TPYIIA AJIBEHA- HHBECT XOJIAUHI AJI

HPUJIOXEHHWSA KbM KOHCONMAHWPAHUSA ®UHAHCOB OTYET 3A TOJUHATA 3ABBPLIBAIIA HA
31 nexemppu 2013 1,

1.06:ma nadopmManms

1.1.006ma nadopMauua 3a NPEINPHITHETO - Maifika
“Anbena-unsect xonauur’AJl (npeanpusrae-Maiika) e AKUMOHEPHO APYIKECTBO, YHHTO AKLMH Ce
Thprysar Ha CoQuiicka dounnosa Gopca. [pyxecTBoTo € cbe ChieGHa peructpauma B PenyGanka
brarapus. Cenanminero Ha JpysecTBOTO, KbAETO C& H3BBPLIBA U OCHORHATA ACHHOCT, & B Peny6auka
boarapu ¢ anpec — KypopreH komiuexc Andena, AIMRHECTPAaTHBHa crpaja - oduc 219, rp. bamauxk,
Benrapus

Cofcmgenocm u yapaeacHue

“Anbena-napect xonmunr Al e nyGnmuno JIpyxecTso, CIMAacHO 3aKoHA 3a MyGIHUHO [pemiarate

Ha MCHHH KHHXKa.

K»m 31.12,2013 r. pasnpeneneHHeTo Ha AKUMOHEPHUSA KAITUTAN € KAKTO CSIBA:

> AnGena Xomauur AJ 41,99 %
> ipyra 0pugHveckn Mz 23,26 %
> MHauenya/Ha aKuHORepU- QUIMYECKH JTHIA 34,75 %

Cucremara Ha ynpaenenue Ha JpyxecTBoTo e aBycTencHHa. OpravM Ha YIPABJieHHeTO ca

VipasxTeneH chBer i HamzopeH coier.

HpyKecTBOTO ce NPeCTABNABA U YIPABsBEa OT 3MbIHATENHH!S AMPEXTOP.

Ipeomem na definocm

IpenmersT Ha neiinoct npes 2013 r. prorousa:
»>Ynpasnenne H KOHTPON Ha AeHHOCTTA HA ABINEPHHU APYIKECTBA;
>TlpunoGyBane u YIpaBIeHHS HA AKUMM W ARHOBE, KPATKOCPOUHH ¥ IBJITOCPOUHH HHBECTHLIM,
HpUROGHBAHETO U Mponaxbara Ha OONUIaIMY H IPYTd LCHHH KHIDKA,
»IlpenoctaBaHe ¥ UPECIPYKTYypHpaHe HA (HMAHCHPAHE 3a CIPATErMUECKUTE ChY4acTus B

JpyxecTrOTO




I'PYIIA AJIGEHA- HHBECT XOQJLXHHI A

NPHJIONKEHUA KM KOHCOJIMIHUPAHNS PHHAHCOB OTYET 3A TOJMHATA 3ABBPILUBALLIA HA
31 zexemspu 2013 1.

1.2.06ma npdopmManus 32 ILIHEPHATE APYKECTBA

Hacrosinuar KOHCOIIMAHPaH (bMHaHCOB OTHET BKIIK)UBA quchoame OTHETH Ha CICAHHTE NBLUIICPHKY

NPYIKECTBA:

rp.baiuuk, k..
Andenz Aprorpane AJ] A{)n Goma MexayHapOeH W BBTPCIUCH TPAHCIOPT
Ynpaprenue 0 CTONAHUCBAHE HA HEABHKHMA
Brarapun 29 AJl rp.Codus b .
cobcTBeHoCT
Vipagnesue ¥ CTONAHUCBAHE HA HEABIXKUMa
obpymxanexku Texcerut rp. Jdobpuu
HAobpyn AL p.Jlo6p coBCTBEHOCT
Ynpapnesue 1 CTONAHUCBAHE HA HEABHXKHME
Doxa rp.Codwms
p AL p-Cod cOOCTBEHOCT
Xemycrypuer Al rp.I'abpozro TypH3sM B XOTSITHEPCTRO
Vipaencsue v cTONaHKUCRAHE HA HEABHKHUMA
Hanc rp.Bapna
auc All p-Lap cobeTRenocT
VIIpaB/IeHUE H CTONAHUCBAHE HA HEABHKHMA
Hxo Buznec Al rp.Codus b A
COBCTBEHOCT
Coxonen Boposen A x.k. bopogeny TypHusLM U XOTEAHEPCTBO
YnpaeneHue u croanncsade Ha HEABHAKHMA
Anda Koneyar 2000 EOOX  rp.Codus P
coOCTBEHOCT
YTIpapIeHHe H CTOMAHHCBANE HA HEABHIKHMA
Hprma dunanc EAT rp.Cotus P A
cobcreenocT
VIpasicHHe i CTONAHMCBANE HA HEABIDKMMA
Axonon Puzopr EAJ| rp.Codus P A
co0CTBEHOCT

Bepdxu abluepHn npyxectsa, ¢ m3kmoyenue Ha “Anga koucynt 20007 EQOJI, u ,JIpuma dusanc” -

EAJ ca npusaTusupany B paMKHTE Ha MacOBata NpuBaTM3alEs B Beirapus ot 1996 r




I'PYTIA AJTBEHA- WHBECT XOJLIHHT Al

MMPAUNOKEHUA KbM KOHCONMMIUPAHMS PUHAHCOB OTYET 3A FOOMHATA 3ARBPUIBAIIA HA
31 mexemepu 2013 r.

Apy:xectea B rpynata Ha AnGena-unpect Xoaaunr AJl no 6usHec cerMeHTH:

31 xexemepn 31 aexemBpu

2013 r. 2012 r,
T VPUTLAM U XOHIETUCPCIEO
Coxonen-Boposeu AJl 92,98% 92,98%
Xemycrypucr AJl 98,35% 98,35%
AsmorMoOurnu HPESO3U NO CLMPENLILE ¥ MENCVHAPOIHI TUNUL
Andena AsroTpanc AJT 69,28% 69,23%
Yupasaenue u cmonanuceanena nedsusicuma cobemeenocm, omoasane
HOO HAEM R GKRmMUcH
Hobpymmanckn Texerrm All 93,69% 93,69%
Brarapus-29 AJ§ 86,94% C86,94%
Hamc AJL 98,88% 98,88%
Hixo- buznec Al 99.68% 99,68%
Doxap ALl 99,68% 99,68%
Anda xoncynr 2000 EQON 100,00% 100,00%
Ipuma @guaanc EAJ 100,00% 100,00%

bpoii nepconan wa I'pymara kpm 31.12.2013 r, 130 aymm.

QLunancoguam omuem ¢ koncoauoupan omuem nwa I'pyna Anbena-unsecm Xonounz A7

ChrNacHO 3aKOHOBMTE H3HCKBAHHA KOHCONMIMPAHMAT (MHAHCOB OTYeT INe ce mySiankysa B
Komucusra 3a dunancos namsop, bwarapeka onnosa Bopea — Codua AJl, Husecrop.BI, caiira na

xonauara www.aih.bg u TeproBekus perHeThp.
Hara Ha dpunancoeus orver 31.12.2013r.

Ileproa na GpuHAHCOBNA OTHET — TEKYIN NEPHON

lonunata 3anousama #a 01.01.2013r. u 3apspursama na 31.12.2013r.

Ilepron Ha cpagunTeInaTa HHYOPMALMS — NPEAXOACH NEPHON

[Nonurara sanmoupawa Ha 01.01.2012r. u 3asspmBama #a 31.12.2012r,




I'PYIIA AJIBEHA- HHBECT XOJIIHHT AT

TIPUAOXKEHHA KbM KOHCONMANPAHNA GPHUHAHCOB OTUET 3A FOJUHATA 3ABLPHIBALLA HA
31 nexemepn 2013 1.

Hata na ogoGpenne Ha KOHCONHAMPARKA PUAAHCOB OTUET 14.04.2014 ropnna

Opras onoGpni KOHCOMMABPARAS 0TYHET

VnpaguTenen chBeT, Upes pellleHue BIMCAHO B TPOTOKOA oT Aara 14.04.2014 roxgusa

2.0¢cHOBHH NMOJOXKEHHA OT CHETOBOAHATA MOJIHTHKA

2.1 Hzaeaenue 3a CoOMmeenicmeue

Quuancosuat otveT Ba [pyna “Anfena uHeecT Xonnuur”AJl ¢ U3TOTBEH B CHOTBETCTBHE ¢ BCHYKH
Mexnynapoasn cranaapty 3a $upancoeun ordetn (MCOO), KOHUTO ¢& ChCTOAT OT: CTaHAapTH 3a
(huHAaHCOBK OTUETH M OT ThIIKyBaHus Ha KoMuTeTa 3a passcuenus na MCOO (KPMC®O), onobpeHu
or Crpeera no MeskayHapoanu cueTopofsy crangaptd (CMCC), u MexXIyHapo[HKTE CHETOBOLHM
CTaHIapTH H THIAKYBaHUATa Ha [TocTosHHuA KoMuTeT 3a pasacHssane ([IKP), onofpenn or Komurera
no Mexaywaponuu cueroponsy crasgaprn (KMCC), kouto edexTurHo ca B cuna Ha | snyapn 2013

I'., B KouTo ca npuet ot Komucwsta na Esponefickus chios.

2.2 Hoeu u npomencry Mescoynapoduyu cmandapmu 3a dyunancoeo opmumane

3a rexymara Qurancopa rofuna I'pynata e npuena BCHIKH HOBM W/UIH PERH3HPAHM CTAHIADTH M
TERIKYBaHHA, M3naneHH oT CreTa o Mexayrapogun cuerorognu ctanmapti (CMCC) u pecn. or

Komurera 3a pasacaenua Ha MCOO, kouto ca GuilH yMECTHY 3a HelinaTa qefiHoCT.

PBKOBOICTEOTO € NMpOYYmIo BBEIMOXHMA ¢(eKT OT BB3NPUEMAHETO Ha TE3M CTAHIAPTH M/im
THAKYBaHHA, B CAIIA 34 TOOHIIHY NEPHONHM 3anovpaliy Ha | aryapr 2013 1. ¥ e onpenenuno, e Te He
buxa mMany edexr BRPXY CYETOBONHATA NONMTHKA, DeCH. AKTHEMTE, [ACHBHTE, ONEPAUHHTE M
pesyaratute Ha I'pynata mopajy TOBa, Ye TS He Pasnonara/onepupa ¢ TakuMea OGEKTH WM He

peanusupa DOAOOHH CACTKH H TpaH3aKI#uH.
Tean CTAHAAPTH H ThAKYBAHWA BKIIOYBAT:

MC®O 7 dunancosu uncmpymenmu: onosecmacane (usmener) (8 cuia 3a 200uunu nepuody,
sanovsawy Ha uny cred 01 awyapu 2013). TlpomeHuTe B CTAHOAPTA €A BBB BPBH3KA ¢ Pa3LUMPEHH
H3UCKBAHHA 32 OMOBECTABAHE OTHOCHO KOMICHCHDaHe Ha (MHAHCOBM aKTMBH M DacHeH. Topa Lie
HOANIOMOrHE NOTpeGuTennTe HA (PHHAHCOBH OTHETH A OUEHAT NO-A00pe edeKra UMM NOTSHLHANHUST

TaKbLB OT KOMIICHCHpaHE Ha (I}HHaHCOBH aKTHBH H nacHeu. HMamenenusgra ChINOQ TAaKa HMMAT 3a Lieh J1a




TPYNIA AJIBEHA- MHBECT XOJLAUHI A

[IPHIIOKEHHA KBM KOHCOMIUPAHUS GUHAHCOB OTYET 3A I'OJIMHATA 3ABDPILBAILA HA
31 nexemepn 2013 r,

CIIOMOTHAT CPaBHHMOCTTA MEKINY (HHAHCOBMTE OTYETH M3FOTBEHH, ChIiacHo MCOO o

O6monpueruTe cYeTOROAHM NpuaLumy Ha CAILLL

MC@O I3 Onpedennne na cnpasednusama cmoiinocm (& cuna 3a 200UMHU NEPUOOY, 3ANOYEAUY HA
wiu cned 01 auyapu 2013). Lemra ma MC®O 13 e 1a 3aMecTM HACOKHTE 3a ONPENEIAHE H
ONMOBECTABAHC HA CNpPaBeANMBATa CTOMHOCT B ChlyectBysammre MCOO ¢ ornened craupapr.
CTaHnapThT ONpeiens cnpaBenIMBaTa CTOMHOCT, IPEIOCTARA HACOKH Kak Aa ce ONpE/Ieiy H BLBEX/Ia
M3UCKBAHUA 38 cTIoBecTABaneTO it. MCPO 13 e npomena pernaMenTuTe, 3 ChiecTyBamuTe MCDO,

10 OTHOLLUEHHE Ha 0DeKTHTe, KOMTO TpsOBa N2 OBLAAT OLEHCHH H/WIH ONOBECTEHH 110 crpapeninBa

CTOHMHOCT.

MCC 1 Hpedcmacsne na dunarncosu onuemu (usmenes) (6 cuna sa 200umny nepuody, 3anousaiyl
Ha unu ened 01 ronu 2012, sa EC — sanousawpu na win caed 01 anyapu 2013). Hpomennte 8 MCC 1
MMaT 33 Lie/l J1a NONOOPAT NpencTaBAHeTO HA KOMIOHEHTHTE B OTHETA 3a BCeOOXBATHHA LOXOJ, KATO
CBIICBPEMCHHO Ce 3aHA3BAT NPENOCTABEHHTE MBS BBIMOXKHOCTH 34 NPEJCTABAHC HA JBA OTHETE —
OTHET 33 MOXOIHTE M OTYET 3a BCEODXBATHMA HOXO0J WIM EIMHER OTYer 3a BCeoGXBATHMi noxoa. C
H3MEHCHHATA C8 BBBEKAAT M3UCKBAHEA 33 FPYTTHPAHE HA MOIMLMKTE B APYT BCCOGXBATER IOXON B ABE
KaTeropuy, ChOTBETHO: CTATHH, KOMTO E NOCTEICTBHE llle GbIAT MPU3HATA B TEKYIIaTa Iewanda u
3aryOH, ¥ TaKHB3, KOUTO HAMa fa GBAT NPH3HATH B TCKYILMS pe3ynTaT. J2HELMTE CBBPIAHH C TE3H

CTaTHH ‘[‘p}IGBa Aa ce NPCIaCTABAT AHAMOTHYHO.

MCC 12 Janvuu evpxy doxooa (usmenen) (8 cund 3a 200utuny nepuodl, sanovwéauu na uny cred 01
snyapu 2012, sa EC - sanousaupu na unu eaed 01 snyapu 2013) CrannapTsT H3HCKEA ApYKecTBaTa Oa
OUEHABAT OTCPOYSHNUTS JAHBLH, CBBP3AHH ¢ aKTHURH, B 3aBHCHMOCT OT HAUHHA, IO KOHTO ce O4YaKBa ma
OBle BB3CTAHOBEHA TsXHATA OANAHCOBA CTOMHOCT upe3s M3TON3BAWE MM NMponaxk6a. ThH kato npH
HHBCCTHHHOHHH MMOTH, OTYHTaHH I10 CHpaBeanyBa croitvocr crraacuo MCC 40 | MdeecTuinionnu
HMOTH”, € TPYIHO B CyGeKTHBHO 4 Ce OIPCIeny KakBa YacT OT Bb3CTAHOBSRAHETO INE Ce H3BBPILA
Hpe3 NOCNENBALIO H3NON3EAHe Wik Npofaxda, ce BbBeXAa H3KIFOUEHHE OT NOCOYCHHS IPUHIUMAN -
OIIPOBEDIKHMOTO HPEAITONOKEHKE, Y& (alaHCOBaTa CTOHHOCT HA [OCOYSHUTE MHBECTHIHMONNN UMOTH
we Gble BH3CTAHOBEHA EAHHCTBCHO upes npopaxGa. B pesynraT Ha H3MeHEHHETO B CTEHIapTa ca
BKIO4eHH YKasaHuara Ha IIKP 21 Jlanwum Bepxy HoXoZa — Bb3CTAHOBABAHE HAa IPEOUCHEHMTE

HeaMOPTH3NPYEeMH aKTHBH™ U Pa3ssCHCHUETO & OTMEHEHO.




I'PYIA AJIBEHA- HHBECT XOJIARHI AT

ITPHIOKEHMSA K'bM KOHCOJIUIUPAHUS GPHHAHCOB OTYET 3A TOJ{MHATA 3ABBPILBAILLA HA
31 mexemepn 2013 1.

MCC 19 Joxoou na nepconana (usmener) (& cuna 3a 20dumwnu nepuodu, sanousauu Ha wiu cred 0]
anyapu 2013) OCHOBHHTE NPOMEHM B CTAaHIAPTa ¢4 CBBP3aHH C NPEMAXBAHETO HA METONa Ha
NpEBUIIEHUETO HA/l 1€CET NPOLCHTHUA KOPHAOP. M3MEHEHN ¥ IOMbIHEHN Ca H3HCKBAHHUATA CEBP3aHH
C TIPH3HABAHETO ' OIIOBECTSBAHETO Ha INAHOBETE, NPENCTABIABAIIE ):Ledmﬂ-upaun TLOXOMH.
Konkperusupanu ca yKasaHuATa 3a OTAENHO NPEACTABAHE Ha NPOMEHMTE B AKTHBMTE U 384bIHKEHHATA

0 nia”HoBE C nechHHpaHu AOXOAH Taka, 4¢ Ja HE C€ BL3IPHEMAT KarTO CHEIXH OT ONEPATHRHA

deifnocr.

KPMC®O 20 Pazxoou 3a omcmpanaeane Ha ROCOPXHOCINILA CAOH & NPOU3s0dcmeerama Paza na
OMKPUMA MUHE (8 cuna 30 200UMiHY Nepuodu, sanousauu na wiu caed 01 snyapu 2013 )llenta Ha
PasACHEHMETO € A2 NaNe HACOKH 32 NPHU3HABZHETO HA NPOH3BOACTBCHHTE PA3XOIH 33 PA3KPUBAHETO HA
OTKPHTH MHHH KaTO aKTHB, KAaKTC H 3a IbPBOHAYANHOTO M [OCHSABALLOTO MY OLEHABAHE, 33 13 ce

OrPaHHYH MHOTOOOPA3HETO OT HAUMHM, IO KOMTO NPEANPHATHATA OTYHTAT TE3H PAIXOIM.
I'oaumen nogobpenns 2011 r., npuern ot EC npes 2012 r.:

MC@O 10 Koncorudupanu unancoen omuemu (6 cuna 3a 200uuny nepuod, 3aROYSAYY HA UMY
cred 01 auyapu 2013, 3a EC — sanovsawu na wiu cred 01 suyapu 2014) MCQO 10 YCTaHOBsBA
DPHHUMIK 38 3TOTBEHE M IIPENCTABAHE Ha KOHCONUIUPAHY (MHAHCOBH OTYETH 32 IPYIKECTBA, KOUTO
KOHTPONHPAT SLHO HIN NMoBeue mpemupuarna. CTanAapTET 38MECTBa ONpPEENeHHATa W IIPHHIMIHTE,
xouro magaxa MCC 27 u IIKP 12, xato nedunmpa HOBM ONpexeieHMs 32 KOHTpon. MCOO 10
per'nameﬂmpa, 9¢ MHBECTHTOP KOHTPOMMPA NaiSHO NPEANPHATHE TOraBa u camo TOraBa, KOIaTo ca
HATHUE CIeOHHTE TPH YCNOBHA GOHOBPEMEHHO: BIACT BbPXY NPEANPHATHETO, HIJIMKSH ¢ Ha

IpOMEHANMBATA Bh3BPALLACMOCT OT YHaCTHETO CH M HMA BB3MOXHOCT Jla BJIMSIE BEPXY pasMepa Ha

nociaenyara.

MCDO 11 Coemecnmun delinocmu (g cuna 3a 200uuHY HEPUOOY, 3GROYEANY RA Wiy cred 0] AHYapu
2013, 3a EC - sanousawyu na uny caed 01 anyapu 2014) MCDO 11 BeBexAa HOBM MIMCKBAHHA TIO
OTHOLUCHHE Ha CHBMECTHH JEHHOCTH, Kato 3amecTea Tesu 8 MCC 31 » otmens TTIKP 13. B crannapra e
OpeMaxHaTa Eb3MOXKHOCTTA 32 NIPONOPLUMHOHAITHA KOHCOMMAALMA KaTo 34 TOBA CA OCHIYPEHH NPEXOaHM
pasmopentu. B nonvanenne MCPO 11 npeMaxea ChbBMECTHO KOHTPOJIHUPAHUTE AKTHBH H AedHHEpa

ChBMECTHH AEHHOCTH U ChBMECTHH NPEINPHATHA.

MC®O 12 Onogecmasane na unmepecu ¢ dpyzu npednpusanms (B CHIa 3a TOIUIUHHK NePHOIH,
3ano4pally Ha mwim cnex 01 aHyapu 2013, 32 EC ~ 3anougawy Ha waw ciien 01 suyapu 2014) Lenra na

10




I'P¥TIA AJIBEHA- HHBECT XOJIIUHT A

NMPHJIOXKEHUA KM KOHCOJIMIHPAHUST GHHAIICOB OTUET 3A I'OJMHATA 3ABBPIUBALLIA HA
31 nrexemapu 2013 r.

MC®O 12 e na BbBemaT ACTaiinuM W3HCKBAHHA 33 ONOBCCTSABZHE, C KOMTO 12 TIOIIIOMOrHE
HOTPEeSHTENHTE HA (PHHAHCOBH OTHETH Ja OLCHAT CBHUIHOCTTA H PHCKOBETE CBBDP3AHH C YYACTHETO B
ApYTH NPENUPHATHS, H e(CKTHTE OT TE3H PHCKOBE BBPXY Pe3yNTaTHTE, (HHAHCOBOTO ChCTOSHUE H
MapPMYHUTE [OTOUM Ha IPeANpHATUETO-HHBECTHTOP. CTaHname ce [puiara, Kakro 3a

KOHCOJIMAKPAHH Taxa 4 34 HEKOHCOAHANPAHH NPENIPHATHA, B KOUTO JaJSHO APYHECTBO 1IMa HHTEpEC.

MCC 27 Hudugudyanuu dunancoen omuemu (npepaGoten) (B cuna 3a FOTMILAM TEPHOMIM,
3amousally Ha unM cien 01 smyapn 2013, 3a EC — sanoupain Ha win cnea 01 smyapm 2014)
MzmeHenuara ca BB BpB3ka ¢ nyOnukysamero ma MC®O 10, npepaboremmsr MCC 27
Nunuennyanny punancosy oryers samens MCC 27 KoHCOMMIMPAHE M MHAHBMAYAIHH (rHarCcoBH
oTyeTH. F3MCKBAHMATA N0 OTHOIIEHHE Ha KOHCONMAALMHTE ¢4 [IPOMEHEHH M MPEXBBPICHA B HOBMS

MCPO 10 Konconuaupans ¢MHaHCOBH OTUETH.

MCC 28 Hneecmuuun 6 acoquupann u acoquupany npednpusmus (npepaboren) (8 chma 3a
FOJMUIHM HepHOAH, 3anousaiiy Ha Mmy cnea 01 samyapw 2013, 3a EC — 3anousanm ua unn cren 01
auyapy 2014) MsmeHennsaTa ca BB BpH3Ka ¢ mpuemanero Ha MC®O 10, MCOO 11 u MCDO 12.
Ipepaborenuar MCC 28 MupecTauMy B aCOLMMPAHH M CBEMECTHM NpennpuaTus 3aMens MCC 28

WuBecTHLnY B ACOLMHPAHM NPSANIPHATHA.

MCC 32 Qunancosu uncmpymenmu - npedcmaeane (M3vener) (B Cuna 3a TOMUIIHE [EPHOMH,
3ano4Baliy Ha wiu cnea 01 amyapu 2014) IlpoMenure ca BbB Bpb3Ka ¢ BLEEACHHTE M3HMCKBAHHA 0

OTHOLUSHHE HA KOMIIEHCHPAHETO Ha (HHAHCOBH aKTHBY H [IACHEY, HAMEpUIM otpaxkenne § MCHO 7.

Foanmym nogodpenns 2011 r., KonTo ca B CHIA 3a CIEXBALIM EPHOIHA M BCE ONIE HE ¢A NPHETH

ot EC:

MC®PO 7 Dunancosu uncmpymenmu: onosecmasane (wsmenen) (B CHIA 33 FOMMIIHY [IEPHOIM,
samovBamiy Ha win cnen 01 aumyapu 2015) IlpomenuTe B CTaHiapTa ca BBE BPb3KA C BHBENSHH

H3HCKBAaHUA 32 OLIOBECTABAHE OTHOCHO MBPROHAYATHOTO MpMitarane Ha MCPO 9,

MCPO 9 Dunancosu uncmpymenmy (B CHia 3a TONMIUEY TIEPHOM, 3AN0YBALIN HA MU cnea 01
anyapu 2015) MC®O 9 npencrapnasa mppsaTa 4act OT IpoekTa Ha CBBEETA NO MEXIYHAPOIHM
cueroronHy cTaHgapTd (CMCC) 32 samana Ha MCC 39 ,,DHHAHCOBH MHCTPYMEHTH: NIPU3HABAHE M

oueHsAeane”. Tol 3amens 4eTHPHTE KaTeroply (HUHANCOBY aKTHBH PH TAXHOTO oUCHIBane 8 MCC 39




TPYHA AJIGEHA- HHBECT XOJIHHL AJ

TIPHJIOKEHU S K'BM KOHCOMMJHMPAHNS GPUHAHCOB OTUYET 3A I'OJIMHATA 3ABDBPIUBALLA HA
31 nexemepu 2013 1.,

¢ kracndukaims Ha 6azata Ha exuH eIMHCTBeH NpuHiMN. MCPO 9 M3MCKBZ BCHYKH (QHHAHCOBM
aKTHEH 2 C& OLEHAEAT WM [0 aMOPTH3HPAHA CTOHHOCT HAM IO CNpaBemuBa croimoct, MCHO 9
npeMaxBa HEOGXOMUMOCTTA OT HAKONKO METOAa 33 00e3leHKa, KATO IPEABAKIA METON 33 00e3leHKa
CaM0 38 aKTHBUTE, OTYHTAHM II0 émop'msupaHa CTOMHOCT. JIOMBIHUTENHY PAsAeNi BbE BPb3KA C
ofeslienka M CHETOBOIHO OTUMTAHE HA XE[KMPAHE Ca BCE Ol B NpPOUEC Ha paspaboTBae.
PrxosogerBoTo na py:KecTBOTO ClIe/iBa A2 OUEHH e)eKTa OT H3MEHCHUATA BHPXY PMHAHCOBHS OTUET.
Brrpexu ToBa TO He OYaKBa M3MEHEHHATA Ja GbAAT NPHIOKEHH Npean MyOMMKYBAHETO HA BCHUKH

pasneny Ha CTaHRAPTA U [PENH Ad MOKe [a C& OLIEHM TEXHHA LIoCTeH e)ekT.
Togmunn nopobpenns 2012 r., npuern ot EC npe3 2013 r.:

MC@O 1 Hpunazane 3a nopeu wom na Meyxcoynapoonume cmanoapmu 3a QUHAHCOGO omuumarie
(B cuna 3a rOJMLIAK NEPHOIM, 3aI0UBALH Ha wim cnex 01 amyapu 2013) IlpoMennTe ca crLp3aHu ¢
Hanpapenute npes 2008 r. usmenenms B MCC 20 Orumrane ua Ge3spp3Me3mHM  CPEACTRA,
NpEROCTABEHH OT ILbpKABaTa, M OMNOBECTABAHC HA JAbPKaBHA HOMOIL, ¢ KOETO Ce paspellapa
DpeAnprATHe Npuaarallo 3a nepsu neT MCOO na HINBNHM TE3H K3MCKBAHMA 33 33€MH [IOJY4YCHH Ha
HaTara Ha NpEeMHHABAHE MM TNO-KbCHO. A TNpK YCIOBHe, 4e HeoOxomumara WHPOpManms 3a
CPEACTRATA H 33EMHTE, NONIYUSHH OT ALPKABaTa, € HAMMYHA OT JaTa Ha IOy4YaBaHe Ha NOMOIITA, TO
HMa IIpaBo fa Npunmky usncekeanuata va MCC 20. TpomenuTe ca cBBP3aHM ¢ Nogobpenus or 2012r.
C PasxoH NO 33a8MM 32 OTTOBAPALEMM HA YCIOBHATA aKTMBU chritacHo MCC 23 Pasxomu mo saemm, 3a

KOMTO JATATa HA 3aNI0MBaHE Ha KAMTAIM3aUKEA € [IPeiy AaTaTa Ha NpeMHHaBaHe no MC®O,

MCC 1 Hpeocmaeane na Qunancosu omuemy (B CHNA 3a OIUIINY NEPHOIH, 3ATIOYBALLH HA WITH
cien O snyapum 2013). IlpomenuTe ca csbpsanu ¢ noacOpenus or 2012r. 1o M3HCKBAaHMATA 32

NpeACTaBSHE Ha CPABHUTENHA HHBOPMALH,

MCC 34 Mexcounno unarcoss omyumane (B CUIA 32 rOAVIINK NEPHOAH, 3aII0UBAIIH HA KN IS
01 amyapu 2013) TTpomenure ca cBbp3anu ¢ noobpennsa o1 2012 I, chriacko npomenure Ha MCDOO

I ¥ MeXTHHHO OTYHNTAHS Ha CETMEeHTHa MHQOpMaLyA.

MCC 16 Hmomu, mamunn u cvopbycenus (B CANA 33 TOAMUIHE NEPHOIM, 32TI0YBAIIA HA WM ClIe]
01 syapu 2013). IIpomenure ca cebp3and ¢ nonoGpenns ot 2012r. 1o H3HCKB2RHETO 33 OTYATAHE HA

PE3EePBHH YaCTH, PE3EPBHO H CEPBU3HO 0BOpYyREaHE.




I'PYIIA AJIGEHA- MHBECT XOJIZHHL AX

MPHUNOXKEHN S KBM KOHCOTHIHPAHWAA GUHAHCOB OTYET 3A TOIMHATA 3ABBPIIBAILA HA
31 nexemepu 2013 r.

MCC 32 @uunancosu uncmpysmenmu: npedcmagane (B Cuna 3a FORMIIEY NEPHONH, 3a04BAIIH Ha
mnu cren 01 suyapm 2013). TpoMenuTe ca cebpsan ¢ nogobpenus ot 20121, 6THOCHO OTYUTAHETO Ha
HaHBYHHA eEKT OT PA3TPEAETCHHUS KbM MPHTEKATENNTe Ha MHCTPYMEHTH HA COOCTBEHHT KANMTAN

Cnope/]l U3MCKBaHHATA Ha MCC 12 u onoeecTapaHeTO Ha pPasxoaM no CAeNKH OTYETEHM B HaMaJIcHHEe

Ha cOOCTBEHMS KAUTaNl.

MCDO 10 Konconudupanu gunancosu omuemu (B CUIA 32 TOAMIIEM NEPHOIH, 3aN0YBALIH Ha WIH
cnen 01 suyapu 2014) MCQO 11 CpemectHH AeHHOCTH (B CHJIA 33 TOAUIIHH NEPHO/IM, 3aII0YBAIIM Ha

umu cnep 01 suyapu 2014)

MC@O 12 Onosecmagane na unmepecu ¢ dpyzu npednpusmus (B CHNa 3a TOTMIIEA NEPHOIM,

3anoysawy Ha Wik caen 01 suyapu 2014)

IlybnukyBanure H3MEHEHMs B TpUTE CTaHZapTa MMaT 3a Uen A2 OGNEKYAT NPexXODHHTE MM
pasmopefiby, KaTo ce ONTUMM3MPAT HM3MCKBAHMATA 33 NPEACTABAHE HA KOPHTHDAHA CpPaBHMTENHA
uupopMauns. CBIIO TaKka NP ONOBECTABAHETO HA HEKOHCONHMIAMPAHH JPYKECTRZ Ce Ipemaxsa

H3UCKBAHETO 34 OINOBECTABAHE HA HH(l)OpMaI.lHﬂ 34 IepUOOH Npeau BIHM3aHETO B CIIIa Ha CTAaHIAPTHTE.

Himenenns or 2012 r., spueru or EC mpes 2013 1.:

MCDPO 10 Koncorudupann @unancosu omuemu (B cuna 3a roAMIUHM nepuoms ot 1.01.2013 . —
npuer of EK - 32 3a/[0KUTENHO NpHIarane, Hali-KECHO, 3@ [OAMLIHK NEepHOAH, 3aH0YRALH HA MIIH
cnen 01.01.2014 r.). Ipexomnu pasnopentu (B cwia 3a FOAHIIHY TEPHONM, 3AIOMBALIH HA HIY CHEl
01.01.2013 r. ~ me ca npuern or EK) — oTHOCHO npuiaradeTo Ha CTAHAAPTA 3a TbPBM mbT. To3H
CTaHAAPT 3aMeHs B sHauuTensata My vacT MCC 27 (Konconunupann U BHIMEMAY&IHH QUHAHCOBH
oryern) u ITKP Pasacuenne 12 (KoHconupaumst — IPefnpusTus Che CHEUMANHO NPEHAHAYCHME).
OcHoBHaTa My LN € /2 Ce YCTAHOBAT NPHHUMIMTE M HAYMHA HA M3COTBAHE, WM [PENCTABIHE HA
(UHAHCOBH OTYETH KOTATO €IHO NPEANPHATIE KOHTPONUPa €QHO WIH noBeye npennpuarus. Toit nasa
HOBO ONPECICHNE HA NOHATHETO ,,KOHTPON', CHIBKAIIC TPH KOMIOHEHTa, ONpPENens KOHTPONET
KaTo eAHHCTREHA 632 32 KOHCONMAAHKA U JaBa NO-NOAPOGHY NPaBHIia 33 OLEHARAHE HA HATHYMETO Ha
OTHOWIGHMA 4pe3 KOHTpos. CTaHaapThT YCTAHOBSBA W OCHOBHMTE 3aIBDKUTENHH NPARMIA IO

H3rOTBRHETO HA KOHCOJMIKRPaHH ClJI/IHaHCOBH OTHETH,
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I'PYIIA AJIGEHA- HHBECT XOJAUHI AJT

TNMPHJIONEHMA KbM KOHCOJMAHPAHWS @PHMHAHCOB OTYET 3A I'OJIMHATA 3ABBPIUBAIA HA
31 nexemepn 2013 .

MC@O 12 Onosecmnsane na yuacmus ¢ Opyzi Hpeonpuamus (6 cwia 3a 200MWHU NEPUoOU om
1.01.2013 2. — npuem om EK - 3a 300viicuménio npunazane, Hat-KbCHO, 30 200UMHY nepuoou,
sanousayu na wi cred 01.01.2014 2). Ipexoonu pasnopedbu (8 cura 3a 200uumu nepuody,
sanoueaiyy Ha uru cred 01.01.2013 2. — ne caAnpuemu om EK) — ommuocno npurazanemo ma
cmandgpma 30 wepsy nom. TO3W CTAHAAPT  BBBEXAA W3UCKBAHMA 32 OMOBECTABAHE M KbM
uHGOPMALMATA B ONOBECTABAHMATA BbE (HHAHCOBUTE OTYETM OTHOCHO BCHYKM BUAOBE YUACTHS Ha
OTYHTAILOTO Ce NPSANPHITHE B APYIH APYKECTEA M NPEANPUATHA, BIL H eEKTHTE, H PHCKOBETE OT

TE3N YUaCTHA,

MCC 27 (npepabomen) Hudusudyannu unancosu onriemit (¢ cuna 3a 200uuinyu nepuooy om
01.01.2013 2. — npuem om EK — 3a 3a0vmicumenno npurozane, Hati-kbCHO, 3a 200UMHU HEPUOOU,
sanousawu Ha uau cred 04.01.2014 2.). CTaHRapTbT ¢ NpeHsIafeH ¢ NIPOMEHEHO HAHMEHOBAHHE, KATO
4acTTa OT HEro, KOSTC 3aCATAlle KOHCONMAMPAaHH (MHAHCORM OTYETH € H3LAN0 000coBeHa B HOB
crappapt — MCPO 10 Konconuaupany ¢HEaHCOBH 0TYETH. [10 T031 HAYMH B CTAHAAPTA Ca OCTAHAIY
BKIIOYEHH CaMQ NPaBWIaTa 3a OTYHTAHE HA MHBECTHUMEM B ABLISPHH, aCOLHHPAHHW M CHBMECTHH

NpeanpUATHA Ha HABO HHAWBUYATIHH OTUYETH;

Hsmenenusra 8 MCOO 10, MCOO 12, MCC 27 nanarar nocieasaliy M3MEHEHHA ¢ L&) NOCTHIaHe
Ha MOCTEA0BaTeNIHOCT Ha cnegHure crangapt: MCOO 1, MCOO 3, MC®O 7, MCC 7, MCC 12,

MCC 24, MCC 32, MCC 34 u MCC 39.

2.3 bazg 3a cocmaesye na hunaHcoens omuen

Konconupupanua QUHAHCOB OTYET ¢ M3IOTBEH NPU CHA3BaHe NPHHIMNA HA MCTOPHMUECKATa LEHa,
MOINGHULHPAH € OLEHKATA 1O CNPEBEIVIHBA CTOMHOCT HA HAKOM MMOTH, MAUMHH H ChOPBIKCHES,
HHBECTHHHHHY HMOTH, GUHAHCOBH HHCTPYMEHTH.

DUHAHCOBMAT OTYET € CBCTABEH B CHOTBETCTEME ¢ HM3UCKBAHMATA M NPUHUMOMTIE Ha Neifcrsaimo
[PEANpPUSTHE

anpﬂera'ra CHCTOBCOHA NOMMTHKA € HOCIEA0BATENHA C IPWIAranaTta npes3 NPeaxoqHara rojuHa.

2.4 @yuxuuonaing saIVmMA U QIVHIE HA HPEOCHIaealic

®yHKuMOHANHATA Badyra Ha ['pymarta e Gbirapckuar fep. KOHCONHAMDAHHAT (QMHAHCOR OTYET ©
TPeNCTARCH B OBNTaDCKH NIEBa, 3aKPBINeHH B0 XMILEAA, OCBEH KO HeLlo APYTro H3PHUHO He ¢ YKa3aHO.
JlannuTe B OTYETa ¥ NPHMIOKCHUATA KbM HEro Ca MPENCTABEHH B XW/AAK JICBA, OCBEH aKo H3PHUHO HE

€ OITOBECTCHO OPYFO.




I'PYHNA AJIBEHA- HHBECT XOQUIUHI Al

ITPAJIONEHNMS KM KOHCOJIMAUPAHKS PUMHAHCOB OTUET 3A I'OJIMHATA 3ABBPLLIBALLA HA
31 mexemepu 2013 r.

2.5 Cpagnumenny QaHuu

I'pynara npeacrass cpasruTenia uupopMalis B T034 GUHAHCOB OTUET 3 ©IHA IPEAXONHA TONMHA.
Korato e neofixonumo, cpasHUTENHITe AaHHK Ce pextackmuupar (W UM TPEU3UHCIABAT), 32 12 Ce

[IOCTHTHE CBIIOCTABUMOCT CIPAMO NPOMEHHN B NpeACTABAHETC B TEKYLaTa 'OgHHA,

2.6 Edexmu om RpOMEHUME ¢ 00MEHIINIE KYDCOGE

Onepauuute ¢ 4yXKIecTpanHa BanyTa ce OTYMTAT B jicBa (yHKuoHaaHaTa BamyTa Ha Ipymata) no
OOMEHHHA KypC, MPANOXHM B [CHS HA M3BLPIIBAHE HA cheikara. [lapnyHd aKTHBH M [acuBy,
HNEHOMUHMPAHN B YyXKASCTPaHHA BAlyTa, C& OTMHTAT B JieBa IO 3AKMOYHTEeNHMA Kype Ha BHE 3a
HOCNEAHMA ACH Ha OF4eTHMA Nepuox. KypcopuTe pasiuky, HpOM3TMYaLM OT TE3H ONEPAlMH Ce
OTYMTAT B 0T4CTa 32 BCeoOXBaTHus noxon (B mevanbaTa WK 3ary6aTa 3a rosuara). Hemapuusnre
AKTHBH ¥ MACHBH, NEPBONAYANHO ASHOMHMHHPAHH B YYKICCTPAHHA BalyT4, C& OTYUTAT B ASBA KATO Ce
NpHNara WCTOPHYCCKUAT OOMEHeH Kype, KOHTo e Gull B cHAa IIPH ONpPEAensSHETO Ha TE3H CTORHOCTH i

NMOCICARALLO HE Ce TIPEOUCHABAT 110 3aRJIFOUHTENCH Kypc.

2.7 H3nonzeane na npuiauzumeny cuemoeo0 . OHCHKH I RPeOROI0MNCEIHA

IIpencraBsneTo Ha GUMHAHCOB OTYET CHIIACHO MEXIyHAPOAHHMTE CTAHIAPTH 3a (DHHAHCOBM OTYETH
H3HMCKBA PLKOBOACTBOTO [ia HampaBH Hai-00pH NPUONMIMTENHH OLEHKH, HAMMCIEHHS M PasyMHO
00OCHOBAHM NPEAMONOMEHHA, KONTO OKa3BaT e(PEeKT BEPXY OTYETCHHTE CTOMHOCTH HA AKTHBHTE H
NACcHBHTE, Ha NPHXOAUTE M PA3XONHTe, H HA ONOBECTABAHETO HA YCIOBHM B3EMAHWA M 3AIbIKEHII
KBM JaTaTa Ha oryeTa. Tesn npuOAM3ATENHN OLEHKH, HAYHCIEHMS M IPEANONOKESHHI ¢a OCHOBANM Ha
MHQOPMANNATA, KOATO € HAIYHA KbM IATATA HA KOHCOIMIMPAHKA (HHAHCOB OTYCT, HOPALH KOETO

OBbaenTe GaKTHYECKH Pe3yNTATH GHXa MOLTH Aa 6BAaT PasIugHH OT TIX

2.8 basza 3g koucorudayun

Lvugepru npednpusmus

DHHAHCOBMAT OTYET Ha ['pynaTa KOHCONMAHPA (GUHAHCOBUTE OTHETH HA FPEANPHATHETO-Mailka M
BCHYKH IBUIEPHY IPeINpUATHA KbM 31 nexemepn 2013 .

HsiiepHu IpennprATHA ca Te3u, KOHTO ce KoHTponupar ot I'pynata. Kourpon ceiecteyBa Toraga,
korato I'pynara mM2 BlacTTa Ja YyipaBisBa (PMHAHCOBATA W OIEPATHRHATA IIOIMTHKA HA eHO

OpeUIpUATAE 110 HAYHH, KOHTO i 1MO3BONABA Ja M3BIMY2 ION3H OT AEHHOCTTA My. DHHAHCOBMTE

Is




I'PYIIA AJIBEHA- HHBECT XOJAHHAT AL

HPHJIONKEHU A KBM KOHCOJIMIHPAHUA G®UHAHCOB OTUET 3A N'OJAMHATA 3ABBPIIBALIIA HA
31 aexemspu 2013 r.

OTYCTH Ha ABUIEPHHTE APYXKECTBA ¢€ BKAIOYBAT B KOHCONMIMPAHMA (JMHAHCOB OTYET OF [aTaTa, Ha
KOATO KOHTPONLT BBIHMKBA 10 1aTaTa, Ha KOATO KOHTPOIBT Ce NpeKpaTasa.

Konconunupanute pHHAHCOBY OTUETH Ce H3TOTBAT NPH NPHIATAHE HA SIHAKBA CUETOBOIHA NOTHTHKA
32 CXOZHM CENKHA B APYTH CHEUTHSA 1P CXOMHM 0BCTOATENCTEA,

FHpyxonute i pasxoauTe Ha ALUEPHOTO MPENNPHATHE Ce BKIOYBAT B KOHCOIMAMPAHKTE (PHHAHCORH
OT4ETH OT AaTaTa Ha npuiobusane. [lpuxonuTe u pasxoauTe HA ABMEPHOTO NPEANPHATHE ce Gasupar
Ha CTOMHOCTHTC Ha AKTHBUTE M NACHBUTE, NPH3HATH B KOHCONMMIHPAHMTE (HHAHCORH OTYETH Ha
KOMITAaHWATa-Malika KbM faTaTa Ha NpRaobHEBaHe.

B KoHcOnmiupanus (HHAHCOB OTYET, OTYETMTIE HA BKIIOUEHHTE [BLICPHH JAPYXeCTEa ca
KOHCONMMMpany Ha Gasa Ha MeTOJa “Ub/HA KOHCONHAAaUMg”, pel HO pPel, KaTo € NpUJIaraHa
YHUGUUNPaHA 32 CHINECTBEHHTE OOSKTH CHETOBOAMA [OJMTHKA. VHBECTHLMMTE HAa OPYXKECTEOTO -
MaiKa ca elIMMUHHPAHM CPEHLY efta B COBCTBEHMS KAIUTAN Ha ALIIEPHHTE JPYKeCTBa KbM JATATA Ha
npupobusage. BRTpelno - rpynoBuTe pasverd, KakTo W HEpEeAIM3UPaHMTE TIPUXONM M PA3XOLH,
BB3HMKHANM BCICACTEHE HA BBTPEIUHO - IPYNOBH TPAH3AKLHHM, €4 STMMUHUPAHH TPH H3TOTBIHE HA
KOHCOMMAUpanud (uuancop oryeT. OrdeTeH e ¥ ¢(EeKTBT Ha OTCPOYEHHTE JAHBUM NPH TE3M
SMUMEHHPAIIH KOHCOMHIALHOHHY 3aIIICBaHNS.

FipoMeny B y4acTHETO HA KOMNARMATA-MalKa B IBIIEPHO NpeNpUATHE, KOMTO He BOLAT [0 3ary6a
Ha KOHTPOJI, C& OTYHTAT KATO ONEpalil che CODCTREHHA KAIUTAN (T. €. ONEPAlNH ChC coBCTBEHMLUTE
B KaY€CTBOTO MM Ha COOCTBEHHUIIH).

AKO KOMNAHMS-Maiika H3TyOH KOHTPOS Hal ABIGEPHO NpPEANpPUATHE, TS  OTYMTA BCAYKH CyMH,
HPU3HATH B APYT BCeOOXBATEH AOXOM IO OTHOUICHHE Ha TOBA IBIIEPHO NPEANPHATHE Ha ChIaTa 6asa,
KaKTO aKO JMPEKTHO ce & OHIa OCBOGOIMIA OT CHOTBETHUTE AKTHEH WM MACHBH.

Ipu saryba Ha KOHTPON Haj JBIEPHO NPEINPHITHE BCAKAKBM MHBECTHUHH, 3a0BPKAHH B GHRIIETO
ABWEPHO NMPERTIPHATHE, U BCAKAKBH CYMH, ABIDKHMH OT WIH Ha OHMBINETO ABLIEPHO TPEINPHATHE, Ce
OTYHTAT B CBOTBETCTEHE ¢ Apyrd MCQO oT naraTa, Ha KOsTO € M3ryGeR KOHTPOIL

CnpaBezineata CTORHOCT Ha BCAKA HHBECTHLIS, 330bPIKAHA B GHBIUETO JBIIEPHO MPEANPHATHE KbM
AaTaTa ga 3ary0a Ha KOHTPOJ Ce CUMTA 33 CIIPABEANHEA CTOHHOCT NPY NBPBOHAYATHO NPU3HABAHE HA
tunancoB akTue B croThercTere ¢ MCC 39 wum 3a ceGecToHHOCT PH MBPBOHAYATHO MPH3HABAHE HA
MHBECTHIHSA B ACOLHMHMPAHC WM ChBMECTHO KOHTPONMPAHO NPEANPUATYE.

Hexoumponupawo yuacmue

HensT Ha CHAPYKHULIMTE B NPUAOGHTOTO NPEANPHATHE XBPBOHAYATHO C& OUEHABA POHOPLHOHAIHO

Ha TEXHHA [AY B HETHHTE AKTUBH. HCKOI—ITpOJ’!HpaH[OTO Y4acTHE € TIOCOYEHO CaMOCTOATENIHC B
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I'PYTIA AJIGEHA- HHBECT XOJIAVHT A

TPHJIOXKEHW S KBM KOHCOJIMIOVIPAHAA PHHAHCOB OTUET 3A TOJHHATA 3ABBPIIBALLA HA
31 pexenmepu 2013 1.

KOHCOTMIHPAHML OTYET 3a (MHAHCOBO ChCTOSHHE, OTYETAa 34 BCeoOXBATHMA NOXOO H OTYeTa 3a
NPOMEHATE B COOCTBEHMS KATIMTAT H CBALPKA CYMATa Ha JCHA Ha ChAPYKHULMTE - TPETH JIHLA KbM
naraTa Ha KOHCONMAALHATA 32 IILPBH IIBT ¥ CYMaTa HA U3MEHEHMATA B COOCTBEHMS KANMTAI H Lpyr
BceoOXBATEH IOXO/L OT IILPBATA KOHCONMHOALHA 10 JATaTa Ha OTYeTa 32 ($HHAHCOBOTO ChCTOARNE,
[lewanGata wumu sary6aTa M BCCKM KOMMOHEHT Ha ApYr BceoOXBaTeH HOXOH Ce OTHACAT KbM
COOCTBEHMUMTE HA KOMMNAHHATA-Malika M KbM HEKOHTpONMpaluTe yuacrus. OGMMAT BeeobXBaTew
ROXOX €& OTHACA KbM COOCTBEHHIMTE HA KOMIAHMATA-Maika H KbM HEKOMTPOJMPALIMTE YYacTHs,
JOPH aKO TOBA BOJM A0 ASQHLUMTHO CANNO HA HEKOHTPOJMPALUINTE YUACTHH.

Acoyuuparu npednplsimus

ACOLHUpaHUTE QPYKECTBA €A NPENNPUATHS, B KOMTO ['pymaTa YNPaxKHISa 3HAUKTENHO BIHSHMUE,
ApaBoTO Ha YUACTHE [IPH B3E€MAHETO Ha PEIUEHNA, CBBP3aHA ¢ (HUHAHCORATA H ONEPATUBHATA NOAMTHKA
Ha NPEANpHATHETO, B KOSTO & HHBECTHPAHO, HO HE ¢ Koﬁ'rpon HIM ChBMECTEH KOHTPOJ BBPXY Ta3H
nomHTHKa. OGMKHOEEHO 3HAUHTETHOTO BIHAHHE € CHIPOBOLCHO C NPHTENKABANE, TIPAKO MM HETIPIKO
mexay 20% u 50% oT akumute ¢ nmpaso Ha rmac. MHBeCTHLMHTE B aCOLMMPAHM TIPETNpPHATHA ce
OTHMTAT upe3 MeToJa Ha coOCTReHNMA KaNHTal M [BPROHAYANHO Ce NPH3KABAT IO IIEHa Ha
npunoSueane,

B xonconuaupanus oTHeT 3a (MHAHCOBOTO CBHCTOSHHE, GANaHCOBATA CTOMHOCT ce YBemIaBa MM
HaMmallfBa, 33 Ja Ce NpH3HAe NeNsT HAa MHBeCTHTOpa B NeuanCuTe WIK B 3aTyOHTe Ha ACOLMHPAHOTO
ApeInpusiTHe, Clel KataTa Ha npunobusanero My, JensT Ha I'pynata g reyanGara wmm saryfarta Ha
ACOUMHPAHOTO NpelNpHATHE C€ NPH3HaBa B nedanbarta wid 3aryfara B KOHCOMHOMPAHMA OTYET 33
BceoOXBaTHMA NOXON. JIOXOmMTE, NONYYCHH OT NMBMAECHTH HAMANABAT OaNaHCOBATA CTONHHOCT HA
HHBSCTHUMATA. bBanancosara croHHOCT HA WHBECTULMSTA C& KOPHUTMPa CHUO H BCIGNCTBHE Ha
NpOMEHM B NPOMOPIMOHANHHA 141 Ha [pynata B acOUMMpPaHOTO TPEANPHATHE, BB3HEKBAIH OT
ApOMeHH B IPYr BeeoOxpaTen moxon. Jemst Ha [pynara B Tesu NMpOMEHH Ce IPU3HAEA B OpYT
BCeobXBaTEH A0XOM,

Hepeanusupanute neyantu ot caeaku Mexay I'pynara u aconuupasuTte i ODYKeCTBa e ETUMUHUPAT
A0 pasmepa Ha yyacTHeTo Ha ['pynara B acoummpanoto apysxecteo. Hepeanusupanure 3arydu cuiuo
C¢ €NMMMHHMPAT OCBEH 4KO CTONAHMCKaTa ONepalMd He JaBa OCHOBAaHHE 3a 00e3LeHKaTa Ha
npexBbpAcHUTE akTen. Kboero e weobXxomumo, CuUETOBOIHATA IOAMTHKE HE ACOUMHpaHH
NPEANPHATEL € IPOMEHEHA B ChOTBETCTRHE ¢ BbalpreTaTa 0T ['pynarta noauTHKA.

Buznec xombunayuu
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'PYTIA AJIBEHA- MHBECT XOJAWUHI A1

NIPHJIOKERVS KBM KOHCONMAWPAHMS GPHHAHCOB OTYET 3A M'OJIMHATA 3ABBPLUBAILIA HA
31 mexemspn 2013 1.

Beruku Onsnec KOMOMHAIMM CE OTYMTAT CYETOBOLHO IO METONA HA HOKYNKATA, KOHTO BKMOYEA
NPH3HABAHE Ha PasrpPaHHYUMUTE aKTHBM M MACMBH Ha IPUIOGHBAHOTO NPEANPUATHE, BKIIOUUTENHO
YCIOBHUTE 3aAbDKSHI, HE3ABUCHMO OanH Te ca Ol NpUSHATH BB (DHHAHCOBHTE OTYETH Ha
NpUROGHBAHOTO NPEANPUATHE NPSAN GM3HEC KOMOHHALMSTA. Ilpu nmBpBOHAYANHOTO NpM3NaBaHE
4KTHBHTE H IACUBMTE H4 NMPUAOOHTOTO IBIUEPHO NPEANPHATHE Ca BKNIOMEHH B KOHCOMUAMPAHHA
OT4ET 38 (MHAHCOBOTO CHCTOSHHE N0 TAXKHATA CIPABEMIMBA CTOHHOCT, KOATO CAYXH KaTo 6asa 3a
FOCENBAINC OLCHIBAHE B CHOTBETCTBHE ChC CYETOBONHATA MOJMTHKA Ha [pynmara. Pemyraumsra ce
DpU3HABA C/IeA ONpENeNsAHEe HAa BCHYKM DAsTPaHHUMMH HEMATEpPUAHK aKTUBY W IPEJCTaBIABA
NPEBUIIEHMETO HA LEHATA Ha NPHIOOMEAHE HAA CMpaBeANMBaTa CTOHHOCT Ha fena Ha [pynara B
PasrpanHqaMITe HETHH 8KTHBH Ha NPHIOOHBAHOTO APYXKECTBOTO KbM AATAaTa Ha npuaolupane. Bosko
[PCBHIIHCHME HA Pa3rpaHH4¥MUIC HETHM AKTHBHM Haj LEHATA HA NpHAOOMBAHE CE DPH3HABA B

nevanGara win 3arybaTa HEoOCPeNCTBEHO cnen NpuIoSHBAHETO,

2.9 Hmomu, mauwuny u obopyoegie
HmoTHTe, MAIUHHHTE M ChOPEKEHUATA ca NPEICTABSHH 11O
>Tpeonenena cTofHOCT, HAMANleHa ¢ HATPYIaHaTa aMOPTH3AUMA H saryOuTe oT ofesleHka 3a
3eMH H CIpajy;
>Tlo nena va npuaoGHBaHe, HAMANEHA C HATPYIAHATA AMOPTH3ALMA 1 saryouTe or ofesueHxa 3a

BCHYKH OCTaHANH NOIMLHK OT HMOTH, MAIllMHM B ChOPBKEHH.

H’prOHﬂ"ifUIHO OUECHABAHE
HpIrl NePBOHAYAITHOTO CH nppmoﬁusaﬁe HMOTHTE, MAlIKHHATE U CHOPEXKEHUMATA CE OIIEHARAT MO UCHA

Ha npupodusane (ceBecTOHHOCT), KOATO BKIIOYBA MIOKYIIHATA LICHA, BKIT. MUTHMYECKH TAKCH M BCHYKH
IpPEKH Pasxoiu, HEOOXOMMM 33 TIPHBEKAAHE HA aKTUBA B pabOTHO ohcTosauue. Ilpexute pasxonu ca:
Ppasxo/iu 3a NMOAreTOBKa Ha OOEKTa, pasxo;u 3a MbPBOHAYAIHA A0CTABKA B 06pabOTKa, pasxomumTe 3a
MOHTaX, Pa3XOJH 33 XOHOPAPH Ha JIMLA, CBbP3aHH C MPOEKTa, HeBb3CTAHOBAEMHU JAHBLM 1 AP,
['pynara e onpepenuna croitnocren npar or 700 /8., N0 KOMTO NPUIOGHTHTE AKTHBH HE3ABHCUMO, Ue
NIPHTEXABAT XAPAKTEPHCTHKATA HA IHITOTPacH aKTHB, Ce TPETHUPAT KATO TEKYL PasXol B MOMEHTA Ha
TpHIOSHBAHETO UM.

Ilpy npupoGuBaHe Ha MMOTH, MalUMHH M CBODBXKEHMS NP YCJOBHATA HA PA3CPOYCHO IUIALIAHE,

TNOKYTIHATa IICHA € EKBHRAIEHTHA HAa CErallHaTa CTOHHOCT Ha 3aBJAKCHHUETO, TUCKOHTHPAHO Ha Baza
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FPYIIA AJIBEHA- MHBECT XOJIJIUHI ANl

TPUJIOXEHMA KbM KOHCOJTMIWPAHMS ®UHAHCOR OTUET 3A FOJAMHATA 3ABLPLIBAILIA HA
31 mexemepu 2013 1.

Ha INXBEHOTO PABRMIUE NO NPUBNEUEHHTE oT ['PynaTa KpeAUTHI peCcypc ¢ aBaOTUIeH MATYPUTET B
IIpenHazHaueHue,

Hocnedeamo oyenneane

Ws6pannar or I'pynata 10AXOR 3a NOCAENEALIA OLEHKA HA 3eMHTC H CrpajuTe € Mojeda  Ha
npeonenenara croiyoct no MCC 16, xosro e cnpaBennueaTra CTOMHOCT HA aKTHBA KbM JaTara Ha
[pCOLEHKATA MIHYC BCUYKA MOCAEABANM KATPYNAHK AMOPTU3ALMM, KAKTO M HOCIEIBANUTE HATPYIAHH
3arybu ot obesneHka.

Beska apyra nosuuus o1 MIMOTH, MAIUMHHA U CHLOPBKEHHA NOCNCABAIIO CE OLEHABA B ChOTBETCTBUC
¢ MCC 16 no uena Ha npunoOUBaHE HAMANEHA ¢ HATPYNAHATA aMOPTH3AUXA M HATPYIaHa 3aryba oT
ofesuenKa.

Iocredsamu pasxodu
TIlocnensamure pasxoam ce npuGaBaT KbM GalaHCOBATA CTOMHOCT HA AKTUBA MM C& OTYUTAT KATO

OTREeeH aKTHB, CaMO KOTaro ce O4akea, 4e [pynata me nosiydn ObAEHIH MKOHOMHYESCKH W3IromM
CBBP3aHY ¢ yrnoTpebaTa Ha TO3M 4KTUB H KOTATO OTYETHATA MM CTONHOCT MOXKe Aa 6bae JOCTOBEPHO
ompesenera. Benuky Apyru pasxonH 3a TEKyWIOTo 0GCTyKBaHe, NOLIPHKKA H PEMOHT ¢ OTPasIBar B
OTYeTa 33 IOXOAUTE B IEPHONR, B KOHTO €& M3BHPIICHH.

Omnuceane

Hbnrotpalinure MaTepHaliHH  akTHBM C€ OTHHCBAT OT GAaNaHca, KOTATO ce H3BANAT TpafHO ©T
ynotpeba U He ce OYaKBaT OT TAX Gb/ICILH CTONAHCKH H3TOIH HIIH Ce TIPOjaiaT.

IlevyanGure wiu sarybure, BB3HMKBAILM IPH OTIMCBZHE HA WMOTH, MAIIHHK ¥ ChOPBKCHHS ce
ONPCACIIAT KATO pasnMKa MEXAY HETHHTEe NOCTBIVIEHHA OT Npojaxbara, 4Ko ¥MMa TakHea |
GanaHcosarta CTOMHOCT Ha akruBa. Te He ce KilacH(MIMpaT KaTo npuxon/pasxon. Pesynrarst or
OTIMCBaHE CE [IPSACTABA HETHO B OTYETA 32 BCeoOXBATHHA DOXO0A. YacTTa 0T mpeoueHs4Hns peseps,
OTHACALLA C€ 33 NPOAANEHIS aKTHB, €& NPEXBBPILL JUPEKTHO B HEPAsNpeaeicHa neyansa.
Amopmuzanun

HIMOTHTE, MALUMHKMTE U CHOPBKEHMATA CE aMOPTH3MDAT IO NHHESH METON 33 NEPHONA Ha OYAKBAHML
NOJIE3EH JKHBOT.

OcraThyHara CTOHHOCT U MONEIHMAT JKUBOT HA AKTUB Ce NPEPasriexiaT NpH [PUKTOYBAHETO Ha
BCSKA (PHHAHCOBA TOAMHA M KO OYAKBAHMATA C€ PA3NHYABAT O PSIKIINNTE IPUOIIUSHTEHH OHEHKH,
NPOMEHHTE C€ OTHMTAT KaTO MPOMAHA B CUSTOBOHHMTE NPUONM3UTENHH OLEHKH B CLOTBETCTBHE ¢

MCC 8 CueToBonHu NOJNMTHKA, IPOMEHN B CYETOBOHMTE NPHOITH3UTENHH OLEHKH 1 TpeluKY.




I'PYIA AJIBEHA- UHBECT XOJUIHHT AT

TTPHIIOXEHHM S KBM KOHCOJIMAMPAHMS GPHHAHCOB OTUET 3A MOJWHATA 3ABBPLUBALIA HA
31 nexemepu 2013 1,

AMOPTH3aIMATA 3aTI0YBA OT MOMEHTA B KOHTO UMOTHTE, MAUIMHUTE H ChOPBIKEHUATA CA HAAWYHM B
NPEANPHATHETO, Ha MACTOTO W B CHLCTOSHHETO, HEOOXONMMHM 3a GKCIUIOATALMATA MM 110 HAYMHa,
IPEABUNCH OT PBLKOBOACTBOTO. AMOPTH3ALMATA Ha AKTHBHTE CE IIPCYCTAHOBABABA Ha MO PAHHATA OT
ABeTe IaTH: ATATa Ha KOATO ca KIACHGUUNPAHEM KaTO IBDPKaHU 34 nbonamﬁa cernacgo MCOQO 35 n
JaTara Ha OTMHCB2HE HA aKTHBUTE.

AMOPTH32UMATA HE C€ IPEYCTAHORABA B NIEPHONM Ha NPECTOH WA H3BRXKAANE OT AKTHBHA YIIOTpesa.
IlonesHuAT XMBOT MO FPYMH akTHBY € ChoOpaseH ¢ (M3MYECKOTO H3HOCBAHE, cnenuQuraTa Ha
000pyABaseTo, ObLEIUTE HAMEPEHHA 33 yNoTpe6a M ¢ TPENNONAraeMOTe MOPAIHO OCTapABaHe.

CpeAHMAT nOneseH XHKBOT B FOLMHH 32 OCHOBHHTE IPYIIH ABATOTPAHHH MATEPHATHA aKTHBY, & KAKTO

crnesea;
Crpanu 25 rogunn

MailugHu ¥ ChOpPBKEeHAs or 4 10 25 roouHH
TpancnopTay cpencTsa oT 5 roaman 1o 10 rogunu
CronaHcky MHEEHTAD 7 no 8 roguny
KommoTrnpHa TexHuka 2 roguHA

ObesueHKa Ha UMONU, MEULILHI U CLOPBICCHUR

Banancosute CTOMHOCTH Ha MMOTHTE, MAINMHHTE H CHOPBXCHMATA [OIEKAT Ha NpeIveN 3a
0Be3lleHka, KOraTo ca HamMUe CbOMTHA WM NPOMEHM B OBCTOATENCTEATA, KOMTO IIOKA3BAT, Ue
Ganancorata CTORHOCT ¥ MOF/a a Ce OT/MYaBa TPAHO OT BH3CTAHOBHMATA MM CTOHHOCT. AKO ca
Hanuue Takdea MHOMKATOPH, Ye UPUGIH3HTENHO ONpPEReHeHaTa Bh3CTAHOBMMA CTOMHOCT ¢ [O-HUCKA
OT TAXHATA OAlaHCOBa CTOHHOCT, TO IOCHCAHATA CE€ M3IHCBA O BE3CTAHOBHMATA CTOMHOCT HA
aKTHEHTE. Bb3cTaHOBMMATa CTOMHOCT Ha MMOTHTE, MAUIMHMTE M OGOPYIBAHETO € MO-BHCOKATA OT
ABETC: CHPABEANMBA CTOMHOCT Ge3 pasxomu 3a mpomakba M crofiHocT npu ymorpeGa. 3a
ONPENENAHETO Ha CTOMHOCTTAa TpM ynoTpeba Ha aKTUBHTe, OBACHIUTE NAPUUHH IOTOLHA Ce
AHCKOHTHPAT N0 TAXHATA HACTOAIA CTOHHOCT, KATO CE NPWIara AMCKOHTOBA HOPMa NIPENH AAHDBLI,
KOATO OTpas3iBa TEKYWIMTEe Ma3apHM YCNOBHS M OLEHKH Ha BpeMeBaTa CTOMHOCT Ha Iapure m
pUCKOBETE, CICIMQUYHM 33 CHOTBETHHA aKTuB. 3arybure oT 06e3leHKA Ce OTYMTAT B OTYETA 34
BCeoOXBaTHUA Joxon { B medyandara unu 3arybaTa 3a TOJHHATA), OCBEH AKO 33 JANCHMS aKTHB HE ¢
(GopMupan npecueHBYEH PE3EpE.

Torapa obezLenxara ce TpeTHPA KATO HaMaNeHHe HA TO3H PE3CPB M Ce NPENCTaBA B APYI'H KOMIOHEHTH
B OTYETA 33 BCEOOXBATHUA ZOXOJ, OCBEH AKO TA HE HAAXBHPJIA HETOBHA PasMep, H HALBULIEHHUETO Ce

BIJIIOYEA KaTO PasXofl B OT4ETa 34 BCeOOXBATHHA N0X0X (Nevanbara Hix 3ary0aTa 3a ronuHara),
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T'PY¥IIA AJIBEHA- HHBECT XOJNIMHI AJL

NPUJIOXEHHA KbM KOHCOJIMIHPAHNSE PUHAHCOB OTYET 3A I'OJIMHATA 3ABBPLUBALIA HA,
31 nexemepu 2013 r.

Hlpeonenxa Ha semu u czpadu

Ouenkara Ha 3eMuTe M CTPaJUTE CE H3BBPIIEA OT THLEHIUPAHH OLIEHUTEIH, OGHYAHO HA TIEPHOA OT
2 rogmuy. Korato TAXHaTa CIpape/IHBa CTOMHOCT ONpEieNeHa OT TAX Ce NPOMEHH ChIUECTBEHO,
TPEOHEHKATA MOYKE C& H3BBPUIBA H HA NO-KPATKH IEPUONH.

YBennueHuaTa B 6aaHCOBATA CTOMHOCT, IPOM3THYALLM OT NPEOLIEHKA HA 38MH U CIPAZH, C& OTHACAT B
npeouebyed peseps. Hamanenus, KOUTO KOMIEHCHPAT NPEIXOLHH YBENMYEHHA OTHOCHO SAMH U ChII
aKTHB, Ca 32 CMCTKA HA IPEOLEHBYHHS Pe3ePB B APYT BCEOOXBATEH MOXOM; BCHUKM APYTH HAMAICHHS
Ce OTHACAT B OTYETa 3a BCeOOXBATHHA JOXOI B Nevantn u saryfu. [Ipu OTIHCBaHE HA NpPEOUSHEHHTE

aKTHBH, HATPYHAHUAT 3& TAX NPEOLIEHHUCH PE3epB Ce NPEXBLPAA B HEPA3NpeaeneHa Neuanoa.

2.10 Hemamepuanmy armugy

Hemarepuanuure axkTuBM ca npeaciaBeHd B OTYETA 32 (DMHAHCOBOTO CHCTOSHHE 110 LEHA Ha
npugobupate (cebecToitnoct), obpasysana oT NOKYIIHATA MM CTOHHOCT H AOTBIHUTEIHHTE PAsXOMH,
U3BBPLICHH 1O NPHAOGHBAHETO MM, HAMAJIEHa C HATPYTaHaTa AMOPTH3AMA U 3aIyOuTe OT 06e31eHKa.

B I'pynata ce npunara nupeeH METON Ha aMOPTH3ALMA HA HEMaTEPHATHUTE AKTHBH, NPH ONpPE/e/ieH
IMONIE3EH JKMBOT 4 TOTHHM.

Banancorara cTOfHOCT Ha HEMATEPHAIHMTE AKTHRHM NOIJIEXHM Ha IIPEryiei 3a oBe3EHKa, KOIaTo ca
HafTHLEe CBOMTAL WM MPOMEHHM B OOCTOATENCTBATA, KOUTO NMOCOYBAT, Y& GAJIAHCOBATA CTONHOCT 6H
MOIa Ja HajBHIIABA Bh3CTAHOBHMATa MM croifHocT. Torapa o0e3lEHKATA MM CE BIJIOYBA KATO
pasxon B 0TYeTa 33 AOXOIUTE.

Hemarepnanin akTHBY C¢ OTIMCEAT OT 0TYETa 33 GHHAHCOBOTO CHCTOAHME KOTATO C& M3BALAT TPAHHO
OT ynotpeba ¥ He ¢e O4aKeaT OT TAX GBACHH CTONAHCKM M3IOM MM ce npopanar. IlewanGute win
3aryGure oT nponaxGy Ha OTHE/HM aKTHBH OT IPYIATa HA HEMATEPUATHUTE AKTHBH C& OTPEICIIAT 4pes
CPaBHABAHETO HA IIPUXOAMTE OT mpofaxdara M 0anaHcoBaTa CTOMHOCT HA A4KTHMBA KbM JATATA HA

npona)xﬁa”ra. Te ce mecoysar HeTHO Ha JHIICEATa CTPAHA HA OTYETA 32 JOXOAUTE.

2.11 HugechuyioHHY UMomi

Knacuguxayua u npuznagane
I'pynara xnacuduuupa xaro HHBECTHUHOHHN HMOTH, chrnacHo MCC 40, semu u /wmi crpagu, Bunm

YacTH OT Crpajiy, KOHWTO C€ LBPIKAT ABIFOCPOYHO, MO-CKOpC ¢ LEN TTONYYaRaHe Ha NPMXOAH OT HaeM

HIIH 28 YBEIWY4BaHE CTOWHOCTTA Ha Kanurana, vny 3a JReTe. HMOT, XOHTO ce H3rpaxkaa ¥iau
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I'PYIIA ANBEHA- HTHBECT XOJIIUHL AT,

HPUNOXEHNA KM KOHCOJIMAHMPAHUSE PUHAHCOB OTYET 3A I'OJIMHATA 3ABBPIUBALLA HA
31 mexenmepn 2013 r.

paspaboTea 3a OBIELIO U3NOA3BAHE KATO UHBECTHIMOREH HMOT, CHILO CE OTYHTZ KaTO HHBECTHIMOHEH
HMOT.

HMHBeCTHIMOHEH HMOT Ce IPH3HABA KATO aKTHE CaMO KOTAaTO € BEPOATHO GHLCLINTE HKOHOMHYECKH
H3rOAM, NPUNIHCBAHA My Aa ce rmony4dar B I pynaré U lieHaTa My Ha NpMAcOHMBaHE MOXKE 113 C8 ONEHH
IOCTOBEPHO.

Ouenneane

VIHBECTULMOHHHTE HMOTH CE OLEHARAT NbPBOHAYAINO 1O UEHA Ha NPUACGHBAHE, KOATO BKIIOYBA U
pasxonuTe o caenkara 3a npuaobusane ceriacue MCC40,

Cneq ibpBOHAYAIHOTO NPH3HABAHE HHBECTHLIHOHHNTE NMOTH C& OTIUTAT 110 CPABEIUINBA CTONHOCT.
Crpaeanueara CTOAHOCT Ha MHBECTHLHOHHWTE MMOTH OTPA3ABA TEKYLIMTE NA3apHH YCIOBHA KbM
narara Ha Ganatca M ce ONpeaens 0T PHKOBOACTBOTO ¢ MOMOIITTA HA IUIEH3UPAHH OLEHNTEH.
Tlewanbure wnu 3aryGuTe OT NPOMEHHTE B CTIPABEUIABATA CTOMHOCT HA MHBECTHLHOHHHTE HMOTH Ce
OTYHTAT B Ieyanbara unu 3ary6ata 3a rofuHaTa B KOSTO C4 BE3HHKHAIA U Ce TIPSICTABST CHOTBETHO B
NPYFH Npuxony/ OPyTH PasXone B 0TYETa 32 BCeoOXBaTHHALOXOM,

Hpexevpaanun

Tpancgep OT ¥ KbM KbM HHBECTHIMOHEH HMOT CE [IPABAT, CAMO KOTATO MMa NPOMSHA B H3TION3RAHETO
Ha AaJeH HMOT.

B cnyuait Ha TIpexBBpIsHE OT MHBECTHLHOHHM MMOTH KBM MMOTH 32 H3NOJ3BAHE B COBCTREHATA
LeHHOCT, aKTHBBT Ce 3aBEXKAa B HOBATA CH TpyNa MO HAMEPEHA MCTOPHMIECK2 IEHA, KOATO
NPENCTARNARA COPABS/UINBATA MY CTOHHOCT KBM HATATA HA IPEXEBPILIHETO,

B ciayqaute koraro nonsean oT coGCIBeHNKa HMOT CTAaRA HHBECTHUHOHEH HMOT, aKTHEBT C& OLEHARA
IO CNpARC/INMBATA MY CTOHHOCT KbM JaTaTa Ha MPEXBBPAAHETO, VBenHueHHeTo Ha GaiaHcogaTa 10
CHpaBeJIiBaTa CTOWHOCT Ce NPENCTaBs B APYT BCeOOXBAaTeH AOXOI, NPEOUEHBYEH PE3EPB HAa HMOTH,
MauH1Hy 1 ChOpEXKeRHs. HamanenuaTa o cnpaseminga CTOMHOCT, KOHTO KOMNEHCHPAT NPEXXONHMU
YBEIHYEHHEA HA MMOT, Ca 33 CMETKa Ha NPeOLEeNhYHEA Pe3eps, BCHUKH APYTH HAMaAIEHHA CE OTHACAT B
OTYETa 33 AOXOOUTE.

Oceoboscoasane

HHBeCTHLMOHHHTE HMOTH CE OTIMCBAT, NPH 0CBOGOXKIABaHE /Nponaxta/, MM MPH BCTHIBAHE BLE
(MHAHCOB NH3UHL, WM KOTATO Ti)aifmo €€ H3BEAAT OT ¥HoTpeda B OT TAXHOTO OCROOOXKAABHE He ce
ovaKBa HHKaKpa Gnaela MKOHOMMuecka uzroga. IlpH onpemensde Ha AaTaTa Ha oceoBoxaapaHe 3a
HHBECTHIMOHER AMOT c& npuaarar kpurepunre 88 MCC 18 3a npusHasane Ha npuxol oT Nponaxta

Ha CTOKH HITH C¢ B3¢Ma 110X BHEMAHWE ChOTRETHOTO YKA3AHEE B HONBIHeRHeTo keM MCC 18.
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I'PYTIA AJIGEHA- MHBECT XOJLIAHT AT

HPHIIOKEHH ST KBM KOHCOTIMANUPAHN S GHHAHCOB OTYET 3A I'OJIMHATA 3ABBPIIBALILA HA
31 aexemspu 2013 r.

2.12 Mamepuaanu 3anacu

Marepuanuute 3amaci ca OueHeHH 1O [0-HUCKATA OT: LCHA HA NpuacOuBane (cebecToiHOCT) 1 HeTHa
peanusnpyema CTOHHOCT.

Pasxonure, KOUTO Ce M3BLPIUBAT, 32 A2 NOBENAT IANEH MATEPHANieH 3allaCc B HETOBOTO HACTOALIO
ChCTOANME M MECTOHAXOMIEHME, Ce BKIOYBAT B LieHaTa Ha Npupobusane (cebecroiinocrra) u
BKMOUYBAT BCHYKH HOCTABHM DPasxOIH, KOWTO BKTIOMBAT DOKYIIHa LEHA, BHOCHHM MHTA H TAKCH,
TPAHCTIOPTHY  Pa3XOIM, HCBB3CTAHOBAEMH JaHBUM M JIPYTH PasxOAM, KOHTO JACNPHUHACAT 33
NPHBEXKIAHE Ha MATEPHANIMTE B TOTOB 32 TAXHOTO M3N0A3BaHE BHI;

Hpu ynorpebara (npopaxbara) Ha MaTepHanHMTE 3allacH Ce M3NON3BA METOAET HA CPEIHO-
npererfenara Hena (cebecroliHoct).

Hernara peanusupyema CTORHOCT DpEACTaBIABA NPHONUZMTENHO ONpENeNeHaTa NPOAAKEA IeHa Ha
JafeH aKTHB B HOPMajHUA XOJ HA CTONAHCKA JEHHOCT, HAMATeHa ¢ HPHONU3HTENHO ONpeeneHuTe
PasXoM N0 JOBBPIIBAHETO B TBPTOBCKM BHA HA TOSH aKTHB H IIPHONMZHTENHO ONpeIeeHuTe Pasxony

3a npopaxda.

2.13 Hemeryui armiisl, OspHcatil 3a npooaxcia

Herexymuu axTupu ce Knacupuumpar kato IbpKaHH 3a nponaxba, ako TAXHATa OaTaHCOBA CTORHOCT
e GbIe BH3CTaHOBEHA Ypes Npoaaxsa, a He upes NPOALUKABALLA YTIOTpeba B feliHOCTTa Ha I'pynara.
ToBa ycnopue ce nprema, ue € HaTUNE, CAMO KOTATO MPOAAXGATA € ¢ BUCOKA CTENEH HA CHPYPHOCT |
AKTMBBT € HauHueH 3a He3abaBHa nponaxfa B HETOBOTO HACTOALLIO ChCTOAHEE. Crimo Taka
PBKOBOACTBOTO € @HTAXHPAHO CbC CAeNKa 3a Npofaxba, KOATO ce OuYakea A3 ObAe M3MBIHCHA B
paMKHTe Ha eHa FONMHA OT JaTaTa Ha KiacudHLMpaHe HA akTHBA B TA3M IPYNa WIH aKTHBHO THPCH
KyTyBas.

Herexymu akTuen, KnacuMUMPaHd Karo JupXaHM 3a Npolax0a, ce NPEACTaBAT BbE (GMHAHCOBMA
oT4eT Ha ['pymarta no no-Huckara oT GanaHcosaTa CTOMHOCT ¥ CIPaBEINHMBATA CTORHOCT, HAMAJICHA C
pasxoaure no npogaxbara.

Ot narara Ha KnackuUIMpPaHETO Ha NaJeH aKTHB B TA3H I'PYIIa Ce CIMPA HeroBaTa aMOPTH3ALIMA.

KBM parara Ha BCEKH OTYET PBKOBOACTBOTO Ha | pymara OpraHMsMpa nperien 3a obesneHka Ha
aKTHBMTE, IbPKAHH 32 Npoaxia.

Ot narara, Ha KOSTO KPHTEPHHUTE 32 KNACH(UKALNS HA AKTHBA/TPYTIATa HETHH AKTHMBH KaTO ABDKAH/H
3a npopaxGa BeYe He Ce YAOBIETBOPSBAT, Ce [PEYCTAHOBABA KIACH(DHUMPAHETO My/HM KaTO aKTHB/ U

IbpxKan/u 3a npojaxba M CHIIUAT/TE Ce OUEHABA/T [0 IIO-HHCKAaTa OT HEroBaTa/TAXHATA GanaHCoBa
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I'PYTIA AJJBEHA- HTHBECT XOJIJUHI A}

TIPUJIOKERHMA KbM KOHCOJIMTHPAHN A PHHAHCOB OTYET 3A FOJTMHATA 3ABDBPLUBALLA HA
31 mexemepn 2013 r.

CTOHHOCT Npejly 4KTHBLT/MTE Za e/ca GHN/OHMM KiacHQUUUPAH/M KaTo ABPKAH/M 3a Npoaaxta,
KOPHTHpaHa ¢ aMOPTH3AUNM /KK TIpeolledkH, KouTo Ouxa GH/IM NPH3HATH, aKo aKTHRBT/HTE He efca

Gu/Ouii TIpR3HAT/M KaTO IbDKAH/ | 33 Npodak6a, 1 HErOBaTa/TAXHATA Bh3CTAHOBHMA CTORHOCT.

2.14 @unarncosn aramien

Knacugpuxauun
DUHAHCOBATE HMHCTPYMEHTH-aKTHRH Ce K1aCHQHUMPAT B CAEAHMTE KaTeTOPUH  CHITIACHO
H3HCcKBaHuATa Ha MCC 39:

(@) Dunancosu armusu, GMUUMARY 1O CHPAGEONUGH CMORHOCH ¢ hewanbama uau 3azybana
Tasu kareropus MMa IBe NONKATErOPHH: ALPYKAHM 32 ThPryBale (DMHAHCOBM AKTHEM ¥ OTYHUTAHH 110
CHIpaBeUIHBATA CTOHHOCT (HHAHCOBH aKTHBM B nevanbata wmi 3arydara. (PHHAHCOE aKTHE ce
KnacH(UMUMpPA B Ta3M KaTeropus, ako e NpHAOOMT ¢ uen mpomaxba B KPaTKOCPOUeH IUIAH HIH BE3
OCHOB2 Ha pellleHHe Ha PLKOBOACTBOTO.

(b)Hugecmuuin, dvprcanu 0o nadenc
WUnpectuunure, AbpXAHH 1O HAREXK cA HEIEPHUBATHBHM (MHAHCOBM AKTHBH C (DHKCHPAHM WM
ONpenenMy IAWEHHA H (HKCHPAHH NadexH, KOHTO PBKOBOACTBO Ha ['pynara mMa namepenue u
BBE3MOMKHOCT 18 IBPHH 10 Ak,

(c)Kpedumu u e3emarua
Kpeanture M B3eMaHBATA Ca HCNEPMBATHBHM (PMHARHCOBH aKTHBH ¢ (MKCHPANM MM ONpEIeNeHH
IUTAINAHHS, KOHTO HE C€ KOTHPAaT Ha akTHBeH Nasap. Te ca BKMIOYEHM B KPATKOCPOUHH BKTHRH, C
M3KHIOUEHKE Ha Te3H C Mafiexk noseve ot 12 Mecela ciied faTaTa Ha Sananca, KOMTO ce Kiacu$puiupar
KaTo ABITOCPOYHH.

(A} Dunancosu arMuGH Ha PAINOTONCCHUE 30 HPODAHCOU
DUHAHCOBH aKTHBH Ha Pa3IONOXEHME 32 IIpoaxGa ca HelepUBATHBHY (GUHAHCOBY AKTHBH, KOHTO Ca
OMpENeNeHH OF PRKOROICTBOTO KATO HA pasTONOXeHHe 33 npofaxta HIH He ca Kiacu(uuHpany B
Apyrd kateropuu. Te ce BKMOYBAT B NBATOCPOTHHTE aKTHEH, OCBEH aKO PHKOBOICTEO MMa HaMepeHHe
Dla npojajne CBOHTE MHBECTHIHH B nepuoga no 12 mecena.

PBKOBOACTBOTO Onpexens Kmackdukanyara Ha (HHaHcoBMTE aKTHBM Ha [pymaTa KbM narata Ha
NEPBOHAYANIHOTO UM NIPM3HABAHE B 0TYETA 33 (PUHAHCOBOTO CHCTOAHME. B 33BHCHMOCT OT CHIUHOCTTA U
uenuTe (IpeIHa3HAaYeHueTo) Ha GHHAHCOBUTE aKTHRH KbM JATATA HA TAXHOTO NpHAOGHBaHE,

Kanuranosn LeHBH KHiDKa, KOUTO ca GOPCOBO ThPIYyeMy NOCIEBALLO CE OLEEABAT NO CIPAaBeITHBA
CTOHMOCT, K4TO PasiuKuTe, PA3NMYHM OT 3ary0u OT ofesleHka H neuanbure u 3arybuTe OT KyPCORM

Pas3NHKH, C& OTYHTAT B OTYET4 33 BCEOOXBATHMA AOXOJ (K’bM APy KOMIIQHEHTH Ha BCeoOXBATHHA
24




I'PYIA AIBEHA- HHBECT XOJJUHI A

MTPHJIOXKEHHA KBM KOHCONMMAWPAHNST PUHAHCOB OTUYET 3A FOJMHATA 3ABBPIIBALIA HA
3] mexemepu 2013 r.

JOXOM) ¥ C€ HATPYIBAT KbM CAMOCTOATENIEH KOMIIOHGHT HA COOCTBEHHS KaluTan — »PE3EPE OT
(HBaHCOBH AKTHBM HA Pa3NONIONKEHME 3a nponax6a”. Koraro MHBECTHUMH B HAMMYHK 3a npoznax6a
UHAHCORH AKTHBH CE OTIIHCBAT, aKyMYJHpPaHWTE TeYaNby M 3ary6u B COGCTBEHHA KANMTAN Ce
‘ [PH3HABAT B OT4YETa 33 BCecOXBaTHUA JA0X0R (B medanbara i 3arybaTa 3a TFOAHHATA) B CTATHATA
»PUHAHCOBH [IpUXOAM”.

I'pynara npushaea B OTYera 3a (h)UHAHCOBOTO CH ChCTOAHME (BMHAHCOBHTE AKTHBM Ha 1aTata Ha
THPLyBAHE — NaTara, Ha KOATO TO C¢ ¢ 0OBBP3ano (M0N0 & OKOHUATENEH AHT@KUMEHT) Ja 3aKyIH
CBOTBETHWTE (PMHAHCOEH AKTHBH.

Ouenasane
Ilpn mbpBOHAa4anHOTO CH Npu3HaBaHe (UHAHCOBMTE @KTHBM C€ OTUMTAT N0 COPABELIHBATA MM

CTOHHOCT IVHOC, B CIYYal Ha (UHAHCOBM aKTHBH, KOMTO HE CE OTYUTAT MO CIIPABEIAHBA CTORHOCT B
nevanGara win sarybaTa, pasxOMTeE 10 CAENKATA, KOMTO C& OTHACAT NIPAKO KbM MPHIOBHUBAHETO MnM
H3/aBaHETO Ha (MHAHCOBHA aKTHB.
Cnexn nbpBOHAYANHOTO NpH3HaBaHe [pyniaTa oueHssa PUHAHCOBHTE aKTHEH KAKTO CIIE/RA;
Hlo cnpasednusa cmotinocm - UHAHCOBH aXTHBH, OTYMTAHHM TIO CNPABEIIMBA CTONHOCT B MevantaTa
win 3ary6ara u GuHaHCOBM aKTHBH HA PA3MONONKEHHE 38 NpotaxGa;
Ho amopmusupana cmodinocm ¢ u3ROIZ6AHEMO HA MEMOSA HA eqUeKmucHUs  TUXGeN npoyerm -
KPEeOHTH M B3CMAHHS ¥ HHBECTHIIHMM, XbPHKAHH 10 TAIesk;
Teuanbu u 3azyou om unancosu axmueu
Tlewanbu u 3aryOu, KOHTO BB3HMKBAT OT MPOMAHATA HA CHPABEIMBATA CTOHHOCT Ha $hHHAHCORM
@KTHBH Ce NPU3HABAT KaKTO CIIe/Ba;
»Ieuanba ynm 3aryGa oT GUHAKCOB aKTME MM (BHHAHCOE NACHB, KacH{pHUMPaH KaTo OTYHTaH
0 CNpapeIMEa CTOMHOCT B MevandaTa UaM 3ary6ara, ce NPHU3HABA B OTYCTA 34 JOXOIHTE.
»Tleuanbara unu 3aryGata OT HaTMYeH 33 NPONAx6a (HHAHCOB AKTHB ce IpU3HARA B APYT
BCEOOXBATEH JI0XOL, ¢ M3KIOYEHNE Ha 3aryGure oT obesueHka M nevanéure W 3aryGure oT
OOMEHHMTE KypcOBe JO MOMCHTA Ha OTIMCBAHE HA (PMHAHCOBMS aKTHB. B To3M MOMeEHT
HaTpynawata neyanbara unm sarybara, nNpusHata NpeaM B APYF BCeoOXBATeH OOXOH, ce
npeknacuduuupa or cofcTBer kammraz B nedanfarta WM 3arybata KaTo KOPEKIHA OT
NPEKNACH(UKALIHA.
»JluxBata, KOATO CE M34MCIABA C M3NON3BAHE HA METOAA HA SICKTHMBHMA JMXBEH NPOLIEHT, Ce

[PHU3HABA B OTYETA 38 NOXOIHKTE,
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#3a dupadcoBHTE AKTHBH, KOHTO Ce OTYMTAT II0 aMOPTH3MpaHa CTOHHOCT, mevanbara wim
3aryGara 0T AKTHMBA CE HPHU3HARA B OTUETA 33 JOXOAMUTE, KOrato (JUHAHCOBUAT AKTHB KIH
$1MHaHCOBHAT MACHB C& OTIMCBA WIK 00e31ieHABa H 4pes Npolieca Ba aMOPTH3HpaHe.

Omnuceane \

(PHHAHCOBMTE AKTHUBM C€ OTIHCEAT OT OTYeTa 33 (PUHAHCOROTO ChCTOAHMe Ha ['pynara, xoraro
JIOTOBOPHHTE Npapa BLPXY NapHYHUTe NOTOLH OT (HHAHCOBWA aKTUB Ca MITEKJIH; WIH NPexsbpia
(HHAHCOBHA AKTHB, KOraTo ¢a HPEeXBBPICHH AOTOBOPHUTE [PABA 34 [ONYYABAHE HA MApUYHH MOTOLH
0T (DMHAHCOBHA aKTHB WIH CA 3aMa3¢HH ACTOBOPHHTE NPABA 32 HOYIABAHE HA [IAPHYHUTE NOTOLH OT
(MHAHCOBYA aKTHB, HO € FIOETO JOMOBOPHO. 33/IB/DKEHHIE 3a IUIAINAHE HA MAPHYHE NOTONA Ha SIHH WK
NoBeYe AoNy4aTend B CIIOpasyMeHHe U TpaHCephT OTTOBaps Ha YCNOBMATA 38 OTIHCBAHE CHITIACHO
MCC 39.

Axoe I'pynara npons/pkaea Ja XbPMKH CHIUECTBEHATA 9acT OT PHCKOBETE H HOJIZHTE, ACOLHMUPAHM CBC
cOGCTBEHOCTTA Ha IapeH TpaHcdepupaH GMHAHCOB AKTHB, TO NPONBDKABA A3 NPH3HABA aKTHBA B
0THETA 332 (MHAHCOBOTO CHCTOAHHE, HO IIPH3HABA ChiLO H ODEsledeHO 3aibibKeHue (3aeM) 32
TIONYYEHHUTE CPENCTRa,

Obesuenka i HeCoLOUPAEMOCH HA PUHAHCOBH AKMUGH

PrxkoBOOCTROTO IpeneHABAa KBM Kpasg Ha BCEKH OTHeTEH NEpHoAd, Jalld CHUECTBYBAT OOCKTHBHH
TOKA3ATESICTER, 4 (PMHAHCOE aKTHB UMK IPyNa OT (HMHAHCORM aKTHBH €2 00E3LUEHEHH

Obezyenka Ha GUHAHCOBU ARMUBY, ORYUIMAHY RO AMOPIMUSUDANA CIOTIHGCH

3arybuTe 0T 00e3LEHKA Ha KPEOUTH U B3EMaHMA M MHESCTHLIMM, IBPXKAHH JI0 IAJEX Ce OlIEHIBa KAaTO
pasnuka Mexay OanaHcoBaTa CTOMHOCT HA aKTHBA M HACTOAMIATA CTOMHOCT HA OYAKBAHHTE ObIeLIH
NapHYHH DOTOUM (C H3KIKOUEHHe Ha ObICINHTe KPeQUTHH 3ary0H, KOHTO HE ¢34 BB3HHKHANM),
OHCKOHTHPaHH C NHPBOHAYaNHMA e(eKTHBeH JIMXBEH MPOLEHT 3a (HHAHCOBHS aKTHE (T. e.
eEKTHBHUAT JIMXBEH MIPOUEHT, H3YHCIEH NIPH NMBPBOHAYANIHOTO IpU3HABale). banancosarta croiiHoct
Ha aKTMBA Ce HaMaJIiBa M CyMaTa Ha 3arybara ce mpu3Hasa B nedandara umm saryfara.

Obesyenica Ha PUHAHCOGH AKIMUGH HA PAROTIONCERUE 30 RPOOANCHA

Korato cman B cnpaseniueara CTOHHOCT Ha (HMHAHCOB @KTHMB HA PasloiOMEHHE 3a mpomaxda ¢
NPH3HAT AMPEKTHO B COOCTBEHIS KANWTAN ¥ UMa ODEKTHBHY JOKA3ATENCTEA, Y€ AKTUEET ¢ 00e3leHeH,
HATpynaHata 3ary0a, KOATo € NPM3HaTa B APYr BCeoOXBATEH HOXO0Z, C& M3BAXKIA OT KANHTANA U Ce
MIPH3HABA B Ne4andaTa HAM 3arybara, Jopu ak0 (HHAHCOBHAT AKTHB HE € OTIIMCAH.

CymaTa Ha HaTpynaHaTa 3ary6a, KOATO ce nperiacuuuEpa oT coOCTBEH KaluTa) B nedanbara wam

3ary6aTa, € pasiHKatTa MEXKHY UeHaTra Ha npnnoﬁnBaHe (HE‘,‘I‘HO OT NOralieHus1 Ha FIaBHUIIATA X
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aMOPTH3AIMA) ¥ TEKYINATa CTpaBeMNuBa CTOHHOCT MEHYC 3arybara oT 0esuenHKa Ha QMHAHCORHA
aKTHB, TPH3HATa OpedH TOBA B iteyaidaTa WK 3aryGara.

3arybu or ofesleHKa, NPU3HATH B Nevanfara wim 3aryGata 33  MHBECTHUMA B HHCTPYMERT Ha
cOBCTREHUA KaNuTA), KIACHQUUMpPAH KaTo HAa PAsMOIOKEeHHe 32 npoaaxba, He Cce BR3CTAHOBSABAT B
nevanbarta unam sarydara.

3ary6u or obesuenka, NPU3HATH B NeuandaTa MM 3ary0aTa sa LbJIFOB MHCTPYMEHT, KiacuduIupan
KaTO Ha pasMoNIOKEeHMe 3a Npopjamba, e BL3CTaHOBABAT. BB3CTAHOBEHATZ CyMa (¢ IPH3HaRA B
rrevandara uan sarybara.

Husudenmu
JMBHICHTHTE N0 KANUTANOBY HHCIPYMEHTH Ha PasnoioxeHne 3a Nponaxda ce 0TpasAsaT B OTYETa 33

JOXOIUTE KATO 4acYy OT HETHHTE (PUHAHCORM IpPHXOOH, KoraTo I'pynara npunofue npaso na nenydu

IalaHe.

2,15 Tepzoecku u Opyei e3eMantis

Toproeckute M ApYTH B3CMaHHA ce NPECTABAT M OTYMTAT MO CHPaBeATMBEA CTOMHOCT Ha 6a3za
OPHIHHANHO M3JafeHaTa QaxTypa (ceOecToMmOCY), HamaiseHa ¢ pasMepa Ha ofe3leHKara 3a
HecHOHpaeMH CyMH.
Tesun axTiBM ce BKIFOYBAT B IPYIATa HA TEKYLIHTE aKTHBM, KOTATO MATYPUTETHT MM € B DAMKMTE Ha 12
Mecella WK B eTUH OGH4aCH OlCPATHBEH HUKD Ha [ pyHaTa, a OCTAHAIATE — KATO HETEKyLLH.
IpubsusuTennara oLeHKa 3a 3ary6u OT CBMHUTETHH H HECHOHPAEMU B3EMAHHA Ce 1IpaBH, KOTAT0 3a
cHOMPaeMOCTTa HA LANaTa CYMa WM YacT OT Hed CHLUECTBYBA BHCOKA HECHTYpHOCT. IechGupaemure
B3eMaKHs C¢ M3MMCBAT, KOraTo NPaBHUTE OCHOBAHMA 3a Topa HacThuar. O0e3UeHKATA Ha B3eMaHMATA
Ce HaYMC/ABA 4Ype3 KOPEKTHBHA CMETKA M CE OTPA3ARA KhM CTATUATA 00Ee3LeHKH Ha JULEBATa cTpana
HAa OTYETA 32 A0XOAMTE.
OGesieHKata Ha B3eMaHEATa CC H3BBPUIBA HA OCHOBATA HA AHANM3 HA PBKOBOICTROTO 32 (HHAHCOBOTO
CHCTOAHNE HA CHOTBETHMTE ANLIKHHLM M BBE3MOKHOCTIA MM Ja H3ILUIAINAT B AOTOBOPEHHTE CPOKOBE
3anbiokenHaTa cu. Ofesnenkara e onpeneneHa na 6a3a Bh3pacTOB aHalM3 Ha B3eMAHHATA OT NATATA HA
nanexa 10 31 HexeMBpH, KATO NOCIEN0BATEHO Ca IPHIATaHH CIEIHITE KPHTEPIM:

»Cpox Ha pe3HuKBaHe Hag 360 oHu - 50 %:;

»Cpox Ha Bb3HHMKBaHe Han 720 oy - 100 %.
[pennnaTennTe pPasxonu, KOUTO KACAAT CHEKBALM OTHETHH MEPHOIH C& NIPEACTABAT KATO aBAHCOBO

NPEBCOCHHE CYMH Ha OJOCTaBUHIIM I C& BRIIKOYBAT B TBPrOBCKHTES B3CMaHKA.
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2,16 Japuunu cpedcmen

Hapuyrure CpeAcTBa BKIOUBAT KACOBMTE HAIMMHOCTH H PasMIALATENHUTe CMETKHM, a NAPMYHHTE
EKBHBAICHTH - KPATKOCPOUHUTE JENO3UTH B DAHKH, YMHTO OPUIHHAJIEH MATYPHTET € NO-MATBK OT 3
MeceLa.

[lappvnuTe ©KRMBAJICHTH Ca KPATKOCPOYHH, BHCOKONMKBHIHM HHBECTHIEH, KOMTO ¢4 JIECHO
00PBILAEMH B KOHKPETHM MApPHYHH CYMH M ChAbPKAT HE3HAYUTENEH PUCK OT IPOMAHA B CTORHOCTTA
HM.

[lapuynure cpencTsa B 7€Ba €a OLEHEHM NO HOMHHAIHATA UM CTOMHOCT, a HapHYHHUTE CPECTRA

JeHOMMHHPAHH B 4y:KIECTPAHHA BAIYTA — 110 3aKMIOYMTENHHA Kype Ha BHB kbM 31 nekemapu.

2.17 AKunoHepen Kanuman u pesepet

Aruuonepen xanuman

Komnanusra — Mafika ¢ aKUMOHEPHO IPY)KECTBO M € 3afbJUKEHa Ja PerucTpHpa B THpropckug
PEerHCTHD OHPCACIEH DPasMep axkLUOHEepeH KanuTal, KOHTO Ja CHyxKM karo ofezmeyedme Ha
B3eMAHHATA HA KPCAUTOpHTE. AKIIHOHEPHTE HAa KOMIAHHATA-MalKa OTrOBapAT 33 3a0B/UKSHMATA Ha
npymecrnoro‘no pasMepa Ha CBOETO AKUHOHEPHO yYacTHE B KalHTala M MOrar Ja NpeTeHIupar
BPBIIAHE HA TOBA YYACTHE CAMO B IIPOM3BOJICTBO IO NMKBUIALMS KM HecheToATenHocT.. KoMianuara
- Malixa OTYMTA AKIHHOHEPHMA CH KAIMTAN IO HOMMHAJHATA CTOHHOCT Ha aKLMMTe, PEIHCTPHPAHH B
Teproeckus ﬁerncrbp. '

Pasxomure MO €MMCHATA HA HOBH AKLMM, KOMTO €& IPAKO CBBP3AHU C Hed, Ce OTYMTAT B COBCTBEHUS
KanuTall KaTo HaMajleHHe Ha IIOCTBINIEHHATa OT EMHCHATA, KaTo ce eNUMUHMpa edexTa Ha JTaHBINTe
BBpPXY HOXOHA.

Koraro Komnanusara-mMaiika H3Kynysa coOCTBEHH aKLMK, ILIATEHATA CYMa, BKIIOYBAINE H CHOTBETHUTE
NPHKO CBBP3aHHM NONBIHATENHM pasxoly, (HeTupaHa ¢ edexra Ha JAaHBIMTE BBEPXY JOXOHA), ce
H3BAXIA OT MNpHHAZAexawMs Ha coOCTBeHHUMTE Ha JIpy:ecTBOTO KaluTtal, AOKATe obpaTHO
H3KYIIEHUTE aKUMK He ce 00e3CHNAT, NpoafaT wik npeusfaiar. Korato TesH akUHH IO-KBCHO Ce
Nponajar WK NPEeH3AaNaT, BCEKH NPHXOM, HETHPAH C NPAKC CBBP3AHHTE JOIBIHUTEIHN Pa3sX0au 1o
TPAH3AKUMATA M CHOTBETHHA JaHBUeH edeKT, c¢ BKIIOUBA B KaNMTANA, NPHHALNEKAI Ha

coOcTrennLuTe Ha KoMnanusara-Maiika,
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Pesepeu

Komnanusra - Majika € 3afb/MKeHa Ia 3adend cpencrsa vbe Gonn Pesepren, ¢hraacHo M3MCKBAHMATA
Ha TBproBcKkyA 3aK0H M HEHHHA yCTaB.

Hpéouenwen pezepe

Ipeolienb4er peseps HA MMOTH, MAWUNHH K CbOPBXKEHHA ¢ (OPMMPaH 0T MOMOKHTEITHATA PasiuKa
MEXIY CHOpABSIIHBHTE CTORHOCTH HA KMOTHTe, MAaUIMHHTE, CLOPBKEHHATa M OGOPYHBAHETO M
TexHHTe OanaicoBM CTOHHOCTH KbM JaTaTa Ha M3BBPIUBAHE HR mpeoueHkara. EQexTsT Ha
OTCPOUCHHUTE JAHDBUM BBPXY NPEOLEHBYHUA Pe3epB € OTPa3eH AHMPEKTHO 33 CMETKA HA TO3H pe3eps.
ITpeouenbyHHAT peseps Ce NPEeXBbPIIA KbM HEpa3npenescHH revanis, KOTaTo akKTHBHTE C& OTIMCEAT,
BHJIFOUMTEIIHO NPy NpoaaxGa.

IMpeouennyen peseps GopMUpan OT NpeolieHKa Ha GHHAHCOBH AKTHBH Ha PasMONOKEHHE 34 Npoiaxsa
10 CIIpaBeAINBA CTORHOCT.

Paznpedenenue na oueudenmu

Husunenarure, HAaTHME Ha AKUHMOHEPHTE Ha NPENNPUATHETO-MalKa, €€ TPH3HABAT, KOTATO

JHBHICHTHTE ca onodpeny Ha OBinoTo crbpanue Ha akIHOHepHTe.

2.18 @unancosu nacueu

PunaHcopuTe NacHBW, ¢ Komto Ipymara ofuyaiiHo onepupa ¢a KIACHOUUMPAHH B KaTeropus
DHHAHCOBH [TACUBH OTYMTAHH 110 AMOPTH3HPAHA CTOMHOCT.

B rasu kareropus (MHAHCOBHTE NACHBM Ha [PYIATA €A BKIKOGHNW GAHKOBH, THPIOBCKM 3a8MH M
OBBPAPaGTH, THPIOBCKA M APYIH 33IBIDKCHUS H 33 IBIDKEHNA 11O HMHAHCOB JIM3HHT.

(PMHaHCOBHTE NIACHBH Ce IPM3HABAT TOIABA, KOTATO CHINECTRYRA NOTOBOPHO 3A0bIDKCHME 33 IUIAIHAHE
Ha NapHYBM CYMH HIH APYF QUHAHCOBR AKTHB Ha APYIO NPeANPHATHE MIM AOMOBOPHO 3albIDKEHHE 34
pasmaHa Ha (PHHAHCOBM MHCTPYMEHTH ¢ APYTO NPEANpPHATHE [PH NOTCHUMATHO HeGRaronpuaTHH
YCIOBHA.

IlepponavanHo Te ce IpH3HABAT B OTHeTa 338 (GMHAHCOBOTO CHCTOSHME NO CHPABSANMBA CTOHHOCT,
HETHO OT NPEKMTE Pa3XoAW N0 TPAH3AKLMATA, a MOCTEABAING — N0 AMOPTH3MpPYEMa CTORHOCT MO
MeTOMa Ha eeKTHBHATA JINXBA.

Ifeuan®u u 3ary0u oT GHHAHCOBH NACHBH, KONTO CE OTUMTAT 110 AMOPTHZMpPaHa CTOHHOCT Ce IPH3HABA
B OTYeTa 3a BCEOOXBATHHA MOX0J, KOTaTo (PMHAHCOBHAT TACHB C& OTNMCBR M WPE3 NpOUeca Ha

AMOPTH3HPEHE;
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I'penara oTnucea GUHAHCOB ITACHB (MMM wacT OT (MHAHCOBHS NackB), KOraTo TOH € TIoTaceH - T.c.,
KOraTo 38ABJUKEHHETO, ONPEENeHo B JOTOBOPA & OTIIATHATIO, aHYIHPAHO WK CPOKBT MY € H3TeKBIL

Tlpu ornuceane Ha QUHAHCOB NACHB, Pa3lIMKATA MeXIy 0afaHCOEaTa CTOHHOCT Ha (MHAHCOB NACHB
(MM Ha 4ACT OT (PMHAHCOR NACKB), KOMATO © IPEKPATEH WM NIPEXELPICH Ha TPeTa CTPAHA M IUIATEHOTO
BH3HArPaKICHUE, BKIFOMATEIHO IPEXELPICHUTE M TIOETH HENIAPHYIHH 8KTHBH M MACHBH, C& NPU3HABA

B OTHETa 32 AOXOOMTE.

2.19 Twpzoecku u Opyait 3a0paceHus

Kpenuts, Thproscku u Jpyr 3amb/DKEHHA ¢a GHHAHCOBH I[ACHBH Bb3HHKH&IM OT [HPEKTHO
DOJyYaBaHe Ha CTOKHM, YCIYTH, IAPH MTH NAPHYHE eKBHBAICHTH OT KPEIHTOPH.

Criel IbPBOHAYANHOTO NPHIHABAHE KPEIHTHTE H THPTOBCKUTE 3a0BIIKEHHATA, KONTO ¢a 6e3 huKcupan
NAJEXK Ce OTHHTAT 110 GUSHEHATa P NPHACGHEAHETO UM CTOMHOCT.

Kpeauture u 3aAbIDKEHHATa, KOMTO ¢ ¢ (MKCHpaH Maex Ce OTYMTAar 0 AMODPTH3MpaHATa HM

CTOHHOCT.

2.20 3advarcenns KoM nepconana

TpynosuTe B OCHrYpPUTEIHA OTHOLIEHNS ¢ PaGOTHULMTE U CIYXHTENHTE B [ pynaTa ¢e 0CHOBABAT Ha
pasnopenbure na Komekca ma 1pyna (KT) m na pasnopeadmre Ha ASHCTBALIOTO OCHIYPUTEITHO
3aKOHOLATENCTRO.

OCHOBHO 33gBIDKEHHE Ha péGoronaTena € N3 H3BBPUIBA 3aIBDKHTENHO OCHIYPARAHE Ha -
nepconan 3a doun “Ilencun”, HOMBITHUTENHO 3aNBIKHTEIHO ICHCHOHHO ocurypasate (J310), dona
“O6wo 3abonssane u maityuHcTeo” (O3M), dona “Bespaboruua”, doux “Tpymora zononyka
npodecuoranna Gonecr” (T3IIB), doun “IapanTHpand B3eMaHus Ha pabOTHULMTE M COVKUTEIHTE”
(I'BPC), 3npaBHO ocurypsBaHe M NpelBUAeHMTe NNALIAHUA 33 (QOHAOBE, CHINACHO MHIMBUAYATHKTE
TPYEOBH JOTOBOPH.

Pasmepure Ha OCHTYpHTENHMTE BHOCKYU C& YTBBPXKAABAT KOHKPETHO CbC 3aKoHa 3a Gromxera Ha JJOO
u 3akoHa 3a Gromxera na H30K 3a choTBeTHaTa romrsa. BroCKHTE CE DasNpefieNsT Mexmy
paboTonarens M OCHIyPEHOTO JHUE B ChOTHOLICHHE, KOETO Ce NPOMEHS €XETONHO H € ONPEEeHo B
Konexca 3a counastio ocurypsarane (KCO).

KpaTkocpounure JOX0AH 3a TepcoHana nox (opmara Ha EL3HArpaXAeHHA, GOHYCH M COLMAIHY
OOIUTALIAHHA M NpuaoOUBKU {M3MCKYEMU .B paMkuTe Ha [2 Mecena cnex kpasi HA HEPUOSR, B KOHTO

NEPCOHANDLT € IOJAMKHIT TPYA 38 TAX HIH € H3OBJIHHI HeOoOXOIUMHUTE yC.HOBHH) CE€ IIPH3HABAT KaTo
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pasxol B OTYeTa 3a BCeOOXBATHHA JOXOA B NEPHOXa, B KOHTO € HOJOMEH TPYABT 3a TAX HiIH ca
H3IIBJIHEHH H3NCKRBAHHATA 33 TAXHOTO MONYYaBaHe, H KATO TEeKYINO 3aAbDKeHHe (Clel NPHCIagaHe Ha
BCHYUKM IUIATEHH BEYE CYMH M TOJATallH Ce YAPBXKKH) B pasMep Ha HeOWCKOHTHPAHATZ UM CyMa,
Jleroxumute ot IpyiaTa BHOCKH 110 COLMATHOTO 1 YIPABHO OCHIYpABAHE CE NPU3HABAT KATO TeKyll
Pasxol U 3abJUKCHHE B HEAUCKOHTUPAH PA3MEp, 328IHO H B NEPHONA Ha HAUKCIIEHHE HA CHOTBETHHTE
LOXOMHU, C KOHTO TE Ca CEBP3IAHMU.

Kbm parara na eexd GuHAHCOB oTdeT ['pynaTa NpaBK OLSHKA Ha CYMATa HA OYAKBAHMTE PasXOM 10
HATPYNBALLKTE CE KOMIICHCHPYEMH OTIYCKH, KOATO CE OYaKBa 1a Ghile M3IUIATEHA KATO Pe3y/TaT OT
HEH3ION3BaHOTO PaBO Ha HATPYIaH OTNycK. B olenkara ce BKIIOUBAT NPUGIM3MATENHATA NPELEHKA B
HEMHCKOHTHPAH DAasMep Ha DPasXOMTe 3@ CaMuTe Bb3IHATPAXICHMA H Pa3XONMIC 38 BHOCKH IO

331BJDKHTENHOTO 00LISCTREHO OCHUIYpPABAHE, KOUTO p&6OTOILaTeHHT IBIDKH BBPXY TC3H CYMUL

2.21 Qarvuu evpxy nevazbama

(W) Texywiu Oarviu gopxy neyanbama
Texymure fanBuHM 3a0BDKSHII HA T pYNaTa He [POM3THYAT OT JOMOEOPHH B3aHMOOTHOIISHMS U HE
ce KIacHuIupaT xarto GpuHancoBn nacusy. Te BIUKOYRAT:
Texymua aanbk BBPXY JOXOIa 33 TeKyLMA M NPSOXOJHM MEPHOAM M ce TPH3HABA KaTo [NAcHB M0
CTCIICHTA, 10 KOSTO HE e IaTeH.
Texymure maHbuHM nacHBH 33 TEKYLIHA M NPEAXOLHM NEPHOIN Ce OUEHARAT [0 CYMAaTa, KOATO ce
oyaxsa 13 GbIe IIATEHa HA TAHBYUHHTE OPTAHM NPH NPUIALAHE HA JAHBUHH CTABKH M JAHBUHM 3aKO-
HH, NEHCTBAINM KBM Kpas Ha OTUCTHHS IEPUHOL.

(B)Omcpoueny danvuu evpxy newanbama
OTcpoveHdTe JAHBUHM akTHMBM M HACHBH ce MPMHAEBAT 33 BPEMEHHM PaslMKM Me:KAY IaHbyHATA
OCHOBZ Hd 2KTHBHTE H [ACHBUTE H TAXHATA 0anascosa CTOHHOCT KbM Kpad Ha OTUYETHHA NEPHOA,
OrcpodeH JaHbUeH NACHB CE NPHIHAEZ 33 BCMYKM JBIDKMMY B GbIOCIHH [EpHOIM CYMM Ha JaHbLH
CBBP3aHH ¢ 001araeMu BPEMEHHH Pa3IHKK.
OrcpoyeH JaHBYEH aKTHB C¢ NPH3HABA 34 BL3CTAHOBHMMMTE B ObISilA NEPHOOH CYMH HA JaHBLLU
CBBP3aHH ¢ NPUCTIANALIM OF RPEMEHHH PasiHKH, MPEHOC Ha HEH3NOMBaHK FaHbYHH 3ary0n W KpeIHTH
IO CTEMeHTa, X0 KOATO & BEPOATHO A chilecTBYBa obnaraeMa nedanba, cpelry KOATO 13 MOrar aa ce
U3TION3BaT.
Banancosara CTOHHOCT Ha OTCPOYEHHYC JaHBUHE AKTHBE Ce NpepasTuexia KbM BCEKH Kpall Ha

OTHETEH HEpPHOL. prna’ra Hamansga GalaHcoBaTa CTOMHOCT Ha OTCPOYCHHUTC QAHBYHE aKTHBH 10 CTe-
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TIEHTA, IO KOATO BEYe HE € BEPOATHO Na Obae peasM3MpaHa NocTaThYHa obnaraeMa nevasiba, KoATo Ja
[O3BOAABE Aa CE ONON3OTBOPH MOJ3aTa OT YaCT MIH LENHS OTCPOYESH NAHBYEH AKTHE, Beako Takopa
HaMaieHHE Ce POABARS 0OPATHO RO CTEIIEHTA, 10 KOATO € CTAHANC BEPOATHO A C¢ PeaAnusupa A0CTa-
Th4Ha obaraeMa nevanda. -

OtcpoucHuTe NadBUHK aKTUEM W NACHEM CE OLEHABAT N0 JAKBYHHTE CTABKH, KOHTO C& 0YaKBa Ja Ob-
DAT B CHNA 533 IIEPHOJA, B KORTO aKTHBBLT CE PEalM3Mpa HIH MACHBBT C¢ YPEaWw/NOracH Bb3 OCHOBA Ha
NanbYHUTe CTABKH (M JaHBYBM 3aKOHM), AcHCTBAIUM MUIM OYAKBAaHM Ja BIY3AT B CUAA KbM Kpas Ha
OTUETHHS NEPHOJ.

OrcpoyeHnTe AaHBIM CE NPH3HABAT KATO IIPHXOA WIH PA3X0] M Ce BK/IKMBAT B NEYANGaTa WM 3ary-
0aTa 33 Hepuoia, OCBEH [0 CTEISHTA, A0 KOATO JAHBKBT BB3HHKEA OT ONepaLms Wik ¢uéuTye, KoeTo &

NPH3HATO [IPE3 CBHLUMA MAM PAsNHYEH NEPHON AUPEKTHO B COOCTREHUA KAaOUTAIL

2.22 Hpoeusuu

IpoBusuy ce Ipu3BaBar, KoraTo [pynara MMa HaCTOAIO KOHCTPYKTHEHO HIIH NIPABHO 32Ib/DKSHHE, B
pe3ylrar OT MHHANY ChOMTHA H € BEPOSTHO, Y€ IIOTAciBaHeTO/yPEKIAHETO Ha TOBA 3a[b/DKCHHE €
CBBP32HO ¢ H3THYAHE Ha TOTOK PeCYPCH, ChABPHKALL HKOHOMHYECKH nosk. [IpoBu3MH ce npusHaBaT
TpH YCIOBHE, Y& MOMKE Ja C& HanpaBH HaJeXKIHAa OLEHKAa Ha CTOHHOCTTa HA 3aIbIGKEHHETO,
omnpeaeneHa Ha 0aza Halfi-RoOpata NpaGIM3UTENHA OLCHKA HAa PLKOBOACTEOTO KBM Kpasd Ha OTYCTHHA
MEePHOZ, 32 PasXoAuTe, HeOOXOAMMH 32 YPEXIaHeTO HA ChOTEETHOTO 3albikenue. Koraro naaexsT Ha
3aABIKEHHETO & OBIFOCPOUEH, np}dﬁﬂmmemiaTa OLICHKa Ce AHCKOHTHpPa ¢ npoueHT (npenu obiaraune
C [aHbBiW), KOMTO OTpassBa TeKyl(aTa I1a3apHa OLEHKA Ha BPEMEBUTE DPasIMKM k& CTOHHOCTTa Ha

HApPHTES K cneum{onmme 34 3aBIDKEHHCTO PHCKOBE.

2.23 Pazxodu

Pasxonure B 'pynara ce XIpH3HABAT B MOMEHTA Ha TAXHOTO BRIHMKBaHe W Ha 5aza MPMALHUIMTE Ha
HAYMCIIABAHE H CBHIOOCTABHMOCT, HO CaMO JOKOJIKOTO NOCNENHOTO HE BONH A0 IPH3HABAHETO Ha
OTYETHH OOEKTH 33 aKTHBH 1M [TACHBH, KOMTO He OTIOBAPAT Ha KpuTepuate Ha MCPO.,
Ipeprnarenure pasxoas 3a GhIeIUd NEPHOOH Ce OTNIArAT 33 NPUIHABAHE KATO TEKYL| pa3xol 34

neproa, 3a KOHTO c& OTHACAHT.
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2.24 [Ipuxodu

Ifpuxoaure B Ipymara ce nmpu3Hagar Ha Ga3a NPUHUMIA 33 HAYHCIABAHE M 1O CTENEHTA, N0 KOSTO
CTOMAHCKUTE M3roAu ce NpuaobHBaT oT [pynara M MOKOJIKOTC NPMXQNMTE MOIAT HAAEXKIHO Ja ce
HM3MEPAT.

Ilpu npopaxkbute Ha NPOLYKLMA, CIOKH M MATCPHANN NPUXONMTE C& NPU3HABAT, KOTATO BCHYKH
CBIMECTBSHH PHCKORE M I1073H, APOU3THYANIA OT TAXHATA COOCTBEHOCT NPCMHHARAT B KyIIyBaya,

[Ipu npenocTapsHeTo Ha YCHYrH, NPHXOAHTE Ce NPU3HABAT, OTYMTANKH €Tana Ha 3aBbPIIEHOCT Ha
CHeNKaTa KbM H4TaTa Ha 0TYeTa 33 (PMHAHCOBOTO CHCTOSHHE, AKO TO3M €Tl MOXKE fa ObIe Hanex/Ino
H3MEDEH, KAKTO H PasX0ANTe, H3BBDIICHHN N0 CASNKATA 1 PA3XOIUTe 32 IPUKIOYBAHCTO i,

Ilpnxonure OT HaeMu /ONEpATUREN MUIMHIY Ce IPH3HABAT Ha Bpemesa (asa 3a cpoka Ha 1OTOBOpA.
Ilpuxomure ce OLEHABAT IO CHPABEANHBATA HeHa CTOWHOCT Ha NONYYEHOTC MAM NOMICKAHIOTO 32
noy4aBaHe IIallaHe UM Bh3HArpa)kKAeHHe, HETHO OT KOCBCHM AAHBLM H OPeJOCTAREHH OTCTBIIKH H
pabary.

HUEHAEHTHTE OT MHBECTMIIMK Ha Pa3NoloXeHHe 32 Npojaxha Ce NpU3HABAT B OTYETA 33 JOXONHTE,
KOraTo ¢e YCTaHOBH NPaBoTo Ha ['pynara 3a NoJyYaBaHeTo HM.

Hernure pasmuku oT NpoMAHa Ha BaNyTHH KyPCOBE, CBBP3AaHH C NApHYHM CPEICTBa, THPTOBCKH
B3¢MaHWA W 3aIbIDKEHHA, ICHOMHUHHMpaHH B YYXIASCTPAHHA BAJIyTa, € BICIOMBAT B OTYETa 3a
BCCOOXBATHUSE JOXO, KOTATO BB3HHKHAT.

Korato Bb3uHKHE HECHIYPHOCT OKONO CHOMPAHETO HA CYMd, KOATO Beye e BKIIOYEHa B NIPHUXOZa,
HechOupaeMaTa CyMa MM CYMATa, OTHOCHO KOSTO BB3CTZHOBABAHETO Bede He & BEpPOATHO, ce

NpU3HABE 38 Pa3X0l, a HE 33 KOPEKUMA Ha CyMaTa Ha bPBOHAYAIHO IIPU3HATHA npuxoa.

2.25 Tusunz

Corimacno MCC 17 nususrop morosop ce wiackduuupa xaro GUHAHCOB JU3MHT, 8KO NPEXBLPIL 1O
CBUIECTBO BCHUKH PHCKOBC H H3TOAM OT COOGCTBEHOCTTa BBpXY aKkrusa. JIM3HHIOB HOTOROpP Ce
K1aCHQUIMPA KATO ONEPATHBEH JIN3HHT, aKO HE NPEXBBPIS M0 CHUIECTBO BCHYKH PHCKOBE H M3TOIHU
OT cODCTREHOCTTA BBPXY AKTHEA.

Ifpusnapane ® OTYHTAHC Ha (PHHAHCOB JM3MHIOB [OroBop, Mo Koiiro Ipynmara e
JHM3AHTONONYYATEN

B HauanoTo Ha NM3MHTOBMS CPOK, HUHAHCOBMAT JIM3HHT C& NPU3HABA KATO aKTHE M NAacHB B GanamHca ¢
pasMep, KOHTO B HAYanoTO Ha JM3HEICBUA CPOK € PapeHd Ha CIpPABETMEATA CTONHOCT HA HAGTHAT

aKTHB MM aKO € MO-HHUCBK — M0 HACTOAILIATAa CTOHHOCT HA MMHMMANHHTE AMIHHTOBU an@anms,
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BCAKO €IHO OT KOWTO ¢ ONpeleNeHo B HA4aloTe Ha NH3HHroBMA J0roBop. JIHMCKOHTOBHAT MPOLEHT,
KOHTO Ce HIION3BAa NPM M3YHCIABAHE HA HACTOALUATA CTOMHOCT HA MHHMMATHETE JM3HHCOBH
IUTALUAHMS € JIMXBEHMAT MNPOLIEHT, 3al0XeH B JM3HHIOBMA JOrOBOP, AOKONKOTO TOH NPaKTHUECKH
MoXKe a Gbae OTIPENENEH; 4KO TOEA € HEeBL3MOMKHO — H3MOJ3BA Ce nmbepeaunammn" JIMXEEH NPOHEHT
Ne 33ABJDKEHHETO Ha JIM3MHTONOMYYatens. [IbpBoHauwalHMTE Npexu pasxXodd, H3BLPWICHH OF
JAM3HHIONONYYATEs, €€ NPHOABIT KbM CyMaTa, [IPU3HATA KATO AKTHB.

MunumManuure JTH3HHTOBY IJIALIAHUS Ce PaslpesenaT Mexay GUHAHCORHA Pasxol U HAMANEHHETO Ha
HEINIATEHOTO 3ab/keHre, PHHAHCOBHAT Pa3X0oll Ce pasnpeneiis 110 NEpHOAN 38 CPOKA Ha JM3MHIOBUA
AOrOBOpP, TaKa Y€ Aa Ce MOy NOCTOAHEN MEPHOIMYEH JHMXBEH MPOUEHT II0 OCTATBYHOTO CAIA0 Ha
3a0bJUKCHHMETO. YCIOBHHTE HAGMM Cé HAUHCIMBAT KATO PA3X0] 34 NEpHOAMTE, B KOHTO ca Guin
U3RBPIISHH,

AMOPTH3aUHOHHATE TTONMKTHKA [0 OTHOLICHHE Ha aMOPTU3YEMHTE HASTH aKTHBU C& CboBpasasa ¢ TasH
HO OTHONMIEHHE HA COOCTBEHHTE aMOPTH3YEMH aKTHEM, a NPH3HATATA AMODPTH3ALHSA CE M3HCIABA HA
Gasara, onpenenena B MCC pernaMeHTHpaIlW CLOTBETHHI BHI aKTHB. AKO He & CHIYPHO B FONAMa
creneH, ue I'pynara 1we npunodue cofCTREHOCT 10 Kpas Ha CPOKA Ha JH3HHTOBHA JOTOBOP, AKTUBBT
H3LLIIC c& aMOPTH3MPA Ipe3 I0-KpaTKHA OT fABaTa Cpoka — cpPoKa HA JIM3HHIOBHS TOrCEOP HITH
TIONE3HMS KHUBOT HA AKTHERA.

IIpusnasane H OTYHTAHe Ha ONEPATHBEH JM3MHIOB HAOIOEOP no kouto Ipymara e
JIH3HHIOIOXYaTel

JIM3HHrOBHTE IIAINAHHEA 1O OIICPATHBEH JIM3KKI Ce IPH3HABAT KATO PA3XOll B OTYETA 32 JOXOIMTE TI0
JIMHEHHHS METOA 3a HEeNMA CPOK Ha JIM3HMHTOBHA NOrOBOp, OCBEH aKO APYra CHCTeMHa Gaza He e
FPEACTABMTEAHA 38 BPEMETO, Npes KoeTo I pynaTa M3non3ea H3roguTe Ha HACTHS aKTHE.

Ilpa3nagane ¥ OTYHTAHE HA ONEPATHBEH JIM3HHIOB A0r0BOP, N0 KoiiTo ['pynarta e H3uBroxaTen
AXTHEHTE, IBPXKAHH 33 OTAABAHE 110 ONEPATHEHM JIM3HHIOBH JOTOBOPM CE NPEACTABAT B OTYESTHTE, B
CHLOTBETCTEHE CbC CHUIHOCTTA HA AKTHEA.

HaeMuuaT 10X0R OT ONEpaTyBHK JTU3HHIOBY JOTOBOPH CE MPU3HABA KATO NOXOML 110 JIMHEHHUA MeTOx
32 CpoKa Ha JIH3MHIOBMA HOTOBOp, OCBEH ako JPyra cucreMHa 0asa OTpassBa IO-TOYHO BPEMEEHS
MOJAEN, NPX YHETO H3NON3BAHE & HAMATICHA H3BNSYEHATA 11034 OT HASTHA AKTHE.

Pasxogute, BIUIOUMTENHO aMOPTH3ALKATA, M3BBPIUGHH BbE BPB3KA C FeHEPMPAHETO Ha AOXOHNA OT
JIM3HMHT, Ce NPH3HABAT 3a pasxoj. HaeMHuAT 10X0A ce npu3HAaBa 3a A0XOA [0 NHHEHHHS MeTod 3a

Oenua CpoK Ha JIM3MHIOBHA JO0TOBOP, OOPH aKC IMOCTBONCHYATA HE C¢ IIOIYUAaBAaT Ha Tasu 633&, OCBEH
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aKo Jpyra cucreMya 0asa 0TpasgBa NO-TOUHO BPEMEBMS MO, TPM YHMETO M3IION3BAHE € HaManeHa
H3EBJIEUEHATa [I0N3a OT HACTHS AKTHE,

Hauanuure npexy pasxony, H3BbPINEHH OT IPEANPHATUETO BB BPL3KA C AOTOBAPAHETO U YPEWIAHETO
Ha OTIEPATMBEH NM3MHT Ce NPUGABAT KbM GANAHCOBATA CYMa Ha HAECTHS aKTHR H Ce NpH3HABaT KATO
Pa3sX0n ripe3 LeHs CPOK Ha JIM3MHIOBUS JOTOBOP HA ChILIOTO OCHOBAHUE KAKTO JM3MHIOBUS APUXOL.
AMOpTH3aLMATa HA AMOPTH3MPYEMHTE HAETH aKTHBH Ce M3BLPUIBA Ha 0a3a, ChOTBETCIRAILA Ha
AMOPTH3ALHOHHATA [IOJIMTHKE, BH3NPHETa 3a NOZOOHM aKTHBH, & AMOPTH3ALMUTE CE M3YMCIABAT Ha

Hasara, nocoyena B MCC perTaMeRTHpaliy OTYHTAHETO HA CLOTBETHHSA BHA aKTHB.

2,26 Cnpaecdnuea cmoiitoci

Prrosoncteete Ha I'pynara npunara MC®O 13 |, korato B apyr MCPO ce M38CKBA HIAM O3BONABA
OLCHIBAHE 110 CTIPABEIHBA CTOHHOCT HIIH CTIOBECTABAHE HA OLEHIBAHETO IO CNPABSIIHBA CTOMHOCT,
Pamxara Ha oleHABaHe o cnpapefuBa cToifHocT Ha MC®O 13 ce npunara 3a [rspBOHAYATHO M
TIOCAENBALLO OUEHABAHE, aKO CIIpaBelNHBaTa CTOHHOCT Ce H3MCKBA HIIE CE paspelliaBa OT ApYFH
MC®DO.

AKTHBY HjH IacHBH, KOHTO ce OLCHABAT IO CNIpaBe/UTHBa CTOMHOCT, MOXKE Ad ¢4 OTAEAEH aKTHB MY
[IaCHB, HIIM TPYNa OT aKTHBH, TPYNa OT NACHBY WIM IPYNa OT aKTHBY H [IACHBH,

I'pynaTa oleHsBa CNIpaBeNMBaTa CTOMHOCT Ha JafeH aKTHE WM [ACHE Bb3 OCHOBA HA EBEHTYATIHUTE
LAONyCKAHMS HA MAa3apHHTE YUACTHHUM NPH ONpeAensHEeTo HA LEHATA HA aKTHB HIIM NacuB, KAaTo ce
npueMa, e Te AeHCTBAT B CROS MAKCHMAIHA HKOHOMHHUECKa M3TOMA.

[Ipyu ouensBaHeTO NO CHPABEAIHEA CTOMHOCT C& OTYMTAT XAPAKTEPMCTHKHTE HA AKTHEA MAH IIACHBA,
aK0 YYaCTHHLIMTE HA NA3apa ¢ rM B3EMAT MO BHHMAaHHe NpPH OINPERENAHCTO Ma LCHATA Ha AKTHMBA
WM DACHBA KbM A3TaTa Ha OHEHABAHE.

OuenssaneTo HO CIPaBEUIMBA CTOMHOCT NPEdnonara, ye akTHs Wi NACHB ¢C pasMeHs B ofuuaiina
CIeIKA MEXTY TIA3apPHM Y4aCTHHIM 32 Ipofax0a Ha aKTHE WM NPEXBEPIAHE HA IIACHE KBM [ATATA HA
OlEHBAHE IIPY aKTYANHHTE KbM TO3H MOMEHT Ha3apHu YCIOBHA.

Ouensganero nmo cnpapeliMBa CTOMHOCT Mpennonara, ue CAeAKa 3a Nnpojaxta Ha akT¥B WIH
NpeXBLPIISHE HA MACHE C& H3BBPIUBA HA OCHOBHMA 11a3ap 3a TO3H aKTHE MM TACHB MAM NIPH JIRIICATa
Ha OCHOBEH f1a3ap - Ha Hali-M3TOJHAA [1a3ap 3a TO3H aKTHB WIM IACHB.

AKO 32 aKTHB M/IH ITACHB MMa OCHOBEH I11a3ap, OLIEHKATA Ha CIPABE/UIMBATAa CTOMHOCT ¢ IeHaTa Ha
TO3M TIa3ap, A0PH 4KO IEHATa Ha JPYT Hazap € IIOTEHIHANHO ITO-U3rOAHA KBM JIATATA HA OUCHABAHE.

Crpapennuea CTOMHOCT IPH NhPEOHAYATHOTO PH3HABAHE
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3a npuaOGHT aKTHB HIM NIOET IIACHB B Da3MEHHA CHENKA,LEHATA Ba COEKATA € IUiaTeHara 3a
NpUIOOHBAHETO HA AKTHBA WIK MONYYeHATa 34 OEManeTo Ha nachsa. CIpPAaBeUIMBATA CTOMHOCT Ha
4KTHB HJIM NaCHE € IEHaTa, MOJyYeHa Npy npoaakGara Ha aKTHBEa MM IUIATEHA IIPH NPEXBHLDIAHETO
Ha nacMBa. B MHoro cnyqah leHaTa Ha CAENKAaTa € PaBHA Ha CNPABCLAHBATa CTOMHOCT. 'Hpu
OINPEAENARETO Ha TOBA [NaUiM COPaBEIHBATA CTOHHOCT IIPH OBPROHAYAIHOTO TPH3HABAHE € LeHATa Ha
crenxara, Ipynara otuuta GaxTopy, crelpdyiuam 38 CAENKATA, KAKTO M 33 aKTHBA WIH NACHEA.
Metoau 3a ocrofiHoCTIBAKE

B saBucuMocT oT oGCTOATENCTBATA Ce M3NOM3BAT C& HOAXOAAUM METOIH 33 OCTOMHOCTABaHE, 3a
KOMTO MMa JOCTATBYHO HAIMYHM AaHHM 33 OLEHARAHE HA CIpaBelnusara croiHoct. Hagen Meron 3a
OCTOHHOCTABAHE C¢ U3M10.13B3, 32 A C¢ [PELCHU LIEHaTa Ha NPoAAXKGa HA aKTUB HAM NPEXRBPILIHE Ha
NacHB B paMKuTe Ha oOuualina cneNKa MEKIY NA3APHH YYaCTHHALM TIDM aKTYAJIHH KbM IATATA Ha
OLEHABAHE MAAPHM YCIOBHA. MeTofHTe 32 OCTOHHOCTABAME, WU3NON3BAHM 33 OLCHABAHE Ha
CNpaBe/UIHBaTa CTOHHOCT, <& nNpuwiaraT HOCNeRoBaTesHo. IIpy  NpUTAaraHuTe MeTOmH 32
OCTOMHOCTSRAHE 32 OLEHABAHE HA CNPABCMIMBATA CTOMHOCT CE M3MOMN3BAT MAKCHMAIHO CHOTEETHHU

HaABIIIOnaeMH XHITOTE3H U e CBENIA A0 MUHUMYM H3IMOJI3BAHETO HA HeHalMoAaeMH XHIOTE3H.

3.¥upannenne Ha PUHAHCOBMA PACK

B xona wa obumuaiinara cu fefimoct ['pymata moxe Aa Obie MITOKEHA HA pasiuuHu buHaHcOBY
PHCKOBE, Hali-BAXXKHHTE OT KOUTO €& nasapeH (BIUIOYBALl BALYTEH DHUCK, PHCK OT IPOMIHA Ha
CNPABEATMBATA CTOHHOCT M UCHOBH PHCK) KPSIMTEH DHCK, JMKBHEH DHCK M PHCK HA JIAXBEHO-
00BBP3aHH NIAPHIHH TOTOIIH.

Ilporpamara na I'pymara 3a LANOCTHO YMpaBNEHHE HA pPHCKA € CBCDENOTOYEHZ BBHPXY
HePeNBUAMMOCTTa Ha (PMHAHCOBUTE Na3apH M MMa 32 el A2 HAMAIM eBeHTYalHATe HeGaronpHsTHy

edexTi BBpXy $uHaHCOBMA pesyntaT na [pynara. ['pynata He M3NON3Ea NEPMBATHBHM (UHAHCOBH

HMHCTPYMEHTH 32 13 Xe/PKMpPa PHCKOBH EKCITO3HLIHM.
Ho-momy ca ommcaHu pasnuYHHTE BHJOBC DHCKOBE, HAa KOHTO € H3nOkeHa [pymara ipu

OCHLECCTBABAHE HA TBPrOBCKMTEC CH OHepauyy, KaKTO H BH3MPUCTUAT NOAXON HPH YTIPABICHUETO Ha

TE3N PUCKOBE.

3.1. Kamezopuuy dhunancogu uncnipymenm

Crpyktypata Ha dunamcoBMTEe axkTHBM M HacuBM Ha ['pynata xuM 31 gekeMBpu 1o KaTeropuu e

NnoCo4YeHa no-1ouy:
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Kpenyru u B3emanus, B T.4. 14 439
THproBeKy 1 APYrA B3eMAHHA - 482
Thproecku 3aeMu 10 082
Tapuunn cpegcTEa H NAPHYHH eKBHBANCHTH 3 875
PUHAHCOEH AKTHEH HA PAINOJOKEHHE 34 NPOJAKDa 34272
HapecTmimi, ALPXAHE D0 HIACK 365

49 076

1 exemBpu

DUHAHCORY DACHBIH 1O aMOpTH3INpaRa CTOHHOCT B T.M.

IMoaywenn saemu (6aHKOBH KPENATH) 343 232
THProBCKy ¥ JpYIH 3aL/KEHHS 2620 2781
2963 3013

3.2. Kpedumen pucx

Kpenutauar puck 3a Fpynata ce CCTOM OT PUCK 0T QHHAHCOBA 3aTy0a B CATYAUHA, TPH KOATO KIMEHT
MM CTpaHa [0 QHHAHCOB WHCTPYMEHT HE yCree [a: H3IBIAHM CEBOMTE JOTOBOPHH 3a/UhJUKEHHA.
Kpenutuuar puck npoMsTHua OT B3eMaHMa 1O NPEAOCTABEHH 3a6MM, B3CMAHHMS OT KIMEHTH M
HMBECTHIMH BEE QHHAHCOBY MHCTPYMEHTH.

MaxcnmanuaTa eKCrosuuMs Ha KpeIHTeH PHCK KbM Kpad Ha OTYETHHA IepHOA e BamaHcosata
CYOHHOCT Ha BCEKH KITac ()MHAHCOBM aKTHBH, MPEICTABGHM B OTUETA 32 (PMHAHCOBOTO CHCTOSHME B
HETEH pasMep, CReA NPUCTIANaHe Ha HAYHCHACHUTE O0C3UESHKH IO CHMHHTENHH M TpyAHOCHOHpaema
B3EMAHMUAL

KpenureHuaT pUCK, KOMTO € KOHUSHTPHPAH B NIAPY M NAPUYHK EKBUBANCHTH, NPEIOCTABEHY 2a8MM H
TBPrOBCKHM M IpPYrH B3€¢MaHus, ce¢ yOpaBigea of PrekoBoncrsoto Ha [pymara ¢ monuTHkH,
DOACUTYPABAINM W3BLPIUBAHETC HA MpoAaxbm Ha KMMEHTW H NpPENoCTaBiIHe Ha 3aeMM Ha JHUA ¢
TOAXOMMIIE KPEIUTHA HCTOpMA. 32 OaHkd M ApYrH (MHAHCOBM MHCTHTYUMH, C IPHEMAT Camo
MACTUTYUMH C BHCOK KPeAWTeH pediTuHr. I'pynaTa NpeJoCTaBa 3aeME OCHOBHO HA CBLP3aHM JIMUA,

KaT0 Cc M3MCKBAT M ChOTBETHUTE 00€3MeueHms! — 3a0ucK Ha 3aroBe]] H/UAM MINOTEKH HA HCOABHXKMMU
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HMOTH B 38BHCHUMOCT OT B3aUMOOTHOIUSHUATA Ha I[p)/}KBCTBOTO ¢ nxuara. PEKOBOICTBOTO HE OUAKRA

3ar yﬁlfl B CICOCTBHMC Ha HEHIIIBJINCHHE Ha 3aABIDKCHHATA, HA CBOHTS KOHTPAreHTH.,

Kpeoummo rxauecrmeo na unancosume axnmen:

Keam*u B B3¢MAHHA, B T.9. 11479 I4 439
Trproeckn zaemMu 8248 10 082
Teprosckn o APYrE B3eMAHUA ¢ HEHACTHLIH NANEK 809 317
Toprosexkn H Apyrn B3eMakHa HPOCPOERM 00E3NeHeHn 618 404
O0esnenKa Ha TEPrOBCKH ¥ APYCH B3eMaHHA (377) (239
INapy ¥ papHYHH eKEHBANEHTH 2181 3 875
PuHancoBY AKTHBH Ha Pa3sHOJOKEHHE 3a NPoaaKia 55737 34 419
Obesnenxa (147) (147)
HarecTHIRN, XLPIKAHK 10 DaJeK 303 365

67372 49076

3.3. Hazapen puck

@) Puck HA TUXBOHOCHY RAPHYHHIIME ROMOTU
[pynata e wmsnoxena Ha AMXBeH PHUCK OT NPOMAHATA B JIMXBEHHTE DABHHIIA Ha (MHAHCOBHTE
BHHCTPYMEHTH, ¢ KOHT0 on¢pupa. ChpaBemnHBaTa CTOMHOCT ¥ ObICLIMTE MapHYHM ITOTOIM HA
(¥MHAHCOBUA HUCTPYMEHT BapHp-aT TIOpaiy HPOMEHH B AMXBEHMTE HHBA, KOETO [IOCTABS B 3aBHCHMOCT
OT JTUXBEH PUCK NAPHIHHTE MY IIOTOLH.
JIuxponochute akTHBM Ha I'pymara ca ¢ (MKCHpAHH M ITaBalid JIMXBEHU NPOLEHTH, 3aeMH ¢
NPOMEH/IHB JIMXBEH NPOUeHT uanaraT pynarta Ha AMXBEH PHCK OT NPOMEHM HA GbAeLmTe MapHUYHY
HOTOUM, & 3aeMMTE ¢ (DHKCHPAH JIHXBEH YPOLIEHT — Ha JIMXBEH PUCK OT NpPOMAHA HA CIpPABEIHBATZ
CTOMHOCT.
Ilpes oruernua nepuoa, I'pynata e H3NOKEHA B MHHUMATHA CTENEH HA JMXBEH PHCK. Karo LSO B
CTPYKTYpaTa Ha akTHBMTE M nackeuTe Ha [PyHaTa, AHXBOHOCHHTE (HMHAHCOBH MHCTPYMEHTH HMAT
HECBLUECTEEH /1AM, NPeJCTaBeHH HaH-Beue OT HAPHUHWTE CPEACTRA M NPEdOCTABEHUTE NEIIO3HMTH.
Cowespemenno I'pynara sama (MHAHCOBM [2CHBHM C TNPOMEHNIHB JIHXBEH IpPOLEHET. 3aToBa
(QUHAHCOBHTE pPEe3yNTATH ¥ ONEPaTHBHUTE MNAPHYHN NOTOUM <a B MAJKa CTENIeH 3aCeTHATH OT

NpOMEHHTE B Ia3apHUTE JIMXBEHU PaBHHINA.
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I'PYITA AJTGEHA- HHBECT XOJIAUHI" AJL

NPUNIOKEHM S KBM KOHCOJIMAUPAHW S ®HHAHCOB OTYET 3A F'OJIMHATA 3ARBPIUBALIA HA
31 nexemspn 2013 1.

PugaHCcoBH aKTHEH BGN 000 BGN '000 BGN '000 BGN
) ' '000
Kpeanrs n B3emanusn, g T.4. 5095 5127 1257 11479
Tnproecki 3aemu 3287 4874 87 § 248
TLProBexs H IPYrH B3eManns 1 050 1050
Ilapn 7 mapywuH#H eKBUBAJEHTH I 808 253 120 2181
DOHHAHCOBY AXTHEH HA 55 590 355 590
pasnonoxeHHe 3a Npoaaxoa
HapecTiwun, Jupxann 10 Dagex 265 38 303
5360 5165 56 847 67372

BGN '000 BGN |

nchosu AACHBH | l BGN 000 | BGN 000
400

Honyuenn saemu (6aHKORH KpeIuTH) 343
TLproeeky H APYrH 3a1LKeNBA 2620 2620

343 - 2620 2620
AHANH3 Ha YYBCTBUTEIHOCTTA Ha (GPHHAHCOBHS PE3YIITAT KbM H3MEHEHH Ha NHXBEHHTE HYBA:

e EE]) eqA130a/3arv0a - HeTo 0T TARL |

IIpn yBenmyenne Ha JAXBenH HEBa ¢ 0,5% 22
Ilpu HaMasenne Ha JHXBeHH HHBA ¢ 0,5% (22)

b)Banyvmen pucx
['pynata He & H3NOXEHA HA CBHUIECTBEH PUCK, CBLP3aH C BAYTHUTE KYPCORE, Thil KATO HOBEYETO OT
HErOBUTE AKTHBM, NMACUBM M CHENKM €4 ACHOMHHHPaHH B OBNrapcku Jieea mwin eBpo. Usebppiusa ce
PENOBEH KOHTPOA ¥ AHANK3 BLPXY PMHAHCOBMTE MHCPYMCHTH C MEl MHHHMM3HPAHE M3IaraHeTo Ha

BAIYTCH PHCK. OcHoBHMTE PHCKOBC BB3IHHKBAT IMPH JACHOMHHMPAHWTE B LUATCKHU Lonapyu

NpaBUTENCTREHH OGIHTaLMy.
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I'PYIIA AJIBEHA- HHBECT XOJIHHI AL

ITPUIIOXEHUA KBM KOHCOJTHAMPAHWS GHHAHCOB OTYET 3A IN'OJIMHATA 3ABBPHIBALLIA HA
31 nexemepu 2013 1.

AHAJIM3 Ha BAXYTHA TYBCTBHTEAHOCT KbM USD

Eipei

Ipu ysennqeﬂue na Banyn ycc% ] 26
Ilpa namanenne na Banyres kype ¢ 10% (26)
cHienoeu puck

I'pynara e uznoxeHa Ha PUCK OT NpOMAHA HAa LIGHATA HA KANMTANOBUTC LECHHM KHIKAQ TOPAIH
AbpXKaHure OT JpyXKEecTBOTC HHBECTHUMM, Kiacudmuupand B GanaHca xaTo (GUHAHCOBU AKTHEH,
AbPIKaHHK 3a Apoaaxda, kakTo H (MHAHCOBM AKTMBY, ABDKAHK 33 THPryBane. [ pynata He e H3INOXKCHO
Ha PHCK OT HPOMSHA B LEHATE Ha CTOKMTE. 3a LENMTE HA YNPABJICHHETO HA LEHOBHA DHCK,

TNPOM3THYAIL OT HHBECTHUMN B KAMTANORM LEHHH KHIDKA, [ pynaTa pa3HooOpasssa CBOMTE IPOIYKTH.

3.4, [ureuden puck

JIMKBHAHMAT PHCK Ce M3pa3fBa B HErAaTHBHATA CHTyauus [pyrnarta 13 He ObAe B CBHCTOAHME Oa
IOCpeIiHe  Oe3YCIOBHO BCHYKHM CEOM 3aIbDKEHHS CHINIACHO TeXHMS nanex. To nposexna
KOHCEPBATHBHA TONHTHKA II0 YNPABNCHHE HA JIKKBHAHOCTTA, YPe3 KOATO MOCTOSHHO IIOAXBPIKA
ONTHMAJICH JHKEMAEH 38nac, [apuydM cpeacTea H Aobpa crocofHocT 32 (MHMaucupaHe Ha
CTONmaHcKaTa ¢M AefiHocT. [pynata redepupa M pasnonara ¢ JOCTaThuHO cOGCTBEHM 0BOpOTHH
Cpe/ICTBA W He II0A3BA IPUBNEHYCHH KPEAHTHA pecypcH. Tekyllto MaTYpHTETHT H M3BLPUIBAHETO Ha
AIAHKATa ce Ha0mOoJaRa M KOHIPONHpAa OT PBKOBOACTBOTO, KATO €€ NOIIBPXA EKCMUIEBHA
HHQPOPMaLKs 33 HAMMYHKUTE NAPHYHH CPEACTBA M AKANH3 Ha IPEACTOALIKTE NIALAHAS. 33 cBOGOIHATE
CpeicTBa ¢e 0OMMCIA MHBECTHPAHE [P HAH-NOGPH JHXBEHN paBHULIR, OCWYAIHO TPUMECETHH HIA

INECTMCCEHHH JIETIO3UTH B IIBPBOKIIACHU THPTOBCKH Gankm,

Tabmuuara no-fony aHaIM3upa HUHAHCOBHTE NACHRM Ha ['pynara B CHOTBETHHTE NANEXHHM YPYIIM HA

DazaTa Ha OCTABALIMST NEPHOJT OT Kpast Ha OTUCTHHA NEPHON KBM [TaNEXCHATA JaTa Ha JOroBopa.
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I'PYTIA AJIGEHA- HHBECT XOJIJIHIT A

TTPUIIOXNEHM St KbM KOHCOIIMOIUPAHUSA ®HHAHCOB OTYET 3A TOJAUHATA 3ARBPLIBAILA HA
31 nexemspu 2013 r.

DUHAHCOBH AKTHBH

Kpenrrn w ssemarm, e 373 - 3498 2095 5513 - - 11479
Teprosexu saemu 640 2095 5513 8248
TBpProBeKH M ApYra 1050 1050
B3CMAHUR

ITapu u napuuny 373 1808 2181
€KBHBAJICHTH

DA na paznoaokeHKe 3a

aponanba 55590 355590
HupecTHunn, AbpxRasy 1o 5 50 110 138 303
LEN T

373 3503 2145 5623 138 55590 67372

OHHAHCOBH MACHBYN

ITonyyenu 3aemu
(6auKoBH KpeaTR) 343 343
Trproeck H Apyri 2 620 2 620
3ALBIGKEHIS )

2 620 343 2963

3.5. ¥Yupaenenue na xanumana

Henure na I'pynara mpu ynpaBleHMe Ha KandTana ca [a 3AlMTAT CHOcobmoctTa Ha Ipymata na
NPOXBIDKH KATO NEHCTBALIO MPEANpPHATHE ¢ LEd Ja OCHryPH Bb3BPBIIEAEMOCT 32 aKIHOHEpUTE M
noMTbpIKaKe Ha ONTHMATHA KRIMTANCEA CIPYKTYPa, 38 & Ce HaMalld NEHATA Ha KaruTana. -

3a na NoANBPKA WIM M3MEHA KalMTaioBaTa CIPyKIypa, I'pynara Moxe a KOpHrupa cymara Ha
M3NNATeHHTe AUBMASHTH, 2 BRDHE KalMTA Ha ak[HMOHEpPHTE, 04 SMHTHPA HOBM aKIHM WM Oa
NPOZIajle aKTHBH, 33 Ja M3NA4TH ABAT0Be. B DOmbIHeHMe Ha TOBa, YIPaBndBaliki NTUKBHIHOCTTA M
KanuTaloBara CTPYKTYPa Ha OBLIEPHMTE CH APYXecTBa, I pymara Moxe 12 YBENHYM AKLMOHEPHHY
KalNUTAl Ha ABLUEPHUTS IpPYKECTB4, 72 B3eMe HETO3MTH OT INbLUEPHH APYKECTEA, KOHUTO HMAT
cBOGOMHY HapUYHH PECYPCH M [a FU NPeJOCTaBY KATO 32€MM Ha IBLIEPHH JPYKECTBA, KOHTO HMAT
Hyxna oT ¢usancupane. OCBeH TOBa yNpaBleHME Ha JHMKBHIHOCTTA M cBOGOJHMTE (HHAHCOBH
cpenctsa B Ipynara, T4 He HabJHONaBa U He YIPaBisBa CHCUUGHUNM NOKA3ATENH] 32 3aLTBKHIAOCT.
OT raenya TO4Ka Ha KOHCONMIENPAHUS (HUHAHCOB OTYET, CHEAHMTE MOIUIHMH ce HaBRIONARAT ¥ MOTAT

Ja Ce NPOMEHAT B PE3YATAT HA YIPABJISHHETO Ha KANUTANE;
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T'PYIIA AJIGEHA- HHBECT XOQUIJIHHI A

HPYJIOXEHU A KbM KOHCOJTMINPAHM I PHHAHCOR OTYET 3A I'OJMHATA 3ARBPIUBALLA HA
31 nexemspu 2013 r.

104 534 87 620

6m0 coﬁcmen xamrra
IHoayyeau 3aemu _ 343 232.
Tlapy 1 NApUYHY eKBABANERTH 2 181 3875

3.6. Cupagedaneu cmoednocni

Cripapennupara CTOMHOCT Hal-0BMIO NpeACTaRAABA CYMAaTa, 3@ KOATO €HMH aKTHE MOXeE ja 6mhie
Pa3MEHEH WIH eHO 3albikeHue, Aa Oble H3IUIATCHO NMPH HOPMAJHH YCIOBHA Ha CHENKATA MEXIy
HE3aBMCHMH, KeNaeln 0 UHPOpMHUpany KoHTpareHTH. Hlonmurukara ua [pynara € Ja OlOBECTABA BBE
(pUHAHCOBMTE CH OTYETH CHPABEMUIMBATA CTOHHOCT HAa (DMHAHCOBHTE AKTHBA WM MACHBH, Haii-Beve 3a
KOMTCO CBHILECTRYBAT KOTHPOBKH HA NMA3aPHM LIEHHU.

CripaBennupara CTORHOCT Ha (MHAHCOBMTE MHCTPYMEHTH, TPTYBAHM HA AKTHBHM [A3apH ce Hasupa
Ha NOCIeAH) KOTHPAHU NeHH KbM JaraTa Ha Damasca. KoTHpaHuTe nasapHy LeHH ca TEKYLHUTE LeHU
“KymyBa”.

(PHHAHCOBH aKTHBH Ha PAsUONOKEHHE 33 NPOAAXKGa, KOHTO HE Ce TLPIYBaT HAa AKTHBMHH Ma3apy. ce
NpPenCcTaBAT BbB (PMHAHCOBMA OTYET MO LEHAHA NMPHNOCHBAHE HaMAlCHa ¢ HATPYMAHMTE PasXOad 3a
obeswenka. 3a ONpeenire Ha 0Ge3LEHKATa PHKOBOACTBOTO M3MON3BA OLUSHBYHE METOLH, KOUTO C&
Gasupat Ha pasiMuHK OLEHbYHH TEXHHKA W NPESANONOKEHN S , HATIPABEHH Ha 6a3a Na3apHUTe YCIIOBHS
KbM AaTaTd Ha OTHeTa 32 (MHAHCOBOTO CHCTOLHUE,

Konnenuusra 3a cnpakeanusata CTOMHOCT NpeAIonara peanusupane Ha (HHAHCOBH HHCTPYMCHTH
upes mpoaaxa. Kpenurure, nenozuture ¥ GHHAHCOBUTE aKTHBY, JBPIKaHM 0 MalexK, CE 0YaKBa 1A
GblarT peanusupaHd BBE BPEMETO, UPE3 TAXHOTO M3MNALIAHE MK PECIIEKTHEHO TIOracABaHe Ha

3a0BJKEHHETO, 3aT0Ba Te ca NpeACTABEHH N0 TAXHATA aMOPTHIHpYEMa CTOHHOCT.

4.3HaY MU CYETOBOJAHM NPAGIH3HTE)HY ONECHKH H NPEIN0I0KCHIS
B pactosiu koHconuaupan ¢MHAHCOB OTYET NIPY ONpPE/ENAHE HA CTOMHOCTTA HA HAKOM OT AKTHBUTE,
NIACHBUTE, NPHXONTE K PA3XOIUTE, PEKOBO/ICTROTO € HANPABHIIO HAKOHM CUETOBOXHHM HPEANONoKEH ML
W NpUGIH3HTENHN CYETOBOJHM HPENCHKH. BCHYKH Té ca HANpaBeHM Ha OCHOBATA HA Hail-poGpara
TNpelieHka H HHQOPMalHs, ¢ KOATO & Pasionarano DPHKOBOACTEOTO KbM Kpad Ha OTYETHHA MEPHOLL.
HeHCTRUTENHATE Pe3ynTaTH GHXa MOTJIH [a C& PA3NHYABAT OT NPEACTABEHHTE B HACTOALLMS GHHAHCOB

OTHEeT.
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IPYIIA AJIBEHA- UHBECT XOJAWHT AJ(

PHJIONKEHU S KbM KOHCONHWAUPAHKUS GUHAHCOB OTYET 3A TOAUMHATA SABDBPIIBAIIA HA
3 nexemBpn 2013 1.

(w)Ipeoyenera cmoititocn na semu u czpadu
PBKOBOACTBOTO € BB3MPENC NONHTHKA IPH ONPE/IENSHE CIPABELIHHHTE CTORHOCTH HA HENBHKHMA
VMOTH 1a H370J13B2 NPO(QECHOHATHN YCAYTH HA JIMUH3MD2HM OLeHHTeNn. Takuea OLEHKH ca
M3RBPUIBaEK KbM 31.12.2009 T, 31.12.2011 . 1 xbm 31.12.2013 1.
Tlpn onpenensnena copasesuBaTa CTOMNOCT € MPHIOKEH NOAXOIBT HA [1A3apHMTE CPABHEHHUS, KATO
Ca M3NON3RBAHA LEHW M JApYra IONe3HA HH(POPMALMA, MEHEPHPAHA OT NAAPHH CAENKH ¢ UASHTHUHM
AR cpaBHUMIE (T.€. TOTOOHH) AKTHBM.

{(B)O6e3yerka Ha MHP2OCCKI GIEMANNA

[lpubnusutensa oueHka 3a 3aryGH OT CbMHHTETMA H HechOupaeMy B3eMAHMI €& OPaBU OT
PBKOBOACIBOTO KBM N1ATaTa HA BCEKH OTYETEH NEPHOZ.
Bsemanusara, xouro He ca ch6paHH B CpOKA, MHPBOHAYANHO ONpEAENEH CHLAACHO LNOTOBOpHUTE
YCIOBMA M DK KOMTO C& KOHCTATHPAHH TPYILHOCTH NPH TAXHOTO ChOUpaHe, NOANEKAT HA AaHAIH3 34
OnpefenaHe Ha YacTTa OT TAX, KOATO € peanHo ch0MpaeMa, a OCTAHANATA YaCT IO HOMHMMANA Ha
B3EMaHETO CC MPH3HARA B OTYETa 3a NOXONUTE, Karo 3aryba oT ofeslienKa.
ITpubsusuTennaTa CUeTOBOJHA OUEHKA HA KPATKOCPOUHHTE B3EMAHHA, npuera ot Ipynara ¢e npaen
Ha 0asa Ha asanus Ha o0IIaTa KPEAWTHA EKCHO3MIHA HA IBKHAKA ¥ HETroBaTa drHaHCOBA
BBH3MOXKHOCT 34 MOracARaHe Ha 3aJ(bIDKEHMATA, ¢ LN NPEACTABIHE HA TOVHA M BAPHA CHDPABEIUIMBA
CTOHHOCT.
ObesuenKa Ha TBPrOBCKH B3eMaHMA c¢ (hOPMHpa KOTATO ¢4 HANHLE OBEKTHBHH AOKa3aTencraa, 4e
I'pynara vama na Moxe fa ¢aGepe YacT OT WM HANATA CYMA TI0 TAX CBIVIACHO OPHTHHATHHUTE Y CI0BUs
Ha B3EMaHMATA. 32 TAKUBA NOKA3ATENCTEA PEKOBOACTEOTO HPHEMA;

»yCTAHOBABZHETO HA 3HAYMTENHM GHHAHCOBH 3ATPYAHEHNA Ha JUIBKHHKA [0 B3EMAHeTo;

»BEPOATHOCT IUTHKHMKLT fa BJIE3¢ B MPONEIYPa NO HECHCTOATENHOCT MNM Ipyra (QUHaHCOBA

peoprasd3annsg; '

»HEM3TBHEHHETO WIH IPOCPOYNE B MNALIAHETO (ToBeve OT 365 aHu).
Bcuykn B3eMaHuA ca TEKYLUH, HAM2 IIPOCPOUEHN i 0OE3IEHEHH B3eMAHHs.

(c)Crpasednuea cmoiiHocm na fhunancosu uHcmpyMermu
llpoMenuTe B CHpaBeliMBATa CTOMHOCT Ha THPryeMHTe (PHHAHCOBM aKTHBM CA OMOBECTEHH B
[Ipunoxenue 9. Meroaure 3a onpenensue Ha COPaBeUTHBATA CTOMHOCT C4 OTIOBECTEHH B [punoxenue

3.6. Conpapenyieyu cToliHOCTH

43




I'PYTA AJIGEHA- MHBECT XOJIUHT AJX

NPHAOXEHW A KBM KOHCOMUIWUPAHUS GMHAHCORB OTUYET 3A T OIOHHATA 3ABBPHIBAINA HA
31 nexemBpu 2013 .

5.0TynT2HE N0 CETMEHTH
CermentnoTo oTunTane 8 Ipynara e OpraHu3HpaHo Ha Ga3a eCcTECTEOTO Ha NPOXYKTHTE U YCAYPUTE OT
KOMTC BCEKM CEIMEHT Ha OTYMTAHE H3BJIIYA CBOMTE MPHXOAN OM3HEC NCHHOCTHMTE HMAT CXOTHM

HKOHOMUYeCKkH Xapaxrepucruxn (benexka 1.2.)

31 newevepy 2013 romnna

Ipuxoas B T.4. 7 448
Iipuxoan or npoxamdu 33 1767 1206 3292 6 298
Jpyra npuxonu 1049 75 26 I 150
DuraHCOBH IPHXORN 1031 95 - - 1126
Pazxonw B T.4. (880) (2 239) (988) . (3 091) (7 198)
Pa3xoxu 3a MATEPHANA H YCAYCH (337) (675) (426) (1709 3 147)
Pazxonn 2a nepconaia (420) (409) (312) (629 (1 770)
Paixonn 3a aMOpTHIAHH (39) (66) (160) (552) {(817)
Pazxonn oT obeznenrH (596) (22) ) (627)
Apyru pasxoau (66) (478) (65) (180) (789)
OuuaNCcOBH pazxoan - (18) (15) 3 12) 48)
st 0T pesyATATH Ha ACOUMMPAHI 76 76
HpeANpUsSTH

Pasxoau 3a panbue 15 (147) 19) 25 (126)
Ileuanda / 3ary6a 275 528 - 274 252 1326
CerMenTHH aKTHBH 65 863 35 506 4763 5392 111524
CermenTin nacuBu 7208 1670 244 499 9621
HupecTunuu, no Meroa xa 4383 4 383
COOCTBEHNS KAMHTAN

HpuaoGuTH HeTEKyWIN AKTHBY 2913 951 137 610 4611
AKTHEM N0 OTCPOUENH JaRBIH 96 125 1 37 259
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IPYNA AJIBEHA- HHBECT XOJLAMHI AT

NPUIOKEHNA KBM KOHCOJMHPAHNSA GUHAHCOB OTYET 3A IOIMHATA 3ABDPIIBALLIA HA
31 mexemspu 2013 1.

Ypuxoan 33 1762 1258 2919 5972
Hpuxonn o1 mpoaaxdn 33 1 761 1251 2 899 5944
Apyru npuxoan ] 7 20 28
DunaHCOBM NPHUXOAN 611 .32 14 1 658
Pazxonn {498) (2 449) (1185) (2 929) (7 061)
;’ :;;:3" 38 MaTepuany 1 (115) (637) (468) (1582) (2802
Pasxomu 32 nepconana (331) (345) (336) (620) (1 632)
Pasxons 32 amoprusaneun 29 (73) (57 (543) (804)
Paszxoau o obesueHKH 27) €)] (34)
Apyru pazxoau (23) (1 363) (224) 77 (1 789)
DuuaHCOBH Pasxoan (132) 43) ) (16) (196)
Hsn or pesyararu va 106 106
ACOUMUPAHH IMPEANPHATHA

Pazxonn 3a ganbuu 3 (21} (19 49 12
Iewanta / 3ary6a : 123 (719) 03 24 (509
CerMeHTHH aKTHBH 51191 22 888 4854 13 685 92 618
CermenTHu nacuen 5421 1597 301 420 7739
e
Ipuacbury Herekymu aKTuBH 3 219 26 6 254
AKTHEH 110 0TCPOMEHH JAHBIH 84 258 9 351
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TPYIIA AJIBEHA- UHBECT XOJOHUHI AN

TIPUITOMKEHM ST KBM KOHCOJMAUPAHNS OUHAHCOR OTHET 3A 'O/TMHATA SABBPIIBAIA HA
31 aexemppu 2013 r,

6.llpaxoan ot nponaxéu

Hernnte npuxonu or nponaxGu 3a 2013 r., pecnexruruo 2012 r. €2 KaKTo ciensa;

Hponaxén ua yym B T.u. 5763 5424
Horosopn 3a ONepaTHBeH JIMSHHT (Haemu ) 1827 1 801
Hpogamén na TPAHCHOPTHY YeAYrH (peBos Ha paborHuum) 1207 1065
Iponamon ua TPAHCIIOPTHH yenyru (Ipesos Ha TyprcTH) 1 839 1495
MMpoaaxon ua TPAHCNOPTHM YCIYTH (SIpeBos Ha TOBAPH}) 116 117
Xoremuepexu yeyarn (6narapu) 423 48]
Xoreanepexn yeyiyrn (aynennn) 125 138
Hlpoax6u na KoncymaTnen 78 101
Hpoaax6u na marepuann 19 69
Taxcn asrorapopo o6cayxeane 40 46
Konrpoano texuuveckn nperyeau 3] 26
Meauuusncko u rexnuuecko oficnyxeame 6 4
ABToMMEKA 6

Apyra yenyrn 46 76
Hpoaax6u ua croxu g T.4. 335 520
Hpoaa:x6m na crokn pecropanr 521 494
Tpoaask6u na croxyu munn 6ap 6 6
Iponas6u wa nuaroge 8 13
Apyru croxu 7
Obme npuxoan ot npoxaxen 6298 ' 5944

7.Apyra npaxoxu
| [

Hpuxonu or onenxa ya HHBECTHIWHOHHH HMOTH 1025

OTnucanu sagnmxennn 81 2
Ilonyyenn 3acrpaxoparennm obeserenus 16 10
Brieranosena ofesuenica ma B3eMaHun 17 1
Hsnsmsum ma MATEDHUANHH 3aracu 11 15
O6umo 1150 28
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I'P¥TIA AJIGEHA- HHBECT XOJIZHHD AT

NIPHUNOMERMS KM KOHCOJIHIMPAHUS ®MHAHCOR OTYET 3A FOOHMHATA 3ABBPIIBAIIA HA
31 nexemspy 2013 r.

8.Paszxoau 3a MaTePHAJIH M YCIAYIH

. T'opuBEH B cMazounn MarepHaau 1173
Haer tpamcunopr 295 92
En. eneprus 262 220
Januum u rakcey 256 220
Pemourn 133 101
Koucynrancwu u apyra AOroBOpU 108 48
Pezepeum qacrn 102 91
Oxpana 101 75
3acTpaxoeku 100 101
CueToroany koncyaranun 52 58
Onaur 44 37
Hucrpymentn 43 34
Bona 43 32
Tymu 42 27
Ipamxaancku gorosopu n XOHOpapu 34 84
Crobmurennu yenyrn 33 34
Mpaue 32 36
Oduc matepnann n koncymarueu 21 20 J’
Cnomararennn marepuanu 17 21 i
AboHamenrtn 16 21 J
OcHorru marepuany 3a NPOH3BOACTBO - 15 16 |
Hpuponen ras 15 15
Haemn 13 35 '
KoncymarTusu npesosau cpeacTea 11 1 ;
Pexnama 9 2 i
Apyru pasxoas 3a BeHWHE yoayru 101 199
3147 2 802

9.Pasxoxn 3a nepconana

i
!
]
i
j
]
i
i
i

Pasxomssamepeorana 00

Pasxoam 3a ex3marpammenmn

Pasxonn 3a counannu ocuryposxu 238 243
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I'PYIIA AJIBEHA- HHBECT XOJLAUHT A

TIPHTIOXEHWA KM KOHCOJIMJIMPAHMS GUHAHCOB OTYET 34 FOJMHATA 3ABLPLUBAILA HA
31 nexemepn 2013 1.

10.Jpyru pasxoan
Obesuenxa na akrusu
Paszxoau 3a 6pax k 305 1357
bBanancora croiinoct na npoaagenn axrupn 163 322
Pasxonu 3a KoMangnposKH 156 55
Pazxoan no mannanuresnu aena 72 1
Hacruuen gaHnvyen kpequr 44 il
Couunanuv pasxoan 19 18
Pazxomu 3a rnoéu u Heyeroiiku 7 2
Pazxoau npeacrapnrenuu 5 4
Pasxonn 32 samsum 3KI10 2 i
Ilpeensun 3a 3axemxennn - 4
Jdpyru pazxoau 16 14
1416 1823

O0e3UEeHKATA HA aKTHRH BKIHOYBA:

Pasxonu ot o6esnenka na ansroTpaiinm akTuey

Pa3xoan or ofe3neHKa HA HHBECTHHHOMHH HMOTH 18 -
Pasxoan ot oBesuenxa na Marepuansu sanacu 33 34
Pazxoau or ofiesuenia na szemanus 230 -
O6mo ) 627 34

11.0uRaHCOBK NPUXONHM H PAIXOAH

) AHCOR PHXO0) |

Hpexoaw or aueHaeHTH 661 260
Ipuxonu or nuxeu 459 371
IoromuTe N pasaukh oT npoMsHa Ha BANYTHH KYpPCoBe & 27
1126 658
PHHAHCOBH pasxoin

Pazxonu 3a nuxen {17 (13)
Pazxoau no onepanuu ¢ dunancosu HHCTPYMEHTH (25) (166)
OrpruaTeasn pasauKn or MPOMAHA HA BANYTHH KYPCOBe (3) (17)

Apyri punauncosn pasxonn 3y
(48) (196)
DOuHANCOBH NPHXOAK/PAIXOAH HETHO 1078 462
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TPYIIA ANTBEHA- HHBECT XOIIHUHI Al

HPHJIOKEHHS KM KOHCOJIUMPAHKS GUHAHCOR OTYET 3A TOOMHATA 3ABBPIIBAIIA HA
31 aexemspn 2013 .,

Jusnnenture ca ot

Or jpunancosn axrupn Ha pasnonowenne 3a npogamia 661 260

661 260

12.Pazxond 3a nansun
OCHOBHHTE KOMIIOHEHTH Ha pasxoZa Ha JanbLUM BBPXY Nevandara 3a roaHpuTe, 3ABLPIUBAILH Ha 3]

JOEKEMBDH ca:

Pasxon 3a pannsx (126) 12
B T YHCAO

OT U3MeMeHHE B OTCPOTEHH XA ML IH (103) 53
TEKYH KOPNOPATHEEH AAHLK ‘ (23) 41y

13.Herua neganba Ha axnus

Ocuogna nevanba na axyua

OcroBHata nevan6a Ha emHa akuma ce usumensBa KaTo Ce pasAeNH HeTHATA nevanba 3a
PASNPENCICHNE MEXIY OCHOBHHTE aKUMOHEPY Ha CPEARO-IPETerIEHAs Gpoil H3ganeHy Npes ronMuaTa
OCMKHOBEHH aKLMM, OT KOMTO Ce BajsT cpeanus Opoii o6paTHO m3KYNEHH OT JIpYKeCTBOTO

O0UKHOBEHH aKLHML,

Hevanba na axyus ¢ navanena CMONHOCHT

3a HenuTe Ha M3YMCNEHUETO HA Nevanta Ha AKIMA ¢ HAMANeHa CTOHHOCT, CPeIHO NPETErNEHHUAT Opoi
Ha M3AAaNEHHTE OOMKHOBEHH aKLMH Ce KOPHUFHPaH ¢ BCHYKH KHFUKA, HOTSHLHAIHO KOHBEPTHPYEMH B
0bHKHOBEHH akupu. KoM 31 nexemspH 2013 1 2012 roamua OpeINpUATHeTO-Malka HAMA M3Hamenu
KOHBEPTHPYEMH LEHHH KHHXA, KOETO 001CHIRa PABEHCTBOTO Ha JIBaTa Koe(uLHEeHTA.

Husudenmy Ha aryus

Ha Obmoro cnbpanne na AKIHOHCPHTE Ha NPeAUPHATHETO-MAMKa, NPOBEISHO mpes 2013 r, e

TAacysal DHMBUAENT OT nevantara 3a 2012 r. B pasmep na 0,25 nesa wa axuus (2011: 0.25 nepa na

aKIs).
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IPYIIA ANBEHA- WHBECT XOJIAHMHI Al

NPUTIOXEHUA KM KOHCOJUTUPAHUS GHHAHCOB OTYET 3A TOAMHATA SABBPUIBAIIA HA

31 nexemepu 2013 r.

Heuanba/3ary6a ot npoanxasamu HefiHOCTH, 0THACAMWA ce KM

TPUTEHATENNTE HA COOCTBEHHA KAMNTAR HA APYIKECTBOTO - ) 1296 (498)
Maiixa (B XMIAH NeBa)

Meuanba/3ary6a ot npeycranorenn AeHHOCTH, OTHACHINR Ce KbM

MPHTCKATENHTE HA COOCTBEHHN KATINTAN HA JPYHECTEOTO - (12)
maitka (B XManin esa)

Cpeanonperernen 6poii akumuu g obprmenne (b xuaaan) 5500 5 500
Oc¢HOBRZ HeTHA newanba ua axnum

OT RROALIRABAMIN AeHHOCTH (B Jlera) 0,24 (0,09)
OT NpeyCTaHOBEHH AefiHocTH (B ntepa) : - (0,601)

14, Tpyr sceobxsaTen NOXonN

Hpyrust sceoGxpaten noxon BrmouBa:

Komnouenaru u
BLeOBXBATEH J0X0
TR npens Pazxox 3a HETHO OT pean Pazxon 3a

JaHBK JaHbK JAHBK JAaHBK JAHBK

Croiinocr  Mkowomus/!  Crolinocrt Crojinoct  MxoHomus/ Crodtnoor
HETHO OT

AaHBK

Komnonentn, kouro nama na 6uaar PEXAACHPUUMPRHH B NevanGaTA HIH 3ary6aTa

ITewanow/3ary6u or .
NPeOlEHKa Ha BMOTH, (31 3 {28)
MAWKHH H obopyasane

KomnoHnenTn, xouro morar xa ooaar PeKIacuHUnpany b newanbaTa win sarybara

Mewan6u/3ary6u or

IPEOLEHKA HA COPABENIHEA

CTORHOCT H2 duHaHcoBH 18 469 (1 847) 16622 (17 635) 1763
AKTHBH, HA PA3M0JI0KeHHE

32 nmpoaax6a

(15 872)

Hsmenenns or npunarane
Ha MeTOoAa Ha coBCTREHHS (4) 4)
KARMTA]

Apyr Beeobxparen aoxon i8 434 (1 844) 16590 (17 635) 1 763

(15 872)
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I'PYIIA ANGEHA- UHBECT XOJIJIAHT A1

HPHJIOMNEHWS KbM KOHCOHINPAHUS DUHAHCOB OTHET 3A FTOJAMHATA SABBPILBAIA HA
31 nexeMepn 2013 r.

15.MuBecTHOROHHY HMOTH

B nauanoro na rogunara 11 624 12 814
lipexetporena or myMoTH, MarHY 1 ChOPbKEHUA 11 161 -
Hpexsrpitenn o merexyun AKTHEM, ILDKANM 33 HpoAaxba 413

Hosenpuaoburu u nogodpenns 705 1022
[IpexpLpstenn KM HMOTH,MAKHHY | CLOPLIREHUS (468) -
Ornucans (44) (2212}
YEeenndenue no cupageqnuea crofiHoct - 1025 -
Hamanenue 1o cnipasexnnpa croiinoct (18) -
Kwm kpas na roannara 24 398 11 624

KoM 31.12.2013 T, pecn.31.12.2012 r., HHBECTHLMOWHNTE MMOTH ca OUCHEHH H IPSACTAREHM TIO
CHpaBeIJIHBA CTOHHOCT.

Onenxata no CHparemInEa CTORHOCT Ha MHBECTHIMOHNMTE MMOTH KM 31.12.2013 1. e m3pspiuena or
JHMUCHSUPaH OLEHMTEN, KOMTO MpHTEXABa NMPH3HATA H IIOAXOMISIA npodecnonanta Keanudukatms.
Wsnonssaunre MeTomu 3a ompemengme Ha CHpaBe/IMBATA CTOHHOCT Ca NOCNENOBATENHM Ipes
OTHETHUTE TICPHONH U CE OCHOBARAT Ha METOAA HA TIA3APHHTE CPABHEHHA, K4TO Ca M3NON3BAHH LEHH U
ApYyra nonesna MEQOpMAUMA, TeHepUpaHA OT IA3ADHM CHEIKH C HACHTHIHN WIM CPaRHMMH (T.e.
ITONOOHH) AKTHBH,

Hama OI'PAHHYCHH Npaea BEPXY HHBECTHIIMOHHHTE MMOTH.
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I'PYITA AABEHA- HHBECT XOJIAHHT AJ

HPHIIOXEHNA KBM KOHCOJIHIUPANUS ®UHAHCOB OTYET 3A TOAMHATA 3ABBPUIBAILA HA
31 nexemepn 2013 r.

16.AMoTH,MALIMHY ¥ CHOPBKEHHH

Kbm 31.12.2013 r. B chCTaBA HA TpYNATa HMOMIM, MAHItU 1 COOPBNCEHUA CA BRITIOMCHH;

Omuemna cmotinocm

Canno xom 31.12.2011 16989 5832 2275 11194 641 1282 38213
Hoerbnuin 136 2 12 12 53 39 254
Ismezan (13%) (29) 37 (205)
ObesnteRin TpAIHATH B ’ (307) {307
Ppasxoum

Cango xom 31.12.2012 17125 5834 2 148 11177 657 1014 37955
MocTLaman 145 7 99 627 4 170 1052
HAznezan - 00 (139) (46) - (6) (192)
IpeoucHxn MpHIHATH B 8 39) (31
KANHTANA

OBe3neHKH NPH3KATH B (346) (346)
PAZXOAH

Tpanchep o1 ¥ KbM (10 752) 4 (108) (10 856)
HHBECTHUHONHHN HMOTH

Canno kpm 31.12.2013 6526 5805 2108 11 758 661 724 27 582
Amopmusayus

Cango k1M 31.12.2011 206 1845 4 691 373 7115
Havuncnenn 182 41 513 65 801
Mzaesau - (139) (29) (30) (198)
Canpgo xem 31.12.2012 - 388 1747 5175 408 - 7718
Haumcaens 177 49 518 - 70 814
Hanermn - (139) (46) - (185)
IIpeouenkH HpuInaTH B (22) (22)
KAOHTAJIA

Cango kom 31.12.2013 - 543 1657 5647 478 - 8325
Barancesa cofinocm

BanancoBa CTORHOCT KbM 17 125 5446 401 6 002 249 1014 30237
31.12.2012

Banancora cTORHOCT KbM 6526 5262 451 6111 183 724 19 257
31.12,2013

3eMHTe M CrpanuTe Ca NpEICTaBEHM N0 NpeoueHeHa crofimocr. Kem 31.12.2013 TAXHATA
CHpase/1iBa CTOHHOCT € OfpefieNieha OT JIHIEH3HPaH ONEHHTEN, KOHTO MNpHTEeKasa NpH3HATa W
MOAXOAALLA ipo(EeCHOHANHA KBATHDHKALIMS.

K®M xpas Ha OTYeTHHMA NEPHOL € H3BBPIIEH NIPeriey 3a 05e3LEHKa BA AKTHBUTE BKIIOYCHH B HMOTH,
MAWKMHH M ChOPLKCHHA, HAUMCNEHA € OOC3uenKa, OTUETeHA B TeKylHs (QUHAHCOB pesynrar 346
XMILIB. 1 06E3LeHKA 32 CMETKA HA [IPeoLeHbYeH peseps 39 Xune..
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I'PYIIA ATBEHA- HHBECT XOJIIHHT Al

TIPHIIOXXEHHS KbM KOHCOJIMAMPAHMS GHHAHCOB OTHET 3A TOIMHATA 3ABBPUIBALLA HA
31 nexemepu 2013 r,

Ko 31.12.2013 . & oTyera 32 (HHAHCOBO CHCTOAHME €A BKITIOUEHH HMOTH, M2UIHHK H ChOPBKECHUS,
BBPXY KOUTO €a yupeAeHH TeXecTH, karo ofesneyeHue no nonzBaHyd 6aHKOBH 3aemd. banancosara

CTOMHOCT Ha Te3H aKTHBH e 487 XHL.is, (2012 r.: 400 xum.m8.)

17.Hemarepnanun IBJATOTPANHN AKTHBH

Ksm 31.12.2013 . ABNroTpaliHuTe HEMATEPMATHH AKTHBH BKIIOUBAT npaBa BBPXY codTyepHu

NIPOAYKTH ¢ GanancoBa cTORHOCT 6 Xk aB.(kuM 31.12.2012 r.c 4 XMILJB.)

18.HupecTHuun B ACOLMHPAHH NIPeAUPHATHS

HBH}KGHHCTO HA HHBECTHLUHTE B ACOLHMPAnH IPEeANPHITHA KM 31 JEKEMBPH € KaKTO ¢Aensa;

31 aewemspn | 31 newemspn

‘213, o 2012

B nauamoto na nepuona 4 360 4305

IMoay4enn auBusenTH ‘ 49) (1)

Hsan ot mewan6ara na acouunpannre Apy#ecTBa ‘ 76 106
H3menenne B npeouentunnte pesepsu @)

B xpas ua neproga 4 383 4360

AKTHBHTE, NacHBHTEe, NPHXOAHTE H (uHaHCOBMA pe3ynTaT OT JeHHOCTT2 Ha ACOLHIPAHNTE
TIPEANPHATHA 1 fena Ha I'pynara B acOUMHPAHMTE JAPYSKECTBA (BCHUKH, OT KOMTO CA y4peIeH B

Peny6muxa Buirapus) ca kakTo clenpa:

‘Hme " - AgkmBn  Hacusw - Hpnxoms Neaangal Komnonenrn
. zaryba “Ha Apyr

BCeodXBaTeH
A0X01

31 pexemspu 2013 r,
Ckaianosa Texmmxa ALl 14416 2721 720230 233 78
Bpsicr-l AXL 1601 135 1048 50 223
16 017 2 856 21278 283 301
31 pexemspn 2012 r.
CxnamoBa Texamia AJY 14 250 2612 22014 643 78
Bpncr-I ALl 1683 267 451 (216) 227
15933 2879 22465 427 305
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I'PYITA ATBEHA- HMHBECT XOJUIHHI AlL

TIPHUNIOKEHHS KBM KOHCONMIUPAHUS PHHAHCOB OTYET 3A TOJIMIIATA SABBPUIBAILA HA
31 mexemepu 2013 1,

Hnuectnuuure & acoupmpann UPERNPUATHA Ca OTYETCHH B KOHCONMAMPaHHA (BDMHAHCOB OTYCT no
MeTOZa Ha coDCTReHMs KamuTan. ,,CKNaioBa TeXHUKA™ Al n ,Bpser-TT% AJT ca PErMCTPHUPaHK Ha
doumosa Gopea, HO akuuHTE Ha APYXECTBATA HE CC TLPLYBAT aKTHBHO M OBNBEHHTE LEGHM He ca

HaReKAeH U3MEPUTEN 38 TAXHATA ClIpaBeiIiBa CTOHHOCT KBM Kpasi Ha QTUYSTHHRA nepuon.

19.DuHaNCOBY AKTHEH HA pasHONOKeHHe 32 npoaaxta

,HBH)KBHI/IETO Ha (i)MHaHCDBl/ITE AKTHBH Ha PaslofioKeHHe 3a npona;»KGa ¢ IPEACTABEHO B CICABAILATA

Tabnuua;

B navanoto na regnuara 34272 52022
3axyrnenu 2849

Ouenica no cnpasexinsa crofinoer UPH3HATH B APYT BCeobXBATCH 18 469 (17 635)
aexon

Obesuenka sa cMeTka ma pazxonu (115)
B xpast ua nepuona 553590 34272

I’IHBGCTHL[HHTG Ha PA3NoONeXeHne 3a nponam6a ¢a XaKTo cienea:

31 newernp |

20T
Husecraumum, Toprysans na Copuiicka donnosa fopca 52 603 34170
Hettpryemu nagecruunn 2 987 102
55 590 34272

Cripaesinueara CTOMHOCT Ha KanHTANOEuTE MHCTPYMEHTH, KOUTO ce koTHpar #a Coguiickara
Pounosa opca (akuum Ha ,, AnGena® All} e onpenenena Ha 6asa nocnensm caenxu wa 27.12.2013 r..
Herspryemure unsecrunmu ca mpegcraenu no mena ma npunoGHBane, HAMAIEHA © HATPYHAHHTE
3arybu ot obesuenka.

Kem 31.12.2013r. ¢ uspspun pernen 3a ofe3leHKa Ha HETBPIYEMUTE KallUTAJIOBH HHCTPYMEHTH Ha
paznosoxenue 3a nponaxba, 3a a2 ce onpenenu aany ca HACTEIWIN YCROBMA 32 obesuenxa. Ha 6asa
Ha Nperneza, pPrKOBOACTBOTO € ONPEASNMIIO, Ue HE CA HATHIE OOCTOATEICTBA, HANATAIY OBE3LIeHKA Ha

$uHaHCOBMTE aKTHEN 32 20]3 .
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TPYITA ANBEHA- UHBECT XOJIHMHT All

TPHIOXEHWS KM KOHCOIMM)J(MPAHUS GUHAHCOB OTUET 3A I'OTMHATA 3ABBPIHIBALIA HA
31 pexenmepu 2013 1.

Kem 31.12.2012 r. Herspryemure MHBECTHLIMH Ca TeCTRamn 3a ofe3LEHKa, KaTo ¢ obesucHeHa

HHBECTHHUA B ,,X0Ten e Mack™ Ha Gaza na NIPEU3YHCIEH A5/ B COOCTREHNS KallUTAT.

20.MHeecThImY, ABPKAHH J0 NAZEXR

B Hauanoro ua rogmnara 365 431
Hznnarenn (35) (53)
Hpeouenkn u BAYTHO-KYPCOBH DAZIHKH (7 (11)
B kpan ua nepuoaa 303 365
Herexyma uacr wa punancosn AKTHEH, ALPKRAHM X0 ALK 249 299
Tekyma gacr ua punancosu AKTHBM, XbPXKANM 10 NMaJeK 54 66

Hupectunmure, nnpxamn 10 mamex MPEACTARNABAT OONHMIAUMM, WSNANIGHH OT GBArapcKoTO

NPABHTENCTBO H TEXHHUTE BaNnaHCOBH CTOMHOCTH ca ACHOMMHMPAHY B CIICAHUTE BaJryTH:

T ———

: ‘ i : ;4'_201_2. I
Brhirapekn nes ) 38 46
IMaTexn noaap 265 319
303 365

HpH.TlO)KI/IMPlﬂT JIHXBCH IIPOLESHT KbM Oﬁﬂﬂl‘auﬂﬂ, HACHOMMHHDAHH KbM IHATCKHA oonap, €

LuecTmecenua JInbop na matckus nonap, sa Opyrure obnurauny e 4.5% ropuimo.
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TPYTIA AJIBEHA- HHBECT XOQJIAHHI Al

NPUNOXEHWA KM KOHCOJMOUPAHUS ®MHAHCOR OTUET 3A I OJHHATA 3ABBPIIBALLA HA
31 nexemspu 2013 r,

21.Herexyws u Texymmn NPeJOCTABCHH 3aEMH

Koy 31.12.2013 npenocrasenure 3aemu ca xakro crensa;

Tnapumna

Biemanus no kpeaurn or CEBP3aHH NH1R 2690 86 5471 0

JApyru n1uxsu - No npeaccTABEHH ACNOIHTH 1
2690 87 5471 -

Kem 31.12.2013 r. npenocrasennre 3aemu ca xakto cnenga:

s Ll VL am—ma Inapunua

Anbena Al 2690 86 5471

ZApyru 1imxsk - no npexocTaBeHy AenoznTH 1

O6mo 2 690 87 5471 -

Kum 31.12.2012 1, NIPENOCTABEHITE 3aeMI Ca KAaKTO ClIenBa;

EAHTONO 2 ATKOCPOYHA | dxarocpounaiya 0

Cnasruna Jiuxen Iiragunua Juxen
Anbena AJ] 2960 24 6 971
Bsurara jaryua AJT 110
Apyrs nuxsu - no ApejoCTABeHH JEIMOZHTH 17
Odwo 2960 41 7081 -

3aemMure Ha CEDP3aHHU HLIA Ca OpenoCraBeHu HNpH CNEAHUTE YCIIOBUA;

I_{pemrrono.uyqamn .

AnGena AT T N 1.12.2016

' 4.5 0coBen 3ajior
Anfena AJl 3287 EUR 31.12.2016  2+1 mec Euribor  ocoBen 3anor
Banara naryma AJl 2 500 BGN 20.12.2017 5 JOTOpHa UIOTEKA
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I'PYIIA ATBEHA- MHBECT XOJUTHMHT AR

TIPUIOXEHMA KBM KOHCOANPAHMS GPUHAHCOB OTHET 3A TOTHUHATA 3ABBPILIBAILA HA

31 nexemepu 2013 r.

22.AXTHBM 110 OTCPOYEHH AaHbIH

BpeMeHH2 OTCpOYeH BpEMeHHA OTCROIEH BpemMeHHA OFCpoOtieH

5 pazinxa ABHBK PasIHKa AAHEBK PasaHKa ALK
Obezuenxa na 705 70 (283) (28) 422 42
AKTHEM
AMOpTH3AMHH 910 94 (550) (55) 360 39
Kommencupyemu
OTHYCKH M JOX0/XH 35 4 (20) @ 15 5
Ha du3aveckn
JHua
Hawsann 3aryéu i 824 183 (72) (N 1752 176
O6mo akrupn: 3474 351 (925) (92) 2549 259

23.Marepuananu 3anacu
Kwm 31.nexemBpu matepuanuure sanacy BKHIOUBAT

e

Pesepaﬂqacru S . 188

Yopusa u cmazounn marepuamm 25 89

Jdpyru MaTepHaIH 5_ 254

IIporykuna - 28

Croxu 142 174
360 690

OGesuenkaTa Ha MaTepHAaTHY 3amacy e npencrarera B benexxka 10 dpyru pazxoau
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I'PYIIA AJIBEHA- UHBECT XOJUIHHT Al

NTPHUAOKEHN S KbM KOHCOJIMAMPAHMS GHHAHCOR OTUET 3A TO/IMHATA 3ABBPIUBANLIA HA
31 mexemepu 2013 1.

24.Toproeeky | Apyra BieManus

TLProBCKH B3eManns 395
Hamanenu ¢ oBesuenxa (160) (221)
Hetuu Taprosexy s2emanun 346 174
ABAHCH Ha J0CTABYMIY 8 20
Bsemanusn or CBEP3AHKE AHIS 446 143
Crae6un u npucsaenn pieManms 458 183
Hamastenn ¢: nposusus 3a obesnenka 217) (18)
Heruu coaebuu u npucsnenn gsemanns 241 165
IlpexocraBeHs rapaHuiy U AemosHTN 17
Hpenmnarenu pazxoan 57 44
Apyru ssemanus 22 483
1137 1029

Teprosexu B3emanus, npocpouveny 3a CpoK nmoBeye or 12 meceua, ca obesuenenn. OBesnenkara e &
pasmep Mexny 50 1 100% 0T HoMuBanHaTA CTOMHOCT Ha B3SMaHUATA.

l'.[pomeﬂme B 00e3LeHKaTa Ha ThPFOBCKH B3eMaHWI HA I"pynara Ca KaKTo criepa:

Kum 1 anyapu 239 267

Pa3xoan 33 ofesneneny p3emanns 230 5

HMzmucanu cymu npes roaunara karo HechOHpaemu (74)

Be3cranosena ofesuenka npes rogHHaTa (18) (33)

Knm 31 pexemepu , 377 239

25.Janbun 3a BECTAHOBNBARE
Jauy B AHOB AR e B NeKEeMB[ NEKeniBn
| ()

Hawbk BLpxy nobasenata crofinoct 44

Texyw kopaoparueen aaHbr 13

Apyra pannun 14
44 27
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IPYIIA AJIBEHA- MHBECT XOJIAMHT Al

HPHIIOMEHUA KbM KOHCONMAHMPAHUA GPUHAHCOB OTYET 3A FOQHMHATA 3ABBPILIBAIIA HA
31 mexemspn 2013 1.

26.I1apu » napuann eKBHBAICHTH

Kaca B nesa u uyxknecrpansa BaNyTA 67 53
Bankosn cmerxy & nesa u HYRICCTPRHHA BAJIYTA 253
Bauxosu genosutH o 3 mecena 1808 3822
HApyru napuunu cpescrea u ekeuBatenTH 53

2181 3875

Banancosure croifnocru Ha napuumnre CPEACTBA ¥ CKBHBATCHTM Ha I'DynaTa ca ICHOMMHHpaHH B

CACIHMTE BaNyTH:

Brarapckn nes 1 868 1745
Espo : 267 2114
Hoaapu ua CAII 16 16

2181 3875

27.Herexynin AKTHEH, ALPXAHM 33 npojaxta
Kem 31.12. 2012 r. & KOHCOHI;lﬂﬂpaHHﬂ OTYET 32 (HHAHCOBO CHLCTOAHHE, KATO HETEKYIUH AKTHBH,
ABPIKAHH 34 Npofiaxba e IPeCTaBeHa Crpana ¢ GATaHCORS CTONHOCT Ha 413 xun.nesa. [ponaxGara
HE € OChlueCYBEHA B CPOKOBETE, pernameHrupad B8 MCHO 5. Kom 31.12.2013 r. aktuBbT e

npemacncpuunpan KbM HHBECTHIMOHMHH HMOTH.

28.ARIHOHepen KanuTan
Kem 31 gexemepm 2013 r. PETUCTPHPARKAT AKUMOHEPEH KalMHTa) HA MPEANPHATHETO-Maiika o
5500 xun. nB., paznpenenen 8 5 500 xmn, 0pos OOMKHOBEHH NOMMEHHH aKIHH ¢ NPABO HA Ijac, ¢
HOMHMHAJIHA CTOMHOCT Ha akuus 1 nes 3a axums, EmutnpanuTe akuuu ca Halrb/iHo muaTedy, Beunuku
AKIHMH N2BaT PaBHU NPaBa HA AKUMOHEPHTE,

Ocnosen axunonep e Anbena Xonauur AJl, nprrexasary 41.99% oT kanpTana.
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I'PYIIA AJIBEHA- UHBECT XOJIINHT AT

HPYUIOXEHUS KBM KOHCOJIMAUPAHUSA ®UHAHCOB OTYET 3A I OIMHATA 3ABBPIUBAILIA HA

31 nexemepu 2013 r,

29.Pesepeu

Ap

Obmo:3

Kopurupano caino na 1 smyapn 2012 r. 43 095 10 393 550 25139 79177
ITpeouenxa B apyr eceobxparen A0X0) (17 635) (17 635}
Otcpouenn gannun 1763 1763
Hokpneare ua saryda (1117 (Inn
Ornucan pezeps ot npeoLeHKy (10} (10}
Pasnpeaenenne wa neuandara (256) (256)
Hapenuns (22) (22)
JApyru uzmenenus {9 (113) (122)
Canao va 31 nexemzpn 2012 r. 27223 10374 550 23 631 61778
Cango ua 1 smyapn 2013 r. 27223 10374 550 23 631 61 778
Iipeouenxa & apyr sceobxparen AOXOH 18 469 G 18438
Orcpoyenn aansuu (1847 3 (1 844)
OTnucan peseps or npeonenicn {50} (50)
H3amenenus or npunarane na meroza

Ha cOBCTReHMS KanuTan 4) 4)
Tlpomenn 8 yuacrun B AbLIIEPHH NpPennpusTHA 1 1
Cango na 31 pexemepn 2013 r, 43 845 10292 550 23632 78319

Dond Pesepeers — 3axonos pezepe u opyzume pesepgu ca opmupann ot PasnpelcneHue Ha

neyanbure, CLINTACHO H3UCKBARMATE A Toproeckus sakon u Verapa Ha Ipennpuatuero-maiixa

Pesepe om npeouenxy - Npeonensynnst PE3CPE Ha MMOTH, MAlIMHY H CHOPBKEHMA & POPMHpaH OT

pasnukara MEXIyY banaHcopara CTOHHOCT M CHpaBCUTMBAaTA CTOHHOCT Ha 3eMU 1 crpamu.

IIpeouenbynusr peseps ma dumaHcOBH axTHBM Ha pasnonoxkenve 3a mpopaxba e dopmupas or

IPEOLEHKY 110 COpPaBeAsIMBa CTOHHOCT Ha KOTHDAHH KalluTanoBH HHCTPYMEHTM.

B otuera 3a dunancororo cnerosmue NPEOUCHDHNL PE3EPB € NMPEACTABEH HETHO OT edexta Ha

OTCPOYLHHTE JaHBUH.
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I'PYIIA AJIBEHA- MHBECT XOJJUHL AT

HPHIOMKEHUS Kb KOHCOMMANPAHMA ®UHAHCOB OTYET 3A T OJIMHATA 3ABBPIUIBAILA HA
31 nexemspn 2013 r.

30.IacuBH 110 OTCPOEHH HAHL I
OrcpouennTe AaHBURY MACHBY CE OTYMTAT 33 BCHYKH BPEMCHHR DasIIHKH MEXAY A2HLYHATA OCHOBA
Ha aKTHBUTC W [IACUBHTE W TAXHATA BANAHCOBA CTOMHOCT 33 LieUTe Ha CHETOBOXHOTO OTHHTAHE NpH

AaHbiHa cTaBka B pasmep na 10 % (2012: 10 %0} NpUNIOXKMUMA 32 IOMHATA, B KOATO Ce OYaKBa Ita ce

NpOsABAT ¢ 00paTHa cuia.

BpeMeHHa OTCPOYLH BpeMeHHA 0TCpOoYeH EpemeHHA oTCpoYen
pasziHKa AAHBK pasnuka AXIHBK pasnnka JAHBK

Hacksn Mo oTcpoucHu gambuy

Hpeonennyen pesepe 9917 992 (183) (18) 9734 974
AMopTH3IaNHH 2516 252 (638) (63) 13878 189
Hupecruunonnu amoru 1652 165 745 75 2397 240
DA Ha pasnosoxenne 3a

npoxawa 30257 3025 18 469 1 847 48 726 4872
Oburo nacusu: 44 342 4434 18 393 1841 62 735 6275

I[BH)I(BHHHTH Ha aKTHBUTE U MACHBUTE 110 OTCPOUCHH FAHBLM € KaKTO clcaoea:

Dtepoge 4 , TeKEMED TeREeME (

(
B pauanoro va rogunara 4083 5899
(Ilpuxoa)/pasxoa B oTwera 3a KoxoauTe 103 (53)
(puxon)/pazxon & 0Tyera 33 coOBCTBEHMER KanuTan 1 844 (1763)
B kpas ua roganara 6030 4083

31.Tekymun GpunancoBa nacHey

§ IXe : () AEKEeMED

3annLJKReHUA 0 KPEAUTY KbM dmaancosn npeanpHarusn 343 232

343 232

Kem 31 mexemapu 2013 r. T Pymara noassa 6aHKOB KPEIUT 33 060pOTHH cpeacrea o1 SG Excnpecfank
Al c onoBpen pasmep ot 400 XHUILJIB.IIPK FOIMLIEA HoMUHATHA Auxea 1| M SOFIBOR u nan6aska 3 %
(2012 r.: Im SOFIBOR u HanGaska 2 % ). Manex na kpenura 31.12.2014 1.
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I'PYIIA AJIBEHA- UHBECT XOJAMHI AA

TIPUIIOKEHNUA K'bM KOHCOMMAVMPAHUS GUHAHCOR OTYET 3A I'OMHATA 3ABBPIHIBALIA HA

31 nexemepn 2013 1.

Hpenocrageno e obesnevenne or 4 Op.asrobycn. Bamascoeara CTOHHOCT Ha ofesmevenuero e

onosecrena B benesxka 14, Mvory, Mawmnm u CbOPBKEHHUA,

32.Teprosexu 3aanipKennst

3amesoReHns KM HoCTABYHUY 1 KJIHCHTH 150 334
ABAHCH OT KAMeHTH 99 125
3aannmenun KeM cELpP3ARE THNA 11
Abixamu guBugenTn 2395 2436
3anwraenun no rapanuny 1 genosHTH 75
Apyrs sagemrennn 138

2 857 2906

33. Apyrn rexymu 3aas.oxenns
KoM 31 nexemspu apyrure samsmxenus BKJTIOYBAT:
EMBP eMB]

| (
Hanrk BLpxy nobaBenara crofinoer 20 24
Koprnoparusen napbi 16
Aantk BLPXY Aox0xHTE HA ¢usnyecknTe nuna 7
Jpyrn panwun
3axbmKkeHHn KM nepcoras 72 91
3ambmxenna 3a OCHIYPHT¢/IHH BHOCKH 22 31

146 167

34.Ceup3anu auna

Kourpwmpamo Jaue ;

Anbena Xonmuur Al

Aconuupann npennpusTHa Ba HPEInPpANTHETO:

Acounupanure NIpEANPHATHA Ca ONOBEeCTEHHM B Benexka 16

Crepsanu Jinna, & Kouro KOHTPOTAPAIOTO JIHNE YHPAKHABA KOHTPO:
Anbena AJl 1 nnuephnTe 1 OYKeCTBa

Bsnata naryna AJ]
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I'PYIIA AJIBEHA- HHBECT XOJUITHHT AT

IMPHJIOXEHMS KBM KOHCOMAUPAHHSA GUHAHCOB OTYET 3A T OOUHATA 3ABLPHIBAIIA HA

31 mexemapu 2013 r.

Knrovwos phioBonen nepeonan ma NpeAuPHATHETO ~ Maiika:

Unenosete Ha Ha,usopmm CBBET, YIEHOBETE HA YﬂpaBHTeJ'IHHH ChBeT M M3nenuuTensugr AHPEXTop

& KIKOYOBHS YOPABNEHCKH TNEepCOHaN, KOHTO Ofr OBapA 3a MIIaHUPAHETO, TCKYIIOTO PBKOBOASHE U

KOHTponupaHxe JeliHocrTa Ha ['pymnara,
Hadzopen cveem ;

Kpacamup Becemros Cranes
Bpanumup Togopos Xanmxuen
Mapruta [Tetposa Tomopoea
Ynpasumenen coeem:

Hsenuna Henkopa I'pozepa

Hsanka Crounosa Janvera

Caernana Koctanunosa Jfumona

Hauncnennre patxocpounu goxoms na PBKOBOJICTBOTO Ha I'pynata 3a 2013 roxuHa ca B pasMep na

427 xun. nesa (3a 2012 r. - 449 xp. nB.). IIpes ronnHaTa HaMa CRIIOYEHH CHSNIKH ¢ WieHOBETS Ha

CI, xonto na manusar ussbH 06Hyalinata Ie#iHocT Ha I'pynara.

AnGena xonmunr AJ e M@OKOPHTAPEH aKUHOHED B KanuTaga Ha AnGexa

-HHBECT XonauHr AJl u

Anbena AJl. AnGena- uHBECT XOJNIMED AJl e cBbp3ano muue ¥ ¢ NPEANPUATHATA OT TPYIHTE Ha

AnGena xonmuur Al u Anbena ATl

Caenxu cbe cobplann auna:

Ilpuxou ot AnBumentn

Tponax6u na croxn M yenyru 1791 1691
Mpuxony ot anxen 350 305
20 101

Tlexyniu Ha CTOKH H yeiyrn
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I'PYIA AJIBEHA- WHBECT XOJLIUHT AT

[MPUNOXEHMS K'bM KOHCOJIMIHPAHM S @HHAHCOR OTUYET 3A NOAMHATA 3ABBPIIBALIIA HA
31 nexemepn 2013 1.,

Kar04wos prrosonen nepconan na OpeanpHATHETO — MafiKka;
Unenorere na Hansopuus CBEET, YICHOBETC Ha YNDABUTEIHNA CbReT H M3mbaHWTEIHUST IHPEKTOp
Ca KITIOYOBHA YNPABNIECHCKH NEPCOHAN, KOHTO OTrOBapA 3a IMAHHPAHETO, TEKYIIOTO PHKOBOJEHE M
KOHTponupane Aeinoctra a pynara, ‘

Hadzopen cveem :

Kpacumup Becenunos Cranes

Bpanumup Tomopos Xanmxues

Maprura [etpora Tonoposa

¥upacumenen cveems:

MBenuna Heuxora [pozesa

Heanka Crounosa Jlanuesa

Ceernana Kocranunosa Hnvoga

Hauucnenure ewnsmarpasnenns za 2013 r Ha KAIOYOBUS YIPABIEHCKM TIEpCoHan ca B pasMep Ha
251%.18.(2012 1.: 157 x.n8.)

IIpes roauuata Hama ckmodenu COENKH ¢ uneHoBeTe Ha CII, KOWTO Ma MaNMM3aT W3BLH obuuaitnarta
iteiiHoct Ha Ipynara.

An6ena xommuar AJl e MEKOPUTAPEH AKLUMOHED B KalHTana Ha AjnGeHa-MHBeCT xonnuur AJl u
AnbGeHa AJl. AnbeHa- MHBECT XONMHHD AL ¢ cep3ano nune u ¢ TIPCATIPHATHATA OT IPYIUTE Ha

Anbena xonauar AJl u AnGena All,

Cheaxu cue cebp3ann muua;

Npuxon or aneugenTH

lponax6u na croxu w yeayru 1791 1691
Iipuxoau or nuxen 350 305
IMoxynku va croxu n YCIAYrH 20 101

63



T'PYIIA AJIBEHA- HHBECT XOJIUN AJT

[TPHIICOKEHUS KM KOHCOIMJAHMPAHUS ®MHAHCOB OTUET SATOIUHATA 3ABBPIIRAIIA HA
31 aexemspn 2013 r,

Heypenenu cuinna kem 31 JEKEMBPH CbC CBLP3aHH NHIA:

Tuproeexn B3emanus 446 143
Trprosexs sansmxenns - 11
lpedocmacenu saemy

Yenoeunara, obesneyenusta o HEYPEICHHTE canja kbM 3 l.aekeMBpy 1Mo OPCAOCTABEHH THPTOBCKH

34CMH HE CEBP32HHM JTULIA €A OMOBecTeHH B Benexka 19 Herexymw u texyimu TPEAOCTABEHH 3aeMH

35.Jlpeycranopenn aeitnocTy
Kam 31122012 r- & KOHCOtMIMPAHHA PUHAHCOB OTUET CA NPEACTABEHH PEIYINTATHTE W APHYRMTE
lioToln Ha [lpykecTea oT rpynara, umsro neiiHocr e Gmia npeycranosena. Ksm 31.12.2013 r. »
I'pynara nama npeycranosenu neiinocty,

Pesynrarst or npeycranosenu neiinocru €, KaKTo CTe/aRa:

(3ary6a)/neuanda na npeycranosenn NeHHOCTH npean xamsun

Pasxomu 33 gansum - _

(3ary6a)/meqanta ua npeycranosenn NefHOCTH Clies AaHbIK (12)

Tapwunn notoun Ha TIpeyCTAHOBEHATA AeHHOCT

Ilapuyen norok or ocAoBHATA AeHHOCT (7

Ilapuyen norox or nHEecTHUHORAA Aeitvoct 40

Mapusen notox or punancosa tefinocr -

O6mo napuuss noroun 33
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FPYIIA ANBEHA- UHBECT XOJIIUHT AT

HOPHJIOXKEHNAS KM KOHCOJIMAUPAHMS ®MHAHCOB OTYET 3A FOOHHATA 3ABBPLIBANIA HA
31 nexemepu 2013 r.

30.YCHOBHH AKTHBA H HACHBH
I'pynara e mpenocraemna xato obesneyenue aKLMK, KIaCHQUUMPAHK KaTo BUHAHCOBM AKTHEM Ha
paznonoxenne 3a npogaxfa ¢ SanaHcoBa CTOHHOCT B pasMep Ha 350 xuiLIB. B 0134 Ka TpeTo i,
Anbena unpecT XommuHr AJ] e CHATBKHUK Ha ABIUEPHO IPYIKECTBO 10 BAHKOB KPEAMT B pasmep Ha
400 xu.ne,
ApyKecTBOTO HAMa HpYrM M0eTH AHrAKHMEHTH KBM TPCTH CTPaHM, CEBPSAHH C NOPLUHTENCTRA,
rapasipu 1 obesneuexns.
Kwm 31.122013 r. T pynaTa HMa eQHO BHCAILIO CLAEGHO N0 .c PasMep Ha MCKa, BKIIOYMTENHO
PasHockn 63 x.18. Ha uspBa MHcTanuus fenoto e Cnevencho or uwena. IMomanena e kacaupoHna
xanba no BKC Bapemxenmero e TPSACTABEHO B KOHCOJMIMPAHUA (UHAHCOE OTYET B Hpyru
TBPFORCKH 320 bIKEHNA.
Cpewy I'pynata ne ca npenssssanu APYTH ChOEOHH MCKOBE H IPOM3BOICTRA.
Obesnevenusra no NPEAOCTABEHH KPENUTH Ca OIOBECTeHH B Begexka 19.

Obesnevennara mo [OJIyHeHu KpeauTy oT [ pynaTa ca omoBecrens B Bemkka 29.

37.Co0uTHn caea kpas na oTveTHES nepHog

KpM parara ma opoBpenwe ma KOHCORMIHPARNA (HHAHCOB OTYET CIPABEIIMBATA CTONHOCT Ha
TBPryeéMHTe (UHAHCOBH AKTHBH Ha PaslioNOXEHHE 32 mpofaxba e 46 259 x.np. Edexrer or
HSMEHEHHETO B CHPABEIIHRATA CTOMHOCT KkbM 14.04.2014 TONHH2 € HamalleHHE Ha WHBECTHLUHHTE Ha
pasnonoxenne 3a npopaxba ¢ 6 344 xun. neea.

Mo natata Ha onobpenue una KOHCOJIHIAUPaHUs (DUHAHCOR ‘oruer 14.04.2014 r. Hansopuusr ctper n
YUpaBUTCHHHAT CbBET Ha “AnbeHa WHBeCT-XONAMHT Al He ca omomecTmH peuieHHe 3a
IPEAIOKEHHE 32 PasIpelessiHe Ha TMBUACHT OT neyansara 3a 2013 T.

Cnen xpas ma oryerHns NEPHON N0 AataTa Ha OROCpEHHe Ha (PUHAHCOBMA OTYET He ca HLCTBIUIM
APYId CHOMTHA, KAKTO KOPUIHPALIHA, TAKA K HEKOPHIHMPaILY, KOMTO 2 OKAXKAT BIMSIHHE Ha aKTBUTE,
TACHMBHUTE, NPHXONHTE M PA3XOOHTE ¥ Ja M2UCKBAT NPU3IHABAHE, CBOTBETHO ONOBECTHBAHE EBLE

$uHancoBYA OTHET.
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