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I'PYIIA CO®PAPMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a TpUMecedHHs nmepuo 3apbpuiBaml Ha 31 mapt 2015 roquna

1. UHO®OPMALMUS 3A TPYIIATA

I'pyna CO®APMA (I'pynaTta) BKiIIOYBa JPYKECTBO-MaiKa M HErOBUTE TpuaeceT u eaHo (31.12.2014
I.. BajieceT W OCeM) HBIIEpHH IpykecTBa. JlombiHuTenHo, ['pynara mMa WHBECTHIIMU B TIET CHBMECTHHU
npyxkectBa (31.12.2014 r.: B meT CbBMECTHHU JpyxKecTBa). KbM naTara Ha M3roTBSIHE HA KOHCOJIMIAMPAHUS
CbKpaTeH MEXKAMHEH (HMHAHCOB OT4YeT [pymara ¥Ma HHBECTUIMM B YECTUPH ACOLMHMPAHU JpPYyKECTBa
(31.12.2014 r.: B egHO acOLMHUPAHO IPY>KECTBO).

Hpyscecmeo-maiika

CODPAPMA AJl (mpyxecTBo-Maiika) € TBPTOBCKO JIPY)KECTBO, PETHCTpUpaHO B Bwirapust cbc
cemanuine u agpec Ha ynpasierne rp. Codus, yn. “Unmencko moce” 16.

ChaebHaTa peructpanus Ha ApykecTBoTo € oT 15.11.1991 r., pemenue Nel/1991 r. na Coduiicku
TPAJICKU ChHJI.

vuepruu opyscecmea
KoM 31.03.2015 r. gpiepnure apyxectBa B ['pynara ca:

o Codapma Tpeiiguar A/l — THProBCKO APYKECTBO, PErHCTpUpaHo B bbirapus c pemienue Ha
Bapuencku okpwxer cpg Ne 3594/16.10.1998 1. u cbe cemanuiie u ajgpec Ha yIpaBiIeHHUE — TP.
Codmus, paition Usrpes, yin.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 12;

o ®apmanoructuka AJl — TBPIOBCKO IpY’KECTBO, PETHCTpUpaHO B bearapus ¢ pemeHue Ha
Coduiicku rpancku cbg oT 12.08.2002 r. u cbe cemanuiie U aapec Ha ympasienue - Tp.Codus,
yi.”Poxen” Nel6;

o Enextponkomepc EOOJ] — TBProBcko Ipy>KECTBO, PETHUCTpHpaHO B bearapus ¢ pemienue Ha
Codmiicku rpaacku cba 1o ¢.a.Ne 24456 ot 1991 r. u cbe cenanmine U aipec Ha YIIpaBICHUE - TP.
Codus, ym. “CamoxoBcko moce” Ne 1;

o buodapm Umxenepunr AJl — TBProBCKO NPYKECTBO, PETUCTPUPAHO B bhirapus c pemieHune Ha
CrauBeHcku OKpBxeH b Ne 524/1997 r. u cbe cenanuiie U aapec Ha ynpasieHue - rp. CiuseH,
Oyn. “Tpakus” Ne 75;

o Momuna kpenoct AJl — TBProBCKO [OPYXKECTBO, perucTpupaHo B bwarapus c perienue Ha
BenukoTepHOBCKH OKpBxKeH ¢ha Ne 3426/1991 1. u ¢be ceflayivIie U aipec Ha YIpaBlIeHUE - Tp.
Benuko TwspHOBO, yi. "Maructpanza” Ne 23;

o Codapma bumguarc AJICUL] — TproBcKo IPYKECTBO, perUCTpUpaHo B bbarapus ¢ pemrenue Ne 1
ot 14.08.2007 r. Ha CI'C u cbe cemanuiue u aapec Ha ynpasineHue - rp. Codwus, pation Usrpes,
yi.”JIpuezap Cranues” 5, Codapma buznec Tayspc, crpana ,,A”, etax 20;

o VYuudapm AJl — TBProBCKO ApyKecTBO, peructpupaHo B bearapus ¢ pemenune Ha Coduiicku
rpajacku ¢pa mo ¢.ja. Ne 3685 ot 1994 r. u cbe cenanuiie u ajgpec Ha ynpasienue - 1p. Codus,
yn.” Tpaiiko CtanoeB” Ne 3;

o @uro I[lamay3zoBo AJl - TBProOBCKO JAPYKECTBO, PETUCTPUpaHO B bwarapus c pemeHue Ha
Arenuusara no BnucBanuatra Ne 20120924105551 ot 24.09.2012 r. u cbC cefaluile U aapec Ha
ynpasinenue - rp. Kazannek, Oyin. “23 Ilexoren mmmuencku mosk” Ne 110;

o Codapmacu EOOJl- TBproBcko APYyKeCTBO, peruCTpupaHo B brirapus ¢ peunienne Ha ATeHIUSTA
no BnucBaHusaTa Ne 201501191300026 ot 19.01.2015 r. u cbe cepanuiie U aapec Ha ynpaBieHUE-
rp. Codusi, paiion Usrpes, yn.”JIpuezap Cranues” 5, Codapma busnec Taybpc, crpama ,,A”, eTax
12;
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Codapma Ilonann 3.0.0, [Tonma, B TMKBUIANKS - THPTOBCKO JAPY>KECTBO, peructpupano B [lomma
¢ pemenre Ne KRS 0000178554 ot 04.11.2003 r. va XX UkoHomudecko otaenenue Ha PalloHHUS
chaebeH perucThp Ha BapmraBa u cbe cemanmine u aapec Ha ymnpasienue — [lomma, rp. Bapasa,
yi. “HIpmkoBa” Ne 58;

Codapma BapmaBa CII. 3.0.0, Ilomma — TBproBcko ApyKecTBO, peructpupano B llomma c
pemenue Ne JICP 0000372245 ot 17.12.2010 r. na XII cromancko otneneHue Ha J[bp:kaBHUS
cbaebeH perucTbp Ha Bapmasa u cbe cepanuiie U aapec Ha ynpasineHnue — [lomma, rp. Bapmaga,
yi. ”Xamyounckuero” Ne §;

000 Copapma Ykpaiina, YkpaitHa — TBProBCKO IpYKECTBO, PETUCTPUPAHO B YKpaiiHa C pelIeHne
Ne 10691020000029051 ot 07.08.2012 r. Ha EqunHUSA OBhp)KaBEeH PETHUCTHD HA FOPHIAYCCKUATE
nina v QU3MYECKHUTE JIMLA - IPEANpPUeMadr U ChC CeJalMIIe U afpec Ha yInpaBieHue — YKpaiina,
rp. Kues, O6onoHcku paiion, npocrekt "MockoBckuii” Ne 9, kopmyc 4, eT.2, oduc 4-203,;

Codapma CAILl, CAIL] - Teproscko npyxectBo, peructpupano B CAIlLl ¢ pemenue Ne 97227599
ot 25.04.1997 r. B cnyx0aTta Ha Ibp>KaBHUS cekperap Ha mara KamnudopHus u cbe cemanuie u
anpec Ha ynpasinenne - CALLl, mar Kamudopuus, rpanx Jloc Armxenuc, Oyn. Xomusyn Ne 4622;

Excra6 Kopmnopeitmsa, CAILl — ThproBcko mpyxectBo, peructpupano B CAIL ¢ pemenue Ne
090292393 or 06.11.2008 r. B ohrca Ha cexperaps Ha miara [lenayep U ChC CelalmIle U aapec Ha
yopasienue - CAILl, mar Henayep, rp. YunmunrteH, okpsr Hio Kacoen, 1209 yiu. ,,Opunmk” Ne
1209;

Excrab dapma Jlumutuga, BenukoOpuTaHust — THProBCKO APYKECTBO, PETUCTPUPAHO B AHIIIHUS C
pemerne Ne 06751116 ot 17.11.2008 r. u cbe cemanuine u afpec Ha ympasieHue - Oxchopamrsp,
RGY 1AY, Xennu Ha Tem3a, ,,CreritrsH poyn” Ne 10;

ITAO Butamunu, YkpaiiHa — TBProBCKO APY>KECTBO, PETHCTPUPAHO B YKpaiiHa ¢ pemenue Ne 133
ot 15.04.1994 r. Ha YMaHCKHS TPaJICKU CBhJ U ChC CENATUINE U apec Ha YIpaBJiICHHE — YKpaiiHa,
Uepkacka obmact, rp. YMan, yi.”’ Jleanacku uckpu” Ne 31;

MBanuny u cuHOBe 1.0.0, CbpOHMS — TBPrOBCKO IpyXkecTBO, peructpupano B Cepbus c Fi-
11350/91 na 14.10.1991 r. ot Towprosckus cba Ha rp. benrpamg u cbe cemanuine M aapec Ha
ynpasienue — Penyonuka Copous, rp. benrpan, yiu. “Ilanmornuesa” Ne 13;

Bpuz CUA, JlaTBust — THProBCKO ApYyXecTBO, peructpupano B Jlatsus ¢ pemenue Ne 000302737
Ha 18.09.1991 r. ot TeproBckus peructbp Ha JlaTBuiickaTa penyOirKa U CbC CEMATUINE U aapec
Ha yrpasiienue — Jlateus, rp. Pura, yi. ,,Pacac” Ne 5, LV — 1057;

COOO bpurutpeiia, berapyc - THproBcko ApyKecTBO, peructpupano B bemapyc c permenne Ne
1983 na 24.09.2004 r. o MHUHCKUS TPaJCKU U3ITBIHNUTENEH KOMUTET U ChC CEAANUIIE U aJpec Ha
ynpasienue — benapyc, rp. Munck, yn.”M. bornanosuua” Ne 118, oduc 303 — b;

OOO Tabuna, bemapyc — TBProBcKO APYXKECTBO, perucTpupaHo B bemapyc ¢ pemenue Ne
1432/29.12.1999 r. ot MUHCKUS TPaJCKU H3MIBIHUTEIICH KOMUTET U ChC CENAIHINE W ajpec Ha
ynpasnenue — benapyc, rp. Munck, Kyiiosimesa, 1. 57, k. 1;

COOO bpuszdapm, bemapyc - TBProBckO IpYKECTBO, PETUCTPUpPaHO B MMHCKUS T'PajCKH
W3MBIHUTEICH KOMUTET B €IUHHHUS JIbPKABEH pETUCThP HA OPUIUYECKUTE JIHIA W
nHanBHAyanHuTe npeanpuemadun mox Ne 800007989 ot 07.07.2009 T u cbe cemanuine U agpec Ha
ynpasieHue - benapyc, rp. MuHck, yin.”Ecennna”, 1.16, noment.1 H;
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OO Aumnean, bemapyc - TBpProBCKO [pyKeCTBO, perucTpupaHo B bemapyc ¢ pemenne Ne
100160720 ot 29.05.2001 r B MuHCKHUSA TPaACKHA U3MBJIHUTEIICH KOMUTET B €IUHHUS IbP>KaBEH
PETHCTBp Ha IOPUANYECKUTE JUIA U MHAWBUAYATHUTE TPEANpUeMadd W ChC CEJaUINe M aapec
Ha ympasieHue - bemapyc, rp. Munck, yi.” Tamkenrckas”, a1.16, kopmycl;

OO0 ®@apmarieBT IUIIOC, bemapyc - TBProBCKO APYKECTBO, PETHCTPHpPaHO B MUHCKUS
M3MBIHATENCH KoMmuTeT Ha 24.11.2000 r. / Nel348 B emuHHHS JABPKAaBEH PETUCTBD Ha
IOpUAMYECKUTE JHUIla M HWHAMBHIyanHUTe mpenmpueMadn mnox Nel90174236 wu anmpec Ha
ynpasinenue — benapyc, rp. MuHsck, 1-b1id TBepAbIid epeyioxk, 1. 7;

YABb TBC ®apma, JIutBa - THProBCKO JpPY>KECTBO, PETHCTPUPAaHO B JIMTOBCKHS PETUCTBP Ha
topuamdeckute nuna Ha 01.03.2013 1. / 303011389, che cemanmine w agpec Ha ympaBlieHHE —
JlutBa, rp. Bunaioc, yn.“Butayto® Ne 8 / yi. , JInyb6apro* Ne 7, TTK: 08118;

OO Becrtdapm, bemapyc - TBproBcko Apy»KecTBO, peructpupaHo B bemapyc c pemenue No
590002202 na ['pogHEHCKH TpaICKH HU3MBIHUTEIICH KOMUTET U CbC CENANWIIe W aapec Ha
ynpasienue — benapyc, rp. I'poaHo, yn.” lomOoposckoro”, 1.47, k.3;

OOO HIIK buortecr, benapyc - TbproBcko Apy>kecTBo, peructpupano B benapyc ¢ pemenne Ne 48
ot 24.07.1990 r. nar JIeHUHCKU paiiOHEH CHBET HAa HAPOIHUTE NCMYTATUU CHC CEHATHINE U aapec
Ha ynpasiieHue — benapyc, rp. I'poano, ya. ,,I'oxckas* Ne 2;

OO0 BbenArpoMen, benapyc - TbproBcko Ipy>KeCTBO, peructpupaHo B benapyc c pemenue Ne
009126 ot 29.06.2001 r. Ha ['pOMHEHCKY TPAJICKH H3ITBIHATEICH KOMUTETH ChC CEJANUIIE U afpec
Ha ympaeiienue — benapyc, rp. ['poano, yi1. ,,17 CeHts0ps™;

TOO Codapma Kazaxcran, Kazaxcran - THpProBcko ApYKecTBO, peructpupano B Kazaxcran c
pemierne Ne 5286-1910-04-TOO ot 06.11.2014 r. Ha MHHHCTEPCTBO Ha IPABOCHIAMETO,
Aye30BCKH palioH U, ChC CEAANULIE U aApec Ha ynpaBineHue — KazaxcraH, rp. AamaTti, Aye30BCKU
paiion, Mxp. Mamup — 4, nom 190;

OOO [anadapm, bemapyc- ThproBcko ApyKecTBO, perucrpupaHo B bemapyc ¢ pemenue ot
09.04.2004 r. Ha bpercku oOiacTeH H3MBIHUTEICH KOMHUTET M ChC CEIalUINe M ajgpec Ha
ynpasiienue — benapyc, rp. bpect, 6yn. Mameposa 53;

00O TI'anenadapm, benapyc- THpProBcko APYKECTBO, PerucTpupaHo B bemapyc ¢ perieHue ot
12.06.2013 roamna Ha Bperckn obnacTeH M3MBIHHUTENIEH KOMUTET W ChC CENAIMIIC W aJIpec Ha
ynpasneHue- bemapyc, bpercka obnact, rp. [Iunck, yn. bperckas 118-97,;

O10 Memxen, benapyc- TBproBcKO pYy»KECTBO, peructpupado B bemapyc ¢ pemenune Nel044 ot
14.09.2000 r. Ha MWUHCKM TpaJCKU HU3MBIHUTEICH KOMHUTET M ChC CEAANUIIE U aJpec Ha
ynpasneHue- benapyc, rp. Munck, yn. Conruca 60.

Ha 26.02.2015 r. B Tpproeckusi perucTbp KbM ATEHIHMSTA IO BIUCBAHUATA € BIMCAHO BIMBAHETO

Ha ,,brirapcka posa — Cesronosuc” AJl (,,ipeoOpa3yBaiiio ce ApyKECTBO™), ABIIEPHO JIpykecTBo 3a 2014

r., B ,,Codapma“ AJl mo cmuchna Ha wi. 262 u cneapamute ot T3. [IpeoOpasyBamoTo ce IpyxKecTBO €

npekpareHo 0e3 JIMKBHIAIMWS U ISUI0TO My UMYIIECTBO € TPEeMUHAJI0 B maTpuMoHuyma Ha ,,Codapma” AJl

(,,preMaILo Ipy>KecTBO”). 3a JaTa HAa CUSTOBOJHO OTpa3siBaHE Ha BIMBaHETO € mpueta aartara 01.01.2015

TI.

IIpe3 2014 r. I'pymara e mpomenuna cBost ctatyT B apyxkectBoto 3AO Uurepdapm, benapyc, ot

,JIBIIEpHO npykectBo” (2013 1. m0 31.12.2014 1.) Ha ,,CHBMECTHO JIPY>KECTBO.
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Cvemecmnu Opyscecmea
KoM 31.03.2015 r. ceBMecTHHTE Apy)KecTBa B [ pymnara ca:

OOO Busarton mmtoc, benapyc — TBproecko Apy>KecTBO, perucTpupano B benapyc ¢ pemenue Ne
590004353 na I'pogHEHCKM TPajCKU H3MBIHUTEICH KOMHUTET U ChC CEAANUINE U aJpec Ha
ynpasnenue — benapyc, rp. I'pogso, ip.”Knenxosa” 1.13 b, oduc 2;

00O Men-nent, bemapyc - TBproBcko npyxecTBo, peructpupaHo B bemapyc ¢ pemenue No
0018240 ot 11.03.2013 r. oT YnpaBienne Ha IKOHOMHKaTa Ha BoOpyHCKH rpaicky N3ITBIHATEICH
CHBET, ChC CENANIMIIE U ajpec Ha ynpasieHue — benapyc, Morunesrcka oonact, rp. boOpylick, yi.
K. Mapkca“ Ne 120, oduc 4;

BOOO CnenAdapmarnusi, benapyc - TBproBcko apykecTBo, peructpupano B bemapyc ¢ pemenne
Ne 22-8 ot 30.10.2000 r. or MorujieBcku 007aCT€H M3IBIHUTEIEH KOMMTET, ChC CENAIMILE U
ajzpec Ha ympamienue — bemapyc, Morunescka oonact, rp. boopyiick, yi. ,,K. Mapkca™ Ne 120,
oduc 2;

00O BbennepodoH, Benapyc — TBproBcko IpyxecTBO, peructpupaHo B bemapyc ¢ pemenue Ne

1193 ot 17.07.2003 r. uznageHo oT MHUHCKHU T'PaJICKH U3IMBIHUTEIICH KOMUTET, ChC CENaIuIle U
aapec Ha ynpaBienne — benapyc, rp. MuHck, yi. ,,CropoxkeBckas‘ Ne 5-45.

3A0 HWarepdapm, bemapyc - TBProBcKO IpyKecTBO, peructpupano B bemapyc B eawHHUS
IObP)KaBEH PEruCTbp Ha IOPUOMYECKUTE JHMLIA M HHOUBHAYAIHUTE MpennpuemMadn mox Ne
300000556 u cbc cemanuine W aapec Ha ympaBieHue — bemapyc, rp. Burtebck, miorman
Crpowuteneii, 01.3 am.2;

Acouyuupanu opyscecmea
K®Mm 31.03.2015 r. aconunpanute apykectsa B [ 'pymnara ca:

Menuka A/l - TBProBCKO Ipy»KeCTBO, PETMCTPUPAaHO B bbirapusi ¢ mMbpBOHAYAIHA PETUCTPALIUS TI0
¢upmero aeno Ne 99 ot 1991 r. Ha bnaroeBrpajcku OKPBXKEH ChI U ChC CEAAIMIINC M ajpec Ha
ynpasnierue - rp. Codus, paiion O6opuiie, Oyn.”Kus3 Anekcanasp Jounykos” 82,

OO Anengapm-uitoc, benapyc- ThproBcko JApy:KecTBO, perucTpupaHo bemapyc c pelieHue ot
25.09.2008 r. Ha MUHCKH TpaJICKU U3IIBIHUTENECH KOMUTET U ChC CEANIMILIE U aJIpeC Ha yIpaBlICHUE-
benapyc, rp. MuHck, yi. Jloroiickuii Tpakt 29,

OOO Mobumnaiin, benapyc- TBProBcko ApYKECTBO, peructpupaHo B bemapyc c perienue ot
16.03.2010 r. ma BopucoBcku paifoHEH H3MBIHUTEIIEH KOMHUTET M CBhC CEHANMINE W aJpec Ha
yrpasnenue- benapyc, Muncka obmiact, Tp. bopucos, yi. KpacHoznamenHast 63,

OJ10 Camroc/laiin, bemapyc- ThproBCKO JApy>KECTBO, perucTpupano B bemapyc ¢ permenue Ne 287 ot
05.05.2006 r. Ha I'pomHEHCKM TIpaJCKd H3MBIHUTEIEH KOMUTET U ChC CENAIMIIE U aJIpec Ha
ymnpasnenue- benapyc, rp.I'poaso, yn. Bunenckas 6.

IIpe3 2014 r. I'pynata e yBenuumwia aena cu B ApyxectBata OO0 bemnepodon, benapyc 1 BOOO

Crienapmanyst, benapyc, KOMTO MbpBOHAYAITHO Ca MMAJIU CTATyT Ha ,,aconuupanu apyxecrsa” (ot 03.09.2013

r. 1o 20.01.2014 r. u or 28.08.2014 1. 1o 27.11.2014 1.), a BHOCJEACTBHE TEXHHUAT CTATYT € MPOMEHEH Ha

,,CHBMECTHH JIpy’KecTBa” .
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1.1.Co6cmeenocm u ynpagnenue Ha OPyHcECHBOMO-MANKA

CODAPMA A]Jl e myOnu4HO APYKECTBO CHITIACHO OBIrapckusi 3aKOH 3a MyOJIMYHO TpedsiaraHe Ha
neHHu kHmka. Ot M. HoemBpu 2011 T. akIMUTe Ha JPYKECTBOTO C€ THPryBaT U Ha BapiaBckara ¢oHmoBa
oopca.

KoM 31.03.2015 1. pasnpenencHUETo Ha aKIIMOHEPHUS KAMUTaI Ha JPYKECTBOTO-MalKa € KaKTo
clefiBa:

%
HoneB MaBectmbHTC XO0mmuHar A/ 24.74
Tenexommnext Musect AJl 19.99
Pombapm Kommnanu OO/ 18.04
Codapma AJ] (0OpaTHO U3KYIICHH AKIIHIH) 3.83
Jpyru 10puandecku uia 30.09
dusnuecku nuna 3.31

~100.00

CODAPMA A]Jl uma emHOCTENIEHHA CHCTeMa Ha ympaBieHHE ¢hC CBBET Ha IUPEKTOPHUTE OT
MeTUMa YWICHOBE KaKTO CIIE/BA!

J.n.H. Orasa JloHes [Ipencenaren
Becena Croesa Unen
OrusH IlanaBees Unen
Anexkcannsp Yayren Unen
Amnppeit bpeurkos e

HpyxecTBoTO-MalKa ce MpEeACTaBIsIBA U YIIPaBIsABa OT U3MBJIHUTCITHUS AUPEKTOp A.u.H. OTHIH
JloHes.

1.2. Cmpykmypa na zpynama u npeomem Ha 0eiiHOCH

Cmpyxmypama Ha I'pynara sximouBa CODAPMA A]Jl kato ApyXecTBO — Maika W ITOCOUYEHUTE
MO-7I0TY ABIIEPHU JAPYKECTBA:

Mvwepnu opyscecmea 31.03.2015 31.12.2014 [Mama na Jama na
Yuacmue Yuacmue npuooobusamne o0ceobodcoasane
% % Ha KOHMPOJ om KOHmpo
Upyscecmea ¢ Bvazapusn
Codapma Tpeitnuur AJ] 71.83 71.89 08.06.2006
@apmanoructuka AJl 76.54 76.54 15.08.2002
Enexrponkomepc EOO/] 100 100 09.08.2005
Buodapm Nmxenepunr AJJ 97.15 97.15 10.03.2006
Codapma bunnuarc AJICULL 40.75 40.75 04.08.2008
MowmmuHa kpenoct AJ] * 80.43 53.28 01.01.2008
Yuupapm AJ] * 51.78 51.78 27.10.2010
®wuro [Nanayzoso AJ] 95 47.49 21.09.2012
Codapmacu EOO/] 71.83 - 19.01.2015
pystcecmea 6 uyscouna
Codapma CAILL 100 100 25.04.1997
Excrabd Kopnopeimsa 80 80 05.08.2009
Excrab ®apma JTumurug ** 80 80 05.08.2009
bpuz CUA 66.13 66.13 10.11.2009
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COOO Bpururpeiig ** 51.91 65.14 10.11.2009
ITAO Buramunau 99.56 99.56 18.01.2008
VIBaHYMY ¥ CHHOBE /1.0.0 51 51 10.04.2008
Codapma Bapmasa CII. 3.0.0 100 100 23.11.2010
Codapma IMonanx 3.0.0 — B TUKBHAAIMS 60 60 16.10.2003
00O Tabuna** 58.86 58.86 08.04.2011
3A0 Unrepdapm ** - - 17.12.2011 31.12.2014
COOO Bpusdapm ** 39.02 39.02 20.12.2012
OJ10 Anean ** 46.95 46.95 07.02.2013
00O Codapma Ykpaiina 100 100 07.08.2012
00O DapwmariesT wiroc ** 33.73 33.73 31.05.2013
YAB TBC ®apma ** 33.73 33.73 01.03.2013
OZ10 Bectdapm** 62.82 59.52 04.07.2013
OOO HIIK Buotect ** 46.29 46.29 02.09.2013
OJ10 BenArpoMen ** 50.26 46.95 30.07.2013
TOO Codapma Kazaxcran 100 100 06.11.2014
00O [Hanagapm, benapyc ** 48.14 - 28.02.2015
000 Tl'anena¢pam, benapyc ** 48.14 - 28.02.2015
OJ10 Memxen, benapyc ** 48.14 - 28.02.2015

* eqhexmueer npoyenm ma yyacmue

o VYuudapm AJl e gpmepHo apyxkectBo Ha Codapma AJl, Karo KOHTPOIBT € MNPUAOOHT U
YIpaXHSBaH upe3 MPSIKOTO yJacTHe Ha JIPYXKECTBOTO-Maika B cobcTBeHOCTTa Ha YHH(apMm A/l ¢
49.99 % u HenpsKOTO ydacTHe Ha ApYyXKecTBOTO-Maiika ¢ 1.79 % dupe3 IbILEPHOTO APY>KECTBO
Codapma Tperiaunar A/l ¢ yaactue 2.49% ot kanutana Ha YHudapm AJl;

o Codapma bunmmarc AJICUL] e nmpmiepHO [pyKECTBO MO CHIIATa HA CKIIOYEHO MHUCMEHO
criopazymenue 3a KoHTpolsl Mexay COOAPMA A/l u apyru akiimoHepu;

o @uro [lanay3oBo A/l e mpmiepHo apyxectBo Ha Codapma AJl upe3 mpsKo ydyacThe B KalMTaia,
cien BiuBaHeTo Ha bbarapcka posa Cesrononuc AJl B Codapma A/l;

o Codapmacu EOO/] e apuiepHo npyxectso Ha Codapma Tpeiinuur AJl- Codapma Tpetiaunar A/l
nputexaBa 100% ot kanurana Ha Copapmacu EOO/;

o Ekcrab ¢apma nmumuthi, BenmukoOpurtanus € AbIIepHO Apyx)ecTBO upe3 ExcTad KopropewinsH,

CAIl — xoero npyxectBo mnpurexasa 100% ot kanurana Ha Ekcra® ¢apma numurtuz,
Benukobpuranus;

o« COOO bpururpeiin, bemapyc e npmepHo npyxectBo Ha bpus CUA, Jlateua — bpuz CUA
nputexana 78.50% ot xanutana Ha bpututpeiin COO.

o 0OO0OO Tabuna, benapyc e npuepHo apysxectso upe3 bpus CHA, Jlarsusa — bpuz CUA nputexana
89% ot kanurtana Ha OOQO Tabuna;

« COOO bpmdapm, benapyc e mwrmepHo apyxkectBo upe3 bpuz CUA, Jlatsus — bpuz CHUA
nputexana 59% ot kanutana Ha bpmzdapm COOO;

e OJIO Anean, bemapyc e npmepao apyxectso upe3 bpuz CUA, Jlateus — bpuz CUA nmpurexana
71% ot xanutana Ha OO Aunean;

o« 00O dapmamerT wioc, bemapyc e gpmepHo napyxkectso upe3 bpuz CUA, JlatBus - bpuz CUA
npurexana 51% ot kanurana Ha OO0 dapmaneBT IOC;
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YADB ThC ®apma, JIutsa e apuepHo apyxectso upe3 bpus CUA, Jlarsus - bpus CHUA nputexapa
51% ot xanutana Ha YADB TBC ®apwma;

OO Becrdapm, benmapyc e nmpmepHo apyxectBo 4pe3 bpus CHUA, JlatBus - bpuz CUA
mpurexana 95% ot kanurana Ha O[O Bectdapm;

OOO HIIK buorect, benapyc e npimepno apyxecto upe3 bpuz CHUA, Jlateus - bpuz CUA
mpurexana 70% ot kanuraiza Ha OO0 HIIK buotecr;

OO benArpoMen, bemapyc e mpmepHo apyxkectBo upe3 bpuz CUA, JlatBus - bpus
CUAmpurexaBa 76% ot kanuraia Ha O[O benArpoMen;

00O Hanadapm, benapyc e gpmepro apysxectBo upe3 bpus CUA, JIaTBug 1 HETOBOTO IBIEPHO
npyxectso COOO bputnurpeiin, benapyc - bpuz CUA nputexasa 10%, a COOO bputurpeiin-
80% ot kanurana Ha OO0 anadapwm;

00O Tanenadapm, bemapyc e npmepHo npyxectBo upe3 bpuz CHUA, JlatBus u HErororo
neiepHo apyxectBo COOO bpurutpeiin, benapyc - bpuz CHUA npurexasa 10%, a COOO
Bpurutpeiin- 80% ot kanurana Ha OO0 I'anenadapwm;

OO0 Memxen, benapyc e gpiiepHo apyxectBo upe3 bpus CUA, JIaTBusi 1 HETOBOTO IBIIEPHO
npyxectso COOO bpututpeiin, benapyc - bpuz CHUA mpurexxasa 10%, a COOO bpurutpeiin -
80% ot kanutana Ha OJJO Memxkern.

OCHOBHUAT @peIMET Ha JEHHOCT Ha JpykKecTBaTa OT I'pymata € KOHLEHTPUPAH BBB

(apMaleBTUYHHS CEKTOP, C M3KIIIOUCHUE Ha OTHICIHU JIPYXKECTBA, YMHUTO MPEAMET Ha JCHHOCT € U B

obracTTa Ha MHBCCTHIHMUTC B UMOTHU U LICHHU KHHXKaA.

IIpeaMeTHT HA AEMHOCT Ha ApyKecTBaTa OT I'pyrara e KakTo cienBa:

CODPAPMA AJl - mpou3BOJICTBO U THPrOBUS HA JIGKAPCTBEHH CYOCTAaHIIMU (aKTUBHU CHCTaBKH)
JIeKapCcTBEHU (POpMHU; HAyIHO-U3CIE0BATEIICKA U HMHXCHEPHO-BHEAPUTEICKA AEHHOCT B 00acTra
Ha JICKapCTBEHUTE CPEJCTBA,;

Codapma Tpeiiaunr Al - TbproBus ¢ GpapmManeBTHUHA IPOAYKTH;

buodapm Umxenepunr A/l - mpon3BoACTBO U THPrOBUS ¢ UHPY3UOHHU Pa3TBOPH;
®dapmanoructuka AJl - BTopudHa ONakoBKa Ha (apMalleBTUYHHU MPOAYKTH W OTAaBaHE IM0J HAeM
Ha HEABWKUMH UMOTH;

Enexrponkomepc EOO/] - Tbprosusi, TpaHcIiopTHpaHe U pa3(acoBKa HA paJAHOAKTUBHI MaTEPHAIIH
U siIpeHa TEXHHMKA 3a MEUIINHATa, OUTOBA EJIEKTPOHUKA U €NIEKTPOTEXHUKA;

Codapma bunauare AJICUL] - nHBecTMpaHe Ha MapUYHH CPEJICTBA, HAOpaHW 4pe3 M3JaBaHe Ha
LEHHW KHIKa B HEIBW)KMMH HMMOTH (CEKIOPUTH3alMs Ha HEABWKHMMH HMMOTH) IOCPEICTBOM
MOKYIKa Ha MpaBO HAa COOCTBEHOCT W APYIHM BELIHM NIPaBa BbPXY HEABWKHUMH HMOTH, OTAaBaHE
0J1 HaeM, JIM3MHT, apeH/Ia U/WIIK Tpoaaxoara 1um;

Mowmuna kpenoct A/l - pazpaboTBaHe, BHepABaHE W MPOU3BOJICTBO Ha MEAMIIMHCKU M3JENHS 3a
XyMaHHaTa U BeTepHHapHaTa MeINIHa;

Yuaudapm A/l - Tpor3BOACTBO U THProBus Ha (apMaleBTUYHU POIYKTH;

®duro ITanay3oBo AJ] — npou3BoACTBO, ChOUpaHe, U3KYIyBaHe, TOOUB W peanu3anus Ha OWIIKH U
nedeOHN pacTeHNUS;

Codapmacu EOO/] — ¢ppanuaiizuar, HOy-xay, HaeMaHe Ha UMOTH, THPTrOBHS U IPYTH;

I[TAO Buramunu, YkpaiiHa - TpOU3BOACTBO U ThProBUs HA (apMaleBTUUYHH MIPOAYKTH;

WBanuny u cuHoBe 1.0.0, ChpOus - MPOM3BOACTBO M THPTOBHS Ha (hapMalleBTUIHN IPOIYKTH;
Codapma Ilomanx 3.0.0, Ilonmra, B JUKBHIAIMS - HW3CJIEABAaHE HA Mma3apa M OOIIECTBEHOTO
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MHCHHUE;
o Codapma Bapmasa CII. 3.0.0, Ilonmia— u3cieaBane Ha mMa3apa U OOIIECTBEHOTO MHEHUE,

e 00O Codapma YkpaitHa, YKpaitHa — ThproBus ¢ (papMarieBTHYHHU MPOIYKTH W H3CIIEIBAaHE Ha

naszapa 1 00IIeCTBEHOTO MHEHHE;
o Codapma CAILL, CAIL - TeproBus ¢ hapMaleBTUYHN NPOIYKTH U XPAHUTEIIHU JOOABKH;
o  Ekcrab xopnopeiitrsH, CALL - n3cneaBane Ha ma3apa U 00ILIECTBEHOTO MHEHUE;

o Ekcrab dhapma mumutrn, BeankoOpuTaHus - H3CiIeABaHe Ha MMa3apa U 0OMECTBEHOTO MHEHHE;

o bpus CHUA., JlatBus - ToproBus ¢ hapMarieBTUIHH IPOIYKTH;

« COOO bpurutpeiin , benapyc - Tprosus ¢ hapManeBTUYHN NPOIYKTH;

o 00O Tabuna, benapyc — TeproBus ¢ hapMaeBTUIHN TPOIYKTH;

o 3AO Hntepdapm, benapyc — Teprosus ¢ hapManeBTUIHA MTPOAYKTH;

« COOO bpmdapm, berapyc — Tprosus ¢ hapManeBTHIHA TPOAYKTH;

o OO Anean, benapyc - Teproeusi ¢ papmaneBTHYHH TPOIYKTH,

o 00O ®dapmarnest witoc, berxapyc- Thproust ¢ papManeBTHUHI IPOAYKTH;

« VYABb TBC ®apma, JlutBa — THproBuss ¢ (apMameBTUYHH MPOIAYKTH, MPOU3BOJICTBO Ha

nekapcTBeHH  ¢opmMu M (dapManeBTMYHM  OpenapaTH,  HayYHOM3CIIEIOBATEICKa

eKCIepUTEeMHTAaIHA AeHHOCT B 001acTTa HA OMOTEXHOIOTUUTE;

u

« OJI0 Bectdapm, Bemapyc — TbproBusi Ha ApeOHO C JICKAPCTBEHH CPEICTBA U MEAUIIMHCKA

TEXHHKA;

o 0OOO HIIK buorect, benapyc - mpou3BoCTBO Ha JIEKapCTBa Ha 0a3aTa Ha PAaCTUTEIHH CYpPOBUHU;

e OJI0 benArpoMen, benapyc - Thpropust Ha ApeOHO C JIGKAPCTBEHU CPEICTBA M (papMaIleBTHUYHU

MPOIYKTH;
o TOO Codapma Kazaxcran, Kazaxcran - TbproBus ¢ papmarieBTHIHI MPOTYKTH,

« 00O [anadapm, bemapyc - ThproBus Ha ApeOHO C JEKAPCTBEHU CPEICTBA, METUIIMHCKA TEXHUKA

u apManeBTHYHHU IPOAYKTH;

e 0OOO Tlanmenadapm, bemapyc - ThproBus Ha IpeOHO C JICKAPCTBEHU CPEICTBA, MEAUIIMHCKA

TeXHUKa u (hapMalleBTUIHHU MPOIYKTH;

o OO Memxen, benapyc - Tbprosus Ha ApeOHO C JIEKAPCTBEHH CPEACTBA, MEIUIMHCKA TEXHUKA U

(apMaleBTUYHU POIAYKTH.

HpyxectBoTo-Maiika u gpuiepHure apyxectsa: Cogpapma Tperiaunr AL, dapmanoructuxa A/l

Enexrponkomepc EOO/I, buodapm Umxenepunr AJl, Codapma bungunare AJICULL, Momuna kperoct

ALl, Yaudpapm AJl, ®uto Ilanayzoso All, Codpapmacu EOO/], u3pbpmBaT cBosita AeriHocT B bbarapus,

Codapma Ilonang 3.0.0 - B mukBugauus u Codapma Bapmasa CII. 3.0.0 omnepupar B [lomma, [TAO

Buramunu, OOO Codapma Ykpaitna — B Ykpaiina, FiBanunu u cunose 1.0.0 — B Cep6oust, bpuz CUA — B
Jlateust, COOO Bputurpeiin, OOO Tabuna, 3A0 Hurepdpapm —( 10 31.12.2014 r.), OO Anean, COOO
Bpuzdapm, OO0 ®Papmanest mmoc, OO Becrdapm, OOO HIIK Bbuorect, OO benArpoMen, OO0
Hanagapm, OOO I'anenadapm u OJJO Memxen - B benapyc, YAB TBC ®apma — B Jlutsa, Exctabd dapma
mumuti — BB Benmukoopuranus, TOO Codapma Kazaxcran — B Kazaxcran, a Codapma CAILl u Excrad

kopropeinrsH B — CAILLL

KoM 31 mapr 2015 r. yuactueTo Ha ['pynara B coemecmuu opyrcecmea e CleHOTO:

* 00O Bugaron mioc, benapyc, cbBMecTHO apyxectBo upe3 bpuz CUA, JlaTsust, koeto qbpxu 50

% y4aCTuC 3a€aHO C Anreka rpyn XOJ'IZ[I/IHF. Hpe,[[MCT’LT Ha I[eleOCT Ha CbBMCCTHOTO APYKECTBO
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€ THProBus ¢ GapManeBTUYHH MPOAYKTH U XPAHUTEIHHU 100aBKU. J[pyKeCTBOTO € ChbBMECTHO 3a
I'pynmara ot 20.12.2012 r.

OOO Men-znent, benapyc, cbBmecTHO npyxectBo upe3 bpus CUA, koero appxu 50 % ydactue
3aeHO ¢ ¢usnuecko jauue. [IpeqmMersT Ha IEHHOCT Ha CHBMECTHOTO APYKECTBO € THPrOBHUS C

(hapmaneBTHYHN TIPOAYKTH M XpaHHUTENHH HA00aBKHU. [[pykecTBOTO € chBMecTHO 3a I'pymarta oT
17.12.2013 r.

BOOO CrenAdapmanus, benapyc, ceBmecTHO apyxectBo upe3 bpuz CUA, koero nbpxu 50 %
y4acTHe 3aefHO C (u3Muecko mnuie. I[IpeaMeThT Ha JEHHOCT HAa CHBMECTHOTO JPYMKECTBO €
THProBusi ¢ (HapManeBTUYHU TPOIYKTH M XPaHHUTEIHU J00aBKU. J/IpyKECTBOTO € CHBMECTHO 3a
I'pynmara ot 20.01.2014 r.

00O Bemrepodon, benapyc, ceBmecTHO apyxectBo upe3 bpuz CUA, koero mppku 50% yuactue
3aeHO ¢ (usndecko yune. [IpeqMeTsT Ha IEHHOCT Ha CHBMECTHOTO JIPY>KECTBO € THPTOBHS Ha
IpeOHO ¢ JIeKapcTBEHH CPeICTBa, MEIUIIMHCKA TEXHUKA M XpaHUTENHU N00Baku. [IpykecTBOTO €
chBMecCTHO 3a ['pymara ot 27.11.2014 .

3AO0 HUnrepdapm, benapyc crBMecTHO npyxkectBo upe3 bpuz CHUA, koeto nbppxu 50% yuactue
3aeqHO ¢ ropuamdecko nure or kamurtana Ha 3A0 Uatepdapm. IlpeamersT Ha nmefiHOoCcT Ha
CBHbBMECTHOTO IpPYKECTBO € TBHProBusi € (apMaleBTUUHM HPOLYKTH M XPAHUTETHH O0OaBKH.
HpyxecTBOoTO € chbBMecTHO 3a ['pynata ot 31.12.2014 r.

KsMm 31 mapt 2015 r. yuactuero Ha ['pynara B acoyuupanu opyrscecmea e cieOHOmMo:

Memuka Al - 32.91% yuactue. IlpenMeTsT Ha AEHMHOCT HAa ACOIMHUPAHOTO APYKECTBO €
IMPOU3BOJCTBO U Hpoaa>K6a Ha MNOPEBBP30YHU KU CAHUTAPHO — XWUIMCHHU MaTCpHajii, I'OTOBHU
JieKapcTBeHN (HOpMH, 3H0HO — 3B00JIEKAPCKU TIpenapaTH U XpaHUTEITHH J00aBKH. [pyKecTBOTO €
aconuupano 3a I'pynara ot 04.11.2014 r.

OO Anendapm-tunroc, benapyc - 19.59 % ydvactue. IlpenmersT Ha OEHHOCT Ha aCOLMHPAHOTO
JPY’KECTBO € THProBHA Ha ApeOHO C JISKApCTBEHU CPEACTBA, MEAULIMHCKA TeXHUKA. [Ipy>KecTBOTO €
acorupano 3a ['pymara ot 18.02.2015 1.

00O Mobwmuiaiin, benapyc - 22.19% yuacrue. [IpenMeTsT Ha JISHHOCT Ha aCOIMMPAHOTO JPYHKECTBO
€ TBHpProBUs Ha JpeOHO C JIEKApCTBEHHM CpEACTBA, MEAMIMHCKA TexXHHWKa. JlpykecTBOTO €
aconuupano 3a ['pynara ot 20.02.2015 r.

OJ10 CanrocJlait, bemapyc - 19.59 % yaactue. [IpenMeTsT Ha JEHHOCT Ha aCOMMUPAHOTO JPY>KECTBO
€ TBHProBUS Ha JpeOHO C JEKapCTBEHW CpEICTBA, MEIUIIMHCKA TeXHHKa. JlpykecTBOTO €
aconuupano 3a ['pynara ot 19.02.2015 r.

KbsMm JaTaTa Ha HACTOALIUA KOHCOJIHUAUPAH CBKPATCH MCEXKIUHCH (1)I/IHaHCOB OTUYCT CpPCAHO-

CHUCHYHUAT ChCTaB Ha nepconaia B ['pymnara e 4,188 padotuuiu u ciayxurenu (2014 r.: 4,188).

1.3.0cnos6nu noxazamenu Ha cmonanckama cpeoa

OCHOBHM IIOKa3aTeIM Ha CTOIAaHCKaTa Cp€aa, KOUTO OKa3BaT BJIUAHUC BBPXY HCﬁHOCHa Ha

npyxectBata ot I'pynara 3a nmepuoaa 2013 — 2015 r., ca mpencTaBeHu B TabIUIaTa MO-A0TY:

IToxa3zateJ 2013 2014 1-3.2015
USD/BGN cpeznHo 3a rognHaTa/meprosa 1.52180 1.47362 1.74168
USD/BGN B kpast Ha ToIMHATa/TIepHoIa 1.48360 1.41902 1.81785
PLN/BGN cpento 3a roguHara/meprosa 0.46772 0.46600 0.46675
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PLN/BGNB kpast Ha ToJ{HaTa/mepruoaa 0.47926 0.47143 0.47874
RSD/BGN cpenHo 3a roguHara/mepuoaa 0.01730 0.01729 0.01609
RSD/BGN B kpas Ha ToAMHATa/TIEpUOIA 0.01720 0.01711 0.01627
UAH/BGN cpenHo 3a roguHaTa/iepuosa 0.19042 0.18425 0.08655
UAH/BGN B kpas Ha roiMHaTa/eproaa 0.18561 0.17713 0.07685
GBP/BGN cpenHo 3a roanHaTa/meproa 2.41275 2.33839 2.63419
GBP/BGN B kpast Ha roauHaTa/meproaa 2.39406 2.33839 2.68917
EUR/BGN cpenHO 3a romuHaTa/mepuoia 1.95583 1.95583 1.95583
EUR/BGN B kpast Ha roJjuHaTa/meproaa 1.95583 1.95583 1.95583
LVL/BGN cpenHo 3a roguHara/mepuoaa 2.80501 2.78820 -
LVL/BGN B kpas Ha ToAMHATa/IepHOa 2.80285 2.78410 -
1000 BRUB/BGN cpeaHo 3a roauHara/meproaa 0.18249 0.16573 0.11830
1000 BRUB/BGN B kpast Ha roJuHaTa/nepuoa 0.17256 0.14967 0.12218
LTL/BGN cpento 3a roguHata/meproaa 0.56645 0.56645 -
LTL/BGN B kpas Ha roguHarta/mepuosaa 0.56645 0.56645 -
KZT/BGN cpenHo 3a ronuHata/mepruoaa - 0.00863 0.00940
KZT/BGN B kpast Ha roauHATa/TIeproaa - 0.00880 0.00982

Hzmounuk: BHB, Hayuonannu 6anku na: Yxpaiina, [lonwa, Copbus, Benapyc, Jlameus, Jlumea u Kazaxcman.

2. OCHOBHHU MOJOKEHUSA OT CHETOBOJHATA MMOJUTUKA HA TPYIIATA

2.1. ba3za 3a uzcomesane HA KOHCOTUOUPAHUA (YPUHAHCOE OmYem

HacTosumsaT KOHCOMUAUpaH ChKpPaTeH MEKIUHEH (PMHAHCOB OTYET € M3FOTBEH B CHOTBETCTBHE C
MexayHnapoaen cueroBoseH ctannapt (MCC) 34 MexnnHHO pHHAHCOBO OTYHTAHE.

[Ipy W3roTBSIHETO HAa HACTOANIMSA KOHCOJNMAWPAH CHKPAaTeH MEXIWHEH (QUHAHCOB OTYET €
MpUJiaraHa ChIIaTa CYETOBOJHA IIOJIMTHKA, OTYETHH TEXHWKH W METOAM Ha W3YUCIEHWE W OCHOBHHU
MPEIIOJIOKEHUS, KAKTO TIPY TOCIICIHUS KOHCONMIUPaH roauiieH GpuHaHcoB otueT 3a 2014 rojauna.

KoHconmuaupaHusT chKpaTeH MEXAUHEH (UHAHCOB OTUYET 3a TPUMECEYHHS MEPHOJ, 3aBbpIIBAIL
Ha 31 mapt 2015 roguHa cienBa Aa ce YeTe 3aeHO C KOHCOJHMIWPAHUS TOIUIIECH (PUHAHCOB OTYET 3a
ronvHara, 3apbpuiBamia Ha 31 pgekemBpu 2014 roauHa, W3rOTBEH B CBHOTBETCTBUE C BCHUYKHU
MexayHapoaau crangapta 3a ¢unancoBu otuetn (MCDO), KOHTO c€ CBCTOST OT: CTaHIAPTH 3a
(MHAHCOBH OTYETH U OT ThIIKyBaHus Ha Komurera 3a passcuenuss Ha MCOO (KPMC®O), onobpenu ot
CwBera o Mexynapoaau cauetoBogau cranaapta (CMCC), n MexyHapoJHUTE CYETOBOIHU CTaHIAPTH
n TeikyBaHusATa Ha llocrosHHMsS komuter 3a pazsicHsBane (IIKP), omoOpenn ot Komwurera mo
Mexnaynaponuau cueroBogau ctanmaptu (KMCC) wu xourto ca mpuetu oT Komwucusta Ha EBpomneiickus
CB103.

3a mepuona sHyapu-mapt 2015 rommHa I'pymata e mpuena BCHUKM HOBHM W/WIM PEBU3UPAHU
CTaHNIAaPTH W THIKYyBaHUS, u3naneHu oT Cbeera o MexayHapomau cuetoBognu craHgapta (CMCC) u
pectt. ot Komurera 3a pazscaenus Ha MC®O, konuTo ca OMIM yMECTHH 3a HelHaTa JCHHOCT.

OT BB3IpHUEMAHETO Ha T€3M CTAHAAPTH W/UJIM MMOJA00PEHMSI, B CHJIa 32 TOJUIIIHY NIEPUOJIN 3aII0YBaIIH
Ha 1 sHyapu 2015 r. He ca HACTBHIMIIM JUPEKTHHA IPOMEHM B CUETOBOJIHATA ITOJIMTHKA Ha ['pymara.

Te3u craHgapTH U THIKYBaHUS BKIIOUYBAT:

o [loooopenus 6 MCDPO Luxvn 2010-2012 (m.0exemsepu 2013) - nodobpenuss 8 MCDPO 2, MCDO
3, MC®O 8, MCDO 13, MCC 16, MCC 24, MCC 38 (8 cura 3a eoouwnu nepuoou om 01.07.2014 2. —
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npuemu om EK). Te3n nogoOpeHust BHACAT YaCTHYHH MPOMEHH M PEAAaKIUU B CHOTBETHUTE CTaHAAPTH,
OCHOBHO C IIeJl Jla NpeMaxHaT ChIIECTBYBallla HEMOCIEJOBATEIHOCT WJIM HEACHOTH B IIpaBHjaTa Ha
MIPIJIO’KEHUE ¥ M3WCKBAHUSTA HA OTJEITHUTE CTAHJAPTH, KAKTO U J]a C€ BHECE MO-TIPEIN3Ha TEPMHHOIOTHS
Ha ToHATHA. OCHOBHO NPOMEHWTE Ca HACOYCHH KBbM CIIETHHUTE OOCKTH WM ONeparyu: a) mpoMsHa B
neUHUIMATA HA ,,[Tepro Ha (0e3yCIO0BHO) NpUI00MBAHE HA TpaBa” U ,,[1a3apHO yCJIoBHE U ca J00aBeHU
,»YCIIOBHE Ha W3IMBIHEHHETO W ,,yciaoBue Ha ycmyrara” (MCOO 2); 0) yTouHeHHE B TPETUPaHETO Ha
YCIIOBHUTE BBh3HATPaXK/IeHUs pyu OM3HEeC KOMOWHAIIMH, KOUTO OTTOBAPAT HA ONpPEEICHNETO 32 (DMHAHCOB
WHCTPYMEHT (KaTo (pHMHAHCOBH 3aIbJDKEHUS WIIM WHCTPYMEHTH Ha COOCTBEHMS KaIllUTaT) U TSAXHATA OIEHKA
B Kpasi Ha BCEKH OTUYETEH MEPUOJ] — MO CTIPaBEJIMBA CTOMHOCT, BKJI. MPEICTABIHETO Ha €EKTUTE OT Hes B
oryera 3a BceoOxBaTHUs 70X0x (MCDO 3, MCPO 9, MCC 39 u MCC 37); B) U3UCKBaHE 3a OIIOBECTSIBAHE
Ha KpPUTEPHUHTE TIPH ONPEACTTHETO Ha arperupaHrTe OTEPATHBHHU CETMEHTH 3a IIeJIUTe Ha CErMEHTHOTO
oruntane (MCDO 8); r) DOMBIHUTEIIHO pa3sCHEHHWE OTHOCHO TEXHWKAaTa Ha KOPEKIHS Ha OTYCTHA
CTOMHOCT M HaTpylaHaTa aMOpTH3allus B CIy4yauTe, KOraTO JaJieHM aKTUBU ca NPEOLIEHEHHU, KaTo ce
[IOCTaBs U3UCKBAHE T Jla € IocyeioBaTeNHa KaTo MMOAX0/] CIPSMO MpeolieHKaTa Ha OajaHcoBaTa CTOHHOCT
Ha crorBeTHUS akTuB (MCC 16, MCC 38); 1) yTO4HEHHE OTHOCHO IPY’KECTBO, MPEIJIaramo KIFY0oB
YIPaBIEHCKU TIEPCOHAN KaTO YCIyra Ha IPYyro APYKECTBO, Y€ TO CHINO € HeroBo cBbp3aHo nuie (MCC
24);

e MCC 19 (pesusupan 2011 e.) Joxoou ma nmaemu nuya (8 cuia 3a 200UWHU NEPUOOU OM
1.07.2014 2. — npuem om EK). Ta3u mpoMsiHa € CBBp3aHa C Pa3siCHEHHE OTHOCHO TPETHPAHETO HA BHOCKH,
HalpaBeHW OT CTpaHa Ha CIY)XHUTEIH WM TPETH JIMIA B TUIAHOBE C AeQUHUpAHH IOXOIH, CHIIACHO
(dbopmanHHUTE YCIOBUS Ha CHOTBETHUS TaH. [IpomsiHaTa onpenerns, 4e Te3u BHOCKH CIIe/IBa Ja Ce TPeTHpar
KaTo HaMaJeHUE Ha Pa3XxOIUTE 3a CTAX WK e(EeKT B MOCIeIBAIINTE OLIEHKH HA HETHHS MAacUB(aKTHUB) 1O
IJIaHa B 3aBHCUMOCT OT TOBA, Al BHOCKHUTE ca 0OBBP3aHM ChC CTaXa, WK HE.

o [looobperus 6 MCDO Luxwvn 2011-2013 (m.0exemspu 2013) - nodobpenus 6 MCPO 1, MCDPO
3, MC®@O 13, MCC 40 (8 cuna 3a 2o0uuwrnu nepuoou om 01.07.2014 2. — npuemu om EK om cvwama
dama). Te3n mogOOpeHNsT BHACAT YAaCTHUYHU MPOMEHM U PEJaKLUU B CHOTBETHHUTE CTaHIAPTH, OCHOBHO C
LIeJT Jja MIpeMaxHaT ChIUIECTBYBAIlla HETOCIEe0BATETHOCT WM HESICHOTH B IpaBUjIaTa Ha MPUIIOKEHHE U
V3UCKBAHUSATA HA OTACITHHUTE CTAHAAPTH, KAKTO WM JIa C€ BHECE MO-TIPEHM3HA TEPMHUHOJIOTHS HA TTOHSTHSL.
OCHOBHO TIPOMEHHTE Ca HACOYECHHW KbM CIEJHUTE OOEKTH WM OIEpalHy: a) MPaBO Ha JIPYKECTBO,
npemuHaBamio no MC®O 3a mspBH IbT, Ja IpuiIara CTaHAapTH, KOUTO BCE OIlIE€ HE ca BIE3JH B CHIIA, aKO
CaMHTE CTaHAapTH MO3BOJISBAT TMO-paHHO Tpwiarane (MC®PO 1); 6) yrouHeHue 3a HENPHIIOXKCHUE HA
MC®O 3 3a oruuTane Ha ¢popMUpaHE Ha CHBMECTHH CIIOPa3yMEHHUs BbB (DMHAHCOBUTE OTYETH HA CAMUTE
ChBMECTHH CIIOpPa3yMEHHS; B) pa3siCHEHHE OTHOCHO o0XBaTa Ha JOTOBOPHTE, KOUTO ca B 00XBara Ha
W3KITIOYEHUETO 32 Tpyrna (UHAHCOBU AKTUBH M ITACUBH C HETHUPAIIW MO3HIIUH CIIPSIMO Ta3apeH W KPeAUTeH
puck (MC®O 13); r) yrouHeHHe NpY TPETHPAHETO Ha €IHa CHEJKa, KOSTO OTroBaps €IHOBPEMEHHO Ha
kpurepuute 1 Ha MCDO 3 u ce oTHacs 3a UHBECTUIMOHHU UMOoTH cbriaacHo MCC 40, ye crnensa na uma
MTOOTAEITHO MPHJIOKEHUE Ha JIBaTa CTaHaapTa HezaBucumo eauH ot Apyr (MCC 40).

KOHCOJ’II/I,Z[I/IpaHI/ISIT CbKpPAaTCH MCKJIUHCH (bI/IHaHCOB OTYET € U3rOTBEH Ha 0aza HUCTOpHUYCCKA IIEHa C
M3KIIIOYEHNE Ha: a/ HUMOTHUTEC, MAIIMHUTE U 060pynBaHeT0, KOHWTO Ca OLICHCHU IO NMPCOLCHCHA CTOI>'IHOCT; n
o/ MHBCCTUIIMOHHUTC MMOTH U q)HHaHCOBI/ITC WHCTPYMCHTHU Ha PA3IMOJOKCHUC U 3a npoz[a>K6a, KOHTO Ca
OLCHCHHU MO TAXHATa CIpaBCIJIMBa CTOMHOCT KBM JaTraTa Ha KOHCOJMAWPAHUA OTUCT 3a (1)I/IHaHCOBOTO

CbCTOSAHHEC.

bparapckuTe IBIIEPHY U aCOLIMMPAHU JIpyKecTBa OT I pynara BOAAT CBOUTE CUETOBOJAHH PETUCTPU B
obarapcku e (BGN), koiiTo mpueMaTt kaTto TAxHa (QYHKIMOHAHA M OTYETHA BalyTa HAa MpEJCTaBsSHE.
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3aArpaHUYHATE ABUICPHU, ACOIMMPAHU M CHBMECTHH JIPY’KECTBA OPraHU3UPAT CBOETO CUETOBOACTBO U
OTYETHOCT ChIIACHO M3UCKBAHUATA HA ChOTBETHOTO MecTHO 3akoHoaTescTBo (OO0 Codapma YkpaiiHa u
ITAO Burtamunu — VYxkpaiina, VBaHumd um cuHOBe 1.0.0 — CppOusa, Excrad dapma mmMmutHm —
Bemukobputanus, bpuz CUA — Jlateusa, COOO bpututpeiin, OOO Tadbmna, COOO bpmuzdapm, OO0
®dapmarnert mwioc, OO Anean, OOO HIIK buorect, OJIO0 benArpoMen, OO0 Bectdapm, , OO0
Hanadapm, OO0 T'anenadapm u OJO Memxken — benapyc u TOO Codapma Kazaxcran - Kazaxcras,
ceBMecTHHTE npyxectBa OOO Bwupaton mmoc, OO0 Men-nentr, bOOO CneuAdapmammsa, OO0
bennepodon nu 3A0 Unrtepdpapm — benapyc, YAb ThC dapma — Jlutea, Codapma CAILLl u Exctad
kopropeinrbH — 3akoHogarenctBoro Ha CAILl u Codapma [lonang 3.0.0 — B nukBupanus, Codapma
Bapmrasa CII. 3.0.0. - monckoTo 3aKOHOJIATEINICTBO), aconmupanute apyxecrsa — OJ1O Anendapm, OJ10
CamrocJlaton, OOO Mobwmnaiin - benapyc, 1 moaappkaT CBOMTE CYETOBOJHH PETHUCTPH B CHOTBETHATa
MectHa BaiyTa - TpuBHU (UAH), cppdcku nunap (RSD), eBpo (EUR), 6purtancka iupa (GBP), 6emapycka
py6mna (BYR), marcku nonapu (USD), moncku 310tu (PLN) 1 kazaxcrancko Tenre (KZT).

JlaHHUTEe B KOHCOJMHMIMPAHUSI CHKpATE€H MEXAWHEH (PMHAHCOB OTHET M NMPWJIOKEHUSTa KbM HEro ca
IPEJICTaBeHH B XWISAIHU JIEBa OCBEH aKO HE € ONOBECTEHO M3PUYHO HELIO JIPYyro, KaTo OBJITapCKUAT JEB €
MpUeT 3a OTYETHAa BaJlyTa Ha MpelcTaBiHe Ha [pymara. OTueTuTe Ha 3aArpaHUYHUTE JpPYXKECTBa ce
MPEU3YUCISIBAT OT MECTHA BallyTa B OBIIApCKH JIEB 3a LEJNTE Ha BCEKHM KOHCOIMAMPAH (PUHAHCOB OTYET
chIytacHo nonutrkara Ha I'pymnara (Ipunosicenue Ne 2.5).

IIpencraBsHeTo Ha KOHCONMIMPAHHS CHKPATCH MEXKIUHEH (UHAHCOB OTYET CHITIACHO
MexnyHapoIHUTE CTaHAapTU 3a ()UHAHCOBU OTYETH HM3UCKBAa PBHKOBOJCTBOTO Jia HAlpaBu HaW-100pu
NPUOIU3UTEITHU OIICHKHM, HAYUCICHUS U Pa3yMHO OOOCHOBAaHHU IPEHATIOJIOKCHHUS, KOUTO OKa3BaT S(eKT
BBPXY OTUCTCHUTE CTOMHOCTH Ha aKTUBUTE U MIACHBUTE, HAa MIPUXOMUTE M Pa3XOIUTE, U HAa OMOBECTABAHETO
Ha YCJIOBHH B3eMaHUS U 3a]IbJDKCHUS KbM JlaTaTa Ha oT4yeTa. Te3u MPUOTU3UTEITHN OIICHKH, HAYUCIICHUS U
MPEIOJIOKECHUST ca OCHOBaHM Ha WH(pOPMAIMATA, KOATO € HAJUYHA KbM JaTrara Ha KOHCOJIMIUPAHUS
ChKpaTeH MEXKIUHEH (PUHAHCOB OTYET, MOPATU KOETO ObJcIInTe (AaKTHUCCKH pe3ysiTaTh Ouxa MOIJIM Ja
OBJaT pa3IuYHU OT TAX (KaTO B YCIIOBHS Ha (PMHAHCOBA KpU3a HECHTYPHOCTUTE Ca TO-3HAYUTCIHH).
OO0exTHTe, KOUTO TIPEIoiaraT Mmo-BUCOKAa CTEIeH Ha CyOeKTHBHA NPEleHKa WM CIIOKHOCT, WA KBIETO
MPEAIOJIOKEHUSATA W NPUOJIM3UTEIIHUTE CYCTOBOJHU OIIGHKH Ca ChIICCTBEHH 3a KOHCOJIHMIUPAHUS
(¢mHaHCOB OTYeT, ca omoBecTeHU B [lpunoscenue Ne 2.33, Ipunoowcenue Ne 14, Ilpunosicenue Ne 15,
Ipunoocenue Ne 16 u Ipunoscenue Ne 18.

2.2. Jedpunuyuu
JIpyasrcecmeo-maiika

ToBa e ApyKecTBOTO, KOETO KOHTPOJHpa €IHO WJIM IOBEYE APYTH JPYXKECTBA, B KOWUTO €
nHBecTHpaio. IlpurexxaBaneTo Ha KOHTPOJ O3HA4aBa, Y€ WHBECTHTOPHT € M3IOXKEH HA, WIM WMa IIpaBa
BBPXY NPOMEHJIMBATa BH3BPHIIAEMOCT OT HETOBOTO Y4acTHE B JPYKECTBOTO, B KOETO € WHBECTHPAHO,
KaKTO U MMa Bh3MOKHOCT Jla OKa)Ke BB3JICHCTBUE BBPXY pa3Mepa Ha Ta3W BHP3BPBINAEMOCT OCPEICTBOM
CBOUTE MPAaBOMOIINS BbPXY MPEANPUATUETO, B KOETO € HHBECTUPAHO.

HpyxecrBoto-maiika e COOAPMA AJl, benrapus (Ilpurosicenue Ne 1).

/lvuepno opyscecmeo

JpmiepHO IpYyXKEecTBO € TaKkoBa MApPYKECTBO, WIHM Jpyra (opma Ha TpeAnpusiTHE, KOETo ce
KOHTPOJIMPA IUPEKTHO WIA UHAUPEKTHO OT IPY>KECTBOTO — MaliKa.
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I[’BIIICpHI/ITe APYKECTBA C€ KOHCOJIMUAUPAT OT AaTaTa, Ha KOATO C(peKTI/IBHI/IﬂT KOHTPOJI € HpI/I)IO6I/IT
oT prnaTa, U cypaTt aa €€ KOHCOJIUAUPAT OT JaTaTa, Ha KOATO CC MpUCMa, Y€ KOHTPOJIBT € IIPCKPATCH U €
IIPEXBBHPJICH U3BHH prnaTa. 3a TAxHaTa KOHCOJIMAanus:A CC€ rnpujiara METOAbT Ha IIbJIHATA KOHCOJIU Al M.

JpmepHnTe npyxXecTBa ca mocodeHu B [lpunosicenue Ne 1.2.

Cvemecmno opyryncecmeo

CBbBMECTHO IPYKECTBO € TaKOBa JPY)KECTBO WM Apyra (¢opMma Ha NpeanpusiTHE, Ch3AAACHO 110
CHJIaTa Ha JIOTOBOPHO CIIOPa3yMEHHE MEXIY IPY>KECTBOTO — MaiiKa KaTO MHBECTUTOP M €lHA WU IIOBEYEe
JPYTH CTpaHu (IPYKECTBa), KOUTO CE 3aeMaT ¢ 00IIa CTOMAaHCKa ASHHOCT M BbPXY KOSTO KOHTPOJIUPAIIUTE
CBAPYXKHUIIM (BKJI. M JPY)KECTBOTO — Mailka MMa TaKbB CTaTyT) YIPaKHSIBAT CHBMECTCH KOHTPOIL.
CbBMecTEeH KOHTPOJ € Hallulle, KOraTo B3eMaHETO Ha CTpaTerHuecKUTe (UHAHCOBH W OMEPAaTUBHU
pelIeHus, CBbP3aHU CbC ChbBMECTHOTO JPY’KECTBO € JOIOBOPHO YCTAHOBEHO Jja CTaBa ChC 3aIbIDKUTEIHO
eIMHOAYIIHO chbriiacue (KOHCEHCYC) MEXIy KOHTPOJIHUpALIMTEe ChAPXKYHHIM. [locienHuTe MMar mpasa

BBHPXY HCTHUTEC aKTUBU Ha CbBMECTHOTO JPYKECTBO.

CBHBMECTHOTO JPY’KECTBO C€ BKJIFOUBA B KOHCONMIUpaHHUs (UHAHCOB OTYET Ha ['pymara, kato ce
mpuiara METOAbT Ha COOCTBEHHUS KalMTal - OT JlaTaTa, Ha KOATO €()EeKTUBHHAT CHBMECTEH KOHTPON €
OPUIOOUT OT KOHTPOJIMPALIUS ChIAPYKHHUK (KOHKPETHO - JpPYKECTBOTO-Maiika), M CHHpa Ja ce
KOHCOJIUAMPA Upe3 TO3M METOJ OT AaraTa, KOraTo CbBMECTHOTO APYXKECTBO c€ TpaHC(POPMHUpa B IBLIEPHO,
WIK OT Jarara, Ha KOSTO C€ IpHEeMa, Y€ CHbBMECTHHUST KOHTPOJ € IMPEXBBPJEH OT KOHTPOJIMpAIlus
CHAPYXHHUK Ha TPETH JINLA.

CwBMectHUTE JpyxkecTBa ca: OO0 Busaron mitoc, OO0 Men-nent, OOO bemnepodon, BOOO
CrenAdapmarms, 3AO Unrepdapm, benapyce. (Ipuroscenue Ne 1.2).

Acouyuupano opyscecmeo

ToBa e npyxecTBO, B KOETO HHBECTUTOPHT (KOHKPETHO - JIPYXKECTBOTO-Maiika) YIpaskHsIBa
3HAYUTEIIHO BIIMSIHUE, HO KOETO HE MPEACTaBIIsABA HUTO IBILEPHO APY>KECTBO, HUTO CHbBMECTHO APYKECTBO

Ha UHBECTUTOPA.

3HAUUTEHO BIUSHUE € IPABOTO HA Yy4yacTUE IPU B3EMAaHETO Ha pPELICHUS, CBBP3aHU C
(MHaHCOBaTa W ONEpaTUBHATA TOJMTHUKA Ha MPEIANPUATHETO, B KOSTO € WHBECTHPAHO, HO HE € KOHTPOJ
WM ChbBMECTEH KOHTPOJI BbPXY Ta3u nojuThka. OOUYaiiHO TO € HaJIMIIE MIPH: a) MPUTEIKABAHE, PSIKO MU
KOCBEHO, OT CTpaHa Ha WHBECTHTOpa Ha JsutoBe (akiuu) oT 20% mo 50 % oT kamuTana Ha JAPYKEeCTBOTO, B
KOETO € HMHBECTHUPaHO (BKJI. 1O CHJaTa Ha CIIOpAa3yMEHHE MEXIy aKIWOHepH) W, 0) B JONBIHEHHE,
WHBECTUTOPHT MMa MPEJCTABUTEIICTBO B YIIPABJISIBAIINS OpraH Ha JPYKECTBOTO, B KOETO € WHBECTHPAHO
W/WIM ydacTBa B MPOIECa HA B3eMaHE HA PEIICHUSATA [0 OTHOIICHWE HA IMOJIMTUKATA M CTPATErusira Ha
IPY>)KECTBOTO, B KOETO € MHBECTHPAHO, W/WIIM Ca HAJMIIE CHIIECTBEHU ONEpallii MEX]y HHBECTUTOpa U
IPY>KECTBOTO, B KOETO € MHBECTHPAHO.

AcOUnUpPaHOTO IPY>KECTBO C€ BKIIOUBA B KOHCOJIMIUpaHHUA (UHAHCOB oTueT Ha [ pymara, karo ce
Mpujiara METOABT Ha COOCTBEHMS KamHUTal - OT JaTaTa, Ha KOSATO € MPUAOOMTO 3HAYMTETHO BIUSHHE OT
WHBECTUTOPA (KOHKPETHO - APYKECTBOTO-MaiKa) M CIHpa Jja ce BKIF0YBA Ype3 TO3M METOJ MU OT JaTara,
KOTaTo APYXKECTBOTO ce TpaHcHopMHUpa B IBIIEPHO, WIH OT JaTara, Ha KOATO Ce MPHeMa, Ye 3HAYUTEITHOTO
BIIUSTHUE € IPEXBBPIICHO OT MHBECTUTOPA HA TPETH JIUILA.

Acomuupanute napyxecrsa ca: Memuka AJl, OO Anendapm, OJIO CamocJlaitn, OO0O
Moo6wunJlaiin. (IIpunoscenue Ne 1.2).
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2.3. Ilpunyunu na Koncoauoayuama

Koncomnaupanusat ¢uHaHcOB OTYET BKJIIOYBA (PUHAHCOBUTE OTYETH HA JIPYKECTBOTO-MaiKa,
IBIIEPHUTE JpPYKECTBA, CHBMECTHHUTE JPY)KECTBA W ACOLMHMPAHUTE JAPYXKECTBA, HM3TOTBEHH KbM 31
IeKeMBpH, KOSITO JlaTa € jaTata Ha (uHaHcoBaTa roauHa Ha I'pynara. I[Ipu kKoHconmpanusiTa e npuiarad
MOIXOABT Ha ‘“‘MKOHOMHYECKO IPEAIpUATHE’, KaTO 3a OLIEHKAaTa Ha HEKOHTPOJIHMPAILOTO y4yacTHUe IPU
OusHec-koMOMHAIMU U Opyrd (GopMH Ha NpUAOOMBaHMS Ha TBLICPHH JAPYKECTBa € M30paH METOIBT Ha
“IpONOpIMOHANIEH 71 B HETHUTE aKTUBH .

DUHAHCOBUTE OTYCTH Ha ABHICPHUTC, CBBMCCTHUTC M aACOUHMUPAHHUTE IAPYXKCCTBA 3a LCIUTC Ha
KOHCOJIMAaUATa Ca U3TrOTBECHU 3a CHUIUA OTYCTCH NCPUOO, KAKTO TO3MU Ha prH(CCTBOTO-MaﬁKa " 1npu
InpuiaraHe Ha €IMHHa CYETOBOJHA ITOJIMTHKA.

2.3.1.Konconuoauus na ovuiepnu opyrcecmaea

B koHcomuaupanus (UHAHCOB OTYET OTYETHTE HA BKJIIOYCHUTE IBIIEPHH IpYKECTBa ca
KOHCOJMINpaHH Ha 0a3za Ha MeToJa “IrbJIHa KOHCONIUAANNS , PEJl TI0 P, KaTo € mpuiaraHa yHuumpaHa
3a ChIIECTBEHUTE OOEKTH CUETOBOHA MONUTHKA. HBECTHUIIMUTE Ha APYKECTBOTO-MaiKa ca eIMMHUHUPAHU
cpelly Jena B COOCTBEHHS KaluTall Ha IbIIEPHUTE APYKECTBa KbM JlaTara Ha npupoOuBane. BrrpenrHo-
IPYIOBUTE OIEPALMM U Pa3ueTH Ca HAIbJIHO EJIMMUHHPAHM, BKJ. HEPEaIU3MpaHaTa BHTPEIIHOIPYIOBa
nedanba wuiam 3ary6a. OrdereH € U e(eKTbT Ha OTCPOUYCHUTE HAHBLUM NPU TE3HU EIUMHUHHUPALIH

KOHCOJIMIAIMOHHHU 3allUCBaHU.

[samoBere Ha ChAPYXKHULIM - TPETHU JIMLIA B JBUIEPHUTE JPY/KECTBA, U3BBH TE€3U HA aKUMOHEPUTE Ha
IPY’KECTBOTO-MalKa, ca IOCOYEHU CAMOCTOSTEHO B KOHCOJIUIUPAHUS OTYET 3a (PUHAHCOBOTO CHCTOSHHUE,
KOHCOJIMAMPAHUS OTYET 3a BCEOOXBATHHUS JOXOH M OTYETa 3a MPOMEHUTE B COOCTBEHHS KamUTald KarTo
“HEKOHTPOIHMpAIo ydacTue . HeKOHTpOoIMpamoTo y4acTue ChAbpiKa: a) cymaTa Ha Jiefia Ha aKI[MOHEepUTe
(cpOpyXHULIUTE) - TPETH JHUIlA KbM JaTara Ha KOHCOJNMIALMATA 3a IBPBU IBT B CIIpaBeIMBaTa
(HamepeHaTa CTOMHOCT) Ha BCHYKH pPa3TPaHUYMMHU MPHUIOOWTH aKTHUBH, MOETH TMACHBU M YCJIOBHUTE
(M3KpHUCTATM3UPATIHN) 3aAbIDKEHUS] HAa BCAKO OT CHOTBETHUTE ABLIEPHHU APY’KECTBa, olpeneneHa (Ha 6a3a
Jienia) 4pe3 MPONOPLUUOHAIHUS METOJ, U 0) N3MEHEHHETO Ha cyMmara Ha JieJla Ha TEe3M JIMLa B COOCTBEHUS
KalluTajl Ha BCAKO OT CHOTBETHUTE ABIIEPHU JPY)KECTBA OT IbpBAaTa MM KOHCOJIMIALMS IO Kpas Ha
TEKyHIUA OTUYCTCH NIEPUO.

2.3.2. Ilpuoobueane na ovuiepuu opyrcecmea

[Ipu nmpunoOuBaHe Ha IBIIEPHO IPYXKECTBO (Ipeanpuarue) ot I'pynaTta nmpu 6u3Hec-KOMOMHALIUN
ce M3MO0J3Ba METOABT Ha Npua00uBaHe (MOKYMKO-Tpoaax6a). [IpexBbpieHOTO Bh3HATPAK/ICHNE BKITIOYBA
crpaBeIMBaTa CTOMHOCT KbM JaTaTa Ha pa3MsiHaTa Ha NPeAOCTaBEHUTE aKTHBH, Bb3HUKHAINTE UM MOETH
3aJbJDKEHUS] M Ha W3JaJICHUTE MHCTPYMEHTH Ha COOCTBEH KamuTall OT NMPHIOOMBAIIOTO APYXKECTBO, B
3aMsiHa Ha T0JIy4aBaHETO HA KOHTPOJA Haj MPHUIOOMBAHOTO JAPY:KECTBO. TS BKJIIOYBA M CIpaBeInBaTa
CTOWHOCT Ha BCEKH aKTHB WJIM NACHB, KOWTO C€ SIBSIBA PE3YJTAT OT CIIOpa3yMEHHUE 3a Bh3HArpakJIeHUe 0]
ycnoBue. [Ipekure pa3xoau, CBbp3aHu ¢ IPUIOOMBAHETO, CE€ MPU3HABAT KaTO TEKYIIH 3a IEpHOAa, B KOMTO
T€ ca M3BBPILUCHH, C U3KIIIOYCHUE HAa PAa3XOIUTE 3a EMHCHUS Ha JIBJITOBH WIM MHCTPYMEHTH Ha COOCTBEHHUS

KaruTall, KOUTO C€ MPU3HaBaT KaTO KOMIIOHCHT Ha COOCTBEHMS KaIlUTal.

Benuky npunoOUTH pasrpaHUdMMHU aKTHBH, IOE€TH IACUBU U YCIOBHHUTE (M3KPUCTAIU3UPAIIN)
3aIBIDKEHNS] B OM3HEC-KOMOWHAIMATA, C€ OLEHSABAT IMbPBOHAYAIHO IO TSAXHATa CHPABEIJIMBA CTOWHOCT
KbM JlaTaTa Ha pa3MsHaTa. Beako mpesuieHne Ha cOopa OT MPEeXBBbPICHOTO Bh3HATPaXKIeHHE (OIIEHEHO 110
CIpaBeJIMBa CTOMHOCT), CyMaTa Ha HEKOHTPOJIUPAIIOTO YYacThe B MPUAOOMBAHOTO MPEANPHUITUE U, TIPH
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npuIoOVBaHEe HA €Talu, CIpaBe/JInBaTa CTOHHOCT Ha JlaTaTa Ha MPUJI00MBaHEe HA TIO-PAHO MPUTESKABAHOTO
KalUTaJIOBO YYacTUE B MPUAOOMBAHOTO MPEINPHUITHE, HAJl TPUIOOUTHTE Pa3TPAaHUYMMH aKTHBH U TIOCTH
MacWBH Ha MPHUIOOMBANIOTO JAPYXKECTBO, CE TPETHpa M MpPU3HABA KAaTo pemyTanus. AKO JelbT Ha
MPUI0OUBAIIOTO JPY>KECTBO B CIPaBEUIMBATA CTOMHOCT HA HETHUTE MPUIOOUTH pasrpaHUYMMU aKTHBU
HaJBUINIaBa [[cHATa HA PUA00MBaHE Ha OM3HEC-KOMOHMHAIIMATA, TOBA MPEBUIIICHUE CE MPU3HABA HE3a0aBHO
B KOHCOJIMAMpaAHUs OTYET 3a joxoauTe Ha ['pymara B crarmara “nedvanOu/(3aryou) ot mpumoOuBaHe
Ha/(ocBOOOXKIaBaHE OT) JBIIEPHA JpykecTBa . BCAKO HEKOHTPOMWpAIIO YydYacTHe Tpu Ou3HEC
KOMOWHAINA ce OIleHsBa Ha 0aza MeTona ‘“‘IPOIOPIMOHANICH M1 B HETHUTE aKTHBH X Ha MPHI0OMBAHOTO
JPY>KECTBO.

Koraro 6m3Hec komOMHaIuMATa MO0 MPHUIOOMBAHETO HA IIBIIEPHO IPYKECTBO CE OCHIIECTBSIBA Ha
eTany, Ha JaraTa Ha NpuA0OMBaHE BCUYKU MPEIUIIHU WHBECTHUIHMH, TBbpP)KaHH OT MPUIOOMBAIIUS, CE
MPEOLCHsBAT A0 CHpaBeANBa CTOMHOCT, KaTO MOJYyYCHUTE €PEKTH OT Ta3W MPEOlCHKa Ce MpPU3HABAT B
TeKylmaTa mnevanba wiau 3aryboa Ha ['pymara, chOTBETHO KbM “‘DUHAHCOBH TPUXOIW~ W “‘(DWHAHCOBU
pasxomu” WM ,.nedanOun/(3aryou) OT acoIMupaHd W CHBMECTHH JPYKECTBA”, BKII. BCHYKHA MPEIHIITHO
OTYETCHU e()EKTH B IPYTUTEC KOMIIOHCHTH Ha BCEOOXBATHUS JOXO0J CE PELIUKIUPAT.

2.3.3. Ilpooascoa na ovuwepnu opyscecmea
[Tpu nmpogax6a wmu npyra popma Ha 3ary6a (Tpancdep) Ha KOHTPOI BBPXY ABIIEPHO IPYKECTBO:

o OrmucBar ce aKTUBUTE W MACUBHUTE (BKJ. aKO MMa IPHUHAJICKAIA PEMyTanus) Ha TBIIEPHOTO
IpY>KeCTBO 10 HaJaHCcOBa CTOMHOCT KbM JjaTaTa Ha 3ary0aTta Ha KOHTPOIT;

o OrnucBa ce HEKOHTPOJIMPAIIOTO Y4acTHE B TOBAa JBLIEPHO APYKECTBO MO OagaHCOBa CTOMHOCT B
KOHCOJNIMAMPAHUS OTYET 32 (PMHAHCOBOTO ChCTOSIHUE KbM JaraTa Ha 3arybata Ha KOHTPOJA, BKII.

BCUYKH KOMIIOHEHTH Ha JIPYT BCEOOXBATCH JIOXO/l, CBbP3aHH C THX;

« Ilpu3HaBa ce MOMYYCHOTO BB3HATPAKICHHE O CIPABEIUINBA CTOMHOCT OT CAENKAaTa, ChOUTHUETO
WIIH OlIepalsiTa, JOBela JI0 3arydaTa Ha KOHTPOJ

o Pexnacuduuupar ce kbM “nevanou win 3aryOu 3a roJiHaTa’” WK ce TpaHcepupar JUPEKTHO KbM
HaTpyNaHW TIe4yallOM BCHUYKA KOMIIOHEHTH Ha COOCTBEHHMS KalWTal, IPEICTABIISBAIIH
HEpeaIN3UpaHu JOXOAW WM 3aryOu — ChIJIACHO HM3HCKBaHMATa Ha cboTBeTHHTE MCPO, moa
YHUUTO MPaBUJIA MOTIA/IAT Te3U KOMIIOHEHTH Ha COOCTBEHHS KalluTal,

o IlpusHaBa ce Bcska pe3yiTaTHa pasidka KaTo “mevyanda wiM 3aryba oT 0cBOOOXKIaBaHe
(mponmax0a) Ha ABIIEPHO APYKECTBO® B KOHCOIMIUPAHHS OTYET 3a BCEOOXBATHHUSA JIOXOJ,
MpUHAJIEkKAIA Ha JPYKECTBOTO-MaKa.

o Ocrananure 3a qbpkaHe JsI0Be, GOPMHUPALIY HHBECTHIIUH B ACOI[MUPAHU, ChBMECTHHU JPYy>KECTBA
VI MHBECTUIMN Ha PA3IOJI0KEHHE U 3a Mpojaax0a, ce OLEeHABAT IIbPBOHAYAIIHO 110 CIIPaBEAINBA
CTOMHOCT KbM JaTaTa Ha MpoJakdaTa M B IOCIEICTBHE CE OLEHABAT MO pela Ha Ipuerarta oT
I'pynara cuetoBoana nonutuka (Ilpunoscenus Ne 2.13 v Ipunoowcenue Ne 2.14).

MetonpT Ha mpuaoOuBaHe (ITOKYIKO-TIpOAax0a) ce Mpmijara W Mpu Omepanuu 3a oOequHEeHNe
W/WIIN TIPECTPYKTYypHpaHe Ha TPEATIPHUATHS 1O 001 KOHTPOJ CIIPSIMO TpennpusTus ot ['pymnara, B ciryvait
4e Te ce SABSIBAT NPEeKy NPUI0OMBAHNUS OT MO3UIMATA HA IPY>KECTBOTO-MalKa.
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2.3.4. Coenku ¢ HeKOHMPOAUPAUWLOMO yuacmue

OmnepauuuTe ¢ HEKOHTPOJIMPAIIOTO YYacTHe ce TpeThupaT oT ['pymarta Karto CHENKH C JIHILA,
MPUTEKABAIIM WHCTPYMEHTH Ha oOIus coOCcTBeH KamuTan Ha ['pymara. Edexture oT mpomaxOu Ha
ISTI0BE Ha JIPY’KECTBOTO-Maiika, Oe3 3aryba Ha KOHTPOJ, KbM NPHUTEKATENIN Ha HEKOHTPOIHMPALIH
ydJacTHsl HE c€ TpeTHpaT KaTo KOMIOHEHTH Ha TeKymara nedanda mim 3aryba Ha ['pymata, a kato
JBIDKEHHS IUPEKTHO B KOMIIOHEHTHTE Ha COOCTBEHHUS 1 KamuTall, OOMKHOBEHO KbM KOMIIOHEHTa-Pe3epB
»~HepasnpeneneHna nevyanda”. Y oOpaTtHO, IpH MOKYNKH OT JAPYXKECTBOTO-Maiika 0e3 mpuaoOuBaHe Ha
KOHTPOJI Ha JOITBJIHUTEIIHH JIIIOBE OT yYaCTHETO HA MPUTEXKATEIH Ha HEKOHTPOJIHMPAIIH YIaCTHS BCIKA
pas3nuKa MeXIy IUIaTeHaTa CyMa W CHOTBETHHMS NMPUAOOUT s OT OajaHcoBaTa CTOMHOCT Ha HETHHTE
aKTHBH Ha TBIIEPHOTO APYKECTBO CE MPHU3HABA CHIIO TUPEKTHO B KOHCOJIUAUPAHUS OTUET 32 COOCTBEHUS
Kanuran, 0OMKHOBEHO KbM KOMIIOHEHTA-PE3EPB ,,HepasIpeieicHa nevainoa’”.

Koraro I'pynara npecrane na nputekaBa KOHTPOJ, CbBMECTEH KOHTPOJ M 3HAYUTEIHO BIHMSIHUE,
BCSAKa OCTaBallla MAJIMHCTBEHA HHBECTHLHMS KaTO U1 B KalUTajla HAa CHbOTBETHOTO IPY>KECTBO C€
MIPEOLICHABA 10 CIIpaBeJIiBa CTOWHOCT, KAaTO pa3jiiKaTa 10 OanxaHcoBaTa CTOMHOCT ce€ IpU3HaBa B
TeKyIaTa rnevyainbda win 3aryda, KaTo ChOTBETHO BCUUKU CyMH MPEH MPU3HATH B IPYrd KOMIIOHEHTH Ha
BCEOOXBAaTHHA JIOXOJl C€ OTYMTAT TaKa KaKTO IMPH ONepalus Ha AUPEKTHO O0CBOOOXKIaBaHE HA BCHUYKU
acOLMMpaHd C IbPBOHAYAIHATa WHBECTULMS (B ABIIEPHOTO, CHBMECTHOTO WJIHM ACOLUHPAHOTO
IPYy>KECTBO) KOMIIOHEHTH.

2.3.5. Konconuoayus na acoyuupanu u Co6MecmHu OpyHcecmaeda

3a BKIIFOYBAHETO HAa aCOIIMUPAHUTE M ChBMECTHH JPY)KECTBA B KOHCOIUIUPAHUS (DUHAHCOB OTYET €
MMPUIOKCH MECTOOBT Ha CO6CTBCHI/IH KamuTall, Criopen KOMTO HWHBECTHLUsTA Ha ﬂpy)KeCTBOTO'MaﬁKa B HETO
IbPBOHAYATIHO CE OTYMTA MO I[eHA Ha mpuao0uBaHe (ce0eCTOWHOCT), a BIOCICICTBUE CE PEH3YHCIIIBa, 38
J1a OTpa3u MPOMEHUTE Ha Jiejia Ha HHBECTUTOpa (KOHKPETHO — JIPY’KECTBOTO-MaiKa) B HETHUTE aKTHBH Ha
acoIlMUpaHUTe W CHBMECTHH JpyXKecTBa ciea npupobOuBanero. WMuBecturmsata Ha ['pymara B
ACOI[MMPAHUTE U CHBMECTHH JIPY’KECTBA BKIIIOYBA W PEITyTAIMHUTE, UACHTHOUIIMPAHH TIPH PUI00UBAHETO
MM, HETHO OT BCSIKa MPU3HATa 00€3IICHKA.

[lewanbara wnm 3arybara ciiex mpuaoOuBaHeTo 3a ['pymara (upe3 ApyKecTBOTO-Maiika) OT
ACOLMHUPAHUTE M ChBMECTHHUTE JIPYKECTBA, 32 ChOTBETHHS OTYCTCH MEPHOJI, PEICTABIsIBA HEHHUS 5T B
HETHUTE UM (DUHAHCOBH pe3ynTaTH (Ciei JaHblM) OT TAXHATA CTOMAHCKA JCHHOCT 3a TO3H MEPHO, KOWTO
A1 ce NPH3HABAa M MPEJCTaBs Ha OTJEJCH pel B KOHCOJNMIUPAHHS OTYET 32 BCEOOXBATHUS JOXOI.
AHaJIOI‘I/I‘IHO, JCIBbT Ha prHaTa B HW3MCHCHMHATA CJICH HpI/I)IO6I/IBaHeTO Ha APYTrUTE€ KOMIIOHCHTH Ha
BCEOOXBATHHS J0XO/ HAa aCOIMHPAHUTE M CHbBMECTHH JpPYXKeCTBa (MIPEIIPHATHS), CHIIO Ce MpU3HABA U
NpeICcTaBst KaTo JBIKCHHE B IPYIHTe KOMIIOHEHTH Ha BCEOOXBATHHS 0XO] B KOHCOJUAUPAHUS OTYET 3a
BCceoOXBaTHHUS A0X0J], CbOTBETHO KOHCOJJMIUPAHUTEC PE3CPBU Ha prr[aTa B OTUY€Ta 3a U3MCHCHUsITA B
coOcTBeHUs KanuTall. [ pymara mpu3HaBa cBOsI JisSUT B 3aryOH Ha acOIIMMPAaHUTE U ChBMECTHH JIPYKECTBa JI0
pa3Mepa Ha HeifHaTa UHBECTHUIIMS, B T.4. ¥ IPEIOCTABEHUTE UM BBTPELIHN 3a€MH, OCBEH aKO TS HE € Ioea
OIIPE/ICIICHH 33/IbJDKEHHS MJIH TUTAIAHUS OT UMETO Ha aCOMHMPAHOTO MM CHbBMECTHO JIPYKECTBO.

Berpemnute pasuetn Mexny [pymata M acouuMupaHuTe M CHBMECTHH JIPYy)KECTBa HE Ce
enuMuHupar. Hepeannsupanata nedan6a nim 3aryda oT CIENKH MEXAY TAX c€ eIMMHHUPA J0 MPOLEHTa Ha
IPYNOBOTO y4YacTHE B ACOIMMPAHHUTE W CHBMECTHH JIPY)KECTBA, KAaTO BKIIOYUTEIHO CE MpOBepsiBa 3a
obe3neHka B ciydauTe Ha 3ary0a. Orunta ce W eQeKThT Ha OTCPOYCHHUTE MJAaHBIH TPU Te3H
KOHCOJIMAALMOHHH MIPOLETYPH.
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2.4. Cpasnumennu oannu

I'pymata mpescTaBs cpaBHHTENHA HH(OpMAIMsS B TO3W KOHCOMUAMPAH CHKPATeH MEKIMHEH
(bMHAHCOB OTYET 3a CIUH NPEIXOJCH NEPHOLL. .

Koraro e He0oO0X0UMO, CpaBHUTEITHUTE JaHHU ce peKinacuduuupar (M Mpeu3dyucisaBaT), 3a Ja ce
MIOCTUTHE CHIIOCTABUMOCT CIIPSIMO MPOMEHH B MPEICTABSIHETO B TEKYIaTa MEPUOJ.

2.5. @yukuuouaﬂna eaiyma u npu3Haeane Ha Kypcoeu pa3iuKu

OdyHKIMOHATHATA BaJlyTa Ha JApyxkecTBara oT ['pymara B bbirapus M oT4eTHaTa BajlyTa Ha
npencraBsiHe Ha ['pymara e Obarapckust neB. JIeBpT e Qukcupan mo 3akona 3a BHB kM eBpoTo B
crotHOmenne BGN 1.95583:EUR 1.

[Ipu mbpBOHAYATIHO NPU3HABAHE CAEJKA B UyXKIECTPaHHA BaJlyTa CE 3allMCBa BbB (PYHKIHMOHAIHATA
BaJIyTa, KaTO KbM CyMara B Uy)KAeCTpaHHA BalyTa ce mpujiara OOMEHHUT Kypc KbM MOMEHTA Ha CeJIKaTa
WK omepanuysra. HapI/I‘IHI/ITC CpeacTBa, B3€MaHHUATa U 3aABJDKCHUATA KATO MOHCTAPHU OTUYCTHU OGCKTI/I,
JNCHOMHMHHUPAHH B 4Yy)KIECTpaHHAa BalyTa C€ OTYMTAT BBB (PYHKIHOHAIHATa BalyTa, KaTo ce Ipujara
oOMeHHUAT Kypc, myonukyBaH oT BHbB 3a mocnennus paboten neH Ha cboTBeTHHA Mecell. Kbm 31 mapt Te
ce OIICHSBAT B OBJITapCKH JieBa, KaTo CE U3IMOJ3BA 3aKIIOYUTENHUAT 0OMeHeH Kypc Ha BHB.

Hemonerapaure oT4eTHH OOEKTM B KOHCOIMIMPAHMSA OTYET 3a (PUHAHCOBOTO CBHCTOSHHE,
'bPBOHAYATIHO ACHOMUHHUPAHU B UYXK/IECTpaHHA BaIyTa, C€ OTYUTAT BHB ()YHKIIMOHAIHATA BaJlyTa KaTo ce
mpuiara UCTOPUUECKUAT OOMEHEH Kypc KbM JaTara Ha ONepanusITa | MOCIIeIBallo He ce TPEOLCHsIBAT 10
3aKJIIOYHUTENICH KYPC.

EdexTure 0T KypcoBHUTE Pa3iIUKH, CBBP3aHU C YPEKIAHETO HA CHACIKU B UyXKICCTPaHHA BaIyTa,
WIM OTYUTAHETO Ha THPTOBCKU CIEJIKH B Uy>KACCTPaHHA BayTa IO KypCOBE, KOUTO Ca Pa3iIHyHH, OT TE3H,
M0 KOMTO IIbPBOHAYAIHO ca OWIM MPHU3HATH, CE BKIIOYBAT B KOHCOJHMIUPAHHS OTYET 32 BCEOOXBATHHS
J0XOJ B MOMEHTa Ha Bb3HHKBAHETO UM, KaTO C€ TPETUPAT KaTo “Npyru Aoxonwu/(3ary0u) ot neiiHocTTa” U
ce MPEeaCTaBsAT HETHO.

OyHkpoHanHarta Baimyta Ha japyxecrBata B [lomma (Codapma Ilomann AJl — B JIHKBHIAIWMSA,
Codapma Bapruasa CII. 3.0.0.) e nosnckara 3710Ta, 3a 1bliepHoTo apyxectBo TOO Codapma Kazaxcran —
Ka3axCTAaHCKO TEeHI'e , Ha AblIepHuTe ApykectBa B YkpaiiHa (IIAO Buramunan, OOO Codapma Ykpaiina) —
yKpanHcKa TPHBHA, Ha JBIIEPHOTO JApyxecTBO B ChpOus (VBaHUMY M CHHOBE [1.0.0) — CPBOCKU JUHAD, HA
nblepHoTo apysxkectBo B JlatBus (bpus CHA) u Ha apiepHoTto apysxkectBo B JIutea (YAB ThC ®dapma) —
eBpo, Ha mpliepHuUTe ApyxectBa B bemapyc (COOO Bpururpeiin, OOO Tabuna, OO Anean, COOO
Bpuzdpapm, OO0 ®Papmanest mmoc, OO Becrpapm, OOO HIIK buorect, OJJO benArpoMen, OO0
Hanadapm, OO0 Tanenadpapm u OJI0 Memxken) - 6emapycka pydiia, Ha ABIIEPHOTO APYKecTBO ExcTad
(dapma numutua (BenukoOputanus) — Opurancku yiupu U Ha napyxectBara B CAILl (Codapma CAILL u
Excrab kopnopelnrsH) — maTcku gonap.

3a menuTe Ha BCEKH KOHCOMMIMPaH (PUHAHCOB OTYET Ce€ M3BBPLIBA IPEU3UYHCICHNE Ha BallyTaTa Ha
(MHAHCOBHTE OTYETH HA JBLIEPHHUTE APYXKECTBA B Uy)KOMHA: OT (QYHKIHMOHATHATA BAIYyTa HA CbOTBETHOTO
YyXJIECTPAaHHO IBIIEPHO JPYKECTBO BHB BaiyTara Ha mpenactassae (BGN), mpueta B KOHCONMMOUpPaHUsI
(hvHAHCOB OTUET, KaTO:

a) BCHYKU aKTHMBH M IMaCHMBU CC€ IMPEHU3YHCIIABAT B rpynoBaTa BaJlyTa IO 3aKJIIOYUTECIICH KYpC Ha

MeCTHaTa BajyTa CrpsiMo Hest KbM 31 MapT;

0) BCUYKH MPHUXOHU U Pa3XOJHH MO3UINH Ce MPEU3UNCISIBAT B TPYIIOBAaTa BAIyTa MO CPEJeH Kypc
Ha MeCTHAaTa BaJlyTa CpsIMO Hesl 3a iepuoa Ha otdera ([lpunooicenue Ne 2.6);
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B) BCHYKH MOJIyYCHH KYPCOBH Pa3JIMKH B PE3YJITAT HAa MPEU3UHUCIICHUATA CE IPU3HABAT U MPEACTABAT
KaTo OT/AEJCeH KOMIOHEHT Ha COOCTBEHHUS KalluTall B KOHCOJIMIUPAHHS OTYET 332 (PUHAHCOBOTO CHCTOSHHE,
HETHO OT e(eKTUTE Ha OTCPOUYCHUTE MaHBIN — ,,pe3ePB OT MPEH3YHCICHUE BHB BayTaTa Ha MPEICTABSIHE
Ha 9yKJIeCTpaHHU JIEeHHOCTH, U

I') KYpPCOBUTE Pa3JIMKH, IIOJyYEHU B Pe3yATaT Ha BaJIyTHOTO IPEU3UYHUCICHUE HA HETHATA MHBECTHLINS
B 3aATpaHUYHUTE (YyXKACCTPAHHUTE) APYKECTBA, 3a€AHO ChC 3a€MHUTE M JPYTd BaJyTHH MHCTPYMEHTH,
MPUETH 32 XePK Ha Te3M WHBECTUIINH, CE TIPEACTAaBIT JUPEKTHO B COOCTBEHUS KamuTall.

[Ipu ocBoOOkMaBane (Mpoaaxk0da) OT UyXkKASCTPaHHA JCHHOCT (IPYKECTBO) KyMyJlaTUBHATa CyMa Ha
KYPCOBUTE Da3JIMKH, KOUTO Ca OWJIM OTYETCHH IUPEKTHO KaTO OTJACJCH KOMIIOHCHT B KamuTala, ce
MPU3HABAT KaTO YacT OT Ievandara WK 3arydata B KOHCOJHIUPAHHS OTYET 32 BCEOOXBATHUS JIOXOJ HA
pen “meuan6u/(3aryoun) ot mpumoOUBaHe HA U OCBOOOXKIaBaHE OT IBIIEPHH JIPYKECTBA, HETHO , TIOJTyUIeHA
pHu OCBOOOXKIaBaHETO (ITpoaakOara).

Penytanusita ¥ KOPEKIMHTE JI0 CIPABEJIMBU CTOMHOCTH, BB3HHMKHAJIW IPH NPUIA0OMBaHE Ha
3aATPAaHUYHO (4YKACCTPAHHO) IPYKECTBO, CE TPETHUPAT aHAJIIOTMYHO KAaTO aKTUBUTE W MACHBUTE Ha TOBA
JIPYXECTBO U CE MPEU3YUCISIBAT BbB BayTaTa Ha NPECTaBIHE MO 3aKJIIOUUTEICH KYpC.

2.6. IIpuxoou

[Mpuxoaute B ['pynara ce mpu3HaBaT Ha 0a3a NPUHIIMIIA 32 HAYUCIISIBAHE M JIO CTEICHTA, 10 KOATO
U 10 HAa4WHa, 110 KOWTO CTONMAHCKHUTE M3rOIU ce MPUI0o0UBAT OT I'pynaTta u peci. CTONaHCKUTE PUCKOBE CE
HOCST, KAKTO U JIOKOJIKOTO MPUXOANUTE MOTaT HaIe)KJHO J1a CE€ U3MEPSIT.

Bunosete npuxoau Ha ['pynara ca npencraBenu B [lpunoosicenus Ne 3, Ne 4 u Ne 10.

[Ipu mpomaxOuTe Ha MPOLYKUHMS, CTOKM M MaTepuanu MPUXOAUTE CE MPHU3HABAT, KOraTO BCUYKH
CBIIECTBEHH PUCKOBE U TOJI3U OT COOCTBEHOCTTA IPEMHUHABAT y KyIlyBaua.

HpI/I NpeAOCTABAHECTO HA YCJIYTH NMPUXOJUTE CC IPU3HABAT, OTYMTAMKM e€Talla Ha 3aBBbPIICHOCT Ha
CACJIKaTa KbM Kpasd Ha OTYCTHHSA NEPHUOL, aKO TO3H €Tall MOXKC Ja 6”[),[[6 HaACKAHO HU3MCPCH, KAKTO U
PasxoauTe, U3BBPIICHU IO CACIIKATa, U pa3XOoaUTe 3a MPUKIIIOYBAHETO H.

[Mpuxoaute ce omeHsBar Ha 0asza chpaBejMBaTa IieHa Ha MPOJAJICHUTE MPOAYKIHS, CTOKH H
YCIYTH, HETHO OT KOCBEHH JaHBIHM (aKIK3 U JaHBK J00aBeHa CTOHHOCT) M MPEAOCTABEHU OTCTBHIIKH U
pabaru.

TTonoXUTENHNUTE ¥ OTPUIATEITHU PA3JIUKK OT MPOMSHA HA BAJyTHH KYPCOBE, CBBP3aHH C MAPUYHH
Cpe/ICTBA, THPTOBCKU B3EMAHUS U 3Q/IbJDKCHUS, ICHOMHHUPAHU B YyXKJCCTPaHHA BajlyTa, CE BKJIIOYBAT B
KOHCOJIMIUPAHHs OTYET 3a BCEOOXBaTHUS JoxoJ (B medanbara WM 3arybara 3a rojauHaTa), KOraTto
BB3HUKHAT, KaTO CE MPEJACTABAT HETHO KbM “Ipyru A0X0Au/(3ary0un) OT IeHHOCTTa, HETHO .

HpI/IXOI[I/ITe OT NpPCOUCHKAa Ha MHBCCTUIIUOHHU UMOTHU 10 CIIpaBCIAJIMBa CTOMHOCT ce MpeACTaBAT B
KOHCOJIWJIUPAHUS OTUET 32 BceoOXBAaTHUS J0XO0J (B Mevandara win 3ary0ara 3a ToJMHaTa) Ha pell “Ipyra
noxoaw/(3aryOu) oT medHocTTa, HEeTHO” . B chluaTa cTaTusi Ha KOHCONMIOMPAHMS OTYET CE€ OTYUTAT U
peanu3upaHuTe NPUXOJH OT NPEAOCTaBEHN HHBECTULIMOHHN UMOTH Ha OTIEPATUBEH JIM3HHT.

I[Mpu mnponaxOu Ha wW3IIIANIAHE MPUXOABT C€ NpU3HABAa Ha JaraTa Ha mpojaxdarta 0e3

WHKOPIIOPUPAHUTE JINXBH.

DOuHaHCOBUTE IMpUXoar CE BKIIIOYBAT B KOHCOJIMAUPAHUA OTYET 3a BCEOOXBATHUS JA0X0[, KOorato
BB3HUKHAT, U C€ CbCTOAT OT: MPUXOJU OT JIMXBU IO MPEAOCTABCHU 3aCMU U CPOUHHU ACIIO3UTHU, IPUXOAU OT
JIMXBU 110 B3CMaHHUA 10 CHCHUAIHW JOTOBOPU, IPUXOAXU OT JIMXBU TII0 IIPOCPOYCHU B3CMaHUA,
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MPUXOIU/TIeYanOn OT CACIKUA C MHBECTUIMM B IICHHU KHIDKA Ha Pa3IONIOKEHUE M 3a Mpojaxkda, B T.U.
JTUBUJICHTH, HETHA Me4Yaida OT KypCOBH PA3JIMKH IO 3a¢MH B Uy XKJICCTPaHHA BAIyTa, IPUXOU OT ONEPAIUU
10 ypekJaHe Ha JTBJIT, Imeyaida OT OIeHKa 10 CIIPaBeUINBa CTOMHOCT Ha MHBECTHUIINH HA PA3IIOIOKEHUE U
3a mpomax0a, KOUTO ca YacT OT IOETAIHO MpHI00MBaHE Ha IBIIEPHO APYKECTBO. e ce mpencraBsAT
OTJICTHO OT (PMHAHCOBUTE PAa3XOJM HA JIMIEBAaTa CTpaHAa Ha KOHCOJUWJAMPAHMsS OTYET 3a BCEOOXBAaTHUS
JIOXOI.

2.7. Pazxoou

Pasxonute B ['pymnara ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bb3HHKBAHE M Ha 0a3a MPUHIUIINTE HA
HAYUCIIABAHE M CHIIOCTABUMOCT (JI0 CTENEHTa, 0 KOATO He O JIOBEJIO JI0 MPU3HABAaHE HA aKTHB WU TIACHB,
HEOTTOBAPSI HA OIPENEeICHNATA 32 aKTHBH U macuBH B O0maTa (KOHIENTyallHa) paMKa KbM U B CAMHTE
MCDO).

PazxonuTe 32 OBAeNIN MEPHOAM C€ OTJIAraT 3a MPHU3HABaHE KaTO TEKYI pa3Xo]l 3a Meproja, mpe3
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACSAT, CE U3ITBJIHSBAT.

33FY6HT6, BB3HHUKHAJIM B PE3yJITaT Ha HNPCOUCHKAa HAa MHBCCTUIIMOHHU HMOTHU OO CHpaBCAIMBa
CTOMHOCT, C€ NMPEACTABAT B KOHCOJIUIUPAHUS OTUET 3a BceOOXBAaTHUS 10XO/ (B medanbara Win 3arybara 3a
roJauHaTa) Ha pex ,,APYTH 1oxoau/(3aryon) ot AeHocTTa”.

(DUHAHCOBUTE Pa3XOMX CE BKIIOYBAT B KOHCOJHMIUPAHUS OTYET 32 BCEOOXBATHHSA JTOXOJM, KOTaTO
BB3HHUKHAT, KaTO C€ TIOCOYBAT OTMAEITHO OT (PMHAHCOBHUTE MPUXOAH M C€ CHCTOAT OT: PA3XOJH 3a JIMXBU II0
MOJIyYeHHU 3aeMH, OaHKOBH TaKCH IO 3a€MH U TapaHIMK, HETHA 3ary0a OT KypCOBH Pa3iUKH IO 3aeMH B
YyXJIeCTPaHHA BAJIyTa, Pa3X0n/3ary0u OT CIACJIKM C MHBECTHUIMM B IICHHH KHHKA Ha Pa3IOJIOKEHUE U 3a
mpojak0a, pa3xoau OT OMEpaIuH Mo ypekIaHe Ha IBIT, 3ary0a OT OIIEHKA IO CIpaBeJIiBa CTOHHOCT Ha
MHBECTHUIIMH HA Pa3MOJIOKEHUE U 3a MPoAakda, KOUTO ca YacT OT MOETalmHO NMpuaoOvBaHe HA TBIIEPHO
TIPYKECTBO.

2.8. 3aovasicumenen ousudenm 3a paznpeoeneHue

Hemepuoto apyxectBoto Codapma bunguare AJJCUL] uma ctaTyT Ha aKIIMOHEPHO APYKECTBO
ChC CIIENIMAIHA WHBECTUIIMOHHA 11eJT TIo cMuchia Ha Obarapckus 3/ICULL. [lopaau ToBa ApyKecTBOTO MMa
cnenuduuHaTa TIOMUTHKA Ha pas3mpeielieHue Ha AUBHICHTUTE Ha AaKIMOHEPUTE B CHOTBETCTBHE C

HN3HCKBAaHHUATA Ha 3aKOHA, a UMCHHO!

® JIPYXKECTBOTO € 3abJDKEHO 110 3aKOH J[a paslpee KaTo JUBUACHT He To-Maiko oT 90%
OT peanu3upaHaTa Teyamba 3a ChOTBETHATa (PUHAHCOBA TOAMHA CJeJ HEHHOTO
npeusuncienne cwriracuo 3ACHULL; u

e pasmpexneneHnero Ha octananute 10% ce ompenens ¢ pemenue Ha OOMIOTO CHOpaHUE Ha
aKIMOHEPUTE MO OOUIHs pea Ha Obiarapckus ThProBCKU 3aKOH, B T.Y. 33 M3IUIAIAHE HA

JUBHUJICHT.

3aabIKUTETHAAT 10 3aKOH TUBUIEHT B pasMep Ha He mo-Mainko ot 90% ot peanmsupaHata
revanda ce MprU3HaBa KaTo 3a/IbJDKEHUE B TEKyIaTa TOANMHA U HaMalleHUe (3aIbJDKUTEITHO pa3npeeiieHue)
Ha TeKyIaTa rnevanba 3a ToAnHaTa.

2.9. Hmomu, mawiunu u o6opyosane

HNmotute, MalmHUTe W O0OPYABAHETO (ABITOTPAHHM MaTEPUANHH AKTHBH) Ca MPEJCTABCHU B
KOHCOJIMIAUPaHUA (I)I/IHaHCOB OTYCT IO MPCOLCHCHA CTOﬁHOCT, HaMaJICHa C HaTpyllaHaTa aMOpTHU3alud U
3ary0ouTe OT 00e3IeHKa.
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ITvpeonauanno npudoodueane

[Ipu meppBOHAaYATHO MPUIOOMBAHE UMOTUTE, MAIIMHUTE U 00OPYABAaHETO CE OLIEHIBAT IO LICHA Ha
npungobuBaHe (ce0ECTOMHOCT), KOATO BKJIIOYBA MOKYMHATA [I€HA, MUTHHYECKUTE TAaKCH U BCUYKH APYTH
MIPEKH Pa3Xxo/in, HEOOXOIMMHU 32 TIPUBEXKIaHE HA aKTHBA B pabOTHO checTosiHUE. [IpexuTe pa3xonn 0CHOBHO
ca: pa3xoIu 3a TMOATOTOBKAa Ha OOEKTa, pa3XxOJ 3a IMbPBOHAYANIHA JTOCTaBKa W 00paboTKa, pa3xodu 3a
MOHTaX, Pa3XOIH 32 XOHOpapH Ha JIMIA, CBbP3aHU C MPOEKTa, HEBBH3CTAHOBSEMH NAHBIHU, Pa3sXxoIu 3a
KaluTaJU3UpaHy JIUXBH 33 KBATU(UIUPAHU aKTHBU U JP.

HMoTHuTe, ManiMHUTE W OOOPYABAHETO Ha MPHUIOOWTH IBIICPHH OPY)KECTBA CE OICHABAT II0
CIpaBeIMBa CTOMHOCT KbM JaTara Ha cjeiikara (OM3Hec KOMOWHAIMATA), KOSTO Cce MpUeMa 3a IieHa Ha
npu00MBaHe 32 IETUTE HA KOHCOTHUIAIHATA.

[Ipu npunobuBaHe Ha UMOTH, MAaLIMHU U 00OpYyIBaHE NPH YCIOBHUITA HA Pa3CPOUYECHO IUIAIIAHE,
[IOKyIIHATa IIeHa € €KBUBAJCHTHA Ha CErallHaTa CTOMHOCT Ha 3aJBJDKCHUETO, IMCKOHTHUPAHO Ha 0a3a Ha
JIUXBEHOTO paBHUILE IO TpuBJIeUYeHUTe OT ['pymara KpeAWTHH pecypcu C aHaJOrHYeH MaTypHUTeT U
HpeAHa3HAYCHUE.

I'pymara e ompenenuna croiiHocTeH mnpar ot 500 JB., Moa KOWTO TPHIOOUTHUTE AaKTHUBH,
HE3aBUCUMO Y€ TPUTEKABAT XapaKTEPUCTUKATA HA IBITOTPACH aKTHUB, C€ M3IMCBAT KAaTO TEKYII Pa3Xxo] B
MOMEHTa Ha MPUI00UBAHETO M.

Ilocneosawo ouensnsane

N36panusar or I'pymata moaxon 3a mocienpaimia OalaHCOBA OLIEHKA HAa MMOTUTE, MAallMHUTE U
00opyIBaHETO € MOIENBT Ha mpeolieHeHara ctorHocT o MCC 16 — mpeorieHeHa CTOWHOCT, HaMaJeHa C
MOCJIE/IBAILlO0 HAYMCIIEHUTE aMOPTH3aLUK U HATPYIIaHUTE 3aryOn OT 00e31IeHKa.

IIpeoueHka Ha UMOTHUTE, MAIIMHUTE U OOOPYABAHETO € MPUETO J1a CE€ MU3BBPILIBA OT JIMLEH3UPAHU
OLICHUTENH OOWYaiHO Ha Tepuo oT 5 roguHu. KoraTo TaxHara cHpaBeaiBa CTOHHOCT ce MpPOMEH:
CBHILECTBEHO Ha MO-KPaTKH MHTEPBAIM OT BpEMeE, MIPEOIIeHKaTa MOXKE /1a CE U3BBPIIIBA IT0-YECTO.

IHocneosawu pazxoou

Pa3xomuTe 3a peMOHTH W TMONApPHKKA Ce NMPHU3HABAT 3a TEKyIId B MEpHOJa, Mpe3 KOWTO ca
HanpaBeHU. V3BbpIIeHH MocienBally pa3xoAu, CBbP3aHU ¢ UMOTH, MAalllMHA U 000py/BaHe, KOUTO MMaT
XapakTep Ha MOAMSHA Ha ONPEAEICHHW BB3JIOBM YacTH M arperaTd WIM Ha IPEYCTPOWCTBO H
PEKOHCTPYKIIHS, C€ KallUTATH3UPAT KbM OanaHcoBaTa CTOMHOCT Ha CHOTBETHHUSI aKTUB U C€ Mpepasrieikia
OCTaThUHHUS My TOJIE3€H KUBOT KbM Jarara Ha Kanutanusanus. ChlieBpeMeHHO, HeaMOpTHU3UpaHaTa 4yacT
Ha 3aMEHEHUTE KOMIIOHEHTH C€ H3IHMCBa OT OanaHcoBaTa CTOMHOCT Ha akTHBUTE M CE NpPHU3HABa B
TEKYLIUTE Pa3X0aH1 3a MEepHoia Ha IPEyCTPOUCTBOTO.

Memoou na amopmu3zayusn

I'pynata u3moni3Ba JIMHECH METOJ HA aMOPTH3alWs Ha MMOTUTE, MAIIMHUTE U 00OpYJBAHETO.
AMOpPTH3MpPAaHETO HA AKTUBHUTE 3all0YBa, KOTaTO T€ ca Ha PasloJIOKEHHE 3a yrnoTpeba. 3emsra He ce
amopTu3upa. [10e3HUAT KUBOT 10 TPYNU aKTUBU € choOpa3eH ¢ (U3NYSCKOTO M3HOCBAHE, ClielU(pUKaTa
Ha 000py/IBaHETO, OBACIINTE HAMEPEHHUS 3a YIIOTpeda U C MPEANOIaraeMOTO MOPAITHO OCTapsBaHE.

CpOK’LT Ha TOAHOCT I10 I'PyIIK aKTHUBU € KAKTO CJICABA:

o crpagu— 20-70T.
e CBOpPBXKEHHA — 5-25T.
e MamMHU U o0opynBaHe — 7-25T.
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e  KOMITIOTPH ¥ MOOWJIHH yCTpoOiicTBa— 2-5 T.
e  TPAHCIOPTHH cpenacTBa — 7-17T.

e CBHPBBPH U cucTeMu —4 -12 .

e  CTOIAHCKU HHBEHTap — 6-12 .

OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT HA IBJITOTPAWHNTE MATEPHATHU aKTHBH CE€ TPETIIekKI1aT
OT PBKOBOJACTBOTO Ha BCAKO JIPY>KECTBO B ['pymaTta u pecrneKTHUBHO, U OT APYKECTBOTO-MaiKa B Kpasl Ha
BCEKH OTYETEH MEPUOJI U NMPH YCTAHOBSIBAHE HA 3HAYUTCIIHU OTKJIIOHCHHS CIIPSMO OBJICIINTE OYaKBaHUS 3a
CPOKa Ha M3MOJI3BAaHETO Ha aKTHBHTE, CHIIHST C€ KOPUTHPA TTEPCIIEKTHBHO.

Obe3yenka Ha aKmueu

BanancoBute CTOMHOCTH Ha WMOTHTE, MAallMHUTE W OOOPYIBAHETO MOJUICKAT HA Mperiesa 3a
00e3IieHKa, KoraTo ca HaJWIle CHONTHS WM IPOMEHH B OOCTOSTENICTBAaTa, KOUTO IMOKa3Bar, 4e OajaHcoBaTa
CTOWHOCT OM MOTJa Ja ce OTIWYaBa TPaHO OT BH3CTAHOBMMATa MM CTOWHOCT. AKO ca HajWIle TaKHBa
WHIOUKATOpHU, Y€ HpI/I6J'H/I3I/ITCJ'IHO ornpeaeicHara Bb3CTaHOBUMA CTOMHOCT € IIO-HHCKa OT TIXHaTa
OanmaHcoBa CTOWHOCT, TO TOCJIEJHATAa C€ W3MUCBA JO BB3CTAHOBMMATa CTOWHOCT Ha AaKTHBHTE.
Bp3cranoBumara CTOWHOCT Ha HMMOTHTE, MAIIMHUTE W OOOpYyIBAaHETO € II0-BUCOKAaTa OT JBETE:
CIpaBeINBa CTOMHOCT 0€3 pa3xoiu 3a MpoAaXOa WM CTOWHOCT mpH ymnoTpeba. 3a ompemensHeTo Ha
CTOWHOCTTAa TpU ymoTpeba Ha aKTUBUTE OBICIIUTE MAPHUYHU TOTOIM C€ JAMCKOHTHPAT JO TSIXHATa
HACTOSIA CTOMHOCT, Karo ce Mpuiara JWCKOHTOBa HOpMa MpEIu AaHbBIHU, KOSATO OTpas3siBa TEKYIIHTE
[a3apHU yCJOBUS U OLIEHKH Ha BpeMeBaTa CTOWHOCT Ha MapUTe U PUCKOBETE, CeLU(UYHH 32 CHbOTBETHUS
aKTUB. 3aryOuTe OT 00€3IeHKa Ce OTYMTAT B KOHCOJIHIUPAHUS OTUYET 32 BCEOOXBATHHS TOXO. (B medandaTa
WM 3ary0ara 3a roJHAaTa) OCBEH aKko 3a JaJieHHsl aKTUB He € (hopMHUpaH MpeoleHbYeH pe3epB. Torasa
o0e3IeHKaTa ce TpeTUpa KaTo HaMmaJjeHWe Ha TO3H pe3epB (Tpe3 APYruTe KOMIIOHEHTH Ha BCEOOXBATHUS
JOXOZ) OCBEH aKO Ts HE HaOXBBHPJs HETOBUS pa3Mep, U HAJBUIICHUETO BEUYe CE BKJIIOUBA KaTO Pa3Xoi B
KOHCOJMIUPAHUSI OTYET 32 BCEOOXBAaTHUS 10X0/ (B meyanbaTa win 3ary0daTa 3a rouHara).

Heuanou u 3a2you om npooasicoa

JbraroTpalilHuTe MaTepHaiHU aKTHBH CE€ OTHHCBAT OT KOHCOJHMIUPAHUS OTYEeT 32 (PHHAHCOBOTO
CHhCTOSTHUE, KOTaTO CE M3BAIAT TPAHHO OT ynorpeda U He ce 0YakBa OT TSIX OBJIEIIN CTOIIAHCKU U3TOU HITH
ce npoaanar. [Teyanoure win 3aryoure ot npojakOu Ha OTICIIHU aKTUBU OT Ipyrara Ha “UMOTH, MAIlIUHU
u obopy/JBaHe” ce ONpeneNsaT Ype3 CpaBHIBAHETO HA MPUXOAUTE OT Mpojaxkdara u OamaHcoBaTa CTOWHOCT
Ha aKTHBa KbM JlaTaTa Ha npojaxoaTa. Te ce mocodBar HETHO, KbM “ApPyry 10X0au/(3ary0u) OT JeHHOCTTA,
HETHO” Ha JIMIIeBaTa CTpaHa Ha KOHCOJMIMPAHUS OTYET 3a BCEOOXBaTHUS A0XOA (B rmedaibara WU
3arybara 3a rojguHarta). YacTta OT KOMIIOHEHTa “MpeolleHbYeH pe3epB’’, OTHACAIIA Ce 3a MpOoJaJCHUs
aKTHB, C€ TIPEXBBPJISI TUPEKTHO KbM KOMIIOHEHTA ““HepasrpejiesieHa nmevyanta” B KOHCOMUIUPAHHS OTUYET 3a
MTPOMEHUTE B COOCTBEHUS KaIUTall.

2.10. Buonozuunu axmueu

BuonornyHuTe aKTHBHM C€ OLICHSBAT IO CIIPABEJIMBa CTOWHOCT, HaMaJieHa C NPUOJIM3UTEIHATA
OIIEHKA Ha pa3XoJuTe 3a npojaxoa. Te BKIIOUYBAT TPaiHN HACAKICHUS.

CrpaBenuBaTa CTOMHOCT Ha OWOJIOTMYHHTE AKTUBU CE€ OMNpeaeis Bbh3 OCHOBA Ha TIXHOTO
HACTOSIIII0O MECTOHAXOXKJIEHWE M ChCTOSHHE Ha 0asza IieHa ,KOTHpaHa HAa aKTHBEH IMa3ap WM JPYyru
ITEpHATUBHYA W3TOYHUITA 3a TEKymHu IieHu. [ledanbara ninm 3arybara, Bb3HHKHATIA TIPHU IHPBOHAYAITHOTO
MpU3HaBaHe Ha OMOJOTMYEH aKTUB 10 CIPaBEIUIMBA CTOMHOCT, HAMAJICHA C NMPUOJIM3UTEIHATA OIICHKA Ha
pasxoauTe 3a MpojakOda W OT MPOMEHHU B CIPABEAIMBATA My CTOMHOCT, HAaMaJIeHA C MPUOTU3UTEIIHATA
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OLICHKAa Ha pa3xoauTe 3a mpoaax0a, ce MpU3HaBaT B KOHCOMUIUPAHUs OTYET 3a BCeOOXBAaTHUS I0XO[ (B
revanbara win 3arybara 3a rof[iHaTa) B MepHojia, B KONTO ca Bb3HHKHAIU U CE MPEJCTABIT KbM “IPyrd
noxonu/(3arybu) ot gewHoctTa, HeTHO . Koraro cmpaBemimBaTra CTOMHOCT Ha ompezesieH OMOJOTHYeH
aKTHB HE MOXe Jia ObJie HAJICKIIHO OICHEeHa, TOW ce OICHSBA 10 HEroBaTa ceOCCTOMHOCT, HaMalleHa C
HaTpylaHaTa aMOpPTHU3allusl WM 3aryom oT o0e3leHKa. B mocnencTBue, KOraro Bede CTaHe BB3MOXKHO
CIpaBe/IMBaTa CTOMHOCT HA TO3W OMOJIOTMYEH aKTHB Jla MOXKE HAACKIHO Na Obae oleHsBaHa, | pymara
MPOMEHS TMOJXOJa CH W 3aloyBa Ja OIEHsBa aKTWBa II0 CIPaBeUIMBAa CTOWHOCT, HamalieHa C
MIpUOJIM3UTEITHATA OIICHKA Ha Pa3XOHTE 3a MPoaaxoa.

2.11. Hemamepuanuu akmueu
Penymauusn

Penyranmsara npejicraBisBa HAJABHIICHHETO HAa IleHAaTa Ha THpupoOuBaHe (IIPEeJOCTaBEHOTO
BB3HATPAXKICHUE) HAJl CIIPABEIIMBATA CTOMHOCT Ha Jiena Ha [pynaTa B HETHUTE Pa3rpaHUYMMK aKTHBU Ha
OpUIOOUTOTO JPYKECTBO KbM JlaTaTa Ha MpHI0OMBaHETO (OM3Hec KOMOWHaIusTa). B KoHCOMMaupaHus
(h)MHAHCOB OTYET TS ITBPBOHAYAIIHO CE OICHSBA 10 IIeHa Ha MPpUA00uBaHe (CeOSCTOMHOCT), a IOCIeIBAIIIO -
IO I[eHa Ha MPHUI00MBaHe MUHYC HATPYIAHUTE 3aryOu oT 00e3leHku. PemyTanusara He ce aMOpPTU3UpA.

Penyranusta, Bb3HMKHAJA TpPH NPUIOOMBAHE HA JABIICPHO MPESANPHUITHC CE NPEIACTaBs B
KOHCOJIUIUPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSHWE KHM TpyIara Ha ‘“HEMAaTepPHATHUTE aKTHBH , & Ta3u
BB3HUKHAJIA IIPH NPUA0OMBAaHE HA CHbBMECTHH U aCOLMMPAHU APYXKeCTBa (MIPEANpHUATHE) € HHKOPIIOpUpaHa
B 06H13Ta CTOMHOCT Ha HWHBECTHULMATA U CE€ IIOCOYBA KbM TIpylara Ha “I/IHBCCTI/H_[I/II/ITG B CBbBMCCTHH

MPEeANPUITHS "WIH CHOTBETHO B“UHBECTULIMUTE B ACOLMUPAHU MIPEANIPUITHS .

PenyranusTa mo mpupoOMBaHETO HAa CHBMECTHU M aCOLMUPAHU JAPYXKecTBa (TPEANPUATHS) Cce
TECTBa KaTo 4acT OT O0IMIOTO cano (CTOHHOCT) Ha MHBeCTUIMATA. CaMOCTOSATEIHO MPU3HATATA PEITyTalns
o TpuI0OWBaHETO HA JBIIEPHU APYXKecTBa (MPEANPHUATHS) CE TeCTBA 3aBDKUTEITHO 32 00e3leHKa TIOHE
BEJHBX TOAMIIHO. 3aryOouTe OT OOE3ICHKH Ha peNyTalusTa HE C€ BB3CTAHOBSBAT B TOCIEICTBHUE.
[NeyanOure uam 3aryourte oT mpoaaxoa (0CBOOOXKAaBaHe) Ha JaJIEHO IBIIEPHO IPYKECTBO (TPEANPULTHE)
or ['pynara BriouBa M 0OajaHcoBaTa CTOWHOCT Ha pemyTalusATa, HpHUCIafamara ce 3a MpoJaaJeHOTO
(0cBOOOIEHOTO) IPYKECTBO (TIPEATIPHUSITHE).

Ha Bcsika mpu3Hara pemyTtanusi ce omnpesels NPUHAIJISKHOCT KbM JaJieH OOEKT TeHephpar]
MapUYHU TTOCTHILICHS OIIe MTPH Pealn3upaHeTo Ha JlajieHa On3HeC KOMOMHAIHS, U TO3H 00EKT ce mpujara
MIPY U3BBPIIBAHETO HA TECTOBETE 3a o0e3leHKa. [Ipu onpenensiHeTo Ha 00EKTUTE, FeHePUPAIIY TAPUUHU
MOTOIIM C€ B3eMaT MpPeIBUJ OOCKTUTE, OT KOUTO C€ € OYaKBaj0 OBJCIIM CTONAHCKUA H3rOJH IpPHU
pu100MBaHETO MPH OM3HEC KOMOMHAIIMATA | T10 TTOBO/I, HA KOUTO € Bh3HUKHAJIA CaMaTa PeImyTaIusl.

3aryOuTe oT 00€3IeHKa Ha PEmyTallysl Ce MPEACTABAT B KOHCOIUINPAHUS OTYET 32 BCEOOXBATHHUS
JoX0/1 (B Ievyandara wim 3aryoara 3a TOANHATa) KbM MO3UIHITA “00e3lIeHKa Ha HeTEKYI aKTUBU .

/Jpyzu nemamepuannu akmueu

Hemarepuannute akTHBHM ca NpeACTaBEHH B KOHCOJIMAMpaHUS (PUHAHCOB OTYET IO IIEHA Ha
npunoOvBaHe, HAMaJleHa ¢ HaTpylaHaTa aMOpPTH3alKA 1 3aryouTe oT obe3neHka. HemarepuamHuTe akTuBU
OCHOBHO BKJIIOYBAT IpaBa BbPXY HHTEIEKTYaTHa COOCTBEHOCT M ITPOTPAMHU MPOTYKTH.

B prHaTa CC Ipujara JIMHECH METOJ Ha aMOopTUu3alusa Ha HEMATCPUATIHUTEC AaKTUBU IIPpU
OTIpeJIeIICH MOJIe3€eH XUBOT 5 - 10 ronuHw.

bamancoBara cTOMHOCT Ha HEMATCPUATHUTEC aKTHBU MOAJIC)KHU Ha NPETIICI 3a o6esueHKa, Korarto ca
HaJIUune C’B6I/ITI/I$[, WJIK IPOMCHU B 06CTOHT€HCTBaTa, KOHMTO ITOCOYBAT, 4€ OanaHcoBaTa CTOMHOCT OM MOTJIa
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Jla HaIBUINIABA BBH3CTAHOBMMAaTa MM CTOMHOCT. ToraBa oOe3lieHKaTa ce BKIIOYBA KaTO pa3xoa 3a
aMOPTH3AIMK B KOHCOJMUIUPAHUS OTUYET 32 BCEOOXBATHMsI TOXO1 (B Ievyandara wim 3arybara 3a roJuHara).

HemarepuannuTte akTUBH ce OTHHCBAaT OT KOHCONHMIMPAHHS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE,
KOTaTo Ce W3BQJAT TpailHO OT ymorpeba M HE Ce OYaKBAaT OT TAX OBJCIIN CTOMAHCKH W3TOJU WIH Ce
npoaanar. [leyanOure ninm 3aryoute OT MpoAakOW Ha OTICITHH aKTUBH OT IpyIraTa Ha “HeMaTepHAITHUTE
aKTHBH~ C€ OINpENeIsT Ype3 CPaBHSIBAHETO Ha MPUXOJUTE OT MpoAaxbaTa W OalaHCOBaTa CTOMHOCT Ha
aKTHBa KbM JlaTaTa Ha mpojaxkOara. Te ce mocodBaT HETHO, KbM “Ipyru A0Xonu/(3aryOm) OT AeHHOCTTa,
HETHO” Ha JHUIIEBaTa CTPaHa Ha KOHCOJMUIUPAHHS OTYET 3a BCEOOXBATHHUSA MOXOA (B IedamdOaTa WU
3ary0aTa 3a rouHaTa).

2.12. Hneecmuyuonnu umomu

MHBecTHIIMOHHN UMOTH Ca T€3W UMOTH, KOUTO IBJITOCPOYHO ce Ibpxat oT ['pymara 3a moxoau ot
HaeMU W/WIA 3apaad BBTPEIIHOTO YBEIMYCHHE Ha TIXHATa CTOWHOCT. Te ca TpeACcTaBeHH B
KOHCOJIUIUPAHHS OTUET 3a (PMHAHCOBOTO CHhCTOSHHE IO TAXHATA CIpaBeiyiuBa cToiHOCT. [leyanOure wim
3aryOuTe OT TNPOMEHWUTE B CIIPaBeAJMBaTa CTOWHOCT HAa WHBECTUIMOHHWUTE WMOTH C€ OTYHTAT B
KOHCOJIU/IUPAHMS OTYET 32 BCeOOXBaTHHS J0XO[ (B medanbara wiu 3arybara 3a romdHaTa) KbM CTaTHS
“mpyru poxonu/(3ary0u) oT JAeHHOCTTa, HETHO™ 3a MEpUoJa, Mpe3 KOMTO ca Bh3HUKHANU. Peanm3upanute
MPUXOIM OT WHBECTUIIMOHHM HWMOTH C€ TPEJCTABIT B ChIlaTa CTATHUsA OT KOHCOJHIUPAHHS OTUET 3a
BCCOOXBATHUS JTOXO/I.

WMHBecTHIIMOHHUTE UMOTH C€ OTIHCBAT OT KOHCONUIMPAHUS OTYET 32 (PMHAHCOBOTO CHCTOSIHHE,
KOraTo C€ U3BaJiIT TpaliHO OT ymoTpeda M HE Ce OYaKBaT OT TAX OBJCHIM CTONMAHCKU U3rOJM WIH Ce
nponanat. IledanOure wnm 3aryOuTe OT MpojakOU Ha OTICIIHUM aKTUBU OT TpylaTa Ha ‘‘WHBECTHIIMOHHU
AMOTH C€ OIpPEeNeIAT 4pe3 CPaBHSABAHETO HAa NMPUXOAWTE OT mponaxkbara u OamaHcoBaTa CTOMHOCT Ha
aKTWBa KbM JaTara Ha mpomaxbara. Te ce mocouBaT HETHO, KbM CTaTHSTa “IPYrH AOXOIu/(3aryOu) oT
JEHHOCTTa, HETHO B KOHCOJIMIMPAaHHS OTYET 3a BCCOOXBATHHUSA N0X0J (B meyainbara wid 3arybara 3a
roJIMHATA).

Tpanchepr oT 1 KbM Tpynara “UHBECTHIIMOHHUTE UMOTH ™ C€ TPaBAT, KOTaTO UMa MPOMSHA BbHB
(hYHKIIMOHATHOTO TIpelHa3HAYeHWE W yrhoTpedaTa Ha JdajJeH MMOT. B ciy4ail Ha NpexBBPISHE OT
“HHBECTHIIMOHHA MMOTH KBM “UMOTH 3a M3MIOJI3BAaHE B COOCTBEHATa NEWHOCT AaKTUBBLT CE 3aBEXa B
HOBaTa CH IpyIlia 0 HaMepeHa UCTOPUIECKa 1IeHa, KOSATO MPEACTABIABA CIIPaBeIMBaTa My CTOMHOCT KbM
naTata Ha mpexBbpiasHero. OOpaTHO, KOraTo OT “MMOTH 3a HM3IOJ3BaHE B COOCTBEHATa JEWHOCT WMa
MPEXBBHPIISHE KbM “‘MHBECTHUIIMOHHU UMOTH’, aKTUBBT CE OIIEHSBA IO CIIpaBeIJIMBaTa MYy CTOWHOCT KbM
JaTaTta Ha MPEXBBPISHETO, KaTO pas3jiikarta JIo OajaHcoBaTa My CTOMHOCT CE€ MPEACTaBs KaTo KOMIIOHEHT
Ha KOHCOJIUJUPAHUSI OTYET 3a BCEOOXBATHUS JIOXOJ] (B JPYr'M KOMIIOHEHTH Ha BCEOOXBATHHUS JIOXOH) U CE
MpecTaBs KbM ‘‘TIPEOIEHbYEH pe3epB — MMOTH, MAlIMHA M 00OpyABaHe” B OTYETa 3a MPOMEHHUTE B
COOCTBEHHMS KaIMTall.

2.13. Hneecmuuyuu 6 acoyuupanu u Cb6MeCHHU OpPyHcecmea

JBArocpoyHUTEe MHBECTULIMHU, TIPEICTABISABAILN YYACTUSI B ACOLIMUPAHU U CHbBMECTHH JIPY>KECTBA,
ca TpEACTaBeHW B KOHCONHMIUpPaHUs (DMHAHCOB OTYET IO METOAa Ha COOCTBEHHS KAalUTall — CTOWHOCT,
KOSTO BKJIIOYBAa IleHATa Ha TpHAOOMBaHEe, TMPEACTABISIBAINA  CIIpaBeAyiuBaTa CTOMHOCT Ha
BB3HATPAXKICHUETO, KOETO € INIaTEHO, BKJ. MPEKUTE pa3XxoAW IO TPHIOOMBAaHE HA HWHBECTHUITUATA,
KOpPHUTHpaHa C JieJa Ha JPYKECTBOTO-WHBECTUTOP B MEYAIOUTE WIH 3aryOuTe, U PECIEKTUBHO JPYTHTE
pEe3epBH Ha ChBMECTHUTE M ACOIIMMPAHUTE IPYKECTBA CIIE]I IaTaTa Ha IPUI00UBAHETO UM.
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JenbT B nedanOuTe W 3aryouTe ciiej Jarata Ha NpUA00MBAHE HA aCOIMUPAHHUTE U ChBMECTHUTE
JpY’KECTBa Ce MPEACTABAT Ha OT/ACJICH Pe/l B KOHCOJIUAUPAHUS OTYET 32 BCEOOXBATHUS JOXO/I (B rmevyandara
WK 3ary0ara 3a roJ{liHaTa), a ISIbT B PYTUTe KOMIIOHEHTH Ha BCEOOXBATHUS JOXOJ HA ChOTBETHHUS PE/l B
KOHCOJIMINPAHMS OTYEeT 332 BCEOOXBAaTHUS JOXO[ (B IPYTHTE KOMIIOHEHTHTE HAa BCEOOXBATHHUS JOXOI) U
KaTo CaMOCTOSITCIIHO JBW)KCHUE HA OTJCIIHUTE KOMIIOHGHTH Ha PE3CPBUTE B KOHCOJIMIUPAHUS OTYET 32
MTPOMEHUTE B COOCTBEHUS KaIUTAJ.

[lpurexxaBanure ot [pymata WHBECTHIMHM B acOLMUPAaHU M CHBMECTHH JPYKECTBa, B T.4.
BKITIOYCHATA pEMyTalus, MOJAJeKaT Ha Mperyiea 3a Oo0e3leHKa KbM Jarara Ha BCeKU ordeT. [lpu
YCTaHOBSIBAHE HA YCIIOBHS 3a O0E3IIEHKAa M KaTO ce Ompeiei HEHHUAT pa3Mmep, ChlaTa ce OTpassBa B
KOHCOJTUINPAHMSI OTYET 3a BCeOoOXBAaTHHA JOXOJ (B medanOaTa WM 3arybara 3a TOQWHATa) B CTAaTHATA
“neyanowu/(3aryOn) oT acCOMHUPAaHU U CbBMECTHH APYKECTBA .

[Ipu mokymnka u mpojak0a Ha WHBECTHUIIMUA B aCOIIMUPAHU M CHBMECTHHU JIPYXKECTBa CE Ipuiara
“maraTa Ha CKJIIOYBaHEe Ha CHEIIKATA.

WNuBecTuMUTE B acOLMMPaHU U CHBMECTHU JPYXKECTBA CE OTIIUCBAT, KOraTo C€ MPEXBBHPIAT
MpaBaTa, KOMTO MPOU3THYAT OT TAX Ha JPYTH JIUIA TIPH HACTHIIBAHETO HA MPABHUTE OCHOBAHUS 33 TOBA U
MO TO3W HAYWH ce 3aryOBa 3HAYWTENHOTO WM CHBMECTHOTO BIHSHHUE BBPXY CTOMAHCKHTE W3TOAU OT
nHBecTUIMHTE. J[0XOABT OT mpoaxkbaTa UM ce TPEACTaBs KbM CTAaTUs “nedanon/(3ary0ou) oT acolMUpaHu
Y ChbBMECTHH JIPY)KECTBA” Ha KOHCOJIMIUPAHUS OTYET 3a BCeOOXBATHMS 0X0] (B MeuanbaTa wiM 3aryoara
3a rOIMHATA).

2.14. Hneecmuyuu Ha paznonoxicenue u 3a npooaxcoa

WNuBectunynre ((pUHAHCOBUTE AaKTHBH) Ha pa3MOJIOXKEHHE 3a TNpOoJakda ca HeAepUBATUBHU
()MHAHCOBH aKTHBH, NPEACTABIISBAIIY aKIHUU U JSUIOBE OT KaluTajla Ha APYTH ApykKecTBa (MaJIIMHCTBEHO
y4acTue), AbpP>KaHU C IBJITOCPOYHA TIEPCIIEKTHBA.

preonauaﬂno OUeHseane

[TbpBOHauanHO WHBecTHIMHTE ((DUHAHCOBM AaKTWBU) Ha pAa3MOJIOKEHHWE M 3a mpoaaxba ce
NpU3HABaT 110 LIeHa Ha Mpua00MBaHe, KOSTO € CIPaBe/IMBaTa CTOMHOCT Ha BB3HATPAXKICHHUETO, KOETO €
OWJIO TUIATEHO, BKIIFOUMTENHO MPEKUTE Pa3XoH MO MpHI00MBaHe Ha WHBeCTUIMATA ((pUHAHCOBHS aKTHUB)
(ITpunoowcenue Ne 2.25.1).

Ilocneosawo ouensnsane

IMputexaBanute oT I'pynarta uaBecTUU (PUHAHCOBU aKTHBH) Ha Pa3MoJOKEHHE U 3a MPOAaKOa
ce OIEHsBAT MMOCJeaBano Mo crpaBemmmBa croitHoct (Ipunoscenue Ne 2.30) cbe ChaEHCTBHETO Ha
HE3aBHCHM JIEHWH3NPAH OIIEHUTEII.

Edextute oT mocneaBamaTa npeomeHka Ha IEHHUTe KHIDKA JI0 TSIXHATA CIPaBeIJINBa CTOWHOCT Ce
NpeACTaBAT B OTHENIEH KOMIIOHEHT Ha KOHCOJMAMPAaHUS OTYET 3a BCEOOXBaTHUS A0XOA (B IpPyrd
KOMIIOHEHTH Ha BCEOOXBATHUS JIOXOJ) W CE TIPU3HABAT B KOHCOJIHUIMUPAHUS OTYET 32 BCEOOXBATHUS JJOXOJ
(B meuasibaTa wiu 3arydara 3a rofMHaTa) Mpu 0CBOOOKIaBaHe (Mpojaxk0a) OT ChOTBETHATA MHBECTHUIIMS,
KaTo ce IM0COYBAT KbM CTaTHATA “‘PUHAHCOBHU MPUXOAN~ WK ~(HUHAHCOBH Pa3xoau’” .

[Ipuxoaute OT IUBUIEHTH, CBBP3aHU C ABITOCPOUYHUTE HMHBECTHLUH ((PUHAHCOBH AaKTHBH),
MPeJCTaBISIBAIM aKI[UM B JIPYTH JIPYKECTBa (HEKOHTPOIMPANIO Y4acTHe), ce NMPU3HABAT KATO TEKYIIH
MPUXOAH U MPEJCTABAT B KOHCONMIUPAHUS OTUET 332 BCEOOXBaTHUS JI0X0J (B rmevanbaTa wim 3arybara 3a
roJuHaTa) KbM CTaTHATA ,,()WHAHCOBU TPUXOIN .
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[Tpu oTnrcBaHETO Ha aKLMK MOPaAX IMpoJaxkda ce U3MOI3Ba METOAbT Ha CPEeJHO-TIPETErIICHa LIeHa,
orpejesieHa KbM Kpasi Ha Mecela, B KOWTO ce N3BbPIIBA OTITUCBAHETO.

Benukn nokynkn u mponaxOu Ha wHBECTHUINMH ((hDMHAHCOBHM aKTWBH) Ha DPA3MOJIOXKEHHE W 3a
mpojaxkba ce mMpu3HABaT Ha ‘‘laTaTa Ha ThpPryBaHe” Ha clelKaTa, T.e. JaTaTa, Ha KosATo |'pymara ce
aHraxupa Aa 3aKyly WU MPoAaje akTUBA.

[IpurexkaBanure WHBeCTHIMH ((PUHAHCOBM aKTMBH) Ha pa3MOJIOKEHHE M 3a mpojaxba ce
MPerNiekJaT KbM BCSKA JIaTa Ha BCEKH OTYETEH MEPUOJ] U MPH YCTAHOBSBAaHE HA YCIOBUS 3a MEpMaHCHTHA
o0e3IeHKa, ChIlaTa ce OTpa3sBa B KOHCOJNHMIWPAHHUS OTUET 3a BCEOOXBAaTHUSA MOXOA (B IedamdaTa WIH
3ary0ara 3a rofjiHaTa) KbM CTaTUs “‘(DUHAHCOBH Pa3xou’ .

IIpu ycraHoBsiBaHE Ha YCJOBUSI 3a OOE3IEHKA ChIaTa C€ ONpeneNsi KaTo pa3liuKa MEXIy
OanaHcoBaTa CTOWHOCT M BH3CTAHOBHMATa CTOMHOCT Ha MHBECTHIIMATA U CE OTPa3siBa B KOHCOJIHIUPAHHS
OTYeT 3a BceoOXBaTHHS A0xoi (B medanbara wim 3arybara 3a TOAMHATA) OCBEH aKO Tpe3 MPEAXOTHU
nepuoau uMa (QopMHUpaH MOJOKHUTENIEH Pe3epB 3a Te3W WHBECTHIIMM — TOraBa MBPBO OOE3IEHKATa ce
MOKpHWBA 32 CMETKa Ha TO3M PE3EPB W CE€ MPEJCTaBI HETHO B KOHCONUIHMPAHUS OTUET 32 BCEOOXBATHHSI
JI0X0[T (B IPYTH KOMIIOHEHTH Ha BCEOOXBATHUS JIOXO).

2.15. Mamepuannu 3anacu

MaTepI/IaJ'IHI/ITC 3aliacu ca OLUCHCHU B KOHCOJIMAUPAHUA (I)I/IHaHCOB OTYECT KAKTO CJICABa:

e CYpOBHMHHM, MaTepuaid W CTOKH - MO IO-HUCKAaTa OT: JocTaBHata ceOecToiHOCT (IleHa Ha
OpUIOOMBaHE U HETHATA MM peaU3upyeMa CTOWHOCT);

® TOTOBa MPOAYKUMS, MonyhaOpuKaTH M HE3aBBPIICHO MPOM3BOJACTBO - IO IO-HHUCKaTa OT:
MPOM3BOJCTBEHATA CeOECTOMHOCT M HETHATA peai3upyeMa CTOWHOCT;

Pa3xoaure, KOMTO ce W3BBPIIBAT, 32 Ja JOBEJAT NAJCH MPOAYKT OT MaTCPUATHUTE 3aracu B
HErOBOTO HACTOSIIO ChCTOSHUE W MECTOHAXOXKJCHHWE, C€ BKIIOYBAT B IleHaTa Ha mpuaoOuBaHe
(cebecToifHOCTTA), KAKTO CIIC/IBA:

® CYypOBUHHM, MaT€pHalId U CTOKH — BCUYKU JOCTAaBHU PAa3XOAM, KOUTO BKIKOYBAT MOKYIIHATA LIEHA,
BHOCHM MHUTAa W TaKCH, TPAHCIIOPTHU pa3XOAH, HEBH3CTAHOBIEMHU [aHBLM WM APYTH pa3xoiu, KOUTO
JONPUHACAT 32 NPUBEXIAHE HAa MaTepUaUTe M CTOKUTE B IOTOB 32 TAXHOTO M3IOJ3BaHE (peau3anusi)
BHI;

® roTOBa MPOAYKLMA, MOTy(paOpuKaTH W HE3aBBPLICHO MPOM3BOJACTBO — BCHYKH HEOOXOIMMH
MPOM3BOJCTBEHU Pa3XOAH, KOUTO (OPMUPAT MPOU3BOJACTBEHATa CEOECTOMHOCT, KaTO B HEs C€ BKJIIOYBAT
MPEKUTE pa3xoAud Ha MaTepualtd M TPyZA U IpHUCHajalaTa ce 4yacT OOIIONPOU3BOJACTBEHUTE Pa3XOIH
(MpOMEHJMBU M TOCTOSHHM), C W3K/IIOUYEHHE Ha aJMUHUCTPATHUBHHUTE Pa3XOAW, KypCOBHUTE DPA3IUKU U
pa3xojauTe 1Mo MPUBJICYCHN PUHAHCOBU PECYPCH.

BkmrouBaneTo Ha YCJIOBHO IOCTOSIHHUTC OGIHOHpOI/I?,BOILCTBeHI/I pasxoau B IIPOU3BOJCTBCHATA
ce0ecTOMHOCT Ha MPOM3BEKTaHATA TOTOBA MPOAYKIIHS, MONy(hadpHuKaTH U HE3aBBPIICHOTO MPOU3BOACTBO
ce M3BBpIIBA HA 0a3aTa HA HOpMAJICH KallalluTeT.

Uz6panute ot ['pynata 6a3u 3a pasnpeneieHUEeTo UM IO MPOAYKTH ca:

® 33 IPOU3BOJCTBOTO HA JIEKAPCTBEHU CPEJCTBA — HOPMATA HA YOBEKO YaCOBETE Ha MPAKO 3aCTUL
[IEPCOHAJI B IIPOU3BOJICTBOTO HA KOHKPETHHS IIPOYKT;

® 32 MPOU3BOJICTBOTO Ha HH(Y3UOHHH PA3TBOPU — KOJIUYECTBO MPOU3BEJICHA PO TYKIIUS;
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® 33 MPOM3BOJCTBO HA TUIACTMACOBH MEIUIIMHCKHU W3JICTHs 32 €HOKpaTHA yrnoTpeba — MiIaHoBa
ce0eCTOMHOCT Ha MPOU3BEICHATA TPOYKITHSL.

Ot nawamoro Ha 2014 r. OpyXecTBOTO Maiika Npmiara KaTo TeKyIa OIleHKa ,,CTaHJapTHa
MPOM3BOJACTBEHAa CeOECTOMHOCT” TI0 OTHOIIeHHEe Ha TOTOBaTa NPOAYKIMS, Momypabpukatute u
HE3aBBPIICHOTO TMPOU3BOJICTBO, M PECI. ,,CTaHApaTHaTa JOCTaBHAa CeO0ECTOMHOCT® — 3a OCHOBHHTE
CYpPOBHHH M MaTepUalli 3a MPOU3BOJICTBOTO. B Kpas Ha BCEKH OTYETEH MEepuo] PHKOBOACTBOTO U3BBPIIBA
aHanu3 Ha (HaKTOpHTE, JOBENIHU J0 (OPMUPAHE HAa OTKIOHEHHS NPHU: a) JOCTaBKa HA CypOBUHU M MaTepHAaJIH
3a TPOM3BOJICTBOTO - Ype3 CPaBHEHHE MEXIy (aKTHUSCKUTE W CTAHIAPTHUTE JIOCTABHH Pa3Xoau U 0)
MPOM3BOJCTBOTO Ha TOTOBA MPOAYKIUS, MONy(hadpuKaTH U HE3aBBPIICHO MPOU3BOJCTBO - UpE3 CPaBHEHUE
MeXIy (aKTHYECKHTE W CTaHIPAaTHUTE MPOW3BOJICTBEHM pasxoad. [Ipum HEoOXoAMMOCT ce H3BBPIIBAT
KOPEKIIMM Ha OICHKATa Ha HAIMYHUTEC MATEpPHATHU 3allacy BbB (PMHAHCOBUS oTueT. Ha 0aza mpoyuBaHus
Ha JJOOpW OTYETHHU MPAKTUKU BHB (papMaleBTHYHHS OTPAChI ca BH3MPUETH MPAroBe Ha ChIIECTBEHOCT 3a:
a) OTKJIOHEHUETO NpU JOCTaBKa HAa CYPOBMHH M MaTepHalid 3a IPOU3BOJACTBOTO — J0 2 % u 0)
MPOM3BOJCTBEHO OTKJIOHEHHE — 10 1 %, B paMKuUTe Ha KOUTO HE CE KOpPHTHpa TEKyllaTa OIeHKa Ha
HAIMYHUTE KpailHM 3amack OT CYpPOBHHM W MaTepHalli, TOTOBAa TNPONYKIHS W HE3aBbPIICHOTO
MPOU3BOJICTBO 32 IIEIUTE Ha KOHCONMUAUpanus Gpunancos otueT ([lpunosicenue Ne 2.31.1).

[Ipu ynotpebara (Barane u nmpojax0ara) Ha MaTEPHATHUTE 3aIIaCH T€ C€ U3IHUCBAT TEKYIO, KaTo
Ce M3MO0JI3Ba METOIBT Ha CPEeTHO-TIPETErNIeHaTa 1eHa (ce0ecTOHHOCT).

Hernata peanu3upyema cTOWHOCT NpeACTaBIsABa MPUOIU3UTEIHO ONpelesieHaTa MPoAaKHa LieHa
Ha JaJicH aKTUB B HOPMAaJHHS XOJl Ha CTONAHCKa JIEHHOCT, HaMalleHa C MPHOJM3UTEITHO ONpEeAETICHUTE
pa3xo/u 1Mo JAOBBPIIBAHETO B THPIOBCKU BHJ HA TO3HM aKTHB M MPUOIM3UTEIHO OMpPEICICHUTE Pa3XxoIu 3a
peanu3anys.

2.16. Tepzoecku u opyzu é3emanus

B koHconmuaupaHus (QUHAHCOB OTYET THPrOBCKHTE B3EMaHUS CE MPEACTABAT M OTYUTAT [0
CTpaBe/JIMBa CTOWHOCT Ha 0a3a CTOWHOCTTa HAa OPHUIMHAIHO u3laneHaTa (aktypa (ceOecToiHOCT),
HamalieHa ¢ pa3Mmepa Ha 00e3leHKaTa 32 HechOMpaeMHu CyMU. B ciydanTe Ha pa3cpoueHH IUTANAHUS HAJ
O0OWYalHUS KPSIUTECH CPOK, ITPH KOUTO HE € MPEABUACHO JOMBJIHUTEIIHO TUIAIAHe HA JIMXBA WM JINXBaTa
3HAYUTEJIHO C€ pa3iuyaBa OT OOWYAWHHWS TMa3apeH JIMXBEH IMPOIEHT, B3eMaHHMATAa CE OIICHSBAT
MbPBOHAYATIHO M0 TSIXHATA CMPABEJIMBA CTOMHOCT, a MOCJEABAIN0 — 10 aMOPTH3UpyeMa CTOWHOCT, CIe]
MpUCTHaJlaHe HAa WHKOPIIOpUpAHATA B TSAXHATA HOMHHAJHA CTOWHOCT JIMXBA, OMpEJCNCHA MO METOAa Ha
edexTuBHaTa auxBa (Ilpunoscenue Ne 2.25).

[Tpnbnu3nTenHaTa OleHKa 3a 3ary0r OT CbMHUTENHH U HEChOMpPaeMy B3€MaHUs Ce MPaBHU, KOraTo
3a cpOMpaeMoCTTa Ha IIsJIaTa CyMa MJIM 4acT OT Hesl ChIECTBYBA BHCOKAa HecurypHocT. HechOupaemmure
B3€MaHUsI C€ W3MHICBAT, KOTaTO MPAaBHUTE OCHOBaHMS 3a TOBa HAcTHIAT. OOE3eHKaTa Ha B3eMaHUsITa Ce
HauKCIsiBa Upe3 ChOTBETHA KOPECIIOHAEHTHA KOPEKTHBHA CMETKa 3a BCEKM BHJ B3€MaHE KbM CTaTHsITa
“npyru pa3xoau’”’ Ha JIMIEBaTa CTpaHa Ha KOHCONMIMPAHHS OTYET 3a BCEOOXBAaTHHUS 10X0[ (B medanbaTa
WM 3ary0ata 3a roguHaTa).

2.17. JTuxeonocru 3aemu u opyzu npedocmasenu (uHaHcosu pecypcu

Benuky 3aeMu M JIpyru NpeAOCTaBeHH (UHAHCOBU PECYpPCH CE TIPEJCTABST ITbPBOHAYAIHO IO
cebecTOMHOCT (HOMHHAIHA CyMa), KOSITO Ce MpUeMa 3a CIpaBelJIMBa CTOMHOCT Ha MPEJOCTaBEHOTO IO
ceiKaTra, HETHO OT IPEKUTE pPa3XOdu, CBBP3aHM C TE3M 3aeMU U IpenocTaBeHH pecypcu. Cien
I'BPBOHAYATIHOTO UM NPH3HABAaHE JIMXBOHOCHUTE 3a€MHU M JIPYTU NPEAOCTaBEHH PECYPCH TOCIIEABALIO Ce
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OIICHSIBAT U MPEICTAaBAT B KOHCOJIMIUPAaHUs (PHHAHCOB OTYET MO aMOPTHU3MpPyEeMa CTOWHOCT, ONpeiciicHa
ype3 MpuJaraHe Ha MeToja Ha e(eKTHBHATa JMXBa. AMOPTH3MpyeMara CTOMHOCT € W3YHCIIeHa KaTto ca
B3€THU NPE/IBH]] BCHUKU BUIOBE TAKCH, KOMHCHOHHH H JIPYTU CYMU, aCOIIMUPAHU C Te3U 3aeMu. [levanOute
1 3aryOuTe ce Mpu3HaBaT B KOHCONHUINPAHUS OTUET 32 BCEOOXBAaTHUS H0X0J (B revyandara nim 3arybara 3a
rojguHara) Karo (PMHAHCOBU MpHUXO0JW (JIMXBU) WINA Pa3xoiu Npe3 Mepuoja Ha aMOPTH3AIMs WIA KOraTo
B3EMaHHUATA CE MTOTACSAT, OTIHINAT UIH PEIyIHpaT.

JINXBOHOCHUTE 3acMH W JPYTU MPENOCTaBeHUW (UHAHCOBU pecypcu ce Kiacuduuupar karo
TEKYIIH, OCBEH 3a YacTTa OT TIX, 32 KosATo [ pynaTa nMa 6e3yCIOBHO MPABO Ja YPEau 3abDKCHHETO CH B
cpok Haz 12 Mecera oT Kpast Ha otdeTHuUs repuo (IIpunoscenue Ne 2.25).

2.18. Iapuunu cpedcmea u napuuHu eKeU6AIeHMU

[TapuyHKuTe CpPEACTBa BKIIOYBAT KACOBHTE HAIMYHOCTH W HAJIMYHOCTUTE IO pa3IUIAILATEITHUTE
CMETKH, a MApHYHUTE SKBUBAJICHTH [CTIO3UTH B OAHKHU, CPECTBATA KOMTO ca CBOOOIHO Pa3nojiaraéMu OT
ApyxecTBara B ['pymaTta ChIVIAaCHO YCIIOBHATAa Ha JIOTOBOPEHOCTHUTE C OAHKUTE IO BpeMe Ha JCTO3UTA,
HE3aBUCHMO OT OPUTHUHAIHUS CPOK /MaTypHUTeT/ Ha ChOTBETHUS Aeno3uT (IIpunodicernue Ne 2.25).

3a LEJIMTC HAa U3TOTBAHCTO HA KOHCOJIMAUPAHHUA OTYET 3a MAapUYHUTEC ITOTOM:

® TAPUYHUTE NOCTHIUICHUS OT KIIMSHTH U NAPHYHMTE ITUIAIAHHS KbM JOCTABUYHIH Ca TPEICTAaBCHN
OpyTHO, ¢ BkiroueH JJIC (20%);

® JIMXBUTC IO IMOJIYYCHUW HHBCCTUIMOHHHU KPCAWUTU CC BKIIIKOUBAT KaTO IIJIalllaHUA 3a (l)I/IHaHCOBa
NEHHOCT, a TUXBUTE, CBBP3aHU C KPEIUTH, OOCTYXBaIlld TEKyIaTa AeHHOCT (32 00OPOTHU CPENCTBA), Ce

BKJIFOYBAT B OII€paTUBHA IleIHOCT;

® TIOJYYCHUTE JTUXBHU OT KPATKOCPOUYHH ACTIO3UTH B OAHKH C€ BKJIFOYBAT B CHCTaBa HA MAPUIHUTE
MOTOLIK OT HHBECTHUIIMOHHA T€HHOCT;

e mrareHusaT JJIC mo mokynku Ha ABATOTpAlHM aKTHBH OT YYXIECTPAaHHU JOCTaBYHIA CE
IOCOYBa Ha pej “TUIaTeHH JAAaHBIM’, a TIPH JOCTaBKa HA JBIATOTPAiiHU aKTUBU OT CTpPaHATa ce MOCOYBa Ha
pen “mmamaHus KbM JOCTaBYHUIIM KHbM MApPUYHUTE MOTOIM OT OINEpaTHBHA JEHHOCT, JOKOJIKOTO TOM
y4acTBa M C€ Bh3CTAHOBSIBA 3a€THO M B OMEPATHUBHUTE MOTOIM Ha JPYKECTBaTa OT ['pymara 3a ChOTBETHHS
nepuoy (Mecerr).

o 6J'IOKI/IpaHI/IT6 napu4yHu CpeaCTBa Hall 3 MECClla HE Ca TPETHUPAHU KATO MAapUYHH CpCACTBA U
CKBHBAJICHTH.

2.19. Tepzoecku u Opyzu 3a0vrxnceHus

TBproeeckuTe U APyruTe TEKYUIH 3aIbJDKCHUS B KOHCOJIMANPAHUS (PUHAHCOB OTYET CE MPEICTABST
M0 CTOWHOCTTa Ha OpUTHWHAIHHUTE (QaKkTypH (IleHa Ha MpHIO0OMBaHE), KOSTO Ce MpHeMa 3a CIpaBeInBaTa
CTOMHOCT Ha cJelKara U e ObJe U3IIaTeHa B ObJelle Cpelly IMOIydeHUTe CTOKU U yciIyru. B ciyuante
Ha Pa3CpPOYEHH IUIAIlaHUA HaJ OOMYAWHUS KPEeOUTEH CPOK, MPH KOUTO HE € MPEABUACHO JOIIBIHUTEIHO
IUTallaHe Ha JIMXBa WIM JMXBaTa 3HAYUTEIHO C€ pa3iiMuaBa OT OOMYaiHHS Ma3zapeH JHMXBEH IMPOLEHT,
3abJDKEHUSITAa CE€ OLEHSABAT IIbPBOHAUYAJHO IO TIXHATA CIIPAaBEUIMBA CTOMHOCT, a IOCIEABAaIlO — II0
aMOpTH3UpyeMa CTOHHOCT, Clle[] MPHCIaJaHe Ha WHKOPIIOpHpaHaTa B TIXHaTa HOMHHAIHA CTOMHOCT
JIMXBa, ONpeJIeNieHa 110 MeTo/1a Ha eekTuBHaTa JuxBa (/Ipunoscenue Ne 2.25).
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2.20. JIuxeonocnu 3aemu u opyzu npusieueHu PUHAHCOBU pPecypcu

B xoHCOMMmupaHus (GUHAHCOB OTYET BCUYKHU 3aCMH U JAPYTU MPUBJICUCHU (PUHAHCOBU PECYPCH CE
MPeACTaBAT MBbPBOHAYAIHO MO CE0SCTOMHOCT (HOMHMHAIHA CyMa), KOSTO ce TpUeMa 3a CIpaBeiiBa
CTOMHOCT Ha MOJYYEHOTO IO CIeNTKaTa, HETHO OT MPEKUTE Pa3X0Jd, CBbP3aHU C T€3U 3aEMH W MPUBIICUCHH
pecypcu. Crnen MTHPBOHAYAIHOTO WM TMPH3HABAHE JHMXBOHOCHUTE 3aeMH W JIDYTH TPUBJICYCHU
PECYPCHIIOCIICBAIIIO CE OLCHSABAT M MPEJCTABAT B KOHCOJIMIUPAaHUS (PUHAHCOB OTYET MO0 aMOPTH3UpyeMa
CTOWMHOCT, ONpeelicHa upe3 Mpuaraie Ha MeTojla Ha eeKTUBHATA TUXBa. AMOPTHU3UpyeMara CTOMHOCT €
W3YHCIICHA KATO Ca B3CTH NMPEIBHJ BCHUKU BUJIOBE TAKCH, KOMUCHOHHU W JIPYTH Pa3XOJH, BKI. TUCKOHT
WM TIPEMUSI, aCOI[UMPAHH C Te3W 3aeMH. [leyanoure 1 3aryOuTe ce MpU3HaBaT B KOHCOJUAUPAHUS OTYET 32
BCeOOXBaTHHS 0XOA (B medanbaTa WM 3ary0baTa 3a ToguHara) Kato (PMHAHCOBU MPHUXOTU WIIH Pa3XOId
(IuXBW) Tpe3 Tepuoja Ha aMOPTH3AIMATa WIM KOTaTo 3aJb/DKCHUATA CE OTHHINAT WM PeIylHpar
(ITpunoswcenue Ne 2.25).

JIMXBOHOCHUTE 3a€MHU U JPYTU NpUBJICYCHN (PUHAHCOBH pecypcHu ce KiacH(pUIUpaT KaTo TEKYIIH,
OCBEH 32 4acTTa OT TAX, 3a KosATo [ pynaTa nma 6e3ycioBHO MPaBo Ja ypeau 3aIb/DKEHUETO CH B CPOK HaJ
12 Mecena oT Kpast Ha OTYETHUS IEPUO/I.

2.21.Kanumanu3supane Ha pazxoou no 3aemu

Pa3xomure mo 3aeMu, KOHTO TPSKO CE€ OTHACAT KBbM IPHIOOWBAHETO, CTPOUTEICTBOTO HWIIN
MPOM3BOJICTBOTO Ha OTTOBapAILl Ha yCIOBUsATA /KBaduduimpan/ akTuB Ha ['pymnaTa, ce KanuTaau3upaT Kato
4acT OT CTOWHOCTTAa Ha TO3W akTWB. OTroBapsil Ha ycJOBUATAa /KBadu(HUIUpaH/ aKTUB € aKTUB, KOMTO
HETIPEeMEHHO M3UCKBa INMOHE |2-MecedeH MepHoJ OT BpeMe, 3a Ja CTaHe TOTOB 3a NpeIBIDKAAaHATa MY
ynorpeba mim npogaxoa.

PasmepsT Ha pasxoamTe MO 3a€MH, KOUTO MOTaT Ja C€ KalWTaIU3UpaT B CTOWHOCTTa Ha €IUH
OTroBapslll Ha YCJIOBHsTa /KBanu(puUupan/ akTUB, c€ ONpeAens upe3 KoeQHuUUeHT /Hopma/ Ha
Kanuranu3anus. KoepuumeHThT Ha KalmuTanu3alys € CpeJHONpeTerjeHara BeJIMYrHa Ha Pa3XOAuTe MO
3a€MH, OTHECEHH KbM 3aEMHUTE, KOMTO Ca HENOTraceHW Ipe3 IepHoja, C M3KIIOYCHHE Ha 3aeMUTE,
M3BBPIICHHU CICIHUAIHO C 11eJ1 MPUJI00UBaHEe Ha €IUH OTTOBAPSI] HA YCJIOBUSITA /KBATU(UIIMPAH/ aKTHB,

Kanuranu3upanero Ha pa3XxoAWTe MO 3a€MU KaTO YacT OT CTOMHOCTTa HAa €IMH OTroBapsil Ha
ycoBUsATa /KBaMU(HUIUpPaH/ aKTUB 3all04Ba, KOTaTO Ca W3IBIHEHH CJIEJHHUTE YCIOBHUS: M3BBPIIBAT CE
pa3xoMTe 3a aKTHUBA, U3BBPIIBAT CE PA3XOAUTE 110 3a€MH M B XOJ] Ca ICHHOCTH, KOUTO ca HEOOXOHMH 32
MOJIFOTBSIHE HAa aKTHBA 33 MPEJIBUXKIaHaTa My yrorpe0a Hid npoaaxoa.

Pazxoaure mo 3aemMu ce HaMansBaT M C BCSKAKbB WHBECTUIIMOHEH JOXOJ OT BPEMEHHOTO
MHBECTHpPAHE Ha CPEJICTBATA OT TE3U 3aeMH.

2.22. JIuzune
Dunancoe 1u3unz

Jusunzononyuamen

@DUHAHCOBUAT JIM3UHT, IPH KOKTO ce TpaHcdepupa KbM ['pynarta chluecTBeHATa YacT OT BCHUKH
PHUCKOBE M CTONAHCKH TOJI3H, IPOU3TUYALIN OT COOCTBEHOCTTa BBPXY aKTHBA MOJ (MHAHCOB JHM3HHT, CE
KamuTainu3npa B oT4eTa 3a (PMHAHCOBOTO CHCTOSHHE HA JIM3WHTOIONydYaTelNs, KaTo Ce MPEACTaBs KaTo
MMOTH, MalllMHU W 00Opy/ABaHE IO/ JIU3WHT IO I[eHa Ha He3a0aBHA MpoAak0a WM ako € MO-HHCKa - 10
ceraiiHaTa CTOWHOCT Ha MUHHMAJIHUTE JIM3WHTOBH IUIalIaHus. JIM3MHroBUTE IUIAIIAHUS CBABPKAT B
OIIpPENEeNICHO ChOTHOIIEHHE (MHAHCOBHS pa3xoi (JMXBaTa) M NpHUCMafaliata ce€ 4acT OT JHM3HHIOBOTO
3aIbIDKEHNE (TTIaBHUIIA), TaKa Y€ Ja Ce MIOCTUTHE MOCTOSHEeH JIMXBEH MPOIEHT 3a OCTaBallaTa Hen3miaTeHa

qacT OT rjaBHULATa I10 JIMBWHIOBOTO 3aJBbJDKCHUC. JInxsenure pa3xoau C€ BKIHOYBAT B KOHCOJIMUPAHUA
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OTYeT 3a BceoOXBaTHMs 10x0[ (B mevanbaTa wiu 3arybara 3a ToauHara) Kato “‘puHaHcoBH pazxogu” -
JINXBa, HA 0a3a edekTrBeH auxBeH MpoueHT (/Ipunoscenue Ne 2.25).

[punobutute mox HUHAHCOB JTU3UHT AaKTHBH CE€ aMOPTU3UpAT Ha 6a3a MOJIE3HUS )KUBOT HA aKTHBA
U B paMKHTE Ha JIN3UHTOBUSI CPOK.

Jusunzooamen

OUHAHCOBUAT JTU3UHT, IPU KOWTO ce TpaHc(epupa U3BbH [ pymnaTta chliecTBEHAaTa 4acT OT BCHUKU
PHCKOBE ¥ CTOMAHCKU M3TOJH, MPOM3THYANIN OT COOCTBEHOCTTA BbPXY aKTUBA MM0J (HHAHCOB JTU3UHT, CE
M3IUCBA OT ChCTaBa HAa CTOKUTE Ha JIM3WHTOJATENS U C€ MPEJICTaBsl B OTYETa 32 (PHHAHCOBOTO ChCTOSHUE
KaTro B3eMaHEe ChC CTOMHOCT, paBHa Ha HETHaTa WHBECTUIMS OT Ju3uWHTa. HeTHata wHBecTHLUS B
JM3UHTOBHUS IOTOBOP MPEJCTABIABA Pa3iUKaTa MEKAY cOOpa OT MUHUMAIHUTE JIM3UHTOBH IUIALaHUS TI0
JoroBopa 3a (PMHAHCOB JTM3UHT U HerapaHTHpaHATa OCTAThYHA CTOMHOCT, HAYMCIICHA 32 JIM3UHTO/IATeNs, 1
He3apaboTeHns QUHAHCOB N0X0[. PasnukaTta Mexay OamaHCcOBaTa CTOMHOCT Ha OTHACHUSA 1O (PMHAHCOB
JMU3UHT aKTHB M He3abaBHaTa (CrpaBeqiMBaTa My MPOAaXKHA) CTOMHOCT ce MPHU3HABAa B KOHCOJIUAMPAHUS
OTYET 3a BceoOXBaTHUS N0x0J (B meyayidara wiu 3arybaTa 3a roJdHaTa) B HA4ajJOTO HAa JIM3UHTOBUS
noroBop (TIpH MpeJaBaHeTo Ha aKTHBA) KAaTO AOXOJ OT Mpo/iak0a Ha aKTHUBH.

IMpusHaBaHeTo Ha 3apaboTeHUs] (PUHAHCOB MPHUXOJ KAaTO TEKYII JIMXBEH MPHXOJ CE OCHOBaBa Ha
npujiIaraHeTo Ha ME€Toaa Ha e(i)CKTI/IBHaTa JIUXBa.

Onepamueen nu3unz

Jusunzononyuamen

JlusuHr, Mpu KONTO HAaeMOJATENAT MPOABIDKAaBAa Jla MPHUTEXaBa CHIIECTBEHATA YacT OT BCHYKHU
PHUCKOBE U CTONAHCKU M3TOAM OT COOCTBEHOCTTA BHPXY AaJCHUS aKTUB CE KIACU(PHIMPa KaTO ONepaTHBEH
mu3uar. [lopagu ToBa aKTUBBT HE Ce€ BKIIOYBA B OT4eTa 32 (HPUHAHCOBOTO CHCTOSHHE Ha
JIM3UHTONIOIYYdaTes.

[Tnamanusita BB Bpb3Ka ¢ ONEPATUBHUS JIM3UHT C€ MPU3HABAT KAaTO Pa3xoAu B KOHCONHUAMPAHUS
OTYET 3a BCeoOXBaTHUS 10X0/ (B neyandara wiu 3arybara 3a roiuHara) Ha 0asa JIMHEeH MEeTO/ 3a eproja

Ha JIM3HUHTIa.

Jusunzooamen

HaemoparensaT npoabpirkaBa a NMpUTEXaBa CHILIECTBEHA YacT OT BCUYKH PUCKOBE M CTONAHCKU
W3TOIM OT COOCTBEHOCTTA BBPXY AaJieHHs akTHB. [lopajy TOBa TO3W aKTHUB MPOJbIDKaBa J1a € BKIIOYCH B
ChCTaBa HA HETOBUTE UMOTH, MAIIMHUA M 000py/BaHe KaTO aMOpPTH3alMATa MYy 3a MEproja ce BKIIOYBA B
TEKYLIUTE Pa3Xx0AH Ha JIM3UHTOaTeNsl.

[lpuxoabT OT HaeMH OT ONEPATUBEH JM3UHI CE€ NpU3HaBa Ha 0OazaTa Ha JMHEMHUS METOH B
MPOJBIDKEHNE HA CPOKa Ha ChOTBETHUS JTM3KHT. [IbpBOHAUaTHO HampaBEeHUTE MPEKH Pa3Xx0au BB BPb3Ka C
JIOTOBApPSHETO M YPEXKJIAHETO Ha OINEpaTHBHMA JM3MHI, ce J100aBAT KbM OajlaHCOBaTa CTOMHOCT Ha
OTIaJICHUTE aKTHUBU M Ce MIPU3HABaT Ha 0a3aTa Ha JTMHEHHMS METOJ B IPOIBIDKEHHE Ha CPOKA Ha JIN3UHTA.

2.23. Ilencuonnu u Opyzu 3a0bJdHCEHUA KbM HEPCOHANA NO COUUAIHOMO U MPY008O
3aKOHO0amescmeo

TpynoBuTe W OCUTYPUTEITHH OTHOIICHHUS ¢ PAOOTHHUIIUTE U CIyXuTenute B [ pymnara ce ocHOBaBar
Ha pasmopenoute Ha Komekca Ha Tpyma W Ha pasmopenOWTe HAa JCHCTBAIOTO OCUTYPHUTEITHO
3aKOHOJIATEJICTBO 3a JIPY)KECTBATa, U3BBPIIBAIIM CBOSATA ICHHOCT B Bwieapus, Ha moickus Komeke — 3a
npyxkectBata B [lonua, Ha TPyIOBOTO 3aKOHOAATENCTBO U KOJNIEKTUBHUS TPYAOB JOTOBOP 32 JAPYy’KeCTBaTa
B Vxpaiina, Ha TPyJOBOTO 3aKkoHOMATelacTBO, OOIIMsS KOJEKTHBEH TPYAOB JOTOBOP M JCHCTBAIIUS

33



I'PYIIA CO®PAPMA
MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a TpUMecedHHs nmepuo 3apbpuiBaml Ha 31 mapt 2015 roquna

[IpaBunHUK Ha Tpynaa 3a JApyxkecTBoTo B Cwpbus, 3akoHa 3a Tpyda — 3a JpPYKecTBOTO B Jlameus,
TPYJIOBOTO 3aKOHOAATEICTBO 3a JpyxecTBata B benapyc, Ha 3axkoH Ha Penmy6nuka Kasaxcran 3a
3abJDKEHUS TI0 COLIMAJIHO OCUTYPSIBaHE 3a IPYKEeCTBOTO B Kasaxcman v Ha JINTOBCKM KOZIEKC Ha Tpy[a -
3a IpYy>KECTBOTO B Jlumaa.

Kpamxocpounu 0oxoou

KpaTtkocpounute moxoau 3a HaeTHs TEpPCOHAN MOJ ¢opMaTa Ha BB3HArpaxacHUs, OOHYCH U
COLIMAJHM JIOTUIAIAHUS U MPUIOOUBKY (M3UCKYEMH 3a YpeXJIaHe B paMKHUTe Ha 12 Mecena ciieq Kpas Ha
Meproa, B KOWTO TMEPCOHATHT € MOJOXKWI TPYJ 3a TAX WIA € HM3IMBIHWI HEOOXOAMMHTE YCIOBHSA) Ce
MIpU3HABAT KaTO Pa3Xo]l B OTYETa 32 BCEOOXBATHHA OXOJ (B MedaidaTa WM 3arydaTa 3a roqdHaTa) OCBEH
ako pageH MC®O He M3MCKBa Ta3u CyMa Jia c€ KanuTajlu3hpa B ceOECTOMHOCTTa Ha ONpe/esicH aKTHB 3a
MepHo/a, B KOMTO € MOJI0KEH TPYABT 3a TAX W/WIK ca M3ITbITHCHH U3UCKBAHMSITA 33 TAXHOTO MOJy4YaBaHe, U
KaTo TEKYyIIO 3aJbJDKeHHUe (Clie/ MpHCclajane Ha BCUYKH IJIATEHH Bede CyMH M TOJIarally ce YAPHKKH) B
pa3Mep Ha HEIMCKOHTHpaHATa UM CyMa.

KbM narara Ha BCeKM KOHCOJMUAMPaH (PMHAHCOB OTYET ApYy)KecTBaTa OT [ pymara npaBsT OllCHKA Ha
cyMara Ha OYaKBaHUTE Pa3XOJH MO HATPYIBAIIUTE CE KOMIICHCHPYEMHU OTITYCKH, KOSTO C€ OYaKBa Jia Obje
M3IIATeHa KaTo Pe3yiTaT OT HEW3IIOJ3BAHOTO MPABO Ha HATpPyMaH OTIYCK. B oleHkara ce BKIIIOYBAT
MpUOIM3UTETHATA TIPEIeHKa 34 CYMUTE 3a CaMUTe BB3HATPAKICHUS M Ha BHOCKUTE MO 33TBJDKUTEITHOTO
OOIIIECTBEHO U 3[[PAaBHO OCUT'YPSIBaHE, KOMTO pa0OTOIATEIIAT IbJDKU BBPXY TE3H CYMH.

Tanmuemu u 60HYCHU cxeMU

Cogpapma

CeriiacHo YcTaBa Ha JIpYy»KECTBOTO-Maiika M TpPH B3€TO pelleHue 3a omodpenme Ha OOMIOTO
cs6paH1/Ie Ha AaKOUOHCPUTC UBHIBJIHUTCIHUAT JUPCKTOp HWMa IIpaBO Oda IOJYy4YH CIOAHOKpPATHO
BB3HArpaXKieHue (TaHTHeM) B pa3mep Ha a0 1 % oT HeTHara me4anba Ha APYKECTBOTO KAKTO M Aa Obje
OIIPAaBOMOIIIEH J]a OIpENeNN Kpbra Ha CIyKUTEIUTe, MEXIy KOMTO Aa ObJe pasmpenesneHa Kato OOHyc
napu4Ha cyma B pa3Mep Ha 10 2 % OT cTOoWHOCTTa Ha medanda Ha JIpY)KEeCTBOTO 3a BCsKa KaJeHJapHa
roguHa. Koraro onpezesneHa 4acT ce M3MCKBa Aa ObJe pa3cpoueHa 3a Mo-AbIbI OT 12-MeceyeH mepuofn,
Ta3W YacT ce OIICHSBA 10 HEeHHATa ceramrHa CTOWHOCT KbM JaTaTa Ha (PUHAHCOBUS OTYET M C€ TI0COYBA KbM

HETEKYIIUTE MAaCUBU B 0TYETa 32 (DUHAHCOBOTO ChCTOSIHUE, CTATHA ,,3ab/DKCHUS KbM IepcoHaa’.

Cogpapma Tpeiioune

CepriacHo ycTaBa Ha JApPYKECTBOTO, U3MBIHUTETHUAT TUPEKTOP UMa MPABO Ja MOJIy4d €AHOKPATHO
BB3HarpaxjeHue (TantueM) B pazmep 10 1 % oT HeTHaTa mevanda Ha IPYKECTBOTO MPU €AHOBPEMEHHOTO
HaJIMYUE Ha JIBE YCIOBHS — OTYNTAHE HA MOJIOKUTENCH (DMHAHCOB PEe3yJTaT 3a ChOTBETHATA TOAMHA U CIIe]]
pemeare Ha OOmoTO chOpanue. M3mnamanero Ha He mo-mainko oT 40% OT Bb3HArpaXkKIEeHHETO ce
pascpodBa 3a MEPHUOJ] OT BpeMe, He MO-KPAaThK OT TPHU TOJWHU (Ha paBHU MECEYHH BHOCKH). 3a OCTaHAIHS
MepCOHAI, BKJI. YIPABICHCKH, CyMHTE Ha OOHYCH/TIPEMHUH Ce HA4HCIIsIBAT B IIEPHO/Ia Ha 3apab0TBaHE.

CyMmuTe Ha TO3M TUI BB3HArPaXICHUS Ce NpU3HABa cieJ B3eMaHe Ha pemieHue ot OOmoTo
cbOpaHue Ha aKIMOHEPHTE M CE MPEJCTaBs B OTYETA 33 (PMHAHCOBOTO CHCTOSIHHE, CTATHUS ,,33]bIKEHHUS
KbM TepcoHaa’”.

Momuna kpenocm

CowraacHo YcraBa Ha JIpY>KECTBOTO MpH B3eTO pemieHHe Ha OOmOTO chOpaHHe HAa aKLIUOHEPUTE
V3ITBIHATETHUAT TUPEKTOP MMa MPaBo Ja MOIyYH eTHOKPAaTHO Bb3HArpaXKACHNE (TaHTHEM) B pa3mep Ha 1
% OT HeTHaTa revada Ha Ipy>KeCTBOTO.
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wnzocpounu 00x00u npu nencuonupane
Inanoge ¢ depunupanu eHocku

3a bvaeapus

OCHOBHO 3aAbIDKEHHE Ha JpykecTBata — pabotojarenu B bbirapus e Aa u3BBpLIBAT
3aJBJDKUTEITHO OCHTYpsiBAaHE Ha HaeTusi mepcoHan 3a ¢oua “IleHcMu”, MOMBIHUTETHO 3aBIDKHUTEITHO
neHcnonHo ocurypsiBane (A3I10), dorx “O0mo 3abonsBane wu MaitumacTBo” (O3M), doHL
“bespaboruna”, houn “Tpynosa 3momnonyka u npodecnonanta 6onect” (T3I16), u 3mpaBHO ocUrypsBaHe.

Pasmepute Ha ocurypuTeTHUTE BHOCKU CE€ YTBBP)KIABaT BCSIKA TOJMHA ChC 3aKoHa 3a Olo/pKeTa Ha
JOO u 3akona 3a Omomxera Ha H30K 3a cpoTBeTHaTra romwHa. BHOCKHTE ce pasmpeneNiaT Mexmy
paboTosaTenss ¥ OCUTYPEHOTO JIMIIE B ChOTBETCTBHE C mpaBuiiata oT KoJiekca 3a COIMANTHO OCHTYpSIBaHE
(KCO) B cpotHomenue 60:40 (2014 r.: 60:40).

Tes3u OCUTYPUTCIIHU TNCHCUOHHHU IUIAHOBE, MNpWIaraHu OT APYKCCTBOTO B Ka4Y€CTBOTO MY Ha
pabotonaten, ca ruiaHoBe ¢ JehUHUPAHU BHOCKH. [Ipu TsIX pabOTOAATENAT IUIAIla MECEYHO ONpEACTICHU
BHOCKHM B nmbpxaBHUTE QoHA “Tlencun”, ponn “O3M”, doun “bespadboruma”’, donx “T3IIb”, kakto u B
YHUBEPCAIHU U NMPOopEeCHOHATHN TICHCUOHHH (POHIOBE - Ha 0a3a MKCHpaHU 1O 3aKOH MPOLEHTH W HAMA
IMpaBHO WX KOHCTPYKTUBHO 3abJDKCHUC [1a J0ILIalla BbB q)OHIIOBCTe 6’BZ[CH_II/I BHOCKH B CJIy4auTeC, KOraTo
T HSMAT JOCTATHYHO CPECTBA Ja U3ILIATAT Ha CHOTBETHUTE JIMIIA 3apabOTEHUTE OT TSIX CYMH 3a Ieproja
Ha TPYAOBUS UM CTaX. AHATOTMYHH Ca U 3aIbIDKCHUSTA TI0 OTHOIICHUE Ha 3/IPABHOTO OCHUTYpPSIBAHE.

3a opyarcecmeama 6 uysrcouna

Pasmepure Ha ocuryputennure BHOocku B Ilonma ce yTBppkKZaBaT CcbC 3aKOH 32 HALMOHAIHO
OCHUTYpHUTEITHA CHCTeMa, B YKpaiiHa - 3aKOH 3a MEHCHOHHO obe3neuaBane, B ChpOust - ¢hC 3aKoHa 32 Tpyaa
B PenyOnuka CovpOusi, B JlatBus - chc 3akoHa 3a COIMAHOTO ocurypsiBaHe, JIuTBa chc 3akoHa 3a
HAI[MOHAJIHOTO COI[MAJIHO OCUTypsiBaHe Ha PemyOnuka JlutBa, B PemyOmuka Benmapyc- cbc 3akoH 3a
3abJDKUTEITHUTE 3acCTPaxoBaTeIHM BHOCKM KbM ()OHIA 3a COLMajHa 3allUTa Ha HACEJICHUETO Ha
MUHHCTEPCTBOTO HA TpyAa M coluaiHara 3ammra 1 Kasaxcran — cbe 3akoH Ha PemyOnuka Kazaxcran 3a
3aIBJDKEHUS] TI0 COLIMAHO OCHrypsiBaHe. PasmpeneneHHETO0 Ha OCUTYPUTENHUTE BHOCKH MEXAY
paboToaTens ¥ OCUTYPEHOTO JIULE CE ONPEENis B ChOTHOLIEHHUS, PETIIAMEHTUPAaHU B CbOTBETHUTE MECTHHU
3aKOHOJATEJICTBA.

KbMm 'pynata Hsima ch3aaaeH U QyHKIHOHHUPAILL YaCTE€H T0OPOBOJICH OCUTYpHUTEICH (QOHI.

JbokuMHuTe OT JpykecTBaTa B ['pymara BHOCKM IO IUIaHOBETE C Je(UHUPAHM BHOCKH 3a
COITMAITHOTO U 3/JpaBHO OCHTYpSBaHE C€ MPU3HABAT KAaTO TEKYIIl pa3Xoj B OTYETa 32 BCEOOXBATHHS JTOXO]
(B meuanbara wim 3arybara) ocBeH ako mageH MC®PO He M3MCKBAa Ta3W CyMa Ja Ce KalmuTalu3upa B
ce0ecTOMHOCTTa Ha OTpe/ieieH aKTUB, U KaTO TeKYIIO 3abJDKeHNE B HEJAMCKOHTHPAH pa3Mep, 3ae/IHO U B
Mepuo/ia Ha MojaraHe Ha TPyJa W Ha HAYHUCICHUETO HA CHOTBETHUTE JOXOJM HA HACTHUTE JIUIA, C KOUTO
JIOXOJ¥ BHOCKHUTE Ca CBhP3aHHU.

Inanose c degpunupanu 0oxoou

Cowraacno Konekca Ha Tpyna paboTomaTensT Ha ApykecTBara B bvieapusa € 3aAbIDKEeH Ja N3Iliama
Ha TMepcoHajia MPH HACTHIIBAHE HA IIEHCHOHHA BB3pAcT 00e3MIeTeHHe, KOETO B 3aBUCUMOCT OT TPYIOBUS
CTaX B MPEANPHITHETO MOXE Ja Bapupa Mexay 2 W 6 OpyTHH paOOTHM 3aruiaTH KbM JlaTaTa Ha
IpeKpaTsBaHe Ha TPYJOBOTO mpaBooTHouleHue. CrriaacHo 3akoHa 3a Tpyna B CupbOus paboTomaTensiT Ha
CPBOCKOTO IPYKECTBOTO € 3aIbJDKEH J1a M3IUIaTH Ha MEepCOHaNa NPH HACThIIBAaHE HAa IIEHCHOHHA BB3PacT
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o0e31IeTeHre Mpy IIEHCHOHUPaHe B pa3Mep Hali-MaJIko Ha TPH CPEIHU PaOOTHH 3aIUIaTH, H3UUCICHH KbM
MOMEHTa Ha M3Iiamanero. ChIriIacHO TPYAOBOTO 3aKOHOJATENCTBO B VKpaiuina W KOJNEKTUBHUSA TPYIOB
JOTOBOP HA YKPaWHCKOTO JPY)KECTBO, padoTomaTelsIT € 3aAb/DKeH Ja M3IUlalla Ha IEepPCOoHala IpU
HACThIIBAaHE Ha IICHCHOHHA BB3pacT O0E3ILETEHHE, KOETO B 3aBUCHUMOCT OT TPYINOBHUA CTaX B
npeanpusITreTo Moxke aa Bapupa mexay 100 u 200 ykpauncku rpuBHu (Mexay 10 nB. u 25 nB.). Ceio
Taka JPYKECTBOTO B YKpaiiHa HayucisIBa COLHMATHM OOE3IIETeHUs, KOWTO ce W3IUIamar Npean
[ICHCHUOHMPAaHE Ha CIY)KUTEIUTE Iopaau crneuupuuHu yciaoBus Ha Tpyd. ChIVIaCHO TpPYyIOOBOTO
3akoHoAaresncTBo B [lomma paboTomaTenaT mma 3adb/DKEHHME A M3IJIATH NPH IEHCHOHHpPAHE — €AHa
OpyTHa Meceuyna 3amarta. ChITIaCHO TPYHOBOTO 3akoHojareicTBo B Jlutea, JlatBus u bemapyc nHsama
3aJIBJDKEHUS KbM [I€pCOHalIa MPU EHCHOHUPAHE.

Ilo cBouTEe XapaKTEPUCTUKH TE3U CXEMHU INPEICTABISIBAT HE(POHIMpPAHH IUIaHOBE C AeHUHUpPAHU
JOXOAH.

W3uncnennero Ha pa3mMepa Ha Te3H 3aIbJDKEHHS HaJara y4acTHETO Ha KBAIM(HIMPAHU aKTIOCPH,
3a J1a MOJKe J1a ce ONpeJIelH TSAXHATa CeraliHa CTOMHOCT KbM JlaTaTa Ha (PUHAHCOBHS OTYET, IO KOSTO TE Ce
npeacTaBiAT B KOHCOIMAUPAHHA OTYET 3a (I)I/IHaHCOBOTO CBbCTOSAHUEC, a PECICKTHUBHO HW3MCHCHHCTO B
CTOMHOCTTa UM C€ IPEACTaBi B KOHCOJIMIUPAHUS OTYET 3a BCEOOXBATHUS JOXOJ KaTo: a) pa3sXxoJuTe 3a
TEKyIl ¥ MHHAJI CTAX, Pa3XOJHTE 3a JINXBA U €(PEKTUTE OT CHKPAIICHUATA H YPEKIAHUATA CE MPU3HABAT
Be/lHAara, B IEpUOJA, B KOMTO BB3HHKHAT, W INPEACTAaBAT B TEKyllara nedanda WM 3aryda IO cTaThs
,»pa3xou 3a nepcoHan’, a 0) epekTuTe OT MoceIBAIIUTE OLIEHKH Ha 33AbIDKCHHUATA, KOUTO TI0 CHIECTBO
MpeJCTaBIIsIBAT aKTIOEPCKH MevanOun u 3aryou, ce MpU3HaBaT BeJHAara, B Ieproja, B KOWTO Bb3HUKHAT, U CE
NPE/ICTaBAT KbM JPYTHTE KOMIIOHEHTH Ha BCCOOXBATHMS TOXOJ, O CTaTHSA ,,[IOCIICIBAIIY OLECHKHA Ha
MICHCHOHHY TUIAHOBE C Ie(UHUPAHU JOXOAH . AKTIOEPCKHTE IeYAION U 3aryOH MPOU3THYAT OT HPOMEHHU B
AKTIOCPCKUTEC NPCAIIOJIO0KCHUA U OIIMTA.

KbM partata Ha BCEeKkM TOJAMILICH KOHCOJNWAWMpAH (PUHAHCOB OTYET JApyxKecTBara oT [ 'pymara
HazHa4daBaT CepTI/I(bI/IHI/IpaHI/I AKTIOCpHU, KOUTO MH3AaBaT HAOKJIad C TEXHUTC HN3YHUCICHUA OTHOCHO
IOBITOCPOYHHATE MM 3aIbJDKEHUS KbM IIepcoHaia 3a 0Oe3IIeTeHHs INpH IMEHCHOHHMpaHe. 3a LenTa Te
npuiararT KpeAMTHUsT METOJ Ha NpPOrHO3HUTe enuHuiM. CeramHaTa CTOMHOCT Ha 3aJbJDKCHHETO 10
neUHUPAHUTE JTOXOIU CE M3YMCISABA 4Ype3 JUCKOHTHpPAHE Ha OBJCIIMTE MAPUYHU TOTOLM, KOWTO CE
O4YakBa Ja 6'I)I[aT M3IJIATCHU B PAMKUTC HAa MATypUTCTa Ha TOBA 3aJAbJDKCHUC W IIPHU M3IOJI3BAHCTO Ha
JMXBEHUTE PAaBHHIIA HAa JBbP)KABHU IBITOCPOYHU OOJHMTraluy C MOJ00EH CPOK, KOTHPAHU B CHOTBETHATA
IbpXKaBa, KbAETO (QYHKIMOHHPA U CAMOTO JPYKECTBO.

Jloxoou npu nanyckaue

ChIIIaCHO MECTHHTE pa3lnopendu Ha TPYJAOBHTE M OCUTYPHUTEIIHM 3aKOHOJATENICTBA Ha
IpykectBata oT ['pymarta, paboToarensT uMa 3ab/DKEHHE Ja U3IUIATH MPH MPEKPATSIBAHE HA TPYAOBHSI
JIOTOBOP MPEIU MEHCHOHUPAHE ONPEACICHN BHIOBE 00C3IETCHUS.

I'pynara npusHaBa 3abJDKEHUA KbM MEPCOHANIA MO J0XOAM MPHU HANlyCKaHe MpEeAIN HacThIIBaHE Ha
MIEHCHOHHA BB3pacT, KOraTo € JEeMOHCTPHpaH OOBBp3BaIl] aHTAXUMEHT, Ha 0a3za aHOHCHPAH IJIaH BKJ.3a
MPECTPYKTypUpaHe, 3a Jla ce MpeKpaTh TPYAOBUSAT AOTOBOP CbC CHOTBETHHTE Juma 0Oe3 1a uMma
BB3MOKHOCT Ja C€ OTMEHH, WM MpHU (POPMATHOTO U3JaBaHE Ha JOKYMEHTHUTE 3a JOOPOBOJIHO HaIllyCKaHe.
Jloxomu mpu HamyckaHe, IUIaTUMH TioBede OT 12 wMecema, ce JIUCKOHTHpAT ¥ TPEACTaBIT B

KOHCOJIMAUpPaHUA OTUET 3a q)HHaHCOBOTO CBCTOSIHUE TI0 TSIXHATa CeramiHa CTOMHOCT.
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2.24. Akyuonepen Kanuman u pe3epeu

CODAPMA AJl (mpy)ecTBOTO-MaiKa) € aKIIMOHEPHO APYKECTBO U € 3aIbJKEHO Ja PETUCTPHpPA B
THproBekus perucTep omnpenesieH pa3Mep Ha aKyuOHEepeH Kanumai, KOWTO J1a CIy>KHA KaTo oOe3redeHue
Ha B3€MaHMSTA HA KpPEAUTOpUTE. AKIIMOHEPUTE OTTOBAPST 32 33IbJDKEHHSTA Ha JPY>KECTBOTO 10 pa3Mepa
Ha CBOETO AKLHMOHEPHO yYacTHE B KalMTajla M MOraT Aa NPeTeHOUpaT BPbLIAHE HA TOBA y4acTHE CaMmo B
MIPOM3BOCTBO MO JUKBUAALNS UM HECHCTOSATENHOCT. JIpyKeCTBOTO-MaliKa OTYMUTa OCHOBHMSI CH KaIlnuTal
10 HOMHHAJIHA CTOMHOCT Ha pErUCTPUPAHUTE B Ch/Aa aKLIUU.

CehriacHO HM3HMCKBaHUATA Ha THProBCKUS 3aKOH W yCTaBa JIPYKECTBOTO-Malika € JUThXKHO Ja
(dhopmupa u pezeps “pono Pesepeen” (3axonosu peszepeu), KaTo U3TOUHUIM HA (POHJA MOTAT Ja ObJIAT:

e Haii-mMalko ejJHa Jecera OT Medanbara, KOSATO ce OTJAeNs, JOKaTo CpelcTBaTa BBB (oHIA
JOCTUTHAT €J[HA JIECeTa YacT OT aKIUOHEPHUsI KAITUTANT MU MO-TOJIIMA YacT, ONpe/ielieHa 110 pelicHue Ha
OO6moTO CHOpaHue Ha aKITHOHEPHUTE;

® cpejcTBarta, MOJYYCHH HaJl HOMHUHAIHATA CTOWHOCT Ha aKIMUTE MPH U3/1aBaHETO MM (IIpeMHEH
peseps);
® IpyT¥ U3TOYHUIIM, TIPEABUIICHH TI0 pemreHre Ha O0moTo chOpaHue.

CpencrtBara oT (oHIA MOraT Ja ce M3MO0J3BaT caMO 3a IMOKPUBAHE Ha rOJAMINHATA 3aryda W Ha
3aFY6H OT MNOpeaAxXOJHHU TOJUHH. Koraro cpeacrBarta BLB (pOH)Ia OOCTUTHAT OIIPEACICHUA B YyCTaBa
MUHHMMAJICH pa3Mep, CpeICTBaTa HaJl Ta3H CyMa MOTraT Ja ObJaT HM3MON3BaHU 3a YBEIWYaBaHEe Ha
AKIUOHEPHUSI KAITUTal.

Obpamno u3Kynenume coOcmeeHu aKyuu ca TIPEJCTaBEHHM B KOHCONUAWPAHUS OTYET 32
(hPMHAHCOBOTO CHCTOSIHUE MO CeOECTOMHOCT (IICHA Ha MPUA00UBaHE), KaTO ¢ OpyTHATa MM IOKYITHA IIeHA €
HamMaleH coOcTBeHUAT KamuTan Ha ['pymara. [lewanbure mim 3aryoure oT mpomaxbdara Ha 0OpaTHO
M3KYTICHN COOCTBEHU aKIMU CE TPEJCTABAT AUPEKTHO B COOCTBEHMS KamuTan Ha ['pymaTa KbM KOMIIOHEHTa
“HepasnpeneneHa nevyanba’.

Ilpeoyenvunuam pesepe — umomu, mawiunu u 060opyosane ¢ HopMupaH oT:

® TJIOJIOKUTCJIHATA pas3jiuka MCEKAY OajaHcoBaTa CTOMHOCT Ha HUMOTUTC, MAIIMHUTE H
060pyILBaHeTO 1 TCXHUTC CIIpaBCIJIMBA CTOMHOCTH KbM JAaTaTa Ha U3BBPIIBAHC Ha IIPCOLICHKATA,

® [TIOJIOXKUTEIIHATA PAa3JIMKa MEXKIY OajaHcoBaTa CTOHHOCT Ha HUMOTH, OTUUTAHHU KAaTO HU3II0JI3BAHHU B
coOCTBeHaTa CTOMAHCKA ,Z[eleOCT, U TAXHATa CIIpaBCIJIMBa CTOMHOCT KbM JaTraTta, Ha KOATO TEC CC€

TpaHcepupaT B UHBECTUIIMOHHN UMOTH.

EdexThT Ha OTCpOUYEHUTE JaHBIM BEPXY MIPEOIICHBUHMS PE3EPB € OTPa3eH JUPEKTHO 32 CMETKA Ha
TO3H PE3EPB.

[IpeoueHBUHMST pe3epB ce MPEXBBPIS KbM HATPYIaHH Me4ajaOn, KoraTo akKTUBUTE c€ OTIIMCBAT OT
KOHCOJIMAMPAHUS OTYET 3a (PMHAHCOBOTO ChCTOSTHHE Ha I'pymnara i ca HamrbJIHO aMOPTU3UPAHHU.

[IpeorieHpUHUAT pe3epB MOKpHUBa 00E3IEHKH Ha aKTHBHUTE, C KOUTO TOM € CBhp3aH. Tol Moxe na
ObJie M3MON3BaH MPH peair3auusiTa Ha AUBUACHTHATA M KallMTajJoBaTa MOJUTUKA Ha ['pymaTta camo ciex
MPEXBBPIITHETO My KbM KOMIIOHEHTA ,,Hepa3Ipe/iesieHa nevanda”.

Pezepevm no punancosu akmueu Ha paznoodxcenue u 3a npooarcoa € GopMupaH oT pazaukara
MeXIy OanaHcoBaTa CTOMHOCT Ha (PMHAHCOBHUTE aKTHBM Ha Pas3MOJOKEHHE M 3a MpoAax0a M TEXHUTE
CIIpaBEUIMBU CTOMHOCTM KbM JaTaTa Ha M3BBPILIBAHE Ha IIPEOLiCHKaTa. To3U pe3epB ce IMPEXBBPIS KbM
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TEKyIIUTe MevalOu M 3ary0M B KOHCOJUAMPaHUS OTYET 3a BCEOOXBaTHUS A0X0n (B meuandara WK
3ary0ara 3a roauHara), Korato (MHaHCOBHTE aKTUBH ce OCBOOOAAT (mpoaanar) oT I'pymara w/wnm mpu
yCTaHOBEHa TpaifHa 00e3leHKa Ha OmpeeNieHn (PMHAHCOBH aKTHBH.

Pezepevm om ecpekmu om npeuzuucienue b6 aiymama Ha NPEOCMagsaHe BKIIOUBA ePEKTUTE OT
MPEU3YHCIICHUS Ha (DUHAHCOBHUTE OTUCTH HA UYXKACCTPAHHHUTE IPY’KECTBA OT MECTHA BaJTyTa BHB BalyTara Ha
npezcTaBsHe Ha ['pynara. To3u pe3epB € MpU3HAT KaTO OTJCNICH KOMIIOHEHT Ha COOCTBEHHS KaruTajl B
KOHCOJIMJIMPAHUS OTYET 32 (UHAHCOBOTO CHCTOSIHUE W CE TPU3HABA KATO YacT OT Ievandara Wiv 3arydarta
B KOHCOJIUJUPAHUS OTYET 3a BCEOOXBATHHSA JOXOI Ha pen ,ledanow/(3ary0u) OT mnpuaoOuBaHE U
0cBOOOKAaBaHE Ha IBUICPHH JAPYKECTBa, HETHO” MpH 0cBOOOXAaBaHe (MpoAaxkda) OT dyKAecTpaHHA
nenHocT (apyxectBo) (Ipunosicenue Ne 2.5).

2.25. @unancosu uncmpymenmu
2.25.1. @Qunancoeu akmueu

I'pynara knacudunupa cBonte (pUHAHCOBH aKTHBH B CICAHUTE KATCTOPHU: “‘3aeMH (KPEAHWTH) H
B3eMaHHA W “‘aKTHUBH Ha Pa3MOJIOXKEHHE U 3a Mpoaakoa”. Knacudukamnusra € B 3aBUCUMOCT OT CHIITHOCTTA
n uenute (MpeqHa3HAUYCHHWETO) Ha (MHAHCOBUTE AaKTUBM KBM JaTaTa Ha TAXHOTO TPHAOOHWBAHE.
PBKOBOJCTBOTO Ha APYKECTBOTO-MalKa 3a€[HO C TOBAa HA CHOTBETHOTO IBIIEPHO APY’KECTBO OIpENeIs
knacudukanusTa Ha (UHAHCOBUTE aKTHUBH 3a lenuTe Ha ['pymara kbM Jgarata Ha MbPBOHAYATHOTO UM
[IPU3HABaHE B OTYETA 32 (PMHAHCOBOTO CHCTOSHHE.

O6wnuaitHo npyxectBata oT ['pymara mpu3HaBarT B oT4eTa CH 3a (PMHAHCOBOTO CHCTOSIHHE
(hMHAHCOBHTE aKTHBH Ha “‘IaTaTa Ha ThPryBaHe - JaTara, Ha KOSTO TE€ Ca MOENN aHTaKHUMEHT Ja 3aKyIsT
CBbOTBCTHHUTC q)HHaHCOBI/I akThBH. Bcuuku q)HHaHCOBI/I AKTHUBU CC OLCHABAT MbPBOHAYAJIHO IIO TAXHATaA

CIIpaBCaAJINBa CTOMHOCT ILIIOC IMPEKUTE pa3xXoau MO TpaH3aKIUATA.

duHaHCOBUTE AaKTUBH CE OTIMCBAT OT KOHCONWIHMPAHUS OTYET 32 (DUHAHCOBOTO CHCTOSHUE HA
I'pynara, xoraro mpaBaTa 3a IOJy4aBaHE Ha MapU4YHU CPEJICTBA OT TE3M aKTUBU Ca HM3TEKIM HWIU ca
NpexBbpJICHH U ['pynaTa e nmpexBbpIinia ChIIECTBEHATa YacT OT PUCKOBETE M MOJI3HTE OT COOCTBEHOCTTA
BBpXY aKTHBa Ha JIPyro APYKECTBO (JInIie) M3BBH Hes. AKo ['pynara npoxbinkaBa Ja AbpXKH ChIIECTBEHATA
4acT OT PUCKOBETE U TMOJ3UT,e aCOIMHUPAHN Chc COOCTBEHOCTTA Ha JajieH TpaHcheprupaH (GUHAHCOB aKTUB,
TO TA NPOAbJDKaBa Jia IMPU3HAaBa AKTHBA B KOHCOJIMAWPAHUA CHU OTUCT 3a q)HHaHCOBOTO CbCTOSAHHUE, HO
NpU3HaBa CHINO M 00€3MeUYeHO 3aIbJDKECHIE (3aeM) 32 TIOJyYeHUTE CPE/ICTBA.

Kpeoumu u ezemanus

Kpenutn u B3eMaHus ca HEACPUBATUBHH (PMHAHCOBU AKTUBH C (DUKCHUPAHU WM yCTAaHOBUMH
IUTALIaHusl, KOUTO HE C€ KOTUpAT Ha aKTUBEH masap. Te ce OLeHABAaT B KOHCOJNUIMPAHHUS OTYET 3a
()MHAHCOBOTO CBHCTOSHUE IO TAXHATA AMOPTH3MpyeMa CTOMHOCT MpPW HU3MOI3BAHETO HA MeEToja Ha
epeKTHBHATA JIMXBa, HaMaJeHa C HampaBeHa oO0e3leHKa. Te3u aKkTUBM Cce€ BKIIOYBAT B Tpyrnara Ha
TEKYILIUTE aKTUBH, KOTaTO MaTypUTETHT UM € B paMKUTE Ha 12 mMecena Wid B OOMYaeH ONEepaTHBEH LIUKbBI
Ha CHOTBETHOTO APYKECTBO OT ['pymnara, a ocTaHanuTe - KaTO HETEKYILH.

Ta3u rpyna (uHAHCOBM aKTHMBU BKJIOYBA: IPEJAOCTABEHH 3a€MH, THPIrOBCKH B3€MaHUs, APYTH
B3eMaHMsl OT KOHTPareHTH W TPETH JIWIA, W MapUYHUTE CPEJCTBA W TAPUYHH EKBHBAJICHTH OT
KOHCOJIUJUPaHust OTYeT 32 (PUHAHCOBOTO cherosiHue ([lpunoocenus Ne 2.17, 2.18, Ne u 2.19). Jluxsenusr
JIOXOJT TT0 “KPEeIUTHTE U B3eMaHHATa Ce MpH3HaBa Ha 0a3a eeKTHBHA JIMXBA, OCBEH MPH KPATKOCPOUHHUTE
B3eMaHMs o] 3 Mecela, KbIeTO NPU3HABAHETO Ha TaKaBa JIMXBA € HEOCHOBATEIIHO KAaTO HECHILECTBEHO U B
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pamMKkuTe Ha OOWYAWHWUTE KpPEAWTHU YCIOBUsA. TOH ce TpeAcTaBs B KOHCOJIWIMPAHHS OTYET 3a
BCceOOXBaTHUSI TOXO/T (B Ievyandara win 3aryoara 3a TOAMHAaTa), KbM CTaTHUATa ,,()UHAHCOBH MPUXOIH.

Ha matata Ha BCeku OoT4eT 3a (PMHAHCOBOTO CHCTOSIHHE ApYyKecTBata oT ['pymara oneHsBaT Aajiu
ca HACTBIIIM CHOUTHS W OOCTOSITENCTBA, KOMTO IOKAa3BaT HAJIMYHETO Ha OOCKTHBHH JI0KA3aTelICTBA,
Hajaramy oOOe3leHKAa Ha TEXHHTE KPEAWTH M B3EMaHMs, BKIIOYEHH B KOHCOIUIUPAHHS OTYET 3a
¢uHancoBoTO cheTosiue (Ipunoscenue Ne 2.31).

Dunanco8u akmusu Ha pasnonoosicerue u 3a leOdCl.?IC6a

OuHaHCOBUTE aKTHBH Ha Pa3OJIOXKCHUE M 3a Mpoaaxba ca HeAepUBATUBHH aKTHUBH, KOUTO Ca
OpuAOOWTH C TakaBa Lel WIM He ca KiacupuuupaHu B npyra rpyna. OOwuuaitno 3a I'pynara Te
MpeCTaBIIsIBAT aKLUK, OOIUTalliy WU AAJI0BE B APYTH (TPETH) IPYKECTBA, MPUAOOUTH C HHBECTHLIMOHHA
1en (MHBECTUIIMU Ha PA3IOIOKEHHE U 3a MpoAaxda) M ce BKIIOYBAT KbM HETCKYIIUTE aKTUBH OCBEH aKO
HaMEpEeHHeTO Ha JpY)KecTBaTa OT ['pymaTta € Ja T'W mpojaaBa B paMKUTE Ha cienBamure 12 mecema u
aKTHBHO ThpcH KymyBay (/Ipunosicenue Ne 2.14).

DUHAHCOBUTE aKTHBU Ha Pa3IOJIOKEHUE M 33 MPojakda ce OIICHSBAT IIbPBOHAYAIIHO IO IICHA Ha
npuI00UBaHe, KOATO € CIpaBeUIMBaTa CTOWHOCT Ha Bh3HATPAXKIECHUETO, KOCTO € IUIATEHO, BKIFOYUTEITHO
pa3xoauTe Mo NPUA0OUBaHE, BKIFOUCHU B MHBECTHIINATA.

IMocnensamara orneHka Ha (PUHAHCOBHTE AaKTUBH Ha pa3MONIOXKECHHE W 3a Mpoaaxda e Imo
CrpaBeIJIBa CTOMHOCT, OCBEH 3a aKLWK/ISUI0OBE Ha 3aTBOPEHU, HETHPI'YBaHH Ha OOPCOB Mas3ap Jpy>KecTBa
(ITpunoowcenue 2.14).

EdexTure oT mpeoneHKaTa 10 CHpaBeAinBaTa CTOHHOCT, MEYaOW MM 3aryOu, Ha JbPIKAHUTE
WHBECTUIIMH Ha PA3MOJIOKCHUE M 3a MPOAax0a ce OTYUTAT B KOHCONUAMPAHUS OTUET 338 BCEOOXBATHUS
noxonl (KbM JpPYyTd KOMIIOHEHTH Ha BCEOOXBAaTHHUS JIOXOA) KbM “HETHA INPOMSHA B CIpaBeiMBara
CTOWHOCT Ha (DMHAHCOBM aKTHUBU HA PA3MOJIOKCHHUE M 332 MPOAaK0a” U ce HATPYNBAaT KbM CaMOCTOSITEIICH
KOMIIOHEHT Ha COOCTBEHHSI KAITUTAJ - ~’pe3epB M0 (UHAHCOBH aKTHBU HA Pa3MOJIOKEHUE U 3a MPoaxoa”.

IIpu ycraHoBsiBaHEe Ha TOCNEBAINIa TpaiHA 00E3IEHKa WM TPU MpojakOda HAa WHBECTHIMSA HA
pasnonokeHue U 3a npoaax0a, cymara Ha o0e3leHKaTa U BCHYKW HATPYIaHM MPean ToBa 3aryOu (HETHO)
KBbM pe3epBa, ce MPU3HABaT B KOHCOJIHIUPAHHS OTUET 32 BCEOOXBATHUS J10X0]1 (B Teyandara wim 3arybarta
3a TOJIMHATA) KaTo “(PMHAHCOBU Pa3xoau”. AHAIOTHYHO, MPH BCAKA MPOJaKOa Ha WHBECTHIIMUTE OT TO3U
TUN HATPYyMaHWTE HepeaTu3hpaHH MedanOd B pe3epBa Ce MPU3HABAT B KOHCOJMIMPAHUS OTYET 3a
BCceoOXBaTHUsI 10X0/1 (B Ie4yaidara win 3aryoara 3a rofMHaTa) B CTaTUATA “(DUHAHCOBU HPUXOIH” .

Edextute 0oT pelMKiIMpaHeTo Ha HATPYMaHUTe e)eKTH OT MPOMSIHA B CIPaBeJIMBaTa CTOWHOCT Ha
JbPXKAHUTE WHBECTHIIMK Ha Pa3MOJIOKEHHUE W 3a MPOoJaxda ce MPEJICTABIT KbM JPYTUTE KOMIOHEHTH Ha
BceoOXBaTHHUS J0X0a (“HETHA TPOMsSHA B CHpaBeAJMBAaTa CTOMHOCT Ha ()UHAHCOBH AaKTHBH Ha
Pa3IoIOKEHUE | 3a MPojiak0a’), HETHO OT T€3H Ha HOBUTE MPEOILICHKH 33 MEPUOIa.

JIMBUICHTH 10 aKIUK U JSI0BE, KIACU(PUIIMPAaHU KaTo (PMHAHCOBU aKTUBU Ha Pa3MOJI0XKEHHUE U 3a
npoaax0a, ce MPU3HABAT U OTYMTAT B KOHCOJMIUPAHHS OTYET 32 BCCOOXBATHHUSA JI0XOJ (B mevanbara wiu
3ary0aTa 3a TOAHMHATa), KOTaTO Ce YCTaHOBH, Y€ CHOTBETHOTO APYKECTBO € MPHUIOOUIIO MPABOTO BBPXY
Te3H JUBHJICHTH.

[IputexaBaHUTE MHBECTHUIIMU Ha PA3MOJIOKECHHUE U 3a IPOAaK0a ce IMperyieXk1aT KbM BCsAKA JaTa Ha
oTyeTa 3a (PMHAHCOBOTO CBHCTOSHUE Jadd Ca HACTBIMIM CHOMTHUS W OOCTOSATEICTBA, KOMTO IOKAa3BaT
HAJIMYUETO Ha OOEKTHBHHU JOKa3aTeJCTBAa, Y€ 3a OTJAeJeH (UHAHCOB aKTWUB WJIM Tpyla aKTUBH, UMa
obesmnienka. Te ce o0Oe3leHsBaT, aKo OamaHCcoOBaTa CTOMHOCT € ITO-BHCOKA OT OYaKBaHATa UM Bh3CTAaHOBHMA
cyma. Cymara Ha npu3HartaTa 3ary0a oT oOe3lieHKa € paBHa Ha pa3jihKara MeX]ly [leHaTa Ha MpHI001BaHe,
HaMmalleHa ¢ IJIallaHusATa ¥ Bhb3CTAHOBUMATA UM CyMa, KOSITO ce MpreMa 3a paBHA Ha CeramrHara CTOWHOCT
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Ha OYaKBAHUTC IMMPOrHO3UPYCMU 6’BI[CHII/I MNapuiH MNOTOLM, JUCKOHTHPAHU IO TEKYI IMa3apCH JIMXBCH
MPOLCHT HUJIK YPE3 HOpMaTa Ha JOXOJHOCT 3a CXOOHU q)HHaHCOBI/I AKTHBHU.

2.25.2. @unancosu nacugu u UHCIMPYMEeHMuU HA COOCMEEH KANUMA

I'pymara xnacudunmpa ABATOBH MHCTPYMEHTH W MHCTPYMEHTH Ha COOCTBEH KalHWTall WU KaTo
(h)MHAHCOBU 3aJbJDKEHUS WJIM KaTo COOCTBEH KaluTall B 3aBUCUMOCT OT CBHIIHOCTTa U YCIOBHSTA B
JIOTOBOPA ChC ChbOTBETHUSA KOHTPAreHT OTHOCHO T€3U MHCTPYMEHTH.

Dunancosu nacusu

duHAHCOBUTE MacHBH Ha ['pymara BKIIOYBAT 3aeMHU (KPEAWUTH), 33TbDKECHUS KbM JOCTABUHUIA U
JIPYTH KOHTpareHTH. [IbpBOHAYAIIHO TE C€ MpPU3HABAT B KOHCOJIHMAMPAHHS OTYET 3a (DUHAHCOBOTO
CBCTOSIHHE M0 CIIPABEUIMBA CTOMHOCT, HETHO OT MPEKUTE Pa3XxOIH IO TPaH3AKIMATA, a MOCIIEABAII0 — IO
aMOpPTHU3HpPyeMa CTOMHOCT 10 MeTo1a Ha edekTuBHaTa uxBa ([Ipunoscenue Ne 2.19, 2.20 u 2.22).

2.26. Ilposusuu

[lpoBusuu ce mnpu3HaBar, Koraro I'pymara MMa HACTOSMIO (KOHCTPYKTHBHO WJIM IPABHO)
3aIbJUKCHHE B PE3ylNTaT HA MHHAIO CHOWUTHE U € BEPOSITHO, Y€ IOracsiBaHETO/ypekKIaHETO Ha TOBa
3a(bJUKCHHE € CBBP3aHO C HW3THYaHe Ha pecypcu. [IpoBusuuTe ce oleHsBaT Ha 0a3a Haii-moOpara
NpHOJIM3KHTENHA TIPEIIEHKAa Ha PHKOBOJCTBOTO HA CHOTBETHOTO JPYXKECTBO M Ha ['pymara KbM jarata Ha
KOHCOJIUIMPaHKs OTYeT 3a (PUHAHCOBOTO CHCTOSIHHE 3a Pa3sXOAWTE, HEOOXOIUMH 3a YPEKIaHETO Ha
CHOTBETHOTO 3abKeHHe. [IpHOIN3UTETIHATA OlIEHKA Ce AUCKOHTHPA, KOraTo MajebT HA 3aIb/DKCHHETO
e apiarocpoueH. Koraro ce oyakBa 4yacT OT PECYpCHTE, KOUTO INE C€ H3IOJ3BAT 3a ypexkIaHe Ha
3a/IbJDKEHUETO J1a ObJaT BH3CTAHOBEHH OT TPETO JIMIIE, CHOTBETHOTO JPYXKECTBO OT I'pymara mpu3HaBa
B3EMaHe, aK0 € HAJHUIIE BUCOKA CTEICH HA CHTYPHOCT Ha HETOBOTO MOJy4aBaHe, ye CTOWHOCTTa My MOXKE
HAJICKIHO JIa C€ YCTAHOBH M OTYMTA JOXOJ (KPEIWT) MO ChINATa MO3UIMS B KOHCOIUIUPAHUSA OTYET 3a
BCeoOXBaTHHA JIOXOJ (B Tevan0aTa Wik 3arybara 3a roJuHara), KbJIETO € MPEJACTaBeHa U camara MPOBU3Hs
(IIpunoscenue Ne 2.31).

2.27. lanvyu 6bpxy neuanoama

Texywume oanvyu BbpXy Tedandara Ha OBITapCKUTE JApykecTBa oT ['pymarta ca ompeseicHH B
CHOTBETCTBHE C M3MCKBAaHUATA Ha OBIArapCKOTO JIAHBYHO 3aKOHOJATEICTBO — 3aKOHA 32 KOPIIOPATHBHOTO
oI0X0AHO oOyarane. HomuHanmHaTa nanbuHa craBka B beiarapus 3a 2015 . ¢ 10 % (2014 r.: 10%).

JbmepHuTe W ChbBMECTHHTE JpYKECTBa B 4y)XKOMHa ce oOnaraT CHIVIACHO W3WUCKBAaHHSATA Ha

CBbOTBCTHUTC JaHBYHU 3aKOHOAATCJICTBA 110 AbPKAaBU MTPU CICIHUTE JaHBYHU CTABKU:

vpicasa /lanvuna cmaeka
2015 2. 2014 2.
VYkpaiina 17% 18%
CopOus 15% 15%
CAlIl 15.35% 15.35%
BenukoOpuranus 21% 21%
JlaTBus 15% 15%
benapyc 18% 18%
JlutBa 15% 15%
TTonma 19% 19%
Kazaxcran 20% 20%
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Omcpouenume Oanvyu BBPXY INedandarta ce ONpeNelsaT Ype3 Npuiarane Ha OalaHCOBHs METOJ 3a
OTIpeJieNisTHEe Ha 3aIJDKCHUETO OTHOCHO BCHYKU BPEMEHHH Pa3iMKH Ha BCSIKO KOHCOJIHIUPAHO JPYIKECTBO
KbM JIaTaTa Ha KOHCOJHIUPaHUs (PUHAHCOB OTYET, KOMTO CHIIECTBYBAT MEX/Y OallaHCOBUTE CTOWHOCTH U
JAHBYHHUTE OCHOBHM Ha OTJCIHWTE AaKTHBH M TACHBH, BKJ. 3a MOPOJCHHUTE OT KOHCOJHIAIIMOHHUTE
KOPEKITHH.

OTcpoucHUTEe NaHBUYHU IMMACHBH CE€ TPU3HABAT 3a BCUYKH O0JIaraeMH BPEMCHHU DAa3JIUKH, C
W3KITIOYEHUE Ha TE3W, MOPOJUIM Ce OT NPU3HABAHETO HA AKTHB WJIM IACHB, KOWTO KbM JaTara Ha
CTOIIAHCKaTa OTepalus He € OB BhPXY CUETOBOIHATA U JaHbYHATA TIedanoa/(3aryoa).

OTcpouYcHUTE MaHBYHHM AaKTHBHM C€ TPHU3HABAT 32 BCUYKHM HAMaIsI€MH BPEMEHHH DPa3jMKA W 32
HEHU3MOI3BAHNTE TaHBYHU 3aTyOU JI0 CTEMEHTA, 10 KOATO € BEPOSTHO TE€ Ja C€ MPOSIBIAT 00paTHO U Aa Obje
reHepupaHa B ObJelle J0cTaThuHa oblaraeMa mevanba WK 1a ce MposBAT objJaraeMu BPeMEHHH Pas3JIuKH,
OT KOWTO Jla MOTaT Jia Ce MPHUCIaHAT Te3W HaMasIeMH PA3JInKH, ¢ M3KIIOUCHHE Ha PA3JINKUTE, TIOPOIHIIH
Ce OT NPHU3HABAHETO HA AKTHWB WM MMACHB, KOWTO KbM JaTaTa Ha CTONMAHCKATa OMEPAIlds HE € MOBIIHST
BBPXY CUCTOBOJIHATA M JaHbYHATa Nieuanoa/(3aryoa).

banancoBara cTOMHOCT Ha BCHYKM OTCPOUYEHHM JAaHBYHU aKTHBH C€ MPErJICKIa HA BCSKA Aara Ha
OanaHca U ce penyuupaT 10 CTEIeHTa, 10 KOSITO € BEPOSATHO Te Jia ce MPOsBAT 00paTHO M Jia ce TeHepupa
JOCTaThbUHO obJaracMa redanda Wi IpOosIBSIBALIM C€ MPe3 ChIIMS Mepruo]] o0iaraeMi BpEMEHHU Pa3IvKy,
C KOUTO T€ Aa Morar aa ObAaT NpUCHafgHaTH WM KOMICHCUPAHHU.

OTCpO‘IeHI/ITC JaHblH, CBBpP3aHU C 06CKTI/I, KOUTO Ca OTYETCHU KaTO APYTrd KOMIIOHCHTH Ha
BCCOOXBATHUS A0X04 HMJIM KallhuTallioBa IMO3UIMA B KOHCOJIMAWPAHHA OTYCT 3a (1)I/IH3.HCOBOT0 CBbCTOSAHHUC,
ChbIIO CC€ OTYHUTAT AUPCKTHO KBM CBHOTBETHUA KOMIIOHCHT Ha BCEOOXBATHHS J0X0 HIIN OajaHcoBara

KanuTajaoBa II03uIIus.

OTCpO'—IeHI/ITe JaHBbYHHU aKTHBH M ITaCUBU CC€ OICHABAT Ha 6a3a JaHBbYHUTC CTaBKM M OCHOBHH,
KOUTO CC€ OYaKBa Aa C€ mIpujaratr 3a nepuojia U Tuiia Oorepanuu, npe3 KOUTO aKTUBHUTEC CC O4YaKBa Ja CC
pcanmn3upar, a NaCUBUTC - Ha CC ypeUsiT (norach), Ha 0a3a JAaHBYHUTEC 3aKOHH, KOUTO Ca B CHUJila HUJIK C
rojrsiMa CTCICH HAa CUT'YPHOCT CC€ O4YakKBa Jia Ca B CWJIa, U 110 AJAaHBbYHU CTABKU Ha AbpiKaBaTa, B YUATO
IOpUCOUKIUA C€ OUaKBa a C€ p€ajiu3vpa CbOTBETHUAT OTCPOYCH aKTUB HUJIN ITaCHB.

OTcpoueHN JaHBYHM AKTUBH Ha €JHO APY)KECTBO OT ['pymara ce mpencTaBiT HETHO CPeIry
OTCPOYCHHM JaHbUHU TACHBH Ha TOBAa JIPYKECTBO, KOTaTO TO C€ SBSBA 3a TAX JAaHBYHHS ILJIaTeI] B
CHOTBETHATA FOPUCAMKIUA, ¥ TO TOTaBa W CaMO TOTaBa, KOTaTo JPYKECTBOTO MMa 3aKOHHO IPaBO Ja
M3BBPIIBA WIH TOJydyaBa HETHW IUIAINIAHWS HAa TEKYIIW JaHBYHU 33bJDKCHUS WM B3€MaHUS IO JTAaHBK
BBPXY J0X0/a.

2.28. Ilpasumencmeenu punancupanus

be3Bb3Me3qHH TIOMOIIK OT IMYOJHYHM WHCTHTYIMH (OOUIMHCKH, ABPXKABHH U MEXKITyHAPOTHU
MHCTHTYIIUM, BKJ. TI0 pela Ha wu3moi3BaHe Ha EBponeiickure (OHIOBE W Tporpamm) ce MNpU3HaBa
I'BPBOHAYATIHO KAaTO OTCPOUYEH A0X0A ((puHAHCHpaHE), KOraTo € HajHIe pa3yMHa CUTYpHOCT, Y€ TO IIe
O0pae monmydeHo oT ['pymarta, W 4We mocieAHaTa € cHaswia M Cha3Ba YCJIOBHATAa M HM3MCKBAHUATA IO
JAPEHUETO.

[IpaBuTencTBeno GuHaHCHUpaHe, CBbP3aHO ¢ KOMIIEHCHPaHEe Ha HAlPaBEHU Pa3XoJid, ce PU3HaBa B
TEKyLIUTe TevyanOu M 3aryOu Ha cucTeMaTHdHa 0a3a 3a ChIIMS IEPHOJ, NMpe3 KOMTO ca NMpHU3HATH U
pasxonure.
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[IpaBuTencTBeHo (uHaHCHpaHe, CBBP3aHO C KOMIICHCHpaHE Ha WMHBECTHLIHUOHHHM Pa3Xogu 3a
npuaoOMBaHEe HA aKTHB, c€ NPU3HABA B TEKYIIUTE MedanOM W 3aryOM Ha cucTeMaTH4yHa 0as3a 3a Iemus
[EpUOoJ Ha TOJIE3E€H JKMBOT HAa aKTHBA, OOWYAWHO NPONOPLHOHATIHO HAa pa3Mepa Ha MNpU3HATara B
pa3xoanTe aMOpTU3ALHSL.

2.29. /loxoou na axyus

OCHOBHHUTE JOXOIM HA aKIMsi CE M3YUCIIABAT, KaTO CE pa3jeiid HETHA Ievyanda WM 3aryoa 3a
Meproa, MojyIekalia Ha pa3npeaesieHine MeXAy aKIMOHEPHUTE Ha JPYKECTBOTO-MaiKa, MPUTEXATEIH Ha

OOMKHOBEHU AKIUH, Ha CPCAHO-TIPCTCTIICHUA 6p0171 Ha OAbPKAHUTC OOMKHOBEHU AKIUM 3a nepuoaa.

CpemHo-TIpeTeryieHusaT Opo¥l aKIMH TMPEACTaBIsIBA OpOAT Ha IbpPKaHUTE OOMKHOBCHH AaKITMH B
HAYaJloTO Ha IMepuoja, KOpuUrupaH ¢ Opos Ha oOpaTHO W3KyNeHHTe OOMKHOBEHH aKUUM U Ha
HOBOM3/IAJICHUTE TaKWBa Mpe3 MepHo/a, YMHOXKEH 10 cpeaHo-BpemeBus ¢axrop. To3u dakrop m3passsa
Opos Ha JHHTE, Pe3 KOMTO KOHKPETHHUTE aKIMU ca OWIM AbP’KaHH, CTIPSIMO oOLMs Opoil Ha AHUTE Ipe3
neproa.

[Tpn kanuranu3anus, O0HyC eMHUCHS WIH pa3eiisiHe, OposAT Ha OOMKHOBEHUTE aKIUH, KOUTO ca B
oOpBIleHNE 10 JaTaTra Ha TOBa CHOWTHE, C€ KOPUTHpA, 33 J1a Ce OTpa3H NpOIMOPIMOHATHATA MPOMSHA B
Opost Ha OOWKHOBEHHUTE aKIMW B OOPBIICHHWE TaKa, CAKAIl CHOMTHETO C€ € CIYyYWIO B Ha4dalloTo Ha

MIpeACTaBEHUS Hal-paHEH MEPHOI.

Jloxogn Ha akKIuM C HaMajeHa CTOMHOCT HE C€ H3YMCIIBAT, ThHA KaTo HIMa HW3aJCHU

MIOTEHITMAHY aKI[UU C HaMaJieHa CTOMHOCT B ['pymara.

2.30. Oyensnsane no cnpaeednuea cmouHocm

Hsxown oT akTUBUTE U ITACHBUTE Ha prHaTa CC OLCHABAT U NPCACTABAT W/WIIA CaMO OIIOBECTSABAT
110 CIipaB€JIMBa CTOMHOCT 3a OeJInTe Ha q)HHaHCOBOTO oTtunTaHe. TakuBa ca: a. Ha IOBTapsIa ce baza

<

gbuHchoeume aKmueu Ha pa3nojlodceHue u 3a npodaofc6a, UHeecmuyuoHHume umomu, npedocmaeeuu
nojayyernu baukosu 3aemu U 3aemu om mpemu Jauya, Ol’lpe()EJIEHM mvpeco6CKU U 0py2u 83eMAHUA U

3A0BINCEHUS], B3EMAHUSL U 3A0BANCCHUS NO (DUHAHCOS8 Au3uHe, a Opyeu 6) Ha HemoBTapsia ce 0asza

HeqbuHchoeu akmueu kamo umomu, MauluHu u 060py()661H€.

CnpaBe/uinBata CTOWHOCT € Il€HaTa, KOATO OM Omia mosydeHa nmpu mpopaxOaTa Ha JafeH aKTUB
WM TJIaTeHa NPH NPEeXBBPISHETO Ha MacuB B oOMYaiiHa CIeNKa MEXIy He3aBHCUMH Ma3apHU YYaCTHULH
Ha [jatata Ha oueHsBaHero. CrHpaBeanMBaTa CTOMHOCT € U3XOIfIIa IieHa H ce Oa3upa Ha
HPEANOI0KEHUETO, e Olepanuara o Mpojaxodara Ie ce peanu3upa WIM Ha OCHOBHMS I1a3ap 3a TO3U
aKTWUB WJIM TIACHB, WJIM B CIlyyail Ha JIMIICa Ha OCHOBEH Ma3ap — Ha HaW-WU3rOJHMS Ma3ap 3a aKTHBA WU
nacuBa. KakTo onpeneseHusIT KaTo OCHOBEH, Taka M HAll-WU3rOJHMAT Hasap ca TaKWBa Iaszapu, A0 KOUTO
npyskectBara oT ['pynara 3abKUTETHO UMa TOCTBIL.

I/IBMepBaHeTO Ha cCIlipaBCaJIiMBaTa CTOMHOCT c¢€ npaByu OT IMMO3ULMUATA Ha NPCANOJJOKCHUATA U
MNPCUCHKUTEC, KOUTO ouxa HaIlpaBWJIM MOTCHIUAJIHUTC IA3apHU YYACTHHUIIA KOraTo TC Ouxa ornpeaesin
I€HaTa Ha CbOTBECTHHA aKTHB HJIU IMaCHUB, KaTO C€ AOITyCKa, Y€ TC ouxa ﬂGﬁCTB&HI/I 3a MMOCTHTAHE Ha Hal-

z106pa CTOIIaHCKA U3roga OT HETo 3a TiAX.

HpI/I HU3MEPBAHETO Ha CIIpaBEJinBaTa CTOMHOCT Ha He(i)I/IHaHCOBI/I aKTUBU BHHArv U3xoJgHara TO4YKa
€ MMPCAIOJIOKCHHUECTO KAKBO Ou OuIo 3a MNa3apHUTC y4aCTHUIIU Haﬁ-,[[O6pOTO nu Haﬁ-e(i)eKTI/IBHO BB3MOXHO
H3I0J3BAaHC Ha JaACHUA aKTHUB.
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I'pymara mnpuiara pa3indHH OLCHBYHUM TEXHUKH, KOUTO OWXa OWIM MOIXOJISIIA CIPSMO
cnenudurkaTa Ha ChOTBETHUTE YCJOBHS, M 32 KOMTO paslojiara ¢ JocTaThuHa 0a3a OT BXOISIIM JaHHU,
KaTo ce CTPEeMH Jla M3IOJI3Ba B MAaKCHMallHa CTETeH HaJMdHaTa MyOnn4yHO HaOmomaema WHopMaIus U
pecn. — 1a MUHIMH3HPA U3TI0JI3BAaHETO Ha HeHaOmromaeMa nHpopmarus. Ta u3moi3sa U Tpute JOMyCTHMHA
MOJIX0/1a, HA3APHUS, NPUXOOHUSL U PA3XOOHUS NOOX00, KaTO Hall-4ecTo MpHUjIaraHuTe OLEHbYHU TEXHUKH Ca
JUPCKTHU W/WIM KOPUTHpPAHW KOTHUPAHU TA3apHHU IIEHH, Ma3apHU aHAJIO03W W JUCKOHTHPAHW MMapUYHU
MTOTOITH, BKJI. Ha 0a3a KaUTATU3UPaH JOXO]] OT HaeM.

CripaBeiiuBaTa CTOWHOCT Ha BCUYKHU aKTHBH U MMACUBHU, KOUTO CE OIICHSBAT W/WIIU ONOBECTSBAT B
KOHCONUANPaHUTEe ()MHAHCOBHM OTYETH IO CIpPaBEIJINBa CTOWHOCT, C€ KaTeropm3upa B paMKHTE Ha
cJjejHaTa Wepapxus Ha CIIpaBeIJIMBUTE CTOMHOCTH, a UMEHHO:

e Huso | — Kotupanu (Hekopurupanu) na3apHu [EHH Ha aKTHBEH Ia3ap 3a WACHTHYHHU aKTUBU WIIH
MaCUBHY;

e HuBo 2 — OueHb4YHH TEXHUKH, IPU KOUTO C€ M3MOI3BAT BXOMASIIM JaHHU, KOUTO ca pa3ivuyHU OT
JUPEKTHO KOTHPaHM ILIE€HU, HO Ca MPSKO MM KOCBEHO JOCTHIIHM 3a HaONIOJIeHHE, BKI. KOraTto
KOTHPAHUTE LIEHH ca 00EKT Ha 3HAUNTECITHH KOPEKLIUH; U

e HuBo 3 — OueHb4YHH TEXHUKH, IPU KOUTO C€ M3MOI3BAT BXOJALIM JaHHH, KOUTO B 3HAYMTEIHATa

CH 4acT ca HEHAOIIOZaeMH.

['pymara npuara ocHOBHO cripaBeninBa ctoitHOCT HuBo 2 1 Huso 3.

3a Te3W aKTHBH W MACHBH, KOMTO CE OLIEHABAT IO CIPABEUIMBA CTOMHOCT B KOHCOJIUIWPAHUTE
(¢uHaHCOBM OTYETH Ha MOBTapsema 0a3a, I'pynara mpaBu IpeLeHKa KbM JaTaTa Ha BCEKH KOHCOJIHIUPAH
OTYEeT JaH € HeoOXOIuM TpaHCc(ep B HUBaTa Ha Hepapxus Ha CIOpaBeJMBaTa CTOWHOCT Ha JaJCH aKTHB

WJIK ITaCHB B 3aBUCHUMOCT OT pa3noiaraCMuTeC U U3MOJI3BBAHUTE KbM Ta3u AaTa BXOIAAIN JaHHU.

LenTpanu3upaHo, B JAPyKECTBOTO-MalKa ca pa3pa0OTeHH BHTPEUIHHM IMPaBWJIa U MPOLEIYPH IO
M3MEpPBAaHETO Ha CIpaBeyIiBaTa CTOWHOCT HAa PAa3IWYHUTE BUIOBE aKTHBH W TACHUBU. 3a IMeNTa €
OTIPE/IETICHO CIICIUAHO JIUIIE TI0 OIEHKUTE Ha IMOJYMHEHNE Ha (MHAHCOBUS TupeKkTop Ha ['pymara, KoeTo
OpTraHu3Mpa OCHIIECTBSIBAHETO Ha IIENHUs OLEHBYEH MPOIeC, BKI. KOOPIUHHUpA U HaOJ0JaBa paboTara Ha

BBHIITHUTC OLICHUTCIIN.

I'pymara wu3nosn3Ba ekcrnepTu3aTa Ha BBHIIHM JIMLIEH3WPAHM OLEHUTENN 3a OINpeieNsHe Ha
CIpaBeJIMBUTE CTOWHOCTH Ha CJIEAHWTE AKTHUBH M MAcHBU: ()MHAHCOBU aKTUBU HA Pa3IOJIOKEHHE U 3a
npoaax6a Huso 2 n HuBo 3, MHBECTUIIMOHHN MMOTH, UMOTH, MAIlIMHU 1 00opyaBaHe. M300pbT Ha TakuBa
OLIEHUTENM C€ MpaBM Ha TroauinHa 0a3a, Karo ce U3MO0J3BaT CJICIHUTE KPUTEPUHU: MNpHIaraHu
npodecHOHaIHA CTaHAAPTH, TNpodecHoHalleH ONUT W TIO3HAHWSA; pemyTaus H [a3apeH CTaTyc.
[epuoauuHo ce mpeneHsBa HEOOXOIUMOCTTa OT POTANMs HA BHHIIHUTE OLECHHUTEIN — Ha BCEKU TPU-TIET
roguHy. [IpunoxeHneTo Ha OLEHBYHUTE MTOAXOAU U TEXHUKHU, KaKTO M M3MOJI3BAHUTE BXOJAIIM AAHHU 32
BCEKU Cllyyall Ha H3MEpBaHE Ha CIPaBEAJMBa CTOWHOCT, ca OOEKT Ha 3aIbJDKUTENIHO OOCHKAaHE U
KOOpJMHHpaHEe MEXIY BBHIIHUTE €KCIIEPTH-OIEHUTENN U CIIEHUANTHO OMPEAEICHOTO JIUIE 0 OIEHKHUTE,
KaKTO ¥ MPUEMAHETO Ha M3JaBAHHUTE OLIEHUTENICKH JAOKIAAN — OCOOEHO MO OTHOIIEHHE Ha CHIECTBEHHUTE
MIPENIONIOKEHUST M KpallHUTE 3aKIIOUEHUs M TNPEAJIOKEHUs 3a pa3Mepa Ha CIpaBeyIMBaTa CTOWHOCT.
@duHaNHUTE OLEHKM Ha CHOpaBeAjMBaTa CTOWHOCT TMOJUIeXaT Ha oJoOpeHHe OT (HUHAHCOBHA
JMPEKTOP/TII.CAETOBOIUTEN, HM3IBIHUTENHUS Iupekrop W ChBeTa Ha JUPEKTOPUTE HA CHOTBETHOTO
IpyXecTBo 1 (pruHAHCOBHA AMpeKTOp Ha ['pynara.

Ha marara Ha BCekn (bPIHaHCOB OTYET C’bO6pa3HO rpymnoBaTta CUCTOBOJHA IMOJIUTHKA CIEIHUAIHO
OIPEACICHOTO JIMIC IO OLICHKHUTC IIpaBU 06H_[ AHAJIM3 Ha MNOPCABAPUTCIHO C’L6paHa I/IH(l)OpMaI_[I/Iﬂ 3a
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JBIKEHUETO B CTOMHOCTUTE HAa aKTHUBUTE U MACHUBUTE Ha JIpy>KecTBara OT I'pymara, KOUTO MOAJEKAT Ha
OIICHKA HMJTU OMOBECTSBAHE IO CIIPaBE/JIMBA CTOHHOCT, 3a THITA HAJMYHU JIAHHU U BB3MOXKHUTE (DakTOpH 3a
HaOIIt0/JaBaHUTE TIPOMEHH, U TIpeasiara 3a oJo0peHne mnpen GUHaHCOBHUS AUPEKTOP MOAX0/a 32 H3MepBaHe
Ha CITpaBe]IMBUTE CTOMHOCTH Ha ChOTBETHHUTE aKTUBHU W MACUBHU KbM Tasu fata. [Ipum HeoOxomauMocT ToBa
ce€ KOHCYJITUPA U3PUYHO C U3MOJI3BAHUTE BHHIIHU OIICHUTEIH.

PesynTaTuTe OT OIleHBUHUS MPOLIEC HA U3MEPBAHE HA CIIpaBeUIMBaTa CTOMHOCT c€ MPEICTaBAT Ha
OJIUTHYSI KOMHUTET ¥ Ha HE3aBUCHUMHTE OJIUTOPU HA CHOTBETHUTE JAPYKECTBA M HA (PHMHAHCOBUS TUPEKTOP U
He3aBHCHMUTE oauTOopH Ha [ pymara.

3a 1menuTe Ha OMNOBECTSABaHUATA Ha CHOpaBedjuBaTa CTOMHOCT, ['pymara e ompenenuia

CHOTBETHHUTE CH aKTHBH M MACHBH Ha 0a3a TSAXHATa CHITHOCT, OCHOBHU XapaKTEPUCTUKHA M PUCKOBE, KaKTO
U Ha MepapXUYHOTO HUBO Ha CIIpaBe/jInBaTa CTOMHOCT.

2.31. Ilpeuyenku om onpedenauwio 3Ha4yeHue NPU NPUNAZAHE CYEMOBOOHAMA NOJIUMUKA HA

I'pynama. Knwuoeu npuodauszumennu oyeHKu u nPpeonoi0HceHus ¢ 6UCOKA HeCUZYyPHOCHL.
.2.31.1. Mamepuannu 3anacu

Hopmanen kanayumem

HopManHuAT MpOM3BOJCTBEH KaIalUTET Ha BCAKO OT MPOU3BOACTBEHUTE JPY)KECTBA € OINPEICIICH
Ha 0asa TMpPEIEeHKUTe Ha CHOTBETHOTO PBHKOBOJCTBOTO (CJ€[ HANMpaBEeHH AaHAIU3U) 3a ONTHUMAITHO
HaTOBapBaHC Ha TCXHUTC HpOI/I3BOI[CTBCHI/I MOIIHOCTHU U B'I)3Bp’bIlIaCMOCT Ha MHBCCTHIIMHUTC B TiX, HpI/I
MPOAYKTOBA CTPYKTYpa Ha MPOU3BOJICTBOTO, MPHETA 32 0OUYaiiHa.

Obe3uenka

B kpas Ha BcsAka (uUHAHCOBAa TOAWHA JpYyKECTBaTa OT [pymata H3BBPIIBAT Mperyiea Ha
ChCTOSIHUETO, CpPOKa Ha TOJHOCT W M3I0J3BacMOCTTa HAa HAJUYHUTE MaTepHaaHuTe 3amacu. [lpu
YCTaHOBSIBAHE HA 3alacH, KOWTO ChABPXKAT MOTEHIMAIHA BEPOATHOCT Jia He OBJAaT pealu3upaHd o
ChIECTBYBAIaTa UM OallaHCOBa CTOWHOCT B CJIEJBAIUTE OTYCTHH MEPUOIH, ApyxkecTBata oT [ pymara
00e3IIeHsABaT MaTePUAITHUTE 3aI1acH J0 HETHA pean3upyeMa CTOWHOCT.

B pesynTar Ha HampaBeHHUTE MPETIIEAN U aHAM3HU Mpe3 MbpBO TpuMeceure Ha 2015 r. e oTyeTeHa
00e31IeHKa Ha MaTePUAITHUTE 3allaCcl B KOHCOJIMAMPAHUs OTYET 3a BCEOOXBAaTHUS 10X0 (B revyandara wiu

3arybara 3a roguHara) B pasmep Ha 6 x.JiB. (2014 r.: uama.) (Ilpunosicenue Ne 9).

2.31.2. Obe3uenka na e3emanusn

HpI/IGJ'II/BHTCJ'IHaTa OIICHKa 3a 3&1"}’61/1 OT CBbMHUTCIHHU U HeC’L6I/IpaeMI/I B3CMaAHHA CC€ IIPpaBU KbM
JaTraTa Ha BCEKHU KOHCOJIMAUPAaH OTUCT, HAa MHAWNBUAYAJTHA 0a3a 3a BCAKO B3EMAaHE. BSeMaHI/ISITa, IIpU KOUTO
Ca KOHCTAaTUPAHU TPYAHOCTHU IIPpU TAXHOTO C’b6I/IpaH€, noAJICKAT Ha aHaJIu3 3a OMNpPCACISAHC Ha YacTra OT
TAX, KOATO € PE€aJIHO C'B6I/IpaeMa, a OCTaHaJlaTa 4aCT 10 HOMHHAJIa Ha CbOTBETHOTO B3E€EMAHE CC IIpHM3HABa B
KOHCOJIMAUPAHUA OTYUCT 3a BCEOOXBaTHUSA JO0XO0 (B rnevagbaTa Hiu 3ary6aTa 3a I‘O,Z[I/IHaTa) Karto 3ary6a oT

obesnenka (Ipunoscenue Ne 9).

Cnen 180 mHM 3aKbCHEHHE BeUe C€ CUMTA, Y€ MOXKE Jla UMa Ha JIUIE WHIUKATOPH 3a 00e3IeHKa.
[Ipu npenenkara Ha cbOMpaeMOCTTa Ha B3EMaHMsATa PHKOBOJICTBATA Ha ApyXecTBaTa oT ['pynara mpaBsT
aHa/IN3 Ha [s1aTa eKCIO3MLUS OT BCEKM KOHTPAreHT C OIJIe] YCTAHOBSBAaHE HA peajHaTa Bb3MOXKHOCT 3a

C’L6I/IpaHeTO UM, a HC CaMO Ha HUBO IMPOCPOYCHU MHAUBHUAYAJIHU B3EMAHUA OT 061uaTa CcyMma, AbJLKUMaA OT
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KOHTPArcHTa, BKJIFOUWTEIHO TOTEHIMATHUTE BBH3MOXKHOCTU 3a ChOMpaHEe HAa CBCHTYAJIHW JIUXBH 3a
KOMIICHCUpaHe Ha mpocpounsta. [Ipu ycraHOBSBaHE HA BHUCOKA HECHTYPHOCT OTHOCHO ChOMpPAeMOCTTa Ha
JlaleHo B3eMaHe (Tpyma B3eMaHUs) ce MpaBU IMpeleHKa KakBa 4acT OT Hero (T4x) e oOe3meueHa (3aJor,
HIIOTEKA, MTOPHIUTEIICTBA) M 110 TO3W HAYMH € rapaHTHpaHa ChOMpaeMocTTa UM (Upe3 OBICIO BE3MOKHO
peanu3upaHe Ha 00C3MCUCHUETO WM IUIAIlaHe OT MOphYHMTEN). B3eMaHusTa MM 4acTTa OT TAX, 32 KOUTO
PBKOBOJICTBOTO TPEICHSBA, Y€ CHINECTBYBA MHOI'O BHUCOKa HECHUTYPHOCT 3a ChOMpAaHETO MM WM HE ca
obesneuenu, ce obesrienssat 10 100 % (Ipunosicenus Ne 22, No 23, No 24).

3a mepBO TpuMeceune Ha 2015 T. pa3MephT Ha BB3CTAHOBEHUTE 00€3IIEHKH (HETHO OT IIPU3HATHTE)
e 480 x.1B. (2014 r.: 243 x.11B.) (IIpunosicernue Ne 9).

2.31.3. Akmrwoepcku uzuucienus

IIpu ompezaensHe Ha ceramHaTa CTOMHOCT Ha ABJATOCPOYHUTE 3abJDKEHUS KbM IEpCcOHaNa MpU
MEHCUOHUPAHE Ca W3ION3BaHM BCSKA TOAMHA W3YHMCICHUS Ha CepTHU(QUUUpPaHU aKTIoepH, Oa3upaHd Ha
MIPEIONIOKEHUS 32 CMBPTHOCT, TEMII HA TEKy4eCTBO Ha IepCcOHaNIa, OBICIIO HMBO HAa paOOTHU 3aIlIaTH U

TCcKOHTOB (axtop (IIpunoscenue No 28).

2.31.4. Onepamuesen auzune

I'pynara e knacudumpana KbM CTaTHITa “UMOTH, MAIIUHA U CHOPHKEHUS OT KOHCOMUIUPAHUSI
OT4eT 32 (PMHAHCOBOTO CBCTOSHHE, CIPajia, 4acT OT KOSATO C€ MPEIOCTaBs Ha OMNEpaTWBEH JIM3MHI Ha
CBBbp3aHM Juna. Thi KaTo 3HaUUTENIHA YacT OT crpajaTra ce U3loia3Ba U OT I'pynara, ppbKOBOACTBOTO €

MPEUEHUIIO U Ta3u Crpajia HE € TPETUpPaHa KaTO MHBECTULIMOHEH UMOT.

2.31.5. IlIposusuu 3a cvoe6nu dena

ITo oTKpuTHTE 3aBeleHHM CBHACOHM Jiela cpenry apykecTBata oT ['pymara, pbKOBOACTBaTa Ha
CHOTBETHUTE JIPYXKECTBA, Ca INPELECHWIH, CHBMECTHO C aJBOKATHUTE MM, Y€ HA HACTOSNIMS eTarl
BEPOSTHOCTTA U PUCKOBETE 3a HEMATUBEH M3XOJI OT TAAX € Bee orme moj 50 %, mopaau KOETo He ca MPpU3HaTH
NPOBU3UH 3a 3aJbJDKEHHS 110 JeJla B KOHCOJMAUPAHHUs OTYET 3a (DMHAHCOBOTO CHCTOSHHE KbM 31 MapT
2015 1. (31.12.2014 r.: usima) (Ipunoosicenue Ne 37).
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3. MPUXOJH

Crokn
I'oToBa mpoaykius
Oo01mmo

Ilpuxoou om npoodasxicou na cmoxu no euooee:

Tabnernu popmu

AwmrrymHU hopMu

Kanku

Cuporau popmu

KoncymMaTueH, MpeBbP30YHN MaTEPUAIIU U allapaTh
VHIrBeHTH

Ko3meTnunu cToku

XpaHuTeaHu J0OaBKH U OMITKH

Hpyru
O061mo

Ilpuxoou om npooasicou Ha 20moea nPOOYKUUsA no eudose:

Tabnetan hopmu
AwmnyinHU GopMH
Cuponau ¢popmu
JInodunaM mpoayKTH
VYHrBeHTH
MuxanaTopHu OpOAYKTH
CHOprHLIOBKH

Kanku

Hpyru
(0111101}

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
155,393 132,242
66,218 81,392
221,611 213,634

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
73,415 50,512
42,151 41,270
8,819 7,431

8,584 6,393

6,880 10,990

4,284 4,675

2,089 1,985

828 3,077

8,343 5,909
155,393 132,242

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
41,873 56,208
10,004 10,628
3,982 4,932

3,091 3,302

1,922 1,730

1,118 -

531 515

485 624

3,212 3,453
66,218 81,392

46



I'PYIIA CO®PAPMA

MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a TpUMecedHHs nmepuo 3apbpuiBaml Ha 31 mapt 2015 roquna

4. JPYT'W JOXOJM U 3ATYEBU OT JEMHOCTTA, HETHO

JIpyecume 0oxo0u u 3a2you om Oeiinocmma, HemHo BKIIFOUBAT:

IIpenocraBenu yciayru

[IpaBuTencTBenn pUHAHCUPAHUS
IlocThnenus OT HEYCTOMKH

Ycenyru o couuania JeHHOCT 1 MEPOTIPHUSITUS
Haemu

[Teuan6a ot mpoxaxba Ha IBJITOTPAHN aKTHBH
3ary0a ot nponaxba Ha MaTepuaIn

Hernu (3aryom) / me4asnbu oT KypcOBH Pa3jiMKH MO ThPTOBCKH
B3EMaHU U 3aJbJDKCHUS U TEKYIIH Pa3IUIAIaTeIHd CMETKI

Hpyru
Oo1mo

5. PA3XOJU 3A MATEPHUAJIN

Pa3zxooume 3a Mmamepudiu BKIHOYBAT:

OCHOBHH MaTepHan

Pe3epBHu uacTH, 1a00paTOPHHU U TEXHUYECKH MaTEpUaIH
Tonnoeneprus

Enexrpoeneprus

I'opuBa 1 cMa304HU MaTepUau

Bona

Apyrn

O0mmo

Pazxooume 3a ocHosHU Mamepuaiu BKJIIOUBAT:

CyOcraniuy (aKTUBHU ChCTaBKH)

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
1,213 1,080

244 137

204 248

137 125

148 264

51 33

) (22)

(225) 907

444 351

2,214 3,123

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
14,865 17,242

1,657 1,625

1,330 1,609

1,298 1,314

918 922

142 281

661 735

20,871 23,728

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
6,260 8,577
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OmakoBbYHN MaTepHAIN

TeuHM U TBBPAN XUMHUKAIH

Amnynun

AnymuHHEBO (HOTHO

Bunku

[MonunponuneH, NOIUETHIICH, TIONUCTHPO

Hpyru
(01711 (1)

6. PA3XO/IM 3A BbHIIHU YCJIYT'U

Pazxooume 3a évnuinu yciayeu BKIIFOYBAT:

Pexnama

Haemu

Koncynranrcku ycnyru
CrieuTOpCcKy U TPAHCIOPTHH YCITYTH
[lopnpbikka Ha crpagu U 060pyBaHe
MecTHHU JaHBIHU U TaAKCH

N3paboTka Ha METUKAMEHTH
AOGOHAMEHTHH TaKCH

baHkoBM 1 perynaTopHu Takcu
3acTpaxoBKU

VYeiyru o rpaxJaHCKy 10r0BOpU
Jloructuynu ycimyru

Oxpana

Cpo0mIeHns 1 KOMyHUKAIIAN

PemonT Ha aBTOMOOMIH
MenuiuHCKO 00CTy>KBaHE

VYciyru mo perucTpauuy Ha MEAUKaMEHTH
Janbuu BbpXy pa3xoauTe

Hpyru
O061mo

7. PA3XOJU 3A IEPCOHAJIA

TCKYIIII/I BBb3HAIrpax ACHUA
Baocku o CONUAJIHOTO OCUT'YPABAHC

2,961 2,849

2,398 1,696

989 861

932 1,540

240 395

167 313

918 1,011

14,865 17,242

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
5,503 5,988

1,757 1,556

1,112 1,434

724 947

721 756

667 473

549 908

491 385

398 497

329 380

296 334

255 162

241 328

230 218

205 255

181 220

168 386

142 142

1,756 2,750
15,725 18,119

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
15,287 14,612
3,130 3,193
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Conpaaau npuI0OUBKY U TUIATIAHUS
Hauucnenu cymu 3a HEIOJI3BaHU OTITYCKHU
Hauwcnenu cymu 3a OCUTYpOBKH BbPXY OTITYCKH

Hauwcenu pasxoau 3a IbATOCPOYHU JOXOIU HA MIEPCOHATA TTPU
nercuonupane (Ipunosicenue Ne 28)

0010

8. JPYI'H PA3XOJIM 3A JEMHOCTTA

IIpencraBuTeIHY MEPONIPUATHUS
KomanaupoBku

IImamanus 3a TaHBIU U JIUXBU [0 JaHBIHA
Bpak u nunca Ha cToku

OO0yueHus

Hapenus

Bbpak Ha q1barorpaiiHu akTUBH

HempusHar nanbueH kpeaut

Hauwncnena /(Bp3cTaHOBEHa) 00€3IICHKA HA TEKYIIM aKTUBU, HETHO
(TTpunoxerne Ne 9)

Apyrn

Oo6mo

9. OBE3LHEHKA HA TEKYLIIU AKTUBH

821 732
602 505
107 91
94 77
20,041 19,210
1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
535 574
278 330
212 38
208 22
195 73
181 62
123 -
76 33
(544) (243)
264 68
1,528 957

Pazxooume 3a obe3yenka Ha B3eMaHVs, HE3aBBPIICHO IIPONU3BOACTBO, IPOAYKIUS U CTOKH, HETHO

BKJIIOYBAT:

Obe3yenka Ha 63eMaHUs

Bwzcmanosena obezyenxa na ezemanus

HertHo n3Menenne Ha 00€3LEHKHUTE 10 B3EMaHUS
(IIpunoscenue Ne 8, Ne 22, No 23 u Ne 24)

OOGesuenka Ha Matepuaiu (Ilpunosicernue Ne 5)

O6e3nenka Ha cToku (Ipunosicenue No 8)

Obe31ieHKa HA B3€MaHUs 110 MPEJOCTABEHN ThPrOBCKU 3a€MHU

Oo1mo

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000

18 -

(498) (243)

(480) (243)

6 -

(65) -

1 -

(538) (243)
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10. ®PUHAHCOBU ITPUXOIU

Dunancoeume npuxodu BKJIFOYBAT:

[Ipuxonu oT MMXBY MO MPOCPOUEHHU THPTOBCKU B3EMaHU
[Ipuxonu oT MMXBU MO NPEAOCTAaBEHH 3aEMH

JInxBY TIO B3€MaHUS IO CHIEIIMAIHI JOTOBOPH

Herna newyan6a ot onepanuy ¢ UHBECTUIIUH B LICHHU KHIXKa
[Ipuxonu ot MMXBY 10 GAHKOBH JETIO3UTH

[Ipuxoam ot AATIOBO yyacTue (JUBUICHTH)

0010

11. ®DUHAHCOBHU PA3XOIU

(DuHchoeumepmeOu BKJIFOYBAT:

Hetna 3ary0a oT KypcoBH pa3iiuKH 10 3a€MH B Uy)KJIECTpaHHA BalyTa
Pazxoau 3a 1MXBU MO OITyYEHH 3a€MHU

bankoBM Takcu MO 3a€MU U TapaHIIH

Pasxoau 3a muxBu 0 (PMHAHCOB JIU3UHT

Herna 3ary0a ot onepaiiyu ¢ HHBECTUIIUH B LICHHU KHIDKA
(011)1101)

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000

748 458

680 599

37 48

25 1

25 7

- 10

1,515 1,123

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000
4,060 4,650

2,018 2,113

200 133

106 78

2 83

6,386 7,057

12. HEYAJBU/3ATYBU OT ACOUMUPAHU U CbBMECTHU JPYXECTBA

st B nevanoOure/(3aryouTe) OT acolMUpaHH Ipy>KeCTBa, HETHO

Jsin B (3aryoute)/mieqanonTe oT ChBMECTHH JIPYKECTBA

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN'000 BGN'000

6 -

(64) (131)

(58) (131)

13. APYI' BCEOBXBATEH JOXO/J
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I[pyFI/ITC KOMITOHEHTH Ha BCEOOXBATHUS J0XO0J BKJIFOYBAT:

JIpyru KOMNOHEHTH Ha Jpyri KOMIIOHEHTH Ha O0110 APYrH KOMIOHEHTH HA
BC€0OXBATHHS I0XO/1, BCe0OXBATHHS I0XO/1, BCeOOXBATHHS 10X0/X
oTHacsmu ce kbM I'pynara OTHACSINHU ce KbM HEKOHTPO-

JIMPALoOTO yyacTue

1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu — 1 anyapu —
31 mapm 31 mapm 31 mapm 31 mapm 31 mapm 31 mapm
2015 2014 2015 2014 2015 2014
BGN '000 BGN '000 BGN '000 BGN '000 BGN '000 BGN '000
Komnonenmu, koumo nama oa
0v0am pexnacuguyupanu é
neuanboama unu 3azybama
TlocnenBany orfeHKY Ha IJIAaHOBE
¢ nehMHUpPAHN TEHCHOHHY JOXOH (14) - - - (14) -
Komnonenmu, koumo mozam oa
0v0am pexnacuguyupanu é
neuanoama unu 3azyoama
Hertna npomsiaa B cripaBeyinBara
CTOMHOCT Ha ()MHAHCOBH aKTUBH
Ha Pa3noJIoKeHHe U 3a Mpoaxoa: 39 153 - - 39 153
Ieuanbu 8v3HUKHATU NpeE3
200unama 39 153 - - 39 153
Kypcosu pasznuku ot
HpEen3YHCIIsIBaHe Ha
YyKIECTPAHHH ACHHOCTH 2,845 (1,311) (259) (188) 2,586 (1,499)
Jlpyr BceoOXBaTeH 10X0[ 32
nepuosa 2,870 (1,158) (259) (188) 2,611 (1,346)

14. UMOTHU, MAILIMHU 1 OBOPY/IBAHE

3emsa u czpaou Mawunu cvopvicenus u Apyau B npouec na Oo6ugo
obopyosane npuoobusane
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014

BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000
Omuemna cmoitnocm
Canno ua 1 ssnyapn 194,713 192,498 194,488 184,016 41,923 43,106 12,624 7,532 443,748 427,152
[punoburn - 5,535 494 5,253 339 2,920 1,967 13,466 2,800 27,174
[Ipuao6uty akTHBU B 1 R 21 13 33 68
HOBONPHUAOOUTH
JIBIEPHHU APYXKECTBA W
CHBMECTHH JIPYKECTBA
Edexru ot BamyTHH 1 )
o (856) (45) (731) 14 (242) 4 (71) (1,900) (27)
Ormucann - (3,885) (16) (1,186) (391) (4,897) (187) (315) (594) (10,282)
OrnycaHa oT4eTHa
CTOWHOCT Ha AKTHBH IPU ) © . () . 22) ) ) ) (102)
0CcBO0OXK1aBaHEe Ha
IBIICPHNU APYKECTBA
OGesnenka - - - (274) - (98) - - - (372)
TpaHchep KbM UMOTH,
MAIIHHA U ChOPBIKEHHUS - 467 187 6,682 13 910 (200) (8,059)
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Cango na 31 mapr /31

193,858 194,562 194,443 194,434 41,655 41,923 14,166 12,624 444,122 443,543

JAeKeMBpH
Hampynana anopmusayus u obe3yenka
27,553 20,614 91,883 77,816 25,066 21,994 4 - 144,506 120,424

Canno na 1 suyapu
Hauncnena 1,479 5,978 3,143 12,573 1,204 6,323 - 5,826 24,874
aMOopTU3aLus 3a
rojuHaTa
Obe3ueHka - - - 6 6
Edpexcrut ot satyrsn (63) 1,988 53 2,627 13 875 - 5 3 5,495
NIPEU3YUCIICHHS
OrnrcaHa aMOpTH3aLHsA - (1,027) 9) (1,115) (375) (4,118) - 1) (384) (6,261)
OtnucaHa aMOpTH3aLUS
Ha aKTHBH IIPU R R R :
0cBoOOXK1aBaHe Ha 24) ® 2)
JIBILIEPHNU APYXKECTBA
Cauno na 31 mapr / 31
JAeKeMBpH 28,969 27,553 95,070 91,883 25,908 25,066 4 4 149,951 144,506
Banancosa croiinoct
Ha 31 mapr /31 164,889 167,009 99,374 102,551 15,747 16,857 14,161 12,620 294,171 299,037

JAeKeMBpPH

Kem 31.03.2015 r. gparoTpaiiHuTe MaTepHalHM aKTUBM Ha ['pymara BKITIOYBAT: 3eMH Ha
cTorHocT 43,664 x.1B. (31.12.2014 r.: 43,664 x.1B.) M crpaau ¢ OaynaHcoBa croiiHocT 121,225 X.JB.
(31.12.2014 r.: 123,345 x.11B.).

Pasxonute 3a npupoOuBaHe Ha IBJITOTPAHA MAaTEPUAIHU aKTUBU KbM 31 MapT BKITIOUYBAT:

o nmnpenoctaBenu aBancu — 4,335 x.iB. (31.12.2014 r.: 4,345 x.1B.);

e noctaBka Ha obopynBane — 3,785 x.B. (31.12.2014 1.: 3,514 x.11B.);

e pexoHCTpyKIws Ha crpaau — 1,475 x.B. (31.12.2014 r.: 1,368 x.11B.);

e Pa3xojy MO u3rpaxaaHe Ha HoBu crpaju — 4,536 x.B. (31.12.2014 r.: 3,256 x.71B.);
o gpyru — 30 x.7B. (31.12.2014 r.: 136 x.1B.).

Dunancoe nuzunz

banmancoBarta CTOMHOCT Ha ABATOTpafHUTE MaTepUAIHW aKTHUBU (TPAHCIOPTHH CpEICTBA) Ha
I'pymara, momyuenu Ha ¢uHaHcoB mu3uHT KbM 31.03.2015 . e B pasmep Ha 3,498 x.B. (31.12.2014 1.:
3,883 x.11B.).

Onepamueen JU3UHZ

['pymata e mpenocTaBuiia 3a U3MOI3BaHE 110]] HAEM JBJITOTPAHU MAaTepHATHH aKTHBU Ha CBBbP3aHU
nuna ¢ 6amancoBa croitnoct kbM 31.03.2015 r. B pasmep Ha 3,369 — x.B. (31.12.2014 r.: 3,388 x. jB.).
CpI0 Taka ca MpeJ0CTaBeHH O]l HAeM Ha TPETH JIMIA IBIATOTpailHM MaTepualHU aKTHBU C OajaHcoBa
croitHoct kM 31.03.2015 r. B pazmep 139 x.nB. (31.12.2014 r.: 324 x.11B.).

/Jlpyeu oannu

Kbm 31.03.2015 . iMa y4peieHu TeXKeCTH BbPXY JIBJITOTpaliHA MaTepHalHy akThBU Ha ['pynara
BBB Bpb3Ka C Moiy4deHu 3aemu (/Ilpunoocenue Ne 27 u Ne 31), kakro ciensa:

o 3emu u crpaam ¢ OamaHCOBa CTOWHOCT choTBeTHO 24,932 x.1B. m 79,651 x.;1B. (31.12.2014 r.:
CBOTBETHO 26,629 x.71B. 1 83,743 x.11B.);
o 3ano3u Ha ChOPBKEHHS ¢ OalaHcoBa cTolHOCT — 656 x.11B. (31.12.2014 r.: 739 X.11B.);
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3amo3u Ha O0OpyJBaHe, TPaHCHOPTHH CpeicTBa W mHBeHTap — 37,158 x.B. (31.12.2014 1.

34,894 x.1B.);

3aj1031 Ha aKTHBHM B TIpoliec Ha mpumobusane — 174 x.B. (31.12.2014 r.: 168 x.18.).

Ilpeouenxa na umomu, mawunu u 000pyosane no CRPAGedIUBA CHOUHOCH
Kem 31.12.2011 r. e wu3BBpIIEH ISUIOCTEH TNperyiel M OIEHKAa 3a IICHOBH IIPOMEHH Ha

H’LﬂFOTpaﬁHHTe MaTCpUuajlHu AKTHBU Ha prnaTa CbC C’bI[eﬁCTBHGTO Ha HE3aBUCHMHU JIMIICH3WPAHU

oreHuTenn. B pe3yaTaT Ha TO3U MPEIJICHA € HallpaBE€Ha IOoCJICaHaTa NpeoUCHKa Ha UMOTUTE, MAIIMHUTE U

000pyIBaHETO, PE3YATATUTE OT KOATO Ca OTPa3eHH B KOHCOMUANPAHUA (DHHAHCOB OTYET.

[Ipu Ta3m mpeoreHKa ca MPHIOKEHH CICTHUTE ABAa OCHOBHH IOIXOJA W OICHBYHH METOAM 3a

HU3MCPBAHC Ha ClIpaBCAinBaTa CTOMHOCT Ha OTACIHUTC BUOOBEC (prHI/I) JBJIT OTpaﬁHH MaTCpUuaiH aKTUBU:

,»11a3apeH moaxox” upes ,,METOJ Ha Na3apHUTE aHAJO3M™~ - 3a 3eMsATa M CTPAJUTe, 32 KOUTO UMa
peaJieH nasap, HaOJII01aBaT ce aHAJIOTOBH MMOTH ¥ C/ICJIKH C TSIX, U € Ha JInne 0asa 32 CpaBHUMOCT
- 3a cIpaBeUIMBa CTOWHOCT € MpUeTa KOpUrHpaHaTa na3apHa [eHa, ONpe/esieHa M0 CPaBHUTESITHHS

METO/;

»lloIxoa 0a3uMpaH Ha Bel[HATa CTOMHOCT HA aKTUBUTE” 4Ype3 ,,METOJ Ha aMOpTH3UpaHa
BB3CTAHOBHUTEHA CTOWHOCT” - 3a CIEIHAIM3UPAHUTE CTPaaH, 32 KOUTO JIMIICBA PeajieH Iasap H
CBIIOCTaBUMH IPOJAKOM Ha aHAJIOTOBH aKTHBH - 3a CIIPABEIIMBA CTOMHOCT CE NpHeMa TsAXHATa
aMOpTU3HWpaHa BB3CTAHOBUTECIIHA CTOMHOCT IIpU aKTyaJlHU OOCTAaBHU LCHU, U NPU XUIIOTE3a 3a
TSIXHOTO OOMYAfHO M3IIOJI3BaHE B TEXHOJIOTHYHO - OOBBP3aH IMPOU3BOJICTBEHO-CTOIIAHCKH IPOLIEC
/BKJI. CpPOK/ M KaTO ca OTYETeHH: (HU3MYECKO H3HOCBaHE, (YHKIMOHAIHO W HKOHOMHYECKO

o0e3eHsBate.

Ot HampaBeHaTa IMPEolleHKa ToraBa € MPHU3HAT MPEOIeHbUCH pe3epB B pasmep Ha 3,099 x.7B.,

HCTHO OT 0663HCHKaTa.

Kem 31.03.2015 r. pwkoBoacTBOTO Ha ['pymara OTHOBO € HamnpaBWIO aHaNW3 Ha [EHOBUTE

IIPOMCHHU 3a KIIFOYOBUTC MY ,Z[T»J'IFOTpafIHPI MaTCpUuaiHi aKTUBU U € OIPCACIINIO, Y€ HC Ca HAJIMIEC YCIIOBUA

U OCHOBAHUC 3a M3BLPIIBAHC HAa HOBA INPCOICHKA HAa aKTUBUTC MPEAN HU3TUYAHC HA NPUCTUA obuuaen

nepuo/ (IIpunoxcenue Ne 2.9).

15. HEMATEPUAJIHU AKTUBU

Ilpasa ¢vpxy Ilpozpamn B npouec na
Penymayusn uHmeneKmyann u Jpyzu
npuoobusane
a cobcmeenocm npooykmu
2015 2014 2015 2014 2015 2014 2015 2014 2015 2014 2015
BGN'00 BGN'00 BGN'00 BGN'0 BGN'0 BGN BGN'0 BGN'0 BGN'0 BGN'00 BGN'0
0 0 0 00 00 '000 00 00 00 0 00
Omuemna
cmoitnocm
Canpo Ha
1 ssnyapu 20,103 21,912 11,978 13,552 10,357 8,383 3,346 3,344 1,096 909 46,880
[puaoburu
- - 88 53 24 1,814 - - 848 665 960
ITpunoburn
aKTHBH B
IBIIEPHU U
CHBMECTHH
JIpyXKecTBa - - 4 - - - 2,943 - - - 2,947

53

Oowo

2014
BGN'0

48,100

2,532
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Edexru ot

BaJIyTHH

npeusyncie

Hus (868) (1,797) 418 (262) (29) (28) 57 2 @ - (423)
Tpaschep - - 27 287 - 191 - - @) (478) -
Otnucana

OTYETHaA

CTOHHOCT Ha

AKTHUBHU IIpHA

0cBOOOXK /1B

aHe Ha

JbIIEPHU

JpyXKecTBa - (12) (905) - - - - - - _

Ornucanu ; ; (747) } 3) : ) ) : :

(2,085)

(917)

(750)

Canno na
31 mapt/
31 10,35
JAeKeMBpH 19,235 20,103 12,515 11,978 10,353 7 6,346 3,346 1,915 1,096 50,364

46,880

Hampynana amopmu3sayus u
obesyenka

Canno na

1 snyapn 9,185 9,069 6,685 5,616 5228 4,082 1,564 972 30 14 22,693
Hauwncnena

aMOpTH3alH

s 3a

rozHaTa - - 353 1,768 324 1122 103 474 - 4 780

O6e3ueHka

Edexrn ot

BaJIyTHH

Hpensuncie

HHS - - 95 83 - 24 23 118 - 12 118
Ornucana

aMOPTU3ALU

s HA AKTHBH

npu

0cBOOOXK/aB

aHe Ha

IIbILEPHU

JPYKeCcTBa - - - (383) - - - - - - -
Otnucana

aMOpTU3aLU

a - - - (399) - - - - - - -

19,753

3,368

116

238

(383)

(399)

Canno na
31 mapr/
31
JAeKeMBpH 9,185 9,185 7,133 6,685 5,553 5,228 1,690 1,564 30 30 23,591

22,693

Banancosa

CTOHHOCT

Ha 31 maprt

/31

JeKeMBpH 10,050 10,918 5,382 5,293 4,800 5,129 4,656 1,782 1,885 1,066 26,774

24,188

[IpaBaTta BbpXy MHTENEKTYyaHA COOCTBEHOCT BKJIFOUBAT OCHOBHO MTPOAYKTH OT pa3BOiHA JAEWHOCT,
CBBP3aHM C JIEKAPCTBEHH CyOCTaHINHU (aKTHBHH CHCTaBKH) U (DOPMH M MPHIOOMTH MATEHTH M THPTOBCKH
Mapku. B o0musi o0eM Ha WHTeNeKTyamHata cOOCTBEHOCT Ha [pynara Haii-ronssM € JOeTbpT Ha
BBTPENTHOCH3IAICHUTE THPTOBCKA MapKH, KOMUTO HE Ca KAMTAIM3WPAaHU B KOHCONUAMPAHHUS OTYET 3a
(DMHAHCOBOTO CHCTOSIHHE.

TwHproBckuTe MapKd MPEAOCTABIT HW3KIIOYUTEIHH TpaBa BHPXY HAWUMEHOBAHMATA Ha
JIEKapCTBEHUTE IMPOJYKTH, KaTO C Hail-roJsM OTHOCHUTENEH sl B mpojaxoute Ha ['pymara ca: Kapcwmn,
Temnanrun, bpouxonutun, Tabekc, Ananrun, Tpubectan, Bunetnn, Cugnodapm, AHTHCTEHOKApIWH,
Cnasmanron, Codrenzud, Xnodamon, Xnodazonus, Codadamimn, Conpan, Basomnpen, Byckonusuh,
Huanuu, MapocnasuH, Jlumekc, Aeprozan, AMUHAIOH.

Kamuranu3upanu B pe3ynraT Ha OCBIIECTBEHM OHW3HEC-KOMOWHAIIMM THPTOBCKM MapKH ca:
[Ipobuoruk, Jlakcomynwmn, Andanunonn, Uadiypeke u ap. [IputexxaBaHuAT NaTEHT € 3a MPOU3BOJICTBO HA
JiekapcTBeHa GopMa, chabpikaiia PeHUTHINH.
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prFI/ITC HEMaTCpUuaJHi AaKTUBU BKJIKOYBAT OCHOBHO HpI/II[06I/ITI/I npu 6H3HeC-KOM6I/IHaHI/II/I
CKCKIIY3UBHHU JOTrOBOPU C KOHTPArCcHTH, JIMIICH3UU U HI/ICTpI/I6yTOpCKa MpeEKa.

Obe3uenka na penymayus

PwkoBomcTBoTO Ha ['pymata e HampaBWiIO HEOOXOIUMHTE MPOLEAYPH 3a U3BBLPIIBAHE Ha
3aIBJDKUTEITHAS TeCT 3a 00e3IeHKa Ha NMPU3HATHTE B KOHCONHMIWPAH TOIUINCH OTYET 32 (PMHAHCOBOTO
CBhCTOSTHHE peIyTalud 10 MpuI00WBaHETO HA NBIIEPHHUTE NPYXKEeCcTBa. 3a IENTa € MPHUETO, Y€ BCSIKO
OTJICJTHO JIPYKECTBO CE€ SIBSIBA B KAUECTBOTO HA “00CKT reHepUpalll NapuIHH MOTOIH .

W3uucnenusta ca HanmpaBeHU OT PHKOBOJCTBOTO ChC CHICHCTBHETO HAa HE3aBUCUM JIUICH3UPAH
OIICHUTEJ, KaTO € HaNpaBeH IMOAPOOCH Mperjie] Jald ca HACThIWIA ChOUTUS U (HaKTH, SBSIBAIIH CE
MHIAKATOPH 3a IPOMEHHU B HAIIPABEHUTE MPEIAIONOKECHHS U TIperieHkn KbM 31.12.2014 1.

B pesynrar Ha HampaBeHWTE aHaJW3M PBKOBOACTBOTO Ha ['pymara e ompenennio, 4e KbM
31.03.2015 r. He ca HamWIe YCIIOBHS 3a TNpPH3HABAHE Ha AOMBIHUTENHA OOE3IEHKA Ha MPH3HATHTE
pemyTanum.

16. ”THBECTULIMOHHHU UMOTH

31.3.2015 31.12.2014
BGN '000 BGN '000
Canno Ha 1 sinyapu 10,606 10,526
[punoburn 424 103
Herna 3ary6a oT KOpeKIusi 10 OIIEHKa [0 CIPaBeINBa CTOWHOCT,
BKJTIOYEHA B revanbara wiu 3arybara (Ilpunoswcenue No 4) - (23)
Canno Ha 31 mapt / 31 nekeMBpH 11,030 10,606

I/IHBeCTI/IHI/IOHHI/ITe HMOTHU MNpEACTaBIABAT Crpaanl MW IMpUIICKaAIu 3€MH KbM TAX, CHCIHUAIHO
000CO0EHH YacTH OT CrpaJiy 3a CaMOCTOATCIIHA CKCIJIoaTalus, IMMpEeAHaA3HAaYCHU 3a OTAABAHC ABJITOCPOIHO
101 HaCM. Ilo rpyIia aKTUBHU Ca KAKTO CJICABA:

I'pyna akmueu 31.3.2015 31.12.2014

BGN 000 BGN '000
CKJ1ag0BY NOMEIIEHUS 4211 3,787
Oducu 3,900 3,900
[IpousBoacTBeHU crpaau 2,492 2,492
Cormmanau 00exTn 427 427
06110 11,030 10,606

Kbm 31.03.2015 r. uMa yupeeHH TeXEeCTH BbPXY WHBECTHIIMOHHU MUMOTH - MIIOTEKa Ha OQHCH B
pa3mep Ha 1,199 x.uB. (31.12.2014 r.: 1,199 x.71B.).
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Oyenku no cnpaseoIuéa CmMouHOCm

Hepapxus na cnpaseonusume cmotiHocmu
OneHKuTe 1Mo CrpaBeTuBa CTOMHOCT Ha TPYIHUTE WHBECTHIIMOHHA UMOTH Ca KaTETOPU3UPAHH KaTo

CIpaBeUIMBH CTOMHOCTH Ha HuBO 2 Ha 0a3ara Ha BXOISIIWTE JAHHW, M3MOJI3BAHU NPU TEXHUKATA 3a
OIICHSIBAHE.

Hampapenara mpeorieHKa Ha MHBECTHIIMOHHUTE UMOTH JI0 CIPaBeIMBa CTOMHOCT € MOoBTapseMa 1
ce IBDKM Ha TpWIaraHeTo Ha Monena Ha crpaBemmBarta cTorHOCT Mo MCC 40. Ts ce mW3BBpIIBa
pPEeryJIIpHO KBbM JaTaTa Ha BCEKHM (puHAHCOB oOTueT. l3MepBaHeTo Ha CIpaBeIUIMBaTa CTOHHOCT €
peaTM3uPaHo ChC ChACHCTBHETO HA HE3aBUCHMHU JTUIICH3UPAHHU OIICHUTEIIH.

Tabnumara mo — o)1y MOKa3Ba paBHCHUE MEXIYy HAYATHUTE M KPaHUTE calijia Ha CIPaBeJINBUTE
CTOMHOCTH Ha WHBECTUIIMOHHUTE UMOTH, olieHeHHn Ha HuBo 2:

Cknaooeu Odghucu Ilpouzeoocmeenu  Couuannu Oowo

nomeuwienusn cepaou obexmu
Cauno na 1 suyapu 2014 3,851 3,859 2,382 434 10,526
TTOKYIIKY U KaIUTaJIH3UPaHU Pa3XOo.IH - - 103 - 103
IMpeoueHKa 10 crpaBenBa
CTOMHOCT IIpe3 mevandara win (64) A1 7 @ 23)
3arybara- Hepeaau3upaHa
(ITpunooicenue Ne 4)
Caano na 31 nexemppu 2014 3,787 3,900 2,492 427 10,606
TTOKYIKM M KalNTaJIU3UPAHH Pa3Xou 424 - - - 424
Caapo na 31 mapr 2015 4,211 3,900 2,492 427 11,030

Texnuxa 3a OYEHABAHE U 3HAYUMU Henabmooaemu GXOaﬂWM oanHu
Ta6nHuaTa Io-[0JIy mnpeacTtaBd OINMCAHHUEC Ha TCXHUKUTE 3a OLCHABAHE, HW3IIOJI3BAHU IIpU

OMpEACIAHCTO Ha CIIpaBECAJIMBaTa CTOMHOCT Ha BCHYKH T'pymnu OT CbCTaBa Ha MHBCCTULHHUOHHUTE HMOTHU

HuBo 2, kakTo ¥ U3N0JI3BAaHUTE 3HAYMMHK HEHAOJII0OJaeMH BXOAIIH JaHHH:

I'pynu akTuBu IToaxoay U TEXHUKHM 32 OLIEHABAHE 3HauyuMu HeHaOJI01aeMu
Huso 2 BXOASALIU JAHHU

a.Tlpuxoden n0dxoo a.Ilperernena Hopma Ha
OreHbYHA TEXHUKA: BB3BPBHIIACMOCT
Mertox Ha KamUTATU3UPAHKS T0X0/ OT HaeM KaTo 6.Cpok Ha peanu3aiys Ha HAeMHH
cxema 3a IpujiaraHe Ha JUCKOHTHPaHU NapuIHU CJICITKU

CKJ1a10BY TIOMEIICHUS MOTONHU (OCHOBHA OIICHBYHA TEXHHKA)

IIpomnsBoacTBEHN Crpay 6.Pa3zxoden nooxoo Kopurupanu 1ieHu Ha U3rpaxaaHe Ha
OueHbpYHa TEXHUKA: WJICHTHYHU OOEKTH M Ha JIOCTaBHH
Meroj Ha 6a3a pa3xo[u 3a Ch3/laBaHEe WIH LCHH Ha QHAJIO3Y Ha MAIIWHU U
MoJAMsIHA - aMOPTU3MpPaHa Bb3CTaHOBUMa ChbOPBAKCHUA
CTOMHOCT (KaTo MOMOIIHA NOIbPIKAIla OIEHKa)
a. IIpuxooen nooxoo a.Ilperernena HopMma Ha
OueHbYHa TEXHUKA: BB3BPBIIACMOCT
Mertox Ha KamUTAIM3UPAHUS TOXO/ OT HAaeM KaTo

Oducu cxeMa 3a IIpularaHe Ha JUCKOHTUPAHH NMapu4HU 0.Cpok Ha peannsariis Ha HACMHH
noTouy (OCHOBHA OLICHBYHA TEXHHKA) CICTIKH

Cormaniu o6exTu 6. [lazapen nooxoo
OueHbYHa TEXHUKA: HW3BBpIIeHN KOPEKINH 32 CPAaBHUMOCT

Mertox Ha Ma3apHUTE AaHAIO3H
(KaTo MoMOIIHA OIICHKA)
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17. ”AHBECTHULIUU B ACOLIMUPAHU U CbBMECTHHU JIPYXECTBA

31.3.2015 31.12.2014
BGN '000 BGN '000
WuBecTnMy B aCOLMUPAHU APYKECTBA 14,795 7,672
WHBecTUIK B ChBMECTHH JIPYKECTBA 4,320 4,715
Oo6mo 19,115 12,387
JIBM)KEHHETO Ha MHBECTUIIMUTE B ACOLMUPAHUTE APYKECTBA € PEICTABEHO MO-I0IY:
31.3.2015 31.12.2014
BGN'000 BGN'000
Canno na 1 smyapu 7,672 1,002
[MpunoOuBaHe Ha aKIUU 6,412 4,109
[TpensuncieHue Ha MPeIX0JHO AbPIKAHHU [SUI0OBE IO CIIPaBEINBA
CTOMHOCT IIPY IPUI00MBAHETO HA 3HAYMTEIHO BIMSHHUE B - 607
npyxkectBara ot I'pynara (Ilpunoocenue Ne 12)
Tpanchep oT HHBECTHUITNH Ha PA3MOIOKEHHE U 32 MpoJaxoa 238 3,882
Tpancdep KbM IbIICPHU IPYKECTBA - -
Tpancdep kbM CEBMECTHU JpyKECTBa - (1,974)
Jlsi1 B Tekymiarta redanoa/(3aryoa) 3a nepuoia 207 (61)
Edexrtu ot crnenku ¢ npyxectsa ot ['pynara (50) -
Edextr oT BayTHH TpeU3UNCICHUS 316 107
Canno kbMm 31 mapr / 31 nekemBpH 14,795 7,672

[IpenmeTsbT Ha 1EHHOCT HA MPUIOOUTHTE CHBMECTHHU JPYKECTBA € ONOBECTeH B [Ipunooicernue Ne 1.

I'pynara e mnpugobuna wagupekten asn B OOO Mexa-nent, OOO Buparon mmoc, OO0

Benmnepodpon 1 BOOO CrnenAdapmanus B benapyc upe3 3akynyBaneto Ha 50% JIs1 OT KamuTajga UM

(ceBMecTeH KoHTpod). llpnnoOuBaneTo € M3BBPILIEHO OTCTpaHa Ha ABLIEPHOTO IpyxecTBo bpuz CHUA,

JlatBus. I'pymata e 3aryOmna mpe3 2014 1. koHTposn Haja AbliepHOTO ApyxectBo 3A0 Hurepdapm,

Benapyc. OcrarbunaTa 3aabpkaHa HHBECTHUIIHS € TPAaHCPOPMHUPaHA B ChbBMECTHO JIPYKECTBO.

JBM>KEHMETO HA MHBECTUIIMUTE B CbBMECTHH JIPY>KECTBA € MPEJCTABEHO MO-I0JIY:

31.3.2015 31.12.2014

BGN'000 BGN'000
Canpno Ha 1 ssnyapn 4,715 638
[IpunoOuBaHe Ha aKIUK - 430
YBenuueHne Ha KanuTaia - 310
Tpancdep oT acoruupanu IpykecTBa - 1,974
Tpancdep ot aplIepHM ApYKECTBA - 1,682
s B TekymaTa 3aryba 3a nepuona (64) (236)
EdexTn ot cenku ¢ apykectsa ot I'pymara (60) (62)
Edextu ot BayTHH TpeU3UnCIICHUS (271) (21)
Canno ksMm 31 mapt / 31 nekemBpnH 4,320 4,715
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18. ”THBECTHULINU HA PA3IIOJIOKEHHUE U 3A TPOJAKBA

bamancoBara CTOMHOCT Ha MHBECTUILIMUTE I10 APYKECTBA € KAKTO CJIC/Ba:

Hoepue O6enunen Xonauar AJl
JlaBena AJ]

Onaitadapm A/l

Enana ®oup [Tapruen nazap
Xunpouzomat Al

dapMUKO

Enana Arpoxpenut AJl
JKM-®apm

Cetb AnTek

Tonopos A/]
Anendapm-mmroc OJ10
CamocJlaiia O1O

Mo6wun Jlaitn OO0
lanena®apm OO0
Hanadapm OO0

Memxen OJ10

HApyru

Oo6mo

Cmpana

beirapus
boarapus
JlaTtBus
boarapus
beirapus
benapyc
beirapus
benapyc
benapyc
boirapus
benapyc
benapyc
benapyc
benapyc
benapyc
benapyc

31.3.2015
BGN '000

2,759
1,308
1,293
254
202
172
102
100
70

26

105
6,391

Yuacmue
%

14.88
11.03
0.77
1.14
10.65
2.00
1.95
2.00
2.00
4.71

31.12.2014
BGN '000

2,759
1,307
1,256
252
202
172
102
100
70

26
207
162
92

86

39

31
105

6,968

Yuacmue
%

14.88
11.02
0.77
1.14
10.63
2.00
1.95
2.00
2.00
4.70
10.00
10.00
10.00
10.00
10.00
10.00

KoM 31.03.2015 r. cymara Ha ,,Ipyry’”’ HHBECTUIINH HA PA3MOJIOKEHHIE U 3a poiak0a B pa3mep Ha

105 x.B. (31.12.2014 r.: 105 X.1B.) BKJIIOYBAZ MHOTO MAJIKA MAIIMHCTBEHH ydacTus Ha [pynara B

Kanurana Ha o600 ocem apyxkectra (31.12.2014 r.: ocem napyxecta). Te ca OLIEHEHU W NPEACTABESHH B

KOHCOJIMAUPAHUA (1)I/IHaHCOB OTYET I10 II€HAa Ha HpI/I,I[OGI/IBaHC.

KoM 31.03.2015 r. nHBeCcTHIIMHTE Ha Pa3MONIOKEHUE U 32 POIax0a, OLIEHEHH T10 CTIpaBe/TuBaTa

CTOMHOCT, Ca KaKTO CJIe/Ba:

opoii
npumeoicasa
HU aKyuu
Hosepue ObenmHeH
Xonusr AJl 2,788,145
JlaBena AJ] 29,401
Onaiingpapm AJ] 108,500
Enana ®ounn
CoOonnuu [lapu 1,667
Xuapouzomat AJ] 318,251
Emnana Arpoxpenut
AJl 100,000
Tomopos AJ] 160,009
Oo6mo

cnpageonu
6a yeHa Ha
aKyus

0.99

44.49
11.92

0.15
0.63
1.02
0.16

31.3.2015

BGN '000
2,759

1,308
1,293

254
202
102

26
5,944

opoii
npumejicasa
HU aKyuu

2,789,345

29,380
108,500

1,667
317,901
100,000
162,500

cnpageonu
6a yeHa Ha
aKyus

0.99

44.49
11.58

0.15
0.64
1.02
0.16

31.12.2014

BGN '000
2,759

1,307
1,256

252
202
102

26
5,904
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Tabnuiara mo-10JIy TPEACTaBs WHBECTHIIMUATE HAa Pa3MOJIOKEHUE W 3a mpoaaxoOa Ha ['pymara,
KOUTO CE€ OIICHSBAaT Ha IMOBTapseMa 0a3a 1O CHpaBe/UIMBa CTOWHOCT B KOHCOJWJAMPAHHs OTYET 3a
(hMHAHCOBOTO CHCTOSIHUE:

Hepapxus na cnpageonugume cmounocmu

Hueecmuyuu na paznonosicenue u 3a npooaxicoa Cnpageonuea  Hueo 1 Hueo 2 Hueo 3
cmoitnocm
31.3.2015
BGN'000 BGN'000 BGN'000 BGN'000
Hosepue ObennueH Xomauar A/l 2,759 - - 2,759
JlaBena AJ] 1,308 - 1,308 -
Omaitapapm A/l — JlaTBus 1,293 1,293 - -
Enana ®onx CBoboauu [Tapu 254 254 - -
Xunapounzomart AJ] 202 - 202 -
Enana Arpoxpeaut AJ] 102 102 - -
Tomopos AJ] 26 26 - -
Obwo 5,944 1,675 1,510 2,759
Hueecmuyuu na paznonosicenue u 3a npooarxcoa Cnpageonuea  Hueo 1 Hueo 2 Hueo 3
cmoiinocm
31.12.2014
BGN'000 BGN'000 BGN'000 BGN'000
Hosepue Obenunen Xonauur AJ] 2,759 - - 2,759
JlaBena AJ] 1,307 - 1,307 -
Onaiinpapm A/l — JlaTBus 1,256 1,256 - -
Enana ®onn Croboauu [apu 252 252 - -
Xuapouzomat AJ] 202 - 202 -
Emana Arpoxpennt AJ] 102 102 - -
Tomopos AJ] 26 26 - -
O6wmo 5,904 1,636 1,509 2,759

JIBrkeHneTo Mex Iy HadaJlHUTE U KpailHUTe califia Ha CrpaBeJIuBUTE cToiHOCTH Ha HuBo 1,
Hugro 2 u Huso 3 e npesacraBeHo B cieanaTa Tabiumna:

Hueecmuuyuu na paznonoscenue u 3a npodas;coa Huso I Huso 2 Huso 3 Obugo

BGN’000 BGN’000 BGN’000 BGN’000

Canno xbM 1 stnyapu 2014 roquna 1,453 1,624 4,978 8,055
TToKymKu 271 53 1,351 1,675
TpaHcdhep KbM UHBECTUIIMU B aCOLMUPAHK U ChbBMECTHH ) ) 3.882 3.882
apyxectsa (IIpunoscenue Ne 17) (3,882) (3,882)
Iponax6ou - (121) (146) (267)
Peamsupana nedanba/(3ary6a), BKIItOUYEHa B TEKylaTa

nevanoa u 3aryba 3a ronuHaTa B craTusita QuHaHcosu - 2 2 -

pasxoou - Hemna 3aecyba om onepayuu ¢ yeHHU KHUdICA
Hepeanuzupana (3ary0a)/meyanba, BKIIFOUEHa B TEKyIara

nevasba u 3ary6a 3a ronunara (Ilpunosicenue Ne 11) (24) (64) i (88)
Hepeanuzupana neuan6a/(3ary6a), BKIroueHa B Jpyr

BceoOxBaren noxo (IIpunoscenue Ne 13) (64) 18 457 41l
Canno xbM 31 nekemBpu 2014 roguna 1,636 1,508 2,760 5,904
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[Hokynku 2 2 @ 3
Hepeannsupana neyanOa, BKIIOUEHa B JPYT BCEOOXBATCH
37 - - 37
noxon (Ilpunoscenue Ne 13)
1,675 1,510 2,759 5,944

Canno xbpMm 31 mapt 2015 roguna

Texnuxu 3a oyeHasane u 3HAYUMU HeHAbI00aemu 6X00uu OaHHU

Tabnmumara mo-moily TOKa3Ba TEXHWKHWTE 3a OICHSBaHE, W3IION3BAHM TPU OIICHKHUTE I10

CIIpaBe)IMBa CTOMHOCT HAa HUBO 2 M HUBO 3, KAKTO W HM3IOJI3BAHUTE 3HAYNMH HEHAOIOMAeMU BXOISIITH

JaHHU:

Yuacmusa (akyuu) Ilo0x00u u mexnuku 3a oyeHsaeane

3nauumu HenabrOOaeMu 6xX00AUWU OAHHU

Ha paznonodicenue
U 3a npooarcoa
Huso 2 I1lo0ox00 na nazapuume cpagHenus:
OueHbYHA TEXHUKA:
MeTto/ Ha ITa3apHUTE MHOXKHUTEITH )
Hugo 3 a.Ilpuxoodern nooxoo * IPOTHO3CH I'OJIWIIICH TEMIT Ha HapacTBaHE Ha

OrnenbyHa TEXHUKA:
Merton Ha TUCKOHTUPAHHUTE MAPUIHHU ITOTOIH

MIPUXOIUTE
*CIIeMIPOrHO3€H PHCT Ha HApacTBaHE HA
MPUXOJIUTE

* MPOTHO3€H TOIHIICH TeMI Ha PBCT B Pa3X0IUTe
* nuckoHTOBa HOpMa (Ha 6a3a WACC)

6.11azaper nooxoo

OrneHbYHA TEXHHUKA:

Mero/ Ha a3apHUTE MHOKUTEIN
(TIOMOIIIHA OIICHKA)

Konuuecmesena ungopmayus 3a oyenkume no cnpageonusa cmotinocm (Hugo 3)

TabnuuaTa mo-g0iy MpeacTaBs KoJUUecTBeHa MH(OpMaIHs OTHOCHO OIEHKHTE TIO CIpaBe/jInBa

CTOWHOCT, TIPY KOUTO Ca U3IOJI3BaHH 3HAYNMH HeHaboqaemu Bxo st ganau (Huso 3):

Texnuxa na Henabonwoaemu éxooauwju Huanaszon B3aumoepv3ka mesncoy 3nauumume
ouenngane oannu CpeoHo npemeznena enuiuna Henabnoaemu 6x00A iU OAnHU U
OUeHABAHEMO RO CRPAGEIUBA CIOIIHOCH —
YYECHMGUMETHOCH CHPAMO KIIOU08UM e
nPeononoiceHus
Hucxonmupanu IMpuGnu3uTenHO OLleHEeHaTa CIpaBeUIBa

napuiHu nomouu

*1%
(cpennonperernen 1%)

* IPOTHO3EH T'OJIUIIIECH TEMIT Ha
HapacTBaHE Ha MPUXOHUTE

*2%
(cpenno mpeterieH 2 %)

*CIIEAPOTHO3CH PBCT Ha
HapacTBaHEe Ha MPUXOUTE

*0%
(cpenno npeteriaex 0 %)

* IPOrHO3€H I'OAMILICH TEMII Ha
PBCT B pa3sxoanure

*10.8 %
(cpennonpererneH 10.8%)

* MMCKOHTOBa HOpMa (Ha 6a3a

WACC)

CTOMHOCT OU ce yBenuumia (HaMainna), ako:
* MPOTHO3HUAT TOMILCH TEMIT HA HapacTBaHe
Ha TIPUXOJHTE € TT0-BUCOK (II0-HHUCBHK);

* CIePOTHO3HMSAT PBCT Ha HapacTBaHE Ha
NPUXOAUTE € MO-BHCOK (TI0-HUCHK);

* IPOrHO3HUST FOAUILIECH TEMIT Ha PBCT HA
pa3XxouTe € Mo-HUCHK (I10-BUCOK);

* IUCKOHTOBATa HOPMa € T0-HHCKa (I10-
BHCOKA).
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19. ABJTIOCPOYHHU B3EMAHUSA OT CBbP3AHU NNPEANIPUATUSA

Jlvazocpounume 63emanusi om cebp3anu npeonpuamus KbM 31 MapT ca OT ApyXKecTBa, CBbP3aHU
Ype3 KIIF0YOB YIPABICHCKH ITEPCOHAN U TI0J] 00Tl MHANPEKTEH KOHTPOJI U BKIIIOYBAT:

31.3.2015 31.12.2014
BGN '000 BGN '000
[IpenoctaBeHn ABATOCPOUHH 3a€MH HA CBBP3aHU MPEATPUATUS 33,254 32,857
B3emane 1o IbpJIroCpovYHO IPEAOCTaBSH ACIO3HUT 32 HAeM 293 293
O6mo 33,547 33,150

JlbIrocpoHUTe 3a€MH Ca NPEJOCTABEHH Ha JPYXKECTBA, CBBP3aHU 4pe3 KIIOYOB YIPABICHCKU
MIepCOHAI.

YcnoBusiTa o MpeIoCcTaBeHUTE ABITOCPOUHHU 3a€MH HA CBBP3aHU MPEINPHUSITHS Ca KaKTO CIIe/IBa:

Jozosopena Juxeen

Buo sanyma Haoexnc 0 31.3.2015 31.12.2014
cyma %0

'000 BGN'000 BGN'000 BGN'000 BGN'000

6 m.u. 6 m.u.

auxea auxea

espo 11,831 01.12.2016 5.00% 26,356 535 26,038 217

espo 3,272  01.12.2016 5.00% 6,898 498 6,819 419

Of1mo 33,254 1,033 32,857 1,910

[IpenocTaBeHUTE IHATOCPOYHHM 3aEMH HA CBBP3aHM NPEANPUATHS ca C el [OJAIoMaraHe
(buHAHCHUpaHe HA JEWHOCTH Ha TE€3W MPEANPUATHS 10 OOLIM CTPATErHYKMCKH 1€, Te ca o0e3nedeHn Che
3aJI1031 Ha [EHHU KHIDKA (aKIVH).

B3emaHeTo MO ABITOCPOYHO NPENOCTABEH [EMO3MT € 110 CKJII0YeH JOrOoBOp 33 HaeM Ha
aJIMUHHUCTpaTUBHH o(ucH ¢ kpaeH cpok 01.08.2022 r.

20. APYT'U ABJI'OCPOYHU B3EMAHMUSA

JIpyeume 0vncocpounu e3emanusn na I pynama kom 31 mapm exnougam:

31.3.2015 31.12.2014
BGN'000 BGN'000
[IpenocraBenu 3aemu 274 293
Hpyru 75 60
Oouro 349 353

[IpeonocraBenute 3aemu ot ['pynata kbMm 31.03.2015 . ca KbM TpeTH NHIIa, HEOOE3NICUSHH U C
JIOTOBOPEH TOJMIIICH JIMXBEH MporieHT oT 8% (31.12.2014r.: ot 8%).
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21. MATEPUAJIHUA 3ATTACH

Mamepuannume 3anacu BKIIOYBAT:

Croku

I'oToBa mpoxykuus
Marepuanu

HesasbpiueHo npou3BoaCTBO
[Tomydabpukatn

Oo01mo

Cmokume no suooee ca Kakmo cieosa:

Tabnetan hopmu

AwmnynHu opmu

Cuponu

KoncymaTtuBu, npeBbp30YHH U aniapaTy
Kanku

CToku B mpoIiec Ha JOCTaBKa
YHrBeHTH

Hpyru
Oo1mo

Hanuunata npodykyus koM 31 MapT BKIIOUBA:

Tabnetan hopmu
AmnyinHU GopMH
Cupomn

JInopuTHN MPOAYKTH

Hpyru
O01mo

Mameputmume 110 BUJOBC Ca KaKTO CJICABA:

OCHOBHH MaTepuaIH

TexHuuecku MaTepuanu
PezepBHu vactu

CriomararenHy MaTepuaim
Martepuanu B IpoLec Ha JOCTaBKa

Hpyru
Oo01o

31.3.2015 31.12.2014
BGN'000 BGN'000
77,268 79,237
38,174 36,414
32,125 30,464
6,700 5,986
4,221 3,809
158,488 155,910
31.3.2015 31.12.2014
BGN'000 BGN'000
40,114 44,070
12,634 12,196
4,502 6,782
4,305 2,622
3,856 4,057
3,639 245
2,933 3,611
5,285 5,654
77,268 79,237
31.3.2015 31.12.2014
BGN'000 BGN'000
22,993 23,008
7,278 5,713
2,385 2,493

906 956

4,612 4,245
38,174 36,415
31.3.2015 31.12.2014
BGN'000 BGN'000
29,950 26,804
569 474

382 372

247 485

- 1,323

977 1,006
32,125 30,464
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Ocnoeénume Mmamepuasiu 110 BUOAOBE Ca KaKTO CJI€ABA:

31.3.2015 31.12.2014

BGN'000 BGN'000
CyOcTaHIun (aKTUBHU ChCTABKH) 18,729 14,528
XUMHUKAIU 3,911 4423
dnakoHHU, TyOH U aMITyJTH 2,831 2,809
OnakoBbYHU MaTEpHUAIU 1,589 1,478
[BC n anymunueBo $honuo 1,123 1,262
bunku 657 1,170
Jpyru 1,110 1,134
Oo61r0 29,950 26,804

KoM 31.03.2015 r. ca yupenaern ocoO€HH 3aJ03HW BHPXY MaTepUAHH 3amacu B pa3mep Ha 87,433

x.JB. (31.12.2014 r.: 81,986 x.nmB.) karo oOe3medeHue MO IONy4YeHH OT ['pymara OaHKOBM 3aeMU W

usganeHu 6ankoBu rapaduuu (Ipunoscenue Ne 27, Ne 31 u Ne 37).

22. TBPTOBCKHU B3EMAHUSA

Twvpzo6ckume 63emanusa BKIIOYBAT: 31.3.2015 31.12.2014
BGN'000 BGN'000

Bzemanus om knuenmu 212,565 194,010
Obesyenka na HecvOUpaemu 63eManus (1,902) (2,382)
B3emaHus ot KIMEHTH, HETHO 210,663 191,628
Ilpedocmasenu asancu na nocmasuuyu 7,618 4,875
Obe3yenxa na asancu (46) (173)
[IpenocraBenn aBaHCH, HETHO 7,572 4,702
06110 218,235 196,330

B3emanuama om knuenmu ca 6€3TUXBEHH B ca OCHOBHO B 61)nrapc1<1/1 Ji€Ba U €BpPO.

OOwuuaiiHo apyxecTBara OT ['pynara I0roBapsT ¢ KIMEHTUTE CPOK Ha IUIAlaHe Ha B3EMaHUSITA 110

npojaxxou B auamazona ot 30 mo 180 nHU, OCBEH ako HAMa OIpPEACICHU CHeNU(DUIHM YCIOBHS 3a HaIexk

Ha OIPCACIICHU KIMCHTU WM B CIYyYauUTE, KOraTto Ce€ pa3pa60TBaT HOBHU Ia3apu U MPOAYKTH H CC

MPUBIMYAT HOBH THPIOBCKM KOHTpareHTH. I pymnara e onpeaenuina obnyaeH kpenuteH nepuon ot 180 nuu,

3a KOHTO He HAuucisBa JIMXBM Ha KIMEHTHTE. 3abaBa cilell TO3U CPOK € Ipuera oT I'pymara karo

WHAMKATOp 3a obe3rneHka. PpkoBojicTBaTa Ha ApyKecTBara OT ['pymara mpereHsBaT ch0MpaeMocTTa KaTo

AHAJIM3UPAT CKCIO3ULUATA HAa KOHKPCTHUSA KIIMCHT, Bb3MOXKHOCTUTE 3a IMOTraCsaBaHC (Ha KIIMCHTAa U 4Ype3

0663HC‘ICHI/IGTO) U B3CMAT PCIICHUC OTHOCHO pasMEpa, MPU3HABAHCTO W HAYUCIABAHCTO HAa CHOTBCTHA

00e3IeHKa.

Bwspacmosama cmpyxmypa Ha Henagexupanute (peI0BHH) ThPIOBCKU B3€MAHUS € KaKTO ClIe/Ba:
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31.3.2015 31.12.2014

BGN'000 BGN'000
10 30 nHH 67,171 56,906
ot 31 10 90 nHu 48,997 45,588
oT 91 no 180 nHm 4,235 4,907
ot 181 10 365 nuu 1,795 2,158
oT 1 1o 2 roguHu 447 7
HaJ 2 TOOUHU 2,690 2,771
Oo61r0 125,335 112,337

Bw3pacmosama cmpykmypa Ha TIpOCpOUYEHHTE HEOOE3IEHEHHM THPrOBCKM B3EMaHUS € KaKTO

cienBa:

31.3.2015 31.12.2014

BGN'000 BGN'000
ot 31 10 90 nuu 19,966 18,455
ot 91 mo 180 quu 15,112 8,889
ot 181 10 365 nuu 14,427 13,988
ot 1 mo 2 rogquHn 10,412 9,504
HaI 2 TOOUHA 2,533 1,246
Oo6110 62,450 52,082

OOunyaiiHO IpU NPOCPOUYEHUTE, HO HEOOE3LEHEHN B3eMaHus, ca OWIM Bede MOCTHUTHATH WU ca B

IponeC Ha HU3IrOTBAHEC CIOPA3yMEHHA 3a JIMXBCHO pa3CpoOvYBaHE Ha IUIAIAHUATA IO TAX 3a BCCKH

KOHKPETEH KJIUCHT (BKJIFOUUTEIIHO CAHKIIMOHUPAIIIM JIMXBH 3a 3a0aBa).

Bwv3pacmosama cmpyxkmypa Ha IPOCPOUSHUTE 00€3LIEHEHH ThPIrOBCKH B3€MaHUs € KaKTO CJIe/(Ba:

31.3.2015 31.12.2014

BGN'000 BGN'000
ot 31 10 90 quu 625 262
ot 91 o 180 guu 1,758 112
ot 181 10 365 nHu 11,279 19,697
or 1 10 2 ronuHu 9,289 8,052
HaJI 2 TOOUHA 1,829 1,468
Oo0e3neHka (1,902) (2,382)
Oo6mr0 22,878 27,209

PaSMep’BT Ha 06C3LICHKaTa € M3YHUCJIICH Ha MHAWBUAYAJIHA 6.':133., IIpu NpujlaraHe Ha TCXHHKATa Ha

AUCKOHTUPAHUTC MAapUYIHU MMOTOUH, C JUCKOHTOBA HOpMaA, OMPCCIICHA Ha baza [CHaTa Ha MPUBJICYCHHUA

pecypc Ha IPyKeCTBOTO, KOPUTHPaHA CIPSIMO YCPEIHEHATa HETHA TIOXOJHOCT M KOHCEPBATHBHU MTPOTHO3U

34 OYaKBAHUTC MApHUYHHU ITIOTOIMU, ONPCACIICHU Ha OCHOBATa Ha MCTOPOMATA HAa JIIBXHUKA U IMMOAINMCAHUTE

CIiopasyMCHUs, PECIl. C’L,Z[G6HI/I peuICHuA C HEro. Bzemanusra win yacrra oT TAX, 3@ KOUTO PbKOBOACTBOTO
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npencHsaBa, 4€ CbLICCTBYBa MHOI'0O BHUCOKAa HCCUTYPHOCT 3a C’I>6I/IpaHeTO UM H HE ca O6C3HC‘ICHI/I, Cce

ob6esnensBat 10 100% (Tlpunoocenue 2.31.2).

Ksm 31.03.2015 r. ca yupeneHn ocoOeHU 3a1034 BBPXY ThPTOBCKH B3eMaHHs B pa3Mep Ha 85,994

x.JB. (31.12.2014 r.: 88,577 x.i1B.) Karo obe3medeHue MO TOMyuYeHH OT [pymata OaHKOBH 3aeMHU H

usnaneHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 47).

ﬂeuofcenue Ha Kopekmuea 3a 0583”8”1(’(1

2015 2014

BGN'000 BGN'000

Cajgo B HAYAJI0TO HA TOAMHATA 2,382 2,758
Otyerenn 00e31IEHKU 18 2,164
W3nucanu cymu 1o HechOMpaeMu B3eMaHHUs - (1,596)
Br3cranosena o0e3leHKa (498) (944)
Canno B Kkpasi nepuoaa / roimHaTa 1,902 2,382

Hpedocmaeeuume aearncu Ha 10CTaBYUIM Ca TCKYI[U, OCHOBHO B JICBA U B €BPO U Ca 3a IOKYIIKA Ha:

31.3.2015 31.12.2014
BGN'000 BGN'000
CypOoBHHM U MaTepuanu 6,219 2,894
Yenyru 638 1,174
Croku 254 710
Hpyru 507 97
Oo6e31eHKa (46) (173)
O06mo 7,572 4,702
23. BBEEMAHUS OT CBbP3AHU NPEAIIPUATUSA

Bzemanus om cevp3anu npednpuamus BKIOYBAT: 31.3.2015 31.12.2014
BGN'000 BGN'000

Bsemanust ot ApyxKecTBa CBbP3aHU Ype3 KIOYOB YIPABICHCKU
TepcoHa 17,862 14,471
B3emanust oT IpykecTBa 1o 001 HHAMPEKTEH KOHTPOJI 12,430 10,385
B3emaHnust OT ChBMECTHH JPYKeCTBa 606 462
O6mo 30,898 25,318
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Bzemanuama om C8bp3aHU npe()npu}lmuﬂ 10 BUJOBE Ca KaKTO CJI€aBa:

31.3.2015 31.12.2014
BGN'000 BGN'000
[IpenocraBenu THProBCKU 3a€MHU 25,570 22,253
B3emanwust mo mpoiax0Ou Ha MPOIYKIIUS H MaTepHAaIH 5,328 3,065
O6u10 30,898 25,318

Hpedocmaeenume muvp2o06CKU 3aemu Ha Ccevp3anu npet)npuﬂmuﬂ 1o

APY>KECTBA Ca KAKTO CJICABa:

BUIOBC CBBpP3aHU

31.3.2015 31.12.2014
BGN'000 BGN'000
HpyxecTBa CBBP3aHU Ype3 KIIOYOB YIIPABICHCKH IEPCOHAT 17,855 14,475
HpyxecTBa o 001 HHAUPEKTEH KOHTPOI 7,715 7,778
O6mo 25,570 22,253
Hpedocmaeenume 3aemu Ca KaKkTo cjeaBa:
Buo Jozosopena Iaoexnc Juxeen 31.3.2015 31.12.2014
sanyma cyma

‘000 % BGN '000 BGN '000 BGN '000 BGN '000
6 m.u. uxea 6 m.4. iuxea

Ha OpysHcecmea cevp3anu upes Kiuoe ynpasieHCcKu nepconan
egpo 11,999 31.12.2015 4.50% 11,448 28 9,537 18
nesa 34,020 31.12.2015 5.50% 3,139 51 3,097 9
nesa 6,000 22.07.2015 5.50% 2,655 44 1,236 26
neea 1,300 31.12.2015 5.50% 483 23 477 17
neea 190 31.12.2015 5.50% 130 2 128 1

Ha Opyscecmea nood 00wy UHOUpPeKmen KOHmpo

espo 7,661 31.12.2015 4.50% 7,715 238 7,632 155
nesa 120 10.02.2014 8.08% - - 146 40
O6mo: 25,570 386 22,253 266

Bzemanuama no npooasxcou na npooykuyus u mamepuanu ca OE3NMXBEHU U Ca B JIEBa U B €BPO.

OOunuaiiHO APYKECTBATa OT prnaTa A0TroBapsAT CPOK Ha IUIAIIAHC HAa B3EMaHUATA 110 HpO,Z[a)K6I/I Ha

nponaykius Mexay 90 mo 180 mHu, a 3a B3eMaHHs 1O MpoJaXOW Ha MaTepuanu (BKI. CyOCTaHIMH —

akTuBHU chcTaBku) 10 30 muu. ['pymara e ompenenmia MakcHMMaieH KpeaWTeH mepuoi 1o 365 mHu, 3a

KOHTPareHTUTe IO MPOJaKOM — CBBp3aHU JHIa. 3abaBa cjiel TO3M CPOK € mpuera oT I'pymara karo

HWHIAUKATOpP 34 06€3LICHKa. P’LKOBOI[CTBaTa Ha JpyKeCTBaTa OT prnaTa npeucHsaBaT C’L6I/IpaCMOCTTa KaTto

AHAJIM3HUPAT KOHKPCTHUTC B3CMAHNUA U CbCTOAHUCTO HA APYKCCTBO-MIBXKHUK, KAKTO U 00CTOSTEICTBATA 110

3a0aBaTa M BB3MOXKHOCTHTE 3a rnoracsBaHE, CJIC KOCTO B3€MaT PCHICHUE [daJii Aa C€ IIpuU3HaBa U

Ha4YuCIIsIBa 00E3ICHKA Ha MHINBHTyalTHA 0a3a U B KaKbB pa3Mep.
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Bw3pacmoeama cmpykmypa Ha Henanexupanute (peIOBHH) THPrOBCKH B3€MaHHUS OT CBBP3aHU

JIMIa € KakKTo CJICABa:

31.3.2015 31.12.2014
BGN'000 BGN'000
10 30 nam 440 970
ot 31 10 90 guu 2,685 607
ot 91 no 180 guu 65 86
0610 3,190 1,663

Bw3pacmosama cmpykmypa Ha IpOCPOYCHUTE HEOOC3LEHEHH THPTrOBCKU B3EMaHUs OT CBBP3aHH

JIMIa € KakKTo CJICABa:

31.3.2015 31.12.2014

BGN'000 BGN'000
ot 31 1o 90 quu 844 321
ot 91 no 180 mum 286 234
or 181 10 365 nuu 320 473
ot 1 10 2 roguHu 558 244
Oo6110 2,008 1,272

Bw3pacmoeama cmpykmypa Ha npocpodeHUTE 00E3LCHEHH B3€MaHMs OT CBBP3aHHU MPEAIPHUSITUS

€ KakKTO CJICBA.

31.3.2015 31.12.2014

BGN'000 BGN'000

Hazx 1 roguHa 271 271
Ooe3tieHka (141) (141)
06110 130 130

Jleusicenue na Kopekmuea 3a 00e3ueHKa

2015 2014

BGN'000 BGN'000

Canpno Ha 1 snyapn 141 186
OtyereHn 00e31EHKU - 141
Br3cranosena ode3leHka - (186)
Canno na 31 mapt / 31 nexemBpu 141 141

Kbm 31.03.2015 1. ca yupeneHu ocobeHH 3a1031 KaTo 00e3MeYeHne 110 MOTyYeHn OaHKOBH 3aeMH

BBPXY B3€MaHUs OT CBhP3aHu JuIa B pasmep Ha 18,229 x.uB. (31.12.2014 r.: 16,229 x.1B.) (IIpunoxenne

Ne 31).
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24. IPYTU B3SEMAHUSA U NPEAIIVIATEHU PA3XO/U

Jlpyzume 63emanusn u npeoniamenu pazxoou Ha I'pynara BKIIIOYBAT:

31.3.2015 31.12.2014

BGN'000 BGN'000
Cv0ebHu u npUCcvOeHU 83eMAHUSL 7,716 8,644
Obesyenka Ha cbOebHU 83eMAHUsL (4,746) (4,753)
CbacOHU ¥ IPUCHICHHU B3€MaHUsI, HETHO 2,970 3,891
JlanbIu 3a Bb3CTAHOBSIBAHE 9,539 8,580
[Ipenmiarenu pa3xonu 2,898 4,057
Hapenust ot myonuanu uHCTHTYHH (IIpunoscenue Ne 29) 2,604 2,604
[IpenocraBenn 3aeMu Ha TPETH JIAIA 2,015 1,517
IIpenocTaBenu rapauimuy o ceaeouu aena (Ipuroscenue Ne 37) 577 863
Bsemanwus 1o npenocTaBeHn AETIO3UTH KaTo TapaHIun 566 381
[IpenocraBenu cpeAcTBa HA UHBECTHIIMOHHU TTOCPETHUITU 119 125
Hpyru 888 427
Oo6110 22,176 22,445

CpaeOHUTE W TPUCHISHH B3eMaHHs Ca BB3HHKHAIM OCHOBHO BBB BpPB3Ka C MPOJAXOM Ha
IbpKaBHU OOTHUYHU 3aBENCHUS. 3a MOBEYETO OT TAX Ca JOTOBOPEHH WM B MPOIEC HA JOTOBapsSHE
MOTaCUTEIIHY 11aHoBe. [lopaau Ta3u npuvKMHA PHKOBOJICTBOTO Ha ['pymara € oneHmIo HeoOX0IUMOCT CaMO
3a YacTM4YHa 00€3IICHKA Ha TOPEIOCOUYCHUTE B3EMaHMUsI.

Kem 31.03.2015 r. B3emaHusATa MO TPaBUTEICTBEHH (QuHAHCHUpaHUs pasmep Ha 2,604 X.iB.
(31.12.2014 r.: 2,604 x.;1B.) ca Bb3HHUKHAJIM BbB BPH3Ka C MOJIEKAIIM HA BH3CTAHOBSIBAHE H3BBPIICHH
MHBECTUIIMOHHY M TEKYIIIHM Pa3Xxo/y 1o 0e3Bb3Me3iHO GuHaHcupane o OnepaTuBHa nporpama ,,Pa3purue
Ha KOHKYpEeHTOCIocoOHOCTTa Ha Obirapckara nkoHomuka 2007- 2013 1.” chriaacHo MOJaeHO UCKaHE 32
mnamane ¢ gata 11.11.2014 r. mpen MUHUCTEpPCTBOTO Ha HKOHOMHKATa W EHEpreTukara — lJaBHa
mupeknus . EBponeiickn  GoHmOBE 3a KOHKYpeHTO-criocoOHOCT”  ((puHaHCHpala WHCTUTYIIHS).
(ITpunoowcenue Ne 30)

[TpuKIIOUMIKAT MPOEKT MPEICTOH Ja Oble 0100peH oT puHaHcHupalara oprauuzanus npes 2015 r.

Janvuyume 3a 6b3cmano06sa6ane BKIIOUBAT: 31.3.2015 31.12.2014
BGN'000 BGN'000

Axnm3 4,303 4,040
Janpuu ot neyanbaTa 2,776 2,590
JJC 2,460 1,950
Oomo 9,539 8,580
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Ilpeonnamenume pazxoou BKIIOYBAT: 31.3.2015 31.12.2014
BGN'000 BGN'000

Haemn 1,313 1714
3acTpaxoBKH 631 796
AboHaMEHTH 438 492
Pexnama 94 717
JINIIeH3MOHHY U IAaTEHTHU TAKCH 67 36
Bayuepu 1 18
Hpyru 354 284
Oo6uro 2,898 4,057

[IpenocraBennte 3aemMu Ha TpeTd Juma B pasMep Ha 2,015 x.umB. (31.12.2014 r.: 1,517 x.1B.) ca
mpemocTaBeHn Ha oceM mpennpuarus (2014 r.: oceMm mpeAnpusTHs) — KOHTPAreHTH C Iell 000pOTHH
cpenctra. ["oquiiHaTta goroBopeHa Juxpa 1o te3u 3aemu 3a 2015 r. e mexay 5.05 % u 8 % (2014 r.: 5.05
% u 8 %).

25. TAPUYHU CPEJCTBA U TAPUYHU EKBUBAJIEHTH

31.3.2015 31.12.2014
BGN'000 BGN'000
[MapuyHu cpencTBa B pa3uialiaTeIHA CMETKH 13,208 20,750
KpaTtkocpounu nemno3utn 3,006 3,007
ITapuyHu cpencTBa B Kaca 987 1,454
KpaTtkocpouHO OIIOKUpaHN TApUYHHU CPEICTBA 294 88
IMapuynu cpeacTBa M NAPHYHN €KBHBAJIEHTH, IPeICTABEHN B
ChKpaTeHUsI MeKIHMHEH KOHCOJIMIUPAH 0TYeT 32 MapUYHUTe
OTOLH 17,495 25,299

Briokupanu nmapudHu CpeICTBA 110 ChICOHM HCKOBE U 110 HU3/1aJICHH

0aHKOBM rapaHIUH 831 1,523
IMapuynu cpeacTBa M MAPUYHH EKBUBAJIEHTH, MPEACTABEHH B

ChbKpATEeHHsI MEKTMHEH KOHCOIMIHPAH 0TYeT 32 PUHAHCOBOTO

CLCTOSTHHE 18,326 26,822

[MapuyHuTe cpeacTBa M MapyUyHU E€KBUBAICHTH, C KOMTO pasmoiiara ['pynara ca JIeHOMUHHpaHU
OCHOBHO B JIeBa, €Bpo U Oemapycku pyomu (31.12.2014 r.: neBa, eBpo u Oenapycku pyounn).

CpeTHOTO HUBO Ha T'OJIMIITHHUTE JIMXBEHH PaBHHUIIA M0 PA3ILIANATEITHUTE CMETKH B JICBa U BAITyTa €
B rpanunute ot 0.01% mo 1% (2014 r.: ot 0.01% mo 0.5%), a Ha AENO3UTHUTE CMETKH B JIEBa U BallyTa €
ocHoBHO B rpanutute ot 0.3% no 25% (2014 r.: ot 0.3 % 10 5.25%).

Ksm 31.03.2015 r. xpaTKOCpo4HO OJIOKMpaHHWTE NapUYHU CpeAcTBa B pasMep Ha 294 X.JiB.
(31.12.2014 r.: 88 x.71B.) MpeACTABISBAT OCHOBHO I'apaHIINH 33 H3IIBJIHCHHUE.

Mo pasmiamarennure cMeTkH Ha I'pynaTa ca GJIOKMpaHK TAPUYHU CPEACTBA OCHOBHO TI0 M3a/ICHU
0aHKOBM rapaHuuu B pasmep Ha 156 x. nB. (31.12.2014 r.: 922 X. 51B.), KaKTO ¥ aKTUBEH 00€3MEUUTENCH
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3armop Mo ¢hAeOHO Jeo B pasMep Ha 675 x.1B. (372 x.mar.gomn.) (31.12.2014 r.: 598 x.n8.) (IIpunosicenue
Ne 37).

26. COBCTBEH KAIIUTAJI

OcHosen AKUUOHEPEeH Kanumai

KoM 31.03.2015 r. peructpupanust akiponeper kanutan Ha COOAPMA A/l Bb3nu3a Ha 134,798
X.JIB., pasnpenenceau B 134,797,899 akiuu ¢ HOMUHAIHA CTOWHOCT €/IMH JICB 32 aKIusl.

Axnuunte ca 0OMKHOBEHH, OS3HATUYHU C MPABO HA MOJy4YaBaHE HAa AWBUACHT M JIMKBUAALMOHEH
JSUT ¥ ca PETUCTPUPaHu 3a Thproeus Ha benrapcka ¢pongosa 6opca — Codust Al u Bapmasckara ¢pongosa
oopca.

OcHoausT karutan Ha COOAPMA A/l e yBenndes ¢ 2,797,899 6post HOBH aKIIi ¢ HOMHHAITHA
CTOMHOCT | JIeB Bcsika M €eMUCHOHHA cToMHOCT 4,14 1B., paBHa Ha clpaBeuiMBaTa LieHAa Ha 1 akuus Ha
COD®APMA A]Jl, BbB Bpb3Ka C BIMBaHETO Ha ,,bbarapcka po3a — Cerononuc” Al B COOAPMA Al . 3a
1esTa € OMII0 YCTAHOBEHO CHOTHOILICHHE, M3UMCIICHO Ha 0a3a cripaBeyIiBa CTOMHOCT Ha YMCTaTa CTOWHOCT
Ha UMYILIecTBaTa Ha JIBETE APYKECTBA.

Obpamno uskynenume coocmeenu axyuu ca 5,378,179 Opos B pasmep Ha 18,270 x.jiB.
(31.12.2014 r.: 5,329,153 6pos B pasmep Ha 18,095 x.71B.).

3akonoeume pezepeu B pazmep Ha 42,340 x.B. (31.12.2014 r.: 33,555 x.71B.) ca opMupanu oT
pasmpeeieHre Ha revyandara Ha IPyKeCTBOTO-MakKa M BKIIFOUBAT M3ILUI0 cyMuTe 3a Goua “Pezepren”.

Ilpeouenvunuam peszepe - 3a umomu, MawiuHu u ooopyoséane B pazmep Ha 23,926 x.7B.
(31.12.2014 r.: 23,754 x.11B.) € (hOopMHUpaH OT MOJIOKUTEITHATA Pa3IvKa MEXIy OalaHCcoBaTa CTOWHOCT Ha
WMOTHUTE, MAIIMHATE, 000PYIBAHETO HA JIPYKECTBATA OT IpyINaTa U TEXHUTE CIIPABEJIMBU CTOMHOCTH KbM
JaTUTE Ha CHOTBETHHTE PEJOBHH NpEOIEeHKU. EQEeKThT Ha OTCpOYEHHTE MaHBLIU BHPXY NMPEOLECHBYHUS
pe3epB € OTYEeTeH AUPEKTHO, Ype3 APYrH KOMIOHEHTH Ha BCEOOXBATHUS JIOXO]] 3 TOJIMHATA.

Pe3zepe no hunancoeu akmueu Ha paznonoxceHue u 3a npooaxcéa B pasmep Ha 1,229 x.nB. —
nonoxwurtenHa BenndyrHa (31.12.2014 r.: 1,190 x.71B. — MOJIOXKUTENHA BeIMYMHA) € (OPMHPAH OT €PEeKTHUTE
OT IIOC/Ee/Ballla OLEHKa Ha WMHBECTUIMMTE HA DPA3MOJIOKEHHME U 3a IpojaxOa 10 clpaBeAguBaTa UM
CTOMHOCT (BKJIFOUMTEITHO KOHCOJIMIUPAHUS U1 OT M3MEHEHUETO Ha TO3M PE3EPB B aCOLMUPAHU JIPY>KECTBa
IIPY OLIEHKAaTa UM 10 METO/A Ha COOCTBEHUSI KaIlUTaM).

Pe3zepevm om npeusuucienue 6v6 6anymama Ha nPeOCmMasane Ha YYHcOeCmMPannu oeitHocmu B
pasmep Ha 1,490 x.nB. — orpunarensa BennunHa (31.12.2014 r.: 4,335 X.71B. — OTpHUIIaTEeIHA BEIINYNHA) €
dopMHpaH OT KypCOBHTE pPa3lIMKW, BB3HHKHAJIM B pe3yiTaT Ha MPEU3UYHCIIBAHETO Ha BalyTara Ha
(PMHAHCOBHTE OTUETH Ha UY)KJIECTPAHHUTE JIPYKECTBA BbB BaJlyTaTa Ha MpeJICTaBsHe Ha [ pynara.

Pezepevm ,,Hepaznpedenena neuanda” BKIIIOUBA KOMIIOHEHT ,,IPYTH Pe3epBU”°, KOUTO ChIBpPHKA
pasnpeliesieHl CyMH OT peaJIM3MpaHd TNedyaaOu OT MUHAJIM TOAWHH Ha JpykecTBa OT [pymara u
KOMIIOHEHTA ,,HaTpyIaHu Nevaion u 3aryou’.

K®m 31 mapt nepasznpedenenama neuanéa e B pasmep Ha 213,618 x.nB. (31.12.2014 r.: 203,260
X.JIB.), BKJIIOUBA U TPU3HATaTa HATpyllaHa akTIoepcKa 3aryoa B pasmep Ha 1,298 x.ns. (31.12.2014 r.: 1,284
X.JIB.), OTYETEeHa TIPU TIOCIIE/IBAIlM OIIEHKW Ha TUIAHOBE C JIeDUHHUPAHU TICHCUOHHH JIOXOJH BB BPB3Ka C
npomsiHaTa B MCC 19 [lencuonnu u opyeu 0oxoou na naemu auya.
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27. IbJI'OCPOYHU BAHKOBHU 3AEMHA

Haoesnc 31.3.2015 31.12.2014
Mozoeopena
cyma Ha Hwvreocpouna Kpamxocpouna Hwneocpouna Kpamkocpouna
3aema uacm wacm O6wo uacm yacm O6wo
000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000 BGN'000

Kpeoumnu nunuu u 3aemu 3a 060pomuu cpedcmea

eBpO 1,452 31.12.2017 913 562 1,475 1,055 579 1,634
neBa 4,250 16.04.2023 3925 313 4,238 3925 315 4,240
eBpO 450 31.12.2017 294 174 468 337 175 512
eBpO 113 30.11.2015 - 45 45 - 61 61
eBpO 690 04.01.2016 72 651 723 72 862 934
Gen.py6n 300,000 12.02.2016 - 38 38 14 28 42
6en.py6n 500,000 12.6.2015 - 43 43 - - -
eBpoO 1,000 30.6.2016 1951 - 1951 - - -
eBpO 770 30.6.2016 1512 - 1512 - - -
Husecmuuuounu 3aemu

eBpO 32,000 15.04.2021 36,175 7,330 43,505 37,972 7,391 45,363
eBpoO 2,000 30.06.2018 2,200 976 3,176 2,445 973 3,418
eBpO 1,617 30.01.2015 - - - - 40 40
eBpO 800 09.12.2015 - 259 259 - 348 348
O6mo 47,042 10,391 57,433 45,820 10,772 56,592

I'pynara mocreneHHO € yCTaHOBHJIA TOJIMTHKA Ha €XKETOJHO MpPEAOTOBapsHE Ha YCIOBUATA Ha
M'bPBOHAYAIIHO JIOTOBOPEHH JBJITOCPOYHU KPEAWTHH JIMHUM, BKI. TaJeKHUTE cpokoBe. OT narata Ha
MPEIOrOBaPSHETO YABDKEHUTE KPEIUTHU JIMHUM C€ TPEJCTABIT KAaTO KPATKOCPOUHH OAHKOBU 3aeMH
(IIpunosrcenue Ne 31).

[MonydyeHuTe 3aeMH B €BPO ca JOTOBOPEHH OCHOBHO IMpPHU JIMXBEH MPOIEHT, ONpejeicH Ha 0a3a
EURIBOR mumtoc Han6aeka a0 5 mynkra (2014 r.: EURIBOR mntoc HagbaBka 10 5 MyHKTA).

WHBeCTUIIMOHHNUTE KPEIUTH ca C LeJ MOKYyNKa Ha JBITOTPaiHH MAaTepUalHd aKTHBH H
pasiMpeHne Ha IeiHOoCTTa.

B non3a Ha OaHKUTE-KPEeIUTOPH 3a 00e3MeueHe Ha MOCOYSHHUTE MO-TOPe 3aEMHU €a YUPECHU:

e Unoreku Ha HenBwXUMH UMOTH (IIpunoscenue Ne 14);
e Oco0enu 3a5103u Ha:
- mammHu 1 obopyasane (I1punoscenue N 14);
- Marepuainu 3anacu (/Ipunosicenue Ne 21);
- THproBcku B3eManus ([lpunooicenue Ne 22);

Kem 31.03.2015 r. He ca yupeneHH OCOOCHW 3aJ03W BBPXY B3EMaHHsS OT CBBP3aHH JIWIIA,
MOJJISKANIM HAa KOHCONWAANWSA W eNMMHUHUPAHH 32 [EINTe Ha KOHCOIMAWPaHWS (UHAHCOB OTYET
(31.12.2014 r.: 1,481 x.;1B.) Karo obOe3neveHne Mo MoaydeHrn OT I'pymara OAaHKOBHM 3a€MH W H3aJICHH
6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 37).
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28. AbJI'OCPOYHU 3AABIKEHUSA KBM IIEPCOHAJIA

I[’LJ'IFOCPO‘IHI/ITG 3aAbJDKCHUS KbM IIEPCOHATIA KbM 31 MapT BKJIHOYBAT:

31.3.2015 31.12.2014
BGN *000 BGN '000
JBIrOCpOYHHM 3a1bJIKCHHS KbM IIEPCOHAJIA MPU [ICHCHOHUPaHE 3,519 3,575
3a1bKCHHS 110 IBJITOCPOYHH JOXOIU 3 TAHTUEMHU 208 211
0610 3,727 3,786

,ZZ’bJZZOCpO’{HM 3A0BINCEHUS. KM nepconaiia npu neHCuoHupane

JBarocpodHuTe 3a1BJDKEHUS KbM IMEpPCOHANIa BKIIIOYBAT CErallHaTa CTOMHOCT Ha 3aJbJKEHHETO
Ha JIpyXecTBara oT |'pymnara, omepupamy OCHOBHO B bwreapus, Ykpaiina u Cupdus, 3a W3IIIAIIaHe Ha
o0e3IIeTeHns] Ha HAeTHsl NEPCOHAN KbM JaTaTa Ha OT4YeTa 32 (JMHAHCOBO CHCTOSHHUE IIPU HACTBHIIBAHE Ha
neHcuoHHa Bb3pacT. CeriacHo Kopekca Ha Tpyna B Dwiaeapus BCEKM CIIyKUTEI HMa IIPaBoO Ha
obe3lieTeHne B pa3Mep Ha JBe OpyTHM 3aIlaTé NpU HEHCHOHMpaHe, a ako € paboTwl HpU ChIIUS
paboromaten mpe3 nociaeanute 10 ToIMHU OT TPYHOBHS MYy CTa)K, OOC3IIETEHHETO € B pa3Mep Ha IIEeCT
OpyTHH 3aIUIaTH KbM MOMEHTa Ha TieHcronupane (/Ipunoscenue Ne 2.23).

3anpipKeHUsITa Ha paboTomaresiss KbM IepcoHaja NpH IEHCHOHHMpAaHE 3a IpY)KeCTBaTa H3BBH

brirapus, ca KakTo cienBa:
o Cvpbus — pabOTONATEINAT € 3aIbJDKEH J1a U3IUTATH 3 CpeaHu paboTHH 3aIlIaTH;

e  Vikpaiina — paboTomaTeNAT UMa 3aIbDKEHHE Ja M3IIath Mexay 25 u 50 nB. ciopen TpymoBHs
CTaXX Ha paOOTHHUKA U COLMAJIHU [IEHCHU, KOUTO JPY>KECTBOTO HAYMCIIABA CJell IEHCHOHUPAaHE Ha
CIIy>KUTEJIUTE TOPaau ceuu(pUIH yCIOBUS HA TPYL;

o Jlameua u benapyc — paboromarenar HsIMa 3aKOHOBO 3aJbJDKEHHE KBbM IMEpCOHANa TpHU

IIEHCUOHUPAHE;

o [lomua, CAL] u Benuxoopumanus - I'pynata HsiMa HaeT NEPCOHAN, MOpagd KOETO HsIMa U

3abJDKCHUC.

e Kazaxcman - cbrizacio Ka3axcTaHCKOTO 3aKOHOAAaTCJIICTBO pa6OTOIlaTeJIHT HsiAMa 3aKOHOBO
3aABJDKCHUE KbM IIEPCOHAJIA ITPU ICHCUOHUPAHE;

3aovnoicenus no 0vi2oCcpouHU OX00U 30 MAHMUEMU
Kbm 31.03.2015 1. B CTOHHOCTTa Ha JBITOCPOYHUTE 33BDKCHHS KbM IepCOHala ca BKIFOUEHH U

208 x.iB. (31.12.2014 r.. 211 x.iB.), mpeacTaBisBaIlM 3aJb/DKEHUST KbM IEPCOHAA, CBBP3aHU C
M3IUIAIAHETO HAa TAHTUEMH 32 TIepHoJl OT noBeue oT 12 m. - 1o 2018 r. (2014r.: no 2017 r.).

29. SAABJIKEHUSA 110 PUHAHCOB JIM3UHT

KoM 31 mapr 3aab/okeHUsATa 110 (PMHAHCOB JIM3KMHT Ca [0 OTMEHSIEMH J0T0BOPH 3a IPU1001MBaHE Ha
aBromoOmu. Te ca mpencTaBeHn HETHO OT AbJDKUMaTa B ObJeIie JuXBa, KaKTo CIeBa;
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Cpok 31.3.2015 31.12.2014

BGN'000 BGN'000
o enna roguna (IIpunosicenue Ne 35) 901 943
Hax equa ronuua 1,807 2,103
(0119110)) 2,708 3,046

MuHUMaJTHUTE TN3UHTOBU IiamaHus 1o (bHHaHCOBI/IH JIM3HUHI Ca JBbJDKUMH KAaKTO CJICABaA:

Cpok 31.3.2015 31.12.2014
BGN'000 BGN'000

o egna roguHa 982 1,023
Ot exHa 10 TpU TOIUHU 1,876 2,197
2,858 3,220

Bwaein puHaHCOB pa3xo/ Mo GUHAHCOB JTM3UHT (150) (174)
O61o 2,708 3,046

JpmKkuMHATe B paMKUTE Ha cCieaBammre |2 Mecema JTU3WHTOBM BHOCKH ca IIPEICTAaBEHH B

KOHCOJIUIUPAHUsI OTYET 3a (PMHAHCOBOTO ChCTOSIHUE KATO ,,APYTH TEKYIH 3aabikeHus’ ([Ipunosicenue No

36).
30. IPABUTEJICTBEHU ®UHAHCUPAHUSA
KbM 31 mMapT npaBuTeICTBEHUTE (PUHAHCUPAHUS HA ApYy)KecTBaTa OT ['pynara BKIIOYBAT:

31.3.2015 31.12.2014
BGN'000 BGN'000

JbArocpovHa 4yacT Ha MPABUTEIICTBEHN (PMHAHCHPAHUS 7,394 7,558

KpaTkocpouHa yacT Ha PaBUTEIICTBEHN (DUHAHCUPAHHS

(ITpunoscenue Ne 36) 879 939

O6mo 8,273 8,497

Kem 31 mapt nomydyeHuTe MpaBUTENCTBEHHW (UHAHCHPAHUS ca OT CJIEIHHUTE JAPYXKeCTBa OT

I'pynara:

31.3.2015 31.12.2014

BGN'000 BGN'000
Codapma AJ] 4,200 3,535
Buodapm Unxenepunr AJ] 2,514 2,569
Yuaudapm AL 1,543 1,645
Codapma Tpeitnuar AJ] 16 18
brarapcka posa Cesrononuc A/ - 730
Oo6mr0 8,273 8,497
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[IpaButencreennre (GUHAHCHpaAHUS Ca TOJYYCHU OT JpYyKecTBaTa B I'pymara 1Mo eBpOINCHCKU
OTICpaTUBHH MPOTPAMH M Ca CBbP3aHH OCHOBHO C NMPHI0OMBaHE HA MallMHU U o0opyaBane (/Ipunosicenue
Ne 14 u Ipunoscenue Ne 37).

KpaTtkocpounaTa yacT oT ¢uHaHCcHpaHuaTa B pasmep Ha 879 x.iB. (31.12.2014 r.: 939 x.1B.) 1mie
ObJlc IpHU3HATA KaTO TEKYIIl MPUXOJ Mpe3 cieaBammre 12 Mecena oT Jarata Ha KOHCOJUAUPAHUS OTYET 3a
(hMHAHCOBOTO CHCTOSTHHE U € TIPEICTABEHA KaTo ,,APYTH TeKyIH 3aabkerust’” ([Ipuroscenue Ne 36).

31. KPATKOCPOYHHU FAHKOBU 3AEMH

Kpamkocpounume 6ankoeu 3aemu Ha I'pynara kpM 31 MapT ca KakTo cnenBa:

Buo eanyma Hozosopena cyma Haoesc 31.3.2015 31.12.2014
'000 BGN'000 BGN'000

banxoeu 3aemu (06wvpopagpmu)
€BpO 20,000 31.08.2015 36,724 38,847
€BpO 19,000 31.08.2015 33,660 32,375
€BpO 10,000 31.08.2015 19,533 19,518
€BpO 10,000 20.03.2016 14,468 13,477
€BpO 7,000 22.06.2016 13,691 13,691
neBa 10,000 31.08.2015 9,991 9,984
JeBa 10,000 31.08.2015 9,990 9,990
neBa 5,000 15.06.2015 9,779 9,786
€BpO 5,000 25.04.2016 9,775 9,764
€BpO 7,500 25.04.2016 8,521 7,809
€BpO 3,500 03.09.2015 6,489 5,349
€BpO 3,000 25.04.2016 5,867 5,861
€BpO 2,050 30.10.2015 3,906 3,904
neBa 5,000 15.06.2015 3,746 1,083
L. 1,300.0 09.07.2016 2,456 1,964
neBa 500 20.09.2015 249 263
1. 1. 50 10.02.2016 47 55
6er.pyonu 500,000 05.10.2016 - 59
188,892 183,779

Kpeoumnu nunuu

€BpO 8,434 31.08.2015 15,887 15,874
JeBa 18,000 30.10.2015 9,976 9,965
€BpO 5,000 31.08.2015 4,091 3,119
JeBa 8,000 29.02.2016 3,583 4,494
€BpO 66 31.08.2015 129 129
33,666 33,581
O0mo 222,558 217,360

[TonyueHuTe OAaHKOBH 3aeMH B €BPO Ca JIOTOBOPSHH OCHOBHO IPHU JIMXBEH IMPOIIEHT, ONPEaecH
Ha 6a3a EURIBOR miroc Han6aska 10 3% nmu EONIA mroc Hag6aBka a0 2.1%, 3a 1€BOBHUTE KPETUTH —
SOFIBOR mttoc Hag6aska f0 3.26% wu 3a martcku goiapu — LIBOR mmoc Hag6aska mo 3.25% mmasar
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wim ¢pukcupan 14% (2014 r.: EURIBOR mutoc Han6aska m10 3% i EONIA muttoc Han6aska 10 2.1%,
3a neBopute kpeautu — SOFIBOR mmtoc HambaBka no 3.26% wu 3a marcku nonapu — LIBOR mroc
HagbaBka 110 3.25% mnaBam win ¢ukcupan 14%). Kpegurure ca 3a 000poTHH CpeicTBa.

B monza Ha GaHKHMTE KpeauTOpW 3a 00E3leueHUe Ha MOCOYCHHUTE IMO-TOpEe 3aeMH Ca Y4peleHH
0oco0eHHn 311031 Ha:

- MammHu u obopyasaune (Ilpunosicenue Ne 14);
- CYpOBHHH, MaTepHaInu roToBa npoaykiws (/lpunoscenue Ne 21);
- ThproBcku B3eManus ([lpunosicenue Ne 22).
KoM 31.03.2015 1. ca yupeneHr ocoOCHH 3aJI03U BPXY B3€MaHUs OT CBBP3aHHU JIMIA, TOJICKAIIN
Ha KOHCOJIMIAIUSA M CIUMHHHUPAHM 3a LIEJUTEe HAa KOHCOIMIupaHus (UHAHCOB OTYET B pa3mep Ha 18,229
x.JB. (31.12.2014 r.: 16,229 x.mB.) kKaTto obe3nmedeHue MO IONyYeHH OT [pymara OaHKOBH 3aeMU U
usnaneHu 6ankoBu rapanuuu (Ipunoscenue Ne 27, Ne 31 u Ne 37).

32. TBPTOBCKMU 3AABJI’KEHUS

Twvpzoeckume 3a0vaicenus BKIIOYBAT: 31.3.2015 31.12.2014
BGN'000 BGN'000

3aapIDKEHNS KbM TOCTABYHIIN 77,185 70,624
[Tomy4yeHu aBaHCH OT KJIIMEHTHU 1,275 1,128
06110 78,460 71,752
3a0varxceHuama Kom 00CMAGUUYU CA KbM: 31.3.2015 31.12.2014
BGN'000 BGN'000

HocraBunim n3bH Pbbirapus 53,068 52,633
Hocrtapuniu ot Phbarapus 24,117 17,991
0610 77,185 70,624

33,[[’LJ'I)KCHI/IHT3 KbM J0CTaBUHMIIU Ca TeK}/HlI/I, 663JII/IXBCHI/I " Cca 3a HOJ'IyT-IeHI/I MaTepI/IaJ'II/I, CTOKHU U
yeiyra. CpemHusT KpEeauTeH MepHuoi, 3a KOHTO OOMYallHO HE Ce HA4YMCIsABA JINXBAa 10 THPTOBCKU
3agbpipKeHud € 1o 180 muau.

33. 3BAABJIKEHUSA KbM CBBbP3AHU ITPEATIPUATUSA

3a0vadicenuama KoM C6bP3AHU NPEOnPUAMUA BKITIOYBAT:

31.3.2015 31.12.2014
BGN'000 BGN'000
3abIKeHUs] KbM JIPY’KECTBa 0J1 00I HHAUPEKTEH KOHTPOIT 1,390 1437
3abIDKEHUS KbM JIPYTH CBbP3aHHM JIMIIA 999 20
3abIDKEHUS KbM JIpY’KEeCTBa CBBbP3aHH Upe3 KIIOUOB YIPaBICHCKH
HepCOHA 143 175
3abIDKEHUS] KbM JIPY>KECTBa - OCHOBHH aKIIHOHEPHU 30

06110 2,562 1,634
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3aovrcenuama Kom c6bpP3AHU RPEONPUAMUA RO 6UO06GE CA:

31.3.2015 31.12.2014
BGN'000 BGN'000
3aabiKEHUS 33 JOCTABKU Ha CTOKHM U MaTepHallu 2,506 1,475
HApyru 56 159
0610 2,562 1,634

3aI[T>J'DKCHI/IHTa KbM CBBpP3aHNU IPCANPHUATHA Ca H3IIO 3a JOCTaBKa Ha CTOKM W MaTCpHaliv.

3aI[’I)J'DKeHI/IﬂTa KbM CBBbp3aHH MNPEANpUATHA Ca TCEKyIIU, B JICBA, 0Oe3MMXBEHH M He ca o00e3meueHH

JTOMBIHUTETHO ChC CHEIMANICH 3aJI0T WJIM rapaHius ot [ pymara.

34. SAADBJIKEHUSA KbM IEPCOHAJIA U 3A COHUAJIHO OCUT'YPSIBAHE

3aovarcenuama Kom nepconana u 3a COUUAIHOMmMO ocuzypsaeane BKIIOUBAT:

31.3.2015 31.12.2014
BGN'000 BGN'000
3abIDKEHUS KbM IIEpPCOHANa, B T. 4. 6,658 6,000
MEKYUU 3A0bINHCEHUS NO 8b3HASPANCOCHUS 2,935 2,792
manmuemu 1,810 1,810
HAYUCACHUsL 3a HENOA36AHU KOMNEHCUPYeMU OMNYCKU 1,913 1,398
3aabIKEHUS TI0 COLUAIHOTO OCUTYPSIBAHE, B T.U.: 1,700 1,514
MeKywu 3a0bIANCEHUSL NO BHOCKU KbM COYUATHOMO
ocueypsasane 1,396 1,292
HAYUCIenust 34 HeNoA36aHU KOMHEHCUPYeMU OMNYCKU 304 222
060 8,358 7,514
35. BAABJKEHUSA 3A JAHBIHU
3aovarcenuama 3a 0AH YU BKIIFOYBAT:
31.3.2015 31.12.2014
BGN'000 BGN'000
JAJC 5,302 4,640
Jampuy BepXy nedanbaTa 482 245
Janbiy BbpXY JOXOAUTE HA (PU3MUECKHUTE JIMLA 401 416
Jaubuy npy U3TOYHUKA 97 572
Hpyru 481 150
06110 6,763 6,023
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Ho nartara Ha W3maBaHe HAa HACTOAIIMS KOHCONWAWPAH OTYET B JApyxecTBara oT I'pymara ca

U3BBPUICHU PCBU3UU U ITPOBECPKU, KAKTO CJICABA:

JdpyxecTBO

Codapma A/l

Codapma Tpetiguar AJl
Buodapm Nmxenepunr AJl
MomuHa kpenioct A/l
®apmanoructuka A/l
Codapma bunmuare AJICULL
Enexrponkomepc EOO/]
Yuudpapm AJl

VIBaHYMY 11 CHHOBE [1.0.0
ITAO Buramunu

000 Codapma Ykpaitaa
bpus JItn

COOO bpututpeiin

OOO Tabuna

OJ10 Ancan

COOO Bbpuspapm

OJ0 Bectdapm

OOO HIIK Bbuorect

OJ0 benArpoMen

OJ10 Memxen

IIbiHa JaHbYHA
peBu3uUs

31.12.2011
31.12.2011
31.12.2009
31.12.2005
31.12.2005

HiMa
31.12.2005
31.12.2005

HiMa
31.12.2013
31.12.2014
31.12.2010
31.12.2011
31.12.2010
28.02.2011
31.12.2012
30.04.2005
31.12.2011
28.02.2003
31.12.2012

PeBusus no JIJC

30.11.2011
31.12.2011
31.10.2010
31.10.2006
31.03.2007
30.11.2014
30.04.2006
30.04.2006
31.12.2012
31.12.2013

HSIMa
28.02.2014
31.12.2011
31.12.2010
28.02.2011
31.12.2012
30.04.2005
31.12.2011
28.02.2003
31.12.2012

IIposepka no
OCHTYPHUTEJIHO
3aKOHOJATeJICTBO
30.09.2013
31.12.2004
30.04.2009
31.10.2006
HSIMa

HIMa

HSIMa
31.08.2013
HSIMa
01.04.2014
HSIMA
31.12.2014
31.12.2011
31.12.2006
28.2.2010
HiMa
31.03.2004
31.03.2007
30.05.2005
31.12.2012

3a ApYyKeCTBaTa B E’bJ’IFapI/IH JaHb4YHa pE€BU3HA C€ U3BHPUIBA B IIETTOAMIICH CPOK OT M3THUYAHE HaA

roavHara, npe3 KOATO € IMoJaJA€Ha AaHbyHaTa [ACKJIapalud 3a CbOTBCTHOTO 3aAbJIKCHUC. PeBususrta

NOTBBPIKAaBa OKOHYATCIIHO AAHBYHOTO 3aABJDKCHHUEC Ha CBOTBCTHOTO [APYXKCECTBO-AAHBYHO 3aABJIKCHO

JIMIEC, OCBCH B U3PUYHO MPEABUACHUTC OT 3aKOHOAATCIICTBOTO CIIydaH. 3a APYyXKeCTBaTa U3BBH B’LJ’II‘apI/ISI

JJaHBYHA PEBMU3MS C€ W3BBpLIBA KAKTO cie[Ba: B YKpaiHa, JlatBus m bemapyc B TpUroauIIEH CPOK, B

[Momma u Kazaxcran — B nmerrojuiineH cpok, B CbpOus — B ICETTOAMIIICH CPOK U B JIUTBA — B TIETTOUIIICH

CPOK.

36. JIPYI'U TEKYLIU 3AABJKEHUSA

/Ipyzume meKyuwiu 3a0v1ceHus BKIIIOYBAT;

3aabmKkenus o puHAHCOB JM3UHT ([Ipunoocernue Ne 29)

3aapIKEHUS TI0 TIPOIAJICHH TIpaBa OT EMHUCHS Ha aKIIUH

[MpaBurencrBenu punancupanus (IIpunoscernue Ne 30)

3agbmKeHUs 32 JUBUIECHTH

[Ipucbaenu cymu o cbaebHU ena

31.3.2015
BGN'000

901
880
879
688
375

31.12.2014
BGN'000

943
880
939
572
1,612
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VY ApBKKH OT paOOTHHUTE 3aIlIaTh 236 198
[lony4yeHnu THProBCKU KPEAUTH OT TPETH JIULA 199 393
Hpyru 345 104
OG0 4,503 5,641

37. YCJIOBHU 3AABJI)KEHUA U AHTA’)KUMEHTH

Cvoebnu oena

Coghapma A/l

Ipe3 2012 r. ¢ pemmenne ot 23.10.2012 1. Ha ApOutpaxuus cba B [Tapmx uckst Ha Codapma A/l
Cpelly KJIHMEHT MO MOBO/J| HelJIaTeH! JTOCTaBKHU 3a MOJY4YeHU CTOKHU B pa3mep Ha 1,034 x.eBpo (2,022 x.1B.)
€ Y/IOBJIETBOPEH.

[Ipe3 2013 r. Apbutpaxuus cea B [lapmk gaBa nmpaBo Ha Codapma /1a mpeasBy JOITBIHATEICH
UCK, KaKTO CIIe/Ba!

e 33 KOMIIEHcauusi Ha 3aryba Ha OM3HEC, MPETHPISIHA B PE3yATAaT OT YBPEXKZaHE HAa MMUIXKa Ha
Ipy’kecTBOTO B pa3mep Ha 1,240 x.eBpo (2,425 x.71B.).

®  3a KOMIIEHcalusl Ha ChACOHHM M JAPYTH pa3HOCKU B pasMmep Ha 75 x.mar.gon. (121 x.aB.) u 153
X.eBpo (298 x.1B.).
C pemenue ot 11.07.2014 r. Ha cbaa no ¢amurure B [lonma, e mpekpaTeHO MPOU3BOJACTBOTO 110
HECBCTOATENTHOCT HA KIHMEHTa-UIHKHHUK, TOpajd HEJOCTaThbYHA HAIMYHOCT Ha CpEJCTBA B Macara Ha
HECBHCTOATEITHOCTTA 32 YIOBJIETBOPSIBAHE HA KPSIUTOPHUTE C IIPHETH B3EMaHHS.

Bbuogapm Husrwcenepunz A/l

IIpe3 2010 r. e u3BBpIIEHA MBJIHA JaHbYHA PEBU3HS B IPY)KECTBOTO, B T.4. 1O MPHJIAraHeTo Ha
31C 3a nepuoau ot 01.02.2007 r. mo 31.10.2010 r. B u3nanenus nanpueH peBu3noHeH akT oT 23.06.2011
I. JaHPYHHUTE OPTaHHW ONPEAEIAT JNOIBIHUTEIHN NAaHBUHU 3a]IBIDKEHHs] KbM OIO/pKeTa B pasmep Ha 282
x.JB. (rmaBHuna ¥ auxsu) no 3/1JIC 3a mpeaxoIHH OTYETHH MEPHOAM M € IpeoOpazyBaH (UHAHCOBUST
pe3ynTaT 3a NPeAXoJHU TOJIMHH 10 3aKOHa 3a KOPIIOPATHBHOTO MOJOXO0THO oOjaraHe.

C Pemenne Ne 394/19.02.2013 r. Ha AQMHHHUCTpaTUBEH ChJl byprac ca OTMEHEHH JOMIBIHUTEIHO
OIIpefieSIeHUTE Ha ApY>KecTBOTO 3aabikeHus no 3JJC u chIoTo € mpueTo 3a OKOHYATENIHO B IMOJ3a Ha
JPY>KECTBOTO.

JpyKecTBOTO € 00KanBajo M3ISIIO pe3yiaTaTuTe npel BopXoBHUS aIMUHUCTPATUBEH ChJI, KOUTO
OT CBOA CTpaHa € OTMEHWJI pellIeHneTo Ha AJMMHKCTpaTuBeH chba byprac, B yactta mo 3KIIO u e BppHAN
JIEJIOTO Ha MBPBOMHCTAHIIMOHHUS ChJ] 32 HOBO pasIiexkaaHe. AJMUHHCTPATUBEH CbJ byprac e oOpa3yBan
neno Ne 2947/2013 r. 1 € BB3JI0XKII Ch/IeOHO — CUETOBOIHA EKCIIEPTH3A.

Crpata e pasrienana Ha chaeOHO 3aceganue ot 30.09.2014 r. 3akimoueHHETO Ha BEUIOTO JIMIE €
OWI0 M3IUIO B TMOJI3a HA JIPYXKECTBOTO W CHIIOTO HE € OCIOPEHO OT MPOIECYANHHs MPEICTaBUTEN Ha
HAILChasT e mpuen nenoTo 3a U3ACHEHO U To € 00sBIII 3a pemaBaHe. C MOCIENBAIIOTO ONpeE/eIEHUE OT
29.12.2014 r., AnmMuHHCTpaTHBEH CbJ byprac e BB3IIOKWII HOBa €KCIEPTH3a M € HACPOUYMJI ChIEOHO
3acenanue 3a 24.02.2015 r., Ha KOETO B NOCJIEACTBHE € BH3JIOXKHII JOIIBIHUTEIHH 3a]a41 Ha BEIIOTO JIUIIE.

Ha 28.04.2015 r. Ha 3acemanme IO NEIOTO CHIBT € TPHUET JIET0 3a HM3SICHEHO W OOSBEHO 3a
pemaBane. OyakBa ce peleHue.

PBKOBOACTBOTO Ha IPYKECTBOTO € HA MO3HULMUATA, Ye CYMHUTE, C KOUTO MPH PEBU3USATA € YBEJINYEH
(mHaHCOBHAT pe3ynTaT 3a npeaxonnu nepuogu no 3KIIO He BoaAT 10 AAHBYHM 33TBIDKEHHUS, JOKOJIKOTO

78



I'PYIIA CO®PAPMA

MMPUJIOKEHUSA KbM KOHCOJIMJIUPAHUS CBbKPATEH MEK/IMHEH ®UHAHCOB OTHET

3a TpUMecedHHs nmepuo 3apbpuiBaml Ha 31 mapt 2015 roquna

B CBOTBCTHUTC TI'OJUHU OPYKCECCTBOTO € OTUMUTAJIO AAHBYHU 33Fy6I/I n B TO3HU (1)I/IHaHCOB OTYECT HE Ca

HA4YMCJICHU MMPOBU3UHU 1O BOACHOTO CT:Il€6HO ACJIO0.

Ilopvuumencmea u npedocmasenu 2apanyuu

Cogpapma A/l

I[p}/)KeCTBOTO € CbUIBKHUK 110 MOJIYYCHU 0aHKOBU KpECOAUTHU U rapaHT Ipea 0aHKH Ha CIICOHUTC

Jpy>KecTBa U3BBH ['pynara:

Ilepuon Ha Bun Pasmep
najex BaJyTa
Opurnnanana
Banyra BGN'000

Codapma umotu AJICHUL] 2024 . eBpO 22,619 44,240
Tenexommaekt AJ] 2015T. JIeBa 5,009 5,009
dapmarant AJ] 2015-2019, JIeBa 1,329 1,329
Bera ®apma A/l 2015, JIeBa 1,000 1,000
EnepromaBectMbHT AJ] 2015 . JIeBa 2,018 2,018
Munepankomepc A/l 2015-2017 r. €Bpo 150 294
Munepankomepc A/l 2015 . neBa 175 175
Oonro

Bbankosu zapanuuu

Cocpapma Tpeitounz A/l

CocrosiHue
Ha IBJIra
31.03.2015
BGN'000

38,531
5,009
1,268

709
518
196
175

46,406

W3nanenurte 3a ApYyKeCTBOTO OAaHKOBM TapaHIMH ca B pasMep Ha 11,552 x.B. (31.12.2014 r.:

10,597 x.1B.) m ca 3a TapaHTUpaHe IUIAlaHe KBhM JOCTABUMIIA HAa CTOKH, 332 JOOPO H3MBIHCHHUE —

rapaHTUpaHe 6’L,Z[€IJ_II/I AOCTaBKM Ha JICKAPCTBCHW W MCIAUIIMHCKU IPOAYKTH Ha 60J'IHI/ILII/I IO CKIKOYCHH

AOTOBOPH 3a JOCTAaBKa, MUTHUYCCKA I'apaHiUA U YIaCTHUC B ThPIroBeE.

bankoBuTe rapaHiiuu ca u3aJicHu OT:

31.03.2015 31.12.2014

BGN '000 BGN '000

SG Exkcrnipecbank AJ] 5,168 3,986
Paii¢aiizen6ank 3,569 3,807
HHI 6aux 2,815 2,804
11,552 10,597

O0e3neueHneTo 1Mo U3aAeHUTe 0AHKOBH TapaHIINK € KaKToO CJIe/IBa:

e (OcobeH 3anor Ha cToku B 000poT Ha croiiHocT 9,801 x.1B. (31.12.2014 r.: 9,801 x.71B.)

e  Ocoben 3amor Ha [IMA (MIIC) ¢ 6amancosa crorinoct 25 x.B. (31.12.2014 r.: 37 x.71B.)
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Yuugpapm A/l
KeMm 31.03.2015 1. u3nageHute 3a JIPYKECTBOTO OAHKOBU TapaHIMU ca B pa3Mep Ha 74 X.JIB. B
paMKHTE Ha JIMMUTA IO JIOTOBOPA 32 KPEIHT.

Enexmponxomepc EOO/

KsMm 31.03.2015 r. u3nazeHuTe 3a IpyKECTBOTO OAHKOBU T'apaHIMHK Ca B pa3Mep Ha 52 X.JIB.

AKmueu, noJiy4eHu Ha 0M2080PHO NA3CHE

Coghapma Tpeiiounz A/l

ChriaacHo CKIIOUEHH AOTOBOPH 3a NPEATUCTPUOYLIS JPY’KECTBOTO € MPUENIO HA OTTOBOPHO

naseHe ctoku kM 31.03.2015 . B pasmep Ha 2,796 x.a1B. (31.12.2014 1.: 3,476 x.11B.).

3HauumeIHU HeOMMEHACMU 002080DU U AH2AHCUMEHMU

Cogpapma A/l

IIpe3 2013 r. Apy>kecTBOTO € MOEIO0 aHTaKMMEHT 3a camoydactue B pasmep Ha 3,000 x. nB. mo

JIOTOBOP 3a TMpeAOoCTaBsHe Ha Oe3Bb3Me3IHa (PMHAHCOBA TIOMOII MO ONepaTHBHA Mporpama ,,Pa3Butne Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obirapckara ukonomuka” 2007 — 2013 r. M3nbeiHeHneTo Ha JOTOBOpa ce
oyakBa J1a ObJie ¢ IPOIBIDKUTETHOCT 18 Mecena u € 00Bbp3aHO OCHOBHO C (PMHAHCHPAaHE Ha BHEAPSBAHETO
Ha MTHOBAaTHUBHU MPOYKTH B aMITyJTHOTO ITPOU3BOICTRO.

JpyXecTBOTO € MONy4nsIo MPaBUTEICTBEHN (MHAHCHPAHHS II0 ONepaTHBHA MporpaMa ,.PazBurue
Ha KOHKYPEHTTHOCIIOCOOHOCTTa Ha Obirapckara nkoHoMuka“ 2007 — 2013 T., cBbp3aHU ¢ TEXHOJIOTHYHO
OOHOBJIEHHE M MOJEPHU3AIMS Ha TabaeTHO Mpon3BoACTBO. (IIpunoscenue Ne 30 u Ilpunoscenue Ne 36).
JpykecTBOTO € TMOoeJo aHTaXMMEHT 32 CPOK OT 5 TOAWHHU CIie]] MPHUKIIOYBAHE HA MPOEKTA, CUUTAHO OT
11.03.2013 r., chIIUAT A2 HE NPETHPIN 3HAUYMMHU U3MEHEHUS, 3aCsTalllid HETOBaTa ChUIHOCT, YCIOBHITA 3a
HETOBOTO W3MBIIHCHUE WM MOPKIANIM HEONpPaBJaHW HM3TOIU 32 JPYKECTBOTO, KAKTO M H3MEHEHUS,
MPOM3THYAIM OT TNPOMSHA B XapakTepa Ha COOCTBEHOCTTa Ha NPHUIOOMTHTE AKTHUBH, CBBP3aHU C
¢mHancupanero. [Ipy Hew3mbIIHEHHE HA TE3W W3CKBAHHUSA MPEJOCTABEHOTO (pMHAHCHpaHE IOJISKH Ha
BB3CTAHOBSIBaHE.

Cogpapma Tpeitounz A/

JIpyxecTBOTO € OeHEe(HIMEHT MO JOrOBOp 3a MPAaBUTEICTBEHO (uHaHCHpaHe 1o OnepaTHBHA
mporpaMa ,,Pa3BuTHE Ha KOHKYPEHTOCIOCOOHOCTTA Ha OBJrapckara WKOHOMHKA” 1O MPOEKT 3a
pa3paboTBaHe M BHEAPsIBAHE HA CHCTEMa 3a YIpaBlieHHE Ha WH(OPMAIMOHHATA CHUT'YPHOCT ChIJIACHO
craugapra ISO 27001:2007 B pasmep Ha 82 x.11B. (IIpunosicenue Ne 30 u Ipunoscenue Ne 36).

Yuugpapm A0

IIpe3 2013 r. gpyKecTBOTO € MOEJIO0 AaHTaAKUMEHT 3a caMOoydacTHE B pa3Mep Ha 36 X. JIB. IO
JIOTOBOP 3a MpeAocTaBsHe Ha Oe3Bb3Me3Ha ¢puHaHcoBa nomoll no OnepartuBHa mporpama ,,Pa3sutue Ha
KOHKYPEHTHOCIIOCOOHOCTTa Ha Obiirapckata mkoHomuka 2007 — 2013 r.” mo mpoeKT 3a BHEApSBaHE B
PENOBHO MPOM3BOCTBO HA MHOBATUBHH KAIKH 32 OYH THII ,,A3KYCTBEHH CHJI3U", pa3paboTka Ha YHUbpapMm
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AJl. TIpoexTsT € Ha cTroiHOCT 359 X.JIB. M € c¢bc cpok Ha u3mbiaHeHue 15 mecema. Kem 31.03.2015 1. e
MOJTYYEeHO aBaHCOBO IUIAIIaHe IO JOroBopa B pa3mep Ha 210 x.JB.

[To moroBop 3a 6e3Bb3Me3HA (PMHAHCOBA TIOMOII C HANMEHOBaHUE ,,MOAepHU3AIMS U Pa3BUTHE Ha
Yuudapm AJl* Ha mpyxectBoTo € ormycHato ¢uHaHcupane 3a CMP Ha crpamm m 3akymyBaHe Ha
IBITOTpaiiHu akTHBU. [IpoekThT e nmpukitoyeH u npe3 m.HoemBpu 2011 1. aktusure (/Ipunoscenue Ne 30 n
Ipunoowcenue Ne 36) ca BbBeneHu B ekcrutoatamus. Kem 31.03.2015r. pascpouyeHMST A0XOJ OT
(uHaHCHpaHe 1o poekTa Bh3am3a Ha 1,187 x.B. (31.12.2014 1.: 1,262 x.11B.).

ITo npoext xpM Hammonamaus wHoBarmoHeH (oHm ¢ mpeameT "Pa3paboTka Ha HOB pa3TBOp 3a
XeMOJMalin3a M JO0Ka3BaHE Ha TEPaNeBTUYCH eeKT', aHTaKUMEHTHT € crapTupan mnpe3 2010 r. karo
TEXHOJIOTHTA 32 MPOU3BOJCTBO HAa HOB Pa3TBOP 3a XEMOJHMAalIH3a € BbBeACHa B ekcruioaTanus. Kem
31.03.2015 r. pa3cpodeHHUAT HOXOI OT (PMHAHCHpAHE IO MPOeKTa Bh3Mu3a Ha 53 x.iB. (31.12.2014 1.: 68
X.JIB.).

Apyau
Codapma A/l e usmrbIHMIIA CBOMTE 33ABJDKEHUS 10 3aKOHA 3a yrpaBieHne Ha oTnaasimre (3Y0),

Mopajii KOETO B KOHCONHIUPAHUS OTYeT 32 (UHAHCOBOTO cheTossHUE KbM 31.03.2015 r. He ca BKIIFOUYEHU
3aJbJDKEHUSI 32 TIPOJYKTOBA TaKca, HE3aBHCHUMO, Y€ KbM JaTaTa Ha M3rOTBSHE Ha (PUHAHCOBHS OTYET BCE
omle HAMa opuIMalIeH JOKyMEHT, Aoka3Bail, 4ye ExoOynmak (opraHuszanusTa, B KOSITO APYKECTBOTO-Maika
YIIEHYBAa) € U3MBJIHWIO aHTaKUMeHTHTe cH 1o 3Y 0.

38. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xoma Ha oOmuaiiHaTa cu crtomaHcka neiHocT ['pymara moxke ma Obae W3N0KEHA Ha Pa3sITUdHU
(MHAHCOBH PHCKOBE, Hal-Ba)XHUTE OT KOWTO Ca: Ma3apeH PHUCK (BKIIOYBAI BalyTEeH PHCK, PHCK OT
MpoMsIHA Ha CIIpaBeAjMBaTa CTOWHOCT W II€HOBU PHUCK), KPEIUTEH PHUCK, JUKBUIAEH PUCK M PUCK Ha
JIMXBEHO-00BBP3aHN APUYHH MOTOLH.

OO6moTo ympaBneHHe Ha pUcKa € (OKycHpaHO BBPXY TPYTHOCTHTE TpPU TPOTHO3HMpAaHE Ha
(MHAHCOBHTE Ma3apH U JOCTHIaHE MUHUMU3UPaHE HAa MOTEHIUAIHUTE OTPULIATEIHN e(pEeKTH, KOUTO MOorat
Jla ce OTpas3AT BbPXY (PMHAHCOBUTE PE3YNITATH U ChCTOSIHUE Ha ['pymnara.

Texymo ¢QuHaHCOBHTE PHCKOBE Cce HASHTH(HUIMpAT, U3MEpBAT W HAONIONaBaT C IOMOIITa Ha
pa3IMYHU KOHTPOJIHU MEXaHW3MH, BBBENICHU, 32 Jla CE OMPEACNAT aJCKBATHU IICHW HA TPOAYKTHTE H
YCIIYTHTE Ha JApyKecTBaTa OT ['pymaTta u Ha MPHUBJICUEHUS OT TAX 3a€MEH KaIlluTal, KaKTO U JIa CE€ OIEHST
aJIeKBaTHO Ta3apHUTE OOCTOSTENICTBA HA MPABEHHUTE OT TSIX MHBECTUIMH M (OPMUTE 3a MOAIbpXKaHE Ha
CcBOOOIHUTE IMKBH/THU CPENICTBA, 0€3 Jla ce A0IycKa HeolpaBaaHa KOHIICHTPAIUs Ha TaJIeH PUCK.

praBJ’IeHI/IeTO Ha PHUCKOBETE CC€ OCHUICCTBABA TCKYIIO OT PbKOBOACTBOTO HaA prmeCTBOTO-MaﬁKa
" PECIICKTUBHO PBHKOBOACTBATA HAa ABIICPHUTE APYKCCTBA CHIJIACHO ITOJHUTHUKATa OIPEACTICHA OT CnBeTa
Ha OJUPCKTOPUTE Ha )IPY)KGCTBOTO-MafIKa. CbBETHT Ha JUPEKTOPUTE € IPUCIT OCHOBHH IIPUHIOUIIA 3a
06H_[0T0 YpaBJICHUC Ha (bHHaHCOBI/Iﬂ PHUCK, HaA 0a3ara Ha KOUTO ca pa3pa60TeHH KOHKPCTHU MPOUCAYPHU 3a
YIpaBJICHUC HA OTACITHUTE CHGLII/I(l)I/I‘lHI/I PUCKOBEC, KaTO BAaJTyTCH, HCHOBU, JIUXBCH, KPCAUTCH U JIUKBUJCH,
1 3a pUCKa MPU U3IMOJI3BAHCTO HA HECACPUBATUBHU MHCTPYMCHTH.

CprKTypaTa Ha (1)I/IHaHCOBI/IT€ AKTHUBHU M IIaCHMBHU € KAKTO CJICABA:
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31.3.2015 31.12.2014
BGN '000 BGN '000
Dunancoeu akmueu 308,307 291,536
Kpeaurn u B3eMaHusi, B T.4.: 301,916 284,568
Bsemanus u 3aemMu
(TITpunooicenue Ne 19, Ne 20, No 22, Ne 23 u Ne 24) 284,421 259,269
IMapuvHU CpeiCTBA U TAPUYHH SKBUBAICHTH
(Ipunooicerue Ne 25) 17,495 25,299
DUHAHCOBHM AKTHBHU HA Pa3MoJI0KeHUE U 32 MPOAAK0a 6,391 6,968
WHBecTHIMH Ha Pa3MoIOKEHUE U 3a IIPoaakOa
(IIpunoscenue Ne 18) 6,391 6,968
Dunancosu nacueu 364,935 352,061
@OUHAHCOBH MACHBH MO0 AMOPTH3HPAHA CTOIHOCT 364,935 352,061
Kpatkocpounu u IbITOCPOYHM OAHKOBH 3a€MHU
(Tlpunoscenue Ne 27 u Ne 31) 279,991 273,952
Hpyru 3aeMu 1 3a/bJKEHUSA
(Tlpunoscenue Ne 29, Ne 30, Ne 32, Ne 33 u Ne 36) 84,944 78,109
Banymen puck

HpyxectBata oT I'pynmara W3BbpIIBAT CBOSITa AECHHOCT NPU aKTHBEH OOMEH C 4Yy>KIECTPaHHH
JOCTAaBYHIIM U KJIMEHTH U MOPaJy TOBA T€ ca U3JI0KEHU Ha BaJyTEH PHUCK.

I'pymara upe3 npyxectBata B bemapyc m YkpaiiHa ochllecTBSiBa CTOIAHCKU OINEpaId B Te3U
CTpaHH M ChOTBETHO MMa CHIECTBEHH SKCIIO3UIIMU B OeIapycKu pyOiM M YKpaWHCKH TPUBHU. BamyTHUsT
PHCK € CBbP3aH C HEraTUBHOTO JIBWKCHUE Ha BAJYTHHS KypC Ha TE€3U BAIYTH CHPAMO OBJITapCKUs JIEB PU
ObIeLINTEe CTONAHCKU OIEpalH, NO MNpPU3HATHTE BAJyTHH AKTUBM M TAaCHBH, M OTHOCHO HETHHTE
WHBECTHUIIMH B UyXJICCTpaHHU JpykecTBa. OcTaHAUTE JPY>KECTBAaTa B Uy)KOMHA peau3upar mpoaaxonTe
CH IPEIUMHO Ha MECTHHTE Ia3apH, KOETO BOAW JO0 BAyT€H PHUCK M CIPSIMO TEXHUTE BAIYTH - CPBOCKH
JUHAp, MOJICKA 3JI0Ta, JIATOBCKY JIUT, ATCKH JOJIap, aHIVIMHCKH MTAyH]] U Ka3aXCTaHCKO TEHTE.

[loBeyero oT omepaunuTe Ha OpyskecTBara oT [ pynata oOMyaifHO ca IEHOMHUHHMPAHU B OBJITapCKH
JIeBa, B €BPO WJIM JIATBUICKH Jat (3ameHeH oT eBpo oT 01.01.2014 r.), kaTto Obarapckus jeB € GuKcupaHu
KBM €BpO, KOETO pPeAyLHpa MOTEHIMaIHaTa BaIyTHa BOJATUIIHOCT 3a Te3H JApykecTBa oT I'pynara.

3a KOHTpPOJIMpAaHE Ha BAyTHUS PUCK MMa BBBEJCHA CHCTeMa B Ipsulata ['pyna Ha miaHupaHe Ha
JIOCTaBKUTE OT BHOC, 3a MPOJAXOWTe B UyXKAECTpaHHA BalyTa, KaKTO W TPOLEAYPH 3a EKEIHEBHO
HaOIIO/IeHNe Ha JBM)KCHHATA BHB BAJIYTHHS Kypc Ha IATCKHUS JOJIAp M KOHTPOJ BBPXY MPEACTOSIIN
miamanus. Excrosunuure Ha MOYTH BCHYKM JABLIEPHU JpYyKecTBa B bbiarapus KbM BalyT€H PUCK €
HE3HAUMTEHA, Thil KaTO MOYTH BCHYKU MPOAAXOU ca peaau3rpaHd Ha MECTHHA Ma3ap B OBJITapCKH JIeBa.
BHOCHT Ha CTOKH € OCHOBHO OCBIIECTBEH B €BpO. 3a€MHUTE, KOTAaTO Ca JCHOMHHUPAHH B Uy)XKIECTpaHHA
BaJIyTa ca OTILyCHATH OCHOBHO B €BPO.
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AXTUBHTE M IIaCUBHTC Ha prnaTa, JACHOMUHHUPAHU B 6’I>Hl"apCKI/I JICBOBC, NPCACTAaBCHU 110
PA3IIMYHUTC YYKACCTPAHHU BAJTYTHU Ca KAKTO CJICABA:

6 Opyza
31 mapm 2015 2. ¢ BGN ¢ EUR ¢ BYR ¢ UAH eanyma Obugo
BGN BGN
'000 BGN '000 BGN '000 BGN '000 ‘000 BGN '000
DHHAHCOBH aKTUBH Ha PA3IOJIOKECHHE U 32
npongaxoa 4,749 1,293 - - 349 6,391
Kpenutu u B3emManusl, B T.4.: 196,562 82,321 11,694 2,138 9,201 301,916
Bzemanus u 3aemu 186,444 79,825 10,686 2,042 5,424 284,421
Tapuunu cpedcmea u napuunu
eKsUBANIeHMU 10,118 2,496 1,008 96 3,777 17,495
0010 GPUHAHCOBU AKTHBHU 201,311 83,614 11,694 2,138 9,550 308,307
KpaTKocpoUYHH U ABJITOCPOYHE GAHKOBH
3aeMu 82,726 190,237 6,000 - 1,028 279,991
Jpyru 3aeMu 1 3aIbJDKSHAS 21,319 38,338 19,696 1,614 3,977 84,944
OO0u10 GUHAHCOBH NACHBH 104,045 228,575 25,696 1,614 5,005 364,935
6 dpyza
31 oexemepu 2014 2. 6 BGN ¢ EUR 6 BYR ¢ UAH eanyma Oo6uio
BGN BGN
'000 BGN '000 BGN '000 BGN '000 '000 BGN '000
DUHAHCOBHU AKTHBH HA PA3IOJIOKEHNE U 32
npoaaxoa 4,745 1,256 2 - 965 6,968
Kpenutu u B3eMaHus, B T.4.: 178,768 81,115 12,596 4,624 7,465 284,568
Bsemanus u 3aemu 163,111 78,645 11,316 2,004 4,193 259,269
THapuunu cpedcmea u napuyHu
eKeusaIenmu 15,657 2,470 1,280 2620 3,272 25,299
0010 GpUHAHCOBU AKTHBHU 183,513 82,371 12,598 4,624 8,430 291,536
KpatkocpouHu ¥ ABJITOCPOYHH OAaHKOBU
3aeMu 97,229 173,322 2,064 0 1,337 273,952
JIpyru 3aemMu 1 3aIbIDKEHUS 21,867 40,037 7,194 481 8,530 78,109
0010 PUHAHCOBH MACHBH 119,096 213,359 9,258 481 9,867 352,061

Ilenosu puck

HpyxkectBata or ['pymarta ca M3JI0)KEHH Ha IIEHOBU PHCK 32 MAaTEPUAJIHU 3allaCh OT TPH OCHOBHHU
¢axTopa:

a) ©BEHTYaJIHO HapacTBaHE Ha JIOCTABHWTE IICHM HA CYPOBHUHUTE, MaTepHAIUTE, JOKOJIKOTO
3HAUUTENIHA YaCT OT HW3MOJI3BAHUTE CYPOBHHH Ca OT BHOC W 3a€MaT CBINECTBEH s OT PasXoauTe 3a
ITPOM3BOJICTBO;

0) eBEHTyaJTHO HapacCTBaHE Ha JOCTABHUTE IICHA HAa CTOKHUTE; U

B) HapacTBalllaTa KOHKYPEHIMsS Ha OBJrapckus (papMaleBTHYCH I1a3ap, HaMHpaia OTPaXKCHHUE U B
IIEHUTE Ha JIEKapCTBaTa.

3a MHHMMU3UpaHE Ha TOBA BIMSHUE PHKOBOJCTBOTO Ha ['pymara mpuiara ¢pupMmeHa crparerus,
[eJsa ONTUMHU3WMPAaHEe Ha TIPOW3BOJCTBEHUTE pPAa3XxOAW, BaIMIWPAaHE HA alTePHATHBHUA JIOCTABUHIIH
MIpe/Iaraity U3rOJHA THPTrOBCKH YCIIOBHS, pa3lIUpsBaHe HA HOMEHKJIATypaTa Ype3 pa3paboTBaHe Ha HOBH 3a
naszapa T€HEpUYHU TMPOAYKTH M HE Ha TOCIETHO MSCTO T'bBKaBa MAapKETUHIOBa M IIEHOBA IOJIMUTHUKA.
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L[eHOBaTa TIOJIUTHUKA €© (byHKLII/Iﬂ OT TpU OCHOBHU (paKTopa - CTPYKTYpa Ha pa3xoauTe, ICHN Ha KOHKYPCHTHU U
IMOKYyIIaTCJIHAa Bb3MOKHOCT Ha HOTpe6I/ITeJ'H/ITe.

['pymara e uznoxeHa Ha 3HAYUTEIICH LICHOBU PUCK U TI0 OTHOIICHHUE Ha MPUTEKABAHUTE OT HEsl aKIUH,
Kiacu(UIMPaHN KaTO MHBECTUITNH Ha Pa3MNoIoKeHHe U 3a poaax0a, Hail-Bede upe3 IpyKeCTBOTO-Maiika. 3a
IIeJITa HETOBOTO PHKOBOJCTBO CIIEIH M aHAIM3MPA BCHYKM MPOMEHH Ha Ia3apa Ha IIeHHW KHIDKA, KaKTO U
M3M0J3Ba KOHCYJITAaHTCKUTE YCIYTM Ha €IUH OT Hai-aBTOPUTETHUTE B CTpaHaTa WHBECTULMOHHU
nocpenHuld. JJOmbIHUTETHO, KbM HACTOSIIUS €Tall, PhKOBOACTBOTO € B3€JIO PEUICHUE 3a peayliupaHe Ha
oreparnunTe Ha (HOHIOBUTE Ma3apH, 3aJbpKaHe Ha 3aKyIIEHUTE aKIUH B MO-TBJITOCPOUYCH XOPU3OHT IPHU
TEKYIIO HaONIOIeHNe Ha JTOKJIaJBAaHUTE OT ChOTBETHUS €MHUTEHT (PMHAHCOBH M OM3HEC MMOKA3aTeNH, KaKTO
Y Pa3BUTHETO HA ACWHOCTTA B YCIOBUATA HAa KpH3a.

Kpeoumen puck

Kpenuren e puckbT, Ipu KOHTO KiIMeHTUTE HA ['pymara HsMa 1a ObIaT B ChCTOSIHUE /1A W3IUIATST
304310 U B O6I/I‘Ial\/'IHO MNpEABUACHUTE CPOKOBE ABJDKUMHUTE OT TAX CYMHU IIO THPrOBCKUTC B3€MaHMHA.
[Tocnennure ca mpeAcTaBeHH B KOHCOJIMIUPAHUS OTUET 32 (PMHAHCOBOTO ChCTOSIHUE B HETEH pa3Mep, Cle]
NpUCTIaIaHe HAa HAYMCICHUTE OOE3LIEHKH I0 CHMHUTENHH M TPYAHOCHOMpaeMH B3eMaHHs. TakuBa
00e3leHKH ca HampaBeHH KBJETO W KOraTo ca OWiM Hajuie ChOWTHS, HISHTH(QHUIHMpAINA 3aryOH OT
HECHOMPAEMOCT CBITIACHO MPEAUILIEH OIUT.

B cBosiTa Thproecka mpakthka ['pymnara ¢ mprsiaraia pasiduHdA CXEMH Ha JUCTPUOYIHS, TOKATO
IOCTUTHE CeraimHus e(peKTUBEH IMOAX0J, ChoOpa3eH ¢ Ma3apHaTa oOOCTaHOBKa Ha pabora, ¢
pa3HOOOpa3HUTE HAYWHHU HA IUIAllaHe, KAKTO M ¢ BKIOYBAHETO Ha ThPrOBCKU padaTH.

I'pynara paboTH ¢ KOHTpareHTH C UCTOPHUS Ha B3aUMOOTHOILICHHUSTA HA OCHOBHUTE CH Ta3apH, KaTo cu
MapTHHUPA C TOJISIM OpOi OBATApCKU U Uy KIECTPaHHH JULEH3UPAHU ThPrOBLH Ha JIEKAPCTBA.

PabGotaTa ¢ qppkaBHATE OOJHUYHH 3aBEJICHHS CHINO W3HMCKBAT ITOJINUTUKA HA OTIOXKECHH IUIAIAHMS.
Hammue e koHIEHTpaIys Ha 3HAUMTEIeH KPeJUTEH PUCK B TO3M THUIT KOHTpareHTH, kouto ¢opmupar 48% ot
THProBcKuTe B3eMaHMs Ha ['pynara (31.12.2014 r.: 48%). Toii ce MUHMMH3MpaA Ype3 BbBEACHU MPOLIETYPH 32
noJ0Op M TEKYIIO0 HAOJIIOJCHUE BBbPXY JMKBUIAHOCTTa M (DUHAHCOBUS CTAOMJIMTET HA TE3HM ThPrOBCKU
naptHeopH. [Ipu mpocpoyBaHe Ha B3eMaHHATA OT Te3W KOHTpareHTH ['pynara e ompenenuna cpok oT 30
IIHH, CJIeJl KOHTO 3amoy4Ba ACHUCTBHS IO ChOMpaHe Ha B3EMaHUSTA. 3a KAUEHMU - OOTHUYHU 3A68€0eHUs.
3amo4Ba HAYMCIIsIBaHE Ha JIMXBH 3a 3a0aBa mpH mpocpoure oT 30 JHM CIpsMO JaraTa, Ha KOSTO M3THYA
KPEJIUTHHUS TICPUOJ W TIPU TOJIOKEHHUE, Y€ MPOCPOoUMsITa He ObJar roraceHu, cien omie 30 IHU TpaBu
cpemia ¢ PBKOBOJCTBOTO C M€ MOJINHMCBaHE Ha CIOroa0a 3a pa3cpouBaHe, a TpPU HECIa3BaHe Ha
crioroadara ce MPUCTHIIBA KbM 3aBEXKIaHe Ha JeN0. 3a KIueHmu- anmexy Mpyu IpoCcpovre OT 5 THHU CIPSIMO
Jarara, Ha KOSITO M3THYa KPEIUTHUS TIePHOJ] Ce CIMpPAT MOCIEeIBAIIUTE MPOJAKON KbM TAX Ha OTIO0XKEHO
IUIallaHe, a ako MpocpoUnsiTa He ObIaT MoraceHu A0 45-Tus AeH, ce CupaT BCHYKU MPOAAKOH U ce BOIAT
MIPErOBOPH 3a CKIIOUBaHE Ha CIIOTro/10a U IpH Hecla3BaHe Ha CIIoro/i0ara ce IpUCThIIBA KbM 3aBeXKIaHe Ha
Ie7Io.

Otcpoyenn miamanus (MpoaaxOu Ha KPEAWT) 3a APYIM KOHTPAreHTH ce MpejajaraT camo Ha
KJIMEHTH, KOUTO HMAaT IbJra HCTOPUS U THPTOBCKO CHTPYAHHUYECTBO ¢ [pymarta, noO0po ¢UHAHCOBO
CHCTOSTHUE U JINTICA Ha HAPYIIEHHUS IPHU CIIa3BaHETO Ha JOTOBOPEHUTE KPETUTHH yCIIOBHSL.

er,I[I/ITHaTa noautuka Ha I pynata nOpeaBHIKa BCCKM HOB KIMCHT Ja C€ IpoydyBa 3a
erJII/ITOCHOCO6HOCT Ipeau Ja Ce NpeayIoXaT CTaHAAPTHUTE YCIIOBUA Ha JOCTAaBKa M IUIAIAHE.

AHanmu3bT, KOWTO M3BHpIIBA | pynaTa, BKIIOUYBA, HO HE CE€ OrpaHWYaBa C TOCEIIeHnE Ha oOeKTa Ha
KITHEeHTa,a CHII0 M ChOMpaHe Ha MH(OpMAIW 3a MECEUYHHTE OOOPOTH, KAKTO M C€ M3UCKBA B HAKOU OT
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CIIlydauTe U3JaBaHe Ha 3alliC Ha 3aloBe]l B Moi3a Ha ApyxkecTBo oT ['pymara B pasmep Ha 130 % - 135 % ot
OTITyCHATUS KpeauT. Te3u JIMMUTHU ce MperyiekIaT Ha MeceyHa 0a3a. KiimeHTH, KOUTO He MOraT Ja MOKPUST
KPUTEPUHTE 32 KPEIAUTOCIIOCOOHOCT MOTAT Jia M3BBPIIIBAT MMOKYIKH CPelly 3aIuialiaHe B Opoii.

CrbupaeMocTTa Ha B3€MaHHUSATA C€ KOHTPOJIWPA AWPEKTHO OT WM3ITBIHWATENHUS , (pMHAHCOBHS U
THPTOBCKUSI AMPEKTOP HA JAPYKECTBOTO-Maika W PECIEKTHBHO OT PHKOBOACTBATA Ha JBIICPHUTE
npyxkectBa. OTroBOopHOCTTa UM € OIEPAaTHBHO Ja KOHTPOJIMPAaT W PpEryiIupaT B3eMaHUsTa ChOOpazHO
00CKTUBHUTE JaJCHOCTH Ha mMasapa W morpeOHocTuTe Ha [pynara. ['pynara mma pazpaboTeHa MONIUTHKA U
MIPOIIEYPH 32 OIEHKA Ha KPEAUTOCTIOCOOHOCTTa Ha CBOUTE KOHTPATEHTH H OTPE/IeNTHE Ha KPEAUTEeH PEHTHHT
YW KpEeAWTHH JHMHUTH TIO Tpymna KIMeHTH. PpkoBoacTBoTO Ha ['pymara tekymo HaOmomaBa W peryimpa,
(hopmmpariaTa ce KOHIIEHTPAIWS Ha B3EMaHU 110 KIIMEHTH | KOHTpareHTH oomio 3a [ pymara.

Iapuanure cpenctBa B I'pymata u pasmiamiaTenHUTe ONEPAlMU ca ChCPENOTOYEHH B PA3IUYHU
ObpBOKIAacHH OaHku. [Ipu pasmpeneneHHeTo Ha MApUYHHATE NOTOLM MEXKIY TAX PBKOBOJCTBOTO Ha
JPY’KECTBOTO-MaliKa M Ha JBIICPHHUTE MPEINpHsATHS ce ChoOpa3sBarT ¢ penuna (akToph, MEXIy KOUTO
pa3MepHTe Ha KaluTajia, CUTYPHOCTTa, JIMKBUJHOCTTA, KPEIUTHHS MTOTEHIIMAN U PEHTHHT Ha OaHKaTa U Jp.

Jluxeuoen puck

JIMKBUIAHHMAT PHCK Ce U3pa3siBa B HEraTUBHATa cUTyalus [pynara jga He ObJe B ChCTOSHUE Jia
rocpeniae 6e3yCcI0BHO BCHYKU CBOM 33 IBIDKEHISI ChTTIACHO TEXHUS MaekK.

I'pynara renepupa u noaabpska 3HAYUTEIEH 00EM Ha JMKBUIHH CPEACTBA. BhTpelieH H3TOUHUK Ha
JUKBUIHU CpeAcTBa 3a ['pymaTa € OCHOBHAaTa CTOMAHCKa AEHHOCT Ha OpYy)KecTBaTa OT Hesl, TeHepupalua
JOCTaThbUHU ONEPATUBHU MOTOLW. BHHIIHU M3TOYHHIM HA (UHAHCHpaHE ca OaHKUTE W JPYTH MMOCTOSHHH
naptHeopu. C Ien M30JMpaHe eBeHTyal HHs OOl JIMKBUICH PHCK, I'pymara paboTH CbhC cuUCTeMa OT
QITEPHAaTHBHU MEXaHMU3MU 32 ACUCTBHE U IMPOTHO3U, KPaHUAT €(EeKT OT KOETO € NOAABPKAHETO Ha 100pa
JIMKBUIHOCT, PECIIEKTUBHO CIIOCOOHOCT 3a (pHAHCUpPaHe Ha CTONaHCKaTa cu AeHHoCT. ToBa ce 1ombiBa OT
TEKyIO0 HAOJIOCHNE HA MAaTypUTETHTE HAa aKTHBUTE M MACHBUTE, KOHTPOJ BBPXY H3XOISIIUTE MapUIHU
MOTOIIM M OCHUTYpsSBaHE Ha TEKyIlo WM OanaHCHpaHe CIPSMO BXOJSIIMTE, BKJI. HpPEAOTrOBapsHE Ha
MaJIe)KUTE U ONTHUMU3UPaHe CTPYKTypaTa Ha ABJITOBETE, YBEIWYaBaHE U BBTPELIHO MPECTPYKTYpUpPaHE Ha
cOOCTBEHO T€HEpUPAHH CPEACTBA U TIXHOTO HHBECTUPAHE.

Mamypumemen ananus

ITo-mony ca npeacraBeHH (PUHAHCOBUTE HEJCPUBATHBHU MAcuBU Ha I'pynara, KiacupuIMpaHu 10
OCTaTh4Ye€H MAaTYpPHUTET, ONpEIeNieH CHPSAMO IOTOBOPEHHUS MAaTypPUTET KbM JaTaTa Ha KOHCOJHIMUPAHUS
order. Tabnmunara e M3rorBeHa Ha 0a3a Ha HETUCKOHTHPAHU NMAPUYHU MOTOIM U Hali-paHHA J1aTa, Ha KOSITO

3aABJDKCHUETO € U3UCKYCMO. CYMI/ITC BKJIFOYBAT I''TAaBHUIIW U JINXBU.

Mamypumemen ananuz

31 mapm 2015 2. 001m om 1003 om3 0o om 6 0o 12 om 1 0o om 2 0o Hao 5 2 Oowo
M 6Mm M 22 52

BGN '000 BGN '000 BGN BGN '000 BGN BGN BGN BGN

'000 '000 ’000 '000 '000

KpaTkocpounu u
JUBITOCPOYHU OAHKOBU

3aeMH 29,849 16,166 162,674 34,077 12,214 25,177 8,023 288,180
Jlpyru 3aemu 1

3a1bJKEHNS 36,217 40,422 6,152 483 850 973 - 85,097
00610 nacuBu 66,066 56,588 168,826 34,560 13,064 26,150 8,023 373,277
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31 oexemepu 2014 2. 00 Im om 1 00 3m om 3 0o om 6 0o om 1 0o om 2 0o Hao 52 Oougo
6Mm 12m 22 52
BGN'0 BGN'00 BGN'00
BGN'000 BGN'000 BGN'000 BGN'000 00 0 0 BGN'000

Kpatkocpounu u
JUBJITOCPOYHH OAaHKOBH

3aeMH 22,568 10,735 41,326 156,166 17,254 25,662 9,848 283,559
JHpyru 3aemu u

3abJDKEHHS 31,846 29,380 895 1,544 4448 118 10214 78,445
O01mo nacuBu 54,414 40,115 42,221 157,710 21,702 25,780 20,062 362,004

Puck na nuxeonocnu napudHu nomouu

B crpykrypara Ha aktmBUTEe Ha ['pymara JTMXBOHOCHWTE aKTHBH Ca. MApUYHH CPENCTBA, OAHKOBU
JICTIO3UTH Y TIPESJIOCTABEHH 3aEMH, KOUTO ca ¢ (PUKCHpaH JIMXBeH mporeHT. OT aApyra cTpaHa, IPUBICUCHUTE
cpenctBa ot ['pymara moj ¢opmara Ha ABITOCPOYHM M KPAaTKOCPOUHM 3a€MH ca OOMYaiiHO C MPOMCHIIMB
JIMXBEH TporeHT. ToBa 0OCTOSITENICTBO YaCTUYHO TIOCTaBS MAPUYHMTE MOTOIW Ha I'pymarta B 3aBUCHMOCT OT
TMXBeH puck. [[okpruBaHETO Ha TO3M PHUCK CE TIOCTUTA IT0 B HAYMHA:

a) ONTUMU3MPaHE Ha M3TOYHHULIUTE U CTPYKTypara Ha KPEAUTHH PECYpPCH 3a IOCTUIaHe HA OTHOCUTETHO
M0-HUCKA LIeHa Ha IIPUBJICUCHUTE CPEJICTBA; U

0) xoMOMHHMpaHa CTPYKTypa Ha CaMWUTE JIMXBEHH NPOLEHTH IO KPEAUTUTE, KOSTO CHIAbpXKA JABA
KOMITOHEHTA — TIOCTOSTHEH Y TIPOMEHITNB, ChOTHOIIICHHETO MEKIY KOUTO, a ¥ aDCOIIOTHATA M CTOWHOCT, CE U
MOAIBPKAT B ONaronpusiTeH pa3Mep 3a apyxkectsara oT ['pymnata. [locTosiHHaTa KOMIOHEHTa € C OTHOCHTEITHO
HHCKa a0COJIFOTHA CTOMHOCT M JIOCTAaThUHO TOJSIM OTHOCHUTENEH Al B OOIIMS JIMXBEH IPOLEHT. ToBa
00CTOSITENICTBO MpeMaxBa BEPOSTHOCTTA OT 3HAYMTENIHA NPOMSHA B JIMXBEHUTE PABHUILA NP €BEHTyalIHa
aKTyaJqM3alisl Ha IPOMEHJIMBaTa KOMIIOHEHTa. Taka ce MHHHMH3Mpa M BEpOSTHOCTTA OT MpOMsSHAa B
HEOJIaronpHsTHA MOCOKA Ha MAPHYHUTE MTOTOLIH.

PrkoBoncTBaTa Ha JpykecTBara OT I'pymaTta, 3aeTHO C TOBa Ha JIPY)KECTBOTO-MalKa, TEKYIIO
HaOJIfo/IaBaT M aHaJM3UpaT EeKCIO3WIMITAa Ha CHOTBETHOTO JAPYKECTBO CHPSMO IMPOMEHUTE B JIMXBEHUTE
paBHuIIa. CUMYIHMpPAT ce PAa3IMYHU CLIEHApHU Ha peMHAHCHPAHE, TOJHOBSBAHE Ha CHIIECTBYBALIN TO3ULMU U
anTepHaTHBHO (uHaHcupaHe. Ha 6aza Ha Te3u cueHapuu ce u3MepBa eheKThT BbpXy (PMHAHCOBUS pe3yNTaT U
COOCTBEHUSI KalUTaJl PH IPOMSHA C OTIPEEIIeHH ITyHKTOBE WX MPOLEHTH. 3a BCsIKa CUMYJIAlMs, €IHO U ChII0
TIPEATOI0KEHHE 3a TIPOMSTHA Ha JIMXBEHHUS TPOLIEHT Ce TMpuiiara 3a BCHYKW OCHOBHH BalyTH. M3uncnenusira ce
MPaBAT 32 3HAUUTEITHUTE IMXBOHOCHHU TO3ULIHH.

oe3nuxeenu ¢ naagauy ¢ ¢puxcupan Oouwo
Juxeen ananus auxeen % auxeen %
31 mapm 2015 2. BGN '000 BGN '000 BGN '000 BGN '000
OUHAHCOBU aKTHBH Ha Pa3IOJI0KECHUE U
3a npoaax0Oa 6,391 - - 6,391
Kpenutu v B3emanus, B T.4.: 211,120 4,965 85,831 301,916
Bzemanus u 3aemu 203,819 17 80,585 284,421
Hapuunu cpedcmea u napuynu
eKeUBaIeHmu 7,301 4,948 5,246 17,495
00110 PUHAHCOBH AKTHBH 217,511 4,965 85,831 308,307
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KpaTKOCpO‘-IHI/I " ABJITOCPOYHU 0GaHKOBU

3aeMU 2,458 273,945 3,588 279,991

Jpyru 3aeMu 1 38 IBIDKSHAS 81,479 2,519 946 84,944

0010 puHAHCOBU MACHBHU 83,937 276,464 4,534 364,935
oe3nuxeenu c naasauy ¢ ¢puxcupan Oowo

Jluxeen ananus auxeen % auxeen %

31 oexemepu 2014 2. BGN '000 BGN '000 BGN '000 BGN '000

@DUHAHCOBU aKTHUBH HA PA3MOJIOKECHUE U

3a mpoaax0Oa 6,968 - - 6,968

Kpenutu 1 B3emaHus, B T.4.: 182,612 12,957 88,999 284,568

Bzemanusa u 3aemu 179,869 15 79,385 259,269

Hapuunu cpedcmea u napuunu

exeusaieHmu 2,743 12,942 9,614 25,299

0010 PUHAHCOBH AKTHBH 189,580 12,957 88,999 291,536

KpaTkocpo4HHU ¥ IBATOCPOYHH OAHKOBU

3aEMU 3331 270,468 153 273,952

Jpyru 3aeMu 1 3aIBIHKCHAS 75,054 2,610 445 78,109

0060 ¢puHAHCOBH MACHBHU 78,385 273,078 598 352,061

anaeﬂenue Ha Kanumaioeus pucK

C ympaBieHueTo Ha Kanutaia ['pymara 1enu qa cb3naie U moAabpika BE3MOKHOCTH TS Ja TIPOIBIDKU
na (GYHKIMOHMpA KaTo [EWCTBAIlo NPENNpUSATAE W Ja OCHIYpsBa CHOTBETHATA BB3BPAIa€MOCT Ha
MHBECTHPAHUTE CPEJICTBA HA aKIIOHEPUTE, CTOMAHCKH IOJI3H Ha IPYTUTE 3aMHTEPECOBAHM JIMIIA M YYACTHHITH B
HeitHus OWM3HEC, KaKTo W Ja MOJIbpKa ONTUMAaJTHA KalUTajloBa CTPYKTYpa, 3a J1a Ce PeAyIHpaT pa3xouTe 3a
KamuTajga. AHAJIOTHYCH TOJIXOJ CE MpIlara U Ha HUBO MHIMBHUIIyaTHO APYXKECTBO OT [ pymara 1o OoTHOIIEHHE
Ha HETOBaTa KalmTaloBa CTPYKTypa U (PMHAHCUpaHE.

I'pynara Tekyio HabnrO/IaBa OCUTYPEHOCTTA M CTPYKTYpaTa Ha KaliTajia Ha 0a3a ChOTHOIICHHETO Ha
33/UTBKHSUIOCT. TOBa CHOTHOLIGHHE CE€ W3YMCIBA MEXIy HETHHS ABJATOB KamWTajl KbM OOLIaTa cyma Ha
AHTOKUPaHUs KanuTal. HeTHWST IBAroB KamuTajl ce ONpeAeNs KaTo pasfiMKa MEXIY BCHUUKHU IPUBJICYECHH
3a€MHHU CpeJICTBa (KPaTKOCPOUYHU M JIBITOCPOYHM) Taka, KAKTO Ca TOCOYEHHM B KOHCOJMIVPAHHUS OTYET 3a
(DMHAHCOBOTO CHCTOSIHME M TIApUYHHUTE CPEJICTBA M MapuyHHTE ekBuBajieHTH. O0Iara cyma Ha aHTaKUpPaHUsI
KaluTal € paBHA Ha COOCTBEHUsI KaUTaJI (BKJI. HEKOHTPOJIMPALIOTO Y4aCTHE) M HETHHS JbJITOB KaluTal.

XapakTepHOTO U 3a JIBaTa MpeJCTaBeH! MeproJia e, ue ['pynara ¢puHaHCHpa JEHHOCTTa CH KaKTO OT
cOOCTBEHHUTE CH IeHEPHpaHU NeyasiOH, Taka M KaTo MOJAbPKa ONpPEAeTIeHO HUBO Ha THPrOBCKH U APYTH
KpPaTKOCPOUYHH 3a]IbJDKEHUS U 3aeMU (0aHKOBH, Thprocku). [Ipe3 2015 r. ctparerusra Ha ppKOBOICTBOTO HA
JPY>KECTBOTO - MalKa € Ja ce ToJUIbpKa CHOTHOITICHHE B paMkuTe Ha 35-45 % Ha mHuBo ,,rpyna” (2014 r.: 35-
45 %). B Tabnumata mo-mofly ca TpeNCTaBeHH CHOTHOIICHHUATA Ha 33 UTHKHSUIOCT Ha 0a3a CTpyKTypa Ha
Karmraia kbM 31 mMapr:
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2015 2014

BGN'000 BGN'000

OO0110 ABLJTOB KAUTAJ, B T.4: 282,699 276,997
Baemu om banku 279,991 273,952
3aemu u 3a0vaceHUA NO YUHAHCOB TUSUHE 2,708 3,045
HamaJieH ¢: mapu4YHUTE CPEICTBA U MAPHYHUTE EKBUBAJIEHTH (17,495) (25,299)
HereH ABJroB KanuTaji 265,204 251,698
OO01I0 COOCTBEH KANMUTAJI, IPUHAJJIEKAI HA TPyIaTa 442,680 431,637
O010 KanuTaJ, IPUHAAJIEKAIL HA TPyNaTa 707,884 683,335
CbHOoTHOLIEHUE HA 3ALTbKHILIOCT 0.37 0.37

[TokazanuTe 3abJKeHUS B TabJaHIIaTa MO-TOpe ca omoBecTeHu B [Ipunoscenus Ne 26, Ne 27, No 29
u Ne 31.

Cnpageonueu cmoiinocmu

Konuenmusita 3a cipaBeyinBaTa CTOWHOCT Tpeosara peaTu3upae Ha (PMHAHCOBU MHCTPYMEHTH
ype3 mpomaxda. B moBeuwero ciydam, obaue, 0coOEHO TO OTHOIIEHHWE HAa THPTOBCKUTE B3eMaHHS M
3aBIDKEHUS, KPEAUTHTE U OAaHKOBHTE JETIO3UTH, | pynaTa o4akBa J1a peaan3nupa Te3u (UHaHCOBU aKTUBH U
Ype3 TAXHOTO LSUIOCTHO OOpaTHO M3IUIAINAHE MM PECIEKTHUBHO IOracsBaHe BbB BpPeMeETO. 3aTOBa T€ Ce
HPEACTABAT IO TAXHATA AMOPTU3UPYEMA CTOMHOCT.

C’bIlIO Taka rojisiMa 4acTt OT (bI/IHaHCOBI/ITC AKTUBU U MACHUBU Ca WM KPATKOCPOUYHH IIO CBOATa
CBIIHOCT (TBHPrOBCKM B3eMaHHMs U 3aJbJDKEHHS, KpPAaTKOCPOYHM 3a€MH), HWIM ca OTpa3eHH B
KOHCOJTUIUPAHMs OTYeT 3a (DMHAHCOBO CHCTOSHHME Ha 0a3a ma3apHa CTOWHOCT (IpenoCcTaBeHU OaHKOBU
ACMO3UTHU, MHBECTUIIMN B ICHHU KHWXXA, KPSANUTU C IMTPOMCHIIUB JINXBCH HpOHeHT) 1 mopajan ToBa TAXHaATa

CIpaBe/IMBa CTOWHOCT € MPUOIM3UTEIHO paBHA Ha OanaHcoBaTa UM CTOHHOCT.

W3kirouenue oT ToBa ImpaBuJIO Ca 4aCT OT MHBECTUIIMHUTE B APYTHU APYKECTBA KATO MAJIIIUHCTBEHO
y4acCTuC, 3a KOUTO HsiAMaA Ia3zap u 00EKTHBHU YCIOBHA 3a ONPEACIAHC MO JOCTOBEPCH HAYMH HA TAXHATa
CIIpaBCAJINBA CTOﬁHOCT, nopaaun KOe€To TC Ca MpEeACTABCHU I10 IICHA Ha HpI/I,Z[O6I/IBaH6 (C€6CCTOﬁHOCT).

I[OKOJ'IKOTO BCC oOmE¢ HEC CbhIICCTBYBA NOCTATHYHO pa3pa60TeH nasap, CbC CTaOUITHOCT H
JIMKBUAHOCT 3a IIOKYIIKHM H HpO,Z[a)KGI/I Ha HIKOH (I)I/IHaHCOBI/I AdKTUBW MW IIaCMBH, 3a TAX HIMaA Ha
Pa3noJIOKEHUEC AOCTATHYHO U HAJACKIHN KOTUPOBKHU HA IMa3apHU IICHU.

PT)KOBOI[CTBOTO Ha pr)KeCTBOTO-MaﬁKa cuyTa, Y€ IIpU CbhIIECTBYBAILMUTE 00CTOSTEICTBA
npeaACTaBCHUTEC B OTUYCTa 3a q)HHaHCOBO CBbCTOAHHEC OIICHKHW Ha q)HHaHCOBI/ITe aKTUBHU W IIaCHMBH cCa
BB3MOXHO Haﬁ-HaZ[e)KILHH, AICKBATHU U NJOCTOBCPHU 3a LICJIUTC HA (1)I/IHaHCOBaTa OTYETHOCT.

39. CAEJIKA CBbC CBBP3AHU JIMLIA

Ilepuoo na
Cevpsanu nuya Buo na cevpsanocm cevpzanocm
Tenexommnext MuBect A/l JpyXecTBO - OCHOBEH aKI[MOHEP 2015r.2014r.
Jones UnBectMBHTC AJ] JIpy’KeCTBO - OCHOBEH aKIIHOHED 20151.2014 r.
Cogapma Umoru AJICHI] JIpy’KecTBO M0J1 01 MHIUPEKTEH KOHTPOI 20151.2014 r.
Co¢rpunr rpyn AJl JIpy’KecTBO 101 01 MHANPEKTEH KOHTPOI 2015 . 2014 1.
Encdapma AJL HpyxecTBo mox 0011 HHAXPEKTEH KOHTPOII 2015r.2014 .
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Temnco AJl

Tenexommiekt A/l
JOX rpyna

Crenkure ChC CBBP3aHU JIUIA ca KaKTO CJIeIBa:

Zlocmaeku om Cé6bp3aHU uya:

/Jlocmaeku na mamepuannu 3anacu om:
JpyxecTBa 11oj] 001l UHAUPEKTSH KOHTPOII
Acouuupanu apyxecTa

Hpy>xectBa nox o011 MHAMPEKTEH KOHTPOI Ype3 KIIOYOB
YIPaBIEHCKH MEPCOHAI

ocmasku na ycayzu om:

HpysxecTBa oa o011 MHAMPEKTEH KOHTPOJ Ype3 KIF0UOB
YIPaBIEHCKH MEPCOHAI

HpyxecTBa ox o011 MHANPEKTEH KOHTPOJT

Jpy>xecTBa OCHOBHHU aKIIMOHEPH

AconuupaHu IpyKecTBa

Zlocmaeka Ha dbﬂzompaﬁuu mamepuainu aKkmueu om:

Hpy>xectBa nox o011 MHAUPEKTEH KOHTPOJ Ype3 KIF0UOB
YIPaBIECHCKH MEPCOHAI

JHocmaexu 3a npudodueane na 0via2ompainu AaKmueu:

HpyxectBa nox o011 MHAUPEKTEH KOHTPOJ Ype3 KII0UOB
YIPaBJIEHCKH MEPCOHAI

Ilpooasicou na cevp3anu nuya

IIpona:xk0u Ha MaTepUAIHH 3aM1acH 3a:
CBBMECTHH JIpyKeCTBa

AconuHpaHu IpyKecTBa

HpyxectBa ox o011 HHAUPEKTEH KOHTPOJT

HpysxxectBa ox o011 HHAUPEKTEH KOHTPOJ Ype3 KII0UOB
YIPaBIEHCKH IEPCOHAI

JpyxecTBO, CBBP3aHO Ype3 KIIOUOB YIPABICHCKH IIEPCOHAT

JpyXecTBO, CBBP3aHO Upe3 KIIFOYOB YIPABICHCKH MTEPCOHAI
JpyXecTBO, CBbP3aHO Ype3 KJIIOYOB YIPABICHCKH MEPCOHAI

2015r.2014 .

2015r.2014 .
2015r.2014r.

1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN ‘000 BGN ‘000
2,241 2,679
1,363 -
41 50
3,645 2,729
730 721
257 667
61 -
- 86
1,048 1,474
1,277 4
1,277 4
- 150
- 150
5,970 4,357
1 anyapu - 31 1 anyapu - 31
mapm 2015 mapm 2014
BGN ‘000 BGN ‘000
1,163 960
1,128 -
419 664
197 6
2,907 1,630
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IIpona:k0u Ha ycayru 3a:

HpyxxectBa ox o011 HHANPEKTEH KOHTPOJ Ype3 KITI0UOB

YIPaBIEHCKH MEPCOHA 80 13
HpyxecTBa ox o011 HHANPEKTEH KOHTPOT 58 41
AconmHpaHu IpyKecTBa 41 -

179 54

Jpyru npoaa:xou 3a:

HpysxectBa ox o011 HHANPEKTEH KOHTPOJ Ype3 KII0UOB
YIPaBIEHCKHU IEPCOHA 1 -

JINXBH 10 NPeI0CTABEHH 3a€MU:

HpysxectBa ox o011 MHANPEKTEH KOHTPOJ Ype3 KIF0UOB

YIPaBIEHCKH TTEPCOHAT 577 496
HpyxecTBa ox o011 MHANPEKTEH KOHTPOJ 83 83
660 579

3,747 2,263

Pa3uernte chc cBBp3aHU MPENIPUSTHS Ca OMOBeCTeHU B [Ipunoscenus Ne 19, Ne 23, No 33.

CbCcTaBbT Ha KIIOYOBHS YHPABICHCKM MEpCOHAT Ha ['pymara BKIOYBA ONOBECTEHHUS B
[Ipunoxenue Ne 1 u3mbIHUTENEH OUPEKTOp U wieHoBe Ha CbBeTa Ha AUPEKTOPUTE HA APYKECTBOTO-
Maika. I[OH’LHHI/ITGJIHO KbM HCTO Ca BKIIOYCHH U UBNBJIHUTCIHUTE JUPCKTOPU, YICHOBECTC Ha CbBeTa Ha

JMPEKTOPUTE U YIIPABUTEIIUTE HA IbLIEPHUTE ApYyKecTBa oT [ 'pymara.

Bw3HarpakaeHusTa u ApyruTe KpaTKOCPOUHHU JOXOAW Ha KIIIOYOBHUS YIPABJICHCKU TMEPCOHAN ca
TeKyIIX U ca B pazmep Ha 1,061 x.;1B. (2014 r.: 926 x.71B.).

40. CbBUTUS CJEJA KPAS HA OTYETHUHSI IEPHO[

Ha 14.05.2015r. kanuTanbsT Ha yupeneHoTo B kpas Ha 2014 r. gpmepHoro apyxectBo Codapma
Kazaxcran, B pasmep Ha 502 x.1B. (257 X.€Bp0), € BHECEH U3IISIIO.

Ha 16.05.2015r. I'pynaTa, upe3 cBoeTo apliepHO ApyxkecTBo bpusz CUA, e yBennumia y4acTueTo
cu ¢ 11% B kanurana Ha npyxectBoto OJ10 AjeaH.

Ha 19.05.2015r. Codapma AJl ¢uHamusupa ciaenka 3a npoaaxda Ha 75% oOT kamnuTana Ha
npiiepHoTo apyxectBo Excrad Kopmopeimrsn, CAILLl. Crnen mpuximouBane Ha caenkata Codapma AJl
3aIa3Ba y4acTHe B KaluTana Ha APYKEeCTBOTO B pa3mep Ha 5%.

90



	1.  ИНФОРМАЦИЯ ЗА ГРУПАТА
	1.3.Основни показатели на стопанската среда

	2. ОСНОВНИ ПОЛОЖЕНИЯ ОТ СЧЕТОВОДНАТА ПОЛИТИКА НА ГРУПАТА
	2.1. База за изготвяне на консолидирания финансов отчет
	2.6. Приходи
	2.7. Разходи
	2.8. Задължителен дивидент за разпределение
	2.9. Имоти, машини и оборудване
	2.10. Биологични активи
	2.11. Нематериални активи
	2.12. Инвестиционни имоти
	2.13. Инвестиции в асоциирани и съвместни дружества
	2.14. Инвестиции на разположение и за продажба
	2.15. Материални запаси
	2.16. Търговски и други вземания
	2.17. Лихвоносни заеми и други предоставени финансови ресурси
	Лихвоносните заеми и други предоставени финансови ресурси се класифицират като текущи, освен за частта от тях, за която Групата има безусловно право да уреди задължението си в срок над 12 месеца от края на отчетния период (Приложение № 2.25).
	2.18. Парични средства и парични еквиваленти
	Паричните средства включват касовите наличности и наличностите по разплащателните сметки, а паричните еквиваленти  депозити в банки, средствата които са свободно разполагаеми от дружествата в Групата съгласно условията на договореностите с банките по ...
	2.19. Търговски и други задължения
	2.20. Лихвоносни заеми и други привлечени финансови ресурси
	2.21.Капитализиране на разходи по заеми
	2.23. Пенсионни и други задължения към персонала по социалното и трудово законодателство
	2.24. Акционерен капитал и резерви
	Кредити и вземания

	Притежаваните инвестиции на разположение и за продажба се преглеждат към всяка дата на отчета за финансовото състояние дали са настъпили събития и обстоятелства, които показват наличието на обективни доказателства, че за отделен финансов актив или гру...
	Финансови пасиви

	2.26. Провизии
	2.27. Данъци върху печалбата

	3. ПРИХОДИ
	4. ДРУГИ ДОХОДИ И ЗАГУБИ ОТ ДЕЙНОСТТА, НЕТНО
	5. РАЗХОДИ 3А МАТЕРИАЛИ
	6. РАЗХОДИ 3А ВЪНШНИ УСЛУГИ
	7. РАЗХОДИ ЗА ПЕРСОНАЛА
	8. ДРУГИ РАЗХОДИ ЗА ДЕЙНОСТТА
	9. ОБЕЗЦЕНКА НА ТЕКУЩИ АКТИВИ
	10. ФИНАНСОВИ ПРИХОДИ
	11. ФИНАНСОВИ РАЗХОДИ
	12. ПЕЧАЛБИ/ЗАГУБИ ОТ АСОЦИИРАНИ И СЪВМЕСТНИ ДРУЖЕСТВА
	13. ДРУГ ВСЕОБХВАТЕН ДОХОД
	14. ИМОТИ, МАШИНИ И ОБОРУДВАНЕ
	15. НЕМАТЕРИАЛНИ АКТИВИ
	16. ИНВЕСТИЦИОННИ ИМОТИ
	17. ИНВЕСТИЦИИ В АСОЦИИРАНИ И СЪВМЕСТНИ ДРУЖЕСТВА
	18. ИНВЕСТИЦИИ НА РАЗПОЛОЖЕНИЕ И ЗА ПРОДАЖБА
	19. ДЪЛГОСРОЧНИ ВЗЕМАНИЯ ОТ СВЪРЗАНИ ПРЕДПРИЯТИЯ
	20. ДРУГИ ДЪЛГОСРОЧНИ ВЗЕМАНИЯ
	21. МАТЕРИАЛНИ ЗАПАСИ
	22. ТЪРГОВСКИ ВЗЕМАНИЯ
	23. ВЗЕМАНИЯ ОТ СВЪРЗАНИ ПРЕДПРИЯТИЯ
	24. ДРУГИ ВЗЕМАНИЯ И ПРЕДПЛАТЕНИ РАЗХОДИ
	25. ПАРИЧНИ СРЕДСТВА И ПАРИЧНИ ЕКВИВАЛЕНТИ
	26. СОБСТВЕН КАПИТАЛ
	Основен акционерен капитал

	27. ДЪЛГОСРОЧНИ БАНКОВИ ЗАЕМИ
	28. ДЪЛГОСРОЧНИ ЗАДЪЛЖЕНИЯ КЪМ ПЕРСОНАЛА
	29. ЗАДЪЛЖЕНИЯ ПО ФИНАНСОВ ЛИЗИНГ
	30. ПРАВИТЕЛСТВЕНИ ФИНАНСИРАНИЯ
	31. КРАТКОСРОЧНИ БАНКОВИ ЗАЕМИ
	32. ТЪРГОВСКИ ЗАДЪЛЖЕНИЯ
	33. ЗАДЪЛЖЕНИЯ КЪМ СВЪРЗАНИ ПРЕДПРИЯТИЯ
	34. ЗАДЪЛЖЕНИЯ КЪМ ПЕРСОНАЛА И ЗА СОЦИАЛНО ОСИГУРЯВАНЕ
	35. ЗАДЪЛЖЕНИЯ ЗА ДАНЪЦИ
	36. ДРУГИ ТЕКУЩИ ЗАДЪЛЖЕНИЯ
	37. УСЛОВНИ ЗАДЪЛЖЕНИЯ И АНГАЖИМЕНТИ
	38. УПРАВЛЕНИЕ НА ФИНАНСОВИЯ РИСК
	39. СДЕЛКИ СЪС СВЪРЗАНИ ЛИЦА
	40. СЪБИТИЯ СЛЕД КРАЯ НА ОТЧЕТНИЯ ПЕРИОД

