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1. OBLUA UHOOPMALIUA

"®ebplinei Nponmbptuc” AZICUL € aKUMOHEPHO APYXEeCTBO CbC CrielnanHa
WHBECTUUMOHHA Len 33 CEeKIOpUTU3UpaHe Ha HeaBMXKMMU UMOTM, NO CMWCbNA Ha
3aKoHa 3a ApYXecTBara CbC CrneuuanHa WHBECTUUMOHHA uen. MpeaMeTbT Ha
AEMHOCT Ha APYXECTBOTO & WHBECTWPaHe Ha NMapudHW CPefcTBa, HabpaHu upes
n3aaBaHe Ha LIEHHW KHWXA, B HEABMXWMU MMOTM (CEKIOPUTM3aUMA Ha HEABUXKUMU
MMOTU) MOCPEACTBOM MOKYMKAa Ha NpaBo Ha COBCTBEHOCT WM ApyrM BElHW npasa
BbPXy HEABMXWMA WMOTW, W3BbPLIBAHE Ha CTPOEXW M nopobpeHus, ¢ uen
NPENOCTAaBAHETO WM 3a YNpaBneHue, OTAaBaHe NnoA HaeM, NIM3MHT MNK apeHda W
npoaaxHaTa um.

ApyxecTBOTO € yupeaeHo Ha Y4ypeautensHo cubpaHue npoBefeHO Ha
15.07.2005 r. 1 e BNMCAHO B TbProBCKUS PErUCTbP € Pelwenne NQ 1/28.07.2005 r. Ha
Codpwitcku rpaackm cwa no ¢.a. N2 8851 ot 28.07.2005 r., BIKCAHO B Peructopa Ha
Tuprosckute Apyxectsa noa N 95723, tom 1273, crp. 149. ApyxecTsoto e

npepervcTpupaHo B TLProBCKMA PErUCTBP KbM AreHuusTa Mo BrMCBAHMATA Ha
08.04.2008 r.

CornacHo 3akoHa 3a ApyxecTBaTa CbC CNeunanHa WHBECTUUMOHKA Len
"®ebpltneit Mponsptuc” AACULL Ma eaHocTeneHHa GopMa Ha yrpasneHue.

Apy»xecTsoTo ce ynpasnasa oT CbBET Ha AMPEKTOPUTE B ChCTEB:

= Manw Topopos MopaseHoB - [peacesaten Ha CobBeTa Ha
AvipeKTopuTe U N3nbiHUTENeH AUpeKTop

+ MWeaino AnexkcaHnpoB MaHos — yneH Ha CbReTa Ha AUPEKTOPUTE Ha
ApyxecTBoTO

« Mapunana HukonaeBsa [loiHoBa —~ uyneH Ha CbBeTa Ha AupexTopuTe
Ha [py»ecTBoTO

AOpecbT Ha ynpaBieHWe u 3a KOPECTOHAEHUMS Ha APYXecTBOTO e:
rp. Cogms, 6yn. “HepHu Bpvx” 516
WHTepHeT agpeckT Ha ApyxecTBoTO € http://www.fpp.bg



CYETOBOJHA NOJINTUKA

OcHoBa 3a M3rorBsiHe Ha (PMHAHCOBUTE OTHETH

OcHoBa 3a u3roTBaHe (UHAHCOBUTE OTYETM Ha [PYXECTBOTO ca 3akoHa 33
C4HETOBOACTBOTO M MexayHapoaHTe CTaHAapTW 3a (UHAHCOBO OTYUTaHE (MC0),
M3pnanenn o1 CbBETE2 NO  MEXAYHapOAHU CYETOBOAHW CTaHAapTu (CMCC) n
PA3fACHEHVATA 338 TAXHOTO NpunaraHe, msfaneHu oT KoMureTa 3a pa3sicHeHWe Ha
MC®O (KPMC®O), npuetn ot Esponeiickmnst cbioz (EC) M NpUnoxmmMm s Penybnuvka
Bvnrapus.

O6wM nonowenun

Hait-2HaunmMm1Te CHETOBOAHW MOAUTMKKM, NpUNaraHmu NPU U3rOTBAHETO HA Te3u
(bUHAHCOBYM OTYETH, Ca NPeACTaBeHu No-4osy.

EcbekTi OT npoMeHnTe B 06MeHHUTE KypCoBe

®yHKUMOHaNHaTa BanyTa Ha MpeanpusTHeTO e Gbnrapckvat nes. Banyrata Ha
npeacTaBsiHe BLB (PUHAHCOBMS OTHET € Gblrapcku ne..

HacroawmsaT duHaHcoB 0TUeT e npeacTaseH B XMnsau nesa (Xun. ne.).

HyxdecTpaHHa BanyTa e BCska BajyTa pas/iMuHa oT (yHKUMOHanHaTa BanyTa
Ha NpeanpusaTueTo.

ChenkuTe B dyxAecTpaHHa BanyTa ce Bnvcear MbPBOHAYaNHO BbLB
tbyHKUMOHANHA BanyTa, KaTto KbM cyMaTa Ha YY)XAECTPaHHaTa BanyTa ce npunara
UeHTpanHmnsa Kypc Ha bwnrapcka HapogHa Banka (BHB) 3a cboTBeTHaTa Banyra, KbM
AdaTaTa Ha caenkara.

KypcoBuTe pasnuki, Bb3HUKBALM NpW ypexpaHe Ha NApUYHW NO3ULUK MNK
IPW MPEMIUNCNABAHE Ha NapuuHWTE MMO3MUMM Ha MNpeanpuATMETO Mo Kypcoee,
PA3MIMYHK OT TE3W, NPU KOUTC €3 OUNM MpemsuMCneHn MpU MbPBOHAYAMHOTO
NPpWU3HABaHE Npes Nepuofa Wnu B NPeAXOAHW (DUHAHCOBM OTHETM, Ce MpW3HaBaT
KaTo nevariba uaum 3aryba 3a Neprona, B KOMTO ca Bb3HMKHaMN.

MpeanpuATMETO NpaBW NPEeoLeHKa Ha MO3ULMMA B YYXKAECTpaHHa BanyTa Kb
Kpas Ha OTHETHWA NEPUOA U TEKYLLO MPe3 OTHETHUS NEPUOE.

Mo3uumute B YyxaecTpanHa BanyTa kbM 30.09.2012 n 31.12.2011 roavHa ca
OLEHEHN B HACTOSALMA (PMHAHCOB OTUET MO 3AKMMOUUTENHUA KypC Ha BHE.

Pa3sxoau u npuxoan

MPeaAnpuATMETO OTUWMTa TEKYLO pPa3XoauTe 3a AelHOCTTa MO MKOHOMMYECKM
ENemMeHTH,

Pasxoan ce npu3HaBaT, KOraTo Bb3HUKHE HaManeHue Ha buaewmTe
WKOHOMUYECKW U3rOAKN, CBBP3aHK C HaManeHWe Ha akTWB N yBeNWUeHWe Ha Nacue,
KOETO MOXe fia 6bAe OUEHEHO HaaexaHo. MpU3HaBaHETo Ha pasxoauTe 3a TEKYLMS
NEpUO/, Ce U3BBLPLUBA TOraBa, KOTaTo Ce HAYMUCAABAT CLbOTBETCTBALLUTE UM NPUXOAM.

Pasxop ce npu3Haea He3abaBHO B OT4YETa 3a BCEOBXBATHWS Aoxofd, Korato
Pa3XoAbT He Cb3AaBa GbAewWa MKOHOMWYECKa U3rofia M KOraTo U ao CTenexTa, 4o
KOATO 6baellata MKOHOMUYECKa M3roAa He OTroBapa Ha W3MCKBaHWATA WAK
MPECTaHe O3 OTroBaps Ha U3NCKBaHWATA 3a NpW3HasaHe Ha aKTMB B OTYETa 3a
(P1HAHCOBOTO CbCTOAHME.

PasxoanTe ce oTunTaT Ha NpMHUMNa Ha Tekywo HauMucnasaHe. OueHsBaT ce fo
Crpasej/IMBaTa CTOWHOCT Ha NNATEHNTE WM NPeaCTOALLM 33 NAaLlaHe cymMun,



Mpuxoa e BpyTeH NOTOK OT MKOHOMWYECKW MON3Y MpPe3 Nepuosa, Cb3AancH B
xoda Ha obuuaiHaTa AEHOCT Ha NpeanpusITUETO, KOraTo Te3W MOTOUM BOAAT 4O
yBenM4aBaHe Ha COBCTBEHWN KanwuTan, pasnuuHn OT YBeNMUEeHWsTa, CBbLP3aHU C
BHOCKWTE Ha aKUWoHepuTe,

MpeanpuaTUETO OTUMTE TEeKylo npuxoanTe oT obuuyalHaTa AelHoCT no
BMAOBE AEUHOCTU.

puxoanTe Ce OUeHABaT Mo CNpaseAnMBaTa CTOMHOCT Ha MOAYYEHOTO WNW
NOANEXKSLWOTO 3a NoJly4aBaHe nnalaHe v Bb3HarpaxKaeHue.

Mpn3HaBaHeTo Ha MpuxoaMTe Ce M3BbLPWBA MPW CrasBaHe Ha npueTaTa
CHETOBOA\HA NONUTUKA 38 CNEHATE BUAOBE NPUXOAM:

1. MpuxoasT OT npogaxbaTta Ha CTOKW M MPOAYKLMA Ce MpU3HaBa, KoraTo ca
B1ni U3MbAHEHW BCUYKW CNeaBally yCnoBuma:

- NPEANPUSATUETO € NPEXBbPANSIO Ha KYMyBaua CbLUIECTBEHW PUCKOBE W NON3W
OT COBCTBEHOCTTa BbPXY CTOKUTE M MPOAYKLMATA;

- NpeanpuaTHETO He 3ana3Ba NPOAL/HKABAWO YYacTWe B YNPaBneHUeTo Ha
CTOKUTE U NpOAYKUKATE, OKONKOTO TO O6MKHOBEHO Ce CBbP3Ba CbC COBCTBEHOCTTA,
HUTO eheKTUBEH KOHTPON HaA NPoAABAHUTE CTOKW WM NPOAYKUUS;

- CYMaTa Ha NpuxoAa Moxe HaaexaHo Aa 6bae oueHeHa;

- BEPOATHO € NKOHOMWYECKWUTE MOon3n, CBbP3aHu CbC CAENKaTa, f1a ce nonyyar
OT NpeanpusTUETO; U

- HaNPaBeHNTe PAa3X0Au Unu Te3u, KoMTo Lie 6bAAT HAaNpPaseHN BLB BPbL3KS CbC
chenkaTa, Morat HaaeXAaHo Aa 6bAaT oueHeHu,

2. lpuxoabT oT Npopaxba Ha ycnyrv ce NpusHaea, KOrato pe3ynTaTsT OT eqHa
cAenka MoOXe fa Ce OUeHW HagexaHo. MpuxonbT, CBbP3aH CbC ChenKaTa, ce
Npu3HaBa B 3aBUCUMOCT OT €Tana Ha 3aBbPLIEHOCT Ha CAEMNKATAa KbM Kpas Ha
OTYETHWS NeproA. Pe3ynTaTeT OT efHa cAenka MOXE Aa Ce OLeHU HaaeKAHO, KoraTo
€a V3NMbIHEHW BCUYKW CNEABaLLM YCIOBUA!

- CyMaTa Ha npuxoaa Moxe Aa 6bae HaaeXaHo oLeHeHa;

- BEPOSITHO MPEANpUSITUETO e MMA MKOHOMUHYECKM MON3M, CBbP3aHM CbC
CAenKaTa;

- €Tana Ha 32BbPLIEHOCT Ha CAGNKATa KbM KPas Ha OTUYETHWA Nepuon MOXe
HAAEXAHO [id Ce OUEHM; W1

- pasxoauTe, HanpaBeHW No CAENKaTa, KaKTo W pasxOAMTe 3a 3aBbplUBaHe Ha
CAEeNKaTa MoXe HaaeXAHo Aa 6bAaT OueHeHM.

MeXAWHHUTE 1 @BaHCOBUTE NNaLiaHKA, HaNPABEHN OT KAMEHTUTE, OBUKHOBEHO
HE OTPa3ABaT U3BbLPLLEHUTE YCIYTU.

MpuxoauTe OT HaeMK Ce Npu3HaBaT Ha BpeMeBa 6a3a 3a cpoka Ha aorosopa.

Kato “lMpuxoan OT npoaaxbu Ha npoaykuma” B OrueTta 3a poxoavte ce
noco4BaT NpuxoauTe OT Npofaxbara Ha msrpaaeHuTe oT [pYXeCTBOTO HEABMKUMM
uMOTW (anapTameHTh). B pasxogHaTa 4acT Ha oTuyeTa 3a A0XOAMTE ChluTe ce
nocoysar kato ,banaHcoBa CTOAHOCT Ha MpoAageHu akTWBM”, Tbid KaTo pazxoauTe
no TAXHOTO NpruaoBUBaHe He ce MPeACTaBAT NO MKOHOMUYECKM eneMeHTM.

Kato ,/[ipyrv npuxoan” ce npeactassiT NpUXOAUTE OT HaeMWU W NPOAAXEM Ha
WHBECTULUMOHHW UMOTH,



Tekylin ¥ HETEKYLN AKTUBK

AKTVB Ce Knacupmumnpa KaTo TeKyLl, KOraTo OTroBaps Ha HSKOM OT crieHuTe
KpUTEpUK:

— O4aKkeBa fa peanumi3vpa akTvMBa WM Bb3HaMepsiBa ga ro npojafe Wnw
ynoTpebu B CBOS HOpPMAneH OnepaTVBEH UMKbLA;

— OBPXKU aKTUBa NPeAUMMHO C LUen ThpryBaHe;

— O4YaKBa Aa peanu3vpa aKTuBa B PaMKUTE Ha [BaHafeceT Meceua cnen kpas
Ha OTHETHWA NepVoA; UK

— @KTUMBLT € napudHW CPeACTBa WAM MNapUYHK EKBMBANEHTW (CbrhacHo
Aecdunyumsta Ha MCC 7), ocBeH ako 3a aKkTvBa HAMa orpaHnyeHve ga 6vae
PasMeHAH WM M3NON3BaH 33 ypeXaaHe Ha NacvB B MPOABMKEHWE Hal-Manko Ha
ABaHajeceT Meceua Cnef Kpas Ha OTYETHUSA Nepuoa.

AiKTue ce KnacuuuMpa Kato HeTeyll ako He OTroBaps Ha KpuTepuuTe 3a
Knacnuumpane kaTo Texyly,

NMOTH, MALLUHN U CLOPBIKEHNSA

AKTMBU CE OTUMTAT KaTo UMOTM, MALIMHW U CLOPLXKEHWS KOraTo OTroBapaT Ha
kKputepumte Ha MCC 16 3a npusHaBaHe M UMaT LUeHa Ha nprnaobusaHe, pasHa wnu
No-BuCOKa ot 500 NB. AKTUBWTE, KOMTO MMaT LeHa Ha NPUAOBMBAHE MO-HUCKA OT
nocoyeHaTa, Ce OTYMTAT KaTo TeKyllWM pasxoau 3a Nepuoga Ha npuacGuBaHe B
CboTBETCTBME C 0AoDpeHaTa C4yeToBOAHA NOMUTWMKA. BCEKM MMOT, MalwuHa W
CbOPbXEHWE Ce OueHsBa npu npraobrBaHeTo My NoO LeHa Ha npuaoGuBake,
onpeaeneHa B CbOTBETCTBME € M3UCKBaHWATA Ha MCC 16.

NMOTUTE, MaLUMHKTE N ChOPBLKEHUATA C& OLEHSBAT MbPBOHAYANHO RO UeHa Ha
npuaobuBaHe, BKIIOYBALLA MOKYNHATA LEHA, KAKTO M BCHMUKM NpeKkd pasxoan 3a
NPUBEXJAHETO Ha aKTUBa [0 MECTOMONOXEHWUETO N B CbCTOAHMETO, HEOBXOAWMM 32
HErosata exkcnnoatauus. Bcekn OTAGNEH WMMOT, MallMHA, CbLOPBLKEHWE WM
obopyaBaHe ce Npy3HaBa 3a aKTUB, CaM0 aKko e BEPOSTHO MPEANPUATUETO Aa MORYYM
B 6belwe KOHOMUYECKN M3roaK, CBBP3aHN C aKTVBa, M LieHaTa Ha npuaocbuBaHe Ha
aKT1Ba MOXe ga 6bae HafeXaHOo OLleHeHa.

MNocneasalin pasxoam, CBbP3aHU C OTAGNEH UMOT, MaluuHa U ChOpPLXEHKWE, Ce
OTYMTaT B YBENWYEHWEe Ha OanaHcoBaTa CTOMHOCT Ha aKkTMBa, ako e cnaseH
NpMHUMNBT Ha Npu3HaBaHe onpeaeneH B MCC 16.

PaxoauTe 33 TeKywWoOTO 0B6CNyXBaHe Ha WMOTU, MALMHKA M CbOPBXKEHUN Ce
OTUMTaT B riedanta unu 3aryba B MOMEHTA Ha M3BbPLUBAHETO UM.

BanaHcosaTa CTOMHOCT Ha AafieH WMOT, MallMHA M CbOPBXKEHME ce OTIMCBa
npv npoaakba Ha aKTMBa UAM KOraTo He Ce 04aKBaT HMKaKBK APYTN UKOHOMWYECKN
M3roan OT U3NON3BAHETO Ha aKTWUBa, UKW NP 0cBOBONAaBaHe OT aKTUBa.,

Mevanbata wnn 3arybata, BL3HMKBALLE OT OTMMCBAHETO HA MMOT, MalMHa W
CbOPBKEHWE CE BKNIOYBaT B nedanbara um 3ary6aTta, KOrato akTUBLT ce OTMMWE,
oceeH ako MCC 17 He uaucksa apyro npy npogax6a v o6paTeH nusuHr. Mevanbure
“nK 3arybute, Bb3HMKBALUM NPU OTMUCBAHE Ha UMOT, MALUMHA MM ChOpbXeHUe ce
OMNPEAENAT KaTo pasnuKa OT MEXAY HETHUTE NOCTbNAEHUS OT npoaaxbaTa, ako UMa
Takvea, N banaHcoBaTa CTOMHOCT Ha aKTUBa.

lNocnensalWloTo oLeHsIBAHE Ha MMOTWUTE, MawWHWUTE W CbOpbXEHUsITA ce
W3BbPLWBA MO MOAENa Ha MpeoueHKata, T.e. MO MPEOLEHEHa CTOMHOCT, KOSITO e
paBHa Ha cnpaseAnMBaTa CTOMHOCT KbM AaTaTa Ha npeoueHKka, HamaneHa c
HaTpynaHnTe B NOCNEACTBUE aMOPTU3aUMKM W 3arybi oT obe3ueHka.

NMOTUTE, MaWMHWTE N CbOPBXXEHUSITA C& AMOPTU3MPAT MO NIMHENHMS MeToA 33
nepyvoaa Ha o4akBaHWA NONE3eH XUBOT.



PasxoauTe 3a M3arpaxaaHe Ha HEABMKMMUA UMOTU, KOUTO APYXECTBOTO MpaBM,
ce knacucuumpar kato “Pasxogu 3a npuaobueane Ha [MA”, a Npyu  TAXHOTO
3aBbpLUBaHE W OTAABAHE MOA HaeM, HOBONPUAOGUTUTE UMOTU Ce TpaHCHOPMUpaT B
MHBECTULMOHHU MMOTH M0 CeBecToNHOCT,

HemaTepunanHuu aktueu

MpeanpusTUETO OTYATA PasTPaHUUMMUTE HEMapuuHU aKTMBK Gesz dusnuecka
cybCTaHumMs KaTo HemaTepuanHu akTWBM, KOraTo OTroBapsiT Ha onpeaeneHuUeTo Ha
HEMaTepuaneH aKTue 1 KpUTepuUTe 3a Npr3HasaHe dopmynuparu B MCC 38.

HemaTepuaneH akTus ce npusHaBa, ako € BEPOSTHO, Ye NPeanpusiTUETO LWe
nonyun ovaxsaHWTe EbAeLi UKOHOMUYECKM 013K, KOMTO Ca CBbP3aHM C aKTWBa M
CTOMHOCTTa Ha aKTWBa MoXe Aa 6bae onpeaeneHa HageX/Ho.

MMbpBOHAYaNHO HEMATepPUanHITE aKTUBM Ce OTHMTAT NO LeHa Ha NpugobueaHe.

UeHata Ha npnaobusaHe Ha OTAENHO NPUAOGMT HeMaTepuaneH akTuB ce
onpegena ¢ernacHo MCC 38 W BrniouBa:

~ NOKYMHAaTa LeHa, BHOCHUTE MWUTA W HEBb3CTAHOBUMWUTE AAHBLUM BLPXY
NOKYMNKaTa, TbProBCKUTE OTCTBIIKU U pabaTu ce npucnaaat; u

— BCAKaKBM CBbP3aHW pa3xoAnt 3a MOArOTOBKATA HAa aKTMBE 33 HEroBoTo
OYaKBaHO W3NoN3BaHe.

Mocnenpalimre pasxoaM, KOUTO Bb3HWKBAT BbB BPb3Ka C HEMaTepuasnHuTe
aKTWBM Cnea MbpBOHAYaNHOTO NpU3HaBaHe, Ce NPU3HABAaT B OTYeTa 33 JOXOAWUTE B
Nepuoha Ha TAXHOTO Bb3HUKBAHE, OCBEH aKko OTroBapAT Ha MNPUHUMNA Ha
NpU3HaBaHe, KOraTo Te3n pa3xoau Ce KanuTannsupar.

AMOPTA3ELIMATE Ce WU3UNCIIABA, KATO Ce W3MOM3BA NIMHEIHWAT MeTOf BbPXY
OUEHEHWA NONE3eH CPOK Ha OTAENHWUTE aKTMBM.

MlocnensauloTo oleHsBaHE Ha HeMaTepuanHWTe aKTMBM Ce M3BbplwBa No
MOABNa Ha rnpeoLeHeHaTa CTOMHOCT, KOATO KbM fgaTaTa Ha npeoueHkaTa
NPeacTaBNABa TAXHATA CNpaBeanivea CTOMHOCT.

N3bpaHmaT npar Ha CbWeCTBEHOCT 3a HeMaTepuanHUTe akTvBM  Ha
ApyxecTBoTo € B pasmep Ha 500 (neTcrotuH) ne.

Ob6e3uneHka Ha akTUBUTE Ha [lpy3ecTBOTO

UHavBnayanHnTe akTvan wan eguHMuMTe, reHepupalm MapuuHu noTouM, ce
Npernexaat 3a Hanuyne Ha WHAWKauuMn 3a obe3ueHKa Ha CTOMHOCTTa MM BEeAHBX
FOAWLIHO KM AaTaTa Ha M3roTeaHe Ha MoavwHUA UHAHCOB OTYET, KakTo M Toraea
KOFaTO CbOUTMA MW NPOMAHA B OGCTOSTENCTBA NOKA3BAT, Ye MPEHOCHATA CTOMHOCT
Ha aKTMBUTE MOXE Aa He Obae BL3CTaHOBEHA,

B cnywanTe, B KOWTO Bb3CTAaHOBMMATa CTOMHOCT Ha AadeH aKTUB € NO-HUCKa OT
HerosaTa GanaHcoBa CTOMHOCT, GanaHcoBaTa CyMa Ha aKTWBa Cneasa fAa 6bae
Hamaneda [0 pa3Mepa Ha Bb3CTaHOBMMATAa My CTOMHOCT. ToBa HaManeHue
npeactasnsea 3aryba ot obe3ueHka.

Bb3cTaHoBMMaTa CTOAHOCT MpejCTaBnsiBa MoO-BMCOKATa OT CrpaBefnMBaTa
CTOAHOCT, HamaneHa C pasxoauTe 3a Npoaaxba Ha aKTVBA W CTOMHOCTTA B ynoTpeba,
Gasupara Ha cerawHaTta CTOWHOCT Ha NpOrHO3vpaHMTe GbLACILM MapuyHM noToLMK,
OMaKBaHW fia Ce NONyYaT OT aKTUBA B paMKWUTE Ha NOME3HWA MY CPOK Ha FOAHOCT.

C usKNioYeHre Ha penyTaumsTa 3a BCUUKWA OCTAHaNnM akTUBM Ha [pyXecTBoTo
KbM BCska [faTa Ha oT4eTa pPbKOBOACTBOTO NpeleHsBa AaiM  CbllecTByBaT
MHAWMKaUMK, Ye 3arybaTa oT obe3leHKa, NPU3HATa B NPEAXOAHW FOAWHM, MOXE Beye
Aa He CbllecTByBa UNK Aa e HaManeHa,



UHEECTULUMOHHN UMOTH

KaTo MHBECTULMOHHW UMOTK cbrnacko MCC 40 ¢ oTuuTaT 3eMu u/vnu crpaaw,
W/WAM YacTK OT crpaam, KOMTO ce AbpXaT No-CKopo C Len noslyyasaHe Ha npuxoau
OT HaeM ufn 3a yBenuuapaHe CTOMHOCTTA Ha KanuTana unu 3a gsete. UMOT, KoiiTo
Ce warpaxaa wnu paspabotea 3a Gbaello W3NON3BAHE KATO MHBECTUUMOHEH WUMOT
CblUIO CE OT4NTa KAaTo MHBECTULMOHEH MMOT.

WUHBECTMUMOHEH WMOT Ce Npu3HaBa KaTo aKkTWMB CaMoO KOraTo e BEPOSATHO
ObAetnTe MKOHOMUYECKW U3roau, MPUNKCBaHK My fa ce nony4aT B NpeanpUSTUETO
W LeHaTa My Ha npuaobusaHe MOXe fla ce OUEHMW A0CTOBEPHO,

WHBECTULIMOHHMTE  MMOTM ce  oleHsBaT NMbPBOHAYANHO MO LeHa Ha
npraobuBaHe, KOATO BKMOUBA U PasxoanTe No chenkaTta 3a npuaobuBaHe CbrnacHo
MCC40.

Cnea MbpBOHAYANHOTO NpW3HABaHE WMHBECTULIMOHHUTE WMOTHU Ce OTUMTaT Mo
MOena Ha cnpaseffiMBaTa CTOMHOCT.

CnpaBeanuBata CTOMHOCT NpeacTaBnsBa Hal-BeposTHaTa LeHa, KOSTO MoXe
Aa Gbae nNonydeHa Ha Nasapa KbM aaTtaTta Ha [oauiHMs (puHaHCOB oT4eT.

MpoMeHuTe B cnpaBeamMBaTa CTOMHOCT Ha WHBECTULIMOHHWTE WMOTH ce
OTpasaBsar B nevanba wnu 3aryba.

Mocnegsauwmre pa3xoan, CBbp3aHW € MHBECTUMLIMOHHM NMOTK, KOMTO Beye ca
Npu3HaT4 BLB (MHAHCOBUTE OTUYETM Ha [IPYKecTBOTO, ce npubassaT KbM
OanaHcoBaTa CTOWHOCT Ha WMOTWTE, KOraTo BEPOATHO [py»ecTBoTo Aa Monyuu
BbAelM UKOHOMUYECKY M3rOaW, HaABMLLABALLM MbPBOHAYANHO OLEeHEeHaTa CTOMHOCT
Ha CblLeCTBYBaLWMUTE UHBECTULIMOHHN UMOTH.

Npunobutute oT ApyxecTBOTO 3eMM, BLPXY KOUTO Wie ce u3rpaxgaT crpagwm,
KOUTO OTroBapsiT Ha yCnoBMATa 3a MHBECTULIMOHHWM MMOTK, Ce NpeacTassaT B BanaHca
KaTO UHBECTULIMOHHW UMOTU 11O TAXHATA CNpaBeanmsa CTONHOCT.

MaTepuanny 3anacu

KoraTo ca Hanuue eaHoBpeMeHHO CliefHWTe yenoBus:

~ APYXEeCTBOTO NpuAobuBa 3eMs, BbpXy KOATO e ce warpaxaar crpaam
(anapTaMeHTH), YMNTO CTORHOCTM LWE Ce BLICTAHOBAT NPEAMMHO ype3 npopaxba; 1

— GanaHcoBaTa CTOMHOCT Ha 3eMATa We ce Bb3CTaHOBU MPeguMHO  Jpe3
HellHaTa npopax6a wnn upes npogax6ata Ha MpasoTO Ha CTPOEX BbPXY Hes,
3aeAHo ¢ npopaxdata Ha M3rpageHUTE BbPXY Hesl Crpad:

APYXKECTBOTO NpeAcTaBs TasnM 3eMa B 6anaHca KaTo Tekyl, aKTve
("He3aBbpLIEHO NPOM3BOACTBO” UK “Mpoaykumn”) — enemMeHT Ha ceBecToMHOCTTa Ha
nsrpaxcaaluara ce unKM nocTpoeHa Beye crpaga. Kato eneMeHT Ha ceBecToiiHocTTa
3eMaTa ce NpeacTaBsA Mo HeWHaTa LeHa Ha npuaobueaHe.

KaTo "MNpoaykums” B 6anaHca ce nocousa cebecTOMHOCTTa Ha usrpageHuTe ot
ApyXecTBOTO HeABWXUMM MMOTH, UMSTO CTOMHOCT IUE Ce Bb3CTAHOBM 4pe3
npoaax6a.

OUHAHCOBU aKTUBH

PUHEHCOB aKTUB € BCeKW aKTWB, KOMTO NpeacTaBnsea;

* Mapu4Hn CpeacTsa;

* MHCTPYMEHT Ha cOGCTBEHMS KanuTan Ha Apyro npeanpusiTue;

* IOrOBOPHO NPAaBo:

- Aa Ce Nony4aT NapuuyHM CPeACTBa MW Apyr (BMHAHCOB aKTue OT Apyro
npeanpusTAe; UK



- [a Ce pa3sMeHAT QWUHAHCOBW aKTVBM WNWM (PUHAHCOBM MAcMBU C Apyro
MPeanpusTMe NpU  YCIoBUS, KOMTO Ca  fIOTEHUMANHO  GnaronpusTHM  3a
npeanpusTUETo;

* AOroBOP, KOWTO e 6bae wimM Moxe ga 6bae YpeaeH B cobcTBeHn
WHCTPYMEHTU Ha COBCTBEHMA KanuTan Ha eMUTEHTa, 1 €:

- HeepuBaTHB, 338 KOMTO NPEANPUATHETO & UM MOXe Aa BbAe 3aAbMKEHO A3
nony-u NPOMeH/MB Bpolt OT MHCTPYMEHTM COBCTBEHMS KanwuTan Ha NpeAnpuUaTUETO;
h

- AepuBaTWB, KOWTO we Gbde UM MOXe Aa Gbae ypeaeH Yypes pasMsHa Ha
duKeHpaHa cyma NapuuyHM CPeACcTBa WAM ApYr GUHAHCOB aKTUB 3a ukcnpaH Gpoi
OT CO6CTBEHUTE KanWUTanoBU MHCTPYMEHTH Ha NpeanpusiTMeTo.

®UHaHCBUTE aKTUBM ce KnacudmuupaT B cnegHUTe KaTeropun CbrNacHo
n3nckBaHuATa Ha MCC 39:

* OUHAHCOBM aKTWBM, OTYWTAHU MO CNpaBeanMBa CTOMHOCT B Neuan6ara wAu
3arybara:

- AbPXKaH 3a TbpryBaHe PUHAHCOB aKTUB;

- OnpezeneH npy MbpBOHAYANHOTO My MpPW3HABaHE OT NpeanpuaATUETO 3a
OT4MTaHe No CnpaBeAnvBa CTOMHOCT B NevanbaTa unm sarybara.

* IHBECTULMU AbPXEHU A0 Nagex;

» KpeanTut v B3eMaHus;

* GVYHAHCOBM aKTUBK Ha PasnonoxeHue 3a Npoaax6Ga.

NpeAnpuATMETO NPU3HaBa (MHAHCOB aKTUB UMM (bMHaHCOB NacuB BLB OTYETa
38 (PMHAHCOBOTO CbCTOSHUE, KOTraTO W CaMo KOraTo NpeanpusITUETOo CTaBa CTpaHa no
AOrOBOPHUTE YCNOBKMA Ha MHCTPYMEHTA,

Mp1 MbPBOHAYANHOTO €M MpW3HaBaHe (MUHAHCOBUTE aKTUBW CE OTYMTaT no
CnpaseAnuBaTa UM CTOMHOCT, NAIOC B CNyYaid Ha (MHAHCOBU aKTVBM, KOUTO He ce
OTHMTaT MO CrpaBeAnMBa CTOWHOCT B Nevan6aTa wM 3ary6aTa, pasxoguTe Mo
CACrKaTa, KOUTO Ce OTHacAT MNpsiKO KbM NpUOOOMBAHETO WAWM W3JaBaHETO Ha
(PUHAHCOBUA aKTUB.

Cnea mbpBOHaYanHOTO NpU3HaBaHe, NPEANPUATUETO OLEHABa QYHAHCOBUTE
aKTWBMW, KaKTO clieqsa;

* [lo cnpaBeanvBa CTOMHOCT:

- (OMHAHCOBM aKTUBW, OTYWUTEHWU MO CnNpaBeasiMBa CTOMHOCT B neyanbaTa wnv
3arybara;

- (PUHAHCOBM aKTUBM Ha pa3snonoKeHue 3a npopaxba,

* Mo amopTVaMpaHa CTOMHOCT C M3MON3BAHETO Ha MeToga Ha edeKTUBHMS
NUXBEH NPOLEHT:

- KPeAWUTU 11 B3eMaH1A;
- UHBECTULIMK, AbPXEaHK A0 Nagex.

lTeyanbu 1 3arybit OT QUHAHCOBH aKTUBH

e lNeyanbn n 3arybu, KOWTO BBL3HMKBAT OT NpOMAHaTa Ha CnpaseanmBaTa
CTOMHOCT Ha (MHAHCOBW aKTUBM C& NPWU3HABAT KaKTo cneasa:

- neyanba wmm 3aryba oOT (WHAHCOB aKkTue wnu pvHaHCcOB nacus,
KnacuuuMpaH Kato oTuUMTaH No CrpaBeannBa CTOMHOCT B NeuanBaTa mmm 3arybaTa,
Ce Np13HaBa B OTYETA 3a BCeOBXBOTHUS A0X0[.

- nevanbata wnv 3arybata OT (UHAHCOB akTUE Ha Pa3nonoXeHne 3a
npopax6a ce npusHasa B APYr BceobXBaTeH [OXOA, C MBKITIOUYEHME Ha 3arybute oT



obesueHka W nevanbute u 3arybute OT O0BMEHHUTE KypcoBe A0 MOMEHTa Ha
OTMWUCBAHE Ha (PWMHAHCOBMS akTWB. B TO3M MOMEHT HaTpynaHaTa nedyanfaTa wnm
sarybata, npusHaTta npeaw B Apyr BceobxBaTeH AOX04, Ce npeknacucuuumpa oT
cobcreeH kanwTan B nevwanGata unm 3arybara KaTo KOPEKLWA OT NpeknacubrKaums.

* JluxpaTa, KOATO Ce M34MCNsBA C W3MON3BaHEe Ha METOAA Ha edeKTUBHMS
NUXBEH NMPOLEHT, Ce NPpU3HaBa B OTYETA 33 BCeOBXBaTHUA AOXOA.

* INBUAGHTUTE OT UHCTPYMEHTU Ha COBCTBEHUS KamnuTan Ha pasnonoxeHuve 3a
npoasxba ce NMpu3HaBaT B OTYeTa 3a BCeOOXBATHWA AOXOA, KOraTo Ce YCTaHOBMW
NpaBOTO Ha NpPeAnpuUATUETC Aa NOAYYKW NnalaHe,

*3a UHAHCOBATE aKTWBM, KOWTO CE OTUMTAT MO aMopTM3MpaHa CTOMHOCT,
rnevanbara wnu 3arybara oT aKTMBa ce Npu3HaBa B OTYeTa 3a BCceobXBaTHUA AOXOA,
KOraTo (PUHAHCOBUAT aKTUB UMW (DUHAHCOBUAT NACKMB C& OTMMCBA UAM 06e3LeHsBa 1
4Ype3 npoueca Ha aMopTU3UpaHe.

MpearpuaTeTo OTNUCBa (PMHAHCOB aKTUB, KOraTo:

* IOrOBOPHWUTE MpaBa BbLPXY NapW4HUTE NOTOUM OT (PUHAHCOBUS aKkTMB ca
U3TEKNU; UNu

* NPeXBLP/S PUHAHCOBUS aKTWUB, KOraTo Ca NMPeXBLPEHN AOrOBOPHUTE NpaBa
38 NonyyaBaHe Ha TMapWYHK MOTOUM OT (PMHAHCOBMSA aKTMB UMMM Ca 3anazeHu
AOroBOpHWTE NpaBa 3a NoNy4YasaHe Ha NapuYHUTE NOTOLM OT BUHEHCOBUN aKTWB, HO
€ NOeTO AOroBOPHO 3ab/KEHWE 3a NaljaHe Ha NapWyHWM NOTOLM Ha eavH WK
NeBEYE NONyYaTen B CNOpasyMeHWe W TpaHCdepbT OTroBaps Ha YUIoBMATA 3a
OTNUCcBaHe, cbrnacHo MCC 39,

Y085 38 OTIHCBAHE HA (DMHAHCOB aKTHB:

KoraTo npegnpuatreTo npexsbpiv GUHAHCOB akTWB, TO OLEHsBa CTeNeHTa, 4O
KOSITO LLie 3aMna3n PUCKOBETE M NON3UTe OT COBCTBEHOCTTa BbpXY HUHAHCOBUS aKTUB:

* KO NPeANpUATUETO MPEXBLPAW B 3HAaYMTENHA CTEneH BCWYKM PUCKOBE W
non3n ot cobCTBEHOCTTa BbPXY (PMHAHCOBUS aKTMB, NPEAnpUSTUETO OTMWCEA
(PMHaHCOBUS AKTUB W NpW3HABa OTAENHO KAaTO aKTMBW WM NAcUBU BCUUKA NpaBa v
33AbLMKEHNS], Cb3AaAEHU WM 3aNa3eHun Npu TpaHcdepa;

* 8KO TIPEANPUSTUETO 38Ma3n B 3HAYUMTENIHA CTENeH BCUYKM PUCKOBE M MOA3M
OT COBCTBEHOCTT@ BbPXYy (DMHAHCOBMS aKTWB, NPEANPUSTUETO NpPOALMKaBa fa
npu3sHaBa HUHAHCOBUS aKTUB;

* aKO NPeAnpPUATUETO HWUTO MNPEXBbLPNS, HUTO 3anassBa B 3HaAuYMTEnHa creneH
BCUYKM  DUCKOBE U MNON3M  OT CcoOBCTBEHOCTTa BbPXY (MHAHCOBMS  aKTWB,
NPeanpuATUETO onpesens Aanu € 3anasune KOHTPON BbpxXy UHAHCOBUS akTue. B
TO3W CNy4Yal, aKo:

- NMPEANpUSTUETO He € 3anaswiio KOHTPO/, TO OTNUCBA PUHAHCOBMA aKTWB W
Npn3Hasa OTAGNHO KaTo aKTUBM WAM MNAcMBM BCWYKM NpaBa W 3ab/KEHUS,
Cb3AafeHu Npu TpaHcdepa.

- NpeanpusaTWeTo € 3arasuno KOHTPOM, TO MPOABL/KABA A3 NpU3HaBa
(PMHAHCOBUSA aKTUB A0 CTEMNEHTA Ha NPOABL/IKABALLOTO My YUYACTVE BbB (MHAHCOBUS
aKTuB,

Mpw OTNUCBAHETO Ha UHAHCOBWA aKTUB PasvKaTa Mexay:

a) HeroeaTa 6anaHcoBa CTOWHOCT; U

6) cymata Ha NOAYYEHOTO Bb3HarpaxsaeHwe (BKIOUBALLO BCHUKM nony4yeHu
HOBW aKTUBW, MWHYC BCUYKW MOETU HOBW NMacuBK), U BCUMKA HATPyNaHu nevantu unm
3arybu, KouTO €a 61U NPU3HaTU AWPEKTHO B COBCTBEHMS KanuTas ce NpU3Haea B
oT4HeTa 3a BCeobXBaTHUA AOXOA.



Obe3uenHKa it HECHLEMPIEMOCT HA PUHEHCOBM aKTHUBH

MpeanpuaTreTo npeueHsBa KbM Kpas Ha BCEKWM OTYETEH nepuoa Aanv ca
Hanuue obekTUBHWM AokasaTencTBa 3a obeslieHkaTa Ha (WUHAHCOB aKTUB WM Ha
rpyna oT (MHaHCOBK aKTUBM.

(PUHAHCOB aKTWB WKW rpyna oT (MMHAHCOBM aKTUBK CE CHWTAT 3a 06E3LEHEHU U
€a Bb3HUKHaMM 3arybum ot obeslieHka, KoraTo ca Hanuue 06eKTUBHM A0Ka3aTencTsa
3a obeslieHKa, NPOM3XOXAAILUM OT €AHO MAM NoBEYE CbEUTUS, KOUTO Ca HaCTLNUM
CNEA MbpBOHAYANHOTO NpU3HaBaHe Ha aKTvea (cebuTWe "3aryba") u koraTo Tosa
cvbuTue saryba (Mnm cobutusa) mma edext BbpXy O4aKBaHUTE Obaewn napuqHK
MOTOUM OT UHAHCOBUA aKTUB WAM OT rpynata (PUHAHCOBM aKTUBM, KOWMTO MOraT Aa
CE OLEHAT HajaexaHO. Moxe A2 He e Bb3MOXHO Aa Ce WAEHTM(MUMPE eauHUYHO,
CaMOCTOATENHO CbOWTUE, KOETO € MPUUMHWUNO 06e3LEeHKaTA. MNo-ckopo obesleHkaTa
MOXe Aia € NPUYMHEHA oT KOMBWHWPaHWUA ehekT Ha HAKONKO CbeUTHS.

3arybute, KOWTO ce OYaKBaT B pesynTaT Ha GbgelymTe CbbUTHA, HE3ABUCUMO
OT TAXHaTa BEPOATHOCT, He ce NpusHasar.

*» OBe3leHKa Ha (PMHAHCOBM aKTUBK, OTHUTAHM NOo aMopTU3vpaHa CTOMHOCT

AKO Ma 06eKTUBHM [OKA3aTeNCcTBa, Ye e Bb3HUKHANA 3aryba oT obe3ueHKa oT
KPEAUTU WU B3EMEHUA WA OT WHBECTUUMWM, ObPXaHW A0 Nafex, OTYMTaHWu no
aMOpTU3MPaHa CTOWHOCT, CyMaTa Ha 3arybata ce OueHsBa KaTo pasnuka mexay
banaHcoBaTa CTOMHOCT Ha aKTMBa W HAaCTOALATa CTOWHOCT Ha o4yakBaHuTe Gugewm
Napu4HM NOTOUM (C MBKMIOYEHWE Ha ObAeluTe KpeauTHM 3arybu, KouTo He ca
BB3HWKHaMM), AWCKOHTMPAHW C MbpBOHauanHus edeKTVBeH NUXBEH NpoUEeHT 3a
bUHAHCOBMA aKTUB (T. €. eMeKTUBHUAT JMXBeH NPOUEHT, WM34YMCheH npw
MbPBOHA4YaNHOTO npu3HasaHe). banancosaTa CTOMHOCT Ha akTWBa ce HaManssa W
CyMaTa Ha 3aryfaTa ce NpusHaBa B OTUYETa 33 BCeoBXBaTHUA A0XO0A.

* Obe3sueHKa Ha PUHAHCOBM aKTWMBM, OTUUTaHU 110 LeHa Ha npuaobusaxe

AKC MMa 0BeKTUBHW A0KA3aTENCTBa, Y€ € Bb3HUKHANG 3aryba or obe3leHka Ha
(hMHAHCOB aKTMB OTYMTAH MO UeHa Ha npuaobueaHe, cymata Ha 3arybata oT
00e3ueHKa e oLeHsABa KaTo pasnuka Mexay 6anaHcoBaTa CTOMHOCT Ha prHaHcoBUs
aKTMB U HacTOALLaTa CTOMHOCT Ha O4akBaHuTe 6bAeWwM napuuHmW notTouw,
AUCKOHTUPaHW C TeKylWWa nasapeH MPOUEeHT Ha Bb3BPbLUIAEMOCT 33 NofobeH
(PMHaHCOB akTvB. 3arybuTe ce MpWU3HaBaT B OTUETA 33 BCEOGXBATHMS foxoa. Takuea
3arybw oT obesleHKa He noanexaT Ha Bb3CTaHOBSBaHe.

* Obe3ueHKa Ha VHaHCOBY aKTMBM Ha PasnonoXeHue 3a npoaaxba

KoraTo cnag B cnpaBeanveata CTOMHOCT Ha (DMHAHCOB aKTMB  Ha
pasnonoxeHne 3a npoAakba € npu3HaT AWMPEKTHO B COBCTBEHMS KanuTan W uMa
ODEKTMBHM [OKA3aTE/CTBa, Y€ aKTUBLT € 0BEe3LEHeH, HaTpynaHaTa 3aryba, kosiTo e
npusHata B Apyr BceoOXxsaTeH AOXOA, Ce M3BaXAA OT KanuTana U ce npu3Hasa B
nevanbata wnu 3arybata A0pU aKO DUHAHCOBUSIT aKTUB He e OTMWCAH.,

CymaTa Ha HaTpynaHata 3aryba, KosTo ce npeknacuduumpa ot cobcreeH
kamuTan 8 nedanbaTta unu 3arybata, e pasnukata Mexay LeHaTa Ha npuaocbueakxe
(HETHO OT moraweHus Ha rnaeHUUaTa W aMOPTU3aLINSA) U TeKkyllaTa cnpaBeanvBea
CTOWHOCT, MWHYC 3arybata oT obesleHka Ha (uHAHCOBUS aKTUB, NpusHaTa npeau
TOBa B nevanbata wnm 3arybara.



3arybu ot obesueHka, Npu3HaTh B nevyanGaTta unu 3arybara, 3a UHBECTUUMA B
MHCTPYMEHT Ha cofcTBeHWs KanwTan, KnacuduuupaH Kato Ha pasnonoxeHue 3a
npopaxba, He ce Bb3CTaHOBSBAT B Nevanata unn 3ary6arta.

3arybu oT obesyeHka, NpU3HaTM B neuan6aTa Wnu 3arybata, 3a Abnroe
WHCTPYMEHT,  KnacuuuMpaH KaTo Ha  pasnonioXeHMe 3a  npogaxba, ce
Bb3CTAHOBSBAT, Bb3CTaHOBEHATa CyMa Ce npu3Hasa B nevanbata wnm 3arybara.

MNapnuHn cpeACTBa M NAapUYHKM EKBUBANECHTH

MapuyHUTe cpeAcTBa BKIOYBAT MapuyHM cpeactsa B 6poit M Bescpourn
AeNnOo3uUTK, B f1eBa U BLE BanyTa.

MNapuyHuTe eKBMBANEHTU Ca KPaTKOCPOHHM, BWUCOKOMWKBWIHM WHBECTULMM,
KOWTO Ca IeCHO O6PBLLAEMU B KOHKDPETHU MapUYHA CyMM M CbAbPXKAT He3Ha4uTeneH
PUCK OT NPOMSHA B CTOMHOCTTA UM.

KpeauTu, ThproBCcKkM M APYyru B3eMaHus

KaTo kpegutu n 83emManus ce knacvduumpaT UHAHCOBM aKTUBM Bb3HUKHANU
OT AMPEKTHO NPefoCTaBAHE Ha CTOKW, YCNYri, Mapu WM NapuyHW eKBMBaNeHTY
/TbProBCKY B3eMaHWs 1 KpeauTw/.

KpeanTtute W B3eMaHWaTa, KOUTO ca € UKCMPaH NageX ce OTYUTAT Mo
aMOpTH3MpaHaTa UM CTOMHOCT.

Kpeautute v B3eManusiTa, KOMTO ca 63 (BUKCMPaH Nagex ce oTuuTaT no
cebecTolHoCT.

CobcTrBeH kanurtan

CobcTBeHnAT kanuTan Ha NPeAnpUSTMETO Ce CbCTOM OT OCHOBEH KanuTan,
Pe3epBUu K Hepa3npeaeneHa nevanba,

OcHoBeH kanuWTan npeacTaBnABa perucTpupaH Kanutan — npeacTaseH no
HOMWHaNHa CTOMHOCT CbIMacHO CbaeBHO pelleHue 3a perncrpaums.

PesepBuTe BKITIOYBAT NPEMUEH PE3EpB.

HepasnpeneneHata nevanba skniouBa:

- HepasnpeaeneHa kbM Kpas Ha OTYETHWS nepuoj, Hatpynada nedanba ot
NpeaxoaHy Nepuoau;

— HenokpuTa KbM kpas Ha OTYETHUA Nepuon HaTpynaHa 3aryba ot npeaxogHu
rnepuoau;

- MNevanba/3aryba oT nepuopa.

TeKylln n HeTeKYLUM NacCUBKN

Macus ce kNacuMLMpa KaTo TeKyLl , KOraTo OTTOBaps Ha HSKOM OT CregHuTe
KpUTEpWK:

— Npeanpusitneto ouaksa pa ypean nacvea & CBOS HOpManeH onepaTuseH
UMKB;

~ TpeanpusTneTo AbpXM Nacvsa NPeaVMHO ¢ LeN ThpryBaHe;

- MacuebT cnena fa 6bae ypeaeH B paMkuTe Ha ABaHajeceT Meceua cnep
Kpasi Ha OTYETHMS Neproa; UNK

- MNpeanpusTieTo HamMa 6esycrioBHO MPaBo A3 OTCPOYBE YPEXAAHETO Ha
nacvea 3a rnepuoj Han-Manko ABaHaZleceT MeceLla Cneal Kpasi Ha oTYeTHUS nepvof.
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Nacve ce knacuUUMPa KaTo HeTeKyly aKO He OTrOBaps Ha KpuTepuMTe 3a
KnacuduumpaHe KaTo Tekyll,.

Macns ce knacudvumpa kaTo Tekyw, KoraTo Tol cregea na ce ypean B
PaMK1TE Ha ABaHaJeceT Mecela OT Kpast Ha OTYETHUS NEeproZ, A0PU aKo:

— MbPBOHAYANHVAT CPOK € H1N 3a Neprog Mo-Ab/Tbr OT ABAHAAECET MeceLa; v

— Cneg Kpas Ha OTHETHWUR NEPUOA W Npean MYHAHCOBMS OTHET Aa e ofoBpeH
33 NyONMKyBaHe e CKIKYEHO CnopasyMeHue 3a peduHaHCUpaHe WAM 3a HOB
NoracuTened nnaH Ha AbArocpoyHa 6a3a.

®UHAHCOBM NacuBU
(MWHAHCOB NAcKB e BCEKWN MacuB, KOMTO npeacTaBnsaBa;

* [IOTOBOPHO 3aAb/lKeHKe:

- fia C€ NPeaocTaBAT NapUyHN CPeACTBa UAM APYr MWUHAHCOB aKTUB Ha Apyro
NpeanpuaTUe; UK

- A@ Ce pasMEHST (WHaHCOBM aKTUBU WAM (UHAHCOBM nNacveu C Apyro
MPEANpUATE  NpW  YCNOBWSA, KOMTO ca fOTeHUManHo HebnaronpusthHu  3a
NPeanpUaTUETO; UK

* AOrOBOpP, KOWTO We 6bae Wny Moxe Aa Gbae ypeneH s WMHCTPYMEHTKU Ha
cobCTBEHUA KanUTan Ha NPeaNpPUATUETO U e:

- HEASPUBATWB, 33 KOMTO NPEANPUATMETO € WA MOXe fAa Gbae 3aabmkeHo aa
NPeAoCTaBy NPOMERNMUB BPOW MHCTPYMEHTU Ha COBCTBEHMS CW KanuTarn; unu

- [epuBaTVB, KOWTO we 6bde uau moxe aa 6bae YPeOeH upe3 pasMaAHa Ha
(uKCMpaHa cyMa MapuyHKU cpeacTea vnum APYT OUHAHCOB aKTWB 3a GuKCupaH 6poii
WHCTPYMEHTW Ha cobCcTBeHMS KanuTan Ha npeanpusiTMeTo. 3a  Tasw uen
WHCTPYMEHTUTE Ha COBCTBEHMA KanWTan Ha NpeanpusiTMETO He BHKKYBAT
Bb3BPBILAEMM (DUHAHCOBM WHCTPYMEHTM, KnacubuLmMpaHn Kato NHCTPYMEHTWM Ha
COOCTBEHUST KanuTasn, KOWTO HanaraT Ha NPeAnpUATUETO 33Ab/DKEHMETO Aa
MPpeaocTaBn Ha Apyra CTpaHa nMPOMopuMOHaneH ASN OT HEeTHWUTE aKkTWBM Ha
MPEANPUATMETO CaMO MPW NUKBWAALIMS, WM WHCTPYMEHTM, KOUTO Ca [I0roBOpu 3a
6bAewWo nonyyasaHe uam NPefoCTaBaHe Ha WHCTPYMEHTW Ha COBCTBEHUA KanuTan Ha
NpeanpuaTUeTo.

OUHaAHCBWUTE nacueu ce Knacuduumpat B cnegHuTe KaTeropwH, CbrnacHo
U3WCKBaHWATA Ha MCC 39:

* OUHAHCOBYK NAcUBM, OTYMTAHM MO CrPaBeANMBa CTONHOCT B nevyanéara uiu
3arybara:

- KacMPUUMPaHU KaTo AbpXaH 3a ThpryBaHe;

- NPW TbPBOHAYANHOTO UM MPU3HaBaHe ce OMpeAensaT OT MpearnpusTUETo 3a
OT4WTaHe No CnpaBe/AnUBa CTOMHOCT B Nevanbata vnu 3arybara.

* ®WHAHCOBU NACKBM, OTYNUTAHN MO AMOPTU3MPAHa CTOMHOCT.

PUHAHCOBM NacusBu ce Np13HaBaT B OTYETa 3a ¢MHaHCOBOT0 CbCTOAHUE,
KoraTo NpeAnpuaATUETO CTaHe CTpaHa No AOrOBOPHUTE YCNOBMA Ha WHCTPYMeHTa.

Mpy MbPBOHAYaNHOTO NpW3HaBaHe GWHAHCOBUTE nNacuenM ce OTYMTaT Mo
CNpaBeAnMBaTa MM CTOWHOCT, MAKC B CyYail Ha MHAHCOBM MacMBM, KOMTO He ce
oTYMTaT MO CMpaBeAnuBa CTOMHOCT B nevanbata WM 3arybaTa, pasxogute o
CAenKaTa, KOWTO Ce OTHAacAT MpAKO KbM MPUAOBMBAHETO WMAM M30aBaHETO Ha
(PrHAHCOBUA Nacus.
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flocnefBatya oyerka Ha QHuHaHCOBH NECHBH

* [0 cripaBegMBa CTOMHOCT Ce NpU3HasaT cneaHuTe (OUHAHCOBU NacMBM;

- MHAHCOBK NacMBX, OTUMTAHM MO CIPaBeAnMBa CTOMHOCT B NeyanbaTta Wim
3arybata; C W3KNIOYEHME Ha NacMBUTE - [epuBaTWBM, KOWTO ca 06BBLp3aHu ¢
HEKOTMpaH WHCTPYMEHT Ha cobCTBeHMsi kamuTan W TpsbBa 4a ce ypensT upes
NPEXBLDNAHETO HA HEKOTWPAH WHCTPYMEMT Ha COBCTBEHMS KanuTan, uusTo
CrpaBeasiMBa CTOMHOCT He MOXE 13 Ce OLEHN HaAEXAHO, KOUTO ¢e OTYWTAT no LeHa
Ha npuaobueane;

* llo aMOpTuU3MpaHa CTOWHOCT C M3MoN3BaHeTO Ha MeToga Ha edexTnBHNA
NXBEH NPOUEHT~ BCUMYKW OCTaHanu hUHaHCOBM Nacueu

flpusHaBaHe Ha reqanbm 1 3ary6u OT MHaHCOBY NEcHBH

* levanbun v 3arybym oT dMHEHCOBY NacvBK, KNACU(BULMPAHM KATO OTYMTAHM
o CMpaBeanuBa CTOMHOCT B MevanbaTa WM 3ary6aTa, ce NpWsHasaT B OTYeTa 3a
BCe0bXBaTHUS AOXOA;

* MNeuanbata wnu 3arybata OT (PUHAHCOBM NACMEM KOUTO Ce OTYUTAT Mo
amMOpTU3MPaHa CTOWHOCT Ce MpW3HaBa B OTUETd 33 BCEOBXBATHUS A0X0A, KOrarto
(hMHAHCOBMA NacuB ce OTNMCBA M Ypes Npoueca Ha aMopTH3MpaHe.

MpeanpuATMeTo OTAUCBa PUHAHCOB MacuB (MM YacT OT BUHAHCOBUS nacus),
KOTaTo TOW € MOraceH - T. €. KOraTo 3afb/KEHWETO, OMpefeneHo B ForoBopa, €
0TnagHano, aHyNMpPaHo MW CPOKET My € W3TEKbIT.

Mpn O0TNUCBaHe Ha (PMHAHCOB NacuB pasnvKaTa mMexxay 6anaHcoBaTa CTOMHOCT
Ha (UHaHCOB nacvB {(UNM Ha 4YacT oT (bMHAHCOB NacuB), KOMTO € mpeKpaTeH wnu
MPEXBLPNEH Ha TpeTa CTpaHa, M NNaTeHoTo Bb3HarpaxaeHue, BKAKYMTENHO
MPEXBBPNEHUTE U MOETU HENAPUYHW aKTMBM M NacuBM, Ce Npu3HaBa B OT4YeTa 3a
BCeobxBaTHMS goxon.

AvBUACGHTWTE, NNaTUMKM Ha aKUMOHepWUTE Ha ApyxxecTBoTO, €& npusHasar,
Korato ¢a oaobpeHu Ha CebpaHue Ha akumonepuTe. Meqanbata 3a pasnpeneneHue
MEKAY aKUMOHEpUTE Ce W3YMCNNBa CbracHO 3aKoHa 3a JPYXECTBaTa Col
Cnelnantia MHBECTULIMOHHA Ues U NpeacTaBnsnBa OUHAHCOBMAT pe3ynTaT, KopUrupaH
KaKTO cnegpa:

- YBefMYeH/HaManeH ¢ pa3xoawTe/nmpuxoauvte oOT nocrneaBawn OleHKM Ha
HEABMXUMU UMOTH;

— YBeNn4eH/HamaneH Cue 3arybute/neyanbute oT caenku no NPexBLPASHE Ha
COBCTBEHOCTTA BbPXY HEABMXMMA UMOTH;

— YB&NWYeH/HaManeH B rogvHaTa Ha MNpexsbpnsHe Ha COBCTBEHOCTTA BbPXY
HEABWXMMU MUMOTU C NONOXMTENHATaA/OTPULIaTEHATa Pa3/vKa MeXay:

a) MPoAaXHAaTa LieHa Ha HeABVKMMUS UMOT, 1

6) cymaTa oT ucTopuueckaTa LeHa Ha HEABMKUMUS UMOT W nocneasawmTe
Pa3xoaM, noBenu Ao yBenudeHue Ha 6anaHcosaTa My cyma;

ApyXecTBOTO pasnpefenst Kato AVBMAEHT HE Mo-Manko oT 90 HWa CTo o1
neyanbata 3a pasnpegenexue.

TBLProBCKU M APYTM 3aABLIKEHUS M KpeauTH

Kpeautn, Thproecku v Apyrv 3agbnxenns ca GUHAHCOBU NACKBU Bb3HUKHANM
OT AVPEKTHO NONyyaBaHe Ha CTOKW, YCIYrd, Napyu WM NapuuHW eKBUBAneHTH oT
AOCTABUMLIM U KPEANTOPM.
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CneA MbpsoHaqanHoOTO NPU3HABaHEe KPEAUTATE N ThPrOBCKUTE 3ab/KeHNATa,
KOWTO Ca Be3 MKCMpaH Nagex ce OTYMTaT MO OLeHEHaTa Npu NPMAoBUBaHETO MM
CTOMHOCT.

Kpeantute u 3agbixeHusTa, KOWTO ca ¢ (DUKCUPaH Nagex ce oTyuTaT no
aMOpTU3MpaHaTa UM CTONHOCT.

NMPOBU3NK, YCNOBHU aKTMBU U YCNOBHAU NacMBH

MposmanmTe Ca NAcMBM C HECUTYPHO NpPOSBNIHWE BLB BPeMeTo MWW KaTo
CTOMHOCT. Te ce NMpU3HaBaT Toraea, KOraTo €a M3MbAHEHM cnepHnTe yCIoBKA:

— APYXECTBOTO MMa CeraliHo 3aAb/KEHNA B PE3YNTaT OT MUHANM ChbUTUS;

— WMa BEpOATHOCT 3a noracaBaHe Ha 3aAb/KEHWETO Aa 6bAe Heobxoaum
MOTOK pecypcy 3a Aa 6bAe YpeaeHo 3aAb/MKEHUeTO;

— MOxe Aa 6bAe HanpaseHa HaAEXAHA OLUEHKA Ha CyMaTa Ha 3aabmKeHueTo.

CymarTa, npu3Hara Karo  Mnposusus, npeacraensiea Hal-gobpara
NpubnM3UTENHa OLEHKa Ha pasxoauTe, HeobxoauMMU 3a NOKPWBAHE Ha HACTOALLOTO
33Ab/DKEHNE KbM faTaTa Ha banaHca. Mpu onpeaensiHeTo Ha Tasv Hai-fo6pa
ApUBNM3NTENHa oueHKa [IpyXXeCTBOTO BauMa Mo BHUMaHUe PUCKOBETE U CTENeHTa
HE8 HECUrypHOCT, CbMbLTCTBalla MHOTO OT CLEUTUSITA U OBCTOSTENCTBA, KaKTo W
edekTa OT NpoMsAHaTa Ha CTOMHOCTTa Ha napuuHUTe CpencTBa BbB BPEMETO, KOraTto
Te UMAaT 3HauuTeneH edexr,

MposysunTe ce NpernexaaT KM Bcsika 6anNaHCOBa AaTa M CTOMHOCTTA UM ce
KOpWUTVIpa, Taka Ye Aa 0Tpasu Haii-nobpata NpuBnuMaUTenHa oLeHKa KbM AaTaTa Ha
banarca. Ako BeYe He e BEPOATHO, Ye e & HeoBX0AUM M3X0AsLL NOTOK pecypc 3a
YPEXAaHe Ha 3aAbMKEHNETO, TO NPOBM3MATA Cneasa Aa Ce oTnuLe.

YcnoBeH nacue e:

* Bb3MOXHO 3a[b/KEHWE, KOETO fIPOWM3NIN33 OT MUHAAU CbOUTMA W uYMeTo
CbliecTsyBaHe e 6bAe NOTBbPAEHO CAMO OT HACTBLMBAHETO MM HeHaCTbNBAHETO
Ha €4HO MW NOBEHE HECUIYPHW BbAelum CbOUTUS, KOMTO He MOraT Aa 6baaT M3LANo
KOHTPONUPaHW OT NPeAnpUATUETO; NNu

* HAacToALLO 33AbMKEHUE, KOETO MPOM3NN3a OT MUHANKM CbOUTHS, HO He e
MpU3HAaTO, 3alL0TO:

— HE € BEpoATHO 3a noracABaHeTo My Aa 6bhe HEOBXOAMM U3XOHALL MOTOK OT
PECYPCY, CbAbPXKALUM MKOHOMUYECKM NOM3K; WK

— CYMaTta Ha 3aflb/DKEHMETO He Moxe Aa GbAe onpegeneHa € AOCTaTbuHa
CTeneH Ha HaaeXaHOCT.

YCnoBeH akTuB € Bb3MOXEH aKTWB, KOWTO NpOW3NM3a OT MUHAaMM CbBUTWS W
HUETO ChbllecTByBaHe wWe ObAe NOTBLPAEHO C€aMO OT HACTLMNBAHETO  WNW
HEHACTBNBAHETO Ha €AHO MM NOBEYE HECUIypHUM GbAM ChBUTUS, KOWTO He MoraT
Aa 6BbAAT M3UANO KOHTPONMPEHW OT NPEANPUATUETO.

APYXeCTBOTO He NMPU3HABA YC/IOBHUM AKTMBM, ThiA KaTO NPU3HABAHETO UM MOXKE
A2 VMa 3a pesynTaT MNpu3HaBaHETO Ha OOXOA, KOWTO MOXE HUKOra Aa He 6bae
peanuaunpaH.
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NOACHEHNA KbM MEXXANHHWUA ®UHAHCOB OTYET

3.1. KM 30.09.2012 r. gpy>ecTBOTO € HaTpynano pasxodn 3a npuaobueane

Ha [MA B pasmep Ha 241 xun. ne. PasxoauTe (B xun. NB.) ca 3a:

_ Bua PAMA CroliHocT
WHBECTUUMOHHN pa3xoav 3a uarpaxgane Ha KNG — rp. Cosonon 5
WHBeCTULWCOHHM pa3xonu 3a narpakpane Ha Gaceitn — rp. UepHomopew 160
WNHBECTULMOHHM pazxoan 3a warpaxaaHe Ha TLpr. Komnnexe — rp. Cosonon 76

OBLLO: 241

3.2. KoM 30.09.2012 r. ApyXecTBOTO NpUTeXasa CrefHuTe MHBECTULMOHHW

WUMOTK (B Xun. N1B.):

v | " onaaaau | Earancons

XoTten — rp. baxcko, m. ,Ce. Maan" 12 741 1732 14 473
3ems - rp. Co3zonon, m. "Cs. Mapuna" 611 221 832
3ema — c. MNanuuuiye 1333 540 1873
3ems — c. YepHomopew 718 -326 392
3ems — rp. Cochus, npoekT ,MannHosa aonuHa” 5 348 - 5348
3emn — rp. MNnoeawms, x.p. "Tpakus" 7788 - 7788
Tbpr. komnneke 1 6aceii - etan | - rp. Cosonon, m. "Ca. MapuHa" 4 562 147 4 709
Topr. komnnekc v Gaceiir - etan |l - rp. Cosonon, M. "Ce. Mapura” 2689 -903 1786
Twpr. koMnnekc u 6aceiH - etan Il - rp. Cosonon, M. "Cs. Mapuna" 397 -138 239
Tupr. oficnyxealya crpaga - Komnriekc 4 - etan Il w. "CB. Mapuna" 896 -182 714
Crpana ¢ obiexuThe u cron - ¢. YepHomopey 2611 94 2 705
Canta MapwHa - suna 2, maraaun 1 15 10 25
CanTa MapwHa - Buna 2, Marasum 2 17 11 28
Canta MapwHa - Buna 2, marasuH 3 18 11 29
Canta MapuHa - Buna 2, marasu+ 4 16 9 25
CaHTa Mapuha - guna 2, cknag 1 126 12 138
Canta Mapuha - Bunia 2, cknap 2 126 12 138
Canta MapuHa - Buna 44A, oduc 437 32 469
CaHnta Mapuna - Buna 53C, cyTepeH 193 -8 185
Canta MapuHa - Buna 55A, kadpe aneputuzs 357 55 412
CanTa MapwHa - Buna 55A, npUneXaLwy NoMeLLeHus 58 -3 55
CanTta MapuHa - suna 57A, maraavu 1 58 17 75
CaHnra Mapuna - Buna 57A, marasyn 2 55 16 71
Canta MapuHa - Buna 57A, marasuH 3 63 28 91
Cahta Mapuka - BUna 57A, maraauH 4 80 35 115
CaHTa MapuHa - :vaa 57A, cbpBBLpHO 40 -2 38
CanTta MapuHa - Buna 57A, nHCTaNauMoHHo 68 -4 64
Canta MapuHa - Buna 62A, koHhepeHTHa 3ana 472 43 515
CaHnra MapuHa - Buna 39, oduc C 190 74 264
CanTa MapuHa - BUna 39, atenve A — MEANLWMHCKW LEHTLD 206 57 263
CaHta MapuHa - Buna 38, untepreT kade 200 97 297
Canra MapuHa - Buna 77, Teproscka nnowy 458 - 458
CaHTa Mapvra - Buna 79, Thproecka nnow, 457 - 457
OBULO: 43 404 1687 45 091
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3.3. CymaTa ot 27 080 xwvn. nIB., NpeacTaBeHa KaTo HE3aBbpLUIEHO NPOM3BOA-
CTBO, npeactasnaea HatpynaHu Ao 30.09.2012 r. pasxogv 3a uW3rpaXaaHe Ha
HEABMKMMU MMOTH (anapTaMeHTh), YusaTo BanaHcoBa CTOMHOCT We Ce Bb3CTAHORM
NPeAUMHO Ypes3 npopaxba:

MNpoekT Hatpynanu 3emu, BKITHOHEHH Eaneucosa
pasxonm B ceGecTolHoCTTA CTOWHOGT

Mpoekr — "Canta Mapuna" - eTan || 74 823 897
Mpoekr — "Canta Mapuna” - etan IV 38 2353 2391
Flpoekt — rp. Cosonon, M. "Mucaps” 10 1735 1745
MpoekT — rp. Codbun 93 5947 6 040
MpoexT —c. f‘epmaH - 6 562 6 562
MpoekT — c. Manuunue 706 1296 2002
MpoekT — rp. CaHgaHcku 248 1198 1 446
MNpoekT — rp. Canapega GaHs 21 5 966 5 987
Mpoekt — rp. Mnosgvs 10 - 10

OBLLO: 1200 25 880 27 080

3.4. AnapTameHTU U aTenveTa C paspelleHWe 33 Mon3BaHe ca npeacraBeHn
kaTo “Mpogykuma” B GanaHca, a 063aBEXAAHETO KbM TAX — KaTo “CTokn”.

_ NMpoexr NmoTn O63aBexnaHe
AnapramenTis - rp. Cozonon, m. “Ce. MapuHa” - etan |, I u Il 18 409 182
AnaptameHTit - rp. GaHeko, M. “CB. Vsan” 3228 452
AnaptameHTi - rp. YepHomopeL, 4712 5
Tpacponocr 5 - rp. Cosonon, M. “Ca. Mapuxa" 144
Tpadenoct 4 - rp. Cozonon, M. “Ca. MapuHa” 170

OBLWO: 26 663 639

3.5. MNapnuHuTe cpeacTBa Ha ApyXecTBoTo KbM 30.09.2012 r. ca B pasmep Ha
157 xun. ne., pasnpeaeneHn kakTo cnegga:

MapuyHu fcpe.qcma B HaHKOBW CMETKM 145 xun. neg.
MapuyHn cpeacTea B 6poit 12 xun. nB.

3.6. PernctpupaHusiT akuMoHepeH KanuTan Ha "®ebplinelt MponbpTuc”
AACULl kbm 30.09.2012 1. e B pazMep Ha 55 825 370 (neTpeceT v net MunKuoHa
OCEMCTOTWH ABAACCET W NET XMNAAW TPUCTa W CeleMAECET) NeBa, pasnpencesieH Ha
55 825 370 (neTaeceT W NeT MUNMOHa OCEMCTOTUH ABafeceT U neT XU av TpucTa U
cenempecet) 6pos 0BWMKHOBEHW Ge3HanMuYHW aKuWKM, ¢ NPaBo Ha rnac, ¢ HOMWHanHa
CTOMHOCT oT 1 (eAuH) neB BcAKa egHa. Beuukw M3AaAeHA aKkuMM ca M3nnaTeHu
HanbAHO, B Napw.

"®enplineii Mponbptuc” AACUL, He NpuTexasa cobcTBEHU aKumu,

"®enpMnei Mponsptuc” AACUL Hama ObllepHu ApyXecTra.

3.7. Pa3xoauTe, cBbp3aHn C MepcoHana (ynpaBeHCKn U aAMUHUCTPATUBEH),
BKMOYBAT 3amnnatW, Bb3HArpax/eHus Mo AOrosopu 3a yNpasBneHWe v coumantu
OCUrYPOBKM.

3afbrKeHvsaTa Ha APYXeCTBOTO KbM nepcoHana kbm 30.09.2012 r. ca 8
pasMep Ha 20 xun. NB., @ KbM OCUTYPUTENHM NPeANpPUSTAS — 4 XWA. NB.
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MNpez 2012 r. ca oTYeTEHM pa3xoaM 3a ynpaBReHWe Ha ApPYXeCcTBOTO KakTo

cnensa (B Xun. nB.):

CueTtosoaHO 06ChY>KBaHE 1 oaMUT 22
BbaHarpaxAeHue Ha 06CYKBALLY APYHKECTED 1256
ﬂenoauTalefn ycnyru ot 6aHKa AenosuTap 1
Ycnyru ot oueHuTenu 29
Bb3HarpaxkaéHns Ha YNeHoBE Ha CHBETA Ha AUPEKTOpUTE 115
OcurypoBKkM No Bh3HarpaxAcHUATa Ha YneHoBeTe Ha Cf] 8

' OBILO: 1431

3.8. Mpes 2012 r, ca M3BbLPLIEHN CIEAHWUTE CACNKMN ChC CBbP3aHun nuua:;

AocTaBunk

OnucaHue Ha AOCTaBKMTE

CroitHocT 6e3

AAC B xun. n..
"®ebpnneid MHTepHelwbHbN" Al Bu3narpaxgaenine Ha obcryxeauo 123
LPYXECTBO, Haem
"Wiean Puncku Mponbptue” 00O KOMWCHOHHI 15
"®ebpnnei MponbpTic MeHuaKMEHT EQOL | YnpasneHue Heasvmxummu MMoTy 435
"®ewprinen ViHTepHELIJ'bH'bJ'I Tpaeenun
TypuzLm* EQOL TypucTudecky yenyri 1
" " TpancnopTHW ycnyrn, Haewm
TexHoTpaHe Mobwun" EQO/ TDAHENOPTHY CpepcTRa 26
"Pebpnnen Cexoputn” EQQT OxpaHnuTenuu ycnyru 1
“@oykan MoAHT MHBecTMbHTS" Al KoHcynrauuu 41
OBLYO: 1810

CroitHocT Ges

Knunent Onucanne Ha foOCTaBKUTE AAC B xun. nB.

"®ebpnnen MNponbpTue MeHnmpxMmeHT" E00] | Haem u Ap. ycnyru 813
"®evpnnen UHTepHewbHBLN" Al Haem g
OBILUC: 822

Cpenknte CbC CBbpP3aHW NUUa
CTOWHOCTM.

Ca U3BbPWEHA MO CrpaBeasMBM Na3apHu

Pasuyetute CbC CBbP3aHN NWLa Kbm 30.09.2012 r. (B xun. nB.) ca KakTo cneppa:

HAocTtaBunk /| Knnent B3emaHe 3aabnxeHue

"Gewpnneil UHTepHewsHBR" AL - 307
"®ebprnen MHTepHewsHbN" ALl - AMBUOEHT - 1298
"WBan Puncku MNponspruc” Q0L - 173
"Pewpnneit MponbpTUe MeHNIKMBHT" EQCOAO 238 637
"EkosnH Npojykt" EOOL - 25
"TexHoTpaHe Mo6wn” EQQJ - 4
"Pebpnnen ArpapeH ®ona" Al - auBMaeHT - 25

OBIUO: 238 2 469
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3.9. banKoBY M 0BNUraLUMOHHY 33EMU:

3agbnkeHve no Ourkumn | Pasxoam 3z
aroBaopex KpaeH | MaBHMLATA KbM | NUXBU KM | NWXBK 3a
| Bua |Bany- A pamepp Aara na cp%x za| 30.09.2012r. {xun. | 30.09.2012r. repuoaa
No| Kpegurop kpeaut | Ta BLB Nuxea o::::- nOracs- ne.) {xun, ng.) 2 0.3 2'DT12
Banyva BaHe r' (x'nn
TeKylya | HeTekywa . ’
| acT uagr Tekylwa Yacr neBsa)
KOpobark U peeon- TRUM,
1 | Ecb fzku B-n EUR | 2000000 |EURBOR | 12.2011 | 8.2014 1940 1793 0 102
Al _ | Bupaw +5.50%
Kpobank U eBOM- TpUm,
2 |Eofsubsa | P EUR | 3500000 |EURBOR | 6.2007 |12.2012 463 - 0 48
Al Bupaty + 5.00%
OpoBank U TRHM.
3 |Epmwmbs | T | EYR | 1000000 |EURBOR | 12.2010 | 6.2012 . . 0 22
All KpeauT +5.00%
HOpobaHk N _
4 E\g:,umw B-n ”:;:g: EUR | 5000000 |6.13% 6.2008 | 2.2012 - - 0 4
Baxka . ~ TPUM.
5 | nupeoc MHBECTV- EUR | 1500000 |EURBOR | 12.2007 | 3.2013 977 - 0 47
Bbnrapua Al | HWOHEH + 5.75%
BaHka _ TRUM,
6 | Nupeoc UHBECTU-) R | 2580000 |EURBOR | 12.2007 | 12.2012 415 - 0 50
Ebnrapus Al UnoHeH + 5.75%
Banka TPUM.
7 | nupeoc MHBECTW [ eur | 3750000 |EURBOR | 3.2008 | 32013 | 6947 . 36 asg
Bonrapus Af] | WWOHEH +5,75%
BaHka - TPUM.
8 |[rwpeoc  |MMBECTMt EyR f 1250000 |EURIBOR | 42008 | 32013 | 2311 - 12 119
Borrapus Afl | WHOHEH + 5.75%
Banka s TPUM,
9 |Mupeoc | MMMl Eyp | 3250 000 | EURIBOR | 11.2009 | 11.2012 612 . 3 80
Bunrapua Afj | WAOHEH + 5.75%
O6wo; 13 665 1793 51 825

Ha 14.08.2006 r. ApyxecTBOTO eMuTUpa OBAMrauMoHEeH 3aeM ¢ HOMMHaNHa
CTOMHOCT Ha obnaurauvmTe 4 MAH. €BpO, SMXBEHM NnawaHus Ha 6 Meceua wu
nocneaHa Aata Ha Nafdexk 3a rnaBHWYHO nnauade — 15.08.2014 r. MoavwHUST
NIMXBeH NpoLeHT e B pa3Mmep Ha b-meceuyHus Euribor + 4%, HO He Mo-Manko oT
7,25%. 3a nepvoaa 01.01.2012 — 30.09.2012 r. HauMCNEHUTE PasXOaM 3a NVXBU NO
obnvraumMoHH1A 3aeM ca B pasmep Ha 350 xwn. nB., oT Kouto 50 xMn. ne. ca
HennateHn kKbm 30.09.2012 r. AMOpPTM3UpaHaTa CTOWHOCT Ha OBGAWIaUMOHHUS 3aeM
kbM 30.09.2012 r. e B pa3mep Ha 5 559 xun. ne.

3.10. KbM patata Ha MEXAWHHWMS (PUHAHCOB OTUET HAMA pasrpaHuuuMm
YCNOBHW aKTUBW, HEOMOBECTABAHETO Ha KOUTO 6K MOBAMANO 33 BAPHOTO WM YECTHO
NPeACTaBAHe UMYLIECTBEHOTO U (PMHAHCOBOTO CLCTOSHWE Ha APYXECTBOTO.

Kato ycnosHM nacveu kbM  30.09.2012 r. cnegsa Aa Cce  OMoBecTHT
obesnedyeHnsTa No NONYYEHUTE 3aeMu:

— No Kpegutute ot “tOpobaHk N Ed Owu Bunrapua” Al — HeABMXUMU UMOTH
C Na3apHa cToiHocT 8 116 xun. ns.

— Nno KpeauTuTe oT “BaHka Mupeoc Bwnrapua” Afl — HEOABMXUMU UMOTU C
nasapHa ctoMHocT 23 838 xwn. nB. ¥ 6bAelM B3eMaHus.

— No 0BNUraunMoHHUS 38eM — HeABMXUMKU WMOTK C NasapHa CToWHocT 14 473
XWil. NB.
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3.11. B Ortueta 3a aoxogute npuxoauTe ca KnacuuuUpaHu No CRefrus
Ha4uH:
» “"HeTHu npnxoawn ot npopak6n Ha npoaykuusa” — 20 856 xun. ne. ~
npusHaT1TE Npuxoam oT Npogaxkta Ha anapTaMeHTw,
* “"HeThn npuxoan ot npoaax6m Ha CTOKN” — 114 xun. nB. — NpU3HaTUTE
npuxoam oT npoaaxba Ha ob3aBexxaaHe KbM NPOAAAEHNUTE anapTaMeHTy.
« “Apyrn npuxoan” — 1 944 xun. ne.:
— NPpUXOAW OT HaeM M eKCrNoaTaLUMA Ha MHBECTULIMORHW UMOTV — 1 903 xun. ne.;
— 3acTpaxoBaTenHu obeslleTenmns, 0TKasaHy pe3epsauni 1 apyru — 41 xun ne.

3.12. B ,BasaHCcoBa CTOMHOCT Ha NpoAafeHn akTueu” (12 937 xun.
J1B.) Ca BKJ/IKOUEHU:

¢ [pofageHn anaptamMeHdT — 12 832 xun. ne.

« lpopaaeHo ob3asexgaHe (ctokk) — 105 xvn. ne.

3.13. GUHAHCOBUAT pe3ynTaT Ha ApYXecTBoTo KbM 30.09.2012 r. e neuanba B
pasvep Ha 2 343 xwun. nB. OUHAHCOBMAT pe3ynTar 3a pasnpeaencHue Mexay
aKUMOHEPUTE Ce U3UUCNABA KaKTo Cneaea:

1| ®uHaHcos pesynraTt KbM 30.09.2012 r. 2342 882.71
2 | Paaxoav OT nocneiBaLin OLEHKU Ha HEABIKMMA UMOTH -
3 | Mevanbu OT CAGAKM MO NPEXBLPAAHE HA COBCTBEHOCTTA BLPXY HEABWKAMY MOTH 8 023 606.47
4 | MonoXuTENHA [a3/IMKa MexXAy NPOAAXHATa W MCTOPUYECKATA LIEHA Ha HEABVXKMMUSA MMOT 8220 317.97
5| ®uHaHCOB pesynTaT 3a pasnpepenedmne (1 +2-3 +4) 2 539 594.21

Aata: 22,10.2012 r.
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