1.IOpuduuecku cmamym u 00uia ungopmayus 3a OpyHcecneomo

Ne 1. Pezucmpayus, ynpasienue u onucanue Ha 0eiiHocmma

[TepBoHauyanHara peructpauusi Ha “Mocterpoit” AJl e mpe3 aekemBpu 1991 r. mo ¢upmeHo neno
Ne27465/1991 ron. na Couiicku TpajacKu Chi.

Perucrpupanusat akiponepeH kanurtan keM 31.12.2008r. e 5 574 700 nB., pa3npeneneH B MOMMEHHH aKIUU C
HOMUHAJIHA CTOMHOCT | JB.

C pemenue Ne26 Ha CI'C ot 13.12.2007 romuna Jlpy*ecTBOTO INpeMUHAaBa Ha JByCTEIIEHHAa CUCTEMa Ha
yIIpaBJeHHUE.
Hansopen cwBer ¢ uneHoBe: Bacun Kpymos boxko EI'H 5607293540, "HOBE-AA-XOJIAVUHI™”AL u Hpen
Benenunoa Mapunoa,EI'H 7312226678.

Jpy:xecTBOTO ce ynpasiasiBa KbM 31.12.2008r. roa. oT YrpaBuTeNneH CbBET, CHCTOSI C€ OT YeTUPHU WICHA!

- Opmun 'eoprues Xamxusuakos-IIpencenaten u Usnemautenen dupexrop, ETH 6007110021

- Pymen Koces Mosues — ETH 5011037145; -3am.ITpescenaren n M3mbinuternes Jupexktop

- Crosin CreanoB Muxaiinos — EI'H 5406216768-unen

- Artanacka I'oeprueBa Yaxbposa- EI'H 5805223432- unen

HpyxectBoro ce mpeacraBmasa 3AEJIHO u IIOOTHEJIHO ot Ilpencemaren na YC —Opmuu I'eoprues
XamxusakoB -EI'H 6007110021 u 3am. IIpencenaren na YC - Pymen Koces Noruer — ETH 5011037145

OCHOBHMAT MpeaMeT Ha JIEMHOCT € CTPOUTEIICTBO, PEKOHCTPYKIUA W PEMOHT Ha MOCTOBE W ITBbTHHU
CbOPBKECHNA, NHKCHEPUHIOBA U HAYYHO-HU3CJICOOBATECIICKA HCﬁHOCT, TIOCPEAHNYIECTBO, IMOATOTOBKA U KBaJII/I(l)I/IKaL[I/Iﬂ
Ha KaJApH, BbTPCIIHA U BbHIIIHA ThbPTOBUS.

Cenanuuie u ajpec Ha yIpaBIcHHE:
rp. Codus, m.x. 1000 yi. "MockoBcka“ Ne 3

Perucrpanuu:
Byncrar 121207124

JpmepHu npyxecrsa

,MOCTCTPOM - CO®UI” AJ
,MOCTCTPOM - INIOB/IB” AJ]
,MOCTCTPOM — B.ThPHOBO” AJ]
,, PEJIC PEMOHT” EOO/]

,, MOCTCTPOI TPEHIHI” EOO/I.

2.0cHO6HU NOJI0IHCEHUA OM_CYUECMOBO0OHAMA NOJIUMUKA HA OPYHCECIEOMO
2.1.1.ba3a 3a cbcmagane Ha punancosus omuem

duHaHCOBHUAT OTYET Ha ,,MOCTCTPOﬁ”Aﬂ € HU3rOTBEH B CBOTBETCTBUE C BCHUYKA MeXIyHapOIHU
crangapty 3a ¢punancou otuetd (MCDO), KOUTO ce ChCTOAT OT: CTAaHAAPTH 3a (GUHAHCOBU OTYCTH M OT THIKYBaHUS
Ha Komurera 3a pazsicaenns Ha MCOO (KPMC®O), onodpenn ot ChBera 1o MexayHapoaHU CYETOBOIHH CTaHIAPTH
(CMCC), 1 MexayHapoaHUTE CUYETOBOJIHM CTaHIAPTH W THJIKyBaHMsATa Ha [IOCTOSHHMS KOMHUTET 3a pa3sCHSIBaHE
(ITKP), omobpenu ot Komurera mo Mexayrnaponrau cuetoBonuu cranaapta (KMCC), konTo epexTHBHO ca B cuia Ha 1
ssayapu 2007 r., u xouTo ca npuetd oT Komucusra Ha EBponeiickus cbro3.

3a Tekymara (UHAHCOBAa TOAWHA NPYKECTBOTO € TPHEII0 BCHYKH HOBH W/WIN PEBU3MUPAHU CTAaHAAPTH M
TBIKyBaHIs, m3nangeHn oT CwBera mo MexayHaponuu cueroBognu cranmapta (CMCC) u pecm. or Komutera 3a
pazscHenns Ha MC®O, kouTO ca yMmMecTHH 3a HeroBara aeiHocT. OT BB3NpHEMAHETO HAa HOBUTE WIHM PEBH3MPAHU
CTaHIAPTH HE ca HACTHIIIIN MIPOMEHHU B CICTOBOJHATA MOJUTHKA Ha JAPYKECTBOTO, OCBEH BHB BHBE)KIAHETO HA HOBU U
pa3lIMpsIBAHETO Ha BEYE YCTAHOBEHHM OINOBECTsIBaHUs, Oe3 ToBa Ja JOBele [0 MPOMEHH B KiIacUpHKALMiTa WIH
OIICHKaTa Ha OT/eNHH oT4eTHH o0ekTu. TakuBa ca MCDO 7 Quuancosu uncmpymenmu: Onogecmssane (B cuiia 3a
rogumHN niepuoau, 3amousanm ot 01.01.2007 r.) m cporBercTBamuTe u3MeHeHuss B MCC 1 [llpeocmasane na
@unancosume omuemu - Onogecmsisanusi Ha kanumasna (B CHIa 3a TOAUIIHU niepuoy, 3anouysany ot 01.01.2007 r.) u
KPMC®O 10 Meowcounnu gunancoéu omuemu u omuyumane Ha 00e3yenKa (6 cuia 3a 200UuiHU nepuoou, 3ano4eauju
om 01.01.2007).

Cmanoapmu, donvanenus u passichenus eiesnu 6 cuna npes 2007 e., Ho He npunodcumu 3a [pysjcecmeomo
= MC®O 4 3acTpaxoBaTeIHH JOTOBOPY;
= KPMC®O 7 Ilpunarane Ha moaxona Ha npewnsuucienue crmopen MCC 29, ®uHaHCOBO OTYHTaHE B
YCIIOBHUSATA HA XUTIEPHHGIIAIINS;
= KPMC®O 8 Ooxsat Ha MCDO 2;



= KPMC®O 9 [ToBTOpHA MpenieHKa Ha IPOM3BOIHI JEPUBATHBH;
= KPMC®O 13 [Iporpamu 3a JOSITHOCT Ha KIIUCHT.

Cmam)apmu, UBMEHEeHUSl U PA3ACHEHUSA KbM CbUecme)yeauji cmaHOapmu, Koumo He ca e61e3]iu 6 cuia

KbM natara Ha TO3u ()UHAHCOB OTHYET CIETHUTE CTAHIAPTH, U3MEHEHMsS W THJIKYBaHUS KbM ChILIECTBYBAIIN
CTaHAapTH ca MyOJIMKYBaHU U Ca 33JbIDKUTEIIHH 32 NPUJIaraHe 3a CUETOBOAHMU MEepUoAM Ha J{pyKecTBOTO, 3al04BalIld
Ha iy cien 1 suyapu 2008 1. uin 3a Mo-KbCHH NMEPUOJIU, HO He ca pueTu oT JpyKecTBOTO 3a Mo-paHHO MpHIaraHe:

= MCCI1 TIlpencrasne Ha ¢(uHaHCOBM oT4eTH (B cwia 3a romumHu nepuomd ot 01.01.2009 r.) u
NIPOMEHM BbB BCUUKHU OCTaHaja CTaHJApTU NPOU3THUYAIIM OT U3MEHEHUETO Ha CTaHJapTa ;

= MC®O 8 OneparuBHH cerMeHTH (B cuia 3a rogumHu nepuoau ot 01.01.2009 r.);

= MCC 23 (mpomenen) Pazxonu o 3aemu (B cuita 3a roauiau neproau ot 01.01.2009 r.);

= MC®O 2 IInamane Ha 6a3a akiun (B cria 3a roguman neproad ot 01.01.2009 r.);

= KPMC®O 11 Oneparmu ¢ rpynoBH 1 00paTHO U3KYIICHN aKINH;

= KPMC®O 12 JloroBopu N0 KOHIIECHOHHHM YCIIyTH (B cmiia 3a roauinHu nepuoan ot 01.01.2009 r.);

= KPMC®O 13 Ilporpamu 3a J0OSUTHOCT Ha KIMEHTHTE (B cuiia 3a roauiHu nepuoan ot 01.07.2009 r);

= KPMC®O 14 MCC 19 - JIuMHT OTHOCHO aKTHB OT Je(UHHPAHU JOXOH, MUHUMAIHU U3UCKBAaHHSA 32
(hoHaMpaHe U TAXHOTO B3auMoeiicTBHe (B cuita 3a roaumHu neproan ot 01.01.2009 r.).

PBKOBOICTBOTO HA APYKECTBOTO MPEIBIIK/IA, Y€ IPOMEHHUTE B IIOCOUCHNUTE CTAHIAPTH M THIKYBaHHS HE Onxa
UMali ChIIECTBEH e(ekT B ObjaeImie BBPXY HEroBHTE (DMHAHCOBH OTYETH OCBEH EBEHTYAJTHO DPA3MIMPsIBAHE Ha
OTIOBECTSIBAHUATA.

2.1.2. OcHogHU npednoioxceHus

Texywio nauucnasane

PesynraTute oT TpaH3aKIUUTE U IPYTH CHOUTHSI CE TIPU3HABAT, KOTaTO TC HACTHIIBAT (& HE KOraTo ca IIATCHHU)
U CE OTpa3sBaT B CYCTOBOJHUTE 3AIMCH U BHB (PMHAHCOBHUTE OTYCTH B MEPUOJIA, 32 KOHTO CE€ OTHACST.

Heitcmeaujo npeonpuamue

OuHAHACOBATE OTYETH CE€ H3TOTBAT HAa OCHOBaTa Ha [EHCTBAIO TPEANPHATHE, KaTo ce MpueMa due
MPEIIPUATHETO HSIMa HATO HaMEepeHHe HUTO MOTPEOHOCT J]a MPUCTHIIBA KbM JIMKBHIAINS WM ChKpallaBaHe Ha obeMa
Ha CBOUTE OIIEepaIlH, a Bh3HAMepsIBa J1a MPOIBIDKU ISHHOCTTa CH B 0003pUM OBICI] IEPHOI.

2.1.3. IIpubnuzumennu oyeHKu

[TpencraBsHeTo Ha (PMHAHCOB OTYET CHIVIACHO MEXAyHApOJHHUTE CTAaHIAPTH 332 ()MHAHCOBH OTYETH M3HMCKBA
PBKOBOACTBOTO Jla HAlpaBH Hai-100pM NpPUOJIM3UTENTHM OLIEHKH, HAUUCIEHHS M pa3yMHO OOOCHOBaHU
npennonomeﬂuﬂ, KOUTO OKas3BaT e(beKT B'I)pr OTYCTCHUTC CTOﬁHOCTH Ha aKTUBUTC W IIAaCHUBUTC, Ha HpI/IXOZlI/ITe n
Pa3XoWTe, W Ha OMOBECTSIBAHETO HA YCIOBHU B3EMaHWsS W 3aJBJDKCHHS KbM JlaTaTta Ha oTdyeTa. Te3u MpUOTU3UTCITHH
OIICHKH, HAYKCIICHUS U TPEATOJIOKEHISI ca OCHOBaHU Ha MH(OPMAIIHATA, KOATO € HATMYHA KbM JlaTaTa Ha (GUHAHCOBUS
OTYET, TOPATU KOETO OBACIINTE (haKTHUCCKU PE3yATATH OUXa MOTIIH J1a OBJAT pa3IHIHH OT TAX.

2.2. Konconudupan punancos omuem

3a ¢unancosara 2009 r. ApyKECTBOTO 1€ U3rOTBS KOHCOJIUANPAH (PUHAHCOB OTYET C !
«MOCTCTPOI —CO®USI» ALL;

«MOCTCTPOM — ITVIOB/IUB» AJ;

«MOCTCTPOM — B.TBPHOBO» AJI;

«PEJIC PEMOHT» EOO/I;

«MOCTCTPOM TPEMJIMHI» EOO/I,

2.3 .Cpasnumennu 0annu

Jlpy>KecTBOTO IpenCTaBs CpaBHHUTENHA MH(OpMaunus B TO3M (MHAHCOB OTUET 3a €IHa NMPEAXOAHA TOJMHA.
Korato e HeoOxoanmo, CpaBHUTEIHUTE JAHHU CE€ DPEKIACH(HIMpaT, 3a Ja C€ NOCTHUTHE CHIIOCTABHUMOCT CIPSMO
IIPOMEHH B IPEJICTABSIHETO B TEKYI[aTa IOJ1HA.

2.4. Hnpnayuonno npeusuucienue Ha omuemuume noKazameiu

3a 2009 u 2008 He ca u3BBpUIBAaHM HWHQIAIMOHHM MPEU3YKMCICHUS HAa OTYMTAHUTE IIOKA3aTelId Ha
JIPY>KECTBOTO, ThI KaTO JIUIICBA JIUIICBA XHUIIEPUH(ITAIIMOHHA CTOMAHCKA Cpe/ia.

2.5. Dyukyuonaina eanyma u NPU3HACAHE HA KYDCOGU PA3IUKU
2.5.1. OyuKyuonainag u omuemua eajiyma




OyHKIMOHATHATA M OTYETHA BaJlyTa Ha NPEJICTaBsHE Ha (PMHAHCOBHS OTYET HA JPYKECTBOTO € OBITrapCKUsT
aeB. Ot 01.07.1997 r. neBbT € PpuKcupaH B CbOTBETCTBHE ChC 3akoHa 3a BHB kbM repmanckaTa Mapka B ChOTHOILICHHE
BGN 1:DEM 1, a c BBBeKOaHETO Ha €BPOTO Karo oduIManHa BajdyTa Ha EBpomeickus CpIO3 - C €BpOTO B
cpotHomenne BGN 1.95583:EUR 1.

I[aHHI/ITe B OTUCTAa W NPUJIOKCHHUATA KbM HETO Ca NPEACTAaBCHU B XUJISJIU JICBA.

2.5.2. Coenku u canoa

Jlpy>XecTBOTO BOJIM CBOWTE CUETOBOAHHM peructpu B Obnrapcku jieB (BGN), xoiiTo mpuema Kato Herosa
OTYETHA BallyTa 3a NpeAcTaBsiHe. J[aHHUTE B OTYETA U MIPUIO0KEHUATA KbM HETO ca MPEICTABEHU B XUIIAIH JIEBa.

Ot 01.07.1997 1. neBpT € (QUKCHpaH B CHOTBETCTBHE Chc 3akoHa 3a BHB kbpM repmanckara mapka B
crotHOomeHne BGN 1:DEM 1, a ¢ BpBeKIaHETO HA €BPOTO KaTo o(UIlaiHa BaryTa Ha EBporelickus Chio3 - C €BpOTO
B croTHOIreHne BGN 1.95583:EUR 1.

IIpn mepBOHAYAIHO NMpU3HABAHE, CAETKA B Uy)KIECTpPaHHA BallyTa C€ 3alllCBa BbB (DYHKIMOHAIHATa BalyTa,
KaTo KbM CyMara B 4y>KAECTpaHHA BalyTa ce Ipuiara OOMEHHHUIT Kypc KbM MOMEHTA Ha CAENKATa WIM ONepanusTa.
[TapuunuTe cpencrsa, B3eMaHHATA M 3aIb/DKCHUSTA, KaTo MOHETAPHM OTYETHH OOEKTH, [ICHOMHMHHDAHU B
qy)KJeCTpaHHA BaJyTa Ce OTYMTAT BHB (PyHKIMOHAIIHATA BaJyTa KaTro ce mpuiara oOMEHHHAT Kypc, MyOJIMKyBaH OT
BHB 3a mocneanus paboTeH neH Ha choTBeTHHS Mecell. KbpM 31 mekeMBpH Te ce OIEHSABAT B OBJITapCKHU JieBa KaTo ce
U3I0JI13Ba 3aKIIOYUTETHUAT 0OMeHeH Kypc Ha BHB.

Hemonerapuurte oryeTHH 0OekTH B OajlaHCa, ITbPBOHAYAIHO JICHOMHMHUDAHM B 4y)KJECTpaHHa BallyTa, ce
OTYMTAT BBB (DYHKIHMOHAJIHATA BalyTa KaTo ce Ipujara UCTOPHUECKHUAT OOMEHEH Kypc KbM Jarara Ha onepanusiTa u
MOCIIE/IBAIIO HE CE NMPEOLEHABAT MO 3aKIIOUUTENEH KypC.

2.6. IIpuxodu
2.6.1. Ilpuxoou om npooyKyus, CMOKU U yCay2u

[Ipuxonute B Ipy>KeCTBOTO ce IpU3HABaT Ha 0a3za NPHUHIMUIA 32 HAYUCIABAaHE U IO CTENEHTa, IO KOSTO
CTONAHCKHUTE U3TOJH Ce MPUAOOUBAT OT IPYKECTBOTO M JOKOJIKOTO IPUXOJUTE MOTAT HAIEKIHO Ja C€ H3MEPHT.

[Tpu nponaxxOuTe Ha MPOAYKIHMS, CTOKA U MaTepPHaIU MPUXOAUTE CE NMPHU3HABAT, KOTaTO BCUUKU CHIIECTBEHU
PHCKOBE U I0JI3H, IPOU3THYAIIM OT TAXHATa COOCTBEHOCT IPEMUHABAT B KyITyBaya.

IIpu mpenocTaBsiHETO Ha yCIyTH, IPUXOAUTE CE MPU3HABAT, OTUMUTAMKH eTala Ha 3aBBPUICHOCT Ha ClieNKaTa
KbM JartaTa Ha OanaHca, ako TO3HM €Tall MOXKEe Aa ObJe HaJeXIHO HM3MEpPEeH, KaKTO M pa3sXxoJuTe, M3BBPIICHH MO
CAEIKaTa U pa3xOoAUTe 3a MPHUKJIIOYBAHETO H.

[Ipuxonute ce oneHsiBaT Ha 6a3a clipaBeAIMBaTa [IEHA HA POJAJCHUTE MPOIYKIHS, CTOKH U YCIyTH, HETHO OT
KOCBEHH JaHBIN (AKIU3 U JaHBK J00aBeHa CTOWHOCT) M IIPEIOCTaBEH! OTCTHIIKH U pabaTH.

2.6.2. Ilpuxoou om eaaymuu pa3iuxu

HerHuTe pasivku OT MpoMsiHA HA BaJyTHH KYPCOBE, CBbP3aHH C MAPUYHU CPEJCTBA, THPTOBCKU B3EMaHHs U
3a]IbJDKeHUS], ICHOMUHUPAHHU B UyXK/IECTPaHHA BalyTa, Ce BKJIIOYBAT B OTHETA 33 JOXOJUTE, KOraTO Bh3HUKHAT, KaTO Ce
NPEJCTaBAT HETHO KbM "IPYrH TOX0U/3ary0u oT aeiHocTTa".

2.6.3. IIpuxoou om quxeu

le/IXOIll/ITe OT JIMXBU C€ MPU3HABAT KAaTO CC U3II0JI3Ba MCTOJIa Ha e(l)eKTl/IBHaTa JINXBaA.

2.6.4. IIpuxoou om ousudenmu
[Tpuxom OT JUBUACHTH CE MPU3HABA KOraTo € YCTAHOBEHO MPABOTO J1a CE MOJIyYH UIAIIAHETO.

2.7. Pazxoou

PazxonuTe B Jpy»KECTBOTO ce MpPU3HABAT B MOMEHTA Ha TSIXHOTO BB3HMKBaHEe W Ha 0a3a NPUHLMUIKTE HA
HAYKCISIBAHE U ChIIOCTABUMOCT.

PazxonuTe 3a ObJeuIM MEPUOAM Ce OTJaraT 3a MPU3HABaHE KATO TEKYI pa3xol 3a MepHoja, Mpe3 KOHTOo
JIOTOBOPHTE 3a KOMTO CE OTHACST, CE U3ITBJIHIBAT.

dunaHcoBuUTE pa3zxoan €€ CbCTOAT OT JIMXBECHU Pa3XOaH, BKII. 6aHKOBI/I TaKCU U APYTU MPCKHU pa3dxodau IO
KpeIuTH, (PUHAHCOB JIW3UHT U OAHKOBU TapaHIlHH.



2.8. Umomu, mawmunu u ooopyosane

Nwmotute, MamuHUTE U 000PYABAHETO (IBIATOTPAiHM MaTepUaIHU aKTHBH) Ca MPEICTaBEHU BbB (DMHAHCOBHS
OTYET IO MPEOIIEHeHa CTOMHOCT, HaMaJleHa ¢ HATpyIaHaTa aMOPTU3alMs U 3aryouTe oT 00e3leHKa, ¢ U3KIIoUeHHe Ha
CTONIAHCKHSI MHBEHTAp, KOMTO € OLIEHEH 110 JOCTaBHA CTOHHOCT (cebecToitHOCT) (MHDIHpana cebecTOWHOCT).

ITvpsonauanuo ouenssane

[Tpyn mbpBOHAYATHOTO WM NPUAOOMBaHE WMOTHTE, MalIMHUTE W OOOPYABaHETO CE OLEHSABAT 10 LiEHa Ha
npuaoduBane (ce0ecTOHHOCT), KOSTO BKJIIOYBA ITOKYITHATA II€HA, BKJI. MUTHHYECKH TAKCH M BCHYKH NPEKH PasXo.H,
HEOOXOJMMH 3a TNpHBEXJaHE Ha akTUBa B paboTHO chcrosHME. IIpexure paszxoam ca: pa3xoiu 3a IMOJrOTOBKa Ha
o0eKTa, pa3xoJM 3a IIbpBOHAUYAJIHA JOCTAaBKAa M 00pabOoTKa, pa3XxoAWTe 3a MOHTaX, Pa3XOAM 3a XOHOpapu Ha JIHIA,
CBBP3aHHU C IPOEKTa, HEBB3CTAHOBICMH JAHBIH U JP.

JpyXecTBOTO € OmpeAeNiiio CToHHOCTeH mpar oT 500 1B., O KOWTO MPUAOOUTHTE aKTUBU HE3aBHCHUMO, Ue
MIPUTEXKABAT XapaKTEPUCTUKATa Ha IBITOTPACH aKTUB, CE TPETHPAT KAaTo TEKYI pa3xo/] B MOMEHTa Ha MPUAOONBaHETO
UM.

ITpn npunoOuBaHe Ha MMOTH, MAallMHU U 00OpyIBaHE MPHU YCIOBHATA HAa PAa3CpPOUEHO IUIAIlAaHE, MOKYyIHATa
IICHa € eKBMBAJICHTHA HA CeralllHaTa CTOMHOCT Ha 3aJIbJDKEHHETO, JUCKOHTHPAHO Ha 0a3a Ha JMXBEHOTO PaBHHMILE II0
MIPUBJICUEHHUTE OT APYKECTBOTO KPEIAUTHHU PECYPCH C aHAJIOTHYEH MAaTypHUTET U NpeIHa3HAuYCHHE.

Ilocneosauio ouensnsane

W30paHusAT OT IpyKECTBOTO IOAXOJ 3a IOCIe/ABalla OalaHCOBA OICHKA HAa HWMOTHTE, MAIIMHHUTE WU
000pyIBaHETO € MOJCTBT Ha IpeoreHeHara croitHocT 1o MCC 16 - mpeorieHeHa CTORHOCT, HaMaJieHa C MOCIICIBAII0
HAYHCJICHUTE aMOPTH3AIUU ¥ HATPYTIAHUTE 3aryOu OT 00C3ICHKA.

Memoou na amopmuszayus
JpyXecTBOTO H3MOJ3BAa JIMHEEH METOJ Ha aMOpTH3alus Ha JBJITOTPAHHUTE MaTepUaHd aKTHBH.
AMOPTH3UpPAHETO Ha aKTHBHUTE 3all0¥Ba, KOraTo Te ca Ha Pa3loJIOKEHHE 3a ynoTrpeba. 3eMmsra HE ce aMOpTH3Upa.
[Nome3HHAT >XKMBOT IO I'PYNM aKTHBU € OIpeneleH B CHOTBETCTBHE C: (DM3MYECKOTO M3HOCBaHE, creuudukara Ha
o0opyaBaHeTo, ObACIINTE HAMEPEHUS 32 yroTpeda U ¢ MPEAIIoIaraeMOTO MOPAJIHO OCTapsABaHE U € KaKTO CIelBa:
= crpaau-or25m040T.;
=  MaIlWHH, CROPBKEHUSA U 0b6opyaBaHe - oT 5 1o 10 1.5
=  KOMHOIOTPH - 2 T.;
=  TpaHCHOPTHU cpexacTtBa - oT 4 1o 10 T.;
®  CTOMAHCKH WHBEHTap - OT 6 10 15T

OmnpeneneHUAT CPOK Ha TOJHOCT HA IBIATOTpAilHUTE aKTUBHU Ce€ MpErJieXkJa B Kpas Ha BCSIKa TOAMHA U IIPH
YCTaHOBSIBAHE HAa 3HAYMTENHH OTKJIOHEHMS CHPAMO OBJCIIUTE OYaKBAaHHUS 3a CpPOKa HA W3IOJ3BAHETO HA aKTHUBHTE,
CBIIUAT C€ KOPUTUPA EPCIEKTHBHO.

Ilocneosawu pazxoou

PasxomuTe 3a peMOHTHM W TOJJPBKKA CEe NMPU3HABAT 3a TEKYIIM B MEpUOJA, Mpe3 KOHTO ca HalpaBeHH.
W3BBpIieHN MOCIeBAINN Pa3Xxo/d, CBbP3aHU C HMOTH, MalllMHU U 000py/IBaHEe, KOMUTO UMAT XapaKTep Ha MOIMSHA Ha
OINpENCICHN BB3JIOBH YaCTH W arperatu, WIH Ha MPEyCTPOHCTBO M PEKOHCTPYKIHS, C€ KAIUTAIH3UPAT KbM
OajaHcoBaTa CTOMHOCT Ha CHOTBETHHS AKTHB U CE MPEPa3rNIeka OCTATHYHUS MY IMOJE3CH KHUBOT KbM JaTaTa Ha
kanutanu3aius. ChIeBpeMEHHO, HeaMOPTU3HpaHaTa YacT HA 3aMEHEHHTE KOMIIOHEHTH CE M3MMCBA OT OanaHcoBara
CTOMHOCT HA aKTUBHUTE U CE MPU3HABA B TEKYIIUTE PA3XOJHU 3a MEPUOA HA IPEYCTPONUCTBOTO.

Obe3uenka Ha akmueu

banaHcoBuTe CTOMHOCTH Ha ABJITOTPAHUTE MaTEPUATHA aKTHBH MOJJISKAT Ha Tperiie] 3a 00e3leHKa, KoraTro
ca HaJIUIE CHOUTHS WK MPOMEHH B OOCTOSTEICTBATA, KOUTO IOKA3BaT, ye OajlaHCOBaTa MM CTOMHOCT OM Morjia Ja ce
oTJinyaBa TpaﬁHO OT BB3CTAaHOBHUMATA UM CTOI71HOCT. AKO Cca HaJIMue TaKuBa I/IH[[I/IKaTOpI/I, qe HpI/IGHI/ISI/ITeHHO
ompeJeieHaTa Bh3CTAHOBUMA CTOMHOCT € MO-HHCKa OT TsAXHAaTa OajlaHCOBa CTOMHOCT, TO MOCJICAHATA CE€ KOPUTUPa JI0
BB3CTAaHOBUMATa CTOMHOCT Ha aKTHBHUTE. Bh3CTaHOBMMATa CTOWHOCT HAa JIBITOTPAHHUTE MATECPUATHU aKTHBH € IO-
BHCOKATa OT JBETE: CIPaBEJIUBA CTOMHOCT 0€3 pa3Xo/Iu 3a MPOAada WM CTOHHOCT MpH yrmoTpeda. 3a OmpeaeIsHeTo
Ha CTOWHOCTTA TMpH ymoTpeba Ha aKTHBHUTE, OBJCIIUTE MAPUYHU IMOTOIM CE MUCKOHTUPAT N0 TAXHATA HACTOSINA
CTOMHOCT KaTO ce Mpuiara JUCKOHTOB (hakTop MPEAr JaHbIIM, KOWTO OTpa3siBa TEKYIIUTE Ma3apHH YCIOBUS U OILICHKH
Ha BpeMeBaTa CTOHHOCT Ha TapUTe M PUCKOBETe, CHENM(UYHH 3a CHOTBETHHUS aKTHB. 3aryOWTe OT OOe3IeHKa ce
OTYMTAT B OTYETA 3a JOXOIUTE, OCBEH aKo 3a AaJCHUs aKTHB He € (opMHUpaH TMpeoleHbueH pe3epB. Torasa
o0e3leHKaTa Cce TpeTHpa KaTo HaMaJeHHWEe Ha TO3M pe3epB, OCBEH aKO Ts HE HAJXBBPIJIS HErOBHs pa3Mep, U
HAJIBUILICHUETO CE BKIIFOYBA KaTO Pa3XoJl B OTYETA 3a IOXOAUTE.

2.9. Hemamepuaanu akmugu




HemarepuanHuTe akTHBU ca NpPeICTaBEHH BB (DMHAHCOBHS OTUET 110 I[eHa Ha npuaoOuBaHe (cedecToHHOCT),
HaMaJleHa ¢ HaTpyIlaHaTa aMOpTU3aLys U 3ary0uTe ot o0e3leHKa. B TexHus cbcTaB ca BKIIOUESHH JIMIEH3H 32 M10JI3BaHe
Ha IIPOrPaMHHU MPOTYKTH.

banancoBara cTOHHOCT Ha HeMaTepHaJIHUTE aKTHBU IIOJUICKHU HA Mperie] 3a oOe3leHKa, KOraTo ca HajuIle
CBHOWTHS, WM TIPOMEHH B OOCTOATENICTBAaTa, KOMTO MOCOYBAT, ye OajlaHCOBaTa CTOWHOCT OM MOIJia Jla HaJBHIIaBa
BB3CTAaHOBUMATa UM CTOHHOCT. ToraBa o0e3lLieHKaTa ce BKII0YBA KaTo pa3Xof B OTYETa 3a JOXOUTE.

Ilvpeonauanna oyenka

BpHIIHO Ch31a/ieHn HeMaTepHalHU aKTHBU IPH NPHIO0OMBAHETO MM Ce OLICHSBA 10 IIeHa Ha NpupoOuBaHe,
KOSITO BKJIIOYBA TOKYITHA II€HA, BHOCHH MHTa, HEBB3CTAHOBHMH JaHBIM W PA3XOIM 3a IOATOTOBKA Ha aKTHBa 3a
M3IOJI3BaHE M0 MPeAHa3HaueHNeTo My. IIpexure pa3xoam ca: pa3xoau 3a MOAroToBKa Ha 00eKTa (MICTOTO, KBAETO e
ce M3II0JI3Ba aKTHBA), Pa3X0JH 32 IbPBOHAYANIHA JOCTABKA, PA3XOANTE 3a MHCTAIMPAHE Pa3XO0IH 3a XOHOPAPH Ha JIUIIA,
CBBP3aHM C MPOEKTa, HE BH3CTAHOBSIEMH AaHbIM M Ap. Korato nmpuaobuBaHeTO € CBBP3aHO C Pa3CpOUEHO IUIAIAHE,
pasnuKaTta MeXIy NbpBOHAYalHaTa OICHKA (CerallHa CTOMHOCT Ha BCHYKM IUIAIIAsHUA) M CyMmMara Ha BCHYKU
IUTAIIAHKS ce TIPU3HABa 3a JIMXBEH Pa3XoJl Npe3 Meproja Ha pa3CpOUYCHOTO IUIAIaHeE.

Cp3pazieHuTe B NPEANPUATHETO HEMAaTePHAIHU aKTUBU Ce OLIEH:BA 10 ce0eCTOMHOCT (hopMHUpaHa OT MPEKU U
HETpeKH Pa3xoIH 3a MPOHM3BOJICTBOTO Ha IMPOAYKTa, KbM MOMEHTa B KOMTO aKTHBa 3a MPBB IBT € IOCTUIHAJ
KpUTEpUHUTE 32 IPU3HABAHETO My KaTo HeEMaTepuajeH akTuB. B mbpBOHauangHaTa OLIEHKa HE C€ BKJIIOYBAT
aJIMUHHUCTPATUBHHUTE Pa3XoJu W JpPYTHTE pa3xoJy KOMTO HE ca CBbpP3aHM INPSIKO C Ipoleca Ha HpuaoOuBaHe
HeoOMYaiiHUTE KoJIMuecTBa OpaKyBaHU KOJIMUECTBA MPOAYKIIMS, BhTPEIIHA Tleyana U T. H.

HemarepuanHu akTHBH ce NpHU3HABAT B CIyyail, Y€ yJOBIETBOPSBAT ONPEAEICHUETO 33 TaKMBA IIOCOYEHO B
CC38 HemarepuanHu akTUBH, & IMEHHO:

— OrtroBaps Ha ONPENEIECHUETO 33 HEMATEPUATICH aKTUB;

— Ilpu npunoOuBaHeTO My MOXE HAJEKIHO /1a CE OICHH;

— Ot n3non3BaHeTO Ha aKTHBA CE 0YAKBAT MKOHOMHYECKN M3TOMH, JOKA3aHH C HAIMYME WM TUIaH 32 HaOaBsHE
Ha JIOCTaTbYHHM PECYpCH, MO3BOJISBAIM HA MPEANPHUATHETO Ja TIOMYydd OYAaKBAaHUTE HKOHOMHYECKH W3TONH;
BB3MOXHOCT €()EeKTHBHO 1a M3MBIHABA (PYyHKIIMOHAIHATA CH POJIS B CHOTBETCTBUE C HAMEPEHHETO Ha NMPEANPUSITHETO
OTHOCHO yIoTpebaTa My WM UMa SICHO Je(hMHUpaHA U KOHKPETH3HpaHa TEXHMYECKa OCHIIECTBUMOCT.

Ilocneosauwiu pazxoou

Pasxomu cBbp3aHM ¢ MOAMPHKKA HA ITBPBOHAYATHO YCTAHOBEHA CTaHIAPTHA €(DEKTUBHOCT, H3BBPIICHHU CIC]T
BBBCXKIIAaHE B EKCIUIOATAIlMS HAa HEMATEPHAIHUTE TBITOTPAiHM aKTHBH, C€ NMPH3HABAT KAaTO TEKYIIM B MOMEHTa Ha
m3BbpImBaHeTo WM. C pa3xomuTe, KOUTO BOIAT [0 YBENMYaBaHE HA OYAKBAaHUTE OBICIIN MKOHOMHUYCCKH IIOJI3U OT
W3IMIOJI3BAHETO HAa JaJieH HeMaTepualeH aKTUB HaJ IThPBOHAYANHO OMpeJesicHaTa CTaHIapTHa CS(QEKTHBHOCT ce
Kopurupa OaslaHcOBaTa CTOHHOCT Ha ChOTBETHHS HEMaTEePHAJICH aKTHUB.

BanancoBaTta cTOMHOCT Ha HeMaTEepPHATHUTE aKTUBU IMOJUICKH Ha Tperie] 3a 00e3IeHKa, KOraTo ca HaJHIe
CHOUTHA, WIH TIPOMEHH B OOCTOSATEICTBaTa, KOMTO MOCOYBAT, de OajaHcoBaTa CTOMHOCT OWM MOIJa Ja HaIBHIIABa
BBH3CTAHOBUMATAa MM CTOHMHOCT. ToraBa o0e3leHKaTa ce BKJIIOUBA KaTO Pa3xoi B OTYETA 3a JTOXOIUTE.

2.10. Hemexkywu akmugu, ObpHcanu 3a npooa);coa

Herekymm aktuBm ce xnacuuumpar KaTo AbpKaHH 3a MpoJax0a, ako TsAxHaTa 0allaHCcOoBa CTOMHOCT 11e Oblie
BB3CTAHOBEHA 4pe3 Mpojaax0Oa, a He 4pe3 NMpoabJDKaBalla yrnorpeda B AeifHOCTTa Ha JpykecTBoTO. ToBa ycioBue ce
IprueMa, 4e € HaJIMIe, caMO KOTaTo MpoJiakOara € ¢ BUCOKa CTENEH Ha CUTYPHOCT U aKTHUBBT € HaJIMUCH 3a He3a0aBHA
poJiak0a B HErOBOTO HACTOSIIO ChCTOstHME. CBINO Taka PHKOBOJCTBOTO € aHTRKUPAHO ChC CAENKA 3a MPOAAX0a,
KOSITO ce OYakBa Jja Ob/ie M3IIBIIHEHA B PAMKUTE Ha €1HAa TOANHA OT JlaTaTa Ha KjJacu(HuIupaHe Ha aKTHBa B Ta3H IpyIa.

Herekyum aktuBH, Kacn(pUIUpaHu KaTo Ibp)KaHH 3a IPoAax0a, ce OIEHsBAT 110 NMO-HUCKaTa OoT OanaHcoBarta
CTOMHOCT M CIIPaBEAINBATA CTOMHOCT, HAMAJIEHA C Pa3XOIUTe 110 NMpojaaxoara.

Ot narara Ha KnacH()UIMPAHETO HA a/IeH aKTHB B Ta3U IPyIia ce CIUpa HEroBaTta aMOpTH3aLIHs.

2.11. Hueecmuyuu 6 Ovuepnu opyrcecmaea
HpyxectBa, B kouto “Moctctpoii” A/l mputexkasa Hag 50% ot kanuraia ca:

« MOCTCTPOM —CODYSI» AJT — 99,88%;
«MOCTCTPOM — ITIJTIOBJIUB» Al — 99,88% ;
«MOCTCTPOM — B.TBPHOBO» Al — 99,59% ;
«PEJIC PEMOHT» EOO/JI — 100%;
«MOCTCTPOM TPEMJIMHI»EOO/I — 100%.

JIbArOCpOYHUTE WMHBECTUIIMH, TMPECTABISABAIM aKIWU B JBLUICPHU JAPYXKECTBA CE€ MPEJCTaBiIT BbB
(hMHAHCOBHUS OTYET MO CceOecCTOWHOCT, HaMaJieHa ChC 3aryomrte OT 00e3leHKH, MOpaad TOBAa, Y€ WHBECTHUIIMHUTE B



IBILICPHU JPYKECTBA B TIOBEUETO CIydad HE CE€ ThPTyBaT Ha (OHIOBH OOpCH, MIIM MPOAAKONTE Ha aKIMU Ha (OHIOBU
na3apy ca MUHMMAJIHH [0 pa3Mep.

ToBa 00cTOsATENCTBO HE JaBa BB3MOXKHOCT Jla CE€ OCUTYPSIT KOTUPOBKH Ha Ma3apHHU LIEHW Ha aKTHUBEH Iasap,
KOMTO Jla U3pa3sBaT JOCTaThbYHO IOCTOBEPHO CIIPABEIJIMBATA CTOMHOCT Ha Te3u aknuu. ChHOIo Taka OBACIIOTO
(YHKIMOHHMpAHE Ha TE3U JIPY)KECTBA € CBBP3aHO C ONPEEJICHN HECUTYPHOCTH, 32 Jia MOXKE J1a C€ HaIpaBsAT OCTaAThYHO
pasyMHH M OOOCHOBAaHHU IBJITOCPOYHM TPEIIONIOKEHUS 32 M3UUCISIBAHETO HAa CHpaBe/UIMBaTa CTOWHOCT HAa TEXHUTE
aKIMY Ype3 APYTH OLCHBYHH METOJIH.

[IpurexaBaHuTEe OT APYKECTBOTO JBITOCPOYHH HMHBECTHIIMHU ITOJICIKAT HA TPETie]] 3a 00e3IeHKa KbM BCAKA
nata Ha Oamanca. [Ipu ycTaHOBsIBaHE Ha yCJIOBHUS 3a O0OC3IICHKA M CE OIMpPEICITH HEHHUS pa3Mep, ChillaTa Ce OTpa3siBa B
oTYeTa 3a JOXOIUTE.

IMpu mokymnka u Tpofax0a HAa WHBECTHIMH B IBIICPHU APYXKECTBA ce mpuiara '"mata Ha ThpryBaHe”
(cxiIFOYBaHE HA CIEIIKATA).

WHBecTHLMUTE B JBIICPHHU PY’KECTBA CE OTIMCBAT, KOTaTO HACTBIISIT IIPABHUTE OCHOBAHMUS 32 TOBA.

2.12. Hngecmuyuu na paznoodicenue u 3a npooaicoa

[IpurekaBaHUTE OT JPYKECTBOTO WHBECTUIHH, NPECTABIISBAIIY aKIIMU B JPYTH JPYKECTBA (MAIIUHCTBEHO
y4acTHe) ca OI[CHEHHU U MPEICTABCHHU 0 Ce0SCTOMHOCT, Thil KaTO TE3W aKI[MH HE Ce ThPryBaT Ha aKTHBEH Ia3ap, 3a TsIX
HsMa KOTHPOBKM HAa MMA3apHU IIEHM HAa aKTHBEH I[a3ap, a MPEINOJIOKCHUATA 3a NPUIAraHeTO Ha aNTepHATHBHU
OIICHBYHU METOJH Ca CBHP3aHU C BUCOKU HECHTYPHOCTH, 32 JIa C€ JOCTHTHE JIO JOCTAThUHO HAJCIKIHO OINPEICIITHE Ha
CIIpaBeNTUBATa UM CTOWHOCT.

[IpurexxaBaHUTE OT MPYKECTBOTO MHBECTHUIIMU IOJJICKAT Ha Tperiien 3a obeslieHka. [Ipu ycraHOBsSBaHE Ha
o0e31IeHKa U ce OIpeen HelHHs pa3Mep, ChIlaTa ce OTpa3siBa B OTYETA 3a JJOXOIUTE.

IMpu nokyrmika u mpojax0da Ha MHBECTHIIMK Ha PA3MOJIOKEHUE U 3a TIpoax0a ce mpuiiara ,,jata Ha ThpryBaHe”
(cximrouBaHe Ha cenKara).

2.13. Tvpeoecku u opyu é3emanus

TBproBckuTe B3eMaHHs C€ IPEACTABAT M OTYMTAT IO CIIpaBeUIMBa CTOMHOCT Ha 0aza CTOWHOCTTa Ha
OpUTHMHAIIHO W3JaneHata ¢aktypa (ceOecTOHHOCT), HaManeHa ¢ pa3Mepa Ha OOE3IeHKaTa 3a HeChOMpaeMH CYMH.
[pubnum3uTenHaTa OLeHKa 3a 3ary0a OT CbMHUTEIHN U HeChOMpaeMH B3eMaHUs ce MIPaBH, KOraTo 3a CbOMpaeMocTTa Ha
Is1aTa CyMa WM Ha 4acT OT Hesl ChIIECTBYBa BUCOKA HECUTYPHOCT. HecrOupaemute B3eMaHHs ce U3IUCBAT, KOTaTo Cce
YCTaHOBAT NpPAaBHUTE OCHOBAaHMS 3a TOBA, WIM KOraTo JaJleHO THPTOBCKO B3€MaHE C€ IpPELEeHH KaTo HaIIbIHO
HechOupaeMo. M3nucBaneTo cTaBa 3a cMeTka Ha (POPMHUpaHU KOPEKTHB.

2.14. Ilapu u napuunu exeueajienmu

[TapuuHuTe CpeicTBa BKJIIOYBAT KACOBHTE HAIMYHOCTH MW pas3IUlalllaTeIHUTE CMETKH, a MapuYHHUTe
€KBUBAJICHTH - KPATKOCPOYHHUTE JENO3UTH B OaHKH, YUMTO OPUTMHAIICH MaTypHUTET € II0-MalIbK OT 3 Mecena.

3a 1enuTe Ha U3TOTBSHETO HA OTYETA 32 MAPUYHUTE TIOTOLIH:

* IapUYHHUTE HOCTHIUICHUS OT KJIMEHTH U MapUYHUTE IJIAIIAHMSI KbM JOCTABUYMIM ca NpPEICTaBeHH OpyTHO, C
srutoueH JIJIC (20%);

* JIMXBUTE IO MOJYyYCHH WHBECTULMOHHU KPEIUTH Ce BKIFOYBAT KAaTO IUIallaHMs 3a (UHAHCOBA JIEHHOCT, a
JIMXBUTE, CBBP3aHH C KPEAUTH 32 000POTEH KaIlMTaJ Ce BKIIOYBAT B ONIEPaTUBHA JEHHOCT;

* TpailHO ONOKMpaHUTE NapH4YHH CpelacTBa (3a oOe3meveHHss MO OAHKOBH TapaHIUH, IO ChICOHH
NPOW3BOACTBA M Jp.) €€ NPEICTaBIAT Ha JIMIEBaTa CTpaHa Ha OanaHca KaTo 4acT OT NApUYHUTE CPEICTBAa H
eKBHBAJICHTH, HO HE C€ BKJIFOYBAT KAaTO YacT OT TAX IIPH U3TOTBSHETO HA OTYETA 3a IAPHYHUTE ITOTOLIH.

» umateHuaT J1JIC mo moKyky Ha IBIATOTPAHA aKTHBHU Ce€ ITOCOYBA KaTo "MPYTH MOCTHIUICHUS (TIamanus)",
HETHO KbM IapUYHUTE MOTOLM OT OIEepaTWBHA JIEHHOCT, TOKOJIKOTO TOW ydacTBa M C€ BBH3CTAHOBSBA 3aEHO U B
OTIEpaTHBHUTE MOTOLY Ha IPY>KECTBOTO 32 ChOTBETHUS Mepuoj (Mecelr).

2.15. /lozoeopu 3a kpeoum

BbB BpB3Ka ¢ U3MBIHCHNE Ha oOWYaliHaTa AEWHOCT Ha APYKECTBOTO, mpe3 M. Mait 2008r. ,,Moctcrpoit” ALl
CKJIFOYH 3aeTHO C ,,XoiauHar [Ietuma” AJl (kaTo kpeauToromydaTtenn) PaMkoB 10roBop 3a moJi3BaHe HA KpeIuTHA
auHui ¢ ,,YauKpenur Bya6ank” AL, rp.Codus.

Pa3zmepbT Ha OOIMIMAT KPEOUTECH JIMMUT, OTIICHAT Ha ABETE APYXKECTBA IO MocodeHust PaMkoB norosop, € 25
MJIH. €BpoO. ,,MoctcTpoii” AJ] mma mpaBo 11a oJI3Ba 0 WHAWBHAYAIHATA CH KPEAWTHA JIUHUS 10 13 MIIH. eBpo, HO Ipu
ChOOpassBaHe C MOI3BAHKUTE OT ,, XoaauHr [IsTrma” A/l cpeacTsa mo WHAMBHUAYATHATA My KPEIUTHA JTHHUS (B pa3Mep
JI0 25 MITH. €BPO).

-

CpoKbT 3a BH3CTaHOBSIBaHE Ha IOJI3BaHUTE OT ,,MocTcTpoif” AJl cpencTBa (IIpu yciaoBUsATa HAa PEBOJIBUPAHE) €



€/lHa TOJIMHA OT CKJIIOYBAHE Ha JIOTOBOpA C YrOBOPEHA OMIMS 3a yAbDkaBaHe. KaTo o0e3mnedeHue 3a 3aIbJDKEHHATA 110
nHAUBHIyanHust JloroBop 3a 0aHKOB KpEAWT ca YrOBOPEHM BIIMCBAHMSA Ha OCOOCHHU 3aJ03M BBPXY B3EMaHHs IO
JIOTOBOPH 33 CTPOUTEJICTBO.

2.16. Tvizocpounu muvp2o6CcKu 3a0b1iceHus

}l’b.l'lFOCpO‘lHl/ITe THProBCKU 3aJAbJIKCHUA CE€ OLCHABAT NbPBOHAYAJIHO IO TAXHATa CIpaBEAIMBa CTOﬁHOCT,
KOSTO € CTOHHOCTTAa Ha OpUTMHAJIHUTE (I)aKTypI/I, IO KOUTO T€ Ca BB3HUKHAJIM, a MOCICABAIIO - IO aMOpPTHU3HUpYyCMa
CTOﬁHOCT, OIIpCaC/iICHa M0 METOAAa Ha e(l)eKTI/IBHaTa JIMXBAa, OCBCH 3a IMMPOCPOYUCHHU, MPCAOTrOBaApsAIHU U NOA YCJIOBUC 3a
IpeACPOYHO U3ILIAIAHEC.

2.17. 3a0vascenus Kom 0ocmaguuyu u Opy2u 3a0ba)iceHus

3aIBIDKEHUSATA KbM JOCTAaBYMLM U JPYTUTE TEKYLIH 3aJb/DKEHHS Ce OTYMTAT 110 CTOMHOCTTa HA OPUTMHAIHUTE
(hakTypu (ceGecTOHOCT), KOSTO ce IMpHueMa 3a CIpaBeINBaTa CTOWHOCT Ha CAEJIKaTa, KOATO Ie ObJe M3IUIaTeHa B
Obielle cpelly MOTyYeHUTE CTOKH U yCITyTH.

Korato 3aAbJDKCHUATA KbM JOCTABUUIIM Ca PA3CPOUCHHN U3BBH HOPMAJTHUTE KPCAUTHU CPOKOBE, TC C€ OTUUTAT
MO cerairHata CTOWHOCT Ha 3aJbJDKEHHETO, JAUCKOHTHPAaHO Ha 0a3a Ha JIMXBEHOTO PaBHHIIE IO IMPUBJICYEHUTE OT
JIPY’KECTBOTO KPEIUTHH DPECYpCH C aHAJIOTHUEH MaTypuUTeT W NpelHa3sHadeHHe, a pasjuKaTa MeXIy cerairHara
CTOMHOCT M 00I[aTa cymMa Ha IUIal[aHusTa Ce OTYNTA KaTo (PUHAHCOB pa3xon (JIMXBa).

2.18. Jluxeonocnu 3aemu u Opyzu npusiedenu pecypcu

Benukn 3aemu m ipyru mpHBIeUCHN (MHAHCOBH PECYpPCH ca MPEACTABEHU ITbPBOHAYAIHO IO ceOecTOoiHOCT
(HoMMHaNMHA CyMa), KOATO Ce NpHeMa 3a CIPaBeUIMBA CTOWHOCT HA IOJyYCHOTO IO CHAENIKaTa, HETHO OT IPEKHTE
pa3xo/y, CBbP3aHU C TE3H 3a€MHU U NpUBIeUYeHH pecypcH. Ciel] MbpPBOHAYAIHOTO IPU3HABAHE, JINXBOHOCHUTE 3a€MH U
JPYTH TPUBIEYEHU PECYPCH, TOCIEIBAIIO CE OLEHSIBAT MO0 aMOPTU3HpyeMa CTOWHOCT, ONpeelieHa Ype3 IpHIarane Ha
MeTo/a Ha e(eKTHBHATA JIMXBA. AMOPTH3MpyeMaTa CTOMHOCT € M3YMCIIeHa KaToO Ca B3ETH NPEIBUJA BCHUKH BHUIIOBE
TaKCH, KOMUCHOHHH U JIPyTH Pa3Xo/y, BKJI. TUCKOHT WM ITPEMUsI, aCOLIMUPAHH C Te3H 3aeMH. [lewanOure u 3aryoure ce
NPU3HABAT B OTYETa 3a JOXOJHUTE Karo (pUHAHCOBU NPHUXOJH/PAa3XOIH Mpe3 NepHoJa Ha aMOpPTH3alUs WM KOraTo
3aIBJDKEHUATA C€ OTIHUILIAT WM PeIylupar.

2.19. JTuzunz

QDunancos 1usunz

@DuHAHCOBHUSAT JIM3UHT, IPU KOWTO ce TpaHcheprpa KbM JPY’KECTBOTO CHLIECTBEHATA YaCT OT BCUYKU PUCKOBE
W CTONAHCKU IOJ3H, NMPOU3THYAIIM OT COOCTBEHOCTTa BBPXY aKTHUBA NOA (MHAHCOB JIM3WHI, C€ KalMTalu3Mpa B
CUCTOBOJIHUS OajlaHC Ha JIM3MHTOIOJYYaTellsl KaTo ce MPeJCTaBsi KaTo MMOTH, MAalllMHU U 000pYZBaHE IO/ JU3UHT T10
LIeHa Ha He3a0aBHa Mpoaax0a WK aKko € MO-HUCKA - TI0 HACTOSIIATa CTOMHOCT HA MUHUMAITHUTE JIN3MHTOBY ITUTAIIaHHS.
JIM3VHTOBHTE TIAIIAHUS CHIBPKAT B ONPEAEICHO CHOTHOIICHNE (MHAHCOBHS pa3xoj (JIMXBaTa) M IpHITajaliaTa ce
4acT OT JIN3UHIOBOTO 3aJbJDKeHHE (TJIaBHMIIA), TaKa Y€ Ja Ce IIOCTUTHE IOCTOSIHEH JIMXBEH IIPOLEHT 3a OcTaBalara
HeM3IUIaTeHa 4YacT OT IJIaBHMIATa I10 JIM3WHIOBOTO 3aabiDKeHHe. JIMXBEHHWTEe pa3XxoAu ce BKIIIOYBAT B OTYETA 3a
JIOXOIUTE KaTo (PMHAHCOBH PA3XOIH.

[Tpupobutnre MOA (MHAHCOB JM3MHI AKTUBH CE aMOPTHU3MpAT Ha 0a3a IOJE3HMS XHUBOT HAa aKTUBA U B
paMKHTE Ha JIN3UHTOBHUS CPOK.

Onepamugen qu3unz

JIuzuHr, npu KONTO HaeMoJATeNST MPOIbJKABa Ja MPUTEKaBa ChLUIECTBEHATa YacT OT BCUYKU PHUCKOBE U
CTOIMAHCKH U3TOJIU OT COOCTBCHOCTTa BBPXY NAJCHUS aKTHB, C¢ KIIACH(HUITUPa KATO ONEPATUBCH JIM3HUHT.

[TnamanusTa/MOCTHILICHUAATA IO ONCPATHBHUS JIM3WHT CE IPU3HABAT KATO Pa3XOAM/TIPHXOIU B OTYETa 32
JOXOM Ha 0asza JMMHEEH METOJ 3a Ieproja Ha Jm3uHTa. [IbpBOHAYANHO HAIPaBEHUTE IPEKU Pa3Xxodd BHB BPH3Ka C
JIOTOBAPSIHETO M YPEKITAHETO HA OTIEPATHBHUS JIM3HHT, ce T0OaBAT KbM OaJaHCOBaTa CTOMHOCT HAa OTIHAICHUTE aKTHBU
U ce MpHU3HAaBaT Ha 0a3ara Ha JIMHEHHHUS METOJ B MIPOABDKCHUE Ha CPOKa HA JTM3HHTA.

2.20. Ilencuonnu u opyzu 3a0vdceHus KoM NePCOHANA RO COUUAIHOMO U MPYO080 3AKOHOOAMe/ICIE0

TpynoBute u OCUTypUTETHH OTHOIIEHHS C PAOOTHULUTE M CIIy)XHUTEIUTE B IPYKECTBOTO CE OCHOBAaBAT Ha
pasnopenoure Ha Konexca ua tpyna (KT), Ha pasmopen6ure Ha JeCTBAIIOTO OCUTYPUTEITHO 3aKOHOAATEIICTBO.

OCHOBHO 33/IbJDKEHHE Ha paboTo/aTelis € Jla U3BBPILNBA 33aAbIDKUTEIHO OCUI'YPsIBAaHE Ha HASTHS MEpCOHAN 3a
¢onx "IleHcun", MONMBIHHUTENHO 3aJBDKMTENHO TNeHcHoHHO ocurypsiBane (I3I10), ¢oun "OO6mo 3abonsBane U
maitunacTBo" (O3M), dona "Bespadorura”, doun "Tpymosa 3mononyka u npodecuonanna oonect” (T3IIB), dboug
"TI"apanTpanu B3eManus Ha padbotHunuTe u ciryxkurenute” ('BPC) u 3apaBHO ocurypsiBane.



Pasmepute Ha OCHTYpHUTENHHWTE BHOCKH C€ YTBBP)KAABAT KOHKPETHO chC 3akoHa 3a Oromkera Ha JIOO m
3axoHa 3a Oromkera Ha H30K 3a croTBeTHaTa ronHa. BHOCKHTE ce pa3snpenemsT Mex Iy padoToaTelsl H OCHTYPEHOTO
JMIe B CHOTHOIIEHHE, KOETO Ce IMPOMEHs €XKErogHo M € ompenesneHo B wi. 6, an. 3 or Komekca 3a coumanHo
ocurypssane (KCO).

KbM nmartara Ha Bceku (DUHAHCOB OTYET JAPY)KECTBOTO IIPAaBH OLIEHKA Ha CyMara Ha OYaKBaHUTE Pa3XxoIH IO
HATPYIBAILIUTEe Ce KOMIICHCUPYEMH OTIIyCKH, KOATO C€ O4aKBa Ja ObJe M3IUIaTeHa KaTo Pe3yJTaT OT HeH3HOI3BaHOTO
NpaBO Ha HATpyNaH OTIYCK. B olleHKara ce BKIIOYBAT NPUOIM3UTENHATA NMPELEHKa B HEAMCKOHTHPAaH pa3Mep Ha
pasxoJuTe 3a CaMHUTe BB3HATPAXKIEHHS U Pa3XOJHUTE 32 BHOCKH IO 3abIDKUTEIHOTO OOIIECTBEHO OCUTYpSIBAHE, KOUTO
paboTOAATEINAT IBIKH BBPXY TE3U CyMH.

CoriacHo Kogekca Ha Tpyna u KonekTHBHUSA TpyIOB JOTOBOP APYXKECTBOTO € 3aJbJDKEHO Ja U3IlIaIa Ha
JWIa OT NEepCOHANa NP HACTHIIBAaHE HA NIEHCHOHHA BB3pacT 00E3IIEeTCHUE, KOETO B 3aBUCHMOCT OT TPYAOBHS CTaX B
MIPEATIPHUATHETO MOXKE Ja Bapupa Mexay 2 U 6 OpyTHM MecedHH pabOTHM 3aruiaTd KbM JaraTa Ha IpeKpaTsBaHe Ha
TPYIOBOTO IpaBooTHOLIeHHE. [10 cBOMTE XapaKTEPHCTHKHU TE3H CXEMH IPECTABIISBAT IUIAHOBE C Ie(UHUPAHN TOXOIH.

W3uucnennero Ha pazMepa Ha Te3W 3abJDKCHHUS Hallara y9acTHETO Ha KBAMH(UITUPAHHU aKTIOCPH, 32 J]a MOXKE
Jla ce OIpe/eNH TSIXHATA CeralllHa CTOMHOCT KbM JjaTaTa Ha OTYeTa, MO KOSTO T CE MPECTABST B OajlaHCa, KOpUTHpaHa
C pa3Mepa Ha HENPU3HATUTE aKTIOEPCKU MedaOn U 3aryOH, a pecil. N3MEHEHHETO B CTOMHOCTTA UM, BKJI. MPU3HATUTE
aKTIOEPCKH TevasiOn U 3ary0u - B OT4YeTa 3a JoXoauTe. PasxoanTe 3a MUHAJI CTaXK ce IMPU3HABAT BeJHAra B OTYeTa 3a
JTIOXOTUTE.

KbM narara Ha BcekH rogmiieH (pMHAHCOB OTYET, APYKECTBOTO Ha3HAUYaBa aKTIOEPH, KOUTO U3/1aBaT JOKJIA[ C
TEXHUTE M3YMCIICHHUS OTHOCHO JIBJITOCPOYHHTE MY 3aJb/DKCHUSI KbM IEpCOHala 3a 00e3UIeTeHHUs PH NEHCHOHHUPAaHE.
3a menrta Te mpuiaraT KpeIUTHHS METOA Ha MpOTrHo3HHTe enuHunu. CeramHaTa CTOHHOCT Ha 3aJBJDKEHHUETO II0
JnerHIpaHNTE TOXOIM CEe M3YKCIIBA Upe3 TUCKOHTHpPaHe Ha OBbJICIIUTE MApUIHU HOTOIH, KOUTO Ce O4YaKBa Ja Obaar
M3IUIATCHU B paMKHUTE Ha MaTypHTeTa Ha TOBA 33abJDKCHUE U ITPU U3IO0JI3BAHETO HA JIMXBEHUTE PAaBHMINA Ha TbP>KaBHU
JBIATOCPOYHH OOJIUTalliK, ICHOMUHUPAHH B OBJITAPCKH JIEBa.

2.21. Ilposu3uu

[IpoBu3nu ce mpu3HABaT KOTaTo APY>KECTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WJIM IPABHO) 3aIbJDKEHHE B
pe3yaTaT Ha MHHAJIO CHOWTHE, W € BEPOATHO Y€ IMOracsBAaHETO/YPEkKJAAHETO HAa TOBA 33aIB/DKCHHE € CBBP3aHO C
W3TUYaHe Ha pecypcu. [IpoBu3mmTe Ce OlCHIBAT Ha 0a3a Hall-moOpara MPUOIM3UTEIHA MPELECHKA HAa PHKOBOACTBOTO
KbM JIaTaTa Ha OayiaHca 3a pa3XxOAuTe, HEOOXOAMMHU 3a YPEKIAHETO Ha ChOTBETHOTO 3aJbJDKCHHE. [IpuOIH3UTEIHATA
OIICHKA C€ JHMCKOHTHpA, KOTaToO MaJeKbT HAa 33JBJDKCHUCTO € ABITOCpoveH. Korato ce odakBa 4acT OT pecypcure,
KOUTO I CC M3MOJI3BAT 3a yPeKIaHE Ha 3aIBJDKCHHCTO Ja OBJAT BH3CTAHOBECHH OT TPETO JIHUIE, APYKECTBOTO
MpHU3HAaBa B3E¢MaHE, aK0 € HAJMIC BUCOKAa CTEICH HAa CHTYPHOCT HAa HETOBOTO IMOJy4YaBaHE, CTOWHOCTTa MY MOXKE
HAJEXKTHO Ja Ce YCTaHOBH M JOXOX (KpEAWT) MO ChIaTa MO3WIHKSA B OTYETA 33 JOXOIUTE, KBICTO € IMPEICTaBeHa U
camara IpOBH3HSL.

2.22. Cobcmeen Kanumai

OcHosen Kanumain

“Moctctpoii” AJl e ch3maZieHO KaTo aKIMOHEPHO IpykecTBo. Kato TakoBa € 3agbiDKEHO /a pEerucTpupa B
TBProBCKUS PErUCTHP OMNPEIeNieH pa3Mep Ha AaKIMOHEPEH KalWTall, KOWTO Ja CIYKH Karo oOe3leueHue Ha
KPEUTOPUTE Ha JAPYKECTBOTO 3a H3MBIHEHHE HA TEXHUTE B3E€MaHUs KbM HEro. AKIIMOHEPUTE OTrOBapsT 3a
3aIBJDKEHUATA Ha JPYKECTBOTO JI0 pa3Mepa Ha CBOETO aKIIMOHEPHO y4YacTHE B KaluTajga W MoraT Ja MpeTeHAupaT
BpbBIIaHE HAa TOBAa y4acTHE CaMO B MPOU3BOJICTBO MO JUKBHUIALMUS WUIM HECHCTOSTENHOCT. JpyXKecTBOTO oTuuTa
OCHOBHHS CH KaluTall 0 HOMUHAJIHA CTOMHOCT Ha PETUCTPUPAHUTE B ChIa aKIIUU.

ChriacHO M3HMCKBAaHUATA HA THPrOBCKHS 3aKOH M YCTaBa APYKECTBOTO € JUIBKHO Ja (HOpMHUpa M 3aKOHOB
pe3eps "doua PesepBer'"kaTo n3Tounnny Ha (GoHIA MOTAT 11a OBAAT:

* Hali-MaJKO eJlHa JieceTa OT medandara, KOSTO Ce OTHAENs, JOKATO CPelIcTBara BBB ()OHIA ITOCTUTHAT ¢IHA

JleceTa JacT OT KalluTalla WiIH MO-TOJIsIMa JacT, [0 penieHne Ha 00MI0To ChOpaHue;

* CpeIcTBara, MOJyYeHH HaJl HOMUHAIIHATA CTOHHOCT Ha aKI[UHTE TIPH U3IaBaHETO UM (TIPEMHEH pe3epB);

* IPYTH U3TOYHHUITH, IPEIBUICHH 110 perreHne Ha O0moTo crOpaHme.

ChriiacHO HM3MCKBaHMsATA Ha THProBCKUs 3aKOH cpeiacTBaTa oT (OoHAA MOraT Ja ce H3IOoJ3BaT caMo 3a
MOKpUBaHe Ha FOJIUIIIHATA 3ary0a U Ha 3aryOH OT MPEIXOIHU TOTUHH.

Korato cpencrBara BbB (DOHA JOCTUTHAT ONpE/ICICHUS MUHUMAJICH pa3Mep, CpeICTBaTa Ha/l Ta3W CyMa MOraT
Jia OBJIAT M3MOJI3BAHU 32 YBEJIMYaBaHE Ha KamuTasa.

Kbm 31 maprt 2009 . perucTpupaHusT aKiMoHepeH /asuioB/ kanurtanl Ha “Mocrcrpoit” AJl Bb3nu3a Ha 5 574
700 nB., pasnpenener B 5 574 700 0OMKHOBEHH OMMCHHU aKIIMHU C MPABO HA TJIaC C HOMUHATHA CTOMHOCT Ha akmwus 1
(enun) nes. [Ipe3 2008r. ceriacHo pemeHne Ha OOMOTO ChOpaHre HA aKIIMOHEPHUTE KanmuTalsT Ha “Moctctpoit” A/l e
yBenmueH oT 1 114 940 nB. Ha 5 5574 700 nB. upe3 u3naBane Ha 4 459 760 HOBU MOMMEHHU OC3HAIMYHHU AKIUU C



HOMUHAITHA CTOHHOCT 1IB. BCsika, 1Mo pepa u ycnoBuaTa Ha wi.197 ot T3 — ¢bc coOcTBeHN cpencTBa Ha JIpyKeCcTBOTO,
MPECTaBIABAIIMN YacT OT medainbaTa 3a 2007T.

OCHOBHU aKkIIMOHEPH B ApYkecTBOTO ca “EBpobunaunr 2000” EOO/, xoiito nputexkasa 26,49 % ot
karutana; “ABB Umxenepar” OO/ — 24,51%; Bacun boxkos — 21,07%; Opnua XamkusakoB — 6,79%; Jdpyru
topuandecku una — 10,24%; dpyru ¢puznuecku auna — 10,90%.

Pesepgu - hopmupanu ca oT pasnpe/ereHue Ha lieyan0ara U BKIIOYBAT PaspeieNieHd CyMH 3a (HOHL
"Pe3epBeH" U NOMBJIHUTENHY PE3EPBH, POPMHUPAHU OT PA3NPEICICHUETO Ha PEATM3UPAaHUTE OT APYKECTBOTO MeHaIOH
B IIPEIXOHU NEPUOAH.

ChIIlacHO MPOTOKOJ OT 3aceAaHue Ha pefoBHO OO0 chOpaHue Ha aKIMOHEpUTEe, IpoBeeHo Ha 26.06.2008r.
ot nevanbata Ha [pyxectBoTo 3a 2007T. € nemo3upana BeB GoHL “PezepBer” cymata ot 693 240 nB.

Ipeouenvunuam _pezepe ¢ QopMupan OT MOJOKHTENHATa pa3iMKa MeXIy HHQIMpaHaTa
OamancoBa/6anaHcoBaTa CTOIHOCT HA MMOTHTE, MAIIMHUTE W 000pPYIBAHETO M TEXHUTE CIPABEINIUBH CTOMHOCTH KBM
JaTHTEe Ha M3BBPIIBaHE Ha NpeoleHKuTe. EQEeKThT Ha OTCpOUYEHNTE HAaHBIU BBPXY NPEOLEHBYHHUS PEe3epB € OTpaseH
JUPEKTHO 3a CMETKa Ha TO3HW pe3epB. IIpeomeHBUHHAT pe3epB ce NMPexXBBPsI KbM "HAaTpyHmaHH medanou’, KoraTo
aKTHUBUTE Ca HAITBJIHO aMOPTU3UPaHU WU HAIyCHAT MaTPUMOHUYMa Ha JPYKECTBOTO MPH MPoaaxoa.

[peouenbunusT peseps ¢ Gopmupan Ha 6aza n3pbpiieHara kbM 31.12.2001 r. u 31.12.2002 r. npeoueHka oT
HE3aBHCUMH JIMIIEH3WPAaHU OLEHHUTENH. TOH ChIbpika MOJOXKUTETHATa pas3liika Mexay HH(IupaHata OajgaHcoBa
cTOMHOCT, peci. Bede mpeolieHeHa npe3 2000 r. cTOMHOCT, HA ABJITOTPAHUTE MaTepUANHU aKTUBU M HOBAaTa UM
crpaBeJyUIMBa CTOHHOCT, ONpe/elieHa OT olleHuTesnuTe. [IpeacraBeH e HeTHO OT epekTa Ha OTCPOUCHUTE AAHBLU

Hepasnpedenenume neuanou _om_munaiu _200uHy BKIIOYBAT OCHOBHO JOOIIBJIHUTCIIHU PE3CPBU U 6(1)CKTI/IT6 oT
I/IH(i)JIaI_[I/IOHHI/ITe TIPEN3YNCIICHUA.

2.23. /lanvyu 6vpxy neuanvama

Tekymure nanbplu BBbpPXy Iedandara ca ONpeNesieHH B CHOTBETCTBHE C HM3MCKBaHUITA Ha OBIrapcKOTO
JaHBYHO 3aKOHOAATEICTBO - 3aKOHA 3a KOPIOPAaTHBHOTO MOJOXOAHO oOsarane. HomuHanHaTa paHbYHA CTaBKa 3a
2009 r. € 10% (2008 r.: 10%).

OTcpoueHnTe JaHBIU BBPXY Iedyanlara ce ONpeAeNsAT KaTro Ce M3IO0J3Ba OalaHCOBHAT ITACHBEH METOX MO
OTHOIIEHHE Ha BCHYKM BPEMEHHM pa3NWKd KbM Jarara Ha (DUHAHCOBUS OTYET, KOWTO CBILECTBYBAT MEXIY
0ayaHCOBUTE CTOMHOCTH U JAaHBYHUTE OCHOBH Ha OTAEITHUTE aKTHBHU W IACUBH.

OTcpoueHnTe JaHBYHY ACHBH CE ITPHU3HABAT 32 BCHUKN 00JIaraeMi BPEMEHHH Pa3iIUKH.

OTtcpoueHNTe JAaHBYHU aKTUBH CE NIPU3HABAT 32 BCUYKU HAMaJIsIeMU BPEMEHHH Pa3IUKH K 32 HEU3IOI3BaHUTE
JaHBYHM 3aryOH, 10 CTENEHTa, JI0 KOSATO € BEPOSITHO TE J1a ce MpOsBAT oOpaTHO W na Obae reHepupaHa B Obiere
JOCTaThyHa obOyaraeMa medanba WiIM Aa Ce MPOSIBAT OOJaracMuM BPEMEHHM pasiMKH, OT KOHTO Ja MOrar jJa ce
MIPUCTIAZIHAT TE3N HaMaIIEMH Pa3IHKH.

BanancoBaTa cTOHHOCT Ha BCHYKH OTCPOYEHH JJaHBYHHU aKTHBU CE MPETJIKA Ha BCsIKA J1aTa Ha OanaHca U ce
penyuupa A0 CTENEHTa, JO KOSITO € BEPOSITHO T€ Jia Ce MpPOsBSIT 0OpaTHO U Ja ce TeHepHpa J0CTaTbuHO obsaraecMa
neyasba, OT KOATO Te Jja MOrar Jia ObAaT IPUCIagHATH.

OTcpodeHHTE AaHBLHM, CBBP3aHU C 00EKTH, KOUTO Ca OTUYETEHH JUPEKTHO B COOCTBEHMS KaIllUTall WU Opyra
GayaHcOBa MMO3MLMSL, CHIIO C€ OTYMTAT AUPEKTHO KbM CHOTBETHHS KAITUTAIOB KOMIIOHEHT MITH OajlaHCOBa ITO3HIIHSI.

OTcpoueHHTe NaHBYHU AaKTHBM M NTACHBU CE OLEHABAT Ha 0a3a JAaHBYHUTE CTaBKH, KOUTO CE OYakKBa Ja ce
mpuiIaraT 3a Iepuoza, Npe3 KOWTO aKTHUBHTE IIE Ce peal3upar, a IacuBHUTE ILIe ce ypensr (moracsar), Ha 0aza
JAHBYHUTE 3aKOHU, KOUTO Ca B CHJIA WJIU B TOJIsIMA CTENEH HAa CUTYPHOCT CE€ OYaKBa /la ca B CHJIA.

Ksm 31.12.2007 1. oTcpoueHHTE JaHBIM BBPXY NevanbaTa ca oueHeHu npu craska 10% (31.12.2008 r.: 10%).

2.24. loxoou na axyus

OCHOBHHUTE JOXOJIM Ha aKIHUs Cce M3YUCISIBAT KaTO Ce pas3/ieNld HeTHaTa nedanda Wik 3aryda 3a mepuoja,
moJyIeXaina Ha paslpee/icHHe MEXAy aKIMOHEPUTE, MPUTESKATETN Ha OOMKHOBEHH aKI[MH, HA CPEIHO-IPETECTIICHUS
Opoii Ha TbPKAHNUTE OOUKHOBCHH aKI[UH 32 MIEPUOIA.

CpeHO-TIPETETJICHUAT OpOi aKIMU MPEJCTaBIsiBa OPOAT HA JIbPIKAHUTC OOMKHOBCHH aKIIMM B HAYAJIOTO HA
Iepro/ia, KOPUTHUPAH ¢ Opost Ha 0OpaTHO U3KYIICHUTE OOMKHOBEHU aKI[MK M Ha HOBOW3JA/ICHUTE TaKWBA MPe3 IMePHOAa,
YMHOXCH 0 CpeAHO-BpeMeBHs (aktop. To3u QakTop m3passsa Opos Ha JHUTE, MPe3 KOUTO KOHKPETHUTE aKIMH Ca
OmITH TbpKaHU, CIIPSIMO 00U Opoit Ha THUTE Mpe3 MepPHo/Ia.

Jloxoau Ha aKkIMM C HaMalieHa CTOMHOCT He C€ M3YMCIIABAT, Thi KATO HAMA M3JaJCHH IMOTCHUMAIHN aKIMH C
HaMaJIeHa CTOMHOCT.

2.25. Dunancosu UHCMPYMEHmMu
2.25.1. Dunancosu axmugu




JpyxecTBoTOo Kiacuuimpa cBoUTe (UHAHCOBH AKTHBH B CIICIHUTE KATETOpWH: "KPEOUTH M B3eMaHUS',
BKITIOYUTEITHO TAPUYHUTE CPEACTBA U EKBHBAJICHTH U "aKTHBH Ha pasMoiioKeHHe u 3a mpoxaxoda". Kmacuduxanusra e
B 3aBHCHMOCT OT CBHIIHOCTTa W ILeNuTe (IIpeAHa3HAyeHHeTO) Ha (UHAHCOBHTEC AKTHBH KbM JaraTa Ha TSIXHOTO
npunobuBane. PpkoBoaCcTBOTO ompenens kinacudukanusTa Ha GUHAHCOBHUTE aKTHUBHM Ha JPY)KECTBOTO KbM JaTaTa Ha
II'BPBOHAYAITHOTO MM IIpH3HaBaHe B OayaHca.

OOuuaitHO ApYKEeCTBOTO MpU3HaBa B OajlaHca cH (PMHAHCOBHUTE aKTHBM Ha JaTraTa Ha ThpryBaHe - JaraTa, Ha
KOSITO TO ce € 00BBbp3aso (I0ENI0 € OKOHYATENIeH aHT'aKHMEHT) Jla 3aKylH ChbOTBETHHTE (PMHAHCOBU akTHBU. Bcnuku
(PMHAHCOBM aKTHBM ITbPBOHAYAJIHO CE€ OLEHSABAT IO TAXHATAa CIPAaBEUIMBA CTOMHOCT IUIIOC NPEKUTE Pa3Xojau IO
TpaH3aKIUATA.

duHAHCOBHUTE aKTHUBU CE OTIHCBAT OT OajnaHca Ha JPYXKECTBOTO, KOTaTo Ipapara 3a MoJydyaBaHe Ha HapHUyHU
cpexncTBa (TIOTOIM) OT TE3W aKTHUBH Ca M3TEKIIM, WM Ca TPEXBBPIICHH U JPY>KECTBOTO € MPEXBHPIMIIO CHIIECTBEHATA
YacT OT PUCKOBETE U IOJI3UTE OT COOCTBEHOCTTA BbPXY aKTHBA Ha APYTO JIPY>KECTBO (JIHLE).

Kpedumu u e3emanus
B3emanusiTa ca HejepuBaTUBHH (DMHAHCOBU aKTUBH C (DMKCUPAHHM WIIM YCTAHOBUMH IUIAL[AHUS, KOMTO HE ce

KOTHpaT Ha aKTHUBCH ma3ap. Te ce OIeHSBAT B OajlaHCa MO TAXHATA aMOPTHU3MPYeMa CTOMHOCT MPH U3IMOJI3BAHETO Ha
MeToza Ha e()eKTUBHATA JIMXBa, HAMAJICHA C HampaBeHa oOe3lieHKa. Te3u akTHBHU ce BKJIFOUBAT B IpyraTa Ha TEKYIIUTE
AKTUBH, KOTaTO MaTypUTETHT UM € B paMKHUTE Ha 12 Mecella WK B €IUH 00MYacH ONCPATHBEH LUKBII HA APYKECTBOTO,
a OCTaHAJIUTE - KaTO HEeTeKyIH. Ta3u rpyna (PMHAHCOBH aKTHBHU BKJIFOYBA: MMPEIOCTABCHH 3a€MHU, THPTOBCKH B3EMaHUs,
JIPYTH B3€MaHUs OT KOHTPAreHTH M TPETH JIMIA, TAPUYHU CPEICTBA U MAPUIHHU CKBUBAJICHTH, OT OanaHca. JIMXBEHUST
JTIOXOJT IO KPEIUTHTE U B3EMaHHATA Ce MPU3HABa Ha 0a3a epeKTUBHA JINXBA, OCBCH MPH KPATKOCPOUHUTE B3EMAHHUS IO
3 Mecena, KpAETO PU3HABAHETO HA TaKaBa JIMXBAa € HEOCHOBATEIHO KAaTO HECHIIECTBEHO M B PAaMKUTE HAa OOMYAtHUTE
KpeIuTHH ycioBus. Toll ce mpeacTaBs B OTYETA 332 JOXOAUTE, KbM "APYrU JOXOIHU OT AeUHOCTTA".

QDuHnancosu aKmueu HA pa3noJiolceHue u 3a npoodaicoa

@DuHaHCOBHTE aKTHBH Ha Pa3MOJIOKCHNE U 33 MPOJIak0a ca HeIEPUBATHBHY aKTHUBH, KOUTO Ca NMpeJHa3HauYCHN
C TakaBa Llell WM He ca KiIacu(UIUpaHu B Apyra rpyna. OOndaifHO Te MPeACTaBIsABAT HEKOTHPAHH WM OIPaHHYCHO
KOTUpPaHHU Ha Oopca akiuu B APYTH APYKECTBA, NPUAOOMTH C MHBECTHUIHMOHHA LIEJI OT APYXKECTBOTO, M CE BKJIIOYBAT
KbM HETEKYIIUTE aKTHBM, OCBEH aKO HAMEPEHUETO Ha APYKECTBOTO € Ja I'M MpojAaBa B paMKHTE Ha cieaBamuTe 12
Mecella ¥ aKTUBHO ThPCH KyITyBad.

DHUHAHCOBUTE aKTHUBH Ha Pa3IOJIOKEHHUE U 3a MPOAakda ce OICHSBAT IO I[CHa Ha MPUI00MBaHe, 3all0TO ca B
JIPY>KECTBA, 32 KOUTO € TPYJHO JIa CE HaMEePSAT NaHHU 3a aHAJIOTOBU Ma3apHU TPaH3aKIIUU.

JIMBUICHTH 110 aKIUK U JSJI0BE, KIacH(QUIIUpaHU KaTo (PMHAHCOBU aKTHBH Ha PA3IOJIOKCHUE U 33 MPOJaxoa,
ce TpU3HABAT W OTYUTAT B OTYETa 3a JOXOAWTE, KOTaTO CE€ YCTAaHOBH, Y€ JAPY>KECTBOTO € MPHUIOOMIO MPABOTO BBPXY
TE€3HU TUBUIAEHTH.

2.25.2. Dunancosu nacusu

@DuHAHCOBUTE MACHBU Ha [JPYKECTBOTO BKIIOYBAT 3a€MU M 3aABJDKEHHs KbM JOCTaBUMIM U JPYTH
KOHTpareHTH. [IbpBOHAaYaIHO TE ce MpuU3HaBaT B OajlaHCa MO CHPABEUINBATA UM CTOMHOCT HETHO OT NPEKHUTE Pa3Xoau
[0 TPaH3aKOUATA, a IMOCIEABAIIO - MO aMOPTH3MPyeMa CTOMHOCT 10 METOAa Ha e(eKTHBHATa JIMXBa, OCBEH 3a
IPOCPOYEHH, IPEJOTOBAPSHU U MO yCIOBHUE 3a NPEJCPOTHO U3ILIAIIAHE.

2.26. Knrouosu npubnusumeinu OyeHKu U npeonoJi0Hceus ¢ 6UCOKA HeCU2ypHoCcm

I[py)KeCTBOTO U3BBpIIBA HpI/I6J'II/IBI/IT€J'IHI/I OLICHKUW W MNPCHCHKHU 3a MNCJIUTEC Ha CYCTOBOJHOTO OTYUTAHEC U
OIIOBECTSABAHEC, KOUTO MOraT Ja CC pasjindyaBaT OT (lJaKTI/I‘IGCKI/ITe pe3ysTaTu. 3HaUNMUTE CUYCTOBOJHHU HpI/I6J'H/I3I/ITeJ'IHI/I
OOECHKH, IIPU KOWUTO MMa 3HAYUTCICH PHUCK OT IOCICABAIla ChHICCTBEHA KOPEKOHA Ha 0aJaHCOBUTEC CTOMHOCTH Ha
AKTHUBUTC U MMACUBUTEC, Ca AUCKYTUPAHU TO-A0JTY:

2.27. Ycnosnu 3a0vbaicenus U anH2adcumMenmu
2.27.1. Ilone3zen jcueom Ha 0va20MpPatiHume aKkmugu

PwKoBOACTBOTO Ha I[py)KCCTBOTO OmpeaAcIist OYaKBaHUA IOJIC3CH KUBOT U pa3xoau 3a aMOPTU3alluH, CBbP3aHU
C IPUTCIKABAHUTEC ZlT)JIFOTpaﬁHM akTuBH. Taszu HpI/I6J'll/131/lTeJ'IHa OILICHKa CC 6a314pa Ha ONpCAC/IAHC Ha XU3HCHUA HUKDBJI
Ha akTuBUTE. TS MOXKe 1a ce IIPOMCHU B 3HAYUTECIIHA CTCIICH B PE3YJITAT HAa IPOMCHU HaA Ia3dapHaTa cpcja. PvkroBoacTBO
e yBCJIMYU pasxoJia 3a aMopTUu3alurAaTa, KbJACTO MOJIE3HUA KUBOT € MO-MaJIbK OT IMPEABAPUTECIIHO OIMPEACIICHUA, NN
me MU3IMMIIC WIN 06C3H€HI/I TCXHOJIOTUYHO OCTapeji WKW HECTPATCIrMYCCKU aKTHBH, KOUTO HE Ca B I[CfICTBHC WIIn
HpOI[a,Z[CHI/I/ JIMKBUJIUPAHU.

2.27.2. lanvyu 6opxy 00x00a
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JpyXecTBOTO € JaHbUeH CYOEKT, IMonajall oA IOPUCANKIMATA HA JaHbYHATa aJMHHUCTPALU. 3HAYUTEIHA
IpereHKa ¢ HeoOXxoauMo Ja ObJe HalpaBeHa 3a ONPENENSTHETO Ha JaHbuHATa MpoBH3HsA. ChIECTBYBAT MHOXKECTBO
Ollepalvu M U3YUCICHHUS, 33 KOUTO OKOHYATEIIHO OMPE/ACICHNs AaHbK € HEyTOYHEH B HOPMAaIHUS XOJ Ha JeHHOCTTA.
JlpyKeCcTBOTO IpH3HAaBa MACUBH 33 OYaKBaHM JIJaHBYHH 33BJDKCHUS Ha 0a3a Ha NpeleHKa Ha ppKoBoAcTBOTO. Korato
OKOHYATEJIHUS IaHBYEH PEe3yJTaT OT MOJA00HH CHOMTHUS € pa3linueH OT MbPBOHAYAIHO OTYETECHUTE CyMH, TE3U Pa3JIuK1
i€ UMaT BIUSHHE BBPXY KPATKOCPOYHHMS NAHBK M INPOBU3UUTE 32 OTCPOUYCHM JaHBLM B IMEpHOJa HAa JaHBYHHUTE
PEeBU3HUML.

2.27.3. Akmioepcku uzuucienus

HpI/I OIPCAC/IAHC Ha ceraiiHara CTOMHOCT Ha ABJITOCPOYHUTE 3aABJIDKCHUA KbM IIEPCOHAJIAa IPU IICHCUOHHUPAHE
Ca H3IIOJI3BAHU H3YHCIICHUA Ha CepTI/I(I)I/IIII/IpaHI/I AKTIOCPH, 6a3npaHn Ha NpCAIoIOXKCHUA 3a CMBPTHOCT, TEMII Ha
TEKY4YCCTBO Ha II€pCOHAaJIa, 6’5,[[61].[0 HHBO Ha pa60THI/I 3amiaTd M JUCKOHTOB (1)aKTOp, KOUTO IPECAIIOJIOKEHUA Ca
MPEUCHEHNU OT PBKOBOJACTBOTO KAaTO pa3yMHHU U YMECTHH 3a IPYKECTBOTO.

IIpn nedwHMpaHu KOXOAM ClEA TEHCHOHHpPAHE JPYXECTBOTO € MPHENO0 Ja aMOPTH3Hpa I10-yCKOPEHO
HaTpyIaHaTa aKkTioepcka mnedanba (3aryba), KaTo mpwiiara 5 roJuIleH Iepuoj crpsaMo Hajasumenuero 10% xopumop,
M3YMCIICH CIPSIMO pa3Mepa Ha KPaWHOTO CajJ0 Ha 3aABJDKCHHETO MO CIPABEAJIMBA CTOMHOCT. PBKOBOACTBOTO €
npomenmwio mpe3 2008 r. mpuiaraHuTe NPHOIM3WTENHM OICHKHM 32 aMOPTH3MpAaHE Ha HENpH3HATaTa HaTpylaHa
aKTIOepCKa 3ary0a, oTYnTaliku (haKTOpUTE, KOUTO ca JOBEIH 10 HEHHOTO (hOpMHUpPaHE M Bb3MOXKHOCTUTE 32 00pPaTHOTO
UM TIPOSIBJICHUE, B JIBE€ HACOKM: a) mpuiaraHe Ha 10% - Kopuaop crpsiMo KpallHOTO cayio; U 0) HaMaJeHHe Ha CpoKa
Ha aMOpTHU3UpaHe Ha HaaBHUIIeHneTo Ha 5 roauHu. ([Tpumoxenue Ne 28).

2.27.4.Ilpeouenenu cmoitnocmu Ha umMomu, Mawitunu u ooopyosane

B npyxecTBOTO € mpHeTOo NpeoneHKaTa Ha UMOTHUTE, MALIMHUTE W O0OPYABAHETO O TAXHATA CIIPaBEIUINBA
CTOMHOCT J1a c€ M3BBPIIBA HA 5-TOIUIIEH IIEPHOJL OT HE3aBHUCUMH JIMIIEH3UPAHN OLICHUTEIH.

IIpwu Te3n peoneHKy ca MPUII0KEHH CIEAHUTE TIOAXOAN M OLIEHBYHN METOAN 32 M3MEPBaHE Ha CIpaBeJINBaTa
CTOMHOCT Ha OT/EJTHUTE BUJOBE IbITOTPAlHN MaTePHATHN aKTHUBH:

o | llazapen momxon" upe3 ,,MeTod Ha Ma3apHUTE aHAIO3U" - 33 3eMsITa, CTPAANTE U HECTCIUATN3UPAHOTO

o0opy/iBaHe, 32 KOUTO UMa peajieH Nas3ap, a3apHu aHaio3u 1 0a3a 3a CpPaBHHMOCT ce IpHeMa Na3apHaTa
UM CTOMHOCT II0 CPaBHUTEJICH METOS;

e _Tlomxon, OasupaH Ha pasxoaure (aktuBuTe)" upe3 ,,Meron Ha amMOpTH3MpaHa BbH3CTAHOBHUTEIHA
CTOMHOCT" - 3a CHeUMalM3UpaHUTE Crpajad, MAIlMHU, CHOPHKEHHS M 00OpyJBaHE, 32 KOUTO JIMIICBA
pea’ieH nasap, 3a ClpaBeINBa CTOMHOCT ce IpreMa TSXHaTa aMOPTH3UpaHa Bb3CTaHOBUTEIHA CTOHHOCT €
XHITOTE3a 32 M3IIOJI3BAHETO MM B TEXHOJOTHYHO - OOBBP3aH Ipoliec (Moaxo/] Ha 0a3a pa3xoau /aKTUBH -
METO/l Ha aMOPTH3HUPaHa B3CTAHOBUTEIHA CTOWHOCT).

OCHOBHUTE W3TOYHHMIM 332 WHGOPMAIWS, W3MOI3BAHM IIPU W3YHCICHUATA W IIPEHEHKUTE BBHB BpPB3Ka C
OIIPEICTSTHETO Ha CIPABEUIMBUTE CTOMHOCTH Ca: BBTPEIIHHU JAHHHW M CTAHOBHINA HA PBKOBOJCTBOTO Ha APYKECTBOTO
OTHOCHO EKCIUIOATAI[MOHHO CHCTOSHHE HA aKTHBHUTE, CTENEH HAa W3MOJI3BAEMOCT Ha KalalUTeTa, HaMEpPEeHHE 3a
nponax06a Ha KOHKPETHH aKTHBH, M3BBPIICHW KalHUTAIHK PEMOHTH, IEPCIEKTHBU 3a H3IOJ3BAaHE HAa aKTHBUTE,
nyonuuHa uHpOpMalMs 3a (UHAHCOBOTO, TEXHHMYECKOTO M OINEPAaTHBHOTO CHCTOSHHE HA JPYKECTBOTO Mpe3
MOCJIEAHUTE NEeT TOAMHH, MyOIMKYBAaHH LICHN 33 PEealM3UpaHH CACJIKH Ha Ma3apuTe 3a HEABHXMMHU HUMOTH, OEepTHU
JIAHHU OT MPOU3BOJUTENH, THPTOBLU U BHOCUTENIM HA HOBU CIIELUATTU3UPAHU MAIIMHU U ChOPBHKEHUS, KAKTO U TaKUBa
BTOpa yrorpeoa.

Kem 31.12.2008 r. ppKOBOACTBOTO Ha APYXKECTBOTO € HANPABUIIO MIperjea Ha NMPOMEHUTE Ha IEHUTE Ha
CBOUTE IBITOTPaiHM MaTepHaHW aKTUBH CHC CBJACHCTBHETO HA JIMIEH3UPAHW OLCHUTENIH M PBKOBOJCTBOTO €
MIPELEHNII0, Y€ HE ca HAIMIE OOCTOSTENCTBA, M3MCKBAIIM IPUIOCTHA MPEOLEHKAa HAa aKTHBUTE INpEId HM3THYaHE Ha
MIPUETHUs IEPHOJ, 32 MPEOLICHKA.

2.27.5. Obe3uenka na umomu, Mauwiunu u 0dopyosane

KbM maraTa Ha BCEKH OTYET PBKOBOACTBOTO HA JPYKECTBOTO OpPTaHM3Mpa Nperiel 3a o0e3LeHKa Ha 3eMUTe,
Crpajure, MallMHUTE, 000pyABaHETO M TpaHcHopTHHUTe cpeacTBa. Kbem 31.12.2008 r., ppbKOBOJACTBOTO € HANPaBUIIO
nperyie] 3a 00€3lEHKa CbC CHACHCTBHETO HA JIMIEH3UPAHH OLECHUTEIM Ha 3€MHUTE, CrpajuTe, MAaIlUHUTE H
o0opyZBaHETO Ha JpPYXKeCTBOTO. B pesynrar Ha To3u mpernex 3a 0OE3LEHKAa PBKOBOJICTBOTO € MPELEHWIO U
JPY’KECTBOTO € OTYEJIO BHB (DMHAHCOBHS CH OTYET 3ary0a oT oOe3leHKa 3a 3€MH, CTpajii ¥ MalliHU U 000pY/IBaHE.
Pa3zmepbT Ha oOe3leHKaTa € OmpesesieH OT HE3aBUCHMUTE OLICHUTENN KaTo pa3iinka Mexay OanaHcoBaTa CTOHHOCT Ha
AKTHBHTE U Bb3CTAHOBHMATa UM CTOMHOCT.

KoM 31.12.2007 1. ¢ U3BBPIICH aHAJIOTHYEH Tperies 3a o0e3leHKa Ha IhITOTpAaHUTE MaTepHaTHH aKTHBH OT
JUIEH3UPaHN OIICHUTENN. Bb3 OCHOBA Ha KOWTO PBHKOBOJCTBOTO € MPEIEHWIIO, Y€ HE ca OWIM Ha JIMIE YCIOBHUS 3a
o0e31IeHKa.
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2.27.6. Obe3uenka nHa 63emanus

[Ipubnu3uTenHa OeHKa 3a 3aryOn OT CBMHUTEIHHM M HEChOMpaeMH B3eMaHUS ce MPaBU OT PHKOBOJICTBOTO B
Kpast Ha Besika (PUHAHCOBA FOJMHA.

OOe3lieHKa Ha TBHPrOBCKM B3eMaHMsi ce (OpMHUpa KOTraTo ca Hajule OOEKTHUBHM JIOKa3aTeliCTBa, 4Ye
JPY’KECTBOTO HsMa Jia MOXKE Ja chOepe IsilaTa CyMa IO TSAX ChIVIACHO OPUIMHAIHHMTE YCJIOBHMS Ha B3eMaHHsTa. 3a
TaKMBa JIOKa3aTeJICTBA PBHKOBOJACTBOTO IPUEMa: YCTAHOBSIBAHETO HA 3HAYMTEIHM (UHAHCOBM 3aTpPyAHEHUS Ha
JUI'bKHHKA 110 B3EMaHETO, BEPOATHOCT JUTHKHUKBT Jla BiIe3€ B IPOLEypa Ha HEChCTOSATEIHOCT WM Apyra (puHaHcoBa
peopranuzanysi, HEU3IIBIHEHHETO WJIM NPOCPOYMETO B InlamiaHero (mosede oT 365 num). Tesm oOcrositenctBa ce
B3€MaT NOj BHMMaHHE OT PBKOBOJCTBOTO, KOTaTo ce Ompenens W Kiacu(UIMpa JajJeHO B3eMaHe 3a O00e3leHKa.
CroitHocTTa Ha 00E3IIEHKAaTa € pa3nKaTa MeX/Iy OaJaHcoBaTa CTOMHOCT Ha J1aJIcHOTO B3€MaHE M CeralHaTta CTOMHOCT
Ha MPOTHO3MpaHUTE OBJCIIN MAapUYHHU MTOTOLH, JUCKOHTHPAHU IO OPUTHMHAJICH €(EKTUBCH JIMXBEH NPOIEHT. Benukn
CBMHHTEIIHH B3€MaHUs, KOHUTO HE ca CbOpaHM B INPOABIDKEHHE Ha IIOBEYE OT €AHA TOJMHA C€ TPETHpaT KaTo
HechOupaeMu U ce 00e3LeHsBaT U3LSI0, JOKOJIKOTO CE MPELEHsIBA, Ye CHIIECTBYBA BHCOKA HECUTYPHOCT 33 TSXHOTO
crOupaHe B Obemie.

banaHcoBara cTOWHOCT Ha B3eMaHHATA, 32 KOMTO € MPELEHEeHO, Y€ € HeOOXOIMMO Jla Ce HampaBu 00e3lIeHKa,
ce KOpUTHpa 4pe3 M3IMOJ3BAHETO Ha KOPEKTHBHA CMETKA, B KOATO C€ HATPYINBAT BCHUYKM OOE3LEHKH, a cymara Ha
3ary0aTa oT o0e3lleHKa 3a Mepuojia ce MpU3HaBa B OTYETa 32 JIOXOJAUTE KbM "pa3xonu 3a npoaaxou" (3a ThproBCKUTE
B3eMaHMs) WIM KbM ".aAMUHHCTpAaTUBHHM pa3xoiu" (3a JApyruTe B3eMmaHus). B cioydante Ha mocienBamio
BB3CTaHOBSIBAHE Ha 00E3IIEHKa TO CE MOCOYBa KaTo ,,APYTH JOXOAH" 32 CMETKa Ha HaMaJeHHe Ha KOPEKTHBA.

2.27.7. Obe3uenka na uneecmuyuu ¢ OvuiepHu Opyicecmea

JpyxecTBoTO KIacu(uIpa KaTo MHBECTUIINH B ABIIEPHH JPY>KECTBA IPUTEKABAHUTE OT HETO aKIHUH B IPYTH
npyxectBa Hag 50%. Te ce omeHsIBaT 10 ce0ECTOMHOCT, 3aII0TO HE CHIIECTBYBAT NOCTATHYHO HAIEKTHI U3TOUYHHUIIH 32
OTIPENICISTHETO Ha TEXHUTE CIIPABEUINBU CTOHHOCTH.

Ha Bcska mgara Ha OamaHca phKOBOICTBOTO IPaBH OIIEHKA Jajiil CHIIECTBYBAT WHAMKATOPH 3a OOE3I[EHKA Ha
HETOBUTE HMHBECTUIIMH. PHKOBOICTBOTO € MpHENO KaTO HHAMKATOPH 3a 00€3leHKa Ha WHBECTUIMHTE B IBIICPHU
ley)KeCTBa peﬂleHI/IETO 3a O6§IBHBaHe B npoueﬂypa 10 JJUKBUOALIUA HA [['I)L[IepHI/I z[pynceCTBa, KOUTO Ca C OTpI/ILlaTeJ'lHI/I
HCTHH aKTUBU, UJIKM HCTHHU aKTUBU, KOUTO HC Ca JOCTAaThb4YHHU 3a HOKpI/IBaHe Ha 3aBbJDKCHUATA UM.

Pa3smepsT Ha oOe3rieHKaTa Moxe faa qoctura 10 100% ot 6aaHcoBaTa CTOWHOCT Ha HHBECTHUIIMHTE.

2.28. Ycnoenu 3a0vdicenus u anzaxcumenmu

[IpoBu3muK ce mpu3HaBAaT KOraTo APY>KECTBOTO MMa HACTOSMIIO (KOHCTPYKTHBHO WJIM NPABHO) 3aJbJDKEHHE B
pe3yiTaT Ha MHHAIO CHOWTHE, W € BEPOATHO Y€ IOracsiBaHETO/ypE)KIAHETO Ha TOBA 3aJBbJDKEHHE € CBBP3aHO C
W3THYaHe Ha pecypcH. [IpoBusunTe ce ouneHsBaT Ha 0a3a Haii-moOpaTa MpUOIM3HWTENHA MPEHEHKAa Ha PBKOBOACTBOTO
KBbM JlaTaTa Ha OanaHca 3a pa3xoAuTe, HEOOXOIMMH 3a YPEKAAHETO Ha CHOTBETHOTO 3ai1bipkeHMe. [IpubmusurenHara
OLICHKA CE JUCKOHTHpPA, KOTaToO MaJeXbT Ha 3aJbJDKEHHETO € IbiArocpodeH. Koraro ce odakBa gacT OT pecypcHTe,
KOHMTO II€ CE H3MOJI3BAaT 3a ypEeKAaHE Ha 3aIbIDKCHHETO Ja ObJaT BB3CTAHOBEHH OT TPETO JHIE, APYKECTBOTO
IIPU3HAaBa B3€MaHE, aKO € HAJUIE BUCOKAa CTENEH Ha CUTYPHOCT Ha HETOBOTO IOJy4YaBaHE, CTOHHOCTTa My MOXKe
HaJIeXIHO Ja CE€ YCTaHOBU U JIOXOA (KPEIUT) MO ChIaTa MO3ULMSA B OTYETa 3a JOXOAUTE,KBJIETO € MpEeACTaBeHa U
camara MpOBH3HU.

*  BaHKOBM rapaHIiu;
» [IpenocraBeHu Apyru oOe3nedeHus;

= Jpyrn.

2.29 Ilazapu

JpyxecTBOTO onepupa Ha ObArapckus ma3ap Ha IbTHOCTPOUTEIHHU YCIYTH.

2.30 Bv3nosrcumenu

OCHOBHHM KJIMEHTH Ha APYKECTBOTO Ca AbPKABHUTC, O6HII/IHCKI/IT€ 1 MECTHUTEC BJIaCTU, B YUUTO PECOP €
H3rpaXXJaaHeTo U NOAABPIKAHCTO HAa IIbTHATA I/IH(I)paCprKTypa.

OcHO8HU 00CMABUUYU HA OPYIHCECHBOMO Ca:

“@poct Anmunae”’, ABcTpus; ,,Cromana ManbcTpu” AJl- BHCOKOSKOCTHA CTOMAHA;
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“leus LHument” A1, “Bynkan” A/l — muMeHTH;

- WHepTHHU Matepuaiu ot Kapuepu: Kpusuna, Ctynena, Jynaurma u ap.

Hapmnwvopu:

Cnen npuemanero Ha benrapus B EC u BHCOKHTE KpUTEpUH 32 y4dacTHe B TPBKHU IMPOLEAYPHU IO TPOEKTH,
¢uHaHcupanu 1o JiMHUSA Ha EC, B HAKOM OT THProBeTe CIOPEA TEPUTOPHAIHOTO PA3MOJIOKEHHE Ha OOSKTUTE H
cpoOpasHo crnenudukata Ha BumoBere CMP, ,Moctctpoii” AJl yyacTtBa B cApyKeHHe C ApYrd (GupMH OT OpaHIIa,
karo: ,IIeTHH cTpoexu” AJl, Ilmosmus; ,Ilm Ec Ai#’Crapa 3aropa, ,Xommuar [Ietuma” AJ, ,,®peiicune
WHTEPHEIIBHBIT — OpaHust u Jp.

2.31 Coenku cvc cébp3anu auyua

9y

Cebp3anu nuua 3a ,,Moctctpoit” AJl ca HeroBure AbLIEPHU APYKECTBA.

Ha mposenenoro Ha 26.06.2008r. penoBHo I'OCA e B3eTO pelleHHE 3a OBJIACTSABAHE YNPABISBALIUTE U
MPEACTaBISBALIM APYKECTBOTO JIMLA JIa CKIFOYBAT JOTOBOPH 3a M3pabOTKa C IBLIEPHUTE APYXKECTBA Ha MyOIHMIHOTO
JIpyXecTBO Ha oOma croiHocT 10 30 MIH. €Bpo, B paMKWTE Ha €JHA TOJMHA OT IPHEMaHe Ha PEIICHHETO 32
oBinacTsBaHe oT O0ImOTO chOpaHKe HAa aKIIMOHEPUTE U IIPU CICTHNUTE JOIBIHUTEIHHN YCIOBHUS:

- 3a caenkute ¢ “MoctcTpoii-Codus” Al — B paMKUTE Ha MOCOYEHUS STHOTOTUINICH TIEPHO Ia C€ CKITF0UBAT
JIOTOBOPH 3a M3paGoTKa /M3IIbIHEHHE Ha cTpouTenctso/ Mexay “MOCTCTPOM” AJl KaTo mophuBall M HOCOYECHOTO
JBIIEPHO JPY/KECTBO KATO M3IBIHMTEN, IPH pasMep Ha 3aabiokeHusta Ha “MOCTCTPOM” AJl 3a 3annamane Ha
BB3HArpakKIACHUE 32 U3MBIHEHOTO OT JBUIEPHOTO APY>KECTBO 110 TOTOBOPUTE He IoBede oT 10 MITH. eBpo 3a MepHoaa;

- 3a cuenkute ¢ “Mocrtcrpoii-IlnoBauB” AJl — B paMKuTe Ha TOCOYEHHUs E€IHOTOJUIICH MEPHOa Ja Ce
CKITIOYBAT JIOTOBOPHU 33 M3pabOTKa /M3MbIHEHHE Ha cTpouTenctBo/ Mexay “MOCTCTPOM” AJl kato mopbuBail u
TIOCOYEHOTO JBIIEPHO APYKECTBO KATO M3IIBIHMTEN, TPH pasMep Ha 3axbkenusta Ha “MOCTCTPOM” AJl 3a
3amjamaHe Ha Bb3HArpakKAECHUE 3a M3MBIHEHOTO OT ABILIEPHOTO JAPY’KECTBO MO JOTOBOPUTE HE MOBeuye OT 15 MiH.
€BpO 3a NepUoAa;

- 3a cxenkure ¢ “MoctcTpoii - Benmuko TspHOBO” Al — B paMKUTE Ha IOCOYEHUS €IHOTOUILIEH NIEPHO Ja ce
CKJIIOUBAT JIOTOBOPH 3a M3paboTKa /M3IIbIHEHHE HA CTpouTencTBo/ Mexay “MOCTCTPOM” AJl kato mopbusamy 1
MOCOYEHOTO IBUIEPHO APYKECTBO KAaTO W3IBIHUTEN, IPHU pa3Mep Ha 3abJDKCHHUATA Ha “MOCTCTPOIN” AJ] 3a
3aIUTalaHe Ha Bh3HAPAXKICHUE 3a M3ITBJIHEHOTO OT IBIIEPHOTO JPYKECTBO IO AOTOBOPUTE HE MOBEYE OT 5 MIIH.
€BpO 3a IIepHoJa,

KaTo II0 TOPHHUTE JOTOBOPH OBbJE YrOBOPEHO MOETAITHO 3allIallaHe HA BB3HATPAXKICHHWETO OT CTpaHa Ha
“MOCTCTPOI” AJ] KbM CHOTBETHOTO JBIIEPHO APYXKECTBO MPEIHM OKOHYATENHOTO 3aBBpIIBAHE HA CTPOMTEIHHUS
00€KT, B cy4ali, 4e TakoBa IUIAIaHE € YTOBOPEHO B ITIABHUS JOTOBOP 32 M3pabOTKa MEX/IY XOJAUHTA U Bb3JI0KUTEIIS
Ha o0eKxTa.

2.32.Ynpasnenue na gpunancosus puck

B xoma Ha oOuuaiiHaTta CH CTONAHCKA ACHHOCT JPYKECTBOTO MOXe Ja Oblie HM3JI0KCHO Ha Pa3InyHH
(DMHAHCOBH PHCKOBE, Hail-BAXKHUTE OT KOUTO Ca: Ma3apeH pHCK (BKIIIOYBALI BAJIyTEH PHCK, PUCK OT NPOMSHA Ha
CIIpaBeUINBATa CTOMHOCT M LICHOBU PHCK), KPEIUTEH PUCK, JIMKBHICH PUCK M PUCK HA JHMXBEHO-OOBBP3AHM IApUYHH
noror. OGIIOTO ympaBieHHe Ha prucKa € POKYCHpPaHO BHPXY MPOTHO3HWPAHE HA PE3YIATATUTE OT ONpEAeTICHA 00JIacTu
Ha ()MHAHCOBUTE Ma3apH 3a IOCTUIaHEe Ha MUHUMH3HpPAHE HA MOTCHIMAIHUTE OTPULIATEIHH e(eKTH, KOUTO OHXa MOTJIH
Jla ce OTpassT BbpXy (puHaHCOBUTE pe3ynraru. (DUHAHCOBUTE PHCKOBE TEKyHIO C€ HICHTU(QHIMpAT, U3MepBaT U
Ha0ImroJaBaT C IIOMOINTa HAa pa3IMYHM KOHTPONHM MEXaHU3MH, 3a Jla Ce OIpe’eNiT aJeKBaTHU LHH Ha
MPOAYKTUTE/YCIyTUTE Ha IPYKECTBOTO M Ha MPUBJICUCHHS OT HEr0 3aeMEH KaIlUTajl, KaKTO ¥ Ja C€ OICHAT aJeKBATHO
nasapHUTe OOCTOSITEJICTBA, NTPABEHUTE OT HEro WHBECTHLMHM M (POPMHUTE Ha MOIIbpP)KaHE Ha CBOOOIHHTE JMKBHUIHU
cpelncTBa, 0e3 Ja ce I0IycKa HeollpaB/laHa KOHLEHTPalLs Ha 1aJIeH PUCK.

VYrpaBieHUETO Ha pUCKAa CE€ OCBIIECTBSIBA TEKYLIO IO/ MPSKOTO PHKOBOACTBO Ha W3ITBJIHUTEIHUS
JIMPEKTOp M (PUHAHCOBUTE €KCIIEPTH HA JPYXKECTBOTO CHIVIACHO MOJIMTHKATA, onpenesieHa oT ChBera Ha TUPEKTOPUTE,
KOHMTO € pa3paboTwil OCHOBHMTE NPUHIMIIM HAa OOLIOTO yIpaBlieHHE HA (pUHAHCOBUS PHCK, Ha 0a3zara Ha KOUTO ca
pa3paboTeHn KOHKPETHHTE TPOLEIYPH 33 YIpaBleHHE Ha OTICIHHUTE CIEHU(HUIHN PUCKOBE, KaTO BAITYTEH, ICHOBH,
JMXBEH, KPEIUTCH W JIMKBHICH, M 3a PUCKAa INPU H3IION3BAHETO HA JCPUBATHBHH M HEICPHBATUBHU (OCHOBHO)
HHCTPYMEHTH.

Cnpaseodnusu cmoiiHocmu

CnpaBeanuBaTa CTOMHOCT Hail-o0ILIO NIpencTaBiIiBa CyMmaTa, 3a KOSATO €AUH aKTHB MOXeE Ja Oblie pa3MEHEH
WM €IHO 3aJb/DKEHUE Aa ObJe M3IUIATEHO IIPU HOPMAlHU YCIOBHS HA CHENKAaTa MEXAY HE3aBUCUMH, XKENAelld U
nHpopMHUpann KoHTpareHTH. CrpaBeyiMBaTa CTOMHOCT Ha ()MHAHCOBUTE MHCTPYMEHTH, KOUTO HE C€ ThpryBaT Ha
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aKTMBHHU Ta3apH Ce OIpeneNns 4pe3 OLEHBYHH METOIH, KOMTO ce 0a3uparT Ha pa3iIWYHH OLEHBYHH TEXHHKH WU
MPEATOI0KEHH Ha PPKOBOJICTBOTO, HAIIPABEHH Ha 0a3a Ma3apHUTE yCIOBHA KbM JaTaTa Ha OayaHca.

KoHnnenuusra 3a crnpaBemBaTa CTOMHOCT Ipenrojiara peaau3upaHe Ha (UHAHCOBH HHCTPYMEHTH 4Ypes3
nponax6a. B mosedero ciyuan, o6aue, 0coOEHO MO OTHOIIEHHE Ha ThPTOBCKUTE B3EMAHUs U 3a/IbJDKCHHS, KPEIUTUTE
U JICTIO3UTHUTE, APYKECTBOTO OYaKBa Ja pealn3upa Te3W (UHAHCOBUM aKTUBM M 4Ype3 TIAXHOTO ISUIOCTHO OOpaTHO
U3IUIAIAHE WM PECII. IOTracsiBaHe BbB BPEMETO. 3aTOBa T€ CE IMPEACTABAT M0 TSIXHATA aMOPTU3UpPyeMa CTOHHOCT.

[TpuTexaBaHuTe OT NPYKECTBOTO (PMHAHCOBM AaKTUBM Ca OCHOBHO KPAaTKOCPOYHH THPTrOBCKM B3EMaHUS U
HQJIMYHOCTH 10 pa3IUIAIIATEIHH CMETKM B OaHKM, NMOpaJu KOETO ce IpHeMa, de OajaHcoBaTa MM CTOHHOCT €
MIPUOJIM3UTEITHO paBHA Ha TSXHATA CHPaBeINBa CTOHHOCT.

WHBecTHnmuTe Ha pas3loyioKeHue U 3a Npojakda (akuuu B IpyTH IApY>KECTBa PH MAILIMHCTBEHO Y4acTHe) ca
MIPEACTaBeHH MO ceOEeCTOMHOCT, ThH KaTo 3a TSIX HsAMAa akTHBEH OOpCOB Masap, pecH. He MOXKE Ja CE ONpeaenu
CrpaBeyInBa CTOHHOCT.

IIpn gBArOCPOYHMTE TPHUBICUCHN 3aE€MHM INPHOIM3UTENHATA OLEHKA Ha CIpaBeUIMBaTa MM CTOWHOCT ce
ompenenst 4pe3 AUCKOHTHPAHETO HA TEXHWTE OBACHIM NMAapWYHH MOTOIM Ha 0a3za ycpeqHEHH Na3apHH JHXBCHU
MIPOLIEHTH KBM JlaTaTa Ha OajaHca.

JIOKOJIKOTO Bce ole He CBLIECTBYBa JOCTAThUHO Pa3pabOTeH Ia3ap, CbC CTAOMIHOCT M JIMKBHIHOCT 32
MOKYTKH U MPOAaXO0H Ha HAKOM (DMHAHCOBHM aKTHBU M IACHBH, 33 TSIX C€ MpHeMa, Y€ HsIMa JOCTaThbuHO M HAJISKIHU
KOTHPOBKH Ha MAa3apHU IEHU. PBHKOBOACTBOTO Ha MPY)KECTBOTO CYHTA, Y€ IPU CHIIECTBYBAIIUTE OOCTOSTEICTBA
NpeCTaBeHUTe B OanaHca OLEHKH Ha (PUHAHCOBHUTE AaKTHBH W TIACHBH Ca BB3MOXKHO HaW-HA/IEXKIHU, aJ€KBaTHH U
JOCTOBEpPHH 3a IIeJIMTe Ha (PUHAHCOBATA

OTYCTHOCT.
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