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OTt4eT 32 GUHAHCOBOTO CHCTOAAHME
Beaexka  31.03.2017 31.12.2016
’000 aB 000 sB
AKTHBH
dAbarorpaiiHd (HeTeKyLIH) aKTHBH
HUmoTtH, MmaimHu ¥ o6opyaBaHe 4.1 22 571 22 885
HemarepuaiHu AbaroTpaitHy akTHBM 4.3 8 6
Pazxoau 3a npuao6uBaHe Ha AbArOTpaiHN aKTHBH 3 852 3735
MuBecTuiMOHHY UMOTH 1803 1876
WHBecTHLMH B aCOLMHPAHU NPEANPUATHA 4.2.1 11 541 11 541
JlenrocpouHu pUHAHCOBH AKTUBH 4.4 1911 1915
41 686 41 958
KpaTkoTpaiinm (TeKyuM) akTHBH
Marepuanau 3anacu 4.6 1709 1787
DuHaHCOBY aKTHBH ABbPXKAHM 3a ThpryBaHe 4.7 6211 6 327
OUHAHCOBH aKTUBH IbpXKaHH A0 NaaexK 4.8 1 564 1754
TBproBeky B3eMaHus 348 534
B3emanus oT CBbp3aHHU JIMLA U3BBH rpynara 4.9 792 788
Hpyry B3emaHus 4.10 206 245
[Tapuunu cpeacTaa 4.11 3979 3786
14 809 15221
O61mo aKTHBH 56 495 57179

Hara: 25.05.2017 r.
>
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CoberaBure:

LJ'M.KLﬂqﬁmKOB /

[TOACHUTENIHUTE NPUJIOKEHUS KbM KOHCOJMMIMpaHWs (puHAHCOB OTYET Ha cTpaHuuu ot 8§ no 40,

npeacrapjisiBaT HEpa3A€IHA 4acT OT HEro.
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Otuert 32 GUHAHCOBOTO CHCTOSTHHE
beaexka  31.03.2017  31.12.2016
000 aB 000 aB
COBCTBEH KAIIUTAJI U ITACUBHA
Col0cTBeH KanuTasI
OcHOBeH (aKLIMOHEPEH) KanuTan 4.13.1 6 584 6 584
[Ipemuen peseps 7 407 7407
[TpeoueHsueH peseps 4.13.2 (273) (269)
Hpyru pesepsu 13 559 13511
Hepasnpenenena neyanba oT MMHaAH FOAUHH 13114 13 537
Pesyntar 3a nepuona (462) (387)
HexkoHnTpoaupaiuo yyactue 10 330 10 861
0610 cobcTBeH KanmHUTaN 50 259 51244
ITacuBu
JbJArocpoiHu NacHBH
[TacuBH Mo OTCpPOUYEHH AAHBLU 4.5 793 793
3aab/DKEeHUs MO 10roBOp 3a GUHAHCOB JIM3UHT 42 42
Ilpuxoau 3a ObACIIM NEPUOIN U HUHAHCUPAHUS 4 6
839 841
KpaTkocpouHH HacHBH
3aab/KEHUs KbM CBBbP3aHU JIMla U3BBH Ipynara 4.14 2517 2 465
3agbakeHnsa KbM OaHKa Mo NoJyyeHH 3aeMHU 4.15 587 587
TBproeecku 3aabmKeHU 863 783
JlaHbYHM 3aAbIDKEHUS 148 199
3agbKeHHUs KbM MEPCOHAIa U OCUTYPUTEIHH 4.16.2 417 393
MHCTUTYLIUH
Jpyru 3agbaxkeHus 4.17 865 667
5397 5094
O6mo nacuBu 6236 5935
06110 co0cTBEH KAaNUTAJ H NIACHBH 56 495 57179

Jara: 25.05.2017 r.
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> .
ChcTaBuTeN: /’r

/ / M.K‘P.ﬂqnmkon /
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IToscHUTENHUTE NPpHUJI0XKEHHA KbM KOHCOJIMAUPAHHA (bHHaHCOB OTHYCT Ha CTpaHWLK OT 8 no 40,

NPEACTaB/IABAT HEPA3Ae/iHa 4acCT OT HETO.
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Otuer 3a neyandara Wi 3ary6aTa U APYrus BCeoOXBATEH J0XO0/

Bbeaexka 3a TpHUTe 3a TpUTE
Mecela HA  Mecella Ha
2017 2016
’000 aB 000 aB
IIpuxoam ot npoaaxkou 4.18 2654 2 507
Ipyru npuxoau 202 178
ITpuxonu oT puHaHCHpaHHs 1 -
Pasxonu 3a marepuanu (568) (427)
Pasxonu 3a BbHIUHU YCIYTH (461) (423)
Pa3sxonu 3a BB3HArpaXKA€HUA \ 4.16.1 (1631 (1281)
Pasxoau 3a amoprusauus (400) (400)
Hpyru paszxoau 59 (76)
CyMHU ¢ KOpPEKTUBEH XapakTep 419 (509) (305)
[Tpuxoau OT TMXBH, HETHO 4.20 16 20
Jlpyru duHaHCOBM NPUXOHW/ pa3xoaH, HETHO 4.20 (108) (117)
3ary0a 3a nepuoga npean AaHbYHO ob/1araHe (863) (324)
Pa3xon 3a naHBK BbpXY 10X04a 1 ]
3ary6a 3a nepuoaa (862) (323)
3ary6a 3a nepuoaa, OTHAacAIA ce 3a:
IMpurexarenu Ha COOCTBEH KanuTaa Ha (462) (273)
NpeanpusaTUETO MakiKa
HekoHTponupallio yyactue (400) (50)

Hara: 25.05.2017 r.

CbcTaBuTeN: g

A / M. Kbnq;}mlcosl

( U

'HpeKTOp:M
HbakbpaxneBa/

TTOSACHUTEIHUTE TIPUIIOKEHHS KbM KOHCONMAMPAHUS (UHAHCOB OTYET Ha CTpaHuuu oT 8 mo 40,
NpeACTaBIsABAT HEPA3/ENHa YacT OT HETO. :
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OT4er 32 meyantaTa WK 3aryéaTa u Jpyrus BceooXBaTeH A0X0/
(mpoabJIxeHue)

JApyr BceoOxBaTeH 10X01:
Cmamuu, koumo uie 6voam npexracuguyupanu

enocneocmeue 8 newanbama uiu 3azybama,
KO2amo onpeodeneHu ycaosua we 6v0am unviHeHu

3a TpUTe 3a TpUTE
MeceLa HA ~ Mecela Ha
2017 2016
’000 nB 000 aB
INpeonieHka Ha GUHAHCOBM AKTHBH %) -
JlaHbK BBPXY JOX0/a, CBbP3aH ¢ KOMIIOHEHTH Ha
IpYT CBbBKYNEH JOXOI 1 -
HeTHo OT AaHBK “) -
KoHCconmaauyoHHU KOPEKLMH, HETHO (119) (265)
O6mo Apyr BceoOXBaTeH A0XO0A (123) (265)
0610 3a nepuojaa (985) (588)
O06wmo BceoOxBaTeH 10X0A 3a epPHOAA, OTHACHLL
ce 3a:
ITputexaTeny Ha cOOCTBEH KanuTaa Ha (454) 317
NpeAnpUATHETO Mailka
HekoHTponHupauio yyactue (531) (271)
O6wmo 32 nepuona (985) (588)
3ary6a Ha akuMs 0.07) (0.05)

HMarta: 25.05.2017 r.

CobceraBuTes; L
/ _M:"K'b.ﬂ‘1“ INKOB/

3.bakbpaxuena/

Uf

[TOSACHUTEIHHTE NPHUIIOKEHHUS KbM KOHCOAMAUpaHUs (PUHAHCOB OTYET Ha CTpaHuuu oT 8 no 40,
NpeCTaBJIABAT HEPA3AE/IHA YacT OT HEro.
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OTuer 3a napuyHUTE NOTOLH (MPSK METO)

Beaexkn 3a TpUTe 3a TpMTe
Mecella HA  Mecela Ha
2017 2016
’000 a8 ’000 1B
OnepaTuBHa geifHOCT
[TocTbnaeHns OT KIUEHTH 3471 3240
IlnamaHus KbM AOCTABUHUIM (1723) (1733)
[TnamaHus KbM NEPCOHAN U OCUTYPUTETHU MHCTHTYLUH (1 525) (1464)
Jlpyru napuyHu nNoTouM OT ONepaTHBHA AEHHOCT (97) (230)
Heten napuyeH NOTOK OT ONepaTHBHA JeHHOCT 126 (187)
HNuBecTHUHOHHA AeHHOCT
[TnawaHus 3a NnoKynka Ha akTUBH (181) (378)
[Tony4yeHH JUXBH OT LIGHHHU KHHXKA 76 76
HeTen napuyeH noTox 0T HHBECTHLMOHHA IeHOCT (105) (302)
®uHaHCOBa AeHHOCT
HereH napuyeH noTok no npeiocTaBeHr 3aeMHU 2 101
HerteH napuyeH NOTOK Mo NMpeAOCTaBEHH JEMO3UTH 20 21
[Inatenn nuxBu no 3aemu (2) -
Heren napuyeH noTok oT AENO3UTH B OaHKH, OTYETEHH KaTo
MHBECTHULIMH 190 56
Jpyru napuyHu NoToUM OT PUHAHCOBA AeHHOCT 3) -
HerteH napuyeHd noTrok oT GHHAHCOBA JeHHOCT 207 178
[Tapuunu cpeacTBa B HAYaNoOTO Ha Nepuoja 3786 4240
3ary6a oT BanyTHa NMpeoLEHKa Ha NapuiHU CPEACTBa (3%5) (95)
HerHo yBennueHHe / HaMaaeHHe Ha MapuYHU CPEeCTBA 228 311)
IlapuuyHu cpeACTBA B Kpasi HA nepHoJa 3979 3834

Jara: 25.05.2017 r.

CheTaBuTen: !
V/»fV[. K'le‘lHngJ] KOB/

|

\y/

H JHPEKTOop: W

ZLN.bakbpakueBa/

[MosAICHUTETHUTE OPUIIOKEHUS KbM KOHCOJIHMAMpaHWs (PUHAHCOB OTYET Ha cTpaHHMUM oT 8 mo 40,

npeacTtaBiAaBaT HEpA3ACaHA YacCT OT HErO.
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OTuer 32 NPpOMCHHTE B COOCTBEHHS KANMHUTAJI

Bceuuku cymu ca B "000 5B OcHoBen  [lpemu Ilpeoue [Hpyru  Hepasnp  Tekyww — HekoHTp 00610
Kanuran eH HbYEH  pe3epBM eiesieHa  pe3yarar osupawo  Kamu
pesepB  pes3eps nevanba yuacTtue Taa
Cango koM 1 suyapu 2016 6584 7407 (307) 13 445 13717 (10) 11 209 52 045
3azyba 3a nepuooa - - - - - (387) (207) (594)

Hpyz eéceobxeamen 00x00
[leyanba ot npeoueHka Ha

¢ "aHCOBHW @KTHBH Ha
pasfionoxxeHue 3a npojaxoa,

HETHO OT JJaHbK - - 38 - - - - 38
KoHconuaauMoHHH KOpEKLHH - - - - (104) - (141) (245)
O6wo opye eceobxeamen

00x00 - - 38 - (104) - (141) (207)
O6uo 3a nepuoaa - - 38 - (104) (387) (348) (801

CneJiku ¢ akIHOHEpH,

OT4YETEHH B COOCTBEHHH

KanuraJj

[TpexBbpsHe Ha PUHAHCOBUS - - - 66 (76) 10 - -
pe3yJTaT OT MHHajaTa roJMHa

Cango kbM 31 nekemBpH 2016 6584 7407 (269) 13511 13 537 (387) 10 861 51244

Jara: 25.05.2017 r.

CncTaBuTea:

//M. Kbauniikos/

[ \'

[MoACHUTENHNTE TPUIOKEHHUA KbM KOHCOJIMAMpPaHMS (HUHAHCOB OTYET Ha cTpaHuuu ot § mo 40,
MpeACTaBSBAT HEPA3EIHA YACT OT HEro. :
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OT14eT 32 NpoMeHHTE B COOCTBEHHUS KANUTAJ (MPOAbJIKEHHE)
Beuukn cymu ca B *000 nB Ocnosen  Ilpemu Ilpeoue Jlpyrm Hepasnp  Tekywi  HekoHntp 06110
Kanuran €H HBYEH PE3EpBH  €[eJieHa  pe3yararT  OJHpallo Kann
pesepB  pe3eps neuanba ydactue Taua
Cango kM 1 sinyapn 2016 6584 7407 (269) 13511 13 537 (387) 10 861 51244
3azcyba 3a nepuooa - - - - - (462) (400) (862)
Jpyz eceobxeamen 00x00
[leyan6a ot npeoLeHka Ha
($hrHAHCOBY aKTHBH Ha
p__i0JI0KEHHME 3a npoaaxoa,
HETHO OT JJaHbK - - @) - - - - 4
KoHconuaauMoHHU KOpeKLUH - - - - 12 - (131) (119)
Obuio opye aceobxsamen
00x00 - - (4) - 12 - (131) (123)
O6mo 3a nepuoja - - 4) - 12 (462) (531) (985)
CpeJIKH ¢ aKLIHOHEpH,
OTYeTeHH B cOOCTBEHUA
KamnuTaj
[TpexBbpasiHe Ha PUHAHCOBHSA - - - 48 (435) 387 - -
pe3yJTaT OT MHHajaTa rojMHa
Caapno kbMm 31 mapt 2017 6584 7407 (273) 13559 13114 (462) 10330 50259

HMara: 25.05.2017 r.

CocTaBuTeI:

7

/M_K’b.ﬂ'{ HIKOB/

L

[TossCHUTEIHUTE TIPUIIOKEHHUSA KBM KOHCOJMAMPaHHA (UHAHCOB OTYET Ha cTpaHuuM oT 8 mo 40,

rnpeacraBsABaT HEpa3AcoHa 4acT OT HEro.
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IHosicHUTETHH IPUT0KEHH S
1 O6wa wHpopmauus

JpyXecTBOTO € PerucTprpaHo KaTto akLMOHEpHO ApyxecTBO B rp.Codus. Cenanuieto v agpecsbT
Ha ynpabJjeHHe Ha [pyxecTBoTo € rpax Codus, odimnHa “O6opuuie”, ya1."Beaunko TupHoBo™ No 28,
er.4.

Axuuute Ha JlpyxecTBoTO ca peructpupanud Ha “b®Pb -- Codusa™ A/l .

bbarapcka Xosiaunrosa Komnanusa AJl € XOJIIMHINOBO aKUMOHEPHO JPYKECTBO PEruCTPUPaHO B
Codua. bwarapcka XoaauHroa Komnanums AJl e npaBonpHeMHMK Ha bbarapo-xonaHacku
npuBath3aunoHen doua AJl. Cenanumwero Ha apyxectBo € B Penybauka bwarapus, rpan Codus,
ObwnHa “Obopuwe”, agpecsbT Ha ynpasieHue e rp. Codus, O6wuna “Obopuiue”™, ya. “Benuko
TbpHOoBO™ NO 28, eT. 4.

Tenedounn : 971 23 91; 971 23 92; ®akc : 971 46 83; e-mail : bhe@bhc-bg.com

Kbm Jdarara Ha nogaBaH¢ Ha KOHCOMUAWPAHHUA OTHUET APYIKECTBOTO HAMA OTKPUTH KJIIOHOBE.

Jpy>KeCTBOTO € yupeneHo 0e3 onpeiesieH Cpok.

JlpyxecTBOTO Ce npejcraBnsBa or ,,MMJHKOMC MHCTpyMeHTH W MmexaHuka“ AJl ¢ npeacraBuTe
[Iupun Bacunes Artanacos — u3nsanutenen aupexrop u ,, ATl Byxoso™ AJl ¢ npeacrasuten 1{sera
Kanyct Kanycrsan-bakbp/ukueBa — M3NbAHUTEICH AUPEKTOP.

JIpy»*eCTBOTO € ¢ JIBYCTENEHHA CTPYKTYpa Ha yNpaBJieHUE — YIPABUTENEH U HA/30PEH CHBET.
UYneHoBeTe Ha Haa30pHUS CbBET ca : XapasamOM bopucoB Awues, ,bbarapcka koMnauus 3a
TekcTUA Al ¢ npeacraBuren boiiko bopucos bupos u ,Muayctpuanen 6usnec ueHtsp” AJl ¢
npeacTaBuTesl Xpucto XpHUCToB [IpymeB.

YneHoBeTe HA ynpaBUTENHMUSA CBBET ca: ,,MIHKOMC MHCTpyMeHTH U MeXaHHuka™ AJl ¢ npeacraButesn
ITupun BacuneB Artanacos, ,,ATIl byxoso® AJl ¢ npeacraButen llgera Kanycr KanyctsH-
bakbpxuera u Mpuna Muxaitnosa Moneposa.

OCHOBHMST KanuTal B KOHCOJAUAXPaHHUs oT4eT Ha JIpykecTBOTO € B pazMep Ha 6 584 xuu. nB.

[IpeaMeTHT Ha IEHHOCT Ha APYKECTBOTO 0OXBawa: npuaodusaHe, ynpasieHue, oLeHKa U npojaaxda
Ha ydacTus B ObJrapcku M 4yXAeCTpaHHU APYXKECTBa; NpuaoOUBaHe, ynpapieHue u npojaxda Ha
o0aurauuy; npuaoduBaHe, OUeHKa W npojax0a Ha NaTeHTH, OTCTbIBAHE HA JMLEH3M 3a U3N0J13BaHe
Ha naTeHTH Ha apyxecTBa, B kouto bXKo AJl yuacTsa; puHaHcHpaHe Ha apyxkecTsa, B KouTo bXKo
AJl yuacrga.

[TosicHUTEIHUTE MPUIOKEHUS KbM KOHCOJIMAWPAHUS (PMHAHCOB OTUET Ha cTpaHUuM oT § no 40,
Mpe/ACTaBsBAT HEPA31E/IHA YaCT OT HErO.
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2 baza3a usrorssiHe Ha PUHAHCOBHUTE OTUETH

Konconnaupanure ¢uHancoBr ortueTw Ha JIpyKeCTBOTO ca HW3rOTBEHM B ChOTBETCTBUE C
MexnyHapoauure cueroBoaHu craHaaptu (MCC), paspaboreHu u nydaukyBaHu ot CbBera 3a
MexxayHapoaun cdyetoBoaHu craHaaptu (CMCC), neifctBawm 3a 2017 roauHa, npaetd OT
EBponeiickara komucus.

MexayHapoaHUTE CYETOBOAHM CTaHAAPTH BKJIIOUBAT:

a) Mex1lyHapoAHH CUETOBOJHHW CTaHaPTH

6) MexayHapoaH cTaHaapTH 3a GMHAHCOBO OTYHTaHE U

B) PassicHeHus 3a TAXHOTO NpujaraHe

[Ipy M3roTBsHETO Ha KOHCONHAMpPAHWTE (UHAHCOBU OTYETH KOHCOJIMLIMPALIOTO APYKECTBO
(bbnrapckara xonaumHrosa komnauus AJ[ - malika) obeauHsiBa GUHAHCOBHUTE OTUYETH Ha
ApYKECTOBOT Maika W HEHHUTE ABLIEPHU ApYKeCTBa Ha 0asa ,,pel Nno pea”’, KaTo cbOHUpa CXOAHU
MO3MLMK MO aKTHUBU, MNAcUBU, COOCTBEH Kalurajl, MPUXOAH W pa3XxoJd B CBHOTBETCTBHE C
m3nckBaHusTa Ha MCDO 10 Koncoanavpanu ¢puHaHCOBHM OTUETH. 3a Ja MOrar KOHCOJIMAMPAHUTE
(MHAHCOBM OTYETH Ja NpeAcTaBAT (puHaAHcoBaTa HHBOpMallKs 33 rpynara Taka, cskaul Ts € 3a €aHO
CTOMAHCKO MpeAnpUsTHE ce NpednprUemMar C/IeAHUTE CTBIKH:

e EnuMunupa ce 6anaHcoBara CTOMHOCT Ha MHBECTHIIMMTE Ha APYIKECTBOTO MAlKa BBHB BCAKO
JBbUIEPHO APYKECTBO M JeNa Ha Mmalikata B COOCTBEHHS Karnuraj] Ha BCSIKO IbLIEPHO
JpYKECTBO;

e HWuaeHruduuuvpa ce MaJIUMHCTBEHOTO yuacTHe B revandure wnd 3aryoure Ha
KOHCOJIMIMPAHUTE JIbLIEPHHU JPY/KECTBA 32 OTUETHHUS MEPHOL;

e UnaeHTHUUUpPAT ce MaNUMHCTBEHUTE YYacTHs B HETHUTE AKTHUBM HA KOHCOJIWAWPAHUTE
ABUIEPHA JIPYXKECTBA OTAENHO OT COOCTBEHHMS KanuTajl HAa JAPYKECTBOTO Makka B TAX: a)
cyMara Ha MaJIUMHCTBEHMTE YydyacTHs KbM [JaraTa Ha [MbPBOHAYA/HATA KOMOWHALMA,
H3uuciieHa B ¢cboTBeTcTBUE ¢ MC®O 3 busHec koMOMHALMKM U 6) Aena HA MATUMHCTBEHOTO
ydyacTHe B IPOMEHHUTE B COOCTBEHMS! KanuTall cllell Ta3u [1aTa;

e EnuMmuHMpaHe Ha BBLTPEIUHOrPYMOBUTE B3EMaHUs, 3a[b/OKEHMS, CHACNKH, M[PUXOAM U
pa3xo/u;

o [EnuMuHupaHe Ha BLTPEIIHOrPYNOBUTE Nevanoun u 3aryou.

KOHCOﬂHﬂHpaHMHT (bl/lHaHCOB OTYCT € M3rOTBCH IpH Cla3BaHC HA MpPUHLIMNA Ha Ucropuueckara
LICHa, MOIll/l(bl/lLlI/lpaH B OMpPEACICHHU Cly4dan C INPCOUCHKATAa HA HAKOU AKTUBU U NACUBU. basute 3a
OLICHKATa C¢a OIMMOBECTCHH l'lOILpOGHO B cUeTOoBOAHATA MOJIMTUKA KbM (bHHaHCOBI/lH OTYCT.

3  3HauumH c4eTOBOJIHHU NMOJUTHKH

Haii-3HaurMuTE CYCTOBOAHM TMOJIMTHKH, MpUiIaraHu NPy U3rOTBAHETO HA TE3W (GUHAHCOBHU OTUETH,
ca Ipe/ICTaBEHH 1o A0JY.

[ToscHUTeTHUTE MPUIIOKEHUA KbM KOHCOJUAWPAHUS (bHHaHCOB OTYET Ha CTpAHUUHU OT 8 1o 40,
NpeACTaBaABaT HEPasaAeHa HacT OT HETO.
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Cnensa na ce or0enexd, uye MpU HU3rOTBSIHETO HA MPEACTABEHUTE KOHCOJIMAMPAHW (UHAHCOBH
OTYETH Cca W3MON3BAHM CUETOBOAHM OLEGHKH U AOMYCKaHUs. Bbnpeku ue te3u OlieHKU ca GazupaHu
Ha Hal-MbJAHOTO MO3HABAHETO Ha TEKYIIUTE CHOMTUS U ACHCTBUS OT CTpaHa Ha PbKOBOACTBOTO,
peaqHWTe pe3ynTaTi Morar aa 6baar pa3jMuHu OT HaNpaBeHUTE OUEHKH U 10MYCKaHUs.

3.1 Hmoru, mamuuu ¥ oGopyaBaHe

MMoTuTe, MaiuHuTe 1 000pYABAHETO C€ OLIeHSIBAT MBbPBOHAYAIHO MO ce0eCTOWHOCT, BKJIOYBAIlA
LeHarta Ha rpuao0MBaHe, KaKTo M BCHYKH TMPEKH pa3xoaM 3a MPHUBEXKAAHETO Ha akThBa B pabOTHO
CbCTOSIHHE.

ITocaenBaiioro oueHsiBaHe 3a 3eMUTE M CrpaauTe C€ HW3BbPUIBA Bb3 OCHOBA Ha Mojejla Ha
cnpaseajMBara CTOMHoOCT. HanpaBeHUTe MpeoleHKH ¢ OTUMTAT 3a CMETKa Ha COOCTBEHMUS Kamural
(MpeoleHbYEH pe3epB), aKo He Ce€ [MPeAx0KJaT OT HAuMCJIEHM Mpead ToBa pa3xoaud. AKO
IPEOLECHEHUAT aKTUB Ce MPOoJaAe WM Ce€ OTNHUIe N0 APYr HaYMH, OCTAHAIUAT [PEOLEHDBUYCH pe3epB
ce OTpa3siBa 3a CMETKa Ha HepasllpejesieHara nevyanoa.

[TocnesaBailloTo ouEHsBAHE 3a BCHYKM OCTaHalM akKTHBU CE€ M3BLPLIBA Bb3 OCHOBA HAa MoJena Ha
ucTopuyeckara LeHa, T.€. UeHa Ha npuaoOuBaHe, HaMajneHa ¢ HaTpyNaHUTe aMopTH3alMK 1 3aryou
or obeslleHka. HanpaBeHuTe 00€3LIEHKM Ce OTUMTAT KAaTO pa3xoJ M €€ npu3HaBaT B oTuyeTa 3a
BCEOOXBATHHUS JOXO/1 3a CbOTBETHHUS MEPUOL.

[Tocneapamin pa3xoau CBbp3aHW C ONPEAENEH ALJITOTPACH MaTepHaleH akTHB, ce MpuOaBsAT KbM
HanaHcoBaTa cyma Ha akTUBA, KOrato € BEpPOATHO MPEeANpHUATHETO Ad MMa MKOHOMUYECKH MOJI3H,
HaJIBULIABAIM MbPBOHAYaIHO OlLEHEHaTa epeKTUBHOCT Ha CbUICCTBYBALLUS aKTHUB. BCHukmn npyru
nocieaBallld pa3xoAu ce NpuU3HaBaT 3a pa3xo/ 3a NEpUoAa, B KOITO ca HanpaBeHHU.

Jdbnrorpaiinyure marepualHM aKkTHBU MpUAOOUTH [1IpM YCNOBuSTa Ha (UHAHCOB [IHU3HHIL, Ce
aMopTU3MpaT Ha 6a3a Ha OYaKBaHUs MOJE3eH CPOK Ha FOJHOCT, OMpeAesieH MOCPEICTBOM CpaBHEHHE
¢ NoJoOHM aKTUBM MM Ha 0aza CTOMHOCTTAa Ha JM3MHIOBHS JOFOBOpP., aKO HETOBMAT CPOK € Mo-
KpaTbK.

AMoan:;auuﬂTa Ha MaTCepHaJHUTC ﬂ"bﬂFOTpariHH aKTHUBH €€ HaducjigBa, Karo C¢€ HU3I10J13Ba
JIMHEUHUAT METOJ BbpPXY OUCHCHUSA MOJC3CH JXUBOT HA OTACIHUTE PYNHW AKTUBH, KAKTO Cli1€aBa:

e Crpaau 25 roauHu
e Maumunu 4 roauHu
e TpaHcnopTHM cpeacTBa 4 ronvHK
e (CTONAHCKKU MHBEHTAp 7 rOAMHH
e Kowmniotpu 2 roaMHu
e Jlpyru 4 roauHu

[TosiCHUTETHUTE MPUIOKEHHUS KbM KOHCOIMAMPAaHUs (PUHAHCOB OTYET Ha cTpaHuuu ot 8 ao 40,
npeAcTaBisgBaT Hepa3/e/iHa 4acT OT HEro.
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3.2 HemaTepHa/JHH ABJATOTPaHHH AKTHBH

HemarepuanHure ABArOTpailHU aKTHBH CE€ OLEHABAT NbPBOHAYAIHO NO cedecToHOCT. B cnyuanrte
Ha CaMOCTOATE]IHO NpUAOOHBaHe TA € paBHA Ha IOKYNHATa HeHAa, KAKTO M BCHUUKH [JIaTEHH MUTA,
HEBB3CTAHOBMMH JaHbUM U HAlpaBeHUTE NPEKH Pa3xo/JM BbB BPb3Ka C MOJrOTOBKA HA aKTHBA 3a
eKcroaTaums.

[TocnenBaloTo oLeHABaHe Ha HEMaTepHaIHWUTE AbIArOTPaiHM aKTHBH C HEOTPaHUUYEH MOJIE3EH CPOK
ce M3BBPLIBA KaTO LEHATa Ha NpUA00MBaHe ce HaMalsiBa cbe 3aryoure ot obesueHka. Hanpasenure
00e3LeHKN ce OTYNUTAT KaTo pa3Xxo/l U ce NPU3HABAT B OTYETA 33 BCEOOXBATHHA 10X0/1 32 CbOTBETHHUS
NepHo.

[Tocneasamure pasxoanTe, KOUTO BBL3HUKBAT BbB Bpb3KAa € HEMATCPHAIHUTE AaKTUBU CJIE]
'bpBOHAYANHOTO TMpH3HABAHE, CC ITIpU3HABAT B OTHETA 3a BC€OOXBATHMUS A0Xod B lepHoja Ha
TAXHOTO BBb3HUKBAHE, OCBCH aKO MMa BEPOATHOCT T€ Ja CITOMOIHAT HAa aKTUBA Aa r€HEpUpa 1noBeuc
OT MbpBOHAYaA/JHO MNPEABHACHHUTE 6"b,£le[LLI/l HKOHOMHWYECKHW HM3IroAM M KOTraTo TE€3W pas3xodu Morar
HaACXKIHO Ada 6"b,£laT OLEHEHH U OTHECEHHU KbM akTuBa. B Te3n Cllyyan pasxoauTe ce JI0GABAT KbM
ce0ecToMHOCTTA HA aKTUBA.

AMOpTl/IZ’»aLLI/lHTa Ha HeMarepHaJHUTE ﬂbﬂFOTpaﬁHH AKTUBH € OIpPpaHUYCH IOJIE3€H CpOK CC
H3UHCIIsIBA, KaTO CC H3I10JI3Ba JUHEUHUAT MEeTOo] BbLpXY NETrogruCH IM0JIE3€H CPOK HAa COJHOCT,
KAaKTO CJICABa:

e codryep 5 roauHu
¢ Jpyru 5 TOJIMHU

3.3 OTtuuTaHe HA THU3HUHTOBUTE JOTOBOPH

B cworBercTBHEe ¢ M3uckBaHuATa Ha MCC 17 Jlusunar, npaBara 3a pas3nopexaaHe ¢ akTusa ce
NPexXBLPJAAT OT JIM3MHIOJaTes  BBbPXY JM3MHrONOJywareins B clydyaure, B  KOWTO
JU3UHIOMNOJNIYYATENAT TOHACA CBIIECTBEHUTE PHUCKOBE M Bb3HArPaX{A€HHUA OT COOCTBEHOCTTA Ha
HaeTHA aKTHB.

AKTUBBT ce 3aBex/Ja B OanaHca Ha JM3MHrONojyyaress no Mo-HUCKaTa OT JBeTe CTOMHOCTH —
crnpaBe/|IMBaTa CTOMHOCT HA HAeTUsl aKTHUB M HACTOALLATA CTOMHOCT HA MMHWMAJIHUTE JM3MHIOBH
miawanus. B Gananca ce 0TpazABa M CHOTBETHOTO 3abIDKEHHE 110 PUHAHCOB JIM3UHT, HE3ABUCHMO
OT TOBA /IaJ11 YACT OT JIM3MHIOBUTE M1ALLAHUS C€ JBJKAT aBAHCOBO NPU CKJIIOYBAHE Ha J0r0BOpa 3a
(PMHAHCOB JIM3UHT.

[TOSICHUTEIHUTE TPUIIOKEHUS KbM KOHCONMAMPAHHUA (UHAHCOB OTYET HA cTpaHuUM oT 8 10 40,
NpeCTaB/sIBAT HEPA3/1e/1Ha 4acT OT HETO.
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BriocneacTBye JIM3MHIOBUTE NJalllaHUs ce pasnpeieiaT MEXay Cbl/lHaHCOB pasxoa U HaMajJCHHUEC Ha
HENMATECHOTO 3aABbJ/I2KEHUE 110 Cbl/lHaHCOB JIU3UHT.

AKTUBHUTE, MPUAOOUTH MpU yCIOBUATA Ha (PUHAHCOB JIM3UHI, c€ aMOPTHU3UPAT B CLOTBETCTBHE C
m3ncksaHuaTa Ha MCC 16 MmoTu, mamiunu u ob6opyasade uiad MCC 38 HematepuasiHi aKkTHBH,

Bcuukn ocraHanu JM3UHIOBM AOTOBOpHM €€ CHHUTAT 3a onepatuBHA JIM3UHIOBHU JOrOBOPH.
OnepaTnBHme JIM3UHIOBH TJ1AlUAHKWA €€ MPU3HABAT KaTO pa3XxoaH Mo JIMHEHHUS METO. Pa3x0)1n,
CBbp3aHHU C MOAAPDBIKKA M 34CTPAXOBKH, C€ OTpa3sABaT KaTo pa3xoau B OTHETa 3a BCeoOXBaTHUS
A0XO0A KbM MOMCHTA Ha BL3HUKBAHETO WM.

3.4 MWuBecTuuHH B aCOUHUHPAHU NPeATPUATHS

AcoUuMUpaHd ca Te3u TMpeANpHUsTUs, BbPXY KoUTO JIpy>KeCTBOTO € B CBbCTOSHME [a OKa3Ba
3HAYMTEHO BIMSHHUE, HO KOMTO HE ca AbLUEPHHU MPEANPUsTHUS, HUTO CHbBMECTHO KOHTPOJIMPaHH
ApYXKecTBa.

HHBCCTHLII/IHTC Ha [[py)KeCTBOTO MaiKka B ACOUMHUPAHNUTE NPEANPUATHUA €A OLUCHCHH 10 MCTOABLT Ha
cOOCTBEHMS KanuTall.

PenyTaum{ WK KOPEKUWKW BBB BPb3Ka CbC crnpaBeyiuBaTa CTOMHOCT Ha jJeJjla Ha HHBCCTUTOpPA B
aCoOLMUPaAHOTO NpeaANnpUATHE, CC OTpa3saBaT B CTOHHOCTTA Ha HHBECTHULHUATA.

Beuuku nocaeaBaly npoMeHM o OTHOLIEHHWE pa3Mepa Ha ydacTyeTo Ha J[py»KecTBOTO B KanuTasia
Ha acOLIMMPAHOTO MpPEANPUATHE ce OTpasssaT B OajlaHcoBaTa CTOMHOCT Ha MHBecTHUMATA. | [poMenu,
JAb/DKALIM Ce Ha HEeTHHUS pe3yJITaT, FTeHepUpaH OT acOLMUPAHOTO APYIKECTBO, Ce OTpas3siBaT B OTHETa
3a BceoOXBaTHUA J0X01 Ha JlpyxecTBOTO COOCTBEHHK HA MHBECTHLIMATA Ha peaa llevanba/zaryda
OT acollMMpaHu MPEANpPUATHA N0 METo/a Ha coOCTBeHUs KanuTan. B ciydaure, B KOUTO AenbT Ha
Jlpy»ecTBOTO B reHepUpaHHTE 3aryOM Ha acoUMUpPAHOTO MpPEeANpUSTAE HA/JBUIIM pa3Mepa Ha
OanaHcoBaTa cymMa Ha MHBECTHUMATA, JIpYyXKECTBOTO He MpU3HaBa CBOS A B IO-HATaTbUIHUTE
3aryOM Ha aCOLMUPAHOTO NPEANpPUATHUE.

3.5 ®dDuHAHCOBH aKTHBH

DUHAHCOBUTE AKTMBM BKJKOYBAT NApPHYHU CPEACTBA U (PUHAHCOBU HHCTPYMeHTU. DUHAHCOBUTE
MHCTPYMEHTH € M3KJIOYEHME Ha XE/DKMpalllUTe WHCTPYMEHTM Morar jJa ObjaaT pasgeleHd Ha
CNeHUTE KaTEeropuu: KpeAUTH M B3EMaHWUs, BB3HUKHANIM MbPBOHAYANIHO B MPEANPUATHETO;
(DMHAHCOBHW aKTHBH, AbPXKaHM 33 ThPryBaHe; MHBECTULMU, AbPXKAHU JI0 NALEK U PUHAHCOBU aKTUBU
Ha pasnoJIoKeHHe 3a MNpuaxoda. OUHAHCOBMTE AKTUBM CE OTHACAT KbM Pa3JMUHUTE KATErOpUM B

[TosCHUTENHUTE MPUIIOKEHHUST KbM KOHCOJIMAMPAHUs (UHAHCOB OTHET Ha cTpaHuuud ot 8 ao 40,
Mpe/ICTaB/IaBaT HEpa3AeIHa 4acT OT HETo.
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3aBUCUMOCT OT LECITA, C KOATO Ca HpHILO6I/ITl/1. anHaﬂﬂe}KHOCTTa UM KbM CbOTBETHATA Kareropusi
Ce npepasricxkaa KbM BCEKHW OTUHETCH NMEPHUOA.

DOUHAHCOBUTE aKTHBH CE Nnpy3HaBaT Ha JAaTaTa Ha YpPEexKAAHETO.

(DOuHAHCOBUTE AaKTHBHU Ce€ Mpu3HaBarT MbpBOHAYAJIHO I10 CC6€CTOﬁHOCT, KOATO € cClipaBejiuBara
CTOMHOCT HA MNATEHOTO BB3ME3/ASIBAHE H ChOTBETHUTE pa3xoaHu 1o caekara.

OrtnucBaHeTo Ha ()MHAHCOB aKTHB C€ M3BbpIIBA, KOrato JIpyecTBOTO 3aryOW KOHTPOJ BBPXY
JOTOBOPHUTE MpaBa, KOMTO ChCTaBJIABAT JMHAHCOBUS aKTMB — T.€. KOraTo ca M3TeKJIM fpapara 3a
nosiydaBaHe Ha MApUYHU MOTOUM, UM € MPEXBbpJieHa 3HAYUMATa 4acT OT PUCKOBETE U H3rOUTE OT
cobcTBeHOCTTa. TecToBe 3a o6e3lieHKa ce M3BbPILBAT KbM BCAKA JaTa Ha M3rOTBSHE HA OTYETa 3a
(UHAHCOBOTO CBCTOSIHUSA, 3a Ja ce OnpejeNd Jand ca Haaule oO0eKTHMBHU Jl0Ka3aTescTBa 3a
HanuuueTo Ha obe3leHKa Ha KOHKPETHU PUHAHCOBU aKTHUBHU MU IPyNU (PUMHAHCOBU aKTHBMU.

JlnxBeHuTe I1allanuss U aApyru napu4Hu MnotouH, CBbp3aHU C MPHUTCIKABAHETO Ha (bl/lHaHCOBl/I
WHCTPYMCHTH, CC OTpasdaBar B OTYECTA 34 BCEOOXBATHUSA n0XoA IpH nojiy4yaBaHETO UM, HE3aBUCHUMO
OT TOBA KakK C¢ OLCHABa 0anaHcoBaTa CTOMHOCT Ha (bHHaHCOBl/IH aKTHB, 3a KOWTO C€ OTHACHT.

HHBecTHUHH, TbPKAHHU 10 MajekK, ca PUHAHCOBU MHCTPYMEHTU C (PUKCHPAHHU WM ONpeaesieMu
Malalus ¥ onpejeiieHa aara Ha najexa. MusectuuuunTe ce onpeaensar Kato Abp/KaHW 10 Naaex,
AKO HaMEpEeHWETO Ha PBbKOBOJCTBOTO Ha J[py)KeCTBOTO € jla 'M AbPIKH /10 HACTBIBAHE Ha Majexa
M. MHBecTHUMUTE, NbpKAHKW 10 NajAeK, MOCIEABAl0 CE€ OLEHSIBAT MO aMOpPTH3UpaHa CTOHHOCT
ype3 Meroja Ha edekTMBHaTa JiMXBa. B jombjiHeHWME MpU  HalMuyueTo Ha oOe3leHKa Ha
MHBECTUIMATAa (PUHAHCOBUAT MHCTPYMEHT C€ OUEHSBA [0 HACTOAMIA CTOMHOCT Ha W3YHUCIIEHUTE
MapuyHu NOTOUM. BCUUKHK MPOMEHM B NpeHOCHATa CTOWHOCT Ha MHBECTULIMATA C€ OTUMUTAT B OTYETA
3a BCeoOXBAaTHUSA JTOXO/L.

(DHHAHCOBH AKTHBH, ABbPKAHH 3a ThPryBaHe, Ca TaKWBAa AKTHBH, KOMTO ca MPUAOOHUTH C LEN
noJjlydapaHe Ha rnevanfa BCJe/CTBHE KPAaTKOCPOUHHUTE KosiebaHUs B LieHAaTa UM JIMIIbPCKUS MapiK.
HepuBatvBHUTE (UHAHCOBM aKTHBM, OCBEH aKO HE ca CHEeLUAIIHO OoMpeiesieHH U e(eKTUBHHU
X€/DKUpALM UHCTPYMEHTH, ce KJIacHULUPAT KaTo AbpKAHK 33 ThpryBaHe. DUHAHCOBUTE aKTHUBH,
JIbp)KaHW 3a TbPryBaHe, MMbPBOHAUYATHO €€ NPU3HABAT MO ceOEeCTOMHOCT, KOSTO € CIpaBe/iuBaTa
CTOMHOCT Ha IUIATEHOTO HACpelHO Bb3Me3asBaHe. (el NbPBOHAYAJIHOTO IPU3HABaHE
(UHAHCOBWTE MHCTPYMEHTU OT Ta3u KaTeropus ce OlEHSBaT [0 cIpaBeaiuBa CTOMHOCT, C
M3KJIIOUEHHE Ha Te3H, 3a KOWTO HsiMa KOTMPOBKM Ha MaszapHaTa LieHa Ha aKTUBEH Ma3zap U 4usTO
cripaBe/UIMBa CTOWHOCT He Moxe Ja Objae HajekaHO onpejenceHa. [locieaHnTe ce oLeHsBar 1o
aMOpTH3MpaHa CTOWHOCT MO MeTojaa Ha eeKTHBHUS JIMXBEH IPOLEHT WM Mo cebecTOHHOCT, B
ciyyvaii ye HAMaT GUKCUpaH naaex.

(PHHAHCOBH AKTHBH Ha PAa3noJJa0KEeHHE 3a npoaamﬁa ca OHE3HU (.’pl/lHaHCOBl/l AKTHBH, KOUTO HE Ca
KpeAUTH W B3€MaHWUAd BB3HWUKHAIW B TMNPEANPUATHETO, HWHBCCTHUHWHU, AbpPKAHU N0 NaACK, HIIH
(bHHaHCOBH aKTUBH JAbpKaHHU 3a TbpryBaHe. (DUHAHCOBUTE AKTHBU OT Ta3M KaTeropus nocjaeasaulo

[TosicHUTEe THUTE MPUJIOKEHUS KbM KOHCOJIMAMpPaHUs (pUHAHCOB OTYET Ha cTpaHuuu oT 8 ao 40,
NpeaCTaBsBaT HEPA3AEIHa YacT OT HEro.
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Ce OLEHABAT MO ClpaBeJIMBa CTOMHOCT, ¢ M3K/IIOYEHHME HA Te3M, 32 KOUTO HsIMa KOTHPOBKH Ha
nazapHara L€Ha Ha aKTMBEH Ma3apy YMATO CrpaBedfiMBa CTOMHOCT He MoXke jaa Obae HaAeKAHO
onpeneneHa. [locnennnTe ce oueHsABaT No amMOpTU3MpaHa CTOMHOCT MO METOJAa Ha €hEeKTHBHMA
JIMXBEH MPOLEHT UJIK Mo ceOeCTONHOCT, B cayyvail ue HaMaT GuKCHpaH najaex.

[IpomeHHTe B cipaBeAaMBAaTa UM CTOHHOCT c€ OTpassiBaT B COOCTBEHMs KamnMTall, HETHO OT JAaHBLIH.
Hatpynanure neyandéu u 3arybu oT ¢MHAHCOBM MHCTPYMEHTH Ha pa3NojiokeHHe 3a npojaxda ce
BKJIIOYBAT B OTYETA 32 BCEOOXBATHUA A0XOJ 3a OTYETHUA NEPHUOJL, KOraTo (UHAHCOBUAT HHCTPYMEHT
Obae npoaaaeH K o0e3leHeH.

Kpeauru n B3eMaHus, Bb3HHKHAJIH NbPBOHA4YaaHO B JIpyxecTBOTO, ca (hMHAHCOBM aKTUBH
Cb3JaICHU OT NPEANPUATUETO MOCPEACTBOM JUPEKTHO NPENOCTaBAHE HA Napu, CTOKH WU YCIIYTH
Ha AajeH n1eOUuTop.

TLpFOBCKHTe B3€eMaHHH CC O6€3L1€HHBaT, KOrato € Hajuile OOEKTHBHO J0Ka3areJiICTBO, 4c
pr)KCCTBOTO HiAMa Ja € B CbCTOAHHUE Ja C"b6ep€ CYMHUTC NObLIKUMU MY B CBOTBETCTBUEC C
OPUTHHAJIHUTE YCJIOBHA MO CACJIKaTa. CyMaTa Ha 06€3U,€HKaTa CC Olpeac/ia KaTo pa3jMKa MCKAY
fanaHcoBaTa CTOMHOCT Ha B3€MaHETO U HacTosiuaTa CTOMHOCT Ha 6"[)IL€LLLI/IT€ napu4H" nNoTouH.

3.6 Penyrauuns

[IpeBuiIeHMETO HAa CTOMHOCTTA HAa MHBECTHULMATA HAa MalKaTa HaJ HelHUA A1 B crpaBea/iuBaTe
CTOMHOCTH Ha NpUAOOUTHUTE pa3rpaHUUMMK AKTHUBH M MACUBU HA KOHCOJIMMPAHUTE JPY/KECTBA KbM
Jarara Ha pa3MeHHaTa ofepauus, ce MpH3HaBa KaTo TBbProBCKa peryTalus U ce NpejicTaBss Karo
aKTHB B KOHCOJNMAMpPaHHUs OTYeT Ha JlpyKecTBOTO.

[Tocnenpaliara oleHka Ha TbpProBcKaTta penyTrauus ce onpejaens KaTo paszivka Mexay
bpBOHAUANHO OMNpeJieieHaTa Hd CTOMHOCT M HarpynaHarta 3aryba oT ofe3ueHka. CbriacHo
m3nckBanusTa Ha MCC 36 OOe3lieHKa Ha aKTUBM M CUETOBOJAHATA MOJWTUKA Ha [lpyxecTBOTO,
penyrauuaTa cieaBa Jia ce TeCTBa 3a 00e3UeHKa BEAHDbXK rOAUIIHO.

Harnpasenure o0e3leHKHM ce OTUMTAT KaTo pa3Xxoj M C€ NPU3HABAT B OTYETA 32 BCEOOXBATHUS J10XO0[
3a CbOTBETHHUSA NEPHOJ, 6€3 NPaBO Ha Bb3CTAHOBSIBAHE.

[IpeBulneHneTo Ha jJena Ha Maillkara B HETHUTE aKTHMBM (0€3 TeKyllMs pe3ysrar) Ha
KOHCONMJMpaHUTe JpYKeCTBAa HajJd CTOMHOCTTA Ha MHBECTUUMATA W B CbLIMTE JAPYIKECTBA, Ce
Mpu3HaBa B Hepasnpe/eseHara neuanda B KOHCOIUANPAHUS OTUET.

3.7 MarepHaJjHu 3anacH

MaTepuaanTe 3anacH ssJIHOUBAT MarepHaiv, CTOKH, NPOAYKHUHUS U HE3ABBPUICHO NPOU3BOACTBO. B
cebecroHoCcTTa Ha MaTepHalHUTE 3anacyH Cc€ BKIKOUBAT pasxOoAUTE 10 3aKyIMyBAHCTO HIIN

[TOACHUTENHHUTE MPUNOKEHHUS KbM KOHCOIMAMpPaHUS (BUHAHCOB OTYeT Ha cTpaHuuM oT 8 ao 40,
npeacTaBisBaT HepazleaHa 4acT OT Hero.



bbarapcka Xonauurosa Komnanus AJ] 16
KoHconnanpan @uHaHcoB oTueT
31 mapr 2017 r.

NPOU3BOACTBOTO UM, INpepadoTKata M Jpyrd MpeKu pasXxojad, CBbLP3aHM ¢ JIOCTABKaTa HM.
(QUHAHCOBUTE Pa3XOAM HE Ce BKJIFOUBAT B CTOMHOCTTAa Ha MarepuanHute 3anacd. Cymara Ha Beska
o0e3leHKa Ha MaTepUalHMTe 3anacH ce NpyM3HaBa KaTo pa3xo/ 3a rnepuoja Ha obe3LeHKara.

Hpy»XecTBOTO onpenaens pa3xOAMTe 3a MarepHajHM 3aracd, KaTo HW3[0JI3Ba MET0jA2 CPeAHO
npeTrerjieHa CTOMHOCT.

[Tpu npoaax6a Ha maTtepuanHUTe 3aracH TAxHara 6anaHcoBa CTOMHOCT ce NMPU3HABA KATo pa3xojl B
nepuoa, B KOUTO € MpU3HAT ChbOTBETHUSAT NPUXOA.

3.8 TIlapu n napH4YHH eKBHBaJCHTH

Jpy>KeCTBOTO OTYMTA KATO Napy U NapU4HU CpeACTBa HAJIMYHUTE napu B OpoH, napuyuHu cpejicTBa
10 OaHKOBU CMETKM, JEMO3UTH, KPATKOCPOUHHW M BUCOKOJIMKBHUAHM MHBECTHLMH, KOUTO ca JECHO
oOpalllaeMH B NapuueH eKBUBAJIEHT U ChAbpKaT HE3HAUWTENIEH PUCK OT MIPOMAHA B CTOMHOCTTA CH.

3.9 O6e3neHka HA aKkTUBHTe Ha JIpykecTBOTO

banaHcosaTa CTOMHOCT Ha aKTHBUTE Ha Z[p}’)KCCTBOTO Ce npepasriexia KbM Jarata Ha U3IOTBAHE
Ha oT4cTa 3a (l)MHaHCOBOTO CLCTOAHKUE C LS Ja ¢C onpeaciiv gaiyu mMa HHIMKaluuH, 4e CTOMHOCTTA
Ha Ja/IcH aKTUB € 00e3LICHEHa.

3a uendre Ha onpeaensHe Ha obOe3leHKaTa, akKTUBUTE Ha JIpyKeCTBOTO ca IpylupaHd Ha Haii-
MaJlkata pasrpaHMuyiMa rpyna akTMBH, 3a KOMTO MOraT ja ObjaaT pa3rpaHd4eHH NapuyHH MOTOLHW —
€AMHH1LA, reHeprpallla NapuyHu notouu. B pesynrar Ha ToBa HAKOM OT aKTHBHTE ca MpernexaaHd
3a HanM4KMe Ha obe3lleHKa Ha MHAMBH/yalnHa 6a3a, a Apyrd Ha 6a3a eIMHMLA, F'eHepUpallla apUyHH
MOTOLIH.

I/IH,[[MBI/IIIyaHHHTC AKTHUBHA WKW CJUHULUTE, TCHCpUpallu NapuyHu MOTOLM, €€ Aperiexaar 3a
HaJU4uc€ Ha HWHIAHUKaUWKW 3a O6€3LL€HKa Ha CTOHHOCTTA MM BEJIHBLX [OAMUIHO KbM jlaTaTa Ha
HM3roTBAHEC Ha OTYECTA 3a (I)HHaHCOBOTO CbCTOAHHUEC, KAKTO U TOraBa KoraTo CHOUTHUS WK IIpoOMsHa B
obcToATe/ICTBA [moKasBar, 4u¢ rnpecHocHara CTOMHOCT Ha aKTUBHUTE MOKE Jia He 613)16 BB3CTAHOBCHA.

B cnyyauTe, B KOUTO Bb3CTAaHOBUMATA CTOMHOCT Ha Ja/€H aKTUB € MO-HUCKA OT Heropara 6anaHcoBa
cToMHOCT, OanaHcoBara CyMa Ha aKTHBa cliie/iBa Aa ObJle HamMalleHa 10 pa3Mepa Ha Bb3CTaHOBMMATa
CTOMHOCT Ha akTHBA. ToBa HaMasieHMe npeacTaBsBa 3arydba ot odeslieHKa.

Bb3craHoBUMaTa CTOHHOCT NpE/ACTaB/IsBA [10-BUCOKATA OT HETHATA MPOJAXKHA LieHa Ha Ja/leH aKTHB,
fazMpaHa Ha nasapHU YCJI0BHUS, M CTOHHOCTTa B ynorpeba, 6asupaHa Ha cerairHara CTOWHOCT Ha

[MosicHUTEIHUTE NPUIOKEHUS KbM KOHCOJMAMPAHUS (PUHAHCOB OTYET HAa cTpaHWMuM oT § 10 40,
Npe/ICTaBjIsgBaT HEPA3AeHa 4acT OT HEro.
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[NIPOrHO3UPAHHUTE Obaellu NapM4HU NOTOLHM, OYaKBAHW Aa CC NOJy4aT OT aKTWUBa B paMKHUTE Ha
MOJIC3HUA MY CPOK Ha rOAHOCT.

C m3knroueHue Ha penyrtauuaTa 3a BCUYKH OCTaHa/Jld aKTUBHU Ha pr)KCCTBOTO KbM BCAKa gaTa Ha
OoTUeTa pPHKOBOACTBOTO MNPCUCHABA Aald CHLIECTBYBAT MHAWKALIKMH, Y€ 3ary6aTa oT O6C3U,CHKEI,
Nnpu3HaTa B npeaAxo/HU rOgWHU, MOXKE BEYEC Ja HE ChUICCTBYBA M/IM Ja € HaMallCHa.

3.10 Cpeskn B 4y:K/IeCTPaHHA BaJyTa

Konconuaupanure (GUHAHCOBU OTUETH Ha JpykKeECTBOTO ca M3roTBeHU B ObArapcku jiesa (JiB.) W
TOBa € OTYETHaTa BajnyTa Ha []pyxkecTBOTO.

Caenkure B 4y)K/JeCTpaHHa BalyTa Cc€ OTUMTAT NPH ITbPBOHAYAIHOTO MM MpHU3HABAaHE B OTYETHaTa
BanyTa Ha [lpy>xecTBOoTO Mo opuuManHus oOMEHEH Kypc 3a AeHs Ha clenkata, (00sBeHUs GUKCUHT
Ha Bwarapcka HapoaHa 6aHka). [lpuxoaute W pasxoaute OT KypCOBM pa3ivku, KOUTO Bb3HUKBAT
MpU YPEXKJAHETO Ha Te3M CACNIKU U MPEOUEHABAHETO HA MAPUUYHUTE MMO3MIUM B UyikKASCTpaHHa
BaJyTa B Kpas Ha MepUHoJa, ca OTpa3eHM B OTYeTa 3a BCEOOXBATHMA JOXOA Ha pepa “apyru
(UHAHCOBM MPUXOIM U pa3Xxojn”.

BanytHuat 6opa B buarapus e BwBeaeH Ha | roam 1997 r. B M3NMbJIHEHUE HA MpPENOpPbKUTE Ha
Mexaynapoanus Banyren ®ona (MB®) v nbpBOHauanHO CTOMHOCTTa Ha Objarapckus nes Oe
(duKcupaHa KbM CTOMHOCTTA Ha repMaHckara mapka B cboTHowieHHe 1:1. Cnea BbBEKJAHETO Ha
eBpOTO ObArapckuAT neB 6e pukcupan KkbM eBpoTo B choTHowweHue 1EUR = 1.95583 ns.

3.11 ®uHaHCOBH NACHBH

®UHAHCOBUTE MMAcCUBU BKJIIOUYBAT TBProBCKU U APYIrd 3aABJIKCHHUA W 3aABJKCHHUA IO q:)l/IHaHCOB
JIM3UHT.

®UHAHCOBUTE MAacUBW Cc€ [pPU3HABaT TOrapa, KOraTo CbLUIECTBYBAa JOrOBOPHO 3aib/KEeHHUE 3a
nnallale Ha NapuyHU CyYMM WIM Apyr (MHAHCOB aKTUB HA APYro npeanpusTHe WIW AOTOBOPHO
3abJDKCHHE 3a pa3MsiHa Ha (UHAHCOBM MHCTPYMEHTH C APYro NpeanpuUsTHE MpU MOTEHLUHUATHO
HebaronpUATHU yCI0BUS. Bcuuku pa3xoam, CBbP3aHM C JIMXBH, C€ NPU3HABAT KaTo (PMHAHCOBU
pa3xoau B OTYETAa 3a BCEOOXBATHUS JOXOM. ‘

3aabkeHUATa M0 (GUHAHCOB JM3HHI CE OLGHABAT MO MbpBOHAaYalHa CTOWHOCT, HaMaleHa ¢
KanuTanoBus eIeMEHT ( IMXBaTa) Ha JIM3MHIOBaTa BHOCKA.

T'prOBCKHTe 3abJIKCIIHA CC [TPU3HABAT [IbPBOHAYATHO N0 HOMUWHAJIHA CTOWHOCT M BIIOCNEACTBHUE
C€ OUCHABAT 110 aMOpTU3HpYyEeMa CTOMHOCT, HaMaJICHA ¢ MallaHUg 110 YpEiKaaHe Ha 3aAbJKCHUCTO.

[TosicHUTETHUTE MPUIOKEHUS KbM KOHCOJMAWPaHUsS (MHAHCOB OTYUET Ha cTpaHUUM oT 8 no 40,
Mpe/iCTaBIABAaT Hepa3/iesIHa 4acT OT HEro.
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JIUBUACHTHUTE, NNaTUMU HA aKUMOHEpPUTE Ha JIpyKECTBOTO, ce MPU3HABAT, KOTAaTO JAWBUASHTUTE ca
on06peHu Ha O6woTo cbOpaHUe Ha aKLIMOHEPUTE.

3.12 TleHCHOHHH H APYTIH 3abJXKEHHS] KbM IIEPCOHAJIA,

ﬂpy)i(eCTBOTO HC € pa3pa60TBano W HC MpUaara rnjiaHoBE 3a Bb3HAIPAXKIACHHUA HA CNYXKUTCIIUTE CIC
HAaMmyCKaHe W APYT'Y ABJITOCPOYHHN Bb3HAPAXKICHHWA HIIHN 1101 cbopmaTa Ha KOMIICHCallMK C aKLIUH,
WJIU C J51J710BC OT coOCcTBeHUA KanuTall.

ILPYX(CCTBOTO OTUUTA KpATKOCPOUHH 3aAbJIKCHUA MO KOMMNCHCUPYEMH OTNYCKH, BB3HUKHAIW Ha
0aza HeM3MNon3BaH njaTeH FOAMIIEH OTIYCK B CJy4yauTe, B KOWUTO €€ oOYakKBa OTNYCKHUTC Ja
Bb3HUKBAT B paAMKHUTC HA 12 Mecela CJIe] Aararta Ha OTYETHHA TIEpUo/l, Npe3 KOWTO HA€TWTE NHLA ca
MNOJIOKUIN Tpyaa, CBbP3aH C TE3W OTIIYCKH. KpaTKOCpO‘{Hl/lTC 3aAbJIZKEHUSA KbM [EpCcOoHala
BKJIKOYBAT 3aIl/laTh U COLHaJIHKW OCUT'Y POBKH.

3.13 Kanurana

AKLLMOHele/ISIT Kanuvurajl Ha ﬂpy)KeCTBOTO oTpa3ssBa HOMMWHA.IHATA CTOHHOCT Ha CMHUTHPAHHUTE
aKHUH.

[TpeMHIHUAT pe3epB BKJIOUBA [0AYUEHATA NPEMHUA [10 EMUTUPAHU aKLMH.

HpeOLIGHLI{Hl/IﬂT pe3epB ¢c€ CbCTOU OT nevyanou u 38.1")’6”, CBBP3dHHU C MPCOLEHKA Ha OMNpEaAC/ICHU
Kareropmuu Cblfl HaHCOBW aKTHBHW, UMOTH U CI'pa/in.

HepasnpeneneHara nevanda BKIOYBA TeKyLMs 3a Mepuoja (PUHAHCOB pe3ysiTaT W HaTpyNaHWUTE
ne4andu ¥ HEMOKPHUTH 3aryOu, onpeaesieHn OT OTYEeTa 3a BCEOOXBATHUA JOXOA.

3.14 Janbuu BbPXy A0X0aa

JlaHBbUHUAT pa3xol ( MPUXOA) BKIOUBA TEKYLLUA AAHBK U OTCPOUEHUTE JAHBLH.

TekywuaT AaHbK BbPXY A0X0Ja € U3UMCIIEH B CbOTBETCTBHE C IPUJIOKMMATA JaHbYHA CTaBKa M
JAHBUHW NpaBuia 3a obaaraHe Ha 10Xo/a 3a [ep1o/a, 3a KOMTO ce OTHACAT, Ha 0a3a Ha obJlaraemMus
(pvHAHCOB pe3y/TaT 3a Nepuoa. )

OTCpOI{eHl/lTe AaHbUM C€ H34UCIABAT [10 TAaCMBHWUA METOA 3a BCUUKHM BPEMEHHHW PpPa3J/IMKH,
Bb3BUKBAULW [MIPU CPABHCHUC HA GanaHcoBara CyMa Ha aKTHUBUTC U MACUBUTEC W TAXHATA CbOTBCTHA
JaHb4yHA OCHOBA.

[TacuBu no OTCPOUECHHW BDEMEHHH pa3JInKHK CC [IPHU3HABAT B ITbJICH pa3Mep.

[TosicHUTETHUTE TPUIOKEHUS KbM KOHCOJIMAMPAaHMA (UHAHCOB OTYET Ha cTpaHuuu oT § 1o 40,
MpejcTaB/ABaT HEPA3/IEIHA YacT OT HETO.
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AKTHUBH 110 OTCPOYCHH BPCMCHHHU pas3inKu C€ IIpU3HaBaT caMO [0 CTENCHTa, 4¢ CbLUCCTBYBA
BEPOATHOCT TC Ja 6"b[laT YCBOCHH 4pe3 6"b[leLLll/l AJAaHBYHH neyanou.

3a OlpeAC/IIHE Ha pa3sMepa Ha aKTUBHUTE U [MaCUBHUTE M0 OTCPOUCHH JAHBUM CC NpUIarat JaHbYHH
CTaBKH, KOUTO C€ O4YaKBa JAa 6"b[laT BaJIMJIHH MpE3 MEpUOJa Ha TAXHaTa peainsalins,

l—lpOMCHHTC B OTCPOUYCHHTE NAHBYHHU AKTHUBWU WJIK NNIACHBHU CC OTpa3fABaT KaTO0 KOMIIOHEHT HaA pa3xoaa
3a JAHBK B OTUETA 3a BCceoOXBaTHUA J0X0/ 3a repuoaa.

3.15 Ilpuxoau u pa3xoau

l_lpuxodee oT ﬂpOLL%l)K6I/l W pa3XxoJIMTE 34 OllepaTUBHATA JIEWHOCT C€ HauMuclaBaT B MOMEHTA Ha
TAXHOTO BBL3HUKBAHC, HE3aBHCHUMO OT NApUYHHUTE ITIOCTBLIUJICHHWA MW IllallaHWus. an/lXOﬂI/lTe 4]
pa3xoauTe OT JIUXBHU M0 MNPEAOCTABEHU CHOTBETHO IOJYUCHH 3a€MHU U JICTNO3UTH C€ HAuMUCABaAT B
rnepuoaa 3a KOHTO c€ OTHACAT, HE3aBUCHUMO OT IMApUYHHUTE MNOCTBLIICHHUA.

OTuuTaHETO U [IPU3HABAHETO Ha NMPHUXOJWUTE W pasxoJuTe C€ WU3BLPLUBA IPU Clla3BaHE U3UCKBAHETO
3a [IpUYKHHA U CICACTBCHA BpBb3Ka MEIKAY THAX.

Hpuxomne W pasxoJWUTE B HYKACCTpaHHa BajlyTa €€ OTUMUTAT [0 UCHTpaJHHUA KypC Ha BHb kbMm
AaTtaTta Ha HAYHUCJIABAHCTO M.

3.16 KpeauteH puck

PuckbT, ue eaHarta cTpaHa o pUHAHCOBMSI MHCTPYMEHT LUE IIPUYMHU pUHaHCOBa 3aryba Ha apyraTa
CTpaHa KaTo He ycree a U3IMJIaTH 3abJIKEHUETO.

3.17 JIMKBHIEH pHCK

PuckbT, ue ApyKeCTBOTO 1ue cpeiluHe TPYAHOCT IPU M3MBIHEHHE Ha 3abJKEHHMs, CBbP3aHH C
(MHAHCOBM MacHBH.

3.18 BaayreH puck

Puckbt, ye cnpaBennuBara CTOWHOCT WK ObJACIIMTE MAPUUHMA MOTOUM Ha (UHAHCOB MHCTPYMEHT
111€ BapupaT Mopaau NPOMEHHU BbB BalyTHUTE KYPCOBE.

3.19 JluxBeH pHCK

PHcKbT, 4e crpaBeAnvBaTa CTOMHOCT WM ObICLIMTE MAapUYHKU MOTOLUM Ha (PUHAHCOB MHCTPYMEHT
1LI€ BapUpaT Mopajay NpOMEHU B Ma3apHUTE JIMXBEHU MPOLIEHTH

[TOSACHUTEIHUTE MPUIOKEHUS KbM KOHCOJMAMPAHWS (UHAHCOB OTYET Ha cTpaHuuu oT § 1o 40,
MpeACTaBsBAT HEpa3/1eHa uacT OT HEro.
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4 IMosicHuTETHH MPUJTOKEHUSI KBM q)HHaHCOBHTe oT4YCTH

4.1 HmorTu, MamuHu U oGopyaBaHe

3ema  Crpaau  Mawnnu,  Tpancnopt [pyru 061110
CBOPBIKEHUSA -HH
cpeJcTBa

000 18’000 nB 000 a8 000 nB ‘000 a8
Kbm 1 sanyapu 2016 r.
OTueTHA MM MpeolieHeHa CTOUHOCT 3953 22515 10 497 1 048 42 315
Harpynana amoptu3zauus - (6069) (7 881) (879) (3507) (18 336)
O6esleHKa (305) - - - - (305)
banancoBa croiiHocT 3 648 16 446 2616 169 23674
3a2016T.
HoBonpuaoOuTH aKTUBH - 176 310 5 715
Hauucnena amoprusanuus 3a nepuoaa - (609) (586) (45) (1504)
OTnycaHH akTUBH - - (8) (13) (38)
OTnucaHa aMopTu3alus - - 8 13 38
banaHcoBa cToiiHOCT 3648 16 013 2 340 129 22 885
K®m 31 nekemspu 2016 1.
OT4eTHA WU NpeoLeHeHa CTOHHOCT 3953 22 691 10 799 1 040 42 992
Harpynana amoptuszauus m ode3leHKa - (6678) (8 459) 911) (3754) (19802)
Obe3ueHKa (305) - - - - (305)
banancosa crofinoct 3 648 16 013 2 340 129 22 885
3a2017r.
HoBonpunoOuTu akTuBH - - 56 - 63
HauucneHa amopTHusanus 3a nepuoaa - (154) (141) (rn (377)
banaHcoBa cToiHOCT 3648 15 859 2255 118 22 571
KoM 31 mapT 2017 1.
OTyeTHa WM NpeoLeHEHA CTOHHOCT 3953 22 691 10 855 1 040 43 055
Harpynana amopTu3auus u ode3UeHka - (6832) (8 600) (922) (3825) (20179)
O6esiieHka (305) - - - - (305)
banaHcoBa cToifHOCT 3 648 15 859 2255 118 22571

[MosicHUTEIHUTE MPUIIOKEHUA KbM KOHCOJIMAMPAHUS (UHAHCOB OTYET Ha cTpaHuuu oT 8 10 40,
NpeAcTaBisABaT HEPA3/ie/iHa HacT OT HEro.
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4.2  AcomMHMpaHH NpeanpHsITHSA

4.2.1 HHBecTHUHH B ACOLUHPAHH NIPEATIPUSTHS

pr)KCCTBOTO MNpUTCIKaBa aKUHUHK B KaluTajla Ha CJACIHUTE

KOMITAHHUH!

HNme Ha acouMpaHoTo NpeANpUsiTHE 31.03.2017 yuactne  31.12.2016 yuacrtue
‘000 e Y% ‘000 a8 %
“Bbparapcka HHAYCTpHAHA U TbPrOBCKa
kopnopauus” XA/l 11 541 24.88% 11541  24.88%
11 541 11 541

I/IHBGCTMUMHTC B acoOUMHpAHU TMpeANnpHUATHE Cca OTpa3¢eHW BbB (bl’IHaHCOBMTe OTUCTH

JlpyKecTBOTO 10 MeTO1a Ha COOCTBEHHUS Kanural.

4.2.2 TleuyanOu u 3aryoH OoT AaCOMHPAHH NPEANPHATHS M0 MeTO/1a HA cOOCTBEHHS

KanuTaJi

HMe Ha acouNNpaHOTO NpeANnpUsTHE 3a TpUTe 3a TpUTe
MeceLia Ha  Mecela Ha

2017 2016

000 1B ‘000 a8

“Bbwarapcka MHAYCTpHaiHa M Tbproscka kopriopaums” XAl - 3)
- 3)

Ha

[TosSCHUTETHUTE MPUIOKEHUS KbM KOHCOJIMAMpaHUs (PUHAHCOB OTYET Ha cTpaHuuM oT 8§ a0 40,

npeacrasisiBaT HEpa3aciHa 4acT OT HEro.
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4.3 HemaTepua/Hu ALATOTPARHA AKTUBH

Ilpara Bbpxy [Ilporpamnu O06wo
unrejsekryan  [lpoaykTu

HATA
coOCTBEHOCT
‘000 nB ‘000 as <000 B
KoM 1 snyapu 2016 r.
OrueTHa cTOHHOCT 57 35 92
Hartpynana amopTtu3auus (57) (32) (89)
BbanancoBa cToiHOCT - 3 3
3a 2016,
HoBonpuio6utTn akTuBM - 3 3
BbanancoBaTa cToHHOCT - 6 6
Kbm 31 nexemspu 2016 r.
OtuyeTHa cTOHHOCT 57 38 95
Harpynana amoprtuzauus (57) (32) (89)
Bbanancosa croitHocT - 6 6
3a2017r.
HoBonpuao6utn akTueu - 2 2
banancosarTa croiiHOCT - 8 8
Kbm 31 mapr 2017 1.
OTueTHa CTOWHOCT 57 40 97
Harpynana amoprusanuus u ode3lLeHKa (57) (32) (89)
banaHcoBa cToiHOCT - 8 8
4.4 JIbarocpo4Hy GpUHAHCOBH AKTHBH
31.03.2017 31.12.2016
‘000 nB ‘000 nB
O6u10: 1911 1915

JIbnrocpounure (UHAHCOBM aKTMBM OTpPa3eHW B OTuYeTa 32 (PMHAHCOBOTO CBCTOSHME  Ha
JpyxecTBOTO MOrar jAa ObjaT IpejCTaBEHU B CIIEJHUTE KAaTErOpUM B 3aBUCHMOCT OT BHJA Ha
UHBECTHIIMATA!

[TosACHUTENIHUTE MPUITOKEHUS KbM KOHCOJNMAMpaHUA (UHAHCOB OTYET Ha cTpaHuuu ot 8 10 40,
npe/acTaBisBaT HEPa3AeaHa YacT OT Hero.
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4.4.1 OuUHAHCOBU AKTHBH AbP:KAHH 10 Najex
31.03.2017  31.12.2016

‘000 1B ‘000 1B

(DHHAHCOBH AaKTHBH AbPKAHH 10 1a/1€K:
JIbp:KaBHU LIEHHU KHHXKa 1035 1 039
1035 1039

KbM 31.03.2017 r. hbMHAHCOBUTE MHCTPYMEHTH, AbpKaHW 10 najexk ca Ha crodHoct 1 035 xun.
JB. Y MpeACTaBAABaT AbpKaBHU LIeHHHU KHMka emucus ISIN XS 1208855616 ¢ naaex 26.03.2022 r.
[Topagu hbHKCUpaHUs UM NaAek ce OTYMTAT N0 aMOPTU3MpaHa CTOMHOCT Mo MeTo1a Ha eeKTUBHUA
JHXBEH NpoueHT. EQekTUBHUAT 10X04 OT JIMXBU ce onpejels Ha 6a3a GUKCUPaH JUXBEH MPOLICHT
oT 2 % roauiuHa iuxBa. JIMxBeHuTe nnalaHus ca BeAHBK rOJAMIIHO — Ha 26.03. Bcsika rojauHa.
JluxBuTe ca npu3HaBaT KaTo (PMHAHCOBU NPUXOU, NPUIAraiky METOIa Ha HAYMCIISBAHETO.

4.4.2 OuHaHCOBHW aKTHBH Ha Pa3il0/I0:KeHHe 3a 11poaaxoa

31.03.2017 31.12.2016

‘000 aB ‘000 a8

(DHUHAHCOBH AKTHBH Ha pa3io/oKeHHe 3a 1pojaxoa
“[Moaumepu™ AJ] 344 344
“Keunema” AJl 2 2
“Pexkopn” A/l 6 6
MHBeCTULIMOHHY OOHOBE 30 30
“PpOBp TexHono KK rpyn” AJl 3 3
“HMusectmamnpoexr” 4 4
“Unayctpuanen 6usHec ueHTsp” AJl 434 434
“unamant” AJ] 3 3
b TKO JInzuur” AJ] 120 120
Hpyru 6 6

952 952
O6esueHka Ha “PbuObp TexHoNo kU rpym” A/l 3) 3)
O6esuenka Ha ,,JInamant”AJl ‘ 3) (3)
06esueHka Ha , I lonumepn”AJl (70) (70)

(76) (76)

876 876

[lpeacraBeHuTe (UHAHCOBM aKTUBM Ha pas3nojoxkeHue 3a npoaaxda xbvMm 31.03.2017 r. ca na
cToHHOCT 876 x1i. JB.

[loscHuTEeTHUTE NPHJIOKECHHUA KbM KOHCOJUMAUPAHHUA (bl/IHaHCOB OTYET HA CTpaHUUHU OT 8 A0 40,
NpeacTaBsiBaT HEpa3aCc/Ha 4acT OT HEro.
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Axuuure Ha “Kcunema” AJl na croitnoct 2 xuin. nB.,”HMuaycrpuanen GusHec ueHTnp” AJl Ha
croinocT 434 xun. nB. 1 Ha ,BHUTKO Jlusuur” AJl na croinoct 120 XuA.JB. ca OTYETEHH 110
ce0ecToHHOCT, nopaau OOCTOATENCTBOTO, Y€ CbLUIMTE HE C€ ThPryBaT Ha nybjuuHa Gopca U He
MOJKE /1a C€ YCTAaHOBH CIpaBea/uBaTa WM CTOHHOCT.

OcraHanuta ¢uHAHCOBUTE aKTHUBM Ha pa3nosiokeHue 3a npojaaxba ca oTpa3eHH Mo crpaseinBa
CTOHHOCT, KOATO € OOopcoBaTa lieHa Ha LEHHUTE KHMXKA 3a nocleaAHUs odulipaleH paboTeH IeH Ha
“b®b-Codus” Al kbM natata Ha U3roTBIHE HA PUHAHCOBHUS OTUET.

[Topaan nHAKMKauKMK 3a 0o0e3UeHKa, UHBeCTULMHTE B PBObp TexHonoaxu rpyn A/l u Jlnamant AJl ca
00€3LEHEHM.

JApyxecTBOTO € u3BbpHIMIO obGe3lieHKa Ha akuum Ha ,Jlonumepn™ AJl, xoeto ce AbMKM Ha
OTKPHMBAHE Ha MPOU3BOJCTBO M0 HECHCTOSTENIHOCT HA JIPYKECTBOTO.

4.5 OrcpoyeHH AaHBYHH AKTHBH H NACHBH

OtcpoueHUTe AaHbUM BB3HUKBAT B PE3yATaT Ha BPEMEHHHM pas3iMKW M HEW3ION3BaHU AaHbYHH
3aryOM, OTpa3eHW MO MacUBHUS METOJA M M3IMON3BAWKM AaHb4YHU cTaBkH oT 2017 - 10% ( 2016 —
10%), Morar na 6baaT NpeACTaBEHHU KaTo:

31.03.2017 31.03.2017  31.12.2016 31.12.2016
ba3ucHa Jlanb4yeH Ba3ucHa JdanbueH
Cyma Edexr Cyma E¢ekrt
‘000 nB ‘000 aB ‘000 1B ‘000 1B

[IpoBM3MM Ha HEU3ION3BAHU OTNYCKU 98 9 98 9
O0e3ueHka Ha GUHAHCOBM aKTHBU Ha
pas3noJiokeHUe 3a npoaaxoda 1613 163 1 300 [30
O0e3uenka Ha JMA 768 77 768 77
Pazxonu, npeacrasasBaliy 10X044 Ha
mecTHU ¢u3z.simua no 3AADPI (un.42, an.l) 3067 307 3067 307
OTtcpoyeHH JaHBYHH AKTHBH 556 523
JIBP B pe3ynarar Ha npuiaraHe Ha MeToaa (9 874) (987) (9 874) (987)
Ha coOCTBEHMS KanuTan
Pa3znuka B jaHbuHaTa 1 cHETOBOAHA (250) (2%5) (250) (25)
fanaHcoBa croiiHocT Ha JJMA
[IpeoueHbueH pesepB OT NocjieABallM (2 369) (237) (2 369) (237)
OLIEHKH
O0e3ueHKa Ha GUHAHCOBH aKTHBH JIbpKaHH (1004) (100) (674) (67)
3a ThpryBaHe
OTcpoyeHn JaHBYHH IACHBH (1349) (1316)
OTcpoyueHn JaHBYHM NACUBH, HETHO (793) (793)

[TOSICHUTEIHUTE TIPUIIOKEHUS KbM KOHCOJUAMPAHMS (UHAHCOB OTYET Ha cTpaHuuu or 8 mo 40,
MpeACTaB/IsABAT HEpa3e/Ha 4acT OT HEro.
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4.6 Marepuannu 3anacu
31.03.2017  31.12.2016
‘000 nB ‘000 aB
Marepuanu 404 459
Crtoku 316 305
[Tpoaykuus 891 909
HeszapbpieHo npou3BoaACTBO 98 114
1709 1787
4.7 dDuHAHCOBH AKTHBH IbP:KAHH 32 ThpPryBaHe
31.03.2017  31.12.2016
‘000 aB ‘000 nB
JlbpXaBHM LIEHHHU KHUXKa 2562 2558
»I1apk xoren Mocka A/ 2279 2279
“UnaycTpuaneHn OU3HEC UEHTbP” 877 877
»BHUPA* Al 73 73
“Hopa“AJl 15 15
“Ennpom — Enun” AJ] 1 1
“Mukomc Tenexkom Xonauur” AJl 1 1
,Codus nnsect Opokepumk AJl 113 113
Borineponnu emucuu 304 424
Hpyru | |
6226 6 342
ObesueHka Ha ,,Hopa™ AJ] (15) (15)
(15) (s)
6 211 6 327

JIbpXKaBHU LIEHHU KHWXa Ha CTOMHOCT 2 562 xun.aB. emucust BG2040210218 ¢ naaex 29.09.2025
r., ca knacuduuupaHu B rpynata Ha (UHAHCOBUTE aKTUBW AbpXKaHW 3a ThpryBaHe, nopaau
HaMepeHHUEeTO Ha PbKOBO/CTBOTO Ja HE I'M AbPXKM /10 HACTbIIBaHE Ha NajJexa UM U 3a N0JyyaBaHe Ha
nevanba BC/IEACTBHE HA KPATKOCPOUHHUTE KoseOaHus B LieHaTa UM. EQEKTUBHUAT A0XO/ OT NUXBHU Ce
onpeaens Ha 6aza PUKCUpaH NUMXBEH OPOUEHT. JIMXBUTE ce npu3HaBar KaTo (JUHAHCOBH MPUXO.H,
npuaarailku MeToJla Ha HauMCJIABaHETO

[Topaan nuHaAMKauMK 3a obe3leHKa, MHBECTULMATA Ha ApyxkecTBoTO B ,,Hopa™ Al e oOe3uieHeHa.
Octananute puHAHCOBH aKTHBU AbpXKaHH 32 ThPryBaHe ca OTPa3eHU M0 ce0eCTOMHOCT, Thil KaTo He
ca perucTpupaHu Ha nyoiuduyHa Oopca U He Moxe na ObAa yCTaHOBEHa CripaBesIMBaTa UM
CTOHHOCT.

ITOSICHUTETHUTE TPUTOXKEHUS! KbM KOHCOJIMAMPAaHUs (PUHAHCOB OTYET HA CTpaHUuu oT 8 o 40,
npe/cTaBsBaT Hepaz/eHa 4acT OT Hero.
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4.8 @PHHAHCOBH AKTHBH IbPKAHH /10 NATEK

31.03.2017  31.12.2016

‘000 B ‘000 aB

DOHHAHCOBH AKTHBH IbP’KAHH 10 NaJIexK
[IpegocTaBeHu neno3uTH B OaHKH 1564 1 754
1564 1754

Hpe,ZLOCTaBeHHTe Nnapu4Hu CpeacTea B 0aHKHU ca ¢ MaJex wecT Meceua u ABaHaACCeT Mmeceua.

4.9 BsemaHHd OT CBbP3aHH JIMLA H3BLH rpynara

KparkocpouHuTe B3eMaHUs OT CBbP3aHU JiMua B pasmep Ha 792 xuit. 8. KbM 31.03.2017 r.
(788 xun. nB. kbM 31.12.2016 r.) BKJItOUBAT:

Bsemanun no npooasicou: 31.03.2017 31.12.2016
‘000 a8 ‘000 aB

SDECT” ALl 405 411
»bHKK” Al 337 337
LABLL” ATl 50 40
792 788

4.10 [Jpyrn B3eMauus

31.03.2017  31.12.2016

‘000 2B ‘000 aB

Bsemanusa no auxeu no JLK 2 45
Pa3zxoau 3a Objewd nepuoam 22 30
B3eMaHus no NMXBY MO NpeAOCTaBEHH AENO3UTH Ha ODaHKK 3 3
JaHb4yHH B3EMaHHUA : 2 2
BiemaHud no cbaeOHU criopoBe 75 75
Pazuet 3a rapanuuun 28 28
[IpenocTaBeHU AENO3UTH 29 29
Pazueru no 3actpaxoBaHe 17 17
Hpyru 28 16
206 245

[TosicHUTEIHUTE TIPUIIOKEHUST KbM KOHCOJNMAMPAHUA (PUHAHCOB OTYET Ha CTpaHuuu ot 8 po 40,
npeACTaBisBaT Hepa3/le/iHa 4acT OT Hero.
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CnpaBeanuBata CTOMHOCT Ha TE3M KpPaTKOCPOUHM ()MHAHCOBM aKTMBU HE € onpejaeisHa 3a
BCEKH aKTHB MO OTAEJHO, Tbi Karo ce€ cuuTa, 4e NpPEeHOCHaTa MM CTOHHOCT JaBa peasiHa
npeAcTaBa 3a TAxHaTa CrpaBea/iBa CTOHHOCT.

4.11 Tlapuuuu cpeacTra

31.03.2017  31.12.2016

‘000 a8 ‘000 a8

[Tapuunu cpeactea B 0aHKK 3814 3595
[lapuunu cpeacTsa B Opoit 165 191
3979 3786

4.12 JbpkaBHH HEHHU KHHXKA

Jlbp:kaBHUTE LleHHM KHHXKA, KOUTO MpUTexaBa ApyxecTBoTO KbM 31.03.2017 r. ca emuTHpanu ot
npaBuTeacTBOTO Ha PenyOnuka bbiarapus Ha BbTpPElWIHMS W BBHIUHMA nazap. Te moraT jga Ovjaat
NpeCTABEHH M0 CJAEHUSA HAaUUH:

JIbpKaBHHM LEHHM KHU)KA eMUTHPAaHHW Ha BBTPELUHUA Na3ap:

Ne »a BH/ Ha naaesx HOMHHAJIHA
eMHCHSTA BaJIyTara CTOMHOCT
BG 20402 10218 EUR 29.09.2025 r. 1 000 000.00

31.03.2017  31.12.2016
‘000 1B ‘000 2B

CrnpaseivBa ctroHocT emucus BG 20 402 10218 . 2562 2558

JIbpkaBHMTE UeHHW KHuMxka emucus BG 20 402 10218 ca knacuduuumpanu B rpynara Ha
(UHAHCOBUTE aKTHUBU AbP:KAHU 3a ThpryeaHe. M30paH € MeTOABT 3a OTYUUTAHE MO ChpaBeinBa
CTOMHOCT KaTO pa3jMKMTE OT IPEOLEHKHTE C€ OTUMTAT B [le4anduTe uiu 3aryoure.

[TOSICHUTETHNUTE NPUIOKEHUS! KbM KOHCOJIUAWpaHua (PUHAHCOB OTYeT Ha cTpaHuuu ot 8§ no 40,
npeACTaBsIBAT Hepas/ie/IHa 4acT OT Hero.
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II"bp)KaBHl/l HUEHHH KHWXAa CMHUTHPAHW HA BBbHIIHWA [Ma3ap:

Ne Ha BH] Ha najex HOMHHAJ/IHA
eMHCHATA BajIyrara CTOHHOCT
XS 12 088 55616 EUR 26.03.2022 r. 500 000.00
31.03.2017  31.12.2016
‘000 aB ‘000 a8
CnpasejuiuBa croiiHocT emucus XS 12 088 55616 1 035 1039

HbpkaBHuTe UeHHM KHWKa emucus XS 12 088 55616 ca kimacuduuupanu B rpynara Ha
($UHAHCOBUTE aKTHBM AbPXKAHM 10 Majex. M30paH e MeToabT 3a OTYMTAHE [0 AMOPTU3MpaHa
CTOMHOCT KaTo pa3jMKUTE OT [MpPEOLEHKHUTE ce OTYUTAT B COOCTBEHMs Kanurtajn (MpeoueHbYeH

pe3eps).

JibpKaBHMTE UeHHU KHUKA emucus XS 0145623624 ca knacuduimpann B rpynarta Ha pUHaHCOBUTE
aKTMBM Ha pa3noJioxkeHue 3a npojaxoda. M30paH e METOABT 3a OTUHTAHE MO clpaBeiuBa CTOHHOCT
KaTo pa3jIMKuTe OT MPEeOLUEHKUTE ce OTYUTAT B COOCTBEHHMS KaluTas (peolieHbYeH pe3epB).

JAbpKaBHUTE LEHHW KHWXKA €a ABJITOBWM LEHHW KHWXKA, U3]aBaHW WU rapaHTUpaHW OT AbprKaBara.
Beuuku 6bnrapeku JILIK ca rapantupanu ot Penybnuka bbarapuss W ce cuuTaT 3a HUCKOPHUCKOB
UK 0e3pUCKOB UHCTPYMEHT.

er}]"TeH PHCK — H”bp)KaBHHTe HEHHHU KHHWXA C€ XapaKTEepU3upar € MHOTIO HUCBK KPEJAUTEH PUCK,
nopagn BUCOKHA KpeIUTCH peﬁTMHF Ha CMUTEHTHUTE HM. H”bp)KaBaTa KaToO €MUTEHT Ha AbJII CC
MoJ13Ba C HAU-roaMo AOBEPHUE OT UHBECTUTOPHUTE B CPABHEHWUE C APYIUTE U3/1aTEJIM Ha 06HMF3LIMI/I
nopagu Mainkusi puCK OT (baﬂMT W U3MNaAaHe B CbCTOAHUC Ha HECBBL3IMOXHOCT Aa OGCﬂy)KBa
3abJKCHHUATA CH.

JIukBuaeH puck - JIMKBUIHUAT UM PUCK € HE3HAYMUTEJEH, Thil KaTo Te ca cpel HaW-TUKBUIHUTE
(UMHAHCOBH MHCTPYMEHTH, ThPryBaHU Ha Obiarapckus GUHAHCOB nasap.

Ha3apeH PUCK - To3zu PUCK C€ onpeaeida OoT JUXBeHaTa MNOJMTHKa Ha AbpKaBaTra, BOJA€HATa OT
MI/IHHCTepCTBO Ha (bl/lHaHCl/lTe q)HCKaHHa MMOJIMTUKA, USAJIOCTHOTO pa3dBUTHE Ha WKOHOMHUKATa H
BbTPCLIHHUA KaluTajJoB Ila3ap U CbCTOAHHUETO H TCH,U,CHLIMMTC Ha MEXKAYHApOJHHUTE (bldHaHCOBH
rnasapu. ]_leHldTe Ha ABbPXKABHUTE LEHHU KHUXKA C€ MPOMCHAT I'JIaBHO B pE3YJITAT HA U3MCHCHUATA Ha
JINXBEHUTE MNPOLCHTH.

[TosicHUTEIHUTE NPUIIOKEHHUS KBM KOHCOJIMJAMPaHUs (PUHAHCOB OTYET Ha cTpaHuuu oT § 10 40,
MpeJ/ICTaBsBaT Hepa3/1e/lHa 4acT OT HETO.
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JIpy’KecTBOTO He € M3MO0N3Balo Ch/ACOHN pelIeHUs W JI0MyCKaHUs Mpu MpeleHKara 3a npeoileHkara
Ha AbpKABHUTE LIEHHU KHUKA.

4.13 Kanurtaa

4.13.1 AKNHOHepeH KanmuTaJa

31.03.2017  31.12.2016

Bpoii akiii HanbJIHO MJIATEHU
- B HA4aJ0To Ha rojguHara 6 583 803 6 583 803

bpoii aknuu HanbJaHO niaTenu koM 31 mapt 2017 1. 6 583 803 6 583 803

Hsama dusnuecku nuua, KOUTo Ja ca KpalHHO KOHTPOJIMpALIX MOOJAENHO WIM 3ae/HO, ¢ JIOTOBOPHO
cnopasyMeHue.

4.13.2 IlpeoueHbueH pe3epB (IBHKEHHE Ipe3 IepHOIA)

31.03.2017 31.12.2016

‘000 aB ‘000 1B

PesepB o1 npeonieHka Ha UHAHCOBH AKTHBH!
JIbpKaBHU EHHU KHUXKA (5) 42
3) 42
Hauucnen orcpoueH JanbK | 4)
[TpeoueHbUEH pe3epB, HETHO OT JaHbK 4) 38
JABHiKeHHe HA PeoclleH bYUHHSA pe3epB, HETHO OT JaHbK 4) 38

[TOSCHUTENIHUTE TIPUIOKEHHUS KbM KOHCOJIWAMpPaHUs (GUHAHCOB OTYUET Ha cTpaHUuu ot § ao 40,
Npe/ICTaBJIsIBAT HEpa3eHa 4acT OT Hero.
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4.14 3aabioKeHUs] KbM CBbP3aHM JIMIA W3BBLH rpynara

KbM partara Ha cbcTaBAiHE Ha (PMHAHCOBHS OTHET KPATKOCPOUHMTE 3a1b/IKEHMATA KbM CBbp3aHH
NpeanpUATAS NpeaCcTaBasBar:

31.03.2017  31.12.2016

‘000 1B ‘000 1B

3aabmKxeHus o npoaaxou 366 354
3aabmKeHUs 10 3aeMu 966 964
3aabmKedus 1o TUXBU 506 428
3agbiKeHUs 10 AENO3HUTH 185 165
Ipyru 3aabmKeHus 494 554
2 517 2 465

4.15 3aab/KkeHHs KbM 0aHKA MO NOJIyYeHH 3aeMHU

HpyxecTBOTO € nony4ydno nombapaeH OaHKOB 3aeM B pa3Mep Ha 587 Xuil. JIB. KaTo € CKJKYEH
JIOrOBOp 3a peBOJIBMpAllla KPeJUTHA JIMHUA ¢ 6HaHKOBA MHCTUTYLMS NPU JOTOBOPEH JHUXBEH MPOLEHT
B pasmep Ha enHomeceueH LIBOR /B eBpo/ nmtoc HanbaBka. KpenurtHata nuuusa e obesnedena ¢
Napu4HU Cpe/CTBa.

4.16 Ilepconaa

4.16.1 Pa3xoau 3a nepcoHajia, BKJIIOYHTETIHO A0TOBOPHTE 32 YNPaBJ/IeHHe U KOHTPOJI

pa3XOIll/lT€ BKJIKOYBAT:

3a TpUTeE 3a TpUTe
mecela Ha ~ MecewLa Ha

2017 2016

‘000 1B ‘000 1B

Pazxoau 3a 3annaru (1 380) (1091)
Pa3xoau 3a couManHu OCUIYPOBKU (251) (190)
(1631) (1281)

[TosicHUTENHUTE MPUIIOKEHUS KbM KOHCOIUAHPAHUSA (UHAHCOB OTYET Ha cTpaHuuu or 8 no 40,
MpeacTaRIsABAT Hepa3aeiHa HacT OT HEro.
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4.16.2 3aabakeHHs] KbM MepCOHAJIA H OCHTYPHTE/IHH HHCTHTYIHH
31.03.2017  31.12.2016
‘000 1B ‘000 1B
3aAB/KEHHA N0 HEU3IONI3BAHU OTNYCKU U Bb3HArpaXk1eHUs
KbM IepcoHana 322 322
3abJIKEHHA 32 COUMANHHW OCUTYPOBKH 95 71
417 393
4.17 JIpyru 3aabjoKkeHus
31.03.2017  31.12.2016
‘000 1B ‘000 1B
[Tpuxoau 3a 6bAELIM NTepHOU U PUHAHCUPAHUS 361 361
Pa3ueru 3a rapaHumnu 140 101
Pazyetn ¢ MUHHUCTEpPCTBA 10 35
PazueTu no aenosuru 215 108
Pa3uery no 3actpaxoBaHe 5 8
PazueTtu ¢ oOmnHuTE 55 -
Hpyru 79 54
865 667

4.18 Ilpuxoam ot npoaakon

[TpuxoanTte ot npoaaxOu B KoHconuaupaHus otdeT Ha JlpyxectBoTo KbM 31.03.2017 roa. ca B
pasmep 2 634 xun.as. ( 2 507 xun. aB. kbM 31.03.2016 r.). Te morar na ObaaT npeacTaBeHH M0

CJIeJHHUA HAUYHUH!

3a TpUTe 3a TpHTe

Mecena Ha  Mecerna Ha

2017 2016

‘000 1B ‘000 1B

[Tpuxoau ot npoaaxOu Ha NpoayKUUs 304 300
[Tpuxoan oT npoaaxOu Ha CTOKK 773 698
ITpuxoau oT npoaakOK Ha yclyru 1577 1 509
2 654 2 507

[TossicHUTENHUTE MNPUIIOKEHHUA KbM KOHCOJHMAHWPpAaHHUA d)MHaHCOB OTYET Ha CTpaHUUH OT 8 1o 40

npeacTaBJisiBaAT HEpa3Ja€aHa 4acT OT HEro.
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4.19 CymH ¢ KOPEeKTHBEH XapakTep
3a TpUTE 3a TpPHTE
Mecela Ha  Meceua Ha
2017 2016
‘000 aB ‘000 nB
banaHcoBa cTOHHOCT Ha NPOAAAEHUTE aKTUBH (487) (354)
M3menenue Ha 3anacute Ha roTOBa NPOAYKLMA H
HE3aBBPLICHO NPOU3BOACTBO (22) 49
(509) (305)
4.20 PDuHAHCOBH NPHUXOJAH H Pa3XOAH
3a TPUTE 3a TpUTE
MeceLa Ha  Meceua Ha
2017 2016
‘000 aB ‘000 1B
Ipuxoau oT JINXBH, CBbP3aHH C:
- (PMHAHCOBH aKTUBH, ABPKAHHU [0 NAAEK 32 33
- DaHKOBH J€MO3HTH - 3
Hpuxoan ot JinxBu 32 36
Pa3zxoau 3a JIUXBH, CBLP3aHU C:
-JIMXBHU MO PEJOCTABEHH KPEIUTH (16) (16)
Pa3xoau 3a JIUXBH (16) (16)
IIpuxoan oT JINXBH, HETHO 16 20
Apyru ¢uHaHCOBH NPUXOIHU U pa3XxoaH
[Ipeouenka na $uHaHCOBM aKTHBHU, HETHO 3 (12)
[Tpuxoau oT acournpaHu npeanpuaTHs - (4)
Pesynrar ot npoMsHa BbB Ba/yTHUTE KypCOBE (33 (94)
Jlpyr ¢UHAHCOBH pa3xou (78) (7)
Jpyru ¢HHAHCOBH IIPHXOAH/ Pa3X0/AH, HETHO (108) (117)

[TosAICHUTENHUTE TPUIOKEHUS KbM KOHCOJM/MpaHus (PUHAHCOB OT4eT Ha cTpaHuuud oT 8§ a0 40,

NnpeacTaB/sIBaT HEpa3ae/iHa 4acT OT HEro.
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4.21 CaeskH cbe cBbP3aHH JIHIIA H3BBH Irpynara

Tpamaxunme CbC CBBbP3aHHU JIMila HE Ca HW3BBPUWIBAHW IMpH CHCUMANHWU YCIIOBUA W HHWKaAKBH
rapaHuuu HE Ca ounu MNpEAOCTABAHN WUJIK TMOJTyHaBaHH.

4.21.1 CnesikH cbC CBbP3aHHU NPeINpPUSATHS H3BbH Ipynara

3a TpUTE 3a TpHUTe
Mecela HA ~ Mecela Ha
2017 2016
‘000 1B ‘000 1B
[Tponax6a Ha ycnyru
- nponaxba Ha ycnyru ot “Muayctpuaned 6uztec ueHrsp” AJl 9 9
- npoaax6a Ha ycnyru ot “BECT” Al 53 51
- npoaax6a Ha ycnyru ot “BTL” AZl 5 5
67 65
[TokynKy Ha CTOKHM U yCIIYTH
- MOKYIKa Ha yciyru ot ,,MMHaycTpuaned OusHec ueHTsp Al 26 23
- NoKynka Ha yceauyru ot ,,bECT ALl 40 38
66 61
4.21.2 Canna xbM Kpasi HAa IepHo/a
31.03.2017  31.12.2016
‘000 aB ‘000 aB
BzeMaHus oT cBbp3aHM 1ML U3BBH IpynaTa:
- IpYTH NpeNNPUATUA 792 788
792 788
3a1b/DKEHHs KbM CBbP3aHU JIMLA U3BBH rpynara:
- IpYTY npeanpUaTus 2517 2 465
2517 2 465

[ToscHUTETHUTE MMpUJIOKCHNUA KbM KOHCOJIMAHWPAHHA d)MHaHCOB
npeacTaBpiasBaT Hepa3acjiHa 4acT OT HEIO.

OTYeT Ha CcTpaHuuu oT 8§ no 40,
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4.22 TIlpeanpusitus B rpynara

HMme Ha IbLIEPHOTO JAPYKECTBO 31.03.2017 yuactue  31.12.2016 y4acrtue

‘000 1B % ‘000 1B %
»bUPA* AT 5007 99.16% 5007  99.16%
“buctpeu” Al 278 85.56% 278  85.56%
“TE CnuBen” AJ] 69 85.27% 69 85.27%
“XapmaHnuiicka kepamuka” AJl 130 9.29% 130 9.29%
“"ATIT byxoo” A/l 7 70.34% 7 70.34%
“Ennpom AHH” AJT 195 85.96% 75 69.00%
“TE I'lnesen” AJ] 236 68.32% 236 68.32%
“Ilapk xoten Mocksa “AJl 10 729 42.05% 10729  42.05%

16 651 16 531

4.23 OTuHnTaHe NO CEKTOPH

BoneuwuTte oTpacaun B KoHconuaupaHus nopT¢eis Ha XOJAMHra ca:

* @uuaHcH-  beirapcka xonanHroa komnanus” AJl

* XoTeJHEepCcTBO H pecTOPAHTLOPCTBO - "[lapk- xoren Mockea" AJl u “Ayrycra- 917A/l ;

* TobproBus M yeiayru- . Teprosus Ha eapo — Cinusen™ AJl, ,, Tbprosus Ha eapo — [1neBen™ A/l,
"boarapcka WMuayctpranHa Komnauus" AJl, ,MMlHKOMC MHCTpyMeHTH M MexaHuka ,All,
»bbiarapcka nusuurosa xkomnaunust” EAJL, ,bwiarapcka ummnpecapcko-pexnamHa areduus” AJl,
LATIT Byxopo™ AJl, ,.buctpeu” AJ[ u “Moarpuko” AJ]

s [Ipou3BoacTBo - “XapmaHauiicka kepamuka” AJ[ v “Ennpom AHH “A]Jl

TTosicHUTETHUTE TIPUIIOKEHUS KBM KOHCOJMAMPAHUS (PUHAHCOB OTYET Ha cTpaHuuu oT 8 no 40,
npeAcTaBIsiBAT Hepaz/le/iHa 4acT OT HEro.
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4.24 KpeaureH puck

TBproBcku M 1pyry B3eMaHHs
HuBecTuiinm

WHBectuinm ¢ gukcupaHa J0X0HOCT
[Tapu ¥ napyuyHM €KBUBAJIIEHTH

31.03.2017 31.12.2016
‘000 s ‘000 aB

1 009 1230

4 525 4 645
5161 5351
3814 3595

14 509 14 821

37

MakcumanHaTa KpEeAnTHa CKCINO3MLMA KbM JlaTaTa Ha fanaHca 3a TbProBCKH B3€MaHHs Ha

JpPYXeCTBOTO, Mo reorpadcky padoHu:

B crpanara

4.25 JIMKBHIEH pUCK

31.03.2017

‘000 B

3aabikeHde KbM 0aHKa Mo
NpeJOCTaBeH 3aeM

TbproBckr U Apyru 3abJIKEHNA

31.12.2016

‘000 aB

3aabmkeHHe KbM OaHKa Mo
npeJoCTaBeHU 3aeM K

TbproBckM M APYTH 3aAbJXKEHUS

31.03.2017 31.12.2016
‘000 nB8 ‘000 1B
1 009 1230
1009 1230
Jlorosopenu
banancoBa NapuyHU
CTOHHOCT noroud  6-12 meceua
587 (587) (587)
3991 (3991) (3991)
4 578 (4578) (4 578)
Horosopenu
banancoBa napuyHu
CTOMHOCT noroud  6-12 meceua
587 (587) (587)
3768 (3768) (3 768)
4 358 (4 35%5) (4 355)

[TOACHUTEIHUTE MPHIIOKEHHUSI KbM KOHCONMAUPaHHA (UHAHCOB OTUET HA CTpaHULHU OT 8
1o 40, npeacTapnaBaT HEPA3AE€/IHA YacCT OT HEro.



bbnrapcka Xonanurosa Komnanus AJl

Konconuaupan ®@uHaHcoB oTuer
31 mapr 2017 r.

4.26 Bajayren Puck

Excno3unusara Ha APYXKECTBOTO KbM BaJlIyTCH pHCK €!

31.03.2017
‘000 1B

TBProBcKM M ApYry B3eMaHMs
Ilapy ¥ napuyHH1 €KBUBAJIEHTH

3aabibkeHre KbM OaHKa o
Npe10CTaBeH 3aeM

TBProBcKM 3ab/KEHUS U APYTH
BbpyrHa f6ajnaHcoBa eKCno3uuus

31.12.2016
‘000 nB

TBProBCKH B3eMaHMUs
[Tapy 1 napuuHHA €KBHUBaIEHTH

3anbiKkeHHe KbM OaHka no
NpeoCTaBeHH 3aeMH

TbproBeKH 3abIKEHUA U IPYTH
bpyrHa 6anancoBa excno3uuus

BGN EUR USD
1 009 ; ]
1461 213 2305

- (587) ;

(3 991) ; ;

(1521) (379 2 305
BGN EUR USD
1230 - -
[ 304 140 2341

. (587) -

(3 768) - .

(1233) (447) 2341

CaeaHuTe 3HAUMMU BalyTHH KypPCOBE ca MPUJIOKHUMH Mpe3 nepuoia:

USD

31.03.2017

1.84

CpeneH NpUaoKUM Kypc 3a
rnepuona

1.77

oT4dcTa

1.83

Kypc Ha nartara Ha

31.12.2016 31.03.2017 31.12.2016

1.855

[TosicHUTENHUTE MPUIIOKEHHSA KbM KOHCOJIMAMPAHHS (PMHAHCOB OTYET Ha CTPaHHMLH OT §
Jo 40, npeacTapiiaBaT HEpas3/e/iHa 4acT OT HEro.



bwarapcka Xonauurosa Komnauus AJJ
Konconuaupan @unHancos otyer
31 mapr 2017 r.

Ananus Ha uyecmeumeiiHocmmada

[loBumenune ¢ 10% Ha neBa crpsmMo clieAHUTe BajJyTH KbM 31

MapT e JA0Beae /10

yBenuueHue/(HamaneHue) Ha coOCTBEHMS KanuTal 1 nevandara uin 3arybara ¢be CyMH, Taka KakTo
ca nokasaHu no-gony. To3W aHanu3 ce OCHOBaBa Ha TOBA, Ye BCUYKM JAPYTH MPOMEHJIMBH, W I10-
CIELMANHO ANXBEHUTE NPOLIEHTH OCTABAT HeNpoMeHeHH. ChbluUAT aHann3 e U3BbplueH 3a 2016 .

31.03.2017 31.03.2017 31.12.2016
‘000 B ‘000 a8 ‘000 nB
B ortuera 3a
B kanuTana J0X0Ja B kanurana
USD - 231 -

31.12.2016
‘000 aB
B oruvera 3a
J10Xx0aa

234

10 npoueHTHO OTCc1abBaHe Ha jJeBa CIPAMO BanyTUTE NMo-rope kbM 31 MapT OM MMaso CbiLOTO KaTo
CYMH, HO OOpaTHO KaTo MNocoKa edeKT Npu AONYCKAHETO, Y€ BCUYKHU JAPYrd TPOMEHJIMBU ca

IMMOCTOAHHH.

4.27 JInxBeH pHcK

Huempymenmu ¢ puxcupana 0oxooHocm
®DuHaHCOBU aKTHUBH

Hrnempymenmu ¢ nnasawya 00xX00HOCH
®DuHaHCOBU MMacUBH

31.03.2017
‘000 aB

HUHcTpyMeHTH ¢ niasalila JuXBa
YyBCTBUTEIHOCT HA MapUUHUs MOTOK
(HeTHO)

31.12.2016
‘000 aB

MHcTpyMeHTH ¢ nJ1aBallla JIuxBa
YyBCTBUTEIHOCT HA MapUUHUA MOTOK
(HeTHO)

[TosICHUTETHUTE NPUIIOKEHHS KbM KOHCONUAMPAHUA QUHAHCOB OTYET HA CTPpaHUUU OT 8

31.03.2017
‘000 a8
5161
587
Edekr ot npomsna B
oTyeTa 3a 10Xo0/a
1% 1%
yBe/MUEHHEe  HamajeHue
6 - (6)
6 (6)

J0 40, npeacraBasBaT HepasesHa 4acT OT Hero.

31.12.2016
‘000 ns



bbarapcka Xonauurosa Komnanus AJl 40
Konconumaupan OGuuaHcoB oTuer
31 mapt 2017 .

CnpaBeﬂnanTe CTOWHOCTH Ha (l)l/lHaHCOBl/lTe AKTHUBH U MaCHUBH, KAKTO U TEXHUTE OTUECTHHU CTOMHOCTH
B OTHUETA 3a (l)l/lHaHCOBOTO CBCTOAHUE Ca NPEACTABCHHU KAKTO CJjieABa:

31.03.2017  31.03.2017 31.12.2016  31.12.2016

‘000 nB ‘000 u1B ‘000 a8 ‘000 1B

banancosa CnpaBeanuBa  banancoa CnpaBeniupa

CTOHHOCT CTOWHOCT CTOWHOCT CTOHHOCT

TbproBcky W 1pyru B3eMaHus 1 009 1 009 1230 1230

HNueBectuunu 9 686 9 686 9996 9996

[Tapu 1 napuuHu eKBUBAIEHTH 3979 3979 3786 3786
3aabiKkeHue KbM G6aHka 1o npeaocraBeH

3aeM (587) (587) (587) (587)

TbproBekH W Apyru 3aabjKEeHUs (3991]) (3991) (3 768) (3 768)

10 096 10 096 10 657 10 657

Husa Ha oleHsBaHe Ha crnpaseaineara CTOWHOCT

31.03.2017  31.03.2017  31.03.2017

‘000 nB ‘000 a8 ‘000 1B

Hugo | Hugo 3 O61wo

TBproBeky M Apyru B3eMaHus - 1 009 1 009
HUuBecTuumn 5041 4 645 9686
Tlapu ¥ napuuHu €KBUBAJIEHTH - 3979 3979
3aabiakeHre KbM OaHka Mo NMPeJoCTaBEH 3aeM (587) - (587)
THproBeky U ApYru 3abIKEHMUS - (3991) (3991)
4 454 5642 10 096

Hugo | — JIucTMHroBaHW (HEKOPUrMpaHu) LICHW HA aKTUBHUTE Na3apu 3a UAEHTUYHH
aKTUBU/ MacKMBH

Hupo 3 — AKTUBM/ NacuBK, KOMTO HE C€ OCHOBABAT Ha HabJl0/1aeMa nasapHa
uHpopmauus

TlosicHUTETHUTE NPpUIOKEHNUA KbM KOHCOJIMAHpaHUA dt')l/lHaHCOB OTUECT Ha CTpaHHUUU OT 8
J0 40, NpeaACcTaBIdBaAT HEpA3ACIHA HaCT OT HEro.



