOMHOCT CLIFIACHO ChAEOHO peIneHne 32

perucTpauus
PesepBy BIIIOYBAIIM:
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Obupu pesepeu — oBpazysadu OT pasnpejeneHue Ha nevanBa CHINACHO HAHCKBAHMATA HA
Tsprosckus 3axoH Ha PBBirapus U ycrasa Ha JpYIKECTBOTO.

Hononnumenny pesepgu — o6pasysany o pewenye Ha oSmOTo chOpaHKe HA AKAHOHEPUTE
OT pasnpefieNenue B4 GHHAHCOR PE3YITTaT.

Pezeps om nocredeayu oyenxu na axmuet.

Jpy®ecTBOTO € NpHensc CYeTOBOAHA MOMMTHKA Na OTPa3ABA KOPEKIHH OT IPOMSHA Ha
CYCTORONHA HOJUTHKA H (YHNAMERTANHM TIPEIIKM Ype3 KOPUTHMpaHe HA CamfgoTo Ha
Hepasnpenenenara neganta B OTYSTHHA IIEPHOA,

DUHAHCOB PEYIITAT BKAIOYBANL
Hepasnpepenena koM Aatata wa (HHAHCOBMA OTYET HATPYNAHA Meuanba OT TPEIXOLHH

HEPHOAN.
Henoxpura koM faTara Aa (AHAHCOBHS OTYET HATPYIIAHA 3aryDa OT NPEIXOAHN [IEPHO/IH.
ITewanba/zaryGa ot nepuoaa.

3. 11. TeproBeKH I APYTH 3aABJDKEHIA H KPCAHTH

3aabpiReHd ¢bC cpox Hag 12 mecena

Tyx ce BKOIBAT BCHYKH 3a[BIDKEHHS, ABJDKUMU B CPOX Hax 12 Mecena OT Kpas Ha OT4eTHHS
NIEPHOA, KOHTO BKIFOYRAT HOT'OBOPHH 3aBIDKEHHA KaKTO CICIBA;

* Jla nipefiapaT SIMKBHAHH CPE/ICTRA UAH ADYTH (PHHAHCOBH AKTHBU HA APYro JpYIKeCTBO,
* Ha ofMeHsT (UHAHCOBM HHCTPYMEHTH € ApYro APYKECTBO NPH HOTEHIHANHO
HEHU3TOHHH YCIOBHA.
[InpBonaganHoTO NpH3HaBaHe HA 3a[LIDKCHHETO CE M3RBDPIIBA M0 HOMUHANHA CTOMHOCT
(BKIIOUMTENTHO HATPYIAHUTE ONEPATABHHE PAsXOHH).

CreopatesHo 3a/TbIDKEHHETO €€ 3AIUCEA 10 AMOPTH3UPYEMa CTOMHOCT.

Onmncanne Crappiranue

3agbKeHnsa KBM 0OaHKH
(che cpok Hap 12 necena)

3anemKeRns KbM Oankd, WIIOTEYHH KDPEAUTH, CPSTHOCPOYHK K
NBITOCPOYHHM 3aEMH, BCHYKHU T€ CHC CpOK Hag 12 mecena ot Kpas Ha
OTYETHHS NEPHOA (BKIOYBAIIM AHXEH W CHOTBETHHTE DA3XOAH 34
IIepUOAA, IOPH H Jia (GHUCypUpaT B cliefBauyre DAaHKOBH H3BACUCHIS)
H TIPHXOM 23 OBHCSIH NEePHOLH,

3agbiKeHHsT KBM ApYTH
dunancoBH JocTaBUHITH
(cwe cpox Hapn 12 mecena)

3aibpKeHHs  KbM  AKIMOHEpH, (VMHAHCOBH M JIH3AHIOBH
NpPeMIPHATHA, HEOANKOBH HIOOTEYHH 3aEMM, IPABHTENCTBEHH
(uBaHCcUpanns, APYrH (QUHAHCOBH 32€MM, BCHIKH TE CHC CPOK Haj
12 mecena oT xpast Ha OTYETHHS HEPHO) KAKTO M NTPHXOAH 2a Themy
MEPHOHH.

OuHAHCOBH 3aIbKEHHS
KbM gbIICPHH
NpeAnpuATHA (Che CPOK
Hap 12 mMecena)

DuHAHCOBH 3afBIKEHHS CBC CPOK Haj 12 Mecena OT Kpad Ha
OTYETHUA NTEPHOA KAKTO H NPUXOLH 32 OBLACINN [IEPHOLH.
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®unancobu 3aabxennsa | OHHAHCOBH 3aIBKEHAS CBC CPOK Haj 12 Mecella OT Kpas Ha

KBM CBBP3aHU OTYETHHA NEPHOX KAKTO H NPHXOAM 34 OBISIIH HepHOY.
npeAnpHATHA (ChC CPOK
Haj 12 mecena)

@®nnancoBn 3aabokenna | QUHAHCOBY 3afBMKEHMA CBC CPOK Hax 12 mecema OT xpast Ha

KLM MAJNHHCTECHH OTICTHHA NEPHOJ KaKTO U HPHXOAH 33 ObICIIH ITepHOAY,
yuacTist (enc cpok Hag 12
Meeena)

Hpyru 3agbiskenns (cbe | [ApyrE 3afeiDKeHMs] ChC CPOK Haj 12 meceua OT Kpas HA OTYETHHS

cpok nap 12 mecena) EPHOM.

Knacuduumpare Ha 3ag5/DKEHATTA H KPEUTHTE:
Kato Kpe/wTd W 3agbiDKEHWS C€ KIACH(HIMPAT 3aJbDKCHUS BL3HHKHANM OT AHPEKTHO
NPENOCTaBAHE HA CTOKH, YCIYTH, TIapH HIIH MapiIHH eKBUBAICHTH OT KPECAUTOPU.
ITopBORAYANHG TE3M 3afBbIDKEHHS M KPEOWTH CE ONEHABAT IO cefecToHOCT BKINOYBAMIA
CNpaBeiTHBATa CTOHHOCT HA NOMYYEHOTO H Pa3XOMUTE 110 CHESKATa.
Ciesl MbpBOHAYAHOTO NpPU3HABAHE KPEMUTHTE M 3afbDKEHUATA, KOHTO ca §e3 qukcupan
Iafiexk ce oTuuTaT o cebecroifnoct,
KpemaTrTe H 3aaB/DKEHRATa, KOHTO Ca C (DAKCHPAH Iafex ce OTIUTAT 110 AMOPTU3MUpPAHATA
UM CTOHHOCT,
Karo jgesrocpouns c¢e KIacH(PMUHUPAT 3aABIDKEHHS, KOMTO ca C (WKCHpaH Nauex H
OCTaThYEH CPOK KO MAHEHA HAJl C[HA TOJUHA OT JaTaTa Ha NaflexKa.
Karo kpatkocpounu ce xnacubuLHpaT 3a0LMKeHNS, KOATO ca:
6e3 dukcupan majiex;
V¢ (uxcupan majex u ocrarbueH CPOK KO Najexa JO efHA IOJHHA OT parara Ha
(pHTHAHCOBHS OTYET

3aemn
3aeMHTE €€ MPU3HABAT ITEPBOHAYAIHO O CIIPABEJUTHEA CTOMHOCT, HAMAIEHA ¢ HANPABCHATE
Pa3sXOHd II0 H3BLPHIBAHETO HA TPAH3AKOWATA. B IOCHCHCTBHE 3a8MHATE Ce€ OTYIHTAT IO
aMOPTH3UPYEMa CTOMHOCT; BCSKA pasiMKa MEXAY ABMDKHMUTE IUlamaHus (HeTHPaHw C
pasXoAuTe 00 H3BBLPIOBAHETO Ha TPAH3AKIMUTE) M CTOMHOCTTA Ha 3aeMa ce OpPU3HABA B
0T4eTa 3a JOXOJHTE Npes NepHoad Ha 3aeMa, KaTO ¢ H3NOI3Ba METORd Ha eheKTHBHATA
HUXBA,
KoM kpaft Ha oTyeTHuA nepHof JpyKecTBOTO HAMA 3a0BIDKEHI 10 3aeMH,

3. 12. Be3rb3Me3THH CPEICTRBA NPeAOCTABEHN OT ALPRABATA

Be3pn3Me3fiHy CPeACTBa IIPEeJOCTABEHM OT AbpikaBaTa chriaco MCC20 ca nomomy or
IPaBHTENCTBOTO/IPABUTENCTEBEHN ArcHOWH MW NOXOOHH Oprany, KOHTO Morar jga Gwnpar
MECTHH, HANHOHAIHH KM MeXHyHapomHu/ Hox opMaTa Ha NPEXBEDISHE HA PECYPCH KbM
HpyecTBOTO B 3aMAH4 Hd MHHAIO HIH OBACIIO CHLOTBETCTBHE C ONPEICNCHM YCIOBUA IO
OTHOMEHHE HA onepaTusuute fAeifHoctn Ha [pyxectsoro. Te uskmodsar GopMu Ha
MPaBUTEIICTEEHA IIOMOI, KOMTO HE MOIaT B PAMKHTE HA PasyMHOTO ga 6B4aT ocToiHOCTEHH
H CHENKH C HPAaBUTEACTBOTO, KOHTO HE MOTAT Ja ObJaT pasIpaHHYeHH OT HOPMEIHHTE
THPIOBCKH CAEHKH Ha JIPYKECTROTO.

Despp3Me3sHH  CpENCTBA MPEKOCTABREHH OT JBP)KABaTa, CEBP3aHM C aKTHBM, ca
NPaBUTEACTBEHH AApPEHHA, IACTO OCHOBHO YCIIOBHE €, de J[pYIKECTBOTO, CleaBa Jd 3aKyIn,
CBE3Ma/e HITH HO APYT HAUMH ja ApuHo0ne ApATOTpai N aKTHBH.
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BBBB'BBMGS}.IHH CpEeNCTBA IMOPCAOCTABRCHH OT HKBPHKABATA CBBpP3aHH C OpPHXOHA, ca
HpABHTESICTBCHY JapEeHUS, PA3IHYHU OT OPABUTCNCTBEHATS JapeHUA CBBP3aHH C AKTHEH.

BBBB'BSMGSIIHH CPCHCTBA HpPEJOCTABCHH OT AbpiKaBala, CBBP3aHHM C AKTHBH CC IIPEACTABAT
KaTo TNpHXOHH 32 Oppemu ODEPUHOAH, KOHTO C¢€ IPH3HaBaT HAa MPHXOJ CHCTEMaTHIHO H
PAHHOHATHO 34 CPOKA HA MOJICIHNA KIBOT HA aKTHEA.

Be3np3MesTHU cpesicTBa HPEeAOCTABEHH OT AbPHKABATA CEBBPAHM C MPUXOH CE IPEACTABAT KATO
NpHXOfM 34 OBACINM NMEPHONM, KOMTO CE NPHU3HABAT HA HPHXOJ B MOMEHTZ B KOHTO Ce
NPH3HABAT PA3KOJUTE 34 IIOKPHBAHETO HA KOHTO €A NOSyYEHH.

[lonzata ma nNpaBWTENCTBEH 3aeM C JIMXBR NOX NA3aPHAS IPONEHT CE€ TPETHPA KaTo
Oe3pb3ME3NHN CPEICTBA, MPENOCTABEHH OT AbPIKaBara. 3a€MBT Ce UPH3HABA U OLIEHABA
coriacno MCC 39 @unancoBH HHCTPYMEHTH: IPA3HABAHE U OLCHABAHE.

ITonsara ot AMXBaTa NOA NA3apHHUA OPOLEHT CE OUCSHABA KATO PA3NMKATA MEXKLY HAYaIHATA
Garancosa croitrocT Ba 3aeMa, onpeneneHa cbrmacHo MCC 39 u nonmy9ennTe NOCTHILMEHHS,
[lomsara ce oruwra ceroacao MCC 20. JpyecTBOTO B3eMa NpPEABHI YCHOBHATA M
386/DKCHEATA, KOMTO ca Ounu wim Tpabsa na OBAAT M3NBIHEHH NPU ONPEHESHE HA
Pa3xoAvTe, KOHTO € NpefHa3HayueHa ja KOMICHCHpA [I0N34aTa OT 3aeMa.

GesppsmesnHuTe cpejcTBa, INpeflOCTABEHA OT ABPKABATA, KOMTO IIOIJIGKAT HA
BE3CTAHOBABAHE, CE OTYMTAT CHETOBOAHO KATO NPOMAHA HA CYETOBOJHA NpUGAM3HTENHA
onetxa. BricranoBsBaneTo Ha 0E3RB3ME3NHUTE CPEACTBA, NPEJOCTABEHM OT ILPIKaBara,
CBBP3AHH C TPHXOAH, CNEfBa jJa C¢ NpUara MLPBO CHPAMO BCHIKM HEAMOPTHIMPAHU
KPeHATH 3a OLAemM NEpHOKH, NPH3HATH IO OTHOWEHHE Ha Gesweamesnnute cpepcrsa. o
CIENEHTd, B KOATO BB3CTAHOBABAHETO HAJBHWINABA BCUMKY TaKHBA KpeAurH 3a ObHEIIU
OEPHOJIM HIIM KOIaTo HE CBIUECTBYB2 KPEAWT 3a ObAEmM Nepuojn, BL3CTAHOBABAHETO CE
upusHasa HeszafapHo B newanrbata uad 3arybara. Bru3craHoBseaEeTo Ha OE3BBIME3THH
CPeNCTBA, CBBP3aHM C aKTHWBH, C¢ NPH3HARa Ipe3 yBenHuaBaHe Ha Ganancosara CTONHOCT HA
AKTMBa HIM HaMAABAHE HA CAJOTO Ha NPHXOHA 34 OBLACINE IEPHOAM C ABDKUMATA 32
noracapane cyma. KyMmynaruBHata HONBiHHTENHA aMOpPTH3AMWs, KoATo O TpAOBano fAa e
npH3HaTa B neyanbara WM 3arybata J0 [HeElIHa AaTa NP OTCHCTBHE Ha Oe3BBh3ME3HU
CPeHCTBa, PEHOCTABEHY OT NLPKAaBaTa, CC NpH3HaBa HezabaBHO B mevyanbara win 3arybara.

JpysecTBoTo HAMa 6e3BB3IME3JIHU CPE/ICTBA NPENOCTABEHE OT AbPKABATA,

3. 13. Jaubuumn 3apbKERT

Texylmm manbuHy 3aObIDKEHAS ca 3aAbMKeHus Ha JIPYIKECTBOTO BHB BPE3IKA ¢ NIPHIIATAHETO
Ha HNAHBYHOTO 3axkoHoparencTeo. [IpencraBeHw c¢a mo CTOMHOCTH B CBROTBETCTBUE C
NpaBUIATa HA CHOTBETHHA JaHLUEH 3aKOH 34 OIpelesisHe Ha CTOHHOCTTA HA BCEKH BHI
AaHBK. 3a NPocpoYEHHUTE 3aNbIDKSHHS 00 JaHBIM Ca HAYUCIEHH JbDKUMHUTE THXBH 34 3a0asa
KBM JaTara Ha JHAHCOBUA OTHET.
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3. 14, 3ageakens KbM NMEpcoHalIa

3arpIDKeHAsR KBM [EPCOHAN ¥ OCHIYDHTEIHY OpraHUlallMy ce KIaCHMmInpaT 3afbDKeHHS Ha
JpyXecTBOTO IO NOBOX HA MHHAM TPYX IOMOKEH OT HaeTud NEpPCOHAN H CHLOTBETHHTE
OCHTYDHTEIIHE BHOCKH, KOHTO C€ M3HCKBAT OT 3aKOHOMATENCTBOTO. CHINACHO M3UCKBAHHUATA
Ha MCCI9 ce BxmouBaT ¥ HAYACHECHATE KPATKOCPOTHE HOXOHAK HA NEPCOHANA ¢ MPOH3XOK
HENO/3BAHH OTOYCKHW HA IIEPCOHana W HadHCieHWTe Ha Gasza Ha AciicTBammuTe CTaBKH 32
OCHIYpSBAHE, OCATYPATENHN BHOCKY BBPXY TE3M JOXOAH.

JpyxecTBOTO HE HAYUCAABA JALTJIOCPOYHHE AOX0AH Ha IEPCOHANA.

CersiacHo 6birapckoTo TPYHOBO 3aKOHOAATERCTBO, JpykecTBoTo Karo paboTomarteln, e
32/ULKEHO Ja M3NNMATH JIBE MM MeCT OPYTHH MECEYHH 3aniaTd Ha CBOMTE CIIYMKHUTEN IpH
NEHCHOHHPAHE, B 3ABACHMOCT OT NPOCIYKEHOTC BpeMe. AKO CIYKHTCIAT ¢ paboTHN IIpH
ceoms paboTomaren npe3 nocnenunte 10 roguHu OT TPYMOBHA CH CTax, ToH Tpabea ma
IIOJNYTH mect OpyTHH MECEUHH 3anaTH [IPH NEHCHOHNPAHE, a 4K0 € paboTwil rno-manko or 10
roguay upH celuus paborogaren — ABe OpyTHH MecedHH 3amiatd. [lnawsT 3a noxoau Ha
nepcoHana OpM NEHCHOHMpaHe He ¢ QuHaHcHpan. JIpy»ecrTBOTO ONpPEHeis CBOHTE
33J/BIDKCHAS 33 M3MJIAINAHE HA JOXOJM Ha IEpPCOHAajla NpH NEHCHOHHPAHE K4TO H3IION3Ba
AKTIOEPCKH METOJ[ HA OLEHKA.
Pazxopute 3a MARan TPYAOB CTAXK ce MPH3IHABAT KaTO pasxoj]l HA JuHeHHa 6a3a 3a cpeauus
CPOX, I0KaTO JIOXOAHTe cTaHaT Be3sycnoBHO npuaoburh. o crenenra, 10 KOATO AOXOIHUTE Ca
Beye Oe3ycnoBHO OpURO0HTH, HE3A0ABHO CIIEH BLBEXKAAHE MY OPOMEHH B IUIAHA 33 NMOXOMH
IpU NeHCHOHHpaHe, JIpyxecTBOTO NPH3HABA PAa3X0[a 34 MUHAT TPYHOB CTAX BEHAara.
3aHBIDKCHUETO 33 JOXOAM Ha TepcoHaia IIPH IIEHCHOHHMPAaHE CE& CBCTOM OT
HaCTOsIIATa CTOHHOCT HA 3aJBIDKCHHETO 32 H3IUIAMAHE HA TE3H JOXOAH, HaMalleHa ¢
HENPH3HATUTE PA3XOMH 38 MHHAN TPYAOB CTAX.

3. 15. IIpoBn3mu

Tposn3uy ce TIPUIHARAT MO NOROJ Ha KOHCTPYKTHBHH M MpPAaBHM U NPaBHH 3aibIDKCHMA
BE3HMKHANY B PE3YIITAT HA MHHAIN CHOMTHA CBINIAacHO HuckBanusTa Ha MCC 37.
Tposm3nute ce npusHaBarT Nno Hal-nobpara NpHONH2HTENHA ONCHKA HA PLKOBOACTBOTO Ha
JpyRecTROTO HA Pa3zxoAuTe, HEODXOAUMU 3a YPEXKIAHE HA CErauwlHO 33f(b/DKEHHE KBM Kpasd
Ha OTYETHHS IEPHOJ.

IpuzHAaTHTE CYMW Ha NPOBU3WMH C€ NIPEpasrIeXIaT B Kpas Ha BCEKH OTUETEH NEPHOA U CE
IPEU3THCNISBAT C el ce OTpPa3y Haii-robpaTa TeKyma OneHkKa.

3. 16. Ilacoen aAbp:xann 3a npoaxxta MCDO 5

Crrmacuo uznkeamuaTa Ha MCOOS5 [pykecTBoTO KnacH(HIHpa KaTO IIACHBH ALPKAHM 32
npogax0a, 1ACHEM BKIIOYCHH B Ipyna 3a u3sakgaHe oT ynorpeba. Ilacusure ce oleHsasar B
CHOTBETCTBHE C M3HCcKBaHuATa Ha MCOOS5.

3.17. Ouenka Ha aMOPTH3NPYeMa/AHCKOHTHPAHA CTOIHOCT
ITon amopTH3upyemMa/IMCKOHTHPaHa CTOHHOCT ce pa3bmpa ITEPBOHAyaNHATA CTOMHOCT HA
aKTMBa HEeTHAa OT BB3CTAHOBEHHW CYMH H 00esneHKd 3a 3ary0H NOpafgd HENJaae,
JUCKOHTHPAH4 0 HACTONIIATA CTOMHOCT ¢ peaiieH JIMXBEH IPOISHT.
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3. 18. Ileuanda nan 3aryba 3a nepnoaa

Benuxke NpHXONHH W Pa3sxOAHM CTATHH, NPH3IHATH 34 IICPHOAR, CICHBA fa CE BKAIOYAT B
neyanba wiu 3aryda, OCBEH AK0 CTaHAapT win passcHenne ot MC®O usuckear Apyro.

[TeqanGa mimm 3aryba e obinata cyMa Ha NpHXOAUTE MAHYC Pa3XOHWTE, KATO C& H3KMIOYBAT
KOMIIOHEHTHTE Ha ApYr BceoOXBaTeH JOXOL.

3.19. Pasxoau

Jpy)KecTrOTO 0TUNTA TEKYINO PA3KOFUTE 34 JeHHOCTTA 110 MKOHOMHYECKH ENEMEHTH M CIEN
TOBa OTHAacA TI0 (hYHKIHOHAIHO NpefHA3HAYCHHE C Ueil (opMMpaHe pasMepa Ha PasxOmHTe
[0 HanpasaeHnd U Aeitrocty. [IpH3HAaBaHeTO Ha PA3XOAUTE 34 Pa3sXoJ] 3a TEKYIIHA IEPHOJL Ce
H3BLPIIBA NPH HATHC/IABAHE HA ChOTRETCTBAIMTE HM IIPUXOMH.

KoM pasxomure 3a ReHHOCTTA ce OTHAcAT H (DHHAHCOBH PasXOiH, KOWTC Jlpy»ecTBOTO
OTYHTA 1 ¢4 CBLp3auH ¢ obuualinara geiHoCT.

Pasxosute ce OTYMTaT HA [IPAHIOWIIA HA TEKywo HauucmspaHe, OeHssar ce 10
CIpABEIMBATA CTOHHOCT HA IUIATEHOTO HITH IIPEACTOANIO 34 [UTAllaHE,

OBy 1t GOMURUCMPAMUGHI Pasxoou
Ta3u pasxoaHa KaTeropus BIIIOYBA BCHUKH Pa3XOXd 0T 0011 ¥ aiMUHUCTPATHBEH XApaKTep.

Omnncanne CoabpxaHne

Pa3zxoi 3a yeayru Tyk ce BKIIOUBAT PA3XOAM 32 KOHCYNTAHTH M BHHIIHH
CHETPYAHUEM (33 AMMAHHCTPATHBHH ¥ NPaBHHU YCIYIH, 34
BRIHATPAKACHAL Ha JMPEKTOPH M OAUTOPH 110 HETPYHOBH
NPABOOTHOLIICHNS, 38 MOMAAPLKKA H Ap.), 38 KOMYHANHH
yernyru or ofwm xapaxrep (TOK, BOXHA, OTOILIEHHE,
TefleKOMYHHKaR). Brnoasar ce ¢hIl0 M pasxosure 34
YCIIYTH, KOHTO HE BJM3aT B WBPBHS MapX (pasxoid 3a
CNEANLMS OT OTOPU3HPAHH TPETH CTPAHH, Pa3xoAd IO
MHTHMYECKH ONEpPATOPH H pasxOfM 3a YyKACCTPAHHHA
O(QHUCH B KOPECTIOHNEHTH).

OCHOBHI MATePHATH, Tyk ce BKIIOYBAT pa3xoi HaOpaBeHM 3a IOKYIKA Ha

AOIGBIHHTETHH MATCPHAII H ONAaKOBBIHH  MAaTepHAMM, KAHOEIAPCKH  MaTepHan,

KOHCYMATHBH nedarHy MaTepUail, rOpHBa, T'YMH M JPYIM CTOKH ©
QrpanyeHd CTOHHROCT.

Pazxo/i 32 HREMH H JIN3HHTH Pasxou 3a HaeMH, JIM3HHIOBH BHOCKH, PEHT-a-Kap, Pa3HH

Pa3sxOiH 3a HAEMH, U3BBPUICHH BBB BPb3Ka C JEHHOCTTa

JIpyru onepaTHBHH pa3xoan Ty ce BKIIOYBAT BCHYKH Da3XofH C HETHIIHIEH H
HeoOHMIaeH XapaKrep, HANpaBeHH BHB BPB3Ka C JEHHOCTTA
(sarybu or ocBoboOXIaBaHe OT MeArOTPAaHHM AKTHBH,
M3BBHPEIHA pa3xony, aboHaMeHTH U pa3xOAH 3a peKiaMa,
HEIIPEKA TAKCH H MUTa, PA3HH MOKYIIKH, OOIHHCKY TAKCH,
r7I00M 1 HAaKa3aHUA | Ap.)
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3. 20. Ilpuxoan

OO BceoOxBaTeH HOXOH € HPOMAHATA B COGCTBEHHS KAlMTAN Npe3 NEpHOAa B PE3yITaT OT
Omepaukd 4 ApYrH CuOHUTHS, DA3NUYHKM OT NpPOMEHHTE B PE3yJITar OT ONEPAUHH ChC
COBCTREHHINTE B KAYECTBOTO UM HA COOCTREHHUIH.

ObmuaT BceobXBaTER IOXO/ CE CBCTOH OT BCHUKM KOMITIOHEHTH HA ,,nevyanfa WiH 3aryba” u
Ha ,,JApyT BeceoOXBaTen HOXOA .

Apyr BeeobxBaren AOXOJ CHABPKA CTATHH HA [IPHXOAM YU Pa3XOXH (BKIIOYHTENHO KOPEKIHY
33 NperacuQHUKpPane), KOHTO He Ce NPU3HABAT B Nedanfa unu 3ary6a, KAKTO € paspemeHo
HAH c€ W3KHeKBa oT Apyra MCOO.

Kommonentire Ha Apyr BeeobXBATEH JNOXOH BKMIOYBAT:

v' TIpoMenH B npeonenbarms H3nuursk (Bx. MCC 16 Hyomumamunu u coopvocenus u
MCC 38 Hemamepuannu axmueu);

v' Axmioepcxu newanbu # 3arybu 1o miaHOBE 32 JEQMHWDAHH HOXONH, IPU3HATH B
ChOTBETCTBUE ¢ naparpad 93A na MCC 19 Joxodu na naemu nuya;

v Teganbu u 3arybu, BH3HHKBAlM OT NPEH3THCIABAHE HA (DHHAHCOBHTE OTHETH HA
uyxpectpauta peiroct (Bx. MCC 21 Egexmu om nposenime 6wvg obaennume e

Kypcose);

v’ Tlewanbu u 3arybu OT mpeouesssane Ha (JHHAHCOBM AKTUBH HAa DazIOIOKEHHE 33
nponax6a (Bx. MCC 39 Qunancosu unempysenmu: npusnacane u oyensgane);

v Edexrasrara yacT or nedandure M 3arybure 10 XeMKUPAM WHCTPYMEHTH NpH
XEMKUPane Ha IapuyuHu notour (i, MCC 39).

HpyxecTBOTO OTHMTa TEKYHIO NPUXOAUTE OT 00KYaiinaTa ASHHOCT IO BHAOBE HEHHOCTH.
Ilpr3naBaneTo Ha NPUXOHAATE Ce U3BGLPIIBA [IPH ClIa3BaHe Ha NPUETATa CISTOBOIHA MONHTHKA
3a CAC/IHHTE BUJIOBE IPHXOH:
¥ Tlpuxonu or mpomax6a ma cTokw, OPOAYKUMS M NP. aKTHBA - MPU3HABAHETO HA
IPAXONUTE C€ H3BBLPIIBA NpPH MNpPEXBBLPISIHE CcOOCTBEHOCTTA H INpejaBaHe Ha
CLOTBETHHTE aKTHBH Ha KYIIyBauuTe,
Y Ilpu mapnpusane na KPATKOCPOYHH YCHIYTH — IIPU 3aBbpIIBAHE HA CBHOTBETHATA
yCITyra ¥ ipuemane Ha paboTara oT KiTHeHTa,
Y Ilpu gBarocpouny yoayry - ra 6a3aTa Ha eTan Ha 3aBLPIICH HOrOBOD;
EransT Ha 3aBBpIICH JOrOBOP Ce Onpexess Ha 6a3a Ha HabpauuTe KbM AAT4aTa Ha H3[OTBAHE
Ha 0T4eTa, pa3Xxoa KbM 000 NpeIBHAEHNTE Pa3XOAH 110 IOTOBOPA,
ITpuxoauTe 0T HaeMM ce NpPH3HABAT HA BpeMeBa §asa 3a Cpoka Ha JOroBOpa;
V' Tlpuxomu oOF JIIXBY — PA3HABAHETO HA JIMXBHTE 34 MIPHXOJ C€ U3BEBPILBA I10 METOJA
¢(DEKTHUBHATA JIIXBA;
v  Brauarpamuenus 3a npasa — na Gasa na OPHAUMNEA HA HAaIHCISABAHETO ChLIFIACHO
CBABPKAHHETO HA CHOTBETHOTO CIIOPA3YMEHH;
¥ ITpuxomw of AuBRTEHTH - [IpH YCTaHaBsBaHe Ha NpaBaTa 34 [OTyJaBaHeTa um;

[lpuxoaure ce OTYMTAT HA NPHHUMAA HA TEKYMO Haduciasade, OuenssBar ce o
CIIPABEMBATA CTOHHOCT Ha MOYHEHOTO HIM NOIEIKAINO HA IOAYJaBaHe.

Hpodasicbu na npodykyus 1 cmoku
Hpuxogure oT npogax®u Ha NPOAYKIMA W CTOKH CE NPUIHABAT, KOTATO CHLINECTBEHHTE
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PHCKOBE W IION3H OT COOCTBEHOCTTA BHPXY IPONYKIUSTA H CTOKHTE CA IPEXBBPACHU HA
KyITyBada, KoeTo 00uTaiiHo cTaBd B MOMEHTA HA TAXHATA EKCIIEHAIUS.

IIpedocmasane na yeiyeu

ITpuxoguTe OT MpefOCTaBIHE HA YCIYTH CE PU3HABAT Ha 0aza Ha eTand Ha 3aBbPOIEHOCT Ha
CHENKaTa KbM jaTara Ha OanaHca. EransT Ha 3a8LpIUEHOCT Ha CHENKaTa ce onpexnens Ha Gasa
Ha 0TpaloTeHUuTe 0 MOMEHTA YOBEKOYACOBE KATO NPOLEHT OT 0BIIUTE YOBEKOYACORE, KOHTO
me OpjarT otpaboTeHH 3a BcekH JoroBop. Koraro pesyaTaTsT OT cenxara (JOrosopa) He
MOXe na Obfle HaleKIHO ONEHEH, NPHXOALT €€ NPHU3HABA CAMO HOKOJKOTO NpPH3HATHTE
Pa3XOiu Ca Bb3CTAHOBAMH.

Ipiuxodu om nuxeu

IlpuxonuTe OT JIAKBH CE NPH3HABAT IIPH HAYHUCIHSABAHETO HA JIMXBUTE (KATO CE M3IION3BA
METOJa Ha eEXTHBHUA IUXBEH NIPONEHT, T.€. JIMXBEHUAT IPOLUEHT, KOHTO TOYHO JUCKOHTHDPA
OdJaKBAHNTE OBAEIM MapHyHY HOTOLHM 32 MEPHOJA Ha OYaKBAHUA KMBOT Ha (hUHAHCOBMUA
AHCTPYMEHT 110 OaascoBa cToMHOCT Ha GHHAHCOBHS

Hpyau npuxodu 1 nocmennenus

To3u paspen BxmouBa BCHMYKM NPUXOAW HE reHepUpaHH oT obuuaiiHara AeHHOCT Ha
JpyxecTBOoTO.

[TocTenmennsTa ce OLEHABAT O CyMaTa Ha HONYUEHHTE HIH ALIDKHMH NPHXOMH, HETHH OT
HaMaJIEHUs, OTCTBIIKA A JapeHHs.

Onucanue Crabpianne

HApyrn OpHXOAH i |[TocTennenuss oT Apyrm yenyrm (upuxoiw oT ©06paboTka Ha
NOCTHLIIEHNS - PA3HI MUTHHYECKA HOKYMEHTH), INPHXOXH OT HaeM, [pHXOIH OfT

NPHXOJH.

Hdpyru IPIX O/ u | Jlapenns, oTpa3eny B CLOTBETCTBUE C MPUHIMIA HA HAYUCICHHE,
NOCTHIICHHS - IAPEHHA

NPEOTHABAHE TIOJ HAEM, U3BLHPEMHM NMPUXOMHM, APYrH Heobuyakinu

Ipuxeau ot mukBngawns | [Ipuxops, npousTHYaly 0T JHKBUJAIMS Ha  JpPY)KecTBa,
HA AKTHBH ocBOOOXKABAHE OT ABITOTPAHHA MATEPHAUIHH AKTHBH, KalTMTajlOBH

HHBCCTHOHH, TEPIYEMH UCHHH KIHIKA.

OHUHAACORKTE IIPHXOLW | PA3X0QH BEYe HE MOIaT JIa € KOMIICHCHPAT BHB (DMHAHCORKS OTUET
oo MCQO, a116ra na OspaT NPEACTABEHH OTAETHO.

Oncaune Coabpixanne

JAueupenrn: JMBHOCHTH 110 KamHTAIOBM HMHBECTHIUMHM, OpyTo YALPKAHM
a) or ABIIEpRI JaHbiY NpH U3TOYHHKA U JAHBYHH KPEIHTH.

NpeAnpHITHSA

6) oT CBLP3aHn

NpeanpHaATH

B) OT ApPYyTH
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Apyru ¢uAaHCcOBH mpHXOAH
OT HETEKYI[H B3eMAHHST

JIuxen 1O HETEKYIM B3eMaHMA, MBLDKEMHE OT JbLUIEDHH,
ACOIMHPAHH TIPSATIPHATHS OT MAAMHCTBEHH Y9acTHA M APYTH
NpEANPUATHA.

Jpyri ¢nHAHCOBH HPHXOIN
OT OCHHH KHIKR PA3IIYHH
0T KANHTAJOBH HHBECTHIHH
JANHCAHH B HETeKyN[H
AKTHBI

Jluxeu mwo obnwraman, ABPKABHA UHEHHM KHFIKA, NEHO3WTHH
ceprauKaTd ¥ AP, 34IACAHM KAaTO HETeKYIlH (HHAHCOBM
AKTHBH,

Jpyrn dmHancoBn npRXoAH
0T UECHHHA KHIDKA PAIAHYHH
OT KAIITAJIOBH HHBECTHIH
3AHHCAHN B TEKYI[H AKTHBH

JluxBu mo obmuranuy, HbPKABHH [EHHH KHUMA, HSNO3HTHH
CEPTH(OHKATH H Ap., 3AMHCAHM KATO TCKYIX (HHAHCOBY AKTHEU.

MuHaRCcOBH NpPHXOAH
PA3NHYHH OT ropeonucalnTe

a) oT AbIIEPHH
NpeAnpHATHS

6) oT CBBP3aHH
HpeaNpPHTTHS

B) orT MAJIHHCTBEHH
yqacTus

) OT APYI'H

[Ipaxomu oT 0OMsHA Ha BamyTa, KAKTO OCHINECTBEHH TaKa H
HAYHCNCHH, NPHXOMH OT AMXBH OT O4aHKOBA H IOLUEHCKH
JIEMO3WTHH CMETKH, JIAXBH BbPXY B3EMaHHsS OT KIMEHTH, AHXBU
BRPXY NPOCPOMEHM B3eMaHHS H 3a 3abaBiHe Ha IUIAINAHE,
B3EMAaHHS OT ABIIEPHM, CBED3aHA NPENPHATAL U MANIMHCTBEHH
y9acTHs, (PHHAHCOBH OTCTBRNKM W pabaTdH clef H3faBaHe Ha
thaxTypn 3a rramasne B Opoit Ha AOCTABUMIM, APYTH.

IIpeonenxa Ha xanutaioBu HHBECTHIAA

IIpeonenxa Ha nerekymy (JUBAaHCOBE ABArQTpaiiHM AKTHBY, PA3iMIHH OT
KaM4TaN0BH HHBECTHLINH

IIpeoitenka Ha Texymu neHnn KEMXKE, PA3siHIHN OT KAMKTANIOBH WHBECTHIIHH.

PHHAHCOBH pazxoaun

IIpuHIHIOET A HAYHCICHHE CE OTHACK HO (PHHAHCOBHTE PasXOIM, TAKA KAKTO Ce OTHAacH JIO
BCHYKH APYTH KOMIOHEHTH Ha OTYETAa 3a AoXouTe. Te BKHIQUBAT M BCHYKH OOE3EHKH HA

(pMHAHCOBY AKTHBH.

Onncanne

Coanpikanme

JINXBH 1 Apyrn (IHAHCOBH
pasxomn

a) oT AbIIEPHH
OPEeANPHATHS

6) 0T CBBLP3aHH
NpeAnpHUATHS

B) oT MaAHCTBeHN
ydacTus

) OT APYTH NpeAnpHATHS

(uHAHCOBH Pa3sxOMH, NPOU3TAYANIM OT TPAH3IAKIHH C JGIEPHH,
CBBP3aHU TPEANPUSTUS M MAIOUHCTBEHH YYACTHA, KaKTO U
3arybn ot oOMeH Ha BalyTa, KOMUCHOHM. BaHKOBH pa3Xxoiw,
pasxoau 3a JxXBH 1o OaHKOBH 3aeMu M OBBpApadiTH, IO
AIIOTEYHY 32EMH, O APYTH 3aj(bIUKCHUA, HUXBHA H Da3sXoiH IO
OBMHraqyioHHN 3aeMH, (HHAHCOBH OTCTBIIKM CJICH U3HABaHE HA
(axTypu 3a neszabasHo nnamane B Opod OT cTpaHa Ha KAHCHTH,

ApYTH.
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Ofez1ieHKN Ha xanuwranosu HHBECTHITMH

O6ezuenxn Ha merexymy QrmancoBr ABITOTPAiHH AKTHBH, PA3IAIHH OT

KannTaiaOBH HHBCCTHITHH

Obe3uenxn Ha Texymu ueHHR KHYDKE, PasiiHIEN OT KAMHTAIIOBH HHBECTHIUM,

3. 21. Mansui BLPXY A0X0HA

TexymusT AaHBK 2d TEKYIIHA H NPEAXOIHH NEPHOMA Ce NPH3HABA KATO NACHB JIO CTEIEHTa,
JI0 KOSITO HE € NNATeH. AKO BEUe [aTeHaTa CyMa 3a TeKYIX | IPEAXOEH IIEPHO IPEBUINABA
ABIDKHMATA CyMa 33 TE3H NEPHOJIH, HATHIDTBKET CE NIPU3HABA KATO aKTHB.

TexymuTe jJansYHY TACHBK (AKTHBH) 32 TEKYIOWS H NPEAXOIHH NEPHON CE OLICHSBAT 110 Cy-~
MaTa, KOATO ce oYakea ja Op/ie nitarena Ha (BH3CTaHoBeHA OT) JaHBYHHTE OPraHy NpH pu-
jlaraHe HAa JaHbYHH cTaBKH (M JaHbYHH 3aKOHH), AeHCTBAINY MMM OYAKBAHH fa BiA3AT B CUIA
KbM Kpast Ha OTIETHHA NEPUOA.

OtcpoueHuTe NAHBIOW CE NPH3HABAT 3d BPEMGHHH Pa3fIMKH MEXAY HAHBYHATA OCHOBA Ha

aKTHBHTE W HacUBHTE M TaxHara GajaHcoBa CTOHHOCT KbM HaTara Ha (DMHAHCOBUS OTYET,
KaTO CE H3II0/38a DANancoBus METOH, Ha 3aAbKEHHATA,

Orcpouen nanbUeH TACHB CE NPH3HABA 3a BCHIKA 00IaraeMu BpeMeHHH PA3iIHKH.,

OrcpoueH XaHbHEH aKTHB CE NPH3HABA 33 BCHIKH BPEMEHHH DPa3iliKH, MOMICKANN Ha
npUcOajaxe, 0 CTENEHTa, KO KOKTO ¢ BEPOSTHO Ja ChuecTrysa ofnaraema newanda, cpenry
KOSITO J1a MOFAT Ja ce H3MOA3BAT BPEMEHHHATE PAsfAHKH, MOISKANH Ha OpUcIagaHe.

K®M Kpast Ha BCEKH oTYeTeH neprof [py:KecTBOTO NpepasriIexiia HeNPH3HATHTE OTCPOYSHH
JlaHBYHM aKTHBH. Jpy>KeCTBOTO NPH3HABA HENPU3HATATE B NPEIXOICH NEPHOX OTCPOYEHH
JaHbYHM aKTHBH JI0 CTENEHTA, A0 KOSTO Ce & MOSBMNA BEPOSTHOCT Objemara obnaraema ne-
qai162 Jia MO3BOJIBA BH3CTAHOBABAHETO HA OTCPOUEH JAHBYEH AKTHB.

banancopaTa CTOMHOCT Ha OTCPOYEGHHTE AAHBLYHM AKTMBH CE€ MpPEpasriexcila KbM Kpast Ha
BCEKH OTYETEH IepHoi. Jpy)ecTBOTO Hamafsiea GanancoBaTa CTOMHOCT Ha OTCPOYEHHTE
JIAHBYHN aKTHBH IO CTENEHTa, IO KOATO Beye He € BepOATHO ja Objie peasmsnpana AocTarsd-
Ha obaaraema neyan®a, KOATO Aa NO3BOJISBA AA €& ONOJBOTBOPH 1103aTa OT HaCT MJIM LEaus
OTCpOMEH JaHbY€H akTHB. Besko Takosa HaMajieHHe ce MposABsea oOpaTHO A0 CTemeHTa, o
KOSTO € CTAHAJIO BEPOSTHO jla ce peanu3upa ocTaThHa obnaraeMa neganba.

OrcpogennTe AAHHIAN AKTHBU U NACHBH CE OLEHABAT IO JAHBLIHUTE CTABKM, KOUTO ce O9aK~
Ba fa OpharT B CWila 3a TIEpHOJA, B KOUTO aKTHBET C€ PEafTM3Mpa HITH NACHBBLT C€ ype-
JIU/IOracH B3 OCHOBA HA JAHTLYHUTE CTaBKH (M JAHBYHH 3aKOHH), AeHCTBAIM MY OYaKBAHA
Jla BIISI3aT B CHITA KbM Kpas Ha OTYETHUS IEPHOL,

Texymure v 0TCpOYEHNTE JAHBIM CE IPU3HABAT KATO NMPHXON HIM PA3XO0X H Ce BIUIIOYBAT B
neyanbara umy 3arydara 3a HEepHOjd, OCBEH MO CTENEHTA, MO KOATO JAHBKET BB3HUKBA OT
olepanus WIH ChOMUTHE, KOSTO € IPU3HATO [pe3 CBIIMS WM PasiiideH IepHOM JUPEKTHO B
CODCTBEHASA KaNtUTAN

3. 22. QYHKIHOHAIHA BASYTA H BAJYTA HA IPCJCTABIHE

UyxcaecTpanHa BalyTa € BCAKA BAyTa pasiidHa OT (YHKIHOHaAHATA BaayTa /OhArapcKH
nes/ ra IpyrkecTBOTO.
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Creixute B 4y)KACCTPAHHA BANYTa C€ BIACBAT [THPBOHAYANIHO BBB (DYHKIHOHAIIHA BamyTa,
KATO KBbM CYMaTa Ha Jy)KAeCTpaHHaTa BaIyTa Ce Npufara IEHTPAIHHA Kypc Ha Boharapcka
Hapomna bamka (BHDB) 3a chorsernara BamyTa, KbM jarara Ha cieikarda. Kypcosate
PasnuKy, BRESHHUKBAUM NP YPEXAAHETO HA NAPHUIHH NOZHOWH HITH TIPH NPEH3YUCIABAHETO
Ha Te3d NapHyH{ MO3UIUH IO KYPCOBE, Pa3iuNHA OT TE3H, 10 KOMUTO ca OUNH 3aBefieHH MAH
NPEH3IUCACHH HPEH TOBA, C& OTIUTAT KATO (PUHAHCOBM NPHXOAH HAH (PHHAHCOBH DasXOnH
3a NEpHO/A, B KOITTO BH3HHKBAT.

JpyXecrBoTo mpaBH [PEOLEHKAa HA BATYTHUTE NADAYHH IO3AOHH KbM HaTara Ha
(pMHAHCORHS OTUET 38 NEPHOMA U TEKYILO IPe3 OTICTHHS NEPHOMH.

IMapuynuTe MO3ULMK B UyXAecTpaHHa BamyTa kbM 31 nexkemspu 2019 roguna ca oneHeHyu B
HACTOSINUA (JHHAHCOB OTYET [0 3AKIFOIATESHAIS Kype Ha BHB.

3.23. C'-leTOBDHHII NpEeAITOREHH T H HpHﬁJﬂBHTe.‘IHH CUETOBROAHH ITPEITEIIKE

B peayntar Ha HECHTYPHOCTTa, TNPHCHINA Ha JenopaTta JeHHOCT, MHOIO CTaTHH OT
(pHHAHCOBHTE OTUETH HE HOIJIECHKAT Ha NPEIH3Ha OLEHKa, a caM0 Ha NPHOM3ATEIHA OLCHKA.
IMpubnusurennuTe OLCHKH CE ONEHABAT BH3 OCHOBA HA HAH-aKTyalHATA HANMYHA K HAJEKAHA
uHjopManus.

INpunoxenueTo Ha MexayHapOgHUTE CISTOBOHHH CTAHAAPTH M3HCKBA OT PHKOBOACTBOTO A
TIPHIIOKHA HAKOH CYETOBOJHH IPEATIONOKEHHS U NPHOHM3UTENHE CICTOBOJHH IPELEHKH IPH
M3rOTBAHE Ha TOAUIOHAS (JUHAHCOB OTHET M IPH ONpPEAEIBIHE Ha CTOHHOCTTA HA HAKOU OT
AKTHBRYTE, MACHBUTE, NPUXOAUTE M pasXofuTe, BCANKA Teé ca W3BBEPIMEHM Ha OCHOBATA HA
Haii-no6parTa npeneHKa, KOATO € HApaBeHa OT PBKOBOACTBOTO KBM JATATA HA H3IOTBAHETO
Ha Qurancoens order, [eHcreaTenHanTe pesyiarard OMxa MOINIH ja Ce pasjiHuaBar OT
NPEHCTABEHUTE B HACTOAUMA (DHHAHCOB OTYET.

ITpubnuzutenya olEHKA NOMACKAT HA IIPEPASTIIEKAAHES, AKO HaCTROAT NPOMEHHd B
ofcTosTeNCTRAaTA, HA KOUTO ce §a3upar, AJM B Pe3ysITar OT HOIy4YeHa HOBA HHQOPMALHS, HIHM
JONBITHATENRO HATPYTIAH OIAT.

EQexTsT oT npoMiAHata B CUSTOBOAHA NpHOMMANTENHA OUECHKA, CE [IPH3HABA NEPCHEKTHBHO
qpe3 BKIIOTBAHETO My B nedanbara wiw 3arybaTa 3a NEpHofa, dKO NMPOMAHATA 3aCHrs CaMo
TO3W MEPHOA UNY NEepHOja HAa NpOMAHATA KM OBACINH IEPHOHH, aKO NPOMAHATA 3acsra H
ABaTA,

Joronkosa, HNOKOAKOTO NPOMSHATA B CHSTOBOJHATA NpPHONM3ATENHA OLEHKA BOAM A0
TNPOMEHH B AKTHRHTE M MACHBHTE, HITH CE OTHACS IO KOMIIOHEHT OT KAlHTana, TA ¢¢ NpU3HABA
ype3 KOPArMpaHe Ha OanaHcopaTa CTOMHOCT HA CBBP3aHMA AKTUB, DACHB HIIH KOMIIOHCHT OT
KallHTaNa B TIEPAO/A Ha POMIHATA,

Wsrorsuero Ha (MHAHCOBHA OTYET Hakara PHKOBOACTBOTO Jd HAOPABU NPEICHKH,
NpUGAMIHTENHH OLEHKH M NPEANIOAOKEHUS, KOUTO BIMALT BHPXY CTOHHOCTTA Ha OTIECTEHUTE
AKTUBM ¥ IaCHBHU, H ONOBECTABAHETO HA YCJIOBHH ITACHBHM KEM Kpas Ha OTUETHHS IEPHOZ,
KaKTO M BBPXY OTYETCHMTE NpPUXOMH M pa3xOfd 3a nepuoia. HecurypHOCTHTE, CBLP3aHH
HanpaBeHHTE IPEANONOKEHHS H NpUOMHIUTEIHH OlEHKH Ouxa MOINIM Ja JOBEIaT N0
t(haKTHgecKkn pe3yATatd, KOWTO Ja H3HCKBAT CBLIMECTBEHH KOPeKIHH B Oanancosure
CTOIHOCTH Ha CHOTBETHHTE AKTHUBH HITH IIACHBH B CIEABAINY OTICTHH IIEPHOIH.
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3.24. I'pelnKH H HPOMEHH B CIETOBOAHATA MIOJHTHKA

Ipemxu no cmuceina Ha MCCS morar Aa BB3HHKHAT BBB BpPB3KA C NPH3HABAHETO,
OLCHIBAHETOQ, IPEACTABIHETO HAH ONOBECTABAHETO HA KOMIIOHEHTH OT (DMHAHCOBHTE OTICTH.
[ToTeHmuANAKNTE FPeIIKH 33 TEKYLIHs NEpPHOM, OTKPHTH B CHIIHA, C& KOPHTHDAT IpPEIH
{uuancoBITE OTICTH Ja ce ofo6pAT 3a My(iMKyBaHe. BBIpexy TORA, FPEIKH NIOHAKOTA CE
OTKpPHBAT B I10CIEABALL EPHOK H TE3H IPEIUKH OT NPEAXOAHH NEPHOAM Ce KOPUIHPAT,
JIpYeCTBOTO KOpHMrHpa ChC 3afHA jJara ChIECTBEHUTE IPEIIKH OT IPENXOJHH HEPHOAH B
ITLPBHS (MHAHCOB OTYET, OA00PEH 32 MyDINKYBaHE CNEH K4TO €4 OTKPHTH JpE3:
TNPEH3THCIIABAREG HA CPABHUTCHHATE CYMH 3a NPESACTABEHHS NPSAXONEH IIEPHOH, B
KOHTO & BE3HAKHANA I'PEIIKa;
V' B ciryuait, ue rpewxara e RE3HUKHANA NPEIU HAM-DAHHO MPEJICTABEHHS NPENXOACH
NIEPUOJ, MPEU3UUCAABAHE HA HAYANHOTO CAlZI0 Ha aKTHBHTE, TACHBATE M KalHTaNa 32
TO3H IIEPHOJ.
I'penrxa oT MpeIxozier NEPHOJ €& KOPHTHPa MOCPEACTBOM NPEH3UHCIABANE ChC 3aiHA AATa,
OCBEH AKO € NPAKTHYECKH HENPHAOKIMO Aa Ce ONPE/EsHy HAKOH 0T cneuuduynuTe edexTy 3a
IIEPHOJA MITH KYMYJaTHBHUSA eDEKT OT Ta3H rpelka.

Kopexuuu 3a npexnacupuxamus ca CyMHTE, IpekiacHhuuupany KbM neyanda unu 3aryda
npe3 TeKYIUs NMEepPHOA, KOWFO €4 TIPUIHATH B APYr BCeoDXBATEH JOXOA B TEKYINMS MM
npeaxoneH nepuaoad. [Ipy opusarage cueToBOAHA MONATHKA CHC 3Ai[HA JATa WA H3BBPIIBA
NpEeN3INCsABAHE CBHC 3ajlHa fIaT2 Ha CTATHH BHB (DHHAHCOBMS OTYET HWAM KOTATO CE
TipeKAACH(PHIAPAT CTATHH BB (DHHAHCOBHS OTUET, C& NPE/CTABAT TPH OTHETA 32 (JMHAHCOBO
CBCTOSIHME, ABA OT BCEKH JPYIM OTYETH M CRLP3AHUTE C TAX HOACHUTENHH MPHIIOKCHHSA,
JpyXecTBOTO mpefcTaes OTYETH 3a (PMHAHCOBOTO CHCTOSHHAE KHM TEKYLIHS IIEPHOA, KOWTO
Cca IIPU3HATH B JIPYT BceoDXBATEH JIOXO B TEKYIHS HITH IIPEAXOACH NEPHOIM:

(@) Kpast Ha TEKYIUs NEePHO;

(6) Kpas Ha DPeIXOAHMS NepHoM (KOeTo OTroBapA Ha HAYAIOTO HA HACTOALMS
[Iepuox), u

(8} HAYANOTO Ha Hal-paHHUA CPaBHUM IICPHOJL.

KoraTo Jpy:ecTBOTO NpOMEHH NMPEACTABAHETO HJIH KJIACHQHKALNATA HA CTATHH BbB
tunaHcoBHTE cH OTICTH, [Ipy:kecTBoTO TpaAlGBa ja nmpexnacupuuupa cpaBHUTENHATA
HHpOPMALMS, 0CBell AK0 NpexiacuparaunaTa e NpakTHIeCKH HeBb3MokHaA. Korato
ApyxecTBoTO NpCKIacH(IUNPA CPABHHTEIHH CYMH, TO CJIeIBA a ONIOBECTH:

() XapakTepa Ha npexnacupNIHPAHETO;

{6) CYMATA HA BCAKA CTATHH AN rPYIIA CTATIH, KONTO ¢4 HperIacH(pHITHPARH;
H

(B) TIPHYHHATAR 32 NPEKIACHPHIHPAHETO.

Koraro npexnacndumupadero Ha cpaBHHTeNHA HudopMmanna €  NPAKTHICCKH
1IeBL3MOEKHO, [ py:kecTBOTO Clle/(BAa A OMOBECTI:

(a) OPHYHHATA, HOPAEN KOSITO He € NpeKIacHpHIHPAHAR HHDOPMATHATA; H

(6) CHUIHOCTTA HA KOPEKHHHTEe, KONTO Ouxa OHJIN HANPABEHH, AK0 CPABHII-
TeqHaTa nHdopMmania 6eme opexnacupuupana.
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3. 25. Cpesaxs no miamaHmns, 0a3upass HA AKIHH

Coyxurenure  (BRDOUATENHO  fupeKTopute) Ha  JIpyEecTBOTO He  IloiydaBsar
BL3HATPRKACHAA Iof (GopMara HA CHEAKA YO0 NNAMAHAA, Oa3paHH HA AKIUH, KHIETO
CHYXUTENATE NPENOCTABAT YCIYTH B 3aMfHA HA KUWA HIMA IpaBa BBPXY AKUMH (,,CAEAKH,
YpexHann ¢be cobcTrey KxanurTan’),

ApyxecteoTo npraara MC®O 2 npu oTarTaneTo Ha BCHYKH CHENKY 33 Ifallaie Ha 6aszara
Ha AKIHH, BKIIFOUUTEHO:

¥ cnenxu 3a nnamane Ha 6a3aTa Ha AKOHH, YPEXIAHH 4pe3 H3jaBaHe Ha KAIUTASIOBH
HHCTPYMEHTH, npH Kouro JIpy»KecTBOTO [OJlydaBd CTOKH HHHM YCIYIH KarTo
BRI3HATPOKACHHE 33 KANUMAQROGU  UHCMPYMEHmu Ha  CaMOTO  HPYIKECTBO
(BKITIOTHTENHO AKIHY H OIIHHE 34 aKIMH);

N coenxu 3a nrawane na 6asama na aeyun, ypeacdanu upes udagane Ha KAMUMATOBU
uHcmpysenmy, Npa KouTo JIpyxecTBOTO NpuaobUBa CTOKH MM YCIYry, KaTo rnoeMa
3aBMKEHUA KbM JOCTABYMKA HA TE3M CTOKH HJIH YCHYTH 3a CYMHTe, Dasupany Ha
neHaTa (iM CTOMHOCTTA) HA AKIHHTE Ha Jpy>KecTBOTO HIM HA APYTH KanuTAIOBU
HHCTPYMEHTH Ha [[pyxecTsoro;

Y cnesmu, apr xouTo JIpy:KECTBOTO IOAYYARA MAH NPUAOBHBEA CTOKY HIM YCIYTH H IIpH
KOMTO YCIOBHATA Ha CIOPA3YMEHHETO NpPEeHocTaBaT Wwin Ha [py)KecTBOTO, MAM Ha
JOCTABYUKA HA TE3H CTOKH WA YCIYTH BE3MOKHOCT 3a m3bop pamr pyxkecTBoTO Ja
ypeny CHenxaTa B NApPUYHH CPEACTBA HMAM 9pe3 ©eMHTHpaHe Ha KallHTANOBH
HHCTPYMEHTH;

ﬂp}')KCCTBOTO IIpH3HABA NOAYYECHUTS HITH l'IpHIlOGHTH CTOKH H YCIIYI'H B CICIKH 324 INaoane
Ha Dasara Ha aKLWH, KOI'ATO OOAYYH CTOKMTE HIIH C MOAYYaBAHETO HA YCIYTHTE.

Koraro croxuTe miM yenyrure, noiyyeny Wiy npuaoGuTH B CENKa 32 niamane Ha 6asara Ha
aKIHY, HE OTrOBApAT HA YCNOBHATA 34 NMpPU3HABAHE KATO aKTHBM, TE€ CE MPU3HABAT KATO
pazxXonH.

Koraro croxure uan ycuyrare ca IONYYEHH KATO IPECTANHES CPENy JSUIOBE MMM AKIHHM HA
JpyXeCTBOTO TPaH3aKIUATa CE OLEHABA 110 CIPABEIIMBATA CTOHHOCT HA NONYYEHHTE CTOKK
H yClyrs Ha faraTa Ha MONY4aBaHeTo UM, KOrarto TORa € BBE3MOKHO. AKO cliparefnusara
CTOMHOCT He MOXKE HAHeXIHO A4 C€ OIEHM, TOraBa TPAH3AKIHATA C€ OpPU3HABA IO
ClpaBejyIABATa CTOMHOCT Ha KanuTalna, KOoHTo JIpYKECTBOTO H3HdBa K4TO HACpEeImHa
npecTauus.

Koraro CTOKHTE HAH YCAYTHTE ca NoAyYeHn o1 Lpy»KecTROTO NpU yClnoBHaTa Ha u3bop xany
Ja ce nnaty B OpoH WiM dpe3 H3faRaHe HA KANTAIOBA HHCTPYMEHTH - ako J(py:KecTBOTO
TpAOBA JIa IOracH 3afbiKEHHETo ¢ apH B Opoi HAR APYTH aKTHBH, TO OTYHTE CHENKATA HITH
ENEMEHTHTE Ha CHENKAaTA KaTO ypelleHa ¢ napuuuu cpeicrsa B Opoil. Ocrananara yacT Ha
chenkara ce 6asupa Ha Kanurana,

3.26. CBbp3aHu AHUA H CACIKH MEKHY TAX

JpyxecrroTo cmaszea m3uckeanusra Ha MCC24 nmpu ompejensHe 4 ONOBECTABAHE Ha
CBBP3aHHTE JTHUA,

Chenxa MRy CBBDP3AHH AMUA € IPEXBLPISHE HA PECYPCH, YCIIYTH AN 3aBIDKSHHS MEXAY
CBBp3aHM Aula 6e3 pasiika Ha TOBa, ANy ce NpHiara HAKaKsa I[eHa,
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3.27. JIazuar

Crritacio MCC17 su3unros norosop ce kiacudurupa Karo ()HHAHCOB JIM3MHI, aKO
NPEXBBYII [0 CHINECTBO BCHUKHM PHCKOBE H H3rOJH OT CODCTBEHOCTTA BHPXY AKTHBA.
Jluzunros JOroBop ce KIACHQHIEPA KATO ONEPATHBEH JIM3UHI, 3KO HE NPEXBLDIA 10
CHIIECTBO BCHIKH PHCKOBE K H3rOM¥ OT COOCTBEHOCTTA BHPXY AKTHBA.

Hpuznapane n oT9HTAHE HA (PHHAHCOR JIH3HHIOB AOT0oBOp mo konto Mlpy:xecTBoro e
AN3HHTONONYYATEN

B Hagas0To Ha JM3UHFOBYUS CPOK (PHHAHCOBRUAT AMIUHT TPIOB2 Ja Ce NPH3HABA KATO AKTHB K
nacus B Oamanca ¢ pasMep, KOHTO B HAYANOTO HA JIHM3MHMOBUA CPOK € PaBeH Ha
COpaBesIHBATA CTOHHOCT HA HACTHS AKTEB Hild, 4KO € II0-HACHK — [0 CeraulHaTa CTOHOCT Ha
MHUHMMAafHHTE JIN3HHIOBA IJIANIAHNSA, BCAKA €IHO OT KOHTO € QUpEe/eNieHO B HAYANQTO Ha
JIM3HHIOBUA ZIOrOBOP. J{MCKOHTOBHAT NpPOLEHT, KOHTO CE H3MOA3BA NPH H3TUCIABAHE Ha
ceraurHaTa cToiHOCT Ha MHHHMATHUTE JIU3UHIOBY [UIAIAHHS € IMXBEHHAT [IPOLEHT, IPACHII
Ha MA3UHIOBHS JIOTOBOP, JOKOIKOTO TOi mpakTHUUecKH MOXKe Aa Onile onpeelieH; ako ToBa €
HEBBE3MOXKHO — H3NOM3BA Ce JHOCPCHIHANHHAT JIMXBEH IPOLEHT MO 2aiBIDKEHUETO Ha
JIM3MHrONOMyyaTens. [IpBOHAYANHATE YIPEKA PASXOAN, H3RBPIICHA OT JIM3UHT OIIONYYaTes,
c¢ NNpHOAaBAT KBM CyMara, [IPH3HATA KaTo aKTHB.

JIn3UHrOBHTE ILIAIAHUS CE pas’NpefensT Mexny (PHHAHCOBMN pasXoi M HAMAaleHHETO Ha
HEMJIATEHOTO 3aIbiDKeHNE. (DHHAHCOBUAT Pa3XOjfl ce paslpejesi 0o NEPHOAM 3a CpoKa Ha
JM3MHIOBHA HOTOBOp, TAKA 4€ Jd ¢€ MONYIH NOCTOSHEH NEPAOAUMYCH JMXBEH NPOLEHT IO
OCTATHYHOTO CANA0 HA 3aNbKEHHETO. YCIIOBHUTE HAEMH Ce HAYHCIIBAT KATO pasxoj 3a
MEPHOJHTE, B KOUTO ca OMIH M3BBPILCHH.

AMOpTH3aIMOHHATA IOIHTHKA IO OTHOIHEHHE HA AMOPTHIYEMUTE HaeTH AaKTHUBH ce
cnofpa3sea ¢ Tasd N0 OTHOHICHHE HAa CODCTBEHATE AMOPTH3YEMH aKTHBM, a IPH3HATATA
aMOpTH3alHA ce H3uMcnaBa Ha Gasara, onpeneneHa B MCC persraMeHTHpamy ChOTBETHES
BHJ aKTHB, AKO HE € CHTYPHO B rofsaMa crenet, yue JpyskecTBoTo e npujxodue cobereeHocT
JIO Kpas Ha CPOKA Hd SIM3UHI'OBAA JIOTOBOD, AKTHBET H3UAIO C& AMOPTHU3UPA Npe3 MO-KPaTKus
OT /iBaTa CPOKa — CPOKA HA JIMSHATOBHS JOrOBOP HIH IOJIE3HAA KHBOT HA aKTHBA.
[IpuzHaBaHe H oTUNTANE HA ONEPATHBEH JIH3NHIOB JIOTOBOP No Konto JpysxecTeoro e
M3UHTONOIYIATEN

JIu3zuHroBUTE NAAWE@HHA MO ONEPATHBEH JM3UHT CE NPH3HABAT KATO Pasxof B OTUETA 3a
JOXOINTE NO JIHHEHHMS METOX 3a LENA CPOK HA JIM3UHIOBHSA HOTOBOP, OCEEH aKO HpYyra
cucreMAa Daza He € IpEefCTaBUTENHA 33 BpPEMETO, HOPe3 KOETO JPYIKECTBOTO H3MOA3BA
U3rOUTE Ha HACTHA AKTHB.

Amopmaaunx'ra Ha aMOPTH3YCMHTC HAETH AaKTHBH CC H3BLPIOBA Ha 6&3&, CEOTBCTCTRALIA HA
aMOPTH3AIAOHHATA NONWTHKA, BBINPHETA 34 rogo0HH dKTHBH, a4 dMODPTH3AaODHHTE CC
H3YHUCIIBAT HA 63.3&'1‘8, nocouena 8 MCC PEriIaMEenTHRAINH OTTHTAHETO Ha CLOTBCTHHA BHA
dKTHB.

,H]IJY)KGC‘I' BOTO HAMa CIITIOMCHH ABATQCPOYHH HOTBOPH 34 JIM3NHI,

3. 28. JIorosopn 3a CTPOHTEICTBO

JpyXecTsoTo HAMA CKITIOYCHH ABATOCPOYHH JOTOBOPH 32 CTPOHTESICTBO.
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3. 29. CpOuTua caem Kpas HA OTHETHHS IepHO

CrOHTHA cnex Kpas Ha OTYETHHS IEPHOX CA OHE3H CHOHTHS, KAKTO BharonpusTHH, TaKa H
HEONAronpUATHH, KOWTO BH3HUKBAT MEXCHY Kpas HA OTYETHHS HEPHOXL U HATaTa, Ha KOATO
(hrHAHCOBATE OTYETH ca ofo0peHH 3a nyOauKyBaue,
Pasrpanugagar ce niBa Buga cH0UTHA:
Y Takuma, KOMTO AOKA3BAT YCHOBHS, CHINECTBYBANH KbM KPas HA OTUETHHMS NEPHOK
(Kopurnpamu coOrTHS CIEH Kpas Ha OTYETHHA NEPHOL);
TAKHBA, KOHTO ca MOKA3ATENHH 3a YCAOBUS, BH3HAKHANM CIEH Kpas HAa OTYETHUA
nepuoj (HeKOPUIUpaIy chGATHS Ciell Kpas Ha OTUYETHUS NIEPHOL);
JpyKecTBOTO KOpHTHpR CyMHTE, NPHIHATH BBHB (PHHAHCOBUTE OTHUETH, 34 N4 OTpasH
KOPHTHpalyTe ChOUTHS CHEL Kpas Ha OTIeTHUS NEPHO/] U OCHBPEMEHARA OHOBECTABAHHATA,
HpymecTBOTO HE KOpHIHpa CyMWTe, NPH3HATH BbE (MHAAHCOBH OTYETH, 32 Ha OTpasu
HEKOpHTHpauIuTe conbHTUS CHejl Kpas Ha OTYeTHHs neprox. Koraro Hekopurupanmre
cs0MTHA CHIeN Kpas Ha OTYETHHS OEPHOJ Ca TONKOBA CHINECTBEHH, 1€ HEOIOBECTABAHETO OH
OOBAMANO Ha CINOCODHOCTTA Ha NOTPeOHTENMTE HA (JMHAHCOBHTE OTHYETH JAa B3eMar
CTOIAHCKH peuleHus, JpyKecTBOTO OIIOBECTSBA cileqHaTa HHQOPMAIMA 33 BCAKA CHUIECTBEHA
KATEIOpHA HA HEKOPUIHPAWoTo ChOKTHE Cilel Kpas Ha OTICTHUS NEpHOJ;:
v ecrecreoTo Ha crOUTHETO;
v onenkara Ha (UHAHCOBHS My €(IeKT MK H3ABJEHHE, Y TAKABA OUEHKA HE MOXE Aa
Onje Hanpaeexa,;

3. 30. OTuer 32 napHYHASA NOTOK

[Ipuera noauTHKA 3a OTIHTAHE U NPEACTARAHE Ha NAPHYHHTE MOTOUM 10 IPEKUS METOL.
[Tapr9HHATE MOTOLH CE KiIacCH(PUIHPAT KATO NAPHTHA HOTOMM OT:

e OneparrBHA AeiHOCT

e MupecTuuHonua neiHoCT

s Ounancosa xelHOCT
Haxon caenks, xaro Hanpmmep npojaxfara Ha AameHo ofopyaBaHe, Morar ja AoHecaT
negaibara M 3ary0ara, KOATO Ce BKSIOYBA B INPH3HATAT4 medanbata WiH 3arybarta.
[TapudrATe TOTOMY, KOMTO Ca CBEP3aHH ¢ NOAO0HK CHEAKM NPEACTARNSBAT NAPHTHH HOTOLH
OT MHRBECTHI[HOHHA JeiHocT, [lapiHNTe IAIMaHus 32 OPOHIBOACTRO HAM NpuxobupaHe Ha
4KTHBH 3a OTJABaHE NMOj HAEM H BIIOCHEHCTBHE HBPKAHH 3a Npojaxda, KAKTo ¢ ONHCaHO B
naparpah 68A ra MCC 16
HMotn, Mamvun ® ChOpBiKeHHd, oDaye ca NapUYHM IOTOUE OT ONepaTHBHA AeitHOCT.
[lappqrnTe NOCTBIUIEHNS OT HAEMH W IIOCHEHBAINY NPOHAXOHM HA TAKHBA AKTHBH CBHINO Ca
NAPHHYHH NOTONH OT ONEPATUBHY ACHHOCTH.

3. 31. Orger 3a npomMennTe B cOOCTBEHNSA KAMITAN

IIpueTa € caeTOBOIHA IOANTHKA A C& H3TOTBS OTIeT4 Hpe3 BKIOIBane Ha:

Herna nevan®a u 3ary0a 3a meproaa

Cangoto Ha HepasnpenenenaTa nevarda KaKTo U ABMKEHASTA 32 IEPHO/IA

Bcrauka cTaTHH Ha HIPHXOMM MIH pasxonw, rnedanfa wim 3aryfa, KOWTO B pe3ynTar Ha
neitcrsamure MCC ce npa3sHaBaT AUPEKTHO B cODCTBEHAN KaHTAI.

KymynatHBeH e(iekT OT NPOMEHHWTEe B CUSTOBOIHA IIONHTHKA H (DYHAAMEHTAIHHA TPEIIKH B
ceoTRercTBHE ¢ MCC 8,
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ITpexBbpisHe U PaspPEACHCHHE HA KAUTAT MEXKIY COBCTREHHIMTE.
HacTennmrre nopoMend B pesyaTar HA BCHYKHM M3MEHEHME N[O BCHUKM ENEMEHTH Ha
COOCTBEHMA KANATAIL

AOOBJHUTEJIHA HHOOPMAIIAS KBM CTATUUTE HA PUHAHCOBUA

OTYET
1. OrTder 33 BeeoOXBATHHA TOX0H
1.1. IIpuxogn
1. 1. 1. Tlpuxoan o npoaa:kdn
Lo - HpnxoxmornpomasGie . - ]
Ipuxom oT npoaa:6H Ha: 2019r. 2018r.

Hoyrss — 21581 2159
SUNDERTRIRIY: o.(i11" {\ SRS (EDUUORI S C-1. | & )}

1.2. Pasxonu

1. 2. 1. H3non2BaHn cypoBHHI, MATEPHANN I KOHCYMATHBH

 Paaxomw3aMatepmanm |
Bun pasxon 2019 . 2018 r.

QCcHOBHH MATEPIATH 32 MPOIFROICTRO
CrioMararenHi MaTepHams
COpHBHH H CMA304HH MATERHAM
MaTepnasin 3a peMoHT 17 21
HieTpyaeuth
PabotHo obnexno
En. egeprua 5 5
Bona 2
TontoeHepras | ras 5 7
Odsc MaTepuai it KOHCYMATHBH
JIpyrH MaTepHanH 3 20
e @B6uw.. ... b T T3m T ss
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FOAVIIIEH ®UHAHCOB OTHET 3A MOJIMHATA 3ABBPLUIBAILA HA 31.12.2019

1.2.2 Pasxofu 32 BLHIIHH YCIYTH

r -

. Paxomiat Beimamycnyri -

Bup pasxoa

219 .

2018 T,

Tloau3msasmTes

Haet tpascnopt

PeMOnTH

86

108

Peknana

Crobuutremy venyru

KOHCYATAHCKH H ADYTH KOTOBODPH

IpaskiaHeKy 0T QBOPH H XOHOpApH

JacTpaxoskH

14

13

Jlats 1 3 TakeH

Oxpaua

AJIBOKQTCKH YCHYTH

26

2]

LIpyTi pasxo1 54 BEHIIHY yolyri

L @bmo

131y

_ Ism

1. 2. 3. Pasxoxu 3a aMopTH3ALME

. Paixopasa AMOPTIsNmH. . __

]

Paaxonn 3a AMOPTHIALIA 1A

2019 r.

2018 r.

TIpoI3BOACTACHNA B T.4.

19

11

ARArOTRAiiiy METEPHAIHI AKTHRH

19

11

JbiroTpaliny HeMaTepHaTHH aKTHER

ATMUHICTPATHBHH B T.4.

JEBATOTPaiiHY MATEPHANHK AKTHBYH

. Obwo.

LbNroTpaliny HEMATEDHANEN BKTHBH

__19]

L. 2. 4. Pasxops 3a 32an/1aTH H OCHTYPOBKH HA NEPCOHANA

e

... Ponxofii3a SACTiTH H0CHTYPORKE |

Paaxoms 2a:

3amnaTi #a B T.4.

NIPOM3BOACTRER MepCOHaT

dNMHHHCTPATHBEH EePCoH

OcCHIVOOBKH HA B T.4.

NPCH3IBOACTBEH nEpCoHan

AIMHHHCTPATHBEH NEpCcoHAaN

Ot

B T.Y. PAIXONIL IO HEH3MO3BAH OTRYCKII

2019, | 2018t
o8 08
08 98
1 10
1 10
169 o 08
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FOJHUIEH OPHUHAHCOB OTUET 3A I'OJIMHATA 3ABBPLIBAILIA HA 31.12.2019

1. 2. 5, [ipyrn pasxoxsn

. . JIpyra:pasxomil R

Bug pasxon 2{}19 F. 2018
Pasxoay 3a KoMauaAupanKH
Pa3xoan npeacTaBTenHl
Pasxosn 3a Gpax

..,-
i
|
I

Jpyry naubus H TAKCH 10 1
Tpyiopa MenHUIHA
Cnoby U Heycroiiky
JIFXBH N0 THPrOBCKH CHENKH

Jausk HeK ROmHd

TEQ it JIHHU 19] 180
Pasxomi 33 BE3HArp. Ha obcnykeallo

HDYRECTRO 245 243
HApyrst ——— I 7 | WV

.. QB0 R . =

1. 2. 6. DHHAHCOBH pa3Xoiu

o _ DOunamcoRPA3XOi ]
B;m paamn 2019 r. 2018 r.
Pasxomn 33 SIIXBH B T.Y. 1
110 3aeMit

o JIH3NHIOBHR JOTOROPH

NC JEMO3HTH I CMETKH

TEPIOECKI B3EMaHHA

Apyri

prrn q::mauconu pA3XO0aH
oy I S

| =
p—h

1. 2.7.HeTeH pe3yaTAT 0T HPEOEHKA HA (HHAHCOBH AKTHBH H NACHBH

Erelt m@m '

[hHHAHCOBHIAKTHBN/IACHBL
Bup pasxon 2019 2018

Pa3xofiit oT OTPIIL. KYPCOBH PRMINKH

Ipuxomt 0T NOMCHUT. KYPCOBIH PASAHKN

JIpyri i HAHCOBH Pa3xoaH

Hpyri ditHaucos npixoan

LO6me: e e




I AP CH "AJCHLL”
TOIMLUEH GUHAHCOB OTUET 3A MOAMHATA SABBPUIBALUA HA 31.12.2019

1.1.2 Herew pe3yATaT OT NPEOHEHKA HA HHBECTHIHOHHH HMOTH

i _Herew pe3ynTHT 6T npeoleHKa Ha HIBECTHIHOMIIE AKTHBH.
Bua npixon 2(H 9r. 2018 r

ITpeouenia HA HHBECTIIIOHEST

LTIt — . _(61%] 838

. etwe .. 4 qe1oyh 838

1.1.4 OcHoBen Jxoxox Ha AKINS

Hzaucsaeane Ha HetHa neganfa 3aryfa:

‘Hetnanevan6a/sary6a . . .. . 730951

Hauncsissane Ha cpepto npererieH Gpoii akuws 3a nepHox

Cpeato spesesit akrop: Bpo#i Ha gui/smecemn/ npes KONTO KOHKPETHHTE
axinm ca Gy B 00pbIIeHIe

CpentospemesH d-p
Emwumiipann | Maxynens Axuuy | Bpoit auw | Cp.oper | Cp.nper 6p
B

AKIIH cofcr.aktt obpruL. | B oBphox Op/nun Kt/ Inun
Canae keM: 1.1.2019 1969245 1969245 365 1.0000 | 1969245
Canno Ha 31.12.2019 1969245 1969245 0lo
Beuuko cp.opeTermen
Op.akmm 1969245

3abenexxa: Mauuen va cp.nper 6poii ce H3p Ha 6aza ¢WH OT ABaT4 BapHaHTa KOHTO € N0 MoAXOAALL B KOHKPETHHA crydaii-nH
MeceLH

Hsancnsasane Ha A0X0X OT aKIH:

Herha nevanba/aryfa: 720951.00

‘Cperinonper 6paax A, | 1969245  floxommaawums: 1037 |

IMocnexpama oNeHKa Aa HHBECTHIHOHHHTE UMOTH € H3BbpimeHa kM 31.12.2019 r. crrnacHo
.20 ot 3JICHULL. Ouenkara e U3BLPLICHA OT AULEHIUPAH OOEHHTEN.

Ceraacao 9175 ot 3KIIO Jpy=xecrroTo € 0cB000eHO 0T KOPIIOPATHEEH JaHbLK BLPXY
noxogmTe,
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_ “ITM AP CH "AJICHII”

[OULUEH GPHHAHCOB OTHET 3A TOMHATA 3ABDLPLLUBAIIA HA 31.12.2019

1. Orver 32 HHHAHCOBOTO CLCTOAHHE

2. 1. AvoTH, Maminen, chophLXeHHs B o0opyaBane
Kz 31 nexemapu 2019 1 2018 roauna IMoTHTE, MAIIMHUTE CHOPEKEHHATA H 06ODYNBAHETO

BEJIIQYBAT.
HMoTH, MARIHHH, ChOPBKENHS I 00opyABaLe
3enn TprucnopT- Kanuraniyan-
3eamy u Cropuusenusn Mauuit 1 s Apyru pann Qdmo
obupoyaBane AKTIDI
crpans cpeacTna pasxomn
Onenmia
cineiinoci
Conno kns 31.12.2017 23 60 83
ogTeiituug 18 18
Hanex:ny {2) (2)
Canpo xkem 31.12.2018 - - 23 - - 76 - 99
Tocramumy 25 1 26
Haneamst {2) {2)
Canpo ke 31,12.2019 - - 23 25 - 75 - 123
Anopnuzanun
Canno ks 31.12.2017 {5) (23} {28)
ToeTBIHY {1} (10) (11)
Haneann 2 2
Cango xum 31.12.2018 - - {6) - - {31) -1 3D
Toertiitin (1) {(7) (11) {19
Hanean — _ 2 1 2
‘Caspoika3tizizoy - | - @l R | R )
EBanancosa
cmolisocm
Bannaxcoba croiitocr
om31122018 |- - 17 . | s | @
Bananeopaieroliiocy | i i ) S
HKEMI12.200% - i - A6 o 18 4 -1 .69
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- HTIH AP CH AIOCHLL "
TOJHIIEH ®UHAHCOB OTUET 3A F'OIHUHATA 3ABDPUIBAILIA HA 31.12.2019

2.2. HuBeCTHOHOHHH HMOTH

. HbBecTHHHORHE AMOTH ]
Apyru
3emn Crpaan AKTHBIS Q6o

Ornieminea cimoiinocn

Confo kb 31.12,2017 1310 25751 27 061
[MosThOnny -
Haneansy -85 73 {558)
Tpeouenst npimsant n 337

| kanirman 1 338
_OBcauetkn npisiamy 8 onp -

- Cagpowces3112:2018. . F . 226 . 261388 b 27341

Hotrnunn 8 8
Hancanu -
TpeoneHKI npiBHaTL B

Karurrana 770 770
QBeaeKY NPIDHATH B Onp -1390 (1390

1
Cango kM 31,12,2019 226 25503 - 26 729
Banaucoea cmolinecm

Banaiicosn croifinacr KuMm

31122018 1226 26 115 - 27 341
Banitosa crofiioersem, | it i if !
3raz01e o .k X2l . 355030 . . - .. 2672y

2. 3. Tekymu TLProBeKH H IPYTrH B3eMAHHS
o Tewyhmuumsesamusm
- Bun 31.12.2019 r 31.12.2018 r.

Baemauns ot npoaaxdn B fero/ 131

Biemanig 1o NperocTanelil asaicH /uero/
BaemaHus o NpenocTaseHH anaHeH
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2.4 IMapuuumu cpeacrsa

[ R
Bun 31.12,2019 31,12,2018
Tapiuui cpeacTea B 6poii B 1.4, ] 6
B neea 6 4]
Hap][llllll CPERCTBQ B paannau.la'rcmm CMETKI B
T.H, 2 26
B nesa 2 26
Bup panyTa
Ot R -




113 [lH AEC_kL‘”AHCHLL ke
FOJUIIEH ®UHAHCOB OTHET 3A FOJMHATA 3ABBPILUBAILLLA HA 31.12.2019

2. 5.Ilpeannarenn pazxomH

oo . TIpejfunatenn:iasxoim. . o
Bupg pasxon 2019 2018
Pasxomit 32 Oulens NEpHOAH B T.4.! 6 3
Jactpaxoskn 6 5
Moyrw L
- .. Q6o 6] 5
CobcrBen kamrrai
2. 6. OcHOBEH KanHTAN
2019 r, 2018 r.
Aruoncep Bpoii %o Bpoii Yo

Ak Crotinoer | Onarenn | dan axumin | Croiinocr | lnatenn | dan
COEDM}I
PAHUYEBA 232 717 10 2327 12% 217717 10 2177] 11%
I'EQPTH
PAITUER 239716 10 2397 12% 219716 10 2197 11%
PEHETA
PAHMYEBA 236 716 10 23671 12% 221716 10 2217] 11%
AJIEKCH ITOTICR G678 149 10 6781 | 34% 660 149 10 6602 34%
TOHIOP
POTAUEB 327990 10 3280 17% 312990 10 313001 6%
KOHCTAHTHH
M[OIIOB 96 122 10 961 5% 86 122 10 961 5%
EJKA
KAMEHQOBA 68 000 10 6380 3% 50 000 10 500 2%
KOQITEPALIM A
HAHIAA |  89835( 101 8991 S%| 190835] 10/ 1903 10%
. .. Oowo: I 1969245) 8ol 19692l100%f 1969245] 80|  19'602|100%;

50



it I'IH_AP CH )’Aﬂcm Lel

F'OIMIUEH GHHAHCOB OTUET 3A IFOJMMHATA 3ABTBPIIBAILLA HA 31.12.2019

2.7. PezepBH

Ipeymen
pescps

Apyru
peiepBit

IIpeou.
Peacps

Qoo
pesepent

Camno kem 31.12.2017 r.

450

12351

36381

5323

'ITpcuaqncnerm pesepaitiKer01.01: 2018
frl.. L . . P

asol

12350 .

31638i]:

5323,

Yeeanyenus or:

136

136

Paznpenesetie ya neyanba

136

136

Hamsajienns oT:

(203)

(203)

Paanpencneuue Ha_ netmnﬁa

@]

(203)

;npe““"m“““ De:sepnn I{'LM 31,12; 2018 e .

3438

5/256:

YBenHyeHNT 0T}

838

982

Pasnpenenedie Ha newana

838

982

Hananmenus or:

Boyrn

Pesepnitcum 31.12:2019"

A4S0 .

i
515

4273

6238

2. 8. ®uHaHcoB pe3yaTaT

_ DmEincoB peyATAT

lmmancon pesysrrar

C'ruiilmt:'r

Tlenanta xes:31:12:2017 1.

1:360!

Ap.

HPO\IEHII B CHCTOBOMIHATE NONTHKA, IPEMEKH H

Veeanuenus or:

2476

Ilewanba 3a roaunara 2018

2476

Ornxcas npeoteNsYeH peleps

Hamasmnenna ot:

(1 .360)

Pasnpenenenne va nevenfa B pelepey

(136)

Pasnpenenentie #a neqenia 3a AHDHACHT

(1234)

ap.

Hpﬂ\fEHIl B CHETOBOAHATE NONTHKA, IPEmIKH H

Teuantaxum 31 12.2018:5.

2476

¥remiyennn o1t

721

[leyanta 3a roauHaTa 2019

721

Ornucak npectiehIeH peieps

Hanakeiist oT:

(2 476)

Pasnpenenexite Ha mevenda B pe3epa

Paznpegeseniie na neuenta 34 ANBHASHT

{1454)
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. “TIMAP CUAJICHLL”

FOJJUIUEH PUHAHCOB OTHET 3A MOJUHATA 3ABTLPIUBAILIA HA 31.12.2019

[Ipostenss B cueTOBOMHATA [ONTHKA, FPELIKH i

.73 S

.. 'Heuanbaxem31.12.2019e4

_982)

721

3aryta kem 31122007 .

YReanyeHns ot

3aryfa 3a rognyara 2018

I'Ipomemi B CHCTOROAHATA {IOATHRE, I‘pelﬂKH H
ap.

Hamanenus oT:

IMoxpuBane Ha 3ary6y ¢ pelepsi i megantn

Ornical npeolieHhYeH pe3eps

Hp.. o

HIJOMEHH B CHETOBOMHATR HOMTIKA, IPEIIKH H

3ary6a Kem 31.12:2018'r..

Yeemuenim or:

3aryfa 3a romHara 2019

HPOMEHH B CHETOBOAHATA NMONTHKA, PPk |
Jp.

Hamasenis ot:

IMoxpusate Ha 3ary6u ¢ pesepsi 1 nesanbi

O1mlead DpeoUeHBYEH peseps

H].'JOMEH'H B CHETOBOAHATA MONTHKA, I'PEHKH |

Ap.

33{*3;6:11{51*:31122019*1’ e

Giinancon peynTATEM 322017 T,

@unanicon pesyrtat ism 31122018

.OiHpicon peaysitaT kim 35122000, |

2.9. Hetexymn 3aabLAsRe ST

. . Hérexymu:danancoBH nacup ~ ipuiiokenne ol

Herexymn dmnancosn nacHen 31122019 r. | 31.12.2018 r.
JamhxeHna N0 nosrydenn kpeaury/ Patidalizenbans AJl E = -
3ameKen A N0 NOMydeHy KpeARTH Y HukpeanT Bynbauk
AR = -
Oiug:
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_ “IIM AP CU”ALICHUL]”
FOJUIUEH ®HHAHCOB OTYET 3A TOJMHATA 3ABDPLIBALLIA HA 31.12.2019

2.10. Texymu nacupu

. Texymumapmimewws

Bun 31.12.2019 r. | 31.12.2018 r.
3aNbLITRENNA KM CRLP3AHH NPCANPIATHS B
T4, - -

JagenKeHHA IO NOCTARK
JaimmKeHHA N0 HOYYEHI ABAHCH
JUrbmKEHHR N0 AHEIASHTH

JIpyry 3aismKens

3anLIrKCHEA 10 INCTABKI 38 40
JapbliReEHHS T0 TOYYenls aparc 48 47
Jpyrn KpaTKocpouNN 3aALIKEHH B T.9. 66 48

JanbaeHUA IO HATHCHSHH DasXOnH
JannmgeHus No rapanuiy | Neno3uTH

JansnKeHis N0 JACTPAX BRI 6
Pagerr Kby coGCTBE I

Jlarsuan 3anngerd 60 43
Tekyilla 4acT oT MLIATOCPOMEH IBAC /3aeM

e L OBWOL b qsF  a3s

i Bagpnmemmrcshpsammcmépcomann, ]
Bsin 31.12.2019 r, | 31.12.2(H8
3aabaHeHIA KBM Iepeoasn 7 11
B T.4. 3AKBIDKEHHA N0 HEN3NOMIBAHY OTITYCKH 7 4
3aMLMKeHIST KEM OCHIYPITCIHN
N peNnpUSTIIS 2 1
o s T m

_ OBH|OSATEKYWWTAGUBA | 161 | 447

IV. Jpyru onoBecTaBaHHsA

ITpez 2019 r. JIpy»KecTBOTO € H3ONATHIO BB3HAIPAXACHAS HA OCHOBHHA PBKOBOJEH
TNIEPCOHAIT B pasMep Ha 69 XusJe, / MECTASCET U JEBET XHNADU JIeBd/.

3. Jloxoa Ha aruu=

Ocnoeruar noxon/(3aryfa) Ha axmus € M3UHCHEH K4aTO HeTHata nedanba/(zary6a),
OOANENAINA HA PAsIPeleiIeHHe MEXRY NpPHTEXATEINTEe Ha 0DUKHOBEHH aKUHH € pasieNcHa
Ha cpepHonpeTernenus 6poi akuHy 3a nepuoja.

JloXomsT Ha aKOHA ¢ HaMAaNeHa CTOHHOCT ¢ W3THCISIBA KATO OCHOBHHAT AOXOH HA aKius, ce
KOPHTHpA Taka, He jia ¢¢ B3eMe OPe[BUJ H3AaRaHero HAa HOBH aKUuM U JaHbuuus edekr or
Iamane a AUBHACHTHTE MM JTHXBH, IIPH YCIIOBHE, Y€ BCHYKH I1paBa 3a HAMAJLABAIIHN OIIHH
H APpYry HaMISBAIHK [NOTEHUMAnHU obuxknoBeRH akuuu Objar ynpaxaenn. Magncissanero
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_ “IIMAP CH”AJICULL”
FOUUIEH ®HHAHCOB OTYET 3A I'OJJUHATA 3ABTGPIIBALLA HA 31.12.2019

Ha JIOXOIa HA aKkuua Ha §a3a M H3MOA3BAHMA CPEXHO NPETEINICH Opoit aKIUN, ca NOKA3AHY HO-
Joiy:

Msguienssane #a HeTHa nevanta saryfa;

‘Hernamedan6a/bacyéa, . . | ‘720051

Haqncnasane Ha cpenHo npererien Gpolt akuuit 3a nepron

Cpento Bpemesn gakrop: Bpoit na aun/mecens/ mpes KOHTO KOHKPETHHTE

akigH ca 6t B oOpsilieHne

CpensoppemMeny -p
Emutipann | Mskyneus Akt |Bpofiau | Cpaiper | Cp.nper 6p
B

AKOWH cofer.axn ofpbur. | B 06pnL Op/mm Ak it
Cainfio kum: 1.1.2019 1969245 1869245 365 1,0000 | 1969245
Cango ua 31.12,2019 1969245 1969245 0
Beuiko cp.nperernen
Op.akm 1969245

3abenewka: Hausen va cp.nper Gpoli ce 13p Ha 6a3a ¢AUH OT ABATA BAPHANTA KOHTO € [0 HOAXOLALY B KOHKpPETHHA cnyuaii-xn
MEceH

Haunscnasane Ha AOXOMN OT aKL:

Herna neyanfafaryfa: 720 951.00

CpexwonpetGpatin/AHMA . . 4 1969245} Toxomwmakumi: . 0BT |
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ST AP CH”AJICHLL "
FOJHIIEH OHMHAHCOB OTHET 3A I'OJJMHATA 3ABDBPILBAILLIA HA 31.12.2019

4. TuBnjgeHTH

[Ipe3 rogunara 3asspuisaina #a 31 gexemepu 2019 r. JIpyxecTBOTO € H3NIATHIO AHBHACHTH
B pasmep Ha 1493 945 xun, B, / EfuH MIJDIOH HMETHPHCTOTHH JEBETHECET M TPH ISLIO
JEBETCTOTHH HETHPHIECET K IeT XUy fega /.

5. ean i moAHTHKA 32 yNpaBjeHHe HA (PHHAHCOBHA PHCK

HpyxecrBoTo € anamsupaino edexrure or MCPO 7 n namenennero Ha MCC 1 u cunra, qe
OCHOBHHTE JIONBIHUTE/HY ONMOBECTSBAHUS [I[E CE OTHACKT IO aHAN3A HA TYBCTBUTENHOCTTA
Ha [a3apHAs PHCK.

KpeauTeH 4 IRKBHACH PUCK

Kpenurausar puck, KOUTO BR3IHUKBA OT JpyTHTe HHAHCORU akTHRH Ha JIpyKecTBOTO, KATO
HaNpUMEp, NMAPHIHA CpPecTBAa H ApPYrM (hUHAHCOBH aKTHBM, NPECTARNINABA KPEHHTHATA
eKCIIO3ULUATA Ha JIpyKecTBOTO, NPOU3THIANA OT BH3MOKHOCTTA HETOBUTE KOHTPAreHTH 4
HE W3IIBIIHAT CBOMTE 3aHLDKEHHA. MakcHMannara KpeAUTHA eKCIO3Uuiust Ha JIpyiKecTBoTO
10 NOBOJ Ha NPH3HATATE (PMHAHCOBH AKTHBH, RB3JIM32 HAa CHOTBETHATA UM CTOMHOCT MO
Oananca xeM 31 gexemepu 2018 T,

Banymen puck

JPyKecTBOTO HE € H3INOMEHO HA BaIyTHH PHCKOBE, T.KATO HE CKIIOuUBA CHENKH B
qYKIeCTPAHHA BAYTA.

9. Cp0nTHS e Kpast HA OTIETHHA HEPHO/

OcBeH 0IOBECTEHOTO NMO-TOpe, HE ¢a HACTHINUIM CHOUTHA Cel Kpas Ha OTYEHMSA MNepHofl,
KOMTO Hd HaflaraT AONBAHUTENHH KOpeKOHH BHB (iiHaHcoBuA oTd9er Ha [{py:KecTBOTO 32
rojiuHara, nprKkioIsama Ha 31 gexemepu 2019 .

10. HeiteTBaio ApyecTBO

PrxoBogcTBOTO Ha Jpy:KecTBOTO cuuTa, ue [lpy:RecTBoTe e gelicTBamio M e ocraHe
AeiicTBAmO, HAaMa IUTAaHOBE ¥ HAMEPEHHA 3a IPEYCTaHOBABAHE Ha JeiHocTTa.

Horkazaresn

M IoxazaT 2019 r. 2018r. Paznmuka

B aTenn Croiinocr | Croitnocer | Croituocr %

1 | Herekywst axrisy fo6io/ 26 798 27403 (605) -2%

Kparkorpaiinn aktisi foGuo/ B

2 [t 14 163 (154) -92%
5 | KpaTtkocpouuu siemMaHus - 131 (131) -100%
7 | Tlapirun cpeactaa 8 32 {(24) -73%
8 | Obuia cyma Ha axTHBRHTE 26 812 27571 {759 -3%
9 | Cobereed kanurasn 26 651 27 424 {773) -3%
10 | @HHaHCOB pe3ynTar 721 2272 (1 551) -68%
12 | KpatocpoqHii TacHEH 161 147 14 10%
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“TIHAP CH”AICHILL”
FOAUIIEH GUHAHCOB OTUET 3A FOJIMHATA 3ABBPLUBALIA HA 31.12.2019

13 | O61a cyna Ha nacHBHTE 161 147 14 10%
14 | ITpixoms 0bio 2 890 3613 (723) -20%
15 | [Tpixoms ot nponanOu 2119 2 769 {650) 23%
16 | Pasxonw obuwo 2169 1341 828 62%
Koedunnentn
¥ K - 2019 . 2018 r. Paznnka
) oedhunenTi! Crotinoct | Croiinocr | Croitnoer %
PenrabunnocT:
1 | Ha cobeTenna kanuran 0.03 0.08 | 0.055793710.6734541
2 | Ha akTieare 0.03 0.08 (0.06) -67%
3 | Ha nacynyure 4.48 15.46 {10.98) -71%
4 | Ha npyomute oT nponaichi 0.34 0.82 (0.48) -59%
EdexTnBroct:
5 | Ha pasxomire 1.33 260 3] -51%
6 | Ha npuxonnre 0.75 0.37 0.38 102%
JInkBHAHOCT:
7 | O6ma JHKEHAHOCT (.09 1.14 (1.06) -92%
8 | Bopsa AHKBHAHOCT 0.09 1.14 (1.06) -02%
9 | Hezabaspa mmkeyAHoCT 0.05 0.22 (0.17) -77%
10 | ABcoimoTHa THKBHAHOCT 0.05 0.22 (0.17) -77%
MuHAHCOBA ABTOHOMIIOCT:
11 | Dumancora apTOHOMHOCT 165.33 186.56 {21.02) -11%
12 | 3a;umxnanoct 0.01 0.01 0.00 13%

11. Be3narpaskjcHue 3a 0T
CeraacHo un. 38 asn.5 or geiicTaurus 3aKoH 32 CYETOBOACTBOTO APYIKECTHOTO OIIOBECTARA,
q9¢ BL3HArpaIeHuero 3a omut Ha ['PO 3a 2019 r. e B pasmep Ha 2620 B, / I[Be AT

1ecTOTHH U gBapeceT nepal 6es JJIC.

Cocrasnren: Heera I'urosa M



