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MEXJUHEH JJOKJAJ 3A JEAHOCTTA HA ,CBU/I03A” AL
IPE3 TPETOTO TPHMECEYME HA 2017 r.
HA MHHAWBHAYA/IHA BA3A,
CBI/IACHO W1.1000, A/L 4, T. 2 OT 3IITIK

llpes nepwoja 01.01.2017 ~ 30.09.2017 ,Ceunosa” A/l e OMOBECTHNO CleAHATa BHTPELIHA
uudopmanua Ha KOH, BOB - Codus A/l u o6mecTBeHOCTTA:

e Ha 27.01.2017 r. ppyxecTtBoTo e mnpeacrasmio npea KOH, BOE u
O6MECTBEHOCTTa MEeXAWHEH HHAMBHAyaleH (HHAHCOB OTYET 3aYeTBBPTOTO
TpuMeceyue Ha 2016 r.;

e Ha 17.02.2017 r. papyxkecrtBoro e mnpeacraBmno npes Ko®H, BOPE n
o6IIeCTBEHOCTTa MEXJMHEH KOHCOMMAWpaH (HHAHCOB OTYET 3a YeTBBPTOTO
TpuMeceune Ha 2016T.

* Ha 30.03.2017 r. papyxecrtBoro e mnpeacrasmao mnpex KOH, BOB u
06mecTBeHOCTTa roAMINeH OFHTHPAH GHHAHCOB OTYeT KBM 31.12.2016T.

» Ha 24.04.2017 r. ApykecTBoTO € mnpeacraBmno npes KOH, BOE n
o6niecTBeHOCTTa TPHMECEUeH OTYEeT 3a ITbPBO TPUMeceuHe Ha 2017T.

* Ha 28.04.2017 r. spyxecrBoTO e mpepcrasmwio npex K®H, B®B u o6mecrBerocTTa
roAHILIEH OAHUTHPAH KOHCOMMANPAH oTYeT kbM 31.12.2016 1.

* Ha 16.05.2017 r. ppyxecrtBoto e mnpeacraswio mnpes KOH, BOB =
06ImecTBeHOCTTa NI0KaHa 33 CBHKBaHe Ha PefoBHO 06mo ch6paHMe Ha aKlMOHepHTe
H MaTepray 3a o6mo ch6paHKe Ha aKLMoHepuTe 3a 28.06.2017 .

« Ha 22.05.2017 r. ApyxecTBOTe € mnpeacraBsuio npea KOH, BOE =
O6IecTBEHOCTTA KONHe OT NMy6JIMKaLMs Ha NOKaHa 3a CBMKBaHe Ha PefjoBHO 06mo
chbpanye Ha akIIMOHepHTe 3a 28.06.2017 r.

* Ha 29.05.2017 r. ppyxecTBOTO € npeacrasuao npex KO®H, BO®B n
061IeCTBEHOCTTA TPHMeceueH KOHCONNANUPAH OTYET 3a IbPBO TPUMecedre Ha 2017r,

e Ha 13.062017 r. ppyxecrBoro e mnpeacrasmao mnpes KOH, B®B
06IEeCTBEHOCTTa yBeJOM/IEHHE 32 IOCT'HIMJH 110 10 pefa Ha 4. 115, an. 7 or 3IHIIK
B APYXECTBOTO MaTepPHANUTE MO 4N 2233, an. 4 oT THProBcKUA 3aKOH OT aKLUOHEpa
A.P.Y.C Xongunur AJl, EHK 104700759, nputexasam 25 615 674 6pos 06HKHOBEHH,
NOMMEeHHH, GesHANMYHM aKIMM C NpaBo Ha raac uau 80.67 %, oT xanuTala Ha
"CBHJIO3A" AL o pesa Ha 4. 118, an. 2, T. 4 ot 3NIILK akuuonepsT A.P.Y.C Xonguur
A/l e 06aBun B THProBcKkua perucTobp Ha 13.06.2017 r. ZOIBAHKTENHO MPEAIOKEHHE
no 1. 10 oT AHEBHMA pej Ha CBMKaHOTO 3a 28.06.2017 r. pesoBHO rogumszo O6mo
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cbOpaHue Ha akmoHepuTe Ha "CBUJIO3A" A/l BxB Bph3Kka ropHOTO M Ha OCHOBaHHE

4. 115, an. 7 ot 3MIILK "CBHJ/IO3A" AJ] e akTyaausHpalo [IOKaHATa M A NyGAMKyBa

3aefIHO C MUCMEHHTE MaTepHa/lH NPH YCJIOBHATA H IO peja Ha 4. 100T, an. 1 1 3 ot

3IIIK. AxTyanusupaHaTa NMOKaHa M NUCMEHH MaTepHaJH Ca Ha pas3loJIoKEeHHe Ha

aKIHOHEPHTE U Ha eJIeKTPOHHATA CTPAHMIIA Ha APYIKECTBOTO.

e Ha 13.06.2017 r. AapyxecrBoTo e npejacraswio npes KO®H, BOb =
06mecTBEHOCTTA aKTya/IM3MpaHa NoKaHa o 4. 115, aa. 7 or 3IIIK BB Bpb3ka CbC
cBHKaHOTO 3a 28.06.2017 r. 06110 chGpanye Ha aKI[MOHEPHTe.

e Ha 28.06.2017 r. apyxecrBoro € mnpejcrasuno mnpes KPH, BO®B n
o6ImecTBeHOCTTa NIPOTOKOJ OT NpoBefeHoTo Ha 28.06.2017 r. 06mo crbpaHue Ha
aKLJHOHEpHTe.

« Ha 28.06.2017 r. ApyxecrBoTo € npeacrasuno npea K&OH, BPB n
06IecTBeHOCTTa yBeAOMIeHHE 32 BAXKHUTE PElIeHKs OT NpoBeAeHoTo Ha 28.06.2017
r. 06mo cL6paHue Ha aKI{MOHEpHTe.

« Ha 05.07.2017 r. apyxkectBoro e mnpeacrasmwio mnpef Ko®H, BOE m
06ImecTBEHOCTTAa YBeJOMJIEHHE OTHOCHO 06sABsiBaHe B THLProBCKUS Perdcrbp KbM
AreHuMs No BINHCBAHMATA NO NapTHAATa Ha APYXKECTBOTC HA aKTya/leH yCTaB Ha
APYKeCTBOTO, ChABbpKalli USMEHEeHHATa M JAONBJHEHWATa, NIPHETH C pellleHHe Ha
06moTO ChGpaHKe Ha aKHOHEPHUTE, TpoBeAeHo Ha 28.06.2017 r.

« Ha 07.07.2017 r. papyxecrBoro e npeacrasaao mnpes K&O®H, BPE mu
0o6ImeCTBEHOCTTa YBEAOMJIEHMEe OTHOCHO BNHMCBaHe B T'HProOECKHUS PErHCTBP KBM
AreHIius no BNHCBaHMUATA 110 NapTHAATa Ha APY)XECTBOTO Ha NPOMSAHA B ChCTaBa Ha
C/l ¥ nmpeACTaBUTEACTBOTO Ha APYXKECTBOTO, Bb3 OCHOBA Ha pellleHHe, MPHETO Ha
o6moTo chOpaHKe Ha aKIINOHepHTe, MpoBeAeHo Ha 28.06.2017 r. u pemenue Ha C/] oT
ChllaTa jaTa 3a pasnpeAensHe Ha QYHKUMHTE MEXJY 4leHoBeTe Ha CbBeTa Ha
AupexropuTe. B TP ca Bnucanu cnegHuTe NpoMeHH: 3anu4aBaHe Ha CBuaosa - 2000
Al xato uneH Ha C/l n BnucBaHe Ha Muxaua Kosyer kaTo uned Ha C/I; sainyaBaHe Ha
Ceusosa - 2000 Al xaTo usmrbAHKHTeNeH yieH Ha C/] ¥ BnucBaHe Ha Muxaua Kosyes
KaTo M3mbJaHUTeNeH wieH Ha C/l. [ipyxecTBoTO ce npeAcTaBiaasa oT Kpacumup /laues
K1 Muxana KoadeB 3aeJHO H NOOTAENHO.

e Ha 26.07.2017 r. papyxecrBoro e npeacrasmwio mnpes KdH, BO®E m
06ImEecTBEHOCTTa MeXAHHEH HHANBUAYANEH QUHAHCOB OTYET 3a IEeCTMECeYMeTOo Ha
2017r.

« Ha 01.08.2017 r. papyxecrBoto e npeacrasuno mnpea K®H, BPb =
06IMEeCcTBEHOCTTA INOKAHa 32 CBMKBAaHE Ha MW3BBHpejAHO o6mo cnb6paHdHe Ha
aKIIMOHEpPHTEe U MaTepHalH 3a 06110 chOpaHHe Ha aKIHOHEPHUTE, KOeTO IIe Ce NPoBeje
Ha 18.09.2017 r. ot 11:00 yaca B rp. CBumEB - 5253, 3anazHa HHAYCTpHaAHa 30HA, IPH
CleflHHA AHEBeH pel W NpeAJoxeHHA 3a pemeHus: 1. [IpuemaHe Ha MoTHBHpaH
Aoknaf, u3roTseH oT ChLBeTa Ha AupekTopuTe Ha “CBUJIO3A” A/l, rp. CBHIIOB OTHOCHO
YCJIOBHSL M LeNechoOpasHOCT Ha caenka mo 4. 114, an 1, T. 4 or 3akoHa 3a
nyGaMYHOTO mpejiaraHe Ha IeHHH KHwxa (3IIILK). IpepnoxeHue sa pemeHHe:
0O6moTo chbpaHue Ha aKMOHepHuTe npueMa MoTHBRHpaH AoKkAaj, H3roTeeH oT ChBeTa
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Ha AupeKTopuTe Ha “CBHJIO3A” AJl, rp. CBHINOB OTHOCHO YCAOBHA H 1Le1eCh06pasHOCT
Ha cAesika no 4. 114, an 1, T. 4 or 3akoHa s3a Ny6JHIHOTO NpeAJaraHe Ha LEeHHH
kHika (3IIIK). 2. Ogo6pABaHe H NpHeMaHe Ha pelIeHHe 3a OBJacTABaHe Ha ChBeTa
Ha AMPEKTOPHUTE X USI'BJAHUTENHUTe 4aeHoBe Ha C/ Ha “"CBHJIO3A” AJl, rp. CBumOB 3a
CKIIOYBaHe Ha ClefHaTa cAesaxa: ofobpsBaHe Ha yyacTHeTo Ha ,CBUJIO3A“A/l kato
yupeAuTeN-aKUHOHEp C MapyyHa BHOCKA B HOBOYYpeAABall0 Ce aKIHOHEPHO
ApPYXecTBO 1o 6bArapckua TLProBcky 3aK0OH CbBMECTHO € APYTHS yupeguTen Curayu
Hupwscrpuc Ilpaiieut JluMuTes CBIVIaCHO MapaMeTpuMTe Ha CAe/KaTa, NoApo6GHO
onucaHH B MOTHBHpaHHUA A0KAaA no T.1 oT fHeBHUA pep. lipefnoxeHHe 3a pelieHHE:
O6moTo chbb6paHHe Ha aKUHOHepuTe ofo6psABa yyacTvero Ha ,CBHJIO3A“AJl kato
yupeAuTea-aKI|MOHEp C MNapHyYHa BHOCKA B HOBOYUPEAABAI0 Ce aKIHOHEpHO
APYKeCTBO M0 6'bsrapckus TbprosckH 3aKOH CBBMECTHO C APYTHA yupeauTesn Curauu
Huabcrpuc IIpafiBUT JIHMMTeZA CBIVIACHO NapaMeTpHTe Ha CAENKATa, NOAPOGHO
onxucaH¥ B MoTuBMpaHHs JoKNIah mo T.1 oT AHeBHMA pex WM oBaacTABa CbBeTa Ha
AHPEKTOPHTE H U3I'bJAHHTENHHUTe YiaeHoBe Ha C/l Ha “CBHJIO3A” AJ, rp. CBHIOB Aa
CKMOYaT CAeJKaTa, KaKTO H Ja NpeAnpUeMaTrT BCHYHM HeO6XOAWMM NpaBHH M
daxTHuecku AeficTBuA, Heo6xoAMMM 3a HellHOTO ochinecrssBaHe. 3. [lpHeMane Ha
pelleHHe 32 NPOMfAHA B CbCTaBa Ha CbBeTa Ha Aupexkropute Ha “CBUJIO3A” All, rp.
CBumOB, OnpejeNsHe Ha rapaHIHATA 332 ynpaBJeHHe Ha HOBHUA 4ieH Ha CJ W auLe,
KOETO Aa MOAIHLIE JOTI0BOD 3a ynpaBieHHe ¢ HOBHA waeH Ha Cf] Ha “"CBUJIO3A” A/, rp.
Ceumos. IlpepnoxeHne 3a pemeHne: O6moTo CbhGpaHMe Ha aKLMOHEpUTE
ocBoGoxkaaBa Huxonait BajieB KaTo 4ieH Ha ChbBeTa Ha AMpeKTOpuUTe Ha “CBUJIO3A”
AJ], rp. CBHmoOB K H36Mpa Ha Heroso MacTo Boxxuzaap BopuciaBos Houes 3a HOB 4sen
Ha CbBeTa Ha AUPEKTOpUTE Ha JAPYKECTBOTO C 5-roAuIneH MaHAZAT OT AaTara Ha
BIIHCBaHe Ha pemeHHeTO H TBHProBCKUs perMcTsp KbM AreHnMs 10 BIHCBaHHATA.
O6moTo chb6paHHe Ha aKIHOHEpHTe Onpejens rapaHUMs 3a YUpaBJIEHHE Ha HOBHA
ujeH Ha CbBeTa Ha AUPEKTOPHTE Ha APYKECTBOTO B pasMep Ha TPHKPaTHOTO My
6pYyTHO MeceYyHO Bh3HarpaxjeHue CbriacHo IloJUTHKATa 32 Bb3HarpaKACHHATA HA
aneHoBeTe Ha C/l Ha “CBHJIO3A” AJl, rp. Ceumos u onpesens Kpacumup Banues Jlaues
- [IpeacenaTen Ha CbBeTa Ha AMPEKTOPHTE KaTO JHMIe, KOETO Ja CKJIIOYH AOTOBOpA 3a

ynpasJeHHe OT HMeTO Ha APYIKeCTBOTO C HOBHA uwaeH Ha C/l.

e Ha 07.08.2017 r. apyxecrBoro € npeacTasrao npes KOH, BOB =
06mecTBeHOCTTa KONHe Ha nmy6AMKAalMATA Ha MOKaHA 3a CBHKBaHe Ha M3BBHPEAHO
3ace/laHde Ha o06mO0TO CcbOpaHHe Ha aKIUOHEpPHUTE, KOETO Ije Ce NpOBEeZAe Ha
18.09.2017 r. ot 11:00 yaca B rp. CBumoB - 5253, 3anagHa HHAYCTPHAIHA 30HA.

e« Ha 15.082017 r. apyxecrBoro e npeacraBwio mpes KoOH, B®B u
061 eCcTBEHOCTTa MEX/HHEH KOHCOAMAMPaH GHHAHCOB OTYET 3a IMeCTMeceYnero Ha
2017 r.

o Ha 18.09.2017 r. apykecTBoTo € npeacraBuno mnpes KOH, BOB u
06IIeCTBEeHOCTTa NPOTOKOJA OT H3BBHPEAHO 3aceAaHHe Ha 06OTO Ch6paHHe Ha
aKIMOHEPHUTe Ha APYKeCTBOTO, NPOBeEeHO HA ChIIaTa JjaTa.

¢ Ha 18.09.2017 r. apyxecrBoTo € npeacraBsuic npex KoH, BOE w
06ImecTBEeHOCTTa CIeAHOTO yBeAOMIeHHe: BbB Bpb3aka ¢ nposesieHoTo Ha 18.09.2017
I. H3BBHPEAHO NPHCHCTBEHO 3acefaHHe Ha OOmOTO chGpaHHe Ha aKIHOHEpHUTE Ha
«CBUJIO3A» AJl, rp. CBHmOB Bu yBefoMABaMe 3a BaKHHUTE pellleHHd, KOMTO 6sxa
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IPHETH OT aKuuoHepuTe: 1. O6moTo chOpaHMe Ha akiHOHepHTe mpue MoTHBHpaH
AoKJaj, u3roTseH ot CbeeTa Ha AupekTopuTe Ha “CBUJIO3A" AJ], rp. CBHINOB OTHOCHO
YCNOBUA M LenechoOpasSHOCT Ha caeaka no 4a. 114, an. 1, T 4 or 3akoHa 3a
nyGJHYHOTO mpefnaraHe Ha ueHHM kHmka (3IILK). 2. O6moro cbh6paHHe Ha
akiuoHepuTe oacbpu ydacrmero Ha ,CBHUJIOBA'A]l xaTo yupeguTeN- aKIMOHED C
rMapyyHa BHOCKA B HOBOYYpEAABAINO Ce aKI{MOHEPHO APYXECTBO N0 OBJArapCKus
TBproBcku 3aKOH ChBMECTHO C Apyrusa ydpeauten CurauM Huabcrpuc IIpaiiBuT
JIMMHTeZ CbIAaCHO MapaMEeTPHTE Ha CAeNKarTa, NoApo6HO omHcaHM B MoTHBMpaHHA
Aokjgag no T 1 or aHeBHHA pea M oBiaacTH CbBeTa Ha JUPEKTOPUTE H
H3MBJHUTEAHUTE YaeHoBe Ha CJ] Ha “CBUJIO3A" AJl, rp. CBHIOB ja CKAIOYAT CAEIKATA,
KakTo H ja npeAnpueMaT BCHYHH HeOOXOAMMHM NpaBHM H QaKTHYECKH JAeHCTBHA,
HeoOXOAMMH 3a HelfHOTO ocbiyecTBABaHe. 3. O6moTo chbpaHHEe Ha aKIHOHEPHUTE
ocBob6oau Huxosaii BajieB karo 4wieH Ha CbBera Ha AupekTopuTe Ha “CBHJIO3A" AJl,
rp. CBMImMoOB ¥ ¥36pa Ha Heroso MAcTo Boxuzap Bopucaasos Houes 3a HoB 9eH Ha
CbBeTa Ha UPEKTOPHTE Ha APYKECTBOTO C 5-rofHIIeH MaHAAT OT AaTaTa Ha BNIHCBaHe
Ha pemeHHeTO H TBProBCKHSl pPerucTbp KbM ATreHIHA N0 BOHCBaHHATA. 06m[oTO
cbbpaHHe Ha aKIMOHEPHTE ONPEAEaM rapaHI[HA 3a yIpaBJeHHe Ha HOBHS WJEH Ha
CopBeTa Ha AUPEKTOPUTE Ha APYXKECTBOTO B pasMep Ha TPHKpaTHOTO My OGpyTHO
MECeYHO Bb3HarpaxaeHue cbMacHo [loymMTHKaTa 3a Bb3HATPAKIACHHATA Ha
gieHoBeTe Ha C/ Ha “CBUJ/IO3A” A/l, rp. CeumoR ¥ onpezaean Kpacumup Banyes Jaues
- [IpeacenaTen Ha CbBeTa Ha JUPEKTOPHUTE KaTO JMIIE, KOETO Aa CKJIKYH AOrOBOpA 3a
yupasJeHHe OT HMETO Ha JPYKeCTBOTO C HOBHA 4JeH Ha CJl.

e Ha 19.09.2017 r. AapyxecrBoTo e mnpeacrasuno upes KOH, B®PE n
O6IIEeCTBEHOCTTA KOPHUTHpaH NPOTOKOJA OT H3BBbHPEAHO 3aceAaHHe Ha o6mOTO
CbOpaHHe Ha aKIIHOHEPHUTE Ha Apy’KeCTBOTO, IpoBeAeHo Ha 18.09.2017 r.

« Ha 28.09.2017 r. apyxecrBoro e mnpeacrasmwao npes KOH, BO®B =
06IMecTBeHOCTTA CISIHOTO YBeAOM/ICHHE: BLB Bpb3Ka C NIpHETOTO pelleHue no T.3
OT JHEBHHSA pef Ha nmpoBeaeHo Ha 18.09.2017 r. u3aBLHpeAHO 3acefiaHHe Ha o6LIOTO
cu6paHue Ha axknuoHepure Ha CBUJIO3A AJl ¢ BUK: 814191178, ¢ xoeto Huxkonaii
TFeoprues Bazses e ocBo6ofieH kaTo 4ieH Ha CbBeTa Ha AMPEKTOPHTE Ha APYKeCTBOTO
Y Ha HETOBO MACTO ¢ u36pan Boxwupaap BopucaasoB Houes 3a HOB He3aBHCHM useH Ha
CbBeTa Ha AMPEKTOPUTE Ha APYKECTBOTO, C HACTOALIOTO YBEOMABaMe, 4e MpoMsHaTa
B CbBeTa Ha fupexropuTe Ha CBHU/IO3A A/l e BnNcaHa o NapTHAATA Ha APYXKECTBOTO
B TBProBCKHA perucrsp KbM AreHIMA NO BIOHCBAHMATA Ha 26.09.2017 r. nog
No020170926131504.

BaxHuTe cebuTHsn 3a ,CBUJIO3A" All, HacTpIIuAK npe3 feBeTMeceuHeTo Ha 2017 r. He
Ca OKasaid BJHAHHE BBPXY pESYyJTaTUTE B HHAUBHAyanHWUs JHHAHCOBHA OTHET Ha
APYXKeCTBOTO.
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Ta6anua 1 .
IloxkasaTesnn Omucanme CroiinocT
CpeaHa LieHa Ha aKLMA KbM 3,43 aB.
30.09.2017r.
Bpoii eMuTHpaHH LieHHN KHHKa ' 31755944
BanaHncoBa crorHocT Ha akuus | Co6crBeH kanurtan/ Bpoii . 1,6911us.
| €MHUTHPAHH aKLHH
[lasapHa Kanurtaausauus Ha | llasapHa neHa* Bpoit 108 922 888 xs.
CBUJIO3A A/l xbMm 30.09.2017 . | eMHUTHPAaHH AKI[HU
P/BV (Price book value) nasapHa - 2,03 nB.
KanuTaxusaus/CroiHoCT
Ha COGCTBeHNA KalHTal
P/S (Price sales) lasapHaTa LeHa 3a ¥ 0,004 aB.
aKuus /npojaxoure
P/E (price earnings) nasapHata HeHa 3a 1 0,31 xB.
aKiusi/HeTHaTa Ieyanba
3a 1 axius

Kem 30.09.2017 r. CBUJIO3A AJl oTuMTa Ha MHAMBMAyaJHa 6Gasa HETHH MPUXOAH OT
npoaax6K Ha cToHHOCT 923 XuJ. JIB., KOETO NIPeACTaBIABa NoHMxKeHHe oT 20,64 % B CpaBHeHHe
C HHAMBHAYAJHH HETHU NPUXOAH OT NPOAAKOH Ha ApyxecTBOoTO KbM 30.09.2016 T, KOUTO ca B
pasmep Ha 1 163 xuu. B,

KbMm 30.09.2017 r. CBHJIO3A A/l He 0TYMTa HHAMBHAYAAHN HETHH MPUXOAM OT Npojak6a Ha
NPOAYKLHS,

KbMm 30.09.2017 r. HHAUBHAYaNHHTE HETHH IPUXOAHU OT NpoAax6a Ha yoayrn Ha CBHJIO3A
Al ca B pasmMep Ha 877 XHAJB. B CpaBHEHHE C PETHCTPHPAHHTE HHMAMBHAYAJIHM HETHH
NpuxOfM OT npoAax6a Ha ycayru xbM 30.09.2016 r. Ha crofiHoct 936 xma, /B, KOeTo
IIpeACTaBJIABa HaManeHHe ot 6,30 %.

KbMm 30.09.2017 r. CBUJIO3A A/l oTuMTa Ha MHAWBHAYANHA 6a3a 3ary6a npefu objaraHe ¢
AaHBLM B pasMep Ha (1 048) xuu. s, cipaMo oTyeTeHaTa KbM 30.09.2016 r. Ha HHAUBUHAYAIHA
6asa sary6a npezu obsaraHe ¢ AaH'BLM B pa3Mep Ha (337) xu. JiB.

1.1. J/IMKBMAHROCT H KalHTAJIOBH PECYPCH

Ta6auua 2

LI!OKABATEJ]H 3A JIMKBU/IHOCT: 30.09.2017r. | 30.09.2016T.
KoedmuneHT Ha 06113 IUKBHIHOCT 2231 25,53
KoeduuneHnT Ha 6'5p3a JNKBHAHOCT 22,29 25,51
KoeBuneHT Ha a6CONIOTHA IMKBH/IEOCT 1,37 1,73
KoediniieHT Ha HesabapHa JIHKBHAHOCT 1,37 1,73
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KoeduumenT Ha KoeduuueHT Ha Koeduumewt va  KoeduuesT Ha
obwa Gopan aconiorHa HesaBasHa
AMKBMOROCT AUKBMAHOCT AUKBEMO HOCT NVKBUOHOCT
i NOKASATENK 3A NTMKBUBHOCT: 30.09.2017r.
L MOKASATEAM 34 AMKBUAHOCT: 30.09.2016v.,
Tabmau: 3
NOKA3ATENIN 3_& PEHTABM/JIHOCT: 30.09.2017r. | 30.09.2016T.
Perratunnoct Ha Ocaosann Kanuran - 0,033 - 0,011
Pexrabéungocr 5a Co6creenns Kannran (ROE) - 0,020 - 0006
PerTatuHoCT Ha AKTEBHATE (ROA) - 0,019 - 0,006
l'loxa:-laTe.nu 3a pEHTaﬁﬂJIHOCT
PeHTalnnHoCT Ha
PaxTabnnHocr Ha CoScresxua Kanuran Pexrabunnoct Ha
OcHosHua Kanuran {ROE) Axtnaure (ROA)
-0,010 i - =
-0,015 —
-0,020 : ==
-0,025 — —
-0,030 —
-0,035 - —
E MOKASATENK 3A PEHTABMNHOCT: 30.09.2017r.
L NOKA3ATENM 3A PEHTABMAHOCT: 30.05.2016r.
TatGauuna 4
NOKA3SATE/TH 3A 3A/LTHXHAJIOCT: 30.09.2017 r. | 30.09.2016T.
KoedmuweRT Ha 334 TemHAIOCT 0.03 0.03
ABAr /| AKTHEH 0.03 0,03
Koe(HIHesT HA (MHANCOBA ABTOHOMEOCT 3817 37.66
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KoedpuumeHT Ha aenr / AKTuem KoeduumeHT Ha
38ANMBKHANOCT tduHaHcoBa

ABTOHOMHOCT

 NMOKASATEAM 3A SALTBHHANOCT: 30.09.2017r.
U NOKASATENU 3A 3ASNEKHANGCY: 30.09.2016r.

CHUCTEMATHYHH PHCKOBE
OB MAKPOMKOHOMHYIECKH PHCK

llo panay Ha HauMoOHAJHHMA CTaTHCTHYECKH MHCTHTYT mpe3 cenTemspu 2017 r.
OOIMAT NOKa3aTeJs Ha 6M3HeC KAMMaTa HaManssa ¢ 0.8 NyHKTa B CpaBHEHHE C aBryCT, KOETO

ce ABKH Ha M0-HeOGJAronpHATHHA GH3HeC KJIMMAT B CTPOMTE]CTBOTO, THProBMATA Ha
ApeGHO M CEKTOpa Ha YCIYTHTE.

Par. 1. Bmaunec caEMaT - oSmmo

2000 2007 2008 2000 2010 2011 2012 2013 2014 2015 2016 2017
HaTrounak: HCH

CbCTaBHRAT NOKasaTen ,6M3HeC KAMMAT B IPOMHILJIEHOCTTA” ¢ NOKa4Ba ¢ 1.9 myHKTa
CIpsAAMO NPEeAXOJHHS Mecel] B pe3yJTaT Ha IO-ONTHMMHCTHYHMTE OLIEHKH H OYaKBaHMA Ha
NPOMHIIZICHHTE NpeANpHEMayd 3a GM3HEC CbCTOSHHETO Ha mpepnpmaTHaTa. Hacrosmara
IIPOM3BOJCTBEHA aKTHMBHOCT Ce OLIEHSIBA KaTo JieKo MmoAo6peHa, KaTo M OYaKkBaHMATA 3a
AeHHOCTTa mpes cAeABAIlMTE TPH Mecelja oCTaBaT 6raronpuaTHH. OCHOBHMTE ($aKTOpH,
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3aTpPyAHABAllM NPEANPHATHATA, NpPOALMKABaT Ja ObjAaT CBBpP3aHH C HeCHIypHaTa
HKOHOMHMYeCKa Cpefja M He/IoCTHra Ha pa6oTHa CHJa, Makap 4Ye Npe3 NOCAEAHHUA Mecel]| ce
HabJ0aBa HaMaleHHe Ha HEraTUBHOTO BB3/€HCTBHE Ha MbpBHUs GaKTopP.

[lo ganny Ha HanmoHanHMA CTATHCTHYECKHM MHCTHUTYT Npe3 CENTEMBPH ChCTaBHHAT
MoKa3aTeJ ,6H3HeC KAMMaT B CTPOMTEJICTBOTO” ce MOHIKABA ¢ 1.8 NyHKTA, KOETO Ce ABKU
H3MAJ0 HA I0-Pe3epBHPaHHTE OYaKBaHWS Ha CTPOHMTENHHMTE NpeANpHEeMayd 3a GH3HEC
CbCTOSHHETO Ha NMPeANPHATHATA Npes ciejBamuTe WecT Mecena. Ilo TAXHO MHeHHe HMa
H3BECTHO yBeJHYEHHEe Ha MNOJyYeHHTe HOBH NOPBYKM @pe3 MNOoCAeJHHA Mecell, HO
O4YaKBaHHATA MM 3a CTPOHTEJHAaTa aKTHBHOCT Nmpe3 cJejBallluTe TPH MeCeLa Ce BJOILABAT.
HecurypHara MKOHOMMYECKa Cpefia, KOHKYpPeHLMATa B GpaHIla U HEOCTH['LT Ha paboTHa
CHJIa OCTaBaT OCHOBHHTE Npo6JieMH 32 pa3sBHTHETO Ha 6U3Heca.

Ilo fanyK Ha HauMoHaJIHHA CTaTHCTHYECKH HHCTUTYT ChbCTaBHUAT NMOKasaTes ,6H3HeC
KJMMaT B TBProBHATa Ha Jpe6HO” HamandaBa ¢ 3.5 OyHKTa B pe3yJATaT Ha M3MecTBaHe Ha
OLleHKHTe M O4YaKBaHHATAa Ha TBProBIUTE Ha ApeGHO 3a 6H3HEC CBHCTOAHHETO Ha
OpeAnpHATHATa OT ,A06p0” ,3af0BOJMTENHO” (HOpPManHO 3a cesoHa). [lo oTHomeHHe Ha
obemMa Ha MpojaXGHTEe H NOPBYKATE KbM [OCTABYMIMTE [pe3 CAeABalIHTe TpH Mecella
NPOTHO3HTE MM CBIKO Ca NO-pesepBupaHH. Haili-cepuosHuAT npo6aeM, 3aTpyAHsBam
AEAHOCTTa Ha NPeANPHATHATA, OCTaBa KOHKYPEHIMATa B GpaHIIa, CIe4BaHa OT HECHTypHaTa
HKOHOMMYECKa cpefia U HeJoCTaTHYHOTO T'hPCEHE.

[lo aaHHu Ha HalMOHAJHUA CTATHCTHYECKH HHCTHTYT Npe3 CENTEMBPH ChCTABHMAT
nokasares ,6H3HeC KJIHMaT B CEKTOpa Ha yCAyruTe” ce MOHMXaBa ¢ 2.5 NMyHKTa, KOeTo ce
ABJKA Ha NO-HEOJATONPHATHHTE OLEHKH M OYaKBaHHA Ha MEHHKBPUTE 3a GH3IHEC
CBbCTOSTHHETO Ha NpeANPHATHATA. ChIeBPEMEHHO U B IIPOTHO3UTE UM OTHOCHO T'hPCEHETO Ha
YCAyTH npe3 cAeABALIMTE TPH Mecella ce HabjiofaBa H3BeCTeH NecHMM3bM. OCHOBHHTE
ApevKH 3a PasBUTHETO Ha 6M3Heca NpOABAKABAT A2 6bAAT CBbpP3aHH C KOHKYPEHLMATA B
6paHIna H HeCHrypHATa HKOHOMHYECKA CPefia, KaTo Npes NOCAeAHHUsA Mecel] HEraTHBHOTO MM
BJIUSIHHE CE 3aCHJIBA.

Ouenxa 3a CbCTOAHHETO Ha MKOHOMHMKATa ¥ QUHAHCHTE KbM AaTaTa Ha 3acefjaHUeTo
Ha YnpasurenHus ceBeT Ha EI[B kbM 7 centemBpy 2017 r. couu, 4e ¢ MEPKHTE O NapHyHaTa
noautika Ha ELIB, nmognoMaraiy BBTPEITHOTO ThPCeHe, MKOHOMHYECKHUAT pacTeX B
€BpO30HATa CE 3ama3Ba M CTaBa Bce mO-ycToiuMB. [Ipe3 BTopoTo TpuMeceure Ha 2017 r. B
peanHo wuspakeHHe BBII Ha eBposonara HapacHa Ha TpHMeceuHa 6asa c 0,6 % caep
yBesmdenue ¢ 0,5 % npes mppBoTO TpHMeceune. PacTexchT Ha peanuus BBII ce noakpens
FIaBHO OT BBTPEIIHOTO TbpceHe. YacTHoTO morpebsieHHe ce AB/DKH Ha yBeJHYeHHe Ha
3a€TOCTTa, 3a KOETO JONPHHACAT W NpoBejeHHTe pedopMH Ha masapa Ha TpyZa, M Ha
HAapacTBaIOTO 6]1aroChbCToOAHUE Ha A0MaKMHCTBATAa. 32 Bb3CTAHOBABAHETO HA HHBECTHL[HHTE
NpoABAXKABAT Ja CNOMaraT MHOr0 G6JaronpMATHUTE YCJAOBHA 3a (QHUHaHCHMpaHe U
noAe6psBaHeTO HA PEHTaGMJHOCTTA Ha MPeANpUATHATA. KpaTKOCpOYHHTE NOKasaTeJu M
JAHHHTE OT GM3HeC HabJIIOAEHHATa IOTBBPXKAABAT NPOTHO3aTa 3a 3HAYUTENIHO YCKOPSABaHe
Ha pacTexa B 61M3ko0 6belme.

MakpoHKOHOMHYECKHTe NpPOTHO3H Ha excuneprute Ha EIIB sa esposonara or
centemspu 2017 r. npeasmxkAaT pacrex Ha BBII B peasHo uspaxenue 2,2 % npes 2017 r.,
1,8 % npes 2018 r. 1 1,7 % npes 2019 r. B cpaBHeHHe ¢ MAKPOHKOHOMHYECKHTE IPOrHO3H Ha
excrepTH Ha EBpocucremara ot 1oHH 2017 I. oyaKBaHHTe TEMIIOBE Ha PacTeX ca PeBU3UPAHH
Harope sa 2017 r. W XaTo A0 OCTaBaT Clej TOBa Ge3 MpoMsHa. PHCKOBeTe, CBbp3aHM C
Npor{osaTa 3a pacTeXXa Ha eBpO30HAaTa, ocTaBaT o6mo 6GanaHcupaHd. OT eAHa CTpaHa,
ceramuara OJIarONpHATHA LMIJIMYHA MHEPLMS YBeJAMYaBa IIaHCOBETE 3a MO-CHJEH OT
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04YaKBaHOTO UKOHOMHYECKH nogem. OT Apyra = NpoABbJIKABAT Aa CbUECTBYBAT PHCKOBE OT
HaAlleHABaHe Ha MPOrHo3aTa, CBbP3aHH NPeAUMHO C rJo06aaHn (l)ax'ropn H C AMHaAMHKaTa Ha
BANYTHHUTE I1a3sapH.

JHUXBEH PUCK

JINXBEHHAT PHCK € CBBp3aH C BBb3MOXHH, €BEeHTYalHHW, HEraTHBHHM NPOMEHH B
JIMXBEHHUTE HHBA, YCTAHOBEHH OT GPUHAHCOBUTE MHCTHTYIMH Ha Peny6auka Brarapus.

Ha cBoeTo sacejanne mno napwyHaTa NOJAMTHKA Ha 7 cenTeMBpu 2017 r.
YnpaBuTeJHUAT cbBeT Ha EL|B HanpaBu oleHKa, Ye Makap Npogb/KaBallOTO HKOHOMHYECKO
OXXKMBJICHHE Ja NopaXkAa YBepeHOCT, ue HHpJIauuaTa NOCTENEeHHO IIe AOCTHUTHE paBHMING,
CbOTBETCTBAaIlM Ha Habesf3aHaTa Lie]l, BCE oule NPeACTOM TO Ja Ce NPOSBH BBLB BHJ Ha
AOCTaTBYHO CHJHA LieJ Ha MHQJIanHATa. HKOHOMHYECKMAT pacTex, KOHTO mpe3 mwbpBaTa
nojopuHa Ha 2017 r. ce yCKOpM noBede OT OYaKBAHOTO, MPOABJIKABA fAa € crabuseH H ¢
IMUpOK O06XBAT AbpKaBH M oTpacid. ChlleBpeMEHHO HEOTAaBHAIIHMTE KoJeGaHHs Ha
BAJYTHNA KypC Ca H3TOYHHK Ha HECHIYDHOCT, KOETO M3MCKBa HabmojeHHe OTHOCHO
€BEHTYAaNHOTO N BJMAHHE BBPXY CpeAHOCPOYHATA NpPOrHO3a 3a LiEHOBAaTa CTAGHJIHOCT.
HsmepuTesnTe Ha 6asucHata HHQJAALMA or6end3axa JEKO NMOBHUIIEHHE NPE3 MOCACAHHTE
Mecelly, HO KATO LsJI0 OCTaBaT Ha HHCKM paBHHINA. ETO 3a10 noAMTHKATa Ha 3HAYHTENHO
NapH4YHO CTHMYJHpaHe IpoABJKaBa Aa e HeoOXoAMMa 3a 3acWiBaHe Ha HaTHCKa 3a
NOBHIIaBaHe Ha OasMcHaTa HHQJaLMA H 3a NOANOMAaraHe Ha AMHaMHKaTa Ha o6mara
HEGIALMA B CPEAHOCPOYEH XOPM30HT. B TO3H CMHUCEHJ YnpaBuTeaHHAT chBeT Ha EI[B sanassa
NO3HUIUATA IO NapHYHATa CH NOJHTHKA H Npe3 eCeHTa Ie B3eMe pelleHHe 0THOCHO TOYHHTE
napaMeTpd Ha HHCTPYMEHTHTE Ha IOJHTHKATa CH Cllef Kpad roguHaTa.

OCHOBHHTe JIHXBEHH HpPONEeHTH, onpeAeneHu or BHB sa nepuoaa

01.01.2017 - 30.09.2017 r. ca:

TaGmiua 5
Mecen, OcHoOBEH  JMXBEH
nponenT |
|  fAuyapu 2017 . 0.00%
®eppyapu 2017 1. 000% |
MapT 2017 r. 0.00 %
Anpua 2017 r. | 0.00 %
Maii 2017r. | 0.00 %
Onn 2017r. 0.00 %
H0an 2017 . 0.00 %
~ Asrycr 2017 1. 0.00 %
CentemBpH 2017 r. 0.00 %
*Hsroumux:BHB
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HHSJAIIMOHEH PUCK

HudnannoHHUAT PHCK NpeACTaBAsBa BCeo6UI0 MOBUINABAHE HA LIEHHTE, IPH KOETO
napure ce 06e3LeHAT H ChIeCTBYBa BEPOATHOCT OT MOHACSHE Ha 3ary6a OT JOMaKMHCTBATA U
¢upMHuTe.

Ilo gauuu Ha HCH uHzekchT Ha noTpe6uTeNcKuTe HEeHHU 3a 10K 2017 I. CIPAMO 10HK
2017 r. e 100.3%, T.e. MeceyHaTa uHGMALUA € 0.3%. UHIanUATa OT HAa4aNOTO HA FOAMHATA
(ronu 2017 r. cnpsiMo aexemBpu 2016 r.) e 1.0 %, a rogumuaTa nHdAauKUs 3a toau 2017 r.
capsaMo 1oan 2016 r. e 1.3 %. CpeanoroaumHrara nH$Aanus 3a nepuofa asrycr 2016 - roau
2017 r. cnpamo neproAa asryct 2015 - 104 2016 1. e 0.9 %.

XapMOHUM3HUPaHUAT MHACKC Ha MOTpeGHTeNCKUTe LeHH 3a 10AH 2017 r. cnpAMO IOHH
2017 r. e 100.5 %, T.e. MeceyHaTa uHIanus e 0.5 %. HHdAanuaTa 0T HAYaAOTO HA rOAUHATA
(ronu 2017 r. cnpamo psexeMepH 2016 r.) e 0.8 %, a rogumHaTa HHpAALMA 3a Toau 2017 T.
cnpsamo 1044 2016 r. e 0.6 %. CpeaHorognmuaTa HHOAALMA 3a nepuoAa asryct 2016 - 0JH
2017 r. cnpsimo nepuoga asrycr 2015 - 1oau 2016 1. e 0.2 %.

HHpexchT Ha noTpeGHTeICKHTE LieHH 3a aBrycT 2017 r. cnpsimo toau 2017 r. e 100.1 %,
T.e. MeceyHara HHaauusa e 0.1 %. HudaauuaTa or HauyanoTO Ha rogrHaTa (aprycr 2017 r.
cnpsiMo AekeMBpH 2016 r.) e 1.1 %, a rogumHaTa HHIaUHK 3a aBrycT 2017 r. CIpsIMO aBIyCT
2016 r. e 1.4 %, CpegHoroagnmHaTa HHdianys 3a nepuoAa centemppy 2016 - aBrycr 2017 .
cnpsiMo nepuoza centeMBpu 2015 - aBrycr 2016 . e 1.1 %.

XapMOHM3HPAHHAT HHAEKC Ha NOTPeGUTE/CKHTE LeHH 3a aBrycT 2017 r. cnpsAMo 10JM
2017 r. e 100.2 %, T.e. MeceuHaTa HHOAauMA e 0.2 %. UuaauusATa OT HAYANIOTO Ha FOAMUHATA
(aBrycr 2017 r. cupamo AexemBpH 2016 1.) e 0.9 %, a rogumnara undanus 3a asryct 2017 r.
cnpsmo asryct 2016 r. e 0.7 %. CpegHorosgumuaTa HHdauua 3a nepHoza centemppu 2016 -
asrycr 2017 r. cnpsimo nepuofa centeMBpu 2015 - aBryct 2016 1. e 0.4 %.

HNHAEKCBT Ha NOTPeGHTENCKHTE LleHM 3a cenTeMBpy 2017 r. cipsimo aeryct 2017 1. e
100.2 %, T.e. MeceyHaTa HH}aanua e 0.2 %. HudaauusaTa OT HayaNoTO Ha TOLMHATA
(centemspu 2017 r. cnpamo pexeMBpu 2016 r.) e 1.3 %, a roaumHaTa MHQIALMA 3a
centeMBpH 2017 r. cnpaMo centemBpd 2016 r. e 2.1 %. CpeaHoroguuHaTa uHdIanua sa
nepuoAa okToMBpH 2016 - centeMBepH 2017 r. cipAMo neprosa oxToMBpH 2015 - cenTeMBpH
2016r. e 1.3%.

XapMOHH3NPaHHAT MHAEKC Ha NOTpeGUTE/ICKHTE LieHH 3a cenTeMspu 2017 r. cripsiMo
aBryct 2017 r. e 99.8 %, T.e. Meceunara uHbAanus e munyc 0.2 %. OCHOBHa MpHYHMHA 3a
HaMa/leHHeTo Ha o6mua XHIIL], koiiTo M3aMepBa H3MEHEHHETO HAa LEHHUTE HAa CTOKHTE M
YCAYTHTE, H3N0JI3BAHH OT BCHYKH JOMaKHHCTBA Ha TEPHTOPHATA Ha CTPaHaTa (BKJIIOYUTENHO
M YYK/ECTPaHHHTE), € HaMaJeHHEeTO Ha LieHUTe B rpynuTe ,PasejeveHHs u KyaTypa ”
»PECTOpaHTH M xoTenu". Pasnu4HuAT o6xeat Ha HIIL u XHIII ¥ CHLOTBETHO pas/iMYHaTa
CTPYKTYpa Ha NoTpe6ieHHeTo ca MPHYHHA 3a pasAHYHATE CTOMHOCTH Ha ABaTa HHAECKCA.

HH}aanpusTa 0T HaYanoTo Ha roguHara (cemremspu 2017 r. cnpamo AexkeMBpH 2016
r.) e 0.7 %, a roaumHara HHAanua 3a centeMepu 2017 r. cnpsMo cenTeMBpH 2016 T. e 1.3 %.
CpeaHorognmHaTa ukianusa sa nepHoja okromepu 2016 - cemremepu 2017 T. cnpsMo
nepHoja okToMBpH 2015 - centeMBpu 2016 1. e 0.6 %.
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Hudnanusara sa nepnoaa 01.01.2017 r. - 30.09.2017 r. e creanaTa:
'l'admm_._a 6
Mecen, % na undranuata
 finyapn 2017T. 13% |
__®espyapu 2017T. 0.0%
MapTt 2017 r. -0.5%
Anpun 2017r. | 0.7%
Mait 2017 r. | -0.3%
HOun 2017 r. - 0.5 %
Oau 2017 r. 0.3%
Asrycr 2017 . 0.1%
CentemBpu 2017 r. 0.2%
*HaTourmuk:HCH

IOJATHYECKH PUCK

[IoONUTHYECKHAT DPHCK € BEPOSTHOCTTa OT CMAHA Ha [IpaBMTENCTBOTO, MJH OT
BHe3aNMHa NPOMSIHA B HEroBaTa NOJHMTHKA, OT BBb3HHKBaHe Ha BbTPEIIHOMOAHTHYECKH
CbTpPeCEHHA M HeGJaronpHMATHH IIPOMEHH B €BPONeHCKOTO M/HAM HaIHOHAAHOTO
3aKOHOAATEJICTBO, B PE3y/ITaT Ha KOETO CpeAaTa, B KOATO ONEPHPAT MECTHHTE CTOMAHCKH
Cy6eKTH Aa ce IPOMeHM HeraTHBHO, a HHBECTUTOPUTE /1 NIOHEeCaT 3ary6u.

[lonuTHYeCKHTE pHCKOBe 3a Bharapusa B MeXAyHapoAeH NAaH ca CBbpP3aHH C OeTHTe
AHTKMMEHTHTE 33 OCBHIIECTBSIBAHE Ha CEepPHO3HHM CTPYKTYpPHM pedOpPMH B CTpaHaTa B
KayecTBOTO i Ha paBHompaBeH 4uneH Ha EC, moBuImaBaHe Ha CONMANHATA CTabHMIHOCT
orpaHH4aBaHe Ha HeepeKTHBHHTe pDasxXOAM, OT €AHA CTpaHa, KaKTO H CBhC CHJIHATA
AecTabuin3alua Ha CTpaHNTe OT BAM3KHA H3TOK, 3a4eCTABAIHTE 3aMIaXU OT TEPOPHCTUIHH
aTeHTaTH B EBpoma, OeXaHCKM BbJHH H HeCTabMJAHOCT Ha KIIOYOBM CTpaHM B
HenocpeAcTBeHa 6au3ocT £o Bbarapus.

Bbarapus, KakTo ¥ ApyruTe AbpxkaBH — WieHKM Ha EC OT pernoHa, npogb/KxaBa Aa
6bAe cepnoO3HO 3acerHaTa oT oGO eBponeicKkus npo6aeM ¢ HHTeH3HBHHS GeXaHCKH IIOTOK
oT BAH3KKA U3TOK.

ApyTH $HaKTOpH, KOHTO ChIO BAMAAT HA TO3H PHUCK, CA EBEHTYANHUTE 3aKOHOAATENHH
NIPOMEHH H B 4YaCTHOCT Te3H, KOMTO KacadAT CTONAHCKHA H HMHBECTHIHOHHHA KJAKMAT B
CTpaHara.

BAJIYTEH PHCK

ExcnosunusATa KbM BajJlyTHHS DHUCK NpPEACTaBJsABA 3aBHCHMOCTTa ¥ edeKTUTe OT
H3MeHeHUETO Ha BaJYTHUTE KypcoBe, CHCTeMAaTHYHHAT BaJYTEH PUCK € BEpOSTHOCTTA OT
€BeHTya/IHa NPOMAHA Ha BaJIyTHMS PeXWM Ha CTpaHaTa (BasyTeH 60pA), KOeTo 6H AoBeno
HJIM £0 06e3lieHsBaHe Ha JieBa HJIM 10 IOCK'bIIBAHE Ha JIeBa CNPSMO YyKJeCTPaHHUTE BAIYTH.

BaJyTHHAT pHCK Hie MMa BJAMSHMA BBDXy KOMIAHMM, HMall¥ INasapHH JASJOBE,
IJIAIAHUATA Ha KOMTO Ce H3IBBPIIBAT BBLB BaJyTa, pa3jddHa OT JieBa H eBpoTo. Thif KaTo
CBIJIACHO AEHCTBALIOTO 3aKOHOZATEJCTBO B CTpaHaTa GBJATApCKMAT JEB € GUKCHPaH KbM
eBpoTo B cboTHomeHue EUR 1 = BGN 1.95583, a Bbarapckara HapojHa 6aHka e LABXKHA ga
NoABPXAa HUBO Ha GBArapCKMTe JIeBOBe B OOGpbBIIeHHE, paBHO Ha BAJYTHHTE pe3epBH Ha

11



-
~ SVILOSA" ey
5253 rp.Cewnon
3anagxa HHEYCTPHaNKA 30HA
T: 0631 452 77
®: 0631 401 04
svilosa@svilosabg
GaHKaTa, pHCKBT OT obe3ljeHABaHe Ha JIeBa CIPSAMO eBpolNeicKaTa BalyTa e MUHMMAJIeH | ce
ChCTOM BBB €BEHTYAJIHO MPeACPOYHO NpeMaxBaHe Ha BasyTHuA Gopa B cTpaHaTta. Ha Tosm
€Tan TOBa M3IJIeXJa MajKO BEPOATHO, Thil KATO OYaKBaHHATA Ca BAJYTHUAT 6OpA Aa 6bje
OTMEeHeH IIpH NpHeMaHeTo Ha eBpoTo B Bbirapus 3a opuIMaNHA NJIaTeKHA eAHHHIIA.
TeopeTHyHO, BaJyTHMAT PHCK 6M MOTRJI Ja Ce IOBHIUM, KoraTe Bmirapus ce
NpHCBHEHHH KBbM BTOpMA eTal Ha EBponeiickusa Banyren Mexanuansm (ERM II). ToBa e pexum,
B KOHTO CTpaHaTa TpAGBa Aa NOALbPAKaA BANYTHUA KypC CIpAMO €BPOTO B 'PaHHLKTE Ha +/-
15% cnpsaMo nenTpaneH napurer. Ha npakTHKa, BCHYKM SBPXABH, KOMTO NOHACTOAIEM €a B
TO3H MexaHuW3sM ([laHud, Ecromms, Kunwp, Jlurea, JlarBua, MasTa), ca CBHAeTeNH Ha
Kose6aHusA, KOUTO Ca ChIECTBEHO I0-MAJIKH OT N03BoJeHUTe +15%.
PUKCUPAHHAT KyPC Ha JieBa K'bM €BPOTO He e/IMMHHHpa 3a 6bArapckara BaayTa pHcKa
OT He6JaronpuATHH ABIXKEHHS Ha Kypca Ha eBpOTO COpAMO APYTHTE OCHOBHH BaJIyTH
(warTcku Aonap, 6puTaHCKH NayHA, mBednapcku ¢paHK) Ha MeXAYHapOAHHMTE (UHAHCOBH
nasapH, HO KbM HaCTOANIMSA MOMEHT APYXKECTBOTO He CYHTa, Ye TaKbB PHCK GH 6HA
CbIIEeCTBEH IO OTHOMEHHEe Ha AeHHOCTTa My. JIpy»KeCTBOTO MOXe fa 6'baT 3acerHaTo OT
BaJIyTHHS PHCK B 3aBHCHMOCT OT BH/Ia Ha BaJyTaTa Ha NapUMYHHUTeE NOCTBILICHUS H OT BH/|a Ha
BaJIyTaTa Ha NOTEHUHMaJHHUTE 3aeMH Ha JPYKEeCTBOTO.

JIHKBUJAEH PUCK

[lposiBIleHHETO Ha JHKBHAHHSA PUCK NO OTHOWIEHME HA APYKECTBOTO Ce CBbpP3Ba C
BB3MOKHOCTTA 3a JIMICAa Ha HAaBPEMEHHH H/MJAH [AOCTaTBYHH HaJHYHM CpeACTBa 3a
nocpemaHe Ha BCHYKM TEKYIIH 3afb/DKeHHA. TO3M PUCK MOXKe fAa HACT'BIM, KaKTO IpH
3Ha4YMTEJHO 3a6aBAHe Ha NJAAHMATA OT CTPaHa Ha ANBKHMUIMTE Ha APYKECTBOTO, TaKa U
Ipd He AOCTaThYHO eDeKTHBHO yNpaBjeHHe Ha [apHYHUTEe NOTOLH OT AeHHOCTTa Ha
APY’XeCTBOTO.

HECHCTEMATHYHHU PUCKOBE
JHKBHAEH PHCK

[IposiBreHHeTO Ha JUKBUAHMA DHMCK IO OTHOLIEHME Ha JPYXECTBOTO Ce CBBLP3Ba C
Bb3MOXKHOCTTa 3a JIMICa Ha HaBPEMEHHHM H/MJIH AOCTAaTBYHM HAJIMYHH CpeAcTBa 3a
nocpemaHe Ha BCHYKH TEKYIH 3afb/DkeHHMA. TO3H PHCK MOXe Aa HACTBIIH, KaKTO NpH
3HAYMTENHO 3a6aBsAHe Ha MJAMAHUATA OT CTPAHA Ha ANBKHHIIMTE HA APYKECTBOTO, TaKa H
NpH He A0CTaThUYHO ePeKTHBHO yNpaBAcHME HAa NApHYHHTE IOTOLM OT AeHHOCTTa Ha
ADPYXeCTBOTO.

$HHAHCOB PHCK

lNonutukara Ha /[lpyxecTBOTO 3a yOpaBJeHMEe Ha pHCKAa € HanpaBeHa TaKa, 4e Ja
HAeHTHHUI[HPA K aHANH3Mpa PHCKOBETE C KOMTO ce C6abCcKBa JpyXecTBOTO, ja YCTaHOBABA
JIMMHUTH 3a IOEMaHe Ha PUCKOBE W KOHTPOJIH, Aa HabGMI0AaBa PUCKOBETE H ChOTBETCTBHETO C
YCTaHOBEHHTE JHMHTH. Te3M MOJHUTHKHM MNOAJEXAT Ha NEepHOAHYHA MpOBEpKa ¢ Lei
OTpassBaHeé Ha HaCT'BIHIM H3MEHEeHHs B MNa3apHUTE YCJAOBHA H B JeHHOCTTa Ha
ApyxecTBOTO. /[pyKeCTBOTO, Ype3 CBOMTE CTAaHAApPTH 3a 06y4eHHe H ynpaBJeHHe, [eJH Aa
PasBHe KOHCTPYKTHBHAa KOHTPOAHA Cpe/ia B KOATO BCHYKH CAYKHTENH pasbUpaT CBOATA POAS
H 3a’bJUKEHHS.
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OAHTHHHT KOMHUTETBT Ha ﬂp)DRECTBOTO ciegH KaKk pbKOBOACTBOTO OCUTypsiBa CBOTBETCTBHE
C NOJHTHKWTE 3a YIpaBJeHHE Ha PHCKa, M INperjexja aAcKBATHOCTTa Ha PaMKaTa 3a
ylpaBJeHHe Ha PHUCKa 10 OTHOLIEHHE Ha PUCKOBETE C KOUTO CE c6IBbCKBA ﬂpy}l{eCI'BOTO.

EKQJIOTMYEH PHCK

EKONMOrMYHMAT PHCK Ce CBBp3Ba CBhC 3aMbpCABaHETO Ha OKOJHATa Cpefa H
CBOEBpPEMEHHHUTe MepkH 3a HeliHoTO onasBaHe. BuB Bpb3ka ¢ ToBa ,CBHJ/IO3A" AJl pasBuBa
cBosiTa ZefHOCT, ¢hoOpa3sBaliki ce C M3UCKBAaHHATA 3a ONasBaHe Ha OKOJHaTa cpefa.
KoMucusitTa no okonHaTa cpeAa ClefH 3a NowIef0BaTeNHOTO U3ITbJHEHHEe Ha MOJUTHKaTa Ha
HpyxecTBOTO B 06J1aCTTa Ha OKOJMHAaTa cpefa. KoMnanuATa peanusupa pefHLia eKOJOTHIYHH
NpOEKTH, CIeABalikH OTrOBOPHATA CH IOJHTHKA B 061aCTTa Ha €KOJOTHATA KaTO OCHOBEH H3pas
Ha KOpNOpaTUBHATA COI{HAIHA OTTOBOPHOCT Ha HKOHOMMYecKaTa rpyna ,CBHJIO3A".

[Ipes TperoTo TpuMeceuyre Ha 2017 r. CBUJIO3A A/l He e CKIIOYBAIO I'OJIEMH CAEJNKH ChC

CE'bP3aHH JHIA,
26.10.2017 1. _
LAR
3aCBUIOBAAL: /0 -
Muxann Korses =717
/ Usn.xunen Ha CA/ =
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