MEXTUHEH JTOKJAR

3A TEMHOCTTA HA “PEITYBJIMKA XOJAUHI* AJT
KBM 30.09.2015 TOIAHA CHI'JIACHO 4J1.1000, AJL4, T.4 OT MK

HudopMalysa 3a BaXHH CHOUTHS, HACTBIMM [IPE3 BIOPO TPUMECEUHE M C HATPYNBAHC OT HAHANOTO HA
FONMHATA, ¥ 38 TAXHOTO BIHAHAE BBPXY Pe3yNTaTHTE BBB PHHAHCOBHS OTHET.

KbM TperoTo TpuMecedre Ha 2015 roA. uMa npomsiHa B CbBeTa Ha AMPEKTOPHTE HA APYIKECTBOTO.

- IOputt Aurenor Auresos —Ilpencenaren na CJ1

- Csetocnas IOpuit Azrenos - wien ya CJ[

- Ceernun Cnasues CTaiinos - uned Ha C]l ¥ IIpeAcTaBIaBan| JpyKeCcTBOTO

JlaHHH 33 IPRTEXaBaHUTE OT YicHOoBeTe Ha CJ1 aKumu:

KbM Kpas Ha TPeTOTO TpuMeceuHe wieHoBeTe Ha CJ KOHTO NPHTENKABAT aKHHM OT L PemyOnuKa XOnauar”
AJl ca IOpuit Aurenos Anresnior — 11 007 6p. axiiu.

KoM DLpRO TpUMeCeyMe HAMa [lpOMS{Ha.B NpPUTEKABAHUTE AKIHK OT 4IeHOBeTe Ha ChBeTa HA JUPESKTOPHTE.
Kamenns Kupunopa Paesa nputexapa Henpsko upes Beceaun Pandes B ,,JlungHroBa GuHaHcOBA romaeua” AJl
38 700 6p.- 33,28% oT KanuTana Ha ,Peny6Gnaka xomguEr AJl. Usaiino Mennnkapos u Mapus JUMHTpORA HE

TPUTEXABAT AKLUMH OT ,,Penylmuika xonmuar” AL
KpM kpast Ha TpeToTo TpuMecedre Ha 2015T. ApyKeCTBOTO He & PeajlM3UPano HETHN MPHXOAM OT npoaaxOu.

Pazxonm / Tp@XO4U N0 OHEPallHH ¢ (PAHAHCOBH aKTHBH

X.JIB. 30.09.2015r 30.09.2014r
OrpunaTenHa paziMKa OT OHEPalHy ¢
drHAHCOBH AKTHBH H MHCTPYMEHTH 112 6
TIoIoKHTENHU PA3NIMKA OT ONepaltis ¢ (PMHAHCOBH

aKTHBH H UHCTPYMEHTH : 5 34

Pasnpe;[eneHHeTo Ha pa3XofuTe N0 MKOHOMHYESCKH CACMCHTH € CICIHOTO:

X.JIB. 30.09.2015r 30.09.2014r
Paszxonu 3a Marepuanu 1 1
PasxoH 33 BBHIIHH YCIYTH 5 6

Pazxonu 3a nepcoHana : 7 13



O6wo 14 22

DHHAHCOBUAT PE3YITAT HA PenyGmika xonmuar” AJl kpm 30.09.2015 1. e 3aryba B pasmep Ha 1 16 xun.ns.
Ilpc3 TeKyUMST OTHETeH [EpHOJ HAMa u3jasaHe, OGPAaTHO M3KyMyBaue M [OracsiBaHe Ha IDBITOBY A
KaNUTANIOBH LEHHH KHEKA.
C pemenne Ha CJT or 18.05.2015 r. € HacpoO4CHO FOAMNIHO 0bino chOpaHse Ha AKIMOHEpHTE Ha ,PermyOinka
xomaunr” AJl 3a 29.06.2015r. [lokanara 3a cBuKBaHeTO e 06sBeHa B THProBeKus PErucTep Ha 25.05.2015 r., ox,
HoMep 20150525094328.
[TokaHata W Marepuannte 3a o0wWworo cbOpanne ca onosecteHu Ha 19.05.2015 r. Wpes el€KTpOHHATA CHCTEMA
~Mybull.investor.bg” 3a paskpusaue Ha unpopmaims npes KOH 1 00mIECTBEHOCTTa U YPE3 ENEKTPOHHATA CHCTEMA
X3extri.bg” na ,,Bearapcka donjosa dopca- Codus” AJl.
[MokaraTta ¥ MarepyaliTe 3a 06UOTO ChOpaHKe Ca ONOBECTEHH HA HHTEPHET afpec www.republika-ad.com 1 ca Ha
pasmojioxeHue Ha aKIHOHEPHUTE ¥ B odrica Ha JPYKECTBOTO.
B chOTBETCTRHE ¢ M3McksanmsTa Ha Wi 223 ot T3 u un.115 or 3IIILK, ot narara Ha obsBsSBaHe Ha NOKaHATE 34
CBHKBaHE Ha 061IOTO ChOPAHKE, JO IATATA HA IPOBEIKAGHETO MY, €2 M3MHHAM rToBede OT 30 Auu.

Ilpexpunenoro 3a 29.06.2015 ron. Obwioto chrOparue Ha aKIHOHEPUTE HE CC CBHCTOMA, MOpafd JHUICA Ha
KBOPYM.

Ha 02.06.2015 r. B ,, PenyGmuka xonmmur” AJl ca mocThImiM YBeAOMNCHHS 3 paskpuBaHe Ha JIAICBO
yu4acTHe no peja Ha wit. 145 or 3TILK, kakto caenpa:

Veenomnenne or Toma Botes Tomos ¢ Haur Bx.Ne002 /02.06.2016r., ue Ha 01.06.2015 r. B ,llenTpaneH
Henosutap” AJl ¢ perucTpupano npuiobusane Ha 38 7156p. akuuu- 33,29% or kanutaia Ha “Peny6aMKa XONIEHT
AJL

Veenomnenne or ,JuiuHroea ¢uHancosa kommauus® AJl ¢ EHK 831607814 ¢ wmam Bx. Ne
003/02.06.2015r., ue Ha 01.06.20151. B Lenrpanen [lenozurap” AJl ¢ perucTpupano NPEXBRpIIAHE HA 38 700 op.
aknmy -33,28% or kanuTana Ha “PenyOnuxa xonauur’ AJl, B pe3yaTaT Ha KOSTO HC NPUTEXaBA [IANOBO y4aCTHC B

KamuTana Ha ,,PenyOanka xomgaar” AL

Veenomnenue ot Becesin Crameoton Panues ¢ vamr BX. Ne 004 /02.06.2015r., ue cunrano ot 01.06.2015 .,
He TPUTEXKABA HENPSAKO upe3 ,,J(uiuHToBa (pHHancoBa KoMIauA" AJl AsI0BO YHACTHE B KanuTala Ha ,,PelyonuKa
xonmuur” All

Ha 03.06.2015 r. B ,, Penybiuka X()J],I[H.Hl"” AJl ca HOCTHIMJIM YBEIOMICHHS 3a Pa3sKpPHUBAHE Ha IAIOBO
yuacTre 1o pena na wi. 145 ot 3[IILIK, kakto crenpa:

Veenomnenne ot Anckcanapp Hakos Yakmaxos ¢ wam BX. Ne 005/03.06.2015r., u¢ Ha 03.06.2015r. B
Jentpancu Jerosutap” AJl e perucrpupano npexespisse Ha 10292 Op. axuuu -8,85% or kanurala Ha
“Penybnuka xonzuur” AJl, B Pe3ynTaT Ha KOETO He NPHTeKaBa JANOBO YHACTHE B Kanuraia Ha HPenyonuKa

xonauar” AJl.



Veegomnenne or ®umun 'eoprues Tobpunos ¢ Ham Bx.Ne 006 /03.06.2016r., 4e Ha 03.06.2015 r. B
Lentpanen Jenosutap” AJl € perMcTpHpaHo npunobueane Ha 10292 6p. akumu- 8,85% OT kanurana Ha
“PenyOnuka Xonmaar” All.

Ha 01.07.2015 r. B ,, PenyOnuka xonguar” AJl ca NOCTBIWIM YBeHOMICHHS 32 PasKpuBaHE Ha JANOBO
yaactue no peza sa 4. 145 ot 3IIILK, kakto crexsa:

Veepomncuue or Omwmn Teoprues JHoGpuros ¢ mam BX. Ne 007/01.07.2015r., e na 29.06.2015r. B
LHentpanes Henosutap” AJ] e perucrpupaHe DPEXBbPIAHE Ha 10292 6p. axuuu -8,85% oT KanuTana Ha
“Pemy6umuxa XonmuHr” AJl, B pe3yJTaT Ha KOSTO HE IPHTCKABa ASNOBO yuacTHe B KalluTalla Had HPenybnuxa
xonauar” All.

Vaenomnenue ot Toma bore Tomos ¢ nHai Bx. Ne 008/01.07.2015r., 4e Ha 29.06.2015r. B , llcuTpaneH
Jlenosutap” AJl e PEruCTpUpPaHO NPEXBBPILAHE Ha 37 715 6p. axumu -33,29% otT xanmrana Ha “Perybinuka
xonguur” AJl, B pesynTaT Ha KOeTo He IIPHTEKARa [SI0BO yHAaCTHE B KalMTaAa Ha Penybanka xonauur” AJ]

Vpegomnenue ot IOpuit Anrenos Aurenos ¢ Ham Bx.Ne 009 /01.07.2015r., 4e Ha 29.06.2015 r. B
LLenrpanen Jenosurap” AJl € perucTpupaHo npumoduease na 11 007 Op. akumu- 9,47% oT xanuTama Ha
“PenyOmuka xonguur” Al

Veegomnenne ot ,,Posen 2012¢ AJ] ¢ EMK 202162953 ¢ nam Bx.Ne 010 /01.07.2015r., 3¢ Ha 29.06.2015 .
B ,Lleutpanen Jlenozutap” AJl e peructpupano npuaobusane Ha 38 000 6p. akumu- 32,68% OT KanuTana Ha

“PemyOnuka Xou uMar” Al

[Ma3apHUST PUCK € CBBP3aH C MPOMCHMTE B Na3apHUTE IEHH HA aKUKMHTE Ha APYKECTBOTO. JpyxecTBOTO
NpuTeXapa aKUUH KIACHDMIMPAHH KATO »OHUHAHCOBH AKTHBH JBPKAHH 32 THPIYBaHe,,. HebnaronpustiaTe
M3MeHeHus Ha HMHBECTHIMOHHUAT KNHMAT B CBPO30OHATAZ U B CBCTOBEH MAamal HaMamsBaT Bb3BpaliaeMOCTTa Ha
HHBECTHUHHTE.

Cnpape/nupara cTolHoCT Hali-06II0 MPeACTABIABA CYMaTa, 34 KOATO €IMH aKTHB MOKE J1a Obae pasMeHEH
WM eQHO 3aiBIDKeHHe Ja Obic H3IUIATEHO NpH HOPMAjiHH YCHOBHA Ha CIENKara MEXIY HE3aBHCUMH, JKCNAclik X
uHGopMUpaHK KOHTpareuTH. IlonuTHKaTa Ha IpYXECTBOTO € jJa OLOBCCTABA BB (HHAHCOBHTE CH OTYETH
CIpaBeTABATa CTOHHOCT HA AKTHBH H IIaCHBH, Hal-BEYe 38 KOUTO CHILECTBYBAT KOTUPOBKY Ha NasapHH HEHH.

CnpaseiBaTa CTOMHOCT HA (PMHAHCOBWTE WHCTPYMOHTH, KOMTO HC CE ThPIYBAaT Ha aKTUBHH llasapy ce
ONpeAeNs 4pe3 OLEHBUHH METONM, KOHTO ce 0asupaT Ha Da3iuyHH OUCHBYHH TCXHWKH H NIPSINONONEHAA Ha
PBREOBOJCTBOTO, HallpaBeHH Ha 0a3a asapHATE YCIO0BHA KbM JaTara Ha Gananca.

CoIIo Taka ronsMaTta 4acT OT (HHAHCOBHTE @KTHBH H IGCHBH Ca MAM KPAaTKOCPOMHH IO CBOATA CHILMHOCT
(THPrOBCKM B3EMAHMs ¥ 33XbJUKEHMS, KPATKOCPOYHH 3a€MH), MNM Ca OTPa3cHH B famarnca IO TasapHa CTOHHOCT
(npegocTascHH OaHKOBM AENO3UTH, HHBECTHIHHA B NEHHH KHI)KA) U MOPaly TOBa TAXHATA CMpaBelHBa CTOMHOCT &
IpuGIM3MTENHO PaBHA Ha GanaHcosaTa HM CTOMHOCT.

BanyTHHAT PUCK Ce M3passBa B ONACHOCTTA OT HAMAJABAHE HA BB3BPAIACMOCTTa Hd KHBCCTHIMWTE B

cTpamata B pe3yNTaT HA MPOMCHH BBB BANYTHHs Kypc. ChUIeCTBYBaMAT Banyred Gopa B Brarapus M Ha €BPOTO



KaTO eNFHHA pasliiaiiaTenta eaMBuna B EC MUHUMH3NPA BAYTHMSA PHCK 38 MHBECTUTOPH, Oazupaillyt BIOKCHHATA
CH B JICBa WM €BDO.

JIMKBHAHUST PUCK € CBEP3aH ¢ HEBB3MOKHOCTTA 38 OBP30 NpojiaBase Ha (PUHAHCOBHTE aKTHBH HA CTOHHOCT,
GIM3Ka A0 crpapeAmuBara, JIMKBUHIA PHCK € CBbp3aH ¢ JIUNCATA Ha 8aKTHBHA THPTOBHA C aKLIKHTC Ha APYKECTBOTO.
JIMKBAAHOCTTA M3pa3spa CHOCOGHOCTTA HA NPEJNPHATHETO [a M3Nialla TEKYIMMTS CH 33JBIDKCHHSA ¢ HaMIHATE
KpaTkOTpaliHH aKTHBH,

KpenuTHUAT PUCK € CBBP2aH ¢ HEBBIMOMKHOCTTA HA KOHTPAreHTUTC 4 M3MBJIHABAT CBOHTE 3a/(kJDKCHIL
Crenedrta Ha CTAGHIHOCT M NEPCIEKTHBHTE 3@ PAcTeX HA HaUHOHANHATA HKOHOMMKA, BIHAC CBHINCCIBCHO IPH

(1)0pMHpaHe HA HAracHTE M NOBEISHHETO HA HHBSCTHTOPUTE W HA HOTPGGHTSIIHTB.

26.10.2015r. PrxosoauTen:

fCeetin CTalHOB/



