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MNOACHUTEJIHU BEJEXKHW KbM ®UHAHCOB OTUYET
K'bM 30.06.2016r.

@®uHaHcoBuAT oT4eT KbM 30 toHu 2016 e usrotBeH cboOpa3Ho 3aKoHa 3a CYETOBOACTBOTO M
MesxayHapoanurte cranaaptd 3a ¢uHaHcoBa 0OT4eTHOCT/MC®O/, npuern or Komucuara na
EBponeiickus cbio3.

1.06ma uudopmanus — 1pe3 Bropoto TpuMmeceuue Ha 2016r He ca HACTBIIMIK CHILNECTBEHU
IIPOMEHH B JIEHHOCTTA U CTPYKTypaTa Ha YIpaBlIeHHE Ha JIPYKECTBOTO.

Ha 08.01.2014r. ¢ Pewenue No23-E Kommucusta 3a ¢uHaHCOB Hamzop onoGpsasa [lpocnekT 3a
MyONHYHO NpeanaraHe Ha akLUMK Ha JlpyskecTBoTO Ha 10 15 656 688 (neTHajeceT MUIMOHA IECTOTHH
METJECET W IIECT XMAAAM WECTOTHH OCEM/IECET W oceM) Opos 0OMKHOBEHH, TIOMMEHHH Oe3HaNH4YHU
aKLHH, BCAKA C MPaBO Ha €IMH Irac ¢ HOMMHAaIHA CTOMHOCT 1 (eMH) 1€B W €MHCHOHHA CTOMHOCT
1,80 nB.

Emucusta ce wu3napa Ha ocHoBaHwe Ha Pemenne Ha OGOTO cbhOpaHue Ha aKLUMOHEpWTE Ha
HApyxecteoto ot 20.09.2013 r., cbriacHo un.221, 1.2 ot TbproBekus peructsp, un.6 or 3JICHLI,
un.92, an.1 o1 MUK u an.1, 1.1 ot Ycraea Ha JlpysKecTBOTO.

KoM 31 nexemspu 2014 JIpyecTBOTO € 0TYENO YBEIMYEHHE HA KAITUTAIA B PE3YJITAT OT
nmybnyHara emucHs B pasmep Ha 563 XuiLiB. ot npojaxkbara Ha 562 704 Gpos akLuH.
OT4eTeHMAT pe3epB OT eMUCHATA Ha KLU OT yBeJIMYEHHETO Ha KanuTaia KeM 31 nekeMBpu
2014 e B pa3mep Ha 450 XUILJIB.

Ha nposeneno penoBHo o610 chOpanue Ha akuuoHepute ot 15.07.2014r ce B3ema pelienue
3a pasnpeensHe Ha obnoxenara nevanba ot neiinoctra 3a 2013r B pasmep Ha 953 612,048,
KaKkTo crnensa: 858 250,84 1B /90 % ot nevanbara/ - 3a JUBUAEHTH, a OCTATHKBT B pa3Mep Ha
95 361,20 nB BbB DoHp ,.Pesepsen” Ha Jlpy:KecTBOTO.

2. IvaroTpaiinn MaTepHAJTHH AKTHBH — KbM 30 1onn 2016 JpYKECTBOTO HE NIPHTEKABA
ABIATOTPAHHHM MaTepUaIHH aKTHBH.

3./Ibarorpaiinn HeMaTepHAJIHH AKTHBH - KbM 30 tonn 2016 JIpYKecTBOTO HE NPHUTEKABA
AbJIFOTPaiHH HEMaTepHalHKH AKTHUBH.
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4. HeTHH NpHXOIH OT JHXBH

KbM 30 tonn 2016 apysecTBOTO € OTHes0 (PMHAHCOBH MPHXOM OT JIMXBH 110 33€MH W B3eMaHMs,
NPUXOJH OT JIMXBH MO JEMO3UTH U pa3niallaTeTHU CMETKH, KaKTo cile/Ba:

KbMm Kbm
30.06.2016 30.06.2015
[Ipuxoau ot auxeu
Paznnaware Hu cMETKH U AENO3UTH - -
3aeMHu W B3eMaHHs 627 1,217
Heycroiiku 10 98
JIuxBH no npucbaeHH B3eMaHUA - -
O61o NpUXOaH OT THXBH 637 1,315
KM Kbm
30.06.2016 30.06.2015
Pa3xoaM 3a NnUXBH
3aem EBPB 2007r. - -
3aem EBBP 2012r. (275) (363)
HakasaTeqHH THXBH (95) (93)
O61o pa3zxoau 3a JTHXBH (370) (456)
HeThHu npuxoau ot nuxeu 267 859

5. 3aeMH H B3eMaHHSA
HeiinocTra Ha JIpy’>KecTBOTO € CBbP3aHa ChC CEKIOPHTH3ALMA Ha B3eMaHM4.

Kbm 30 tonn 2016 1 31 nekemepu 2015 3aeMuTe M B3eMaHuATa Ha JIpy;KeCTBOTO ca KaKTO CJie/Ba;

Kbm KbMm

30.06.2016 31.12.2015

BpyTHa cyma Ha 3aeMu M B3eMaHus 19,647 20,584
[TpoBu3us 3a obe3ueHKa (4,575) (4,454)
3aeMM M B3EMaHHA M0 J0rOBOPH 3a LECHH 15,072 16,130
TbproBcku M ApYru B3eMaHMs, B T.4. HEYCTOHKH 1,205 894
006110 3aeMU U B3eMaHHA 16,277 17.024

3aemMHTE M B3eMaHHATA ca NMPUAOOUTH MO CHAATa Ha AOTOBOPM 3@ LECHS ChC CBbP3aHH W HECBBP3aHH
nuua, Bka. Enepromontax-AEK AJl .Enemona AJT, CUIT OO/ u KEEIT J133/1.
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5. 3aemH H B3eMaHHA(NPOALJKEHHE)

Kbm 30 ronn 2016 u 31.12.2015 roanna JIpy:KecTBOTO € MPUAOGHIO 3aEMH M B3eMaHHs B pasMmep
CctOoTBeTHO Ha O xun. nB. M 1 251 xun. nB.

KoM 30 1onm 2016 JlpysectBoTo npurexasa 50 /neraecer / 6posi ALATOCPOUHH W KPATKOCPOUHH
B3€MaHWs BbBB BPb3KA CbC CEKIOPHTH3alMsA, NO CHAaTa Ha JOTOBOPH 3a LIECHA MPEIUMHO ¢
»EHEPTOMOHTAX-AEK" AJl . . EHEMOHA" AJl ., .CUIT” OOJ, ..U30JIKO™ OOJI, KEEIT J133]1
¢ DanaHcoBa CTOHHOCT B pasMep Ha 15,072 aB., KnacHOHLUMPAHHU KAaTO ,.3a€MH W B3eMaHUA™.

[lpes Bropoto Tpumueceume Ha 20161 HAMa MpUAOOMTH HOBM HETEKYLIM (MHAHCOBH AKTHBH C
LIEJT CEKIOPUTH3ALIUS.

HBH}KEHHETO Ha NMpOBH3HMATA 34 o0e3leHka e npeacTaeeHoO B Cne/Baliara TaGHHLlaI

Kbm KbMm
30.06.2016 31.12.2015
Canao B HAYaNOTO HA roAMHaTa 4,454 2,510
[Tpusnara 3aryba oT o0e3LeHKa Ha B3eMaHHs 121 1960
Bb3craHosena npes roaunata - (16)
Canno B kpas Ha rogMHara 4,575 4,454
6. ToLproBcku H APYrH B3eMaHHS
KbM Kbm
30.06.2016 31.12.2015
B3emaHus no npenocraBeHH aBaHCcH 43 77
CbaebHu B3eMaHus . =
Hpyru B3emaHus 1,162 817
Obuo 1,205 894
7. JApyru GHHAHCOBH pa3XoaH
Kbm Kbm
30.06.2016 30.06.2015
BanyTHu npeoueHkH - -
Takcn ¥ KOMHCHOHH 1 7
Pasxonu 3a obe3ueHka Ha PUHAHCOBH AKTHBH 121 -
HApyru ¢muHaHCOBH pa3xonu 101 -
Ofwo 223 i




8. OnmnepatuBHH pa3xoan

Pa3xoau 3a BLHIWHK YCIYTH

Pa3xonm 3a nepconana

CbnedHu pa3xoau 3a ce0HpaHe Ha B3eMaHus
Jpyru pazxoau

O6wo

9. IMapuyHu cpelcTBa H NAPHYHH €KBHBAJICHTH

[Tapnunu cpencTea no 6aHKOBH CMETKH
ITapuunn cpeacrea B Opoii

O6wo
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KbMm KbM
30.06.2016 30.06.2015
131 146
38 35
36
21
205 202
KbM Kbm
30.06.2016 31.12.2015
355 183
2 2
357 185

Kbm 30 tonn 2016 napuuHu cpeacrBa no O0aHKOBM CMETKM CiyKaT 3a o0e3neyeHHe Ha 3aeM OT
Epponeiickarta GaHka 3a Bb3cTaHoBsBaHe U pazsutue (EBBP).

10. bankoBn 3aemmn

ITo cunara na crimoveH jgoropop 3a 3aem or 21 ngexemepu 2007 c Eponeiickata Oanka 3a
Bb3cTaHoBABaHe W pasBuTHe (EBBP) Ha oOwa croiiHocT 7 MiaH. eBpo npes tonu 2008 u ronu 2009
Jpy»kecTBOTO nosiy4asa cpe/icTBa ChOTBETHO MO MTbPBHUS TPaHIL B pa3sMep Ha 3 MJIH. €BPO U 110 BTOpHA
TpaHLW B pasmep Ha 2,335 XHJl. eBpO, KOWTO ca HM3MOJI3BaHKM LIENeBO 3a 3aKyNyBaHe Ha B3eMaHUs Mo
ECKO norosopu na ,EHEMOHA" AJ] no Beue 3apbpuieHd npoektd. [Ipe3 2010r. ca noctunuim
Cpe/CTBa 110 BTOPHAT TPaHLW B pasMep Ha 1. 665 xun.eepo: 423 xun.eepo npe3 mecerl Maid v 1, 242

XHI1.eBPO Mpe3 Mecell FOJTH.

Kum 30 tonn 2016 OanaHcoBaTa CTOMHOCT Ha 3alb/iKeHMATa 110 TO3M 3aeM e 0 xun. as. (2015: 0
xunae). [1bpBOHaYanHUAT roAMILEH JIMXBEH MPOLEHT MO 3aeMa MbPBOHAYANIHO € TPH MeceueH
EURIBOR nuoc nanbaeka ot 2 % niaTuM Ha TpuMeceuHa Gasa.
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10. bankoBH 3aemMH (MpOAB/IKEHHE)

[Tpes 2012 roanna NpUIOKUMHUAT FOJMIIEH JMXBEH MPOLEHT € (PUKCUpaH, KaKTo ClieaBa: 33 MbPBHA
TpaHu — 6.45%, 3a BTOpUs TpaHW — 6.5%. [TanexbT Ha 3aema e Ha 4 mapt 2015.

CeriacHo ycnoeusta no jgorosopa ¢ EBBP JlpyxkectBoro Tpsa6Ba na M3NbAHABA OnpeesieHu
YC/IOBMS, €/IHO OT KOMTO € MaKCMMaNHOTO ChOTHOLUEHHE Ha MPOCPOYEHHTE B3EMAHMs, 3aKYTIEHH OT
Enemona AJl che cpencTsa OT TO3M 3aeM, 3a noseve oT 60 AHM KbM 00lATA CyMa Ha B3eMaHWATA
3aKYNEHH CbC CPeCTRA OT TO3M 3a€M Ja He npeBuiuara 5%. [1pu npocpouBaHe Ha eAHA WK NOBEYE
MECEYHH BHOCKH, KaTO NPOCPOUYEHO € OMOBECTEHO LSJIOTO B3EMaHE OT ChbOTBETHHUA IIBKHHK.

Ha 02 mapt 2012 JIpy#ecTBOTO MOANKCBA HOB 10roBOp 3a 3aeM ¢ EBBP Ha o6wa ctoiiHocT 10 MIIH.
eBpo. Cnopes yc/oBHATa Ha J0r0BOpa, CPOKBT 3a YCBOsABAHE HA CPeACTBaTa 1o 3aeMa € 3 mapr 2013,
MbPBOTO yCBOABAHE € B pasmep He no-Maiko ot 1,000 xun. eBpo. 'OAMIIHUAT AMXBEH MPOLEHT M0
3aeMa e (ukcrpal Ha 6.50%. ['maBHMLaTa e ce u3Mnawa Ha 25 BHOCKH, Mbpeata oT kouto € 1,111
XHJl. €BpO, niatuMa npe3 Mecenl mapt 2013, a ocraHanute 24 ca paBHH TPUMECEYHH BHOCKM MO
370 xun. espo. Kpaiinata nata 3a u3nnaiuade Ha 3aema e 4 mapr 2019.

3aemMbT ce ofe3neyaBa ChC 3a/0T HA B3EMAHMATA, CEKIOPHTH3ALMATA HAa KOMTO ce (HHAHCHpa Che
cpencTra OT 3aeMa. JlpyskecTBoTO-Maiika, EHemona AJl, e rapauT no poroeopa 3a 3aem ¢ EBBP.

Kbm 30 tonm 2016 cToiiHoCTTa Ha ycBOGHaTa riaBHHLA NO kpeauTta e 9,220 Xu1.eBpo., KaTo nopaiu
M3THYaHE Ha CpOKa 3a YCBOSIBAaHE, CHIVIACHO KNIAy3WTE OT JIONOBOpA, HE €a YCBOEHH CpEACTBa B
pasmep Ha 780 xui1.eBpo.

[Mopamu npomsiHa B pasmMepa Ha YCBOGHaTa CyMma [0 3aeMa MMa MpOMAHAa B MJAlLAHUATA Ha
TNMaBHALMTE 10 Kpas Ha nepuoja. [aBHMuaTa ce M3Malia Ha 25 BHOCKH, MbpBaTa OT KOMTO e 1,024
XWJ1.€BpO, nuaTeHa npes mecew mapt 2013, a octananuTe 24 ca paBHM TPUMECEYHH BHOCKM no 341
XMJ1.eBpO.

[Tpe3 Bropoto Tpumeceune Ha 2016 r ca W3BBPLIEHH JMXBEHH MUIALIAHUA N0 JOFOBOPA 34 33€M OT
02 mapt 2012 ¢ EBBP B pa3mep Ha 183 xus. 18 .(2015: - Xu.JIB.) M NIaLIAHKA NO [J1aBHMLA B pazmep
Ha 677 xun.ie.(2015: 295 xun.ag.)

Kbm 30 tonn 2016 6GanaHcoBaTa CTOMHOCT Ha 3ab/KEHUATA N0 TO3M 3aeM e 11,067 xu. niB.

11. Toproeekn u ApYru 3aab/iKeHHS

KbMm Ktm

30.06.2016 31.12.2015

3aabmKeHus 3a TMBHAEHTH 30 31
3anbaKeHUS KbM CBBP3aHH NPeanpHATHSA - -
3aabIKEHHS KbM JOCTABYHMLIH 10 -
3aabMKeHHs KbM NepcoHania 4 e
3anbKEHH KbM OCUTYPHUTENHH NPeANpUATHS 2 1
Hpyru 3anbikeHus 56 3
Obuo 102 39
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12. OcHOBeH KaNHTAJ

IIpes BTOpoTo TpuMeceume Ha 2016 HAMa OTYETEHO YRENTHYEHHUE HA KANUTAA.

BhecennsT HambaHo ocHoBeH KanuTan kbM 30 touu 2016 ¢ B pasmep 4, 454 xun. 1B, pasmnpenesneH
B 4454 126 Gpos 0GMKHOBEHH BE3HANMYHH aKUMK C NIPABO HA 71ac, BCAKA ¢ HOMHHATHA CTOHHOCT OT
I n8. Tlpes 2011 JIpyxkecTBOTO OTUMTA YBEMYEHHE HA KANWTANA B pazmep Ha 2,588 xun.giB. u
NPEMHH OT CMHCHA HA aKUMW B pasmep Ha 776 xun.gis. Ilpe3 2014 e oT4yeTeHO yBenMueHHe Ha
Kanurana g pasMep Ha 563 XWIIJIB. M IPEMHH OT eMHUCHS Ha aKLMK B pa3Mep Ha 450 Xui.Js.

JIpy’KecTBOTO € perucTpupaHo kato myGnuuHo apyskecTBo. HeroBute akuuu ce TbPryBaT Ha
bbarapcka donnosa 6opea.

Kbm 30 ronu 2016 akunonepy B JIpyKecTBOTO ca:

AKUHOHep 30.06.2016

% OT KanuTana
Enemona AJl 3,51
Duznuecku nuua 5,38
Opuanueckn nuua 91,11
O6wo 100.00

Kbm 30 1onm 2016 . OEEH" AJICULL He npuTexkaBa cOGCTBEHH aKLHK H IbLUEPHH JIPYIKECTBA.

KM 30 tonn 2016 1 143 000 Gpos akumu Ha ApykecTBOTO, cOGCTBEHOCT Ha EckoHa Koncyar O0/],
ca npeaMeT Ha ocobeH 3anor. Kom 30 tonu 2016, 156 376 6post akUMKU Ha APYKECTBOTO, COOCTBEHOCT
Ha Enemona AJl, ca npeameT Ha ocoGeH 3anor.

13. DoHA pe3epBeH H NPEMHH 110 eMHCHH

Kbm 30 1onn 2016 HaTpynmaHWTe pesepBM BKIIOUBAT OOLUM pe3epeu B pasmep Ha 286 xui. nas., 13
XWLJIB., 3a[€ICHN CNIE]l YTBbP/KNABaHE Ha TOAMILHMA (HUHAHCOB oT4eT 3a 2006r., 11 xun.ge.,
3all¢/ICHH  Criell  yTBbpXKAAaBaHe Ha roAMiIHMSA (HHaHCOB oTdeT 3a 2009r., 4 xun.Jje. cien
YTBbPXKAAaBAaHE Ha TOAMIIHUA (uHaHCOB oTueT 3a 2010r., 36 XWnJiB. cilen yTBbpKIABaHe Ha
rofuIWHKUA puHaHcoB otyeT 3a 2011r. , 105 XMAIB. cien yTBbPAKAAaBaHE HA TOAMLIHUA (puHaHcoB
otuer 3a 2012r., 96 Xun.n1B ciest yTBbP/KAABAHE HA FOAMIIHMSA GUHAHCOB OTueT 3a 2013r. 1 21 xunas
CJIC/L YTBBPKIABAHE HA FOMMUIHUS (puHAHCOB OTHET 3a 2014r. [IpeMunTE NO eMUCHM ca B pasMep Ha
2, 102 xun. 1B., GOpPMHUPAHH B pe3yTaT Ha YBeJUHEHUATA HA KANWTana npe3 2008, 2009 u 201 1r. u
2014r.
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14. DHHAHCOB Pe3yJTaT

Tekywmsat ¢unancos pesynrar Ha JlpyxkecrBoro kbm 30 ronu 2016 e 3ary6a B pasmep Ha 161 xu.
JIB.

15. Joxoam Ha akuus

JloxonbT Ha eAHa akuus ce M3uMC/ABAa Ha 0asa Ha HeTHaTa nevanfa 3a pasnpefeNeHHe W CPEHO
npeTersieHus npe3 BpemMeTo 6pol Ha OOMKHOBEHHTE GE3HATHYHM aKILIMK NPe3 OTYETHHA NEPUHO.

Kbm Kbm

30.06.2016 31.12.2015

Hernarta neyan6a/3aryda 3a akuuonepute Ha JIpykecTBoTo (160,738) (1.215,981)

CpenHo npeternex Opoii Ha OOMKHOBEHH AKLIMH 4,454,126 4,454,126

Hoxonu Ha akuus (B nesa) (0.036) (0.27)
16. Hudopmanun 3a cnpaBe1siHBa ¢TOHOCT HA PHHAHCOBHTE AKTHBH

Mexaynapoaen cuetoBosieH ctaHaapt 32 "®uuancoBu uHctpymentu: llpeacrasaue™ (MCC 32)
M3HCKBA OENEKKHUTE KbM (DMHAHCOBMA OTYET Ja ChABPKAT MHOOPMALMS 3a ONMpeae/sHeTO Ha
crpaBe/IMBaTa CTORHOCT Ha (PUHAHCOBUTE aKTUBM M nacHBH. CnpaBe/lTMBATa CTOMHOCT € cymara, 3a
KOATO €/IMH aKTHB MOXKE 1a ObJle pa3MEHEH WITH €IMH MacuB ypeleH, Mexkay 106pe OCBeOMEHH H
KeNaelllt cTpaHn B oOWuaiiHa cieika nomexay uMm. Ilopaau cnaGopasBuTvs nasap Ha onpeneneHu
(pHAHCOBH MHCTPYMEHTH B Bbirapus, He e HaauUe HeoOXoaMMaTa nasapHa MHGOPMAaLMs 110
OTHOIIEHHE HA CHCJIKMTE C B3€MAaHMA M HAKOW JpPYrM (PMHAHCOBM MHCTpymeHTH. ToBa mpaBu Ha
NPAKTUKA HEBB3MOKHO ONpeJIeNisHE Ha CnpaBeIMBa CTOMHOCT 3a MOA0GHM HHCTpymeHTH. [lo
MHEHHE Ha PBKOBOJICTBOTO, M0COYeHaTa OanaHcoBa CTOMHOCT HA Te3H MHCTPYMEHTH, € Hali-BapHara
H TOYHA CTOHHOCT MpPH AafeHHTe 00CTOATEICTBA.

B nonbiHenune, pesynTaThT OT M3MCKBAHMTE FOJMLUHH OLEHKH HA CEKIOPHTH3MPAHMTE B3eMaHWATA
NOTBBPXIABA, Y€ NPELEHKATa 3a TAXHATA CNIpaBe/IMBA CTOMHOCT HE Ce pa3jivyaBa ChLIECTBEHO OT
TAXHaTa 0ajlaHCOBa CTOMHOCT.
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17. @®uHAHCOBH HHCTPYMEHTH H YNpaBJieHHe HA PHHAHCOBHA PHCK
Kbm Kbm

30.06.2016 31.12.2015

PHHAHCOBH aKTHBH
3aeMu W B3emMaHus 16,277 17,024
[Tapuunu cpeactsa 357 185

DUHAHCOBH NacHBH
DHHAHCOBH MACHBH 110 AMOPTH3HPaHa CTOHHOCT 11,067 11,544

3aeMuTe W B3eMaHMATA BKIIOYBAT B3EMAaHUA BB BPB3Ka ChC CEKIOPUTH3ALMS, 110 CHIATA Ha JIOrOBOPH
3@ LIECHA ¥ TbPrOBCKH W IpYTH B3eMaHus. BbB uHaHCOBUTE nacuBM MO aMOpTH3MpaHa CTOMHOCT ca
BKJIFOYEHH NOJYyuYeHH DAHKOBH 3aeMH.
HeinoctTa Ha JIpyKeCTBOTO € M3J/10/K€eHa Ha pa3iIMyHU (MHAHCOBU PUCKOBE: KPEIMTEH PHCK, TMXBEH
PHCK, MTMKBHIEH PUCK U BAJIyTEH PUCK.

Kpeanrten puck

Jpy/KeCcTBOTO € M3/I0KEHO Ha KPEAWTEH PHMCK BbB BPb3Ka C MHBECTMLMOHHATA CH JEHHOCT.
KpeanTHUAT pUCK ce onpefens KaTo pUCK OT Bb3HHKBAHE HAa HEBb3MOXKHOCT KOHTPAreHT J1a 3arlaTi
M3LANI0 ABJKUMHTE KbM JIpYKECTBOTO CyMM, Ha JaTaTa Ha nanaexa. KpeauTHUsAT pucK € OCHOBEH 3a
AeiiHocTTa Ha JIpy;KeCTBOTO, MOpajM KOETO PbKOBOJACTBOTO YNpaBisBa M CJIEJM BHUMATEJIHO
H3JI0KEHOCTTA MY Ha KPEIMTEH PHCK.

HpyxecTBOTO OrpaHMyasa M ynpaBnfBa KPEANTHUA PUCK, PabOTEHKH NPEIUMMHO C AbpyKABHH
MHCTHTYUMH W yupexaeHus. Tlpy T4X BB3MOKHOCTTA /1a HE MW3IUIATAT 3a0b/KEHMATA CH KbM
Jpy3KecTBOTO € MHHUMAJIHA.

Kbm 30 tonn 2016 B pesynrar va rnoGanuarta (pMHaHCOBa W MKOHOMMYECKAa Kpu3a B Obarapckara
MKOHOMMKA ce HabmojaBa cnajl B WKOHOMHYECKO Ppa3BMTHE, KOWMTO 3acsira INMPOK KpbP OT
MHAYCTPUANHK CeKTOpH. B pesynrar Ha TOoBa HapacTBa HECHI'YPHOCTTAa CBbp3aHa CbC CIIOCOOHOCTTA
Ha KJIHEHTHTE Ha [IpyxecTBOTO 1a noracABaT 3a/ib/LKEHUATA CH HA JOTOBOPEHHUTE MaeKHH J1aTH B
Nocne/Bally OTYETHH NEPUOAH H B CHOTBETCTBHE C JIOrOBOPEHHTE YCIIOBHS.

Kbm 30 tonn 2016 Mma HennaTeHH BHOCKM 110 HSKOIKO J0TOBOPA 3a LECHs, NOpaau (PMHAHCOBA
3aTPYAHEHOCT Ha IbKHHKA. CbIIIacHO CYETOBOJAHATA NOJMTHKA Ha JIpyKeCTBOTO, MPOCPOYEHHTE
B3eMaHusl NOAJIEKAT Ha 00€31eHKa KbM JaTaTa Ha M3roTBAHE Ha oTueTa (6en.5).

KoM 30 tonn 2016 [lpyskecTBOTO npuiara rosiMTHKa 3a onpeaesisHe Ha 3arybata oT obesleHka 3a
(pmHaHCOBM aKTMBM OTYHTAHH N0 AMOPTHU3UPYEMa CTOMHOCT, B KOATO CTOHHOCTTAa Ha 3aryGuTe OT
obeslieHKa € pasiMka Mexay OanaHcoBaTa CTOWHOCT Ha AKTUBMUTE M HACTOALIATA CTOMHOCT Ha
OYaKBaHUTE ObAEUIM NapuyHU TNOTOLM, AMCKOHTHPAHH C MbPBOHAYAIHMS JIMXBEH NPOLEHT TUTHOC
Haj0aBka, onpeneneHa ot PbkoBoACTBOTO Ha JIpy:KecTBOTO, 3aBMcella OT CTaTyca Ha KOHKPETHMS
(PMHAHCOB aKTHB.
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17. PHHAHCOBH HHCTPYMEHTH H YNipaBJieHHe HA PHHAHCOBHA PHCK (IPOAb/KEHHE)
Kpeauren puck (npoabiukeHue)

Kem 30 ronn 2016 3a 3/Tpw/ B3eMaHMs Nno JOTOBOPH 3a LECHS WMA CKJIOYEHH JIOFOBOPH 3a
nopruutencTso ¢ Enepromontaxk AEK AJl(cebp3aHo nuue, akuuonep) v Enemona crapt AJl , no
CHJ1aTa Ha KOMTO rapaHTHTE C€ KOHCTHTYMpAT KaTo COJIMAAPEH ANBKHHK CbC CbOTBETHMS IJIMEHT 3a
4acT OT 3aab/oKeHHATa MM. KM 30 toHn 20161 10roBopHTe 3a NOPHUYHTENCTBO Ca M3TEKITH.

HpyKecTBOTO € NOANMCAIO rapaHLIMOHHO CTIopasyMeHHe 3a o0e3neyaBane Ha YacT OT B3€MaHHSITA CH,
OTroBapAlLH Ha ONpeeieHn H3UCKBaHHs, ¢ Dona . Exepruiina edextueHocT” npes 2008 kato obwara
CyMa Ha rapaHTHpaHWTe B3eMaHHATa He TpsabBa na HaaBMaBa |6 MWIMOHA JieBa, a peanu3upaHaTa
rapaHUHOHHa 0TroBopHOCT — 800 xun.iB. MM 5% oT 0be3neueHnTe B3eMaHUa KbM BCEKH MOMEHT.

[1pe3 2008 n 2009 roanna [lpyxecTBoTo eeKTHBHO CKIHOUBA 23 OMBIHNUTENHH COPA3yMEHHs KbM
FOpPECTIOMEHATHS TapaHUHMOHEH JOrOBOP 3a KOHKPETHW I0roBopH ¢ kiaueHTH. [lpes 2010r. ca
CKIIIOYEHH 6 JONbIHUTENHU crnopasymenns ¢ Doun ..Euxepruiina edekrusnoct”. Tlpes Bropoto
Tpumeceure Ha 2016r HAMa MOANMCAHM HOBM CMOPasyMeHMs 110 JOTOBOPH 3a LecHs ¢ DoHa
~Enepruiina eexrueroct”. Kvm 30 tonn 2016r noanucaHute rapaHuMOHHH cnopa3yMeHus 3a
ofe3neyasaHe Ha yacT oT B3eManusta ¢ ®ona Exepruiina EQekTHBHOCT ca M3TeKIH.

JInXBeH pHCK

JInXBeHUAT pHCK € CBbP3aH ¢ eheKTHTE OT M3MEHEHHETO Ha MasapHUTE JIMXBEHW PaBHMILA BbpXY
(pMHAHCOBOTO CHCTOAHME HA JIPY/KECTBOTO M HEFOBUTE MAPUYHH MOTOLIM.

JIuxBeHUAT puck ce HaGniojaBa M YNpaBIABa UPE3 MOAXOAALL M3G0P MEXKIY HHCTPYMEHTH C
¢HKCcHpaHa W NiiaBalla JIMxea.

[TonutHka Ha ,Hp}’)KECTBOTO € Jla HaMaJisiBa JIMXBEHHA PUCK KaTO C€ CTPEMHM J1a MOCTHIHE MAKCHUMAJTHO
CbBIMAJEHHE MEKAY B3C¢MAHHUA W 3aJBb/DKEHHS C MJIaBall JIMXBEH MPOUEHT, KAKTO W MAaKCHMAaJIHO
CbBMNAJCHHUC B NEPHOAMTE HA NPOMSAHA HA IMXBEHUTE MPOLIEHTH.

Kbm 30 tonn 2016 huHAHCOBMTE MHCTPYMEHTH IXbpXKaHH 0 MAJAEXK ca ¢ (UKCHPaHA JOXOAHOCT,
KOETO OrpaHM4aBa JIMXBEHHs PUCK, Ha KOHTO € u3noxkeHo J{pykecTBoTo.

Cuurano ot 4 nekemepn 2008 u 4 nekemppu 2009 JlpyKecTBOTO € GUKCHPANO JIMXBEHHTE PABHMILA
no Tpauw 1 u TpaHw 2 no nonyuenus 3aem ot EBBP. Taka e u3bernar pucka oT yBenuueHHe Ha
JIMXBEHUTE MJIALUAHKA [IPH €BEHTYAIIHO NoBHileHHe Ha TpumeceuHus EURIBOR. JloroeopsT 3a 3aem
ckmoder ¢ EBBP Ha 02 mapt 2012 cblio e ¢ ()MKCHpPAH JIMXBEH MPOLEHT, NMOPaaH KOETO ChLIO €
EJIMMUHMPAH PUCKA OT YBEIHYEHHE HA JIMXBEHUTE NIALaHUA M0 KPEAMTA.

JIMKBHAEH PHCK

JIMKBHAHMAT pHUCK € CBBP3aH ¢ BepoATHOCTTA JIPY/KECTBOTO [a He pa3nonara ¢ 10CTaTbuyHO NMapH4HU
CpeAcCTBa, 3a Aa W3NBJIHK 3ab/DKEHUATA CH B PE3YJITAT Ha HECHOTBETCTBHE MEXKAY BXOJALLMTE W
M3XOMALLM MapuyHH TOTOUM. OCHOBHMAT JIMKBWIEGH DPUCK € CBbP3aH CbC 3aBMCHMOCTTA Ha
HpysKecTBOTO OT chbOMpaHe Ha B3€MaHMSTA CH C LeNl 00CTYKBAHE HA 33bJDKEHUSTA CH MO IbIFOBHTE
LLEHHH KHHKa W 3aema oT EBBP.
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17. PHHAHCOBH HHCTPYMCHTH H yNpaBJieHHe HA (PHHAHCOBHA PHCK (NPOIbIKEHHE)
JIukBHAeH pHCK (MPOABLIKEHHE)

BbB BeekH enuH MOMeHT JIpy:KecTROTO MOAbpPIKA MOJIOMKHTENIEH
OanaHc MeK1y BXOJSLUMTE MAPHYHH MOTOLM MO B3€MaHHATA M M3XOMALUMTE NAPUYHH NOTOLM MO

AbJIFOBHTE LEHHH KHWXKA U NMOJYYEHHUTE 0aHKOBH 3a€MM.

Banyren puck

JIpy>KeCTBOTO € M3JIOKEHO Ha PHCK OT Bb3MOXKHM TMPOMEHH Ha BaJyTHUTE KYpPCOBE, KOMTO MOrat ja
NOBJIMAAT HA (PMHAHCOBOTO CBCTOAHUE M MAPHUHUTE NOTOUM. B3eMaHuATa, IbATOBUTE LEHHHM KHWKA U
3HAYMTENHA YacT OT pa3sXOAMTe 3a JIMXBM M ONEPATHMBHHMTE pPa3XoAM €a JEHOMHHHPaHH B €BpO.
JIpyKeCTBOTO HE MOABPIKA MO3ZMLMH B APYTH BATYTH OCBEH B €BPO W JieB. BanyTHusr kypc nes/espo e
(hukcnpan Ha 1.95583 nesa 3a 1 eBpo B cbOTBEeTCTBHE ¢ MpaBuiata Ha BanyTHus Gopa.

Kanuraiaos puck

JIpykecTBOTO ynpapnsBa cOOCTBEHMs CH KamuTan, 3a jJa paboTH KaTo AeHCTBALLO NpeanpHATHE H
ONTHMH3WPa BB3BPHLIAEMOCTTa upe3 noaoOpsBaHe Ha KoeDULMEHTAa JABJIT KbM  COOCTBEH

KaluTaJl.

Kanutanoeata cTpykTypa Ha JIpy»KeCTBOTO ce CBCTOM OT MApHYHM CPENCTBA, MOJYYEHH 3a€MM M
COOCTBEH Karurall, BKJIKOYBALl OCHOBEH KanuTall.

KoeduumeHTsT Ha 3aanbkHAn0CcT KbM 30 tonn 2016r 1 2015r e kakTo cnesBa:

Kbm Kbm

30.06.2016 31.12.2015

3aemMH 11,067 11,544
HapuuHu cpeacTBa M NapMYHH EKBHBANIEHTH (357) (185)
JbnrocpoyHu 3aeMH, HETHO OT NAPHYHU CPEACTBA 10,710 11,359
CoOcTBeH KanuTan 5,465 5,626
KoeduumneHT Ha 3aa1bKHATOCT (33eMU HETHO OT NAPHYHH CPEeICTBa

1,96 2,02

OTHECEHH KbM COOCTBEHHS KanuTan)
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18. OnosecTsiBaHe 32 ALPXKABHHA AbJT BbB puHaHcoBHTE oT4eTH No MC®PO, oTHOCHO
u3aB/eHHe Ha EBponefickHAT opran 3a nenHn kumxa u nazapu( ESMA) or 25.11.2011

Kbm 30 1onu 2016 JIpyskecTBOTO HAMa €KCIO3HULMS KbM AbPIKABEH BT, BKIIOYHTENHO H KbM
IPBLKHA CYBEPEHEH IBJT. JIpy)KECTBOTO HE MPUTEkKABA NbP/KABHH LIEHHH KHHKA.

HMara: 21.07.2016r. CbhCTABHUTE!I :(/
I'p.Codusn /b.bopucoa-U3n.aupexrop Ha
»EHHAa HHKeHepuHr”A/l/

U3IL.JUPEKTOP:.....7.....
/esin Bbpbanos/
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