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[ToACHEHMA KbM MeXAUHEH CbKpaTeH KOHCONNAMPaAH
dMHAHCOB OTYeT

1. NHdopmaumsa 3a Npynata

MHBECTOP.BI' /KomnaHusATa-malika/ € aKUMOHEpHO [APY)KECTBO, BMUCAHO B TbproBCKMA
peructbp nog Homep EWMK 130277328. C PeweHne Ne474 E/26.03.2004 r. Ha KOH
[py*KecTBOTO € BNMCAHO B perncrbpa Ha nybanyHuTe gpysKecrsa. AKLMUTE Ha [pyKecTBOTO
ca permctpmpann Ha bbarapcka ¢oHgoBa bopca.

Cepanunuieto n agpechbT Ha ynpasneHue e B rp. Codpusa, byn. bptokcen No 1.

Kbm gaTtata Ha HacTosawmA KoHconnampaH ¢dmHaHcoB oTyeT Ha pynaTta, ,MHBecTtop.BlM* AL,
npuTeKasa KOHTPOJIHWU y4acTUA B CNeHUTe ApYrKeCcTBa:

» o, WuBecTop MNync” 00 — 9,360 aana no 10 nesa Bcekun, npeacrasnasawm 70,10% ot
Kanutana Ha ApyxkectBoTo (2015 r.: 70,10%);

» ,UNHBectop UmoTtun.HeT” OO — 1,000 gana no 1 neB Bceku, npeacrasaasawm 100% ot
Kanutana Ha ApyxkectsoTo (2015 r.: 100%);

» ,MHBectop TB“ EOOA) — 500,000 gana no 1 neB Bceku, npeacrtasnasawm 100% ot
Kanutana Ha Apy»kectBoTo (2015 r.: 100%).

2. Mpeamer Ha aeitHoCT

OcHoBHaTa geMnHocT Ha ,MHBecTop.bl” Al /KomnaHuATa-maiKa/ ce CbCTOM B NpeaocTaBAHe
Ha umHPopmaums nos ¢dopmaTa Ha: HOBMHM, aHaNM3M M 6asnM AaHHM 33 (MHAHCOBUTE
PEe3yNTaTM Ha APYHKECTBATA, YNMTO LLEHHM KHUXKA ce TbpryBaT Ha bbarapcka ¢oHaoBa 6opca
— Codus ALl, 33 CbLWECTBEHM KOPMNOPATUBHU CLOWUTUA OTHOCHO TE3WM ApPY)KecTBa M 3a
COENKUTE, CK/YBAHW C aKuuMuTe M 0bauraummte MM, KaKTO M NpenocTaBAHETO Ha
MHPOPMALMOHHM U APYrU WUHTEPHET YCNYru: HOBMHW W aHa/M3M, MHTEPHET peKknama wm
nnatGopMm 33 KOMyHUKaLMS.

OcHoBHaTa aenHocT Ha ,MHBectop Mync” OO/ e cb3gaBaHe, ynpaBieHMe U Pa3BUTME Ha
yeb-cTpaHMUM C MeAMUMHCKA TeMaTuKa, Cb3faBaHe Ha codTyepHU NMPOAYKTM, peKknama u
COENKWN C UHTeNEeKTyaHa cObCTBEHOCT.

OcHoBHaTa aelHocT Ha ,MHBecTop MmoTu.HeT” OO/ e cb3aaBaHe, ynpaBaeHUEe N pasBuTme
Ha yeb-CTpaHMUM C TeMaTMKa, CBbP3aHa C Nasapa Ha HeABUXUMWU UMOTU.

OcHoBHarTa aeiHocT Ha ,MHBecTtop TB” EOO/] e cb3aaBaHe M pasnpocTpaHeHWEe Ha Pajno m
TeNeBU3NOHHM nporpamn, obpaboTBaHe M Npodaxba Ha Urpanm U AOKYMEHTaNAHU duamu,
WHBECTULMOHHO-NPON3BOACTBEHA [AeMHOCT B o0b6sacTTa  Ha  TeNeKoOMyHMKauuuTe,
NPOEeKTUpaHe, W3rpa)kgaHe, NoAAPbXKKA W eKcnnoataumsas Ha KabenHu TeneBU3NOHHMU
MpPEXMU.
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3. Kanutan v ynpasneHue

KomnaHuaTa-malika e C pgByCTeneHHa CUCTemMa Ha ynpasneHuve ¢ HapsopeH cbBeT w
YnpasuTteneH cbeeT. Ha npoBeaeHoTo Ha 28.06.2016 r. Obw0To cbbpaHMe Ha akUuMoHepuTe
0f06pn HOB CbCTaB Ha Hag3opHua cbBeT: HukonauHa Aumutposa, Buktopusa MuTkosa m
Niobomup JSlekos

Jo 20.06.2016 r. YnpaBuUTeNHUAT CbBeT e B CbCTas: [eoprn bucepuHckn, [eHuua
Oumntposa, Hartanua Unmesa, CeetnaHa ®dypHagkuesa n HukonnHa Aumutposa, a cnep,
20.06.2016 r. YnpaBuUTeNHUAT CbBET e B CbCTaB: leoprn bucepuHcku, eHnua JumnTtposa,
Hatanna Nnnesa, CBeTnaHa ®ypHagKnesa.

BbpoAaT Ha nepcoHana B 'pynata Kbm 30 toHKM 2016 r. e 145 nnua.

KpanHuAat cobctBeHUK Ha pynaTta UHBectop.Bl AL e ,,XONAUHI BAPHA” ALl, opyKecTBo
perncTpMpaHo B bbarapua, YMUTO MHCTPYMEHTUM Ha cOBCTBEHMA KanuTan ce TbpryeBaT Ha
Bvarapcka ¢oHpoBa 6opca.

4. OcHoBa 3a U3roTBAHe Ha KOHCONUAUPAHUA CI)MHaHCOBI/IFl oTyer

To3n MeXxANHEH CbKpaTeH KoHcoAnaMpaH GMHAHCOB OTHET 3a Nepuog oT Tpu meceua o 30
toHM 2016 rogmHa e nsrotseH B cboTBeTcTBue ¢ MCC 34 ,MeXaANHHO GMHAHCOBO OTYUTaHE".
Toi He cbabprKa yanaTa MHPopmauma, KOATO Ce M3UCKBA 3a U3FOTBAHE Ha Mb/IHU FOAULLHN
$MHaAHCOBKM OTYETM CbracHo MexKayHapoaHUTe cTaHgapTH 3a duHaHCoBO oTynTaHe(MCPO)
W cnepBa Aa ce 4yeTe 3ae4HO € NoAUWHMA KOHconnanpaH GMHAHCOB OTYeT Ha pynata Kbm
31 pekemspu 2015 rogmHa, nsroteeH B cboteeTcTBMe ¢ MCPO, paspaboTteHn n Nyb6MKyBaHU
oT CbBeTa No MexAyHapoAHW cyeToBogHM cTaHaaptM (CMCC) n npuetn ot EBponeiickua
cvio3 (EC).

KoHconnamnpaHuaT GUHAHCOB OTYET € CbCTaBeH B 6b/rapcku N1eBa, KOeTo e GyHKUMOHaNHaTa
BanyTa Ha [pynaTta. BcuukuM cymu ca npeactaseHu B xunagm nesa (‘000 nB.) (BKAOUUTENHO
CpaBHUTeNHaTa MHbopmauma 3a 2015 r.), OCBEH aKo He e NOCOYeHOo Apyro.

KoHconmanpaHmatT ®rHaHCOB OTYET € CbCTaBeH Npu Cna3BaHe Ha NPUHLMMA Ha AeMCTBaLO
npegnpuaATue.

KbM patata Ha M3roTBaHe Ha HACTOALWMA MEXAWHEH KoHconnampaH ¢GUHaAHCOB oOT4yeT
PbKOBO/CTBOTO € HanpaBuI0 NnpeLeHKa Ha cnocobHocTTa Ha FpynaTta Aa NPOAbAXKMU CBOATa
NEeNHOCT KaTo JeilcTBawo npeanpuatMe Ha 6asa Ha HaauMyHata MHpopmaums 3a
npeasnaMmoTo b6baeule. Cnen M3BbpLIEHUA Npernes Ha AeWHOCTTa Ha ApysKecTBaTa OT
lpynaTa pPbKOBOACTBOTO OYaKBa, Ye Te MMaT A0CTaTbyHO (GMHAHCOBWM pecypcu, 3a Aa
npoAab/iXKaT onepaTUBHaTa cuM AelHOCT B 6/M3Ko 6baelle M nNpoab/aKasBa Aa npuaara
NPUHLUMNA 33 AeCTBALL0 NpeanpuMATUE NPU U3rOTBAHETO Ha GUHAHCOBUA OTYET.

5. CblLuecTBeHM CYHEeTOBOAHU NOIUTUKU U NPOMEHU npes3 nepruoaa

B npeacTtaBeHUA MeXOMHEH CbKpaTeH KOHcCOAMAMpaH (UHAHCOB OTYET 3a Nepuoaa,
npukntousal, Ha 30 toHM 2016 rogmHa ca cnefBaHu CbLMTE CYETOBOAHM MOAUTUKU U
METOAMN Ha M3UYUCNEHME, KAKTO MpPWU NOCAeAHUTE TOAMLIHM KOHcOAuAupaHu ¢GUHAHCOBMU
oTyeTn.

Mpn M3roTBAHETO Ha HACTOAWMA MENKAMHEH CbKpaTeH KoHcoanampaH ¢puUHaAHCOB OTYeT ca
M3NON3BAaHN CYETOBOAHWU OLEHKM M AONyCKaHWA. Bbnpekn, ye Te ca 6asupaHM Ha
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NHPopMaLMa, NpPeaocTaBeHa Ha PbKOBOACTBOTO KbM AaTaTa Ha M3roTeAHe Ha pUHAHCOBUA
OTYET, peanHuTe pe3yaTaTv MoraT Aa ce pas3/IMyaBaT OT HanpaBeHUTE OLEHKU U A0MYCKaHUS.

6. YnpaBneHue Ha pUCKa OTHOCHO PUHAHCOBUTE UHCTPYMEHTU

lpynaTa e M3/0)KEHa Ha Pa3/INYHM BUOOBE PUCKOBE MO OTHOLWEHWE Ha (UHAHCOBUTE CU
MHCTPYMEHTU. Hai-3HauMumute GMHAHCOBM PUCKOBE, HAa KOMUTO € M3n0XKeHa [pynaTa ca
NasapeH PUCK, KPeaUTEeH PUCK N INKBUAEH PUCK.

MeXANHHMAT CbKpaTeH KOHCONMAMPAH GUHAHCOB OTYET He BK/OYBA UAnaTa MHGopmauma
OTHOCHO YyrnpaBienHeTO Ha pUCKa U OMOBECTABAHMATA, MU3UCKBAHWU MPU U3rOTBAHETO Ha
roguwHM GUHAHCOBM OTYETU, U CnedBa Aa ce yeTe 3aedHO € [OAMWHWMA KOHCOAMAMPAH
¢nHaHcoB oTyeT Ha [pynata Kbm 31 aekemspu 2015 roguHa. He e Mmano npomeHu B
NONNTMKATA HA yNpaB/ieHMe Ha PUCKA OTHOCHO PUHAHCOBUTE MHCTPYMEHTU Npe3 nepmnoaa.

Lenute n nonntukuTte 3a ynpassieHne Ha Kanutana, KpeauteH puck U nnkBnaeH pPUCK Ca
onucaHu B nocnegHua floguwenH KOHCONMMnaunpaH d)MHaHCOB OTHET.

PbKOBOACTBOTO CMATa, Yye MpynaTa e Ao6pe NO3UUMOHMPAHa B HACTOALLMTE MKOHOMMUYECKM
ycnosua. PakTopuTe, KOMTO AOMNPMHACAT 32 CUIHATA NO3NLUMA ca:
® Ha/MyMe Ha CKIHOYEHM LOrOBOPU C YaCT OT BOAELIMTE PEKAMHMN areHUnn B CTpaHaTta
N AOTOBOPEHUN HETHM 06EMM PEKNAMHW YCAYTM Ha roguiiHa 6a3a;
® Ha/inuyMe Ha 3HauymTeneH GMHAHCOB PECcypPC, KOMTO OCUTypsABa CMNOKOMHO NOCpeLllaHe
Ha 3a4b/IXKEHUATA;
® OCHOBHMUTE K/AMEHTU He ca WMManu GUHAHCOBM 3aTPyAHEHWA UM OUEeHKaTa Ha
CbbMpPaemMocTTa Ha TbProBCKUTE B3EMAHMA € CPaBHUTENHO J06pa.

7. Ce30HHOCT U UMKANYHOCT Ha MeXAWUHHUTe onepauunun

Kato uano peknamHuTe ycnyrm, ocbliecTBsiBaHW OT [pynaTa He ca OBGeKT Ha 3HAYMTEeNHM
ce30HHN KonebaHusA. MpaKTUKaTa NoKasBa, Ye Mma crnaj Ha ayauTopunte M npegnaraHuTe
PeKNaMHM NaKeTn nNpes IeTHUTE Meceun M CbOTBETHO NOBULLABAHE HAa TbPCEHETO OT CTPaHa
Ha peknamogaTtennTe Npes eceHTa u 3umarTa.
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8. HematepuanHu akTMsu

10

HemaTepuanHu akTMBM Ha [pynaTa BK/IOYBAT NpaBa BbpXy COOCTBEHOCT BbPXY UHTEPHET-
caliToBe M aBTOPCKM NpaBa BbPXy CbAbPrKAHMETO M 6a3aTa AaHHM HA CAaMTOBETE, KAKTO U
NpPorpamMHu NpoayKTU. banaHcoBUTE CTOMHOCTU 33 NpeACTaBEHUTE OTYETHM NepMoan morat
Aa 6b4aT aHaNM3MpPaHW, KaKTo ceaBa:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapm 2016 T.
Hosonpnaobutu aktnsm
Canpo kbm 30 toHKM 2016 T.
AmopTtusaumna un obesueHka
Canpgo kbm 1 aHyapm 2016 .
AmopTHn3sauma

Canpgo kbm 30 toHKM 2016 T.
BanaHcoBa CTOMHOCT KbM
30 oHM 2016 T.

BpyTHa 6anaHcoBa CTOMHOCT
Cango Kbm 1 AHyapwn 2015 .
Hosonpuaobutn akTnem
YBenmyeHue oT NpeoLeHKa

Cango Kbm 31 gekemspu 2015 .

AmopTtusaumna um obesueHka
Canpgo kbm 1 aHyapm 2015 .
AmMmopTnsauyma

Obe3ueHKa

Cango Kbm 31 gekemspu 2015 .

BanaHcoBa CTOMHOCT KbMm
31 pekemBpu 2015 .

ABtopcku u  lMporpamum Pa3sxoau 3a o6uwo
Apyru npasa NpoAyKTM npupaobusaH
BbpPXY e Ha HMAA

cobcTBeHOCT

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.

6 600 798 10 7 408

251 4 32 287

6 851 802 42 7 695

(32) (615) - (647)

- (39) - (39)

(32) (654) - (686)

6 819 148 42 7 009

ABTOopckM u  Mporpamum Pa3xoau 3a O6uwo
Apyrv npasa npoAyKT™M npuaobusaH
BbpPXY e Ha HMAA

cobcTBEHOCT

‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns..

6 136 723 - 6853

458 75 10 543

6 - - 6

6 600 798 10 7 408

(23) (532) - (555)

- (83) - (83)

(9) - - (9)

(32) (615) - (647)

6 568 183 10 6 761

lpynata Mma AOrOBOPHO 3aab/KeHue 3a npuaobusaHe Ha HEMaTepuaiHM aKTUBM B pasmep
Ha 65 xun.n.. B cpoK A0 31 oktomepu 2016 r. , KaTo HanpaBeHUTe pa3xoam 3a NpuaobmeaHe
Ha akTMBa Kbm 30 toHM 2016 r. ca B pasmep Ha 42 Xnn.n..

Kbm 30 toHun 2016 1. 1 31 gekemspu 2015 r., Npynata nma 3an0XKeHU HeEMATEPUANHN AaKTUBU
KaTo obe3neyeHne Ha 3a4b/KeHUA No GMHAHCOB AN3UHT ¢ BpyTHa BanaHCcOBa CTOMHOCT B

pasmep Ha 25 xun.n..
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9. MawuHN U CbOpPbKEHUA

11

MalwunHnTe N cbopbXKeHuaTa Ha [pynata BKAoUYBaT ob3aBeXkgaHe, CbpBbPHO 0bopyaBaHe,
KOMMIOTbPHA TEXHUKA M TPAHCMOPTHWU cpencTBa. banaHcoBaTa CTOMHOCT MoXKe ga 6bae

aHa/M3npaHa, KaKTo cesBa:

BpyTHa 6anaHcoBa CTOMHOCT
Cango Kbm 1 AaHyapwn 2016 .
OTnncaHu akTUBMK

Canpo kbm 30 oHK 2016 T.

AmopTtusauymsa

Cango Kbm 1 AaHyapwn 2016 .
OTnncaHu akTUBMK
AmopTHn3sauma

Canpo kbm 30 toHM 2016 T.
banaHcoBa CTOMHOCT KbM
30 toHmn 2016 .

BpyTHa 6anaHcoBa CTOMHOCT
Cango Kbm 1 AaHyapwn 2015 .
Hosonpnaobutn akTnsem
OTnucaHn aKTUBMU

Canpo Kbm 31 pekemspu 2015 r.

AmopTtusauymsa

Cango Kbm 1 AHyapwn 2015 .
OTnNMCaHU aKTMBMU

AmopTnsauyma

Cango kKbm 31 gekemspu 2015 .
BanaHcoBa CTOMHOCT KbM

31 pekemBpu 2015 .

O63aBex- TpaHcnop- KomnioTbp- Dpyrn O6uwo
paHe n THW  Ha TexHuKa AMA
obopya-  cpepcrBa
BaHe

‘000 ns. ‘000 ns. ‘000 nB. ‘000 nB. ‘000 ns.

2216 48 224 19 2507

- - (17) - (17)

2216 48 207 19 2490

(199) (48) (187) (1) (435)

- - 17 - 17

(219) - (4) (3) (226)

(418) (48) (174) (4) (644)

1798 - 33 15 1846

O63aBexx- TpaHcnop- Komniotbp- Apyrm O6wo

AaHe n THU  Ha TexXHMUKa AMA
obopya- cpeacrtsa
BaHe
‘000 ns. ‘000 ns. ‘000 ns.. ‘000 ‘000 ns..
nB.

170 48 183 - 401

2052 - 41 19 2112

(6) - - - (6)

2216 48 224 19 2507

(138) (48) (177) - (363)

6 - - - 6

(67) - (10) (1) (78)

(199) (48) (187) (1) (435)

2017 - 37 18 2072
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KbM patata Ha M3roTBAHE Ha HaCTOALWMA MeXAMHEH KOoHconuampaH GpUHAHCOB OTYeT e
M3BbpLIEH npernes 3a obesueHKa Ha MaWWHUTE U 06OpPyABaAHETO OT PHLKOBOACTBOTO Ha
lpynaTa u He ca YCTaHOBEHW MHAMKATOPU 3a TOBa, Ye NocoYeHuTe 6aNaHCoBU CTOMHOCTU Ha
aKTMBUTE HaABMLLABAT TAXHATa Bb3CTaHOBMMA CTOMHOCT.

BcuuKM pasxoam 3a amopTmM3aLLmMA Ca BKAKOYEHM B OTYeTa 3a nevanbaTa unm 3arybarta Ha pes
»,Pa3xoau 3a amopTnsauma n obesueHka Ha HepMHAHCOBU aKTMBMK” .

Kbm 30 toHn 2016 r. n 31 gekemspu 2015 r., [pynaTta He e MMana CbLLECTBEHN AOTOBOPHMU
3a4b/IKEeHUA BbB BPb3Ka CbC 3aKynyBaHe Ha MalIMHU U CbOPbKEHMUA.

Kbm 30 toHM 2016 r. wn 31 pgerkemspu 2015 r., Fpynata vma 3an0XKEeHW MALIMHU U
CbOPbBKEHMA KaTo obe3neyeHne Ha 3a4b/KEHMA NO GUHAHCOB NU3UHT ¢ BpyTHA HGanaHcoBa
CTOMHOCT B pa3mep Ha 1 602 xun.ns.

10. /Insuur
10.1. ®PuUHAHCOB IM3UHT KaTO IN3UHIoNoay4yaTen

lpynata e npuaobuna TeneBM3MOHHA TEXHUKA M 0bopyaBaHe NpW yCnoBMATA HA PUHAHCOB
NM3KHT. BpyTHaTa 6anaHcoBa CTOMHOCT Ha aKTUBUTE, NPMA06UTM NO AoroBopu 3a GUHAHCOB
NWI3WHI, Bb3iM3a Ha 1627 xun.ne. AKTMBUTE ce BKAO4YeHM B rpynn “Ob3aBerkgaHe U
obopygBaHe” oT ,MawunHM N cbopbikeHns” (MoacHeHne 9) u ,MporpamHM NpoaykTM“ ot
,HematepunanHu aktnsn“(MosacHeHue 8).

3a4b/IKEHNATA 338 PUHAHCOB NIU3UHT ca obe3neyeHn OT CbOTBETHUTE aKTMBW, NPUao6UTU
npuv ycnosumATa Ha GUHAHCOB INZMHT.

bbaewmTe MUMHUMAAHN NN3UHTOBU NAALLAHMA B KpaA Ha OTYETHMA nepuog cCa npeacrtaBeHu
KaKTO csieaBa:

p,'bl'l)KMMVI MWUHUMANTHU TIN3UHITOBU NNaALWLaHUA

Do 1l OTtlp05 Hap 5 O6wo

roguHa roguHun roguHu

‘000 ns. ‘000 ns. ‘000 n8. ‘000 ns.
30 oHn 2016 T.
JInsanHrosu nnawaHma 303 961 - 1264
OVCKoHTUpaHe (45) (64) - (109)
HeTHa HacToAWa CTOMHOCT 258 897 - 1155
31 pekemBpu 2015 .
JIn3nHrosun nnawaHma 280 1101 - 1381
[ANCKOHTUpPaHe (46) (84) - (130)

HeTHa HacToALa CTOMHOCT 234 1017 - 1251
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JIn3nHroButTe [O0roBOpM BKAOYBAT PUKCUMPAHM JIM3NHIOBM MNAALLAHMA M onumA 33
3aKynyBaHe B Kpas Ha 5-TaTa roguHa OT CPOKA Ha /iM3uHra. J/IM3MHrosuTe [0roBOpu ca
HEOTMEHSAEMM, HO HEe CbAbPXKAT APYrN OrPaHUYEHMUS.

10.2. OnepaTuUBEeH NU3MHT KaTo IMZUHIroNonyYaTen

KaTo onepaTtuseH nnsuHr, Npynata oTymTa cnegHuTe 40roBopuU:

- TP OoroBopa 3a Haem Ha oduc-nomelleHns ¢ obuwa mecedyHa Takca 4 732 ne. [pa oT
porosopute ca ¢ HeotmeHAem cpok o 01.10.2020 r., a ApyrmaT e ¢ HeOTMEeHAEeM CPOK 40
01.12.2021 r. n cbaABPXKAT ONLMA 33 NOAHOBABAHE.

- JOroBOp 33 Haem Ha aBTOMOOUAM ¢ MmeceyHa Takca 1800 nB. [loroBOpbT € C HEOTMEHAEM
cpoK 0 01.01.2019 .

bboewmte MMHUMANAHM NNAWAHMA NO AOroOBOPU 3a OMepaTMBEH AM3MHI HA [pynata ca
npeacTaBeHn, KaKTo cneaga:

AbAXKNUMU MUHUMANHU IN3UHIOBU NNALLLAHUA

Dol Orlp05 Hap 5 Oo6wo
roaguMHa roauHM roauHM
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
Kbm 30 toHn 2016 . 77 217 1 295
Kbm 31 pekemspu 2015 . 78 256 2 336

JIU3nHroBuTe NNalLaHUA No 4OroBOpPMTE 3a ONEpPaTUBEH JIM3UHT, NPU3HATM KaTo pa3xos, 3a
nepuoaa Bb3Au3at Ha 42 xun. n8. Tasu cyma BKAOYBA MUHUMANHUTE NIM3NUHIOBU NAaLAHMA
3a nepunoaa.

11. AvarocpoyHu GpUHAHCOBU aKTUBU

11.1. ®PuHaHCOBM aKTUBU HA PA3NONI0}KeHUe 3a NpoaaxKba

Mpe3 pasrnexgaHuMa nepuog HAMA NpomsaHa B 6anaHcoBaTa CTOMHOCT Ha (UHAHCOBUTE
aKTMBM HA Pas3no/sioXKeHue 3a npoparkba, cnpAMo nocnegHWs roguueH KOHCOAMAMpPaH
$dUHAHCOB OTYeT.

12. ToproBckun B3emaHuA

TobproBckuUTe B3eMaHWA Ha [pynata ca KPaTKOCPOYHWM M Ca CBbP3aHW C B3eMaHUATa OT
npoaaxbu Ha peKnaMHK YyCayrn, He ca IMXBOHOCHU U 06MKHOBEHO ca ¢ 30-gHEBEH CPOK Ha
noracasaHe. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE B3EMaHWs ce npuema 3a
pasyMHa npnbansnTenHa oLEeHKa Ha cnpaBeaMBaTa MM CTOMHOCT.

30 toHn 31 pekemspm

2016 2015

‘000 ns. ‘000 ns.

TbproBcKM B3emaHus, 6pyTo 476 440
Ob6e3ueHKa Ha TbProBCKM B3eMaHuA (12) (12)

Tbproscku B3emaHusa 464 428
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BcuukmM TbproBcku B3emaHua Ha MpynaTta ca npernegaHn OTHOCHO MHAMKAUMKM 3a obe3ueHKa.
Mpe3 oTY4eTHMA Nepuos HAMa U3MeHeHne B 06e3LLeHKaTa Ha TbProBCKUTE B3EMAHMA.

13. Apyru B3emaHua

30 toHn 31 pekemspm

2016 2015

‘000 ns. ‘000 ns.

B3emaHuA No AOMBAHUTENHWN NAPUYHN BHOCKMU 47 47
Oebutopcku pasyeTtu - 5
CbaebHU 1 NpUcbaeHN B3eMaHUA 26 26
®UHAHCOBU aKTUBMU 73 78
MpeannateHn pasxoaun 169 123
MpepocTtaBeHU aBaHCU 16 -
MpeannateHn AaHbum 35 230
MpepocTtaBeHU rapaHumm 2 -
HeduHaHcoBu akTUBMU 222 353
Opyru B3emaHus 295 431

MpeannateHUTe pasxoAM KbM Kpas Ha OTYETHUA nepuom, NPeacTaBaAABaT CKAKOYEHM
H6apTepHM AOroBOPM 3a peKNama, KouTo e 6baaT NpU3HaTK B caeaBally OTYETHU NEPUOaN,
KaKTo U npegnnateHn aboTaMeHTHU TaKcu 3a c/iedBall, nepuoga,

14. Napu 1 napuyHN eKBUBANEHTH
Mapute 1 NapUYHMUTE EKBMBANEHTM Ha [pynaTa BKAOYBAT CAEAHUTE €NIEMEHTHU:

300Hn 31 pekemBpu

2016 2015

‘000 ns. ‘000 ns.

MapuyHu cpeactea B 6poit B 6barapckm nesa 6 3
MNMapuyHM cpeacTea NO pasnnawaTenHn CMeTKU 57 677
KpaTKocpoyHU aenosntu 50 300
Mapu 1 napuyHn eKBUBANEHTU 113 980

MapuyHnTe cpencrtsa B 6aHKOBM CMETKM Ce OJINXBABAT C naasawn NUXBEHU MPOLEHTH,
6a3VIpaHVI Ha AHEBHUTE IMXBEHU NMPOUEHTU MO H6aHKoBM AEeno3unTn.

15. CobcTBEH Kanutan

17.1. AKumMoHepeH Kanutan
PernctpupaHmaTt akumMoHepeH Kanutan Ha KomnaHuaTta-malika MHBectop.bll ALl ce cbecToum OT
1438 695 6posi 0OBUKHOBEHW aKLMWN C HOMMHA/IHA CTOMHOCT 1 n1B. 3@ BCAKA. BCMYKM aKumM ca
OT e4MH M CblM KAAaC WU MNpenocTaBAT eAHAKBM MNpaBa Ha aKUMOHepuUTe - MNpPaBO Ha
nonyyaBaHe Ha AMBUAEHT U AUKBMAAUMOHEH AAN WU NpaBo Ha eauH rnac B O6wWoTO
cbbpaHMe Ha aKunoHepuTe.
CNUCHKBLT HAa OCHOBHUTE aKunoHepu Ha MHBecTtop.Bll Al cboTBeTHO Kbm 30 toHM 2016 r.n 31
aexkemspu 2015 r. e npeacraBeH, KakTo cneasa:



WUHsectop.bl' AL

NNoACHEHNA KbM MeXOUNHEH CbKpaTeH KOHCONMMnAunpPaH CI)MHaHCOBl/IFI oTyeT

30 toHu 2016T.

15

30 roHuM 30 oHM 31 pekemBpu 31 pekemspu
2016 2016 2015 2015
Bpow akuuun % Bpoi akuuun %
MCAT KEMBEB/ EAL, 1076 648 74,84 1076 648 74,84
LKB AL, 138 950 9,66 138 960 9,66
Niobomup Jlekos 71935 5,00 71935 5,00
Apyrn nueectutopm 151 162 10,51 151 152 10,51
HeteH 6poi akuuun 1438 695 100,00 1438 695 100,00
16. 3aemu, OTYMTAHMU MO aMOpPTU3NPYEeMa CTOMHOCT
3aemuTe BKAKOYBAT cneaHuTe PUHAHCOBM NACUBM:
AvnrocpoyHu KpaTkocpouHu
30 oHn 31 pekemBpu 30 oHn 31 peKemBpu
2016 2015 2016 2015
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
®dnHaHCcoBM Nacusu,
OTYMUTAHM MO AaMOPTU3MpPaHa
CTOMHOCT:
Tbprosckn 3aemu 154 150 165 132
O6uw,o0 6anaHcoBa cCTOMHOCT 154 150 165 132

BcMUKM 3aemmn ca OeHOMMHMpaHM B 6barapcku nesa. pynata Mma 3aab/KeHWa Mo
MONYYEHN ABATOCPOYHM M KPATKOCPOYHM 3aemMM OT APYrM TbProBCKM ApPYXKecTBa npwu
NasapHu INXBEHM PaBHULLA.

AbnrocpoyeH 3aem B pasamep Ha 148 xnn.nB. n 6 XMN.1B. IMXBU C KpaeH CPOK 3a noracAsaHe
00 30.07.2020 r. n KpaTKOCPOYHU 3aemm ca B pasmep Ha 160 xun.ne. u 5 xun.ns. nmxea ¢
KpaeH CpoK 3a noracasaHe [0 31.12.2016r.

banaHcoBaTa CTOMHOCT Ha 3aeMuTe ce npmnema 3a pasymHa I'IpM6J'IM3MTeIIHa OLUEeHKa Ha
cnpasegsinearta MM CTOMHOCT.

17. Bb3HarpaxkgeHuA Ha nepcoHana
17.1. Pa3xopau 3a nepcoHana
Pa3xoauTe 3a Bb3Harpa*kAaeHua Ha nepcoHasa B [pynaTta BKAOYBAT:

3a 6 meceua 3a 6 meceua

KbM KbMm

30 oHKn 2016 30 oHun 2015

‘000 ns. ‘000 ns.

Pa3xoau 3a 3annatm (1119) (590)
Pa3xoam 3a coumanHu OCUTYPOBKM (177) (95)
ObesueTeHns cbrnacHo KoaeKkca Ha Tpyaa (26) (9)

Pa3xoau 3a nepcoHana (1322) (694)
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17.2. 3apgbnaxKeHUA KbM NepcoHana U OCUTYpUTENHU NpeanpPUATUA

3a4bKeHNA KbM NepcoHana, NPU3HaTK B oT4eTa 3a PUHAHCOBOTO CbCTOAHME, Ce CbCTOAT OT
cnegHuTe Cymu:
30oHn 31 pekemBpum

2016 2015
‘000 ns.. ‘000 ns..

Texkywm:
3a4bKeHNA KbM NepcoHasna 3a Bb3HarpaxaeHma 207 148
Lpyrn KpaTKOCPOUYHU 334 b/IKEHMA KbM NepcoHana 43 43
3a4bMKEHNA KbM OCUTYPUTENHU NpeanpuAaTnA 146 128
TeKywm 3aabMKeHUa KbM NnepcoHana 396 319

TEKyIJJ,MTe 3a4b/KeEHNA KbM NEPCOHana NpPeactasaABaT 3a4b/UKEHUNATA 3a TPyOO0BU
Bb3HArpaxxgeHnA Kbm KpaAa Ha OTYETHUA nNepunom, - 30 toHK, KonTo Ca ypeaeHwm Ao AaTtaTta Ha
n3aaBaHe Ha OT4yeTa.

Ll,pyrm KPAaTKOCPOYHU 3a4b/IXKEHUA KbM NEPCOHA/la BB3HUKBAT 1/1aBHO BbB BpPb3Ka C
HaTpynaHW HEN3MNO/A3BaHN OTNYCKU B KPaA Ha OTYETHNA NepUoA.

18. ToproBckn n apyru 3agbaKeHusa

300Hn 31 pekemBpu

2016 2015
‘000 ns.. ‘000 ns..

TeKkywm:
TbproBCKM 3a4bAXKEHMA 310 268
3a4b/IKEHUA KbM L0BEPUTENN 4 4
3aab/IKEHUA 33 INXBU - 4
Apyrv 3agbaxeHun 20 2
®dUHAHCOBU NacuBU 334 278
®unHaHcupaHe 3a A 74 59
Mpuxoamn 3a 6baeLLM Nepuoan 202 118
MonyyeHn aBaHCKU OT KANEHTH 59 51
HauuncneHn pasxoau 23 29
HeduHaHcoBU nacusu 358 257
TeKyLWwM TbProBCKU U APYru 3aAbXKeHusa 692 535

HeTHaTa 6anaHcoBa CTOMHOCT Ha TEKYLWMTE TbPrOBCKU U APYrN 3a4b/IXKEHMA ce NpUEMa 3a
pasyMHa npnbansnTenHa oLEeHKa Ha cnpaBeanMBaTa MM CTOMHOCT.

Mpu3HaTMTe 3a Nnepuoaa NpMxoan OoT GUHAHCUPAHUA, OTYETEHU Npe3 oTyeTa 3a neyvyandbm
nnn 3arybm no npoekt Ne4MC-02-17/27.04.2012 r., ocbuiecTBsBaH Cc ¢$uMHaAHCOBATa
noakpena Ha Ol “Pa3BuTMe Ha KOHKYPEHTOCNOCOOHOCTTA Ha OGbarapckata MKOHOMMKA“
2007-2013 r., cbdmHaHcnpaH oT EC ypes EDPPP v oT HaumoHanHus broaxet Ha Penybauka
bbarapua ca B pasmep Ha 13 xun.ns.
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19. 3aabnKeHuA 3a gaHbUU

TEKYLU,VITE AaHbBYHU 3a4b/1IKEHNA UMAT C/ieJHNA XapaKTep:

[aHbK BbpXxy AobaBeHaTa CTOMHOCT

[aHbuy BbPXY A0X0A3

[pyrn anTepHaTUBHM AaHbUM

[aHbuyM BbpPXY AoX0ANTe Ha GM3MYECKM ANLa

20. Mpuxoau oT NnpopaxKbu

Mpuxoante oT npogaxkbu Ha [pynaTa

17

30 oHn 31 pekemBpu
2016 2015
‘000 ns. ‘000 ns.
39 102

- 2

26 34

50 60

115 198

ca u3uAno ¢GopmupaHM OT MpeaocTaBAHUTE

PEKNaMHU, UHPOPMALMOHHM U TEXHUYECKU YCAYrM, CBbP3aHU C NogJpbrKKaTa Ha yeb-

canTose.

MpuxoauTe OT NPOAAXK6M Ha ycayrM morat Aa 6baat aHaAn3MpaHu, KakTo cneaBa:

Peknamuu ycnyru
NHbopmaumoHHK ycayrm
AZMUHUCTPATUBHU U TEXHUYECKU YCAYTU

21. Pasxogu 3a matepuanu

PasxoauTte 3a MaTepunaan BKAKOYBAT:

PeknamHu matepuanm

KaHuenapckm matepunanm n odmc KOHCYyMaTnam
ObnroTpaliHW akTUBM NoA CTOMHOCTHMA npar
lopuea

Pe3epBHM YacTn 3a aBTOMO6UNU

En.maTepmnanm, TEXHUYECKM KOHCYMATUBU U KPENeXn

3a 6 meceua

3a 6 meceua

KbM KbM
30 oHKn 2016 30 oHu 2015
‘000 ns. ‘000 ne.
1513 1120

19 29

3 4

1535 1153

3a 6 meceua 3a 6 meceua
KbM KbM

3010HM 2016 30 10HM 2015
‘000 ns. ‘000 ns.

(13) (4)

(7) (7)

(7) -

(5) (1)

- (1)

(1) -

(33) (13)
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22. Pa3xogu 3a BbHLUHU yCAyru

Pa3sxoauTte 3a BbHLWHM YCAYrK BKAKOYBAT:

Peknama

NHbOPMALMOHHN N NULLEH3MOHHM TaKCK
KoHcynTaHTCKM ycnyru

Haemu

PexXuiHKM pasxoamn

UHTepHeT

Pa3xoam 3a cbbuTtus

TenedoHu

ANnTepHaTMBHW JAHDBUM U APYTU TaKCH
ABoHameHTH

3acTpaxoBKu

MoanpbKKa Ha MHTEPHET NPOEeKTH
Pasxoau 3a npegaBaHma n duamm
Kypuepcku ycayru

Apyrun pasxogmu

23. Apyru pa3xoam
[dpyrute pa3sxoau Ha pynaTta BKAOYBAT:

KomaHAMpPOBKU U CAyKebHM NbTyBaHUA
MpeacTaBUTENHU pa3xoam
Pa3xoau 3a Harpaau

24. loxopa Ha aKuuA

18

3a 6 meceua 3a 6 meceua
KbM KbM

3010HM 2016 30 toHM 2015
‘000 ns. ‘000 ns.
(244) (150)
(1102) (80)
(60) (58)

(42) (412)

- (27)

(39) (29)

(56) (77)

(18) (22)

(5) (10)

(13) (10)

(10) (3)

(8) (10)

(383) -

(3) (3)

(2) -

(1985) (520)

3a 6 meceua

3a 6 meceua

KbM KbM
30 oHKn 2016 30 oHu 2015
‘000 ns. ‘000 ns.

(9) (5)

(24) (29)

(1) (1)

(34) (35)

OCHOBHMAT [,0X04, HA aKLUMA € U3YMC/IEH, KaTo 33 YMC/INTEN € U3NON3BAHA HeTHATa nevanba,
noAasiexala Ha pasnpegeneHne mexay akumMoHepuTe Ha pynaTa.

CpegHo npeTerneHnAT OpoM  aKuuwu,

M3Nnoa3BaH 3a

M34YNCnABaHETO Ha OCHOBHMWA

noxon/(3aryba) Ha akums, KakKTo M HeTHaTa nedyanba, noanexkalla Ha pasnpegeneHue

mexXay nputexateanTte Ha 06MKHOBEHM dKUMK € npenctaBeH KaKToO csieaBa:



WUHsectop.bl' AL
MoACHEHNA KbM MeXANHEH CbKpaTeH KOHconnamnpaH GUHAHCOBUA OTYET
30 toHM 2016 T.

19

3a 6 meceua 3a 6 meceua

KbMm KbMm

30 1oHM 2016 30 oHuM 2015

Mevanba(3aryba), noanexauwia Ha pasnpegeneHue (8 nB..) (2 197 000) (149 000)
CpegHo npeTerneH 6poi akumnm 1438 695 1438 695
OcHoBeH goxoga(3ary6a) Ha aKuusa (B N1B. 3a aKumA) (1,53) (0,10)

25. Caenku cbC CBbp3aHU AnLa

CBbp3aHuTe Anua Ha lpynaTta BKAYBAT COBCTBEHMUMTE, APYXKecTBa nog, obuly KOHTPOA,

KaKTO 1 KNKO4Y0B ynpaBaeHCKN NepCoHan.

AKO He e M3PUYHO YNOMEHATO, TPaH3aKUMNNTE CbC CBBP3aHUN /IMLUA HE Ca U3BBbPLIBAHK NPU
cneunanHun ycnosma U He Ca NpenoctaBAHU UM Noy4aBaHU HUKAKBU rapaHUunn.

25.1. Cpenku cbc cobcTBEeHUUUTE

MonyyeHn AbArOCPOUHU 3aEMU

MonyyeHn AbArOCPOYHM 3aeMM

Pasxoam 3a AnxBa No MONyYEHU 3aEMMU
MpepocTaBeHn 3aemu

MpepocTaBeH KpaTKOCPOYEH 3aeM

BbpHaT KpaTKOCPOUEH 3aem

JlnxBa nNo NpeAocTaBeH KPaTKOCPOUEH 3aEM
Mpopaak6a Ha ycnyru

Peknama no meamiiHO NapTHbOPCTBO

25.2. Cpenku c apyru cBbp3aHu A1ua nog obLy KOHTPoN

Mpoaax6a Ha ycayrm
PeknamHu ycnyrm

Mpopaaxba Ha akTMBM

Haem Ha TpaHCMOPTHO CpeacTBO

MOKyNKM Ha CTOKU U ycayru

Bugeomatepunanm

PeknamHu ycnyrm

PeknamHu maTepuanu u xapayepHa nogapbKKa

3a 6 meceua
KbMm

30 toHM 2016
‘000 ns.

1052
(56)

3a 6 meceua
KbM

30 oHKn 2016
‘000 ns.

35
2
2

309
42

3a 6 meceua
KbM

30 toHM 2015
‘000 ns.

(100)
25

3a 6 meceua
KbM

30 oHn 2015
‘000 nB..

23

2

=
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25.3. Cpenku ¢ KAo4oB ynpaBaeHCKU NepcoHan

KnouoBMAT ynpaBneHCKM nepcoHan Ha [pynaTta BKAYBA uYneHoBeTe Ha CbBeTa Ha
ANpeKTopuTe, YnpaBuTenHMA cbBeT, Haa30pHMA CbBET M ynpaBuUTeNUTE Ha AOblUepHUTe
APY*KecTBa. Bb3HarparkAeHMATa Ha KAOYOBUA YNpPaBAEHCKM NEePCOHaN BKAKOYBAT cnegHuTe

pasxoam:

3a 6 meceua 3a 6 meceua
KbMm KbMm
30 1oHu 2016 30 1oHM 2015
‘000 ns. ‘000 ns.
KpaTKOCpOYHM Bb3Harpa*kaeHUa:
3annatu, BKAOYUTENHO BOHYCH 57 54
Pasxoau 3a coumanHm ocnrypoBKu 3 2
O6uw,0 Bb3HarpaxgeHua 60 56
26. Pa3ueTn cbc CBbpP3aHM INLA B Kpaa nepuoaa
300Hn 31 pekemBpu
2016 2015
‘000 ns. ‘000 ns.
TeKywm
B3emaHus or:

- APYrX CBbP3aHM Anua nog obLy KOHTpOoN 123 156
O6u10 TEKyLIM B3EMaHMA OT CBbP3aHU /inLa 123 156
O6wWwo B3eMaHMA OT CBbP3aHU MLA 123 156
HeTekywm
3agbnKeHUA KbM:

-cobcTBEHULM 2 906 1798
060 HeTeKYLWM 3a4bKEHNA KbM CBbP3aHN AnLa 2906 1798
TeKywm

3aAb/KEHUA KbM:

- ApYyrv1 cBbp3aHM nua nog obL KoHTpon 133 118
06O TEKYLIM 3a4b/IHKEHNA KbM CBBbP3aHM nLa 133 118
060 3a4bNXKEHNA KbM CBbP3aHU IMLA 3039 1916

HETEKyLLI,I/ITe 3a4b/IXKEHUA KbM CO6CTBeHl/ILI,M BK/1IOYBAT 3a4b/IXKEHUA NO NOSTy4eHU OAb/ITOCPOYHU

TbProBCKN 3ae€MM KaKTO CsieaBa:

—lnasHuua 2 837 XMA.1B. U HAYMCAEHA INXBA 3@ NEPMOAa B pa3mep Ha 69 xun.ns. 3aema e CbC CPOK

Ha noracAsaHe 5 rognHu npwm 5% rognwHa nuxsa. ;

TekywmTe B3eMaHUATA N 33a4b/KEHUATA KbM CBbp3aHUTE NpeanpuAaATUA ce noracAsaTt B

PaMKNUTE Ha HOPMaJIHaTa TbpProsCKa ,Cl,eﬁHOCT.
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27. Kateropun GUHAHCOBU aKTUBU U NacUBU

BanaHcoBuUTE CTOMHOCTU Ha GMHAHCOBUTE aKTMBM W Nacueu Ha [pynata moraT ga 6baar
npeacTaBeHn B CIeAHUTE KaTeropuu:

®PUHAHCOBU aKTUBU 30 oHn 31 aekemspu
2016 2015
‘000 ns. ‘000 ns.
®PrHAHCOBM aKTUBM Ha pa3noioXkeHue 3a
npoaaxba:
[anosu yyactma 6e3 3HaYMTENHO BAUAHME 4 4
4 4
Kpeantn n B3emaHus:
TbproBCKkM B3emaHmA 464 428
Apyrv BzemaHuA 73 78
B3emaHunA OT cBbpP3aHM Anua 123 156
Mapun 1 NapuYHM eKBMBASIEHTU 113 980
773 1642
®drUHaAHCOBM NAacUBMU 30 oHn 31 pekemBpu
2016 2015
‘000 ns.. ‘000 ns.
®UHAHCOBM NacMBM, OTYUTAHU MO aMOPTU3NpPaHa
CTOMHOCT:
3aemu 3225 2 080
3aabaKeHnAa No GUHAHCOB IN3UHT 1155 1251
TbpProBCKkU 1 Apyru 3agbKeHun 334 278
3a4b/IKEHUA KbM CBbP3aHK NLA 133 118
4847 3727

MoAUTUKNUTE 3a ynpaB/ieHMe Ha PUCKOBeTe, CBbP3aHW C GUHAHCOBUTE aKTUBM M NACUBM Ca
noppobHo onosecTeHn B FOAUWHMA KOHCONAMPAH GUHAHCOB OTYET Ha pynarta.

28. CbbuTHA cnep Kpas Ha OTYETHUA NepUoA,

Ha 05.08.2016 r. e npoBeaeHo u3BbHpeaHo ObLo cbbpaHMe Ha akuMoHepuTe Ha MHBecTop.
bIr Al, Ha KoeTo e 0406peH AOroBOPBT 3a NpeobpasyBaHe Ypes BAMBaAHe Ha bbarapus OH
Ep 00/ 8 UHBecTop.blr A npu ychoBMATa Ha Mb/IHO NPABOMNPMEMCTBO, KaTO U AOKnaauTe
Ha ynpasuTe/IHUTE OPraHn Ha ABeTe APYXKeCcTBa BbB BPb3Ka C NpeobpasyBaHeTo.

He ca Bb3HMKHaNW KOpUrMpawm cbobuTMa MaAn Apyru 3HAYUTENHU HEKOPUIMpPALLM CbOUTUA
MeXAy AaTaTa Ha KOHconMAaMpaHua ¢GMHAHCOB OTYeT M gaTtaTa Ha of06peHWeTo my 3a
nyb6anKyBaHe.
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29. OpobpeHune Ha puHaAHCOBUA OTYET

MeXANHHMAT KoHconuaupaH ¢uHaHcoB oT4eT KbM 30 toHM 2016 r. (BKAKOYUTENHO
CpaBHUTeNHaTa uMHbOpmauma) e o[obpeH W npueT oOT YNpaBUTENHUA CbBET Ha
JNHBecTtop.blr' Al Ha 22.08.2016 .



