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1. OBLUA UHOOPWMALIUA

‘Emvperttc  Mpomeptuc” ALCUL| e AKUMOHEPHO  [pYXECTBO CbC  crewuarnHa
VIHBECTULIMOHHA LiEN 3a CeKIopuTU3MpaHe Ha HeABVMKUMI UMOTY, N0 CMUCHNA HA 3aKkoHa 3a
APyxecTBara CbC CrieLuanta UHBECTILMOHHa Lien. Mpe/MeTbT Ha AeiHOCT Ha APYXECTBOTO &
VIHBECTMDaHE Ha napnyHu coefcTBa, HabpaHi Ype3 M3LaBaHe Ha LEHHIN KHUKa, B HEABWKIMM
UMOTU (CEKIOpUTU3ALMS Ha HEABWKMMM WMOTH) MOCPEACTBOM nokynka Ha npaBo Ha
COBCTBEHOCT W APYrA BELHM Npasa BLPXY HELBIDKAMM UMOTH, U3BLPLUBAHE Ha| CTPOEXM U
nofobpeHus, ¢ LUen npejocTaBaHETo UM 3a ynpasniexie, OTA@BaHe rog Haem, L‘MSMHI’ unm
apexpa u npogaxbara um. :

LpyxecTsoTo e yypepeHo Ha YupeautenHo ct:6patue nposesieHo Ha 30,10.2007r. u
€ BMUCaHO B TbProBCKMA PErncTbp ¢ FemeHme Ne 1/ 23.11.2007 r. Ha Codbuiicku rpaacku cbAa
no ¢.a. Ne 128206 /2007 r., BnucaHo B Peructbpa Ha TEproBckuTe apyxectea non\Ng 128206,
ToM 1772, cTp. 182. ! ;

I

CorracHo 3akoHa 3a [ApykecTsaTa CbC cneuuvanHa MHBecmuMOHFa uyen “

Emupeiitc Mponspue” AQCUL M@ efHocTeneHHa ¢opma Ha ynpaBnexve, |

LipyxecTBoTo ce ynpaensisa ot ChBET Ha AUPEKTOPHTE B CHCTAB:

e MuneHa MaHyeBa AHTOBa - ManbnHuTeneH ynew (MambnHuTeneH| aupexTcp)
Ha CbBeTa Ha aupekTopuTe. ‘

¢ [lecucnasa BanyeBa Hukonosa - YUneH Ha cbBeTa Ha AvpeKTopuTe |.

» Posa Bnapummposa LiuHyapcka - UneH Ha chBeTa Ha avpektopure | .

AnpechT Ha ynipasnexme u 38 KOPECNOHAEHLWS Ha [PYXECTBOTO €: rp. Co@uﬂ 1618,
X.K. MaHacTupcku nueaam — sanag, byn. “Bbnrapus " 132, Bx.A f




2. CYETOBOJHA NONUTUKA

OcHoBa 3a U3roTesiHe Ha (*}DMHaHCOBMTe oTYeTH

VIHAMBUAYaNHUAT (MHAHCOB OTYET Ha Emupeiitc Mpombprie AOCUL| e n3roTseH B cboTBeTCTBYE G
BCM4KM MexayHapoaHu CTaHaapTH 3a (UHaHCOBM OT4ETH IMC®O/, KouTo ce CLCTOST OT: cTaHaapT1
33 (PMHAHCOBM OTYETU Y OT TLNKYBaHUS Ha KomuTera 3a pazacHeHns MCPO /KPMCOO/, ogobpenn ot
CbBeta no mexayHapomHu C4eToBOAHM cTaHpaptu /CKMCC/, u MexnyHapoghuTe CYETOBO;IHM
CTAHAAPTU W ThIKYBaHUA Ha [OCTOSIHHUA KOMUTET 3a passcHerust /MKP/, 0a06penn ot Komuteta no
MexgyHapoaHuTe cueToBOAHM cranpaptn /IKMCC/, kouto ed)ekTUBHO ca B cuna Ha 1 AHyapmn 2018r u
kouTo ca npuetu ot Komucusta Ha Esponeiickus cbios. MCHO npuetn ot EC, e obwonpuetoto
HanMEeHOBaHWe  Ha pamkata ¢ 00WO NpeHasHaYeHUe — CHETCBOAHA, eKBUBANEHTHA Ha pamkara
BbBEJEHa  C AUCMHUUMA CorriacHo map. 1 T.8 oT [omk HuTennuTe pasnopesbu Ha 3akoHa 3a
C4ETOBOACTBOTO MO/ HauMeHOBaHWETO ,MexayHapoHI cyeT0BOAHM cranpaptu" IMCC/,

3a Tekywata uMHaHCOBA rOAMHA APYXECTBOTO e MPUENO BCUYKM HOBM W/MNK peBM3MpaHm
CTaHAapTh 1 ThAKyBaHus, unafenu ot Cbeeta no MexayHeadogHu CYETOBOAHKU cTanaapti /CMCC/ u
pecnekTuBHo o1 KomuteTa 3a pasacHenus Ha MCPO, kouTo ¢a Gunu YMECTHW 33 Herosara [1eiHocT.

OT BL3NPUEMaHETO Ha Tesn CTaWdapTv wimnu TBNKYBAHUSA, B CUNa 3@ FOAWWHM NEpUcAM
3anoyBal  Ha 1aHyapu 2018r. He ca HacTbAMNM NpoMeH B CcYeTOBOAHATA MOMUTUKA  Ha
APYXKECTBOTO, OCBEH HAKOW HOBM 11 PA3LLNPABAHETO Ha BEYE YCTAHOBEHN OnoBecTaABaHus, bes Tosa ga
AOBEAE A0 APYrA MPOMEHM — B KNacu(MKaUMsTa WIW OUZHKATA HA OTAENHM OTYETHM 0BeKTH W
onepauuu.

CneuncmninuTe HOpMATHBHM aKTOBE Ca 3aKOHBT 33 CYETOBCACTBOTO, NPpUET U NybnuKyBaH B
/AB 6p.95 ot 2015r0aMHal M e U3rOTBEH Bb3 OCHOBA Ha Hvpektusa 2013/34/ EC Ha Esponelickus
napnamenT 1 Ha CbBeTa oT 26 toHi 2013rog

CbUWECTBEHW CHETOBO/HM MOMUTUKM

HPOMEHM B CYeTOBOAHaTa NOrUTHKa

HoBu cTangapT, naMeHeHus i passcHeHns KM MC®O, enesnu B cuna ot 1 anyapu 2019 r. u
NPUNOXUMU 33 16MHOCTTA Ha [IPYKECTBOTO.

MC®O 16 ,Muanr" B cuna ot 1 sivyapm 2019 ., npuet o1 EC

Tosu cTaHpapT 3ameHs ykasaHusita Ha MCC 17 JMMHT" 1 BbBEXAA 3HAYMTENHM TNIpOMEHN B
OTHMTEHETO Ha NM3MHTU 0COBEHO OT CTPaHa Ha NU3MHrONoNyYaTenuTe.

Cernacio MCC 17 oT nuauHrcnonyyatenute ce manckeaiue @ HanpaesT pasrpaHudeHue Mexay
UMHEHCOB NU3MHT (Npu3HaT B banasca) n onepaTMBEH NUBUHT (NPU3HAT M3BLH banaHcoso). MCOO 15
VI3UCKBa TNUUHTONONydaTenuTe Aa MPU3HABAT MW3UHIOBO “afbIIKEHue, 0TpasaBalio bbaelmrs
MM3NHTOBY NNallaHua, 1 NpaBo 3a roN3BaHe Ha akTMB 3@ NONTH BCVIMKM NN3MHIOBH porosopu. CMCC 2
BKMOYNN NPaBO Ha M30Op 3a HSIKOM KPATKOCPOYHN NM3MHIM M NU3UHIW Ha MaroLEHHU aKTUBM; TOBA
U3KNIo4eHME MOXE Aa ObAE NPUNOXKEHO CaMO OT NI3MHIONONYY:TENUTE.

C4eTOBOAHOTO OTYMTAHe OT CTpara Ha MUBMHIOJATenuTe OGTaBa noyty 6es npomsiHa. CbrnacHo
MC®O 16 3a gorosop, koitTo e unu ChABPXKA NMINHT, Ce CuMTa [0roBOpP, KOWTO NPEeAOCTaes NpasoTo 3a
KOHTPON BDXY NON3BAHETO Ha akTUBa 3a ONpeaerieH NepUos OT BpEME CpeLy Bb3HarpaxaeHve.

(RS



06wy nonoxeHus

Hait-3Haunmute CHETOBOAHU NONWUTUKW, NpunaraHu NPpU U3rOTBAHETO HA TE3W (PUHAHCOBM
OTYETH, Ca NpeacTaBeHn no-gony.

Ecbexru oT npomenuTe B 06MEHHUTE KypcoBe

®yHKuMOHaNHaTa Banyta Ha NpeAnpUATHETO e bbarapckusT nes. BamyTata Ha npea¢TaBsHe BbB
(uHaHcoBUA OTYET € Bbnrapcku nes.

HaCTOALMAT chiHaHCOB OTYET @ Npe/CTaBeH B Xunsan neea {xun. ng.).

Hy®aecTpanHa BanyTa e BCAika BanyTa paanuyHa ot yHKUMCHaNHaTa BanyTa Ha NpeanpUATHETO.
Coenkure B YykaecTpaHHa sanyTa ce BfMcBar MbPBOHAYANHO BbB (YHKUMOHANHA Banyta, KaTo KbM
Cymara Ha JyxaectpaiHata panyta ce npunara LEHTpanHus Kypc Ha Bbhrapcka HapogHa Banka
(BHB) 3a croTeeTHaTa BanyTa, kKbM faTata Ha caenkara. ‘

KypcoBuTe paanuku, Bb3HUKBALYM NPU ypexaaHe Ha NapuykiA NO3UUUKM UMK NPU NPEU3YUCNSBAHE Ha
NapUiHUTe NO3MLMM HA NPEANPUSTMETD NO KypCOBE, PainuyHU OT Teau, npu Kkouto ca Gvnu
MPENIYMCNEHN NPK MbPBOHAYAITHOTO NPUSHABAHE MPE3 Nepuoaa M B NPEAXOAHM (UHaHCOBM OTYeTH,
Ce Np13HaBar kato nevanda wunu saryba aa nepvoaa, B KOWTO ¢a Bb3HUKHANM. ‘

Korato napuyHa noauLus Bb3HUKBa B PesynTar Ha caenka ¢ YykaecTpaHHa Banyta U UMa fpomsHa e
0BMeHHMs KypC Mexay AaTata Ha cAenkaTa i Aatara Ha ypex,naHeTo, ce nosesiBa KypcoBa pasnuka.

Pasxonu

OneparuBHUTE pa3xoau ce NpU3HaBar B nevanbata unm 3aryfiata npu non3eaHeTo Ha ycnyruTte Unu Ha
AaTaTta Ha Bb3HUKBAHETO UM.

HApyXecTBoTo OTYMTa /1B BUAA Pa3XOAM, CBbP3AHH C WIMLITHEHUETO Ha A0roBopuTE 3a floCTaBKka Ha
YCYrU/CTOKW/C KNMEHTU: Pa3XOLM 3a CKIIOYBaHE/NOCTUTaHe Ha AOroOBOPa W pasxoau 3a U3MbHEeHUe Ha
Aorosopa. Korato pasxoauTe He OTTOBAAT Ha YCNoBUATA 3a [)a3cpoyBaHe CbINACcHO U3UCKBAHMATA Ha
MC®O 15, cblyuTe ce npuaHasar kato TEKYLUY B MOMEHTa Ha Bb3HMKBAHETO UM KaTO HanpuMep He ce
OYakBa fja ObAarT Bb3CTaHOBEHM WU NEPUOALT Ha Pa3CPOYBAHETO UM e A0 eaHa roanHa.

CnepHuTe onepaTusHM pasxoan BUHarM ce OTPassBar Kato TeKyw| pa3xo/; B MOMEHTA Ha BLBHUKBAHETO
um;

— OBLUY 1 aOMUHUCTPATUBHI Pa3X0AM (OCBEH aKO He Ca 33 CMETKA Ha KnueHTa);

- Pasxoau 3a 6pak Ha MaTepuanki 3anacu;

~ Pa3xoau, cebp3aHi ¢ M3MbNHEHME Ha 33bIKEHNETO:

~ Paaxogw, 3a kouTo npeanpusTUeTo He Moxe Aa onpeenu, janu ca CBBbP3aHH C YI0BNETBOPEHO UIIN
HEYA0BIETBOPEHO 33AbMKEHUE 33 U3MBLITHEHHE.

Mpuxogu

FpyxecTBOTO npusHaBa NpUxoaHM, 3a 4a OTPa3n NPEXBLPASHETO Ha obeLuanu cToKM Wiunu ycnyr Ha
KIUEHTY, B pa3Mep, KOWTO 0Tpa3siBa BL3HAPAXKEHNETO, Ha KOBTO [lpyXecTBOTO ovakea Aa UMa npaeo
B 3aMsiHa Ha T3 CTOKW W/unu ycnyru.

OcHoBHUTE MPMXO4M, KOUTO [lpyXECTBOTO MeHepUpa Ca CBbp3aM ¢ npogax6a Ha neyatHa npoayKuus.

3a Aa onpezeny aanv v kak Aa NpuaHae NpUXoaM, ApyxecTBoT( U3NON3ea cnegHuTe 5 CTLNKM:
1. NipeHTnduympane Ha [OroBopa ¢ KUEHT

2. VinenTduLmpaHe Ha 3a0bmKeHUsITa 3a U3MbIHEHNe

3. OnpepnensHe Ha ueHaTa Ha caenkara

4. Paanpepenenne Ha LieHaTa Ha GABNKATA KbM 3abIKEHNATE 32 U3MbIHEHE

5. lpu3nasaxe Ha NPUXOAMTE, KOTATO Ca Y/OBNETBOPEHH 3abIIKEHUATA 33 U3TbAHEHUE.

MpuxoauTe Ce Npu3HaBaT unu B AafiEH MOMEHT UMM C TeYeHWe Ha BPEMETO, KOrato MnM JoKato
LpyXecTBoTo ynoBNETBOPU 3aLbIKEHUSTA 33 MIMBbIHEHME, NPeXBLPNAAKA 0bewaHuTe CTokW Unu
YCNyru Ha CBOUTE KIIUEHTH.




PpyXecTsoTo npu3Hasa KaTo 3abIKeHNs MO JOTOBOp BLAHATPAKIEHHE, MoMy4eHO NO OTHOLLEHKE Ha
HEYAO0BNIETBOPEHM 33AbIKEHUA 3 U3MBIIHEHWE U T NPEACTABS KATO APYA 33bIKEHUS B OTYETA 33
(PUHAHCOBOTO CBCTOHME. Mo Cbs HauMH, ako [lpyXecTBoTo YROBNETBOPU 3afbiKeHUe 3a
VISMbIHEHNE, NPeAM Aa nonyyy Bb3aHarpaxaeH1eTo, To Npu3HaBa B OTYETa 3a (UHAHCOBOTO ChCTOSHME
W1 aKTMB N0 [OrOBOPa, UMM B3EMaHE, B 3aBUCMMOCT OT TOBA AANM Ce UBNCKBA HELLO APYO OC3EH
ONpeAeneHo Bpeme 3a NomnyyasaHe Ha Bb3HarpakaeHUeTo.

[PUXOAUTE OT MUXBUM Ca CBBLP3AHM C npenocTaseHn 3aemn. Te ce OTYMTAT TEKYLWO MO METOAa Ha
edekTMBHaTa nuxea.

[PUXOBUTE OT AMBUAEHTH Ce MPU3HABAT B MOMEHTA HA BbIHUKBAHE Ha NpaBOoTO 33 NONy4YaBaHe Ha
nnatwaHero.

MbpBOHaYaNHO (hMHAHCMPaHMATA Ce OTYMTaT KaTo npuxoau 3a Gbaewm nepuoay (uHaHcuparie),
KOraTo UMa 3HauuTenHa CUrypHOCT, 4e [pyxecTBOTO Lie noMmyuu (uHaHCHpaHeTo We M3NbIIHM
YCTOBUATA, MU KOUTO TO € OTrlyCHATO. PuHaHCHpaHe, LensiLio Aa obe3weT HpyxecTBOTO 32 TeKy.Wo
Bb3HUKHANW pasxoau ce NpusHaBa KaTo MPUXOZ, B ChbLUMA NEpUOA, B KOWTO Ca Bb3HUKHAN pasxogure.
OuHaHCMpaHe, LensiLwo Aa komneHcupa [pyXecTsoTo 3a HanpaeeHn pasxoau No npuaobusaHe Ha
aKTUBW, CE MPU3HaBa KaTo NpLXOA OT MHAHCUPaHe NPONOPLMOHANHO Ha HAYMCNeHaTa 3a nepucaa
aMOpTHU3aLUA Ha aKkTUBMTE, NPUAOEUTH C NONYYEHOTO (UHAHCHpaHe.

Kato “Mpuxoan or npopaxbu Ha npoaykuma” B OTueta 3a [oXoAuTe Ce Nocodsar npuxoaute oT
npopaxbara Ha warpageHute ot [IpyXecTBoTo HEABUXUMY UMOTK (anapTameHTH). MpuxoabT ce
NpU3HaBa cnea HoTapuanHo NpexsbprsHe COBCTBEHOCTTA BbXY UMOTA UMK Npy nonyyaeaHe NbnHaTa
CyMa no fioroopa 3a npoaaxba. B pasxogHaTta yacT Ha oTueTa 3a goxoauTe CHLUUTE CE NOCOYBAT KaTo
,banaHcoBa CTONHOCT Ha npopaaeHy aKTMBU', TbI KaTO PasXoamuTe NO TFXHOTO npuaobusaHe He ce
NPEeACTaBAT N0 MKOHOMUYECKN ENEMEHTH.

Karo ,Mpuxopu ot ycnyru” ce npepacrasst NPUXOAUTE OT HAEMU Ha UHBECTULMOHHM UMOTH.

AKTMBM M nacusu no [0roBOpK C KNUeHTH

ApyXecTsoto NpusHaBa akTUBM WMNW Nacueu no AOTOBOD, KOraTo €4Ha OT CTPaHUTe NO J0roBopa e
MSMbIHANA 33AbIKEHUATA CU B 3aBUCMMOCT OT BPL3KATa Mexay AEMHOCTTa Ha NpeanpuATHETO W
NNAaLLaHETo OT KnueHta. [ipyXecTBOTO NPEACTaBA OTAENHO BCSKO Ge3yCrioBHO npaso Ha
BbsHarpaxaenue kato iemae. BiemaHe e Ge3ycrioBHOTO NMpago Ha NpeanpusTUeETO aa nonyuu
Bb3HarpaxaeHue.

MNacusu no AOroBOp Ce MpU3HaBaT B OTYETA 33 CUHAHCOBOTO CbCTOAHME, aKO KNMEHT 3annauia
Bb3HApaXACHWE UM ApYXECTBOTO UMa Npaso Ha Bb3HArpaXJIEHue, KOeTo e Be3ycroBHo, npeav pa e
MPEXBBLPANEH KOHTPOMA BLPXY CTOKaTa UM ycnyrata.

FpYeCTBOTO Npu3HaBa akTUBM N0 AOFOBOP, KOraTo 3aTbIKEHNATA 33 HATLNHEHME Ca YA0BNETBOpEHM
M NALLEHETO He e AbMKMMO OT CTPaHa Ha KneHTa. AKTUB NC JOFOBOP € MPaBoTO Ha NpeanpusITUETO
A3 TOMy4N Bb3HArpaxfaeHWe B 3aMAH3 Ha CTOKUTE WV YCTyrUTe, KOWTO NpeanpuaTUETO €
NPEXBBLPUNO Ha KIUEHT.

Mocneasawo [pyxectBoto onpegensi pasmepa Ha obezeHkaTa 3a aKTMB no joroopa B
ceoteetcTaue ¢ MCOO 9, duHaticoBu MHCTPYMEHTH'".

Texymn n Herexymu akTusn

AKTHB ce KiacuduumMpa KaTo TeKyIL, KOraTo OTrOBaps Ha HAKOMW OT C/IeITHUTE KPUTEPHU:

— OYaKBa J]a peanusupa akTHBa WM Bb3Hamepsisa 1a 10 NpoAajie HIH ynorpebH B cBod
HOpMaJIeH ONIEPaTUBEH LIMKBII,

— ABbPXH aKTUBA NPEJHUMHO C I1e]1 THPIyBaHe;

— 04aKBa fia peanuavpa akTusa B pamkuTe Ha ABaHAJECET MEC2La CNesl KPas Ha OTYETHUS aKTUBDLT e
NapUiHN CPEACTBA UMK NapU4HU eKBUBANEHTM (CHINAcHO AechMHMLUMSTA Ha MCC 7), ocBeH aKo 3a
akTuBa HsMa orpaHuyeHm1e fa bbe pasMeHsH Unu U3NON3BaH 3a ypexaaHe Ha NacvBs B NpoAbMKEHME
Hal-Marko Ha ABaHaeceT Mecelja Cnef Kpas Ha OTYETHMS NepHOA.

AKTUB Ce knacuuLMpa KaTo HETEKYLL aKO He OTTOBaps Ha KpuTepuuTe 3a KnacudmumMpaHe Karo Tekyt,



MMOTM, MaLWWHU U CLOPBXEHUSA

AKTUBH Ce OTYMTAT KaTO UMOTH, MALLIMHY 1 CbOPBXEHUA KOTATO OTTOBAPAT Ha kputepuure Ha MCC 16
3a NpusHasaHe ¥ UMaT LeHa Ha Npuaobueane, pasHa UM Na-Bicoka ot 500 ne. AKTUBHUTE, KOUTO UMaT
LeHa Ha npuaobuBaHE Mo-HUCKa OT NOCOYEHETa, Ce OTYMTAT KaTo TeKyly pasxodn 3a nepuoja Ha
npupobvsaHe B CLOTBETCTBUE C OAODBpPEHAaTa C4ETOBOA-A MOMMTUKA. Boeku MMOT, MalMHa W
CbOPBXEHUE CE OueHsBa Npu NPUAODMBAHETO My nO LieHe Ha npwaobusaHe, onpefeneHa B
CbOTBETCTBUE C M3uckBaHusTa Ha MCC 16.

VIMOTUTE, MalMHMTE U CLOELXEHMSTA C& OUEHSBAT MBPBOHAYANHO MO ueHa Ha npugobuszHe,
BKMOYBALLA NOKyNHATa UeHa, KaKTO W BCUYKM MPEKW pasxodu 3a MpUBEXOAHETO Ha akta [0
MECTONONOXEHUETO U B CbCTOAHWETO, HEOBXOAMMM 3a HeroeaTa excnnoaraums. Bceku oTaeneH uvor,
MalLHa, CbOpbXeHne nu 0bopy/ABaHe Ce NPU3HaBA 33 aKTHB, CaMO aKo & BEPOSTHO NPEANPUSTUETO
Aa nonyu4y B 6bAeLLe MKOHOMUMECKN U3TOAN, CBBP3AHN ¢ aKTIBa, W LieHaTa Ha NPUOBUBaHE Ha akTHBa
MOXe /la 61bae HafeX[IHO OLEHeHa.

MNocne/aBaLy pasxoay, CBLP3aH! C OTAENEH UMOT, MALLMHA / ChOPBXEHNE, C& OTUNTAT B yBENWUYEHNE
Ha banaHcoBaTa CTOMHOCT Ha EKTHBA, aKO € CMA3eH MPUHLMMLT Hal npusHasaHe onpefeneH 8 MCC 16.
PaxopuTe 3a Texywoto oficnykBaHe Ha UMOTW, MALLMHI U COPBXEHUS ce OTUUTAT B neyanba vnu
3aryba B MOMEHTa Ha M3BBPLIBAHETO UM.

banaxcosara CTOAHOCT Ha AafeH UMOT, MALMHA U CLOPBLXE-UE CE OTNNCEA npu npoaaxba Ha akTvea
VI KOTaTo HEe CE O4aKBaT HUKAKBM APYrU MKOHOMUYECKM M3rOLM OT U3NON3BAHETO HA akTvBa, N rpu
oceoboxaasaHe oT akTuBa.

MNevan6ara vnu 3arybata, Bb3HMKBALLA OT OTNUCBAHETO Ha MINOT, MALLMKAE 1 CLOPBLXEHWE CE BKNKOYBAT
B nevanbata unu sarybara, Korato akTBbT ce oTnuwe, oceeH ako MCC 17 He uaucksa APYro rpu
npogaxba n obpaten nuanHr. lNevanbute mnu 3aryCure, Bb3HMKBALWW NPK OTNKUCBAHE HA WMOT,
MallitHa unn CbOpbXKEHUE Ce ONpedenaT Kato padnuka OT MeXAy HETHUTE NOCTLNMEHMS OT
npojaxbata, ako MMa TakvBa, 1 GanaHcoBaTa CTOMHOCT Ha ak UBa.

MocneABalLoTO OUEHABaHE HA MMOTUTE, MALLUHUTE W ChOPSXEHUSITA Ce W3BbPLIBA NO MoZena Ha
MPeoLeHkata, 7.€. N0 NPEOLEHEHa CTOMHOCT, KOATO € P&BHa -a CpaBeanueEaTa CTOMHOCT KbM 4aTeTa
Ha NPEOLIEHKa, HamaneHa ¢ HaTpynaHuTe B NOCNEACTBIUE aMO[TU3ALMN U 3arybu oT oBe3ueHka.
VimoTUTe, MaLWMHUTE M CLOPLXEHUATE Ce aMOPTU3MPAT N0 NMHEMHHS MeTof 3a nepuoAa Ha o4akBaHus
NOME3EH KUBOT.

PasxoauTe 3a usrpaxaaHe Ha HELBWKMMU MMOTY, KOWTO LPYAKECTBOTO Mpasu, ce Knacuguuupar kato
‘Pasxomu sa npupobusave Ha [OMA’, a npu TAXHOTO JasbplUBAaHE W oOTAA@BaHe NOA HAeM,
HOBOMPUAOGUTITE UMOTH Ce TPEHCHOPMUPAT B MHBECTULIMOHHIA MMOTU MO CEBECTONHOCT,

CpepHuaT noneseH XVBOT B TOfUHA 33 OCHOBHUTE DY HETEKYLM MaTEpUan-HA akTUBH, e KaKTo
cneasa:

Mpyna ) loguHu
| Matwwhm CLOPBXEHUS 10

KomnioTbpHa TexHUKa 2

Ob3asexgaHe 1 MHBeHTap 7

HemaTtepuanHu aktuem

MPeANpUATUETO OTYUTA pPasrPaHUMMMUTE HEMEpUYHM aKTHEM Ges usn4ecka cybeTaHuMs Kato
HEMAaTephaniu akTeu, Korato OTrOBapAT Ha OMPEAENEHNETO Ha HEMaTEpPUaNEH aKTUB U KpUTEpUUTE
3a npusHasaHe dopmynupaqu 8 MCC 38.



Hematepuanen aktue ce npusHasa, ako e BEPOATHO, Ye NpeanpusTUETO LWe NOMYyYM OYaKBaHUTE
Dbaewm NkoHOMUYECKH NON3u, KOUTO ca CBbP3aHM C aKTBA U CTOMHOCTTA Ha akTMBa Moxe Aa bbae
onpefeneHa HaaexaHo.

(TbpBOHAYANHO HeMaTepuanHUTE aKTBY Ce OTYMTAT Mo LieHa Ha npuaobusane.

LeHaTa Ha npupobueaxe Ha oTaenHo NPUACOHT HemaTepuaneH akTues ce onpenens cbrnacHo MCC 38
W BKNHOYBA:

— MOKyNHaTa UeHa, BHOCHMTE MUTA M HEBBL3CTAHOBAMUTE LAHBLUM BbLPXY MoKynKkaTa, TbproBekiATe
OTCTBMKK U pabaTu ce npucnagar; u

— BCAKaKBW CBbP3aHN pa3xo4M 3a NOATQTOBKATA Ha aKTUBA 3a HEFOBOTO OMAKBAHO M3NON3BaHE.
MocneasawmTe pasxofn, KOUTO Bb3HMKBAT BLB Bpb3ka C HematepuanHuTe akTuBM crieg
MbPBOHAYAMHOTO NpU3HaBaHe, ce NpuUsHaBaT B OTYeTa 3a [OXOAUTE B MEPUOAA HA TAXHOTO
Bb3HWKBAHE, OCBEH akO OTIOBAPAT HA MPUHUMNA HA NPWU3HABaAHe, KOrato Teau pasxogu ce
Kanutanuaupar.

AMOpTU3aLMATA Ce U3UUCNIABA, KATO CE M3MOM3BA MUHEIHUST METOZ, BbPXY OLEHEHWA NoNe3eH CPok Ha
OTAENHUTE aKTUBM.

MocneBalloTo oLeHsiBaHE Ha HEMaTepUanHUTe akTMBM ce W3BEPLIBA NO MOAENa Ha npeoueHeHaTa
CTOMHOCT, KOSITO KbM JjaTaTa Ha NPEoLeHKaTa NPEACTABNABA TAXHATA cnpaseanmea CTOMHOCT.
M3BpaHnaT npar Ha ChlUeCTBEHOCT 33 HemarepuanHute akTueu Ha [lpyxecToTo € B pasmep Ha 500
(neTcToTuH) nB.

(BesueHka Ha akTUBUTE Ha [lpyxecTBOTO

VHavBuayanHuTe akTen wnu eauHuuMTe, TEHEPUpaLLM NApUYHK rOTOLM, Ce Npernexaar 3a
HanuuMe Ha MHaMKaLmum 3a obeslieHka Ha CTOMHOCTTA UM BELHbX FOAULLIHG KbM AaTaTa Ha MarOTBSIHE
Ha [oAVMWHNA PUHAHCOB OTYET, KakTO M TOrasa Korato cLOUTUS wiu rnpoMmaxa B obcrosTencTsa
NOKa3Bar, 4e NPeHoCHaTa CTOAHOCT Ha aKTMBUTE MOXE Aa He (ibae Bb3CTaHOBEHa.

B cnyyaute, B KOMTO Bb3CTaHOBUMATA CTOMHOCT Ha A3feH aKTUB e MO-HACKA OT Herosara
banaHcoBa cToitHOCT, GanaHcceara cyma Ha akTvBa cnefea Aa Obfle HamaneHa [0 pasMepa Ha
Bb3CTaHOBMMATa My CTOMHOCT. ToBa HaManeHwe NpesCTaBNAEa saryba ot obesueHka.

Bbacranosumara cTomHocT npencTaBnsBa  no-sucokaTa  oOT cnpasegsmeata  CTOWHOCT,
HamaneHa c pasxoaute 3a npojaxba Ha akTvea M CTOHOCTTa B ynoTpe6a, 6asupaHa Ha ceralHara
CTO/HOCT Ha NMPOTHO3MPaHUTE BLAELLM NADUYHI NOTOLM, OYaKEIHM Aa ce Nony4art oT akTWBa B pamkuTe
Ha NONEe3HUst My CPOK Ha rOfHOCT.

C u3Kknioyerue Ha penyTaumaTa 3a BCUYKW OCTAHAMYM &KTUBM HA ApyxecTBoTO KBM BCAKAa AaTa
Ha OT4ETa PBKOBOACTBOTO MpelUeHsBa Aanu CbLIECTBY3aT VAAMKAUMM, Ye sarybaTa ot obe3ueHka,
fpusHara B NpeaxoaHu roauHM, MOXKe BeYe Aa He CbLUECTBYBA UMK Aa € HaManeHa.

UHBECTULMOHHM UMOTH

Kato uHBEeCTULMORHM UMOTU chrnacHo MCC 40 ce oTYuTaT 3eMu winu crpagm, wnu Yactv ot crpaan,
KOWTO Ce AbpXaT No-CKOpo C LieN ronyyaBaHe Ha NPUXO/W OT HAaeM WUu 3a yBenuyaBaHe CTONHOCTTa
Ha kanuTana wnu 3a zgete. VIMOT, KoitTo ce u3rpaxaa unu paapatioTea 3a Obaello uanonasaHe KaTo
NHBECTULIMOHEH UMOT CBLLO Ce OTHKTA KaTO MHBECTULMOHEH UMOT.

VHBECTUUMOHEH MMOT Ce NPU3HABA KATO aKTWB CaMo KoraTo e BEPOATHO ObAEIUMTE UKOHOMUYECKM
VISTOAM, NPUNMUCBaHM My Aa e Nonyyar B NpeAnpuATUETO W LicHaTa My Ha npuaobuBaHe Moxe ha ce
OL|EHM JOCTOBEPHO.

VIHBECTULMOKHUTE UMOTH Ce OUEHABAT MbPBOHAYANHO NO Uea Ha npuaobuBaHe, KOATO BKMKOYBA 1
pasxoauTe no caenkara 3a npuacbusaxe cbrnacHo MCC40.

Cnea  MbpBOHAYanHOTO  MpuU3HaBaHe WHBECTULIMOHHATE WUMOTW Ce OTYMTaT no Mogena Ha
cnpaseanueaTta CTOMHOCT.

Cnpasesnueara CTOAHOCT NpeACTaBNsBa Hai-BeposiTHaTa LgHa, KOSTO Moxe fia Bbae nomnyyeHa Ha
nasapa kbM farara Ha MoAnWHMsI DUHAHCOB OTuerT.



MNpomenuTe B cnpasennMBaTa CTOMHOCT Ha WHBECTULMOHHITE UMOTU e 0TpassBaT B nevyanba mnu
3aryba.
lNocnedpaliuTe pasxoan, CEbP3AHM C MHBECTULMOHHW WMOTM, KOWTO Beue ca NpU3HaTK BbLB
(PMHaHCOBMTE OTYETY Ha [IpyeCTBOTO, Ce NPUBABAT KbM 6arlaHCoBaTa CTOMHOCT Ha UMOTUTE, KOraro e
BEPOATHO [IpyXecTBoTo Aa nonyun GhbAEWM MKOHOMUYECKH M3roaM, HAOBULLIABALM MbPBOHAYANHO
OLeHeHaTa CTOMHOCT Ha CbLIECTBYBALLMTE UHBECTULIMOHHI UMOTH,

MpupobuTnTe OT [pyXecTBOTO 3eMM, BEPXY KOWTO LU CE U3rpaxzaT crpanu, KoUTo OTroBapsT
Ha YCNOBUATA 3@ MHBECTULMOHHN UMOTH, Ce MPEACTAEAT B BanaHca Karo UHBECTALMOHHI WMOTH N0
TAXHaTa CrpaBeanuBa CTOMHOCT:

Matepuanuu 3anacu

KoraTo ca Hanuue eHOBPEMEHHO CReaHUTe YCHOBMS:

— APYXECTBOTO NpW0obMBa 3eMs, BbPXY KOSITO Lie Ce Warpawaar Crpapu (anapTameHTH), Yuuto
CTOWHOCTY LLie Ce Bb3CTaHOBSAT NPeaUMHO Ypes npogaxba; u

— DanaHcoBata CTOMHOCT Ha JEMATA LLe Ce Bb3CTAHOBM NPeAUMHO Ypes HelHaTa npoaaxba unu ypes
npojaxbata Ha NpaBOTO Ha CTPOEX BLPXY Hes, 3364HO C npogaxbara Ha uarpafieHnTe Bbpxy Hes
crpaam;

APYXECTBOTO NpeacTasA Tasn 3eMA B GanaHca kaTo Tekyly akTus (“HesaebplueHo NPOU3BOACTBO" VNN
“Mpoaykums”) — enemMeHT Ha ceBecToHOCTTa Ha nsrpaxgatlLiata ce unn NOCTpoeHa Beve crpapa. Kato
EMeMEHT Ha Ce0ECTOMHOCTTA 3eMsiTa ¢ MPEACTEBA MO HeliHaTa LieHa Ha npuaobusaHe.

Kato ‘“Mpoaykuns” B Ganaca ce nocousa ceBecToilHOCTTa Ha uarpageHute ot [JpyxectsoTo
HEABIKAMU MMOTW, YMSITO CTOMHOCT LLE Ce Bb3CTaHOBM Ypes ripoaxba.

DUHAHCOBHM UHCTPYMEHTH ChbrnacHo MCDO 9
MpusxasaHe U oTNMCBaHe

(duHaHCOBUTE aKTVBI U (DUHAHCOBUTE NacUBM Ce MPU3HaBAT, KoraTo [IpyXecTBOTO CTaHe CTpaHa no
[IOrOBOPHHTE YCIIOBMSA Ha (DUHAHCOBMUS MHCTPYMEHT.

OvHaHCOBMTE aKTMBM Ce OTMMCBAT, KOTaTo AOTOBOPHUTE NPaBa BbLPXY N&pUYHUTE noTouu ot
(PUHAHCOBMS! aKTVB M3TUYET MMM KOTATO (HUHAHCOBMST AKTUB M MO CHLLECTEO BCHKMA PUCKOBE W U3roam
ce NpexBLPIAT.

PuHaHCOBUTE NacvBI Ce OTMUCBAT, KOTaTo 33 bIKEHMETO, MOCOYEHO B fiOrOBOPaA, € U3NBLMHEHO, €
OTMEHEHO UM CPOKBT MY € U3TEKBN.

Knacudpukaums n npBoHadanto oueHsBaHe Ha PUHAHCOBM aKTUBH

MbpBOHaYarnHo huUHaHCOBMTE aKTHBM CE OTYUTAT No CnpaBeAIMBa CTOMHOCT, KOpUrMpaHa ¢ pasxoaure
MO CAenkara, C U3KMOYeHNe Ha (PMHAHCOBMTE akTUBM NO CPaBE/NNBA CTOMHOCT Npe3 nevanbara unm
3arybata W TBPrOBCKUTE B3EMaHUS, KOMTO He CbABPKET CHLILECTBEH (DUHAHCOB KOMMOHEHT.
MbpBoOHavanHaTa oueHka Ha (UHAHCOBUTE aKTMBU Mo ¢npaseanuea CTOMHOCT npe3 nevanbara wim
3arybata He Ce KOpUrMpa C pasxofuTe MO CAEMKATa, KOMTO CE OTYATAT KaTo TEKYLWM pasxona.
[TbpBOHAYanHaTa OLEHKa HA TbPrOBCKUTE B3EMaHMS, KOUTO He CbAbpXaAT ChLLUECTBEH (PUHAHCOB
KOMMOHEHT NpeAacTaBnABa LeHata Ha caenkaTa cornacHo MCO 15.

B 3aBUCUMOCT OT HauuHa Ha NOCNEABALLO OTYMTAHE, (DUHAHCCBUTE aKTUBH Ce Knacuguumpar B efHa
OT CNEAHUTE KaTeropum:

- ABNTOBU MHCTPYMEHTU NO aMOpTU3MUPaHa CTORHOCT;

- (PMHaHCOBY aKTVBY NO CIPaBE/iNKBa CTOVHOCT NPes nevanbara unu 3arybara;

- (MHaHCOBM aKTWBM NO CMPaBeAnMBa CTOWHOCT Npes Loyr BceobXBaTeH OXOA G WnM 6e3
peknacucvkaums B nevanbata wnu 3arybata B 3aBMCMMOCT Janu ca AbArOBUM UMM KANUTaNoBM
UHCTPYMEHTY.

KﬂaCMQ)VIKaU,MF!Ta Ha chHchoswre aKTUBW Ce onpegens Ha basaTta Ha chepHuTe aBe ycnosua:



- BuaHec MOAENBT Ha ,ElpymeC‘ch»To 3a ynpasnexue Ha (bVIHE‘HCOBVITe akTHan,
- XapaKTepuUCTUKUTE Ha AOroBCPHUTE NAPUYHU MOTOUM Ha d)M HAHCOBWUS aKTUB.

BCUUKM NPUXOBM U Pa3XOAM, GBLP3EHU C (DUHAHCOBUTE aKTUBM, KOUTO Ca npvi3HaTh B nevan6ata u
sarybata, ce BKIIOYBAT BB (HVHAHCOBYN PAIXOLH, (UHAHCOEM MPUXOAM UNK APYIM PUHAHCOBM NO3NLIM
C M3KNK0HEHUE Ha 0DE3LIEHKaTE Ha THPrOBCKUTE B3EMaHMS, KOSITO Ce NPeACTABS KaTo APYTY pasxoam B
0T4eTa 3a BCceobXBaTHUSA [OXOL.

HOCﬂeﬂBalLl,O OUeHAABaHe Ha (bMIHaHCOBVITe aKTUBH

Mpouentute Ha odaksanuTe 3arybu ce ocHoBasaT Ha mpodinuTe Ha nrawaxnsTa 3a npoaaxou 3a
neprog ot 36 Meceua MPesv HayanoTO Ha TeKyLUMS OTWETEH NEpUos, KakTo U Ha ChOTBETHMTE
VICTOPUYECKM KDEAMTHI 3arybu, HACTLNMAM Npe3 To3u Nepuofl. MicTopudeckuTe CTORHOCTY Ha 3arybute
CE Kopurvpar, 3a Aa OTPa3ABaT TeKyljaTa v MPOrHO3HaTa MH(OPMALMA 33 MaKDOUKOHOMUYECK!TE
(aKTOpM, KOUTO BAMAST BLPXY CNOCOBHOCTTA Ha KIMEHTHTE 13 ypexaar BaemaHusTa.

Obnroeu MHCTPYMEHTU no aMOpPTU3UpaHa CTOMHOGT

®PuHaHCOBUTE aKTUBM CE OLEHSBAT No aMopTU3npaHa CTOMHOCT, ako akTUBUTE W3NLIHABAT CieaHUTE
KPUTEpUU U He ca onpedenenu 3a OLeHsBaHe Mo CpaBe/IMEA CTOMHOCT npes nevanbata u 3arybara:

- APYKECTBOTO YNnpaBnABa aKkTUBUTE B pamkuTe Ha OUIHEC MOZEen, uMsiTO Uen e ga abpiu
(UHAHCOBUTE aKTMBM 1 A1a CbBVpa TexHUTE AOTOBOPHYU NAPMYHM NOTOLY;

- CbIMacHo [OroBOPHUTE YCNCBMS HA (MHAHCOBMS AKTUB Ha KOHKDETHM [aTil BbL3HUKBAT Napuyii
MOTOLUM, KOWTO Ca eAMHCTBEHO MnaljaHns Mo MMaBHULa M Nuxea BbpXy HenoraceHata cyma Ha
rnasHWLATa.

Ta3n kaTeropus BKMKYBA HEAEPUBATUEHU (DUHAHCOBM EKTUBI KATO 33EMM U B3EMaHUS C UKCHpaHm
WW ONpEeaenuMU NnallaHns, KOUTO He Ce KOTUpaT Ha akTUBeH nasap. Cnep nbpBOHAYanHoOTo
NpU3HaBaHe Te Ce OLeHIBaT Mo amopTU3KUPaHa CTOMHOCT C U3MON3BaHe Ha MeToaa Ha edekTuBHaTa
nuxea. [IuCkoHTMpaHe He Ce W3BbLPLIBA, KOraTo eEKTLT OT HEr0 € HECHLIECTBEH. JpyxecTsoT0
knacnduumpa B Tasu Kareropus napuyHuTe CpeacTBa, TLPrOBCKUTE W [PYr4 B3EMaHWs, KakKTO W
pemcTpupann Ha Gopcata ofnurauum, kouto npeau ca Ganu KnacuguumMpanu Kkato huHaHCoeM
aKTUBM, ObpXaHU 0 nagex B ckoTaeTcTene ¢ MCC 39,

THproBeku B3eMaHus

TbPrOBCKUTE B3EMaHHS Ca CyMU, AbIKUMM OT KIVEHTH 3a NPO/jaZeH CTOKM UMK YCIIYIM, U3BBPLIEHN B
0buualiHUst X04 Ha cTonaHcKara AeMHOCT. OBUKHOBEHO Te Cé ALMIKAT 3a ypexaaHe B kpaTbK Cpok i
CEA0BATENHO Ca KNtacuduLMpani Kato TekyL. ThbproBCKUTe B3eMaHust Ce MpuaHasaT MbPBOHAYanHo
B pa3Mep Ha Ge3yCrioBHOTO BL3HarpaxieHue, OCBEH aKO ChbAbPKAT 3HAUMTENHA KOMMOHEHTH Ha
(bvHaHCUpaHe. [IpyKeCTBOTO ALK ThproOBCKUTE BIEMaHAS C Lien cbbupaHe Ha 4oroBopHUTE NapuiHu
MOTOUM W CnefoBatenHo ™ oueHsBA MO aMmopTU3MpaHa CTOWHOCT, KaTo WM3Mon3sa MeToma Ha
edeKTUBHaTa N1UXBA. [IMCKOHTUPAHE He Ce M3BLPLLBA, KOrATO EEKTLT OT HEro & HECBLLECTBEH.

®WHaHCOBM aKTUBYM NO CnipaBe/iNBa CTOMHOCT Npe3 nevantiaTa unu 3arybara

PUHAHCOBI AKTUBM, 33 KOMTO HE © MPUMIOXMM BU3HEC Morien ,[ibpXaHh 3a ¢hbupaHe Ha AOroBOpHUTE
Napu4Hn noToun" unu GuUsHeC MOgen AbpkaHu 3a cbbupars u npopaxba’, KakTo U GuUHaHCOBM
aKTUBW, YAUTO [IOTOBOPHM NAPUYHI MOTOUM HE Ca eAMHCTBEHC MNaLLaHus Ha rnasHULa U NUXeu, ce:
OT4UTaT No CripaBeAnuBa CTOAHOCT Npes nevanbata unu sary€ara. Bouuku [lepUBaTUBHU PUHAHCOBY
VHCTDYMEHTH Ce OTHUTAT B Ta3n KATeropust ¢ U3KMIYEHe Ha Te:u, KOUTO ¢a ONpeAeneHH 1 eheKTMBHY
KaTo XemkupaLly MHCTPYMEHTHU U 3@ KOUTO Ce NPUNaraT U3VICKBA-NSTa 33 OTYMTAHE Ha Xe[KupaHeTo.

[=2]



MpomeHuTe B CNpaBeanMBaTa CTOMHOCT Ha akTUBUTE B TasM KaTeropus ce oTpassisar B nevyanbata u
sarybara. Cnpasennueara CTOAHOCT Ha (UHAHCOBMTE aKTHBY B Tasu KaTeropus ce onpegens upes
KOTUPaH¥ UeHY Ha aKTWBEH Nasap Mnu Ypes U3NOMIBAHS Ha TEXHUKK 3a OLEHSBAHE, B CNyYail Ye HIMa
aKTvBEH nasap.

OUHAHCOBU aKTUBM NO CRpaBezNUBa CTOMHOCT npe3 apyr sceobxsartex goxon

LipyecTBoTO OT4MTa (PUHEHCOBUTE aKTUBM MO CMIPABEATMBA CTOMHOCT B Apyr BceobxBaTeH 4OXOf, ako
aKkTUBUTE OTFOBAPAT HA CNEAHUTE YCNIOBMS:

- llpyxecteoto ynpaenssa akTMBUTE B pamkuTe HAa BMIHeC MOZen, 4YMATO Len e Ja Abpxu
(hvHaHCOBMTE aKTMBM, 3a 1a CbGMPA [I0TOBOPHH NapuIHK noToUW W Aa T Npoaasa; v

- CbrnacHo [0roBOPHUTE YCOBMA Ha (UHAHCOBMA akTuB Ha KOHKPETHI AaTu Bb3HUKBAT NapueHu
MOTOLM, KOUTO Ca €AMHCTBEHO MNALLAHWA Ha fMaBHUUE M NWXBM BLPXY HemoraceHaTa cyMa Ha
rnasHULaTa.

®uHaHCOBM akTVBM NO CpaBeANMBa CTOAHOCT NPe3 APy BCeosXBaTer LOX0J BKIIOYBAT:

- KanuTanosm LieHHn Kuinka, KCUTO He Ca JbpXaHit 3a ThpryBaHe 1 KouTo /IPYXECTBOTO HEOTMEHUMO €
M3bpano Mpu MbPBOHAYANHO Npy3HaBaHe, Aa Npu3Hae B Tas kateropus. ToBa ca CTpaTernyecku
MHBECTULMM 1 rpynaTa CYuTa T&3n KnacuukaLuma 3a no-pene:aHTHa.

- [1enrosu ueHHN kHWa, NPU KOUTO AOTOBOPHATE MapudHy NOTOUM Ca CaMO [MaBHULA U NAXBM, U
uenta Ha busHec Mogena Ha [pYKeCTBOTO 3a AbpiKaHe ce NocTUra KaKTo ype3 cbbupaHe Ha
FAOTOBOPHU MapU4HK MOTOY, Taka 1 Ypes Npofaxba Ha MHarCoBUTe aKTHEA.

Mpu ocBOGOXKIABAHETO OT KANWTEANOBU WHCTPYMEHTH OT Tasw KaTeropus BCcAka CTOMHOCT, OTYETEHE B
MIPEOLEHBYHIA PE3EPB Ha MHCTRYMEHTUTE Ce NpeknacudiLmMpa B HepasnpedeneHara nevanba.

Obe3ueHka Ha dpuHaHCOBUTE aKTUBM

HoBuTe uancksarus 3a obesuenka curnacHo MCOO 9 u3nonzsar noseve UHdOpMaLmS, opUeHTUpaHa
KbM ObAelleTo, 3a aa NPU3HAAT CYaKBAHUTE KPEAUTHM 3aryt1 — MofenbT 3a ,04aKBaHNTE KpeauTHH
3arybu”, koiTo 3amecTBa ,MofeNa Ha NoHeCeHuTe 3arybu", npeacrasen 8 MCC 39.

VHCTPYMeHTHTe, KouTO Nonagat B 06xBaTa Ha HoBUTE NIUCKBEHMS, BKINKOYBAT 3aEMM U JPYIV AbIrOBN
(PUHAHCOBM aKTMBM, OLEHSIBAHW MO aMOPTUUPaHa CTOMHOCT / No CMpaBeAnuea CTOMHOCT Npes apyr
BCEOOXBATEH [OXOM, THPrOBCKM B3EMAHWS, akTWBM MO AOTOEOPU, NPU3HATM W OLEHABAHW CbrnacHo
MC®O 15, KaKTO M KpemuTHU aHFaXUMEHTM W HSKOM AOIOBOPU 3@ (IMHAHCOBA rapaHuua (npu
EMUTEHTa), KOUTO He Ce OTYMTAT M0 CNPaBEANMBA CTOMHOCT NPe3 Nevanbata unu 3arybara.
[PpU3HABAHETO Ha KPEAUTHM 3aryBy Bede He 3aBMCH OT HACTBNBAHETO Ha cubuTHE C KpeauTHa 3aryba.
Bmecto ToBa [pyXectBOTO pasrnexma no-LMpok CNEKTbP OT WHQOPMAUMA NPWU OleHKaTa Ha
KPEOUTHUA PUCK W OUEHABAHET Ha OYaKBAHUTE KPEAUTHU 3arybu, BKMIOMMTENHO MUHaMH cubuTna,
TEKYLUX YCTOBUS, Pa3yMHI 1 NOJALPXALLN NPOTHO3N, KOUTO BIWUSIAT BLPXY O4aKBaHaTa cbbupaemoct
Ha BbAeLWnTe NapUyHN NOTOLM Ha MHCTPYMEHTA.

Mpy NpunaraHeTo Ha Taau NoaxXo/, HACOYEH KbM Bbaelyero, ce npasy pasrpanuueHie Mexay:

- (DVHaHCOBA MHCTPYMEHTW, WWETO KPEAWTHOTO KAYecTBO HE Ce € BROLMND 3HAYUTENHO CNPSMO
MOMEHTa Ha ITbPBOHAYANHOTO NEU3HABAHE MMM UMAT HUCHK KDEOUTEH PUCK W

- (PUHAHCOBY MHCTPYMEHTH, YUETO KPEIUTHOTO KAYECTBO CE € BIOLMMO HAUMTENHO CNPSAIMO MOMEHTA
Ha MbPBOHAYaNHOTO NPU3HABAHE WITN HA KOUTO KPEAUTHUS PUCK HE € HUCHK

- (PUHAHCOBM aKTUBM, KOUTO MMAT OBEKTUBHU JOKA3aTENCTBA 24 ofesLieHka KbM 0TYeTHaTa aara.
[iBanajeceTMeCeqHN O4YaKBAHW KpeauTHU 3arybu ce rPU3HABAT 3a MbpeaTa KaTeropus, AOKaTo
O4akBaHuTe 3arybu 3a Uenus Cpok Ha (DUHAHCOBMTE WHCTPYMEHTU ce npu3HaeaT 3a BTOpaTa
kateropus. OuakBaHuTe KpeauTHM 3arybin ce ONpeaensT KaTe pasnukaTa MEXay BCUYKU AOrOBOPHM
NapuskHi NOTOLM, KOUTO Ce Abrkar Ha [IpyKecTBOTO U MapuuHUTE MOTOLM, KOUTO TS AEMCTBUTENHO
O4akea Aa nony4n. Tasu pasnuka e AMCKOHTUPaHa Mo MbPBOHaYanHA ediekTUBEH NMXBEH npoueHT
(N ¢ KOpUTMPaHUA CNPAMO KpEaUTa eheKTUBEH NUXBEH NPOLEHT).

W3uucnaBaketo Ha ovaksaHUTE KpemuTHW 3arybu ce onpedens Ha 0Oasata Ha BEPOATHOCTHO
npeTerneHata NpubNN3MTENHa oLeHKka Ka KPEANTHUTE 3arybu Npes ouaKBaHuA CPOK Ha (pHaHCOBUTE
WHCTPYMEHTMU.



T'bpl'OBCKM W Apyrv B3eMaHus, akTUBHU No A0roBop v B3eMaHUA N0 NMWZUHIOBU gorosopu

ﬂpy>KeCTBOTO “3nonasea onpocreH noaxon MPN OTYUTAHETO HA TbPrOBCKUTE W APYIM B3EMaHUS, KakTo u
Ha aKTvuBuTe No A0roBop M np3HaBa 3ary6a ot 06e3ueHKa KaTO OYakBaHN KpeLUTHU 3ary6u 3a ueima
cpok. Te NPeacTaBnABaT OYakBaHWAT HEAOCTUr B AQOrOBOPHUTE MAPWYHK NCTOLM, KaTo ce UMa npeasug
Bb3MOXHOCTTA 338 HEU3MbNHEHUE BbB BCEKM MOMEHT OT CpoKa Ha (bMHaHCCIBVIFI NHCTPYMEHT.

®UHAHCOBN aKTUBMW, OTYMTAHM 110 CNPABEANNBA CTOMHOCT npe3 apyr BceobxBaTeH foxoA

ApyxecTBoTO Npu3HaBa 04aKBaHUTE 12-MeceyHu KPEAUTHW 3aryBu 3a (DUHEHCOBM aKTUBM, OTINTAHU MO
Cnpasednuea CTOWHOCT Npes Apyr BceobxsaTeH [0xon. KuM Beska oTYeTHE pata [lpyxectBoTo
OUEHABA Jlami CbLUECTBYBA 34a4UTENHO YBEMUYEHWE HA KPEUTHUS PUCK Ha WHCTPYMEHTA, U &Ko
Takosa Ce YCTaHOBM, [IpyXecTBUTO Npu3HaBa 3a TE3U WKCTPYMEHTH WM TO3M KIac NHCTPYMEHTH
O4aKBaHW KPEANTHW 3arybu 3a LIeNnus CPOK Ha MHCTPYMeHTa.

KﬂaCM(*)MKEluMH W OU€eHABaHe Ha ('bMHaHCOBMTe nacueu

OuHaHcoBUTE NacuBn Ha [IpyKeCTBOTO BKMIOYBAT MONYYSHA 3aemi, JAObIKEHAS N0 NU3MHIOBK
AAOTOBOPY, TBPIOBCKM U ADYTU (EUHEHCOBHU 3aABIKEHVS 1 AEPUBATUBHN (PUHEHCOBU UHCTPYMEHTH.
PUHaHCOBMTE NACMBU CE OLIEHSIBAT MbPBOHAYANHO MO CTIPABE/INBA CTOMHOCT W, KbAETO & NPUNOXUMO,
C€ KOpUIVpaT o OTHOLLEHUE Ha [asxoAuTe Mo CAenkaTa, OCBEH ako [IpyXecTBOTO He e onpeAenuno
RaieH (MHAHCOB NACHB KaTO OLIGHAIBAH MO CIPaBeANMBa CTOAHOCT Npea nevantara u sary6ara.
®UHaHCOBMTE NacUBM Ce OLEHABAT NOCNIEABALLO MO amMOopTU3VIpaHa CTOMHOCT, U3NON3BaIKA METOAa Ha
E(eKTUBHATA NIMXBA, C M3KNMIOYEHIE HA AEPUBATUBA U (UHACOBM NaCMBY, KOUTO ca onpesenexu 3a
OUEHABAHE N0 CNpaBEe/NMBa CTOAHOCT Npe3 nevanbaTa unu 3arybara (C uaknioveHue Ha JepUBaTUBIH
(PMHAHCOBM MHCTPYMEHTH, KOUTO Ca ONPEENeHI 1 eeKTUBHY KaTo XEXKMPALL HCTPYMEHT).

Benuku pasxoan cBbp3aHM C MAXBY U, ako e NPUNoKIMO, NPOMEHN B CrpaBefnNMBaTa CTOMHOCT Ha
MHCTPYMEHTa, KOUTO Ce OT4MTaT B nevanGara unm 3arybata, ce BKIOYBAT &8 (DUHAHCOBUTE Pasxoy
UK HAHCOBUTE NPUXOAM.

CobcTBeH Kanutan

CobcTBEHUAT KanuTan Ha npeanpUATUETO Ce CCTOU OT OCHOBEH kanuTan, pe3epsu W Hepasnpeaeneta
nevanda.

OcHoBeH kanuTan npeacTaenssa PErucTpUpaH Kkanutan — npeacTaBeH Mo HOMWHANHA CTONHOCT
CbrnacHo cbaebHo pellenme 3a perucTpauws.

Pe3aepauTe BKMIOYBAT NpeMUeH peseps.

Hepasnpeaenenara neyan6a skito4sa:

— HepasnpeneneHa kbM Kpas Ha GTYETHMS Neprod HaTpynaHa nevanta ot NpeAXoAHU Nepuoau;

— Henokputa kbM Kpas Ha OTYETHUA nepvos HaTpynaHa 3aryGa oT npeaxosHu nepuoau:;

— Mevanba/sary6a ot nepuoaa.

Texkywm v HeTekywu nacueu

Macue ce knacudmumpa kaTo Tekywy , KoraTo OTrOBApS Ha HAKOW OT CREHUTE KpuTepuu:

— llpeanpusiTneTo o4akea Aa ypeam nacvea & CBOS HOPMAneH onepaTieen LMKBA;

— TpeanpusiTeTo AbPXU NacvEa NPEAMMHO C Lien ThprysaHe;

— [lacuebT crefsa fa Gbae yoe/leH B pamkuTe Ha ABaHageceT Meceua cnea Kpas Ha OTYyeTHusI
Nepuoa; nnu

— Mpeanpustneto Hama GesycrioBHo MpaBo Aa OTCPOYBA YPEXAAHETO Ha nacuea 3a nepuos Haii-
Manko AiBaHasleceT Mecela cnep kpasi Ha OTYETHUS NEpUo,.
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Macue ce knacuuuppa Katc HeTekyw ako He oTroBaps Ha KputepuuTe 3a knacuduumupaHe Karo
TeKyL,

Macus ce knacudmuvpa kato Tekyw, Korato Toit creasa fa ce ypeav B pamkuTe Ha gBaHageceT
MECELIa OT kpast Ha OTYETHUS NEPMOA, AOPH aKO:

— MBbPBOHAYANHMAT CPOK € BUN 3a NepUoA No-AbIbT OT ABaHa#eCET Mecelya; 1

~ CNEA Kpaa Ha OTYETHUS NEpUOA U NPeay (UHAHCOBUR OTYeT Aa e 0AobpeH 3a nybrukysane e
CKITIHEHO CriopasymeHie 3a peHaHCUpaHe Ui 3a HOB NOTACHTENEH NMAH Ha JIbNTOCPOYHa 6asa.

Hpoausuw, YCNOBHUW aKTUBM 1 YCNOBHW NacusK

MpoBuauKTe ca nacuem ¢ HECUTYPHO NPOSIBNEHIE BbB BPEMETO UMW KaTo CTOMHOCT. Te ce npusHaeat
TOraga, Korato Ca U3NBIHEeH! CejiHUTE YCIOBUA:

~ APYXECTBOTO UMa CEraLLHO 3a/{bIKEHNS B PE3yNTaT OT MUHaNM CLUTYS:

— VMa BEPOATHOCT 3a noracaeaHe Ha 3aibiKeHNeTo Aa Bb/le HeoBxoauM noToK pecypcy 3a aa bvae
YPeAEeHO 3aabIKEHUETO:

— Moxe Aa Bbae HanpaBeHa HagskaHa OLEHKE Ha CymMarTa Hidl 3a4bITKEHNETO.

Cymara, npuatHaTa kato npoBu3ms, npeAcTaBnaea Haw-Anbpara npubinuanTenHa oLeHka Ha pasxogure,
HeobX0aMMH 3a NOKpUBaHe Ha HaCTOALLOTO 3afibmkeHWe kbM faTata Ha banatca. Mpu onpeaensHeTo
Ha Ta3un Hal-40Bpa npubnuauTenHa oLeHka [ipyxecTBoTO B3Ma Nog, BHUMEHME PUCKOBETE U CTENeHTa
Ha HECUTYPHOCT, CLNBTCTBALLA MHOTO OT CbOUTUSTA M OBCTOATENCTBA, KaKkTO U ebekTa OT npoMsiHaTa
Ha CTOMHOCTTa Ha NapuyHUTe CpEe/CcTBA BbB BPEMETO, KOraTo Te UMaT 3HaYUTENEH ehexT.

MpoBu3unTe ce npernexaar keM BCska 6anaHcosa fAaTa v CTOMHOCTTa UM Ce Kopurupa, Taka ye ja
0Tpa3n Hai-gobpara NpuUbnmManTenHa oueHka Kbi Aatara Ha €ianaHca. AKo Beye He e BepOSTHO, ve Lle
e HeobX0AMM U3XOAsLLY NOTOK pecype 3a yPeXaaHe Ha 3afbIKEHNETO, TO NPOBU3MATA CneaBa Aa ce
oTnuue.

YcnoBeH nacue e:

* Bb3IMOXHO 38ABbIDKEHME, KOETO NPOU3NM3A OT MUHANM CLEUTUS 1 YneTo ChliiecTByBaHe We Objle
MOTBLPACHO CaMO OT HACTBMBEZHETO UMM HEHACTBLNBAHETO Hi €AHO MMM NoBeYe HecurypHn 6baeum
ChOUTUA, KOUTO He MoraT aa Bwyar W3LLANO KOHTPONUP@H4 OT NPEANPUATUETO; UK

*  HaCTOALLO 3afibiKeHWe, KOET0 MPOU3NM3a OT MUHANKM CbBUTUS, HO He e NPU3HATO, 3aLoTo:

— He € BEepOATHO 3a noracasaHeTo My Aa bbae Heobxoaum W3X0AAIY NOTOK OT PECYPCH, ChAbPXKALLM
UKOHOMMYECKM MON3U; Unu

— CyMara Ha 3albimKeHUETo He MoxXe Aa Bbae onpefiencHa ¢ 4OCTaTbYHA CTENEH Ha HaaeKaHoCT.
YCnoBeH akTuB € Bb3MOXeEH aKTHB, KOMTO MPOM3/nN3a OT MUHAMA CbBUTMA 1 YUETO ChLLECTBYBAHE LLE
ObAe NOTBBPAEHO CaMO OT HACTLMBAHETO MMM HEHaCTLNBAHETO Ha eaHO UMM MOBEYE HECUTYPHH
bbaetuy cubuTUA, KOUTO He MoraT Aa 6vaat M3ysNo KOHTpONMpaHH ot NnpesnpusiTUeTO.

ApyxecTBoTO He Npu3Hasa yCnoBHM akTMBM, Tbit KaTo NPM3HIBAHETO MM MOXE 4a MMa 34 pesynTer
NPU3HABaHETO Ha JOXO, KOUTO MO3Ke HUKOra fia He Bbae pean1anpan.

AKTMBM AbpXaHu 3a npoaaxba

Kato aktveu abpxany 3a npogaxGa cwrnacko MCOO 5 ce KNnacumuumMpar HETEKYLM aKkTUBM, YHUSTO
banaHcoBa CTOWHOCT Wie Bbae BbicTaHoBEHA NC-CKOPO Ypes chenka 3a npogaxba oTKOMKOTO uypes
npoAbMXaBsallua ynotpeba.

AKTvBUTE AbpKaHM 3a npojaxtia ce OLEHSBAT MO NO-HUCKATE OT BanaHcosaTa UM CTOMHOCT i
CnpaBeanusata UM CTOMHOCT Hav aneHa ¢ pa3xoauTe 3a npogaxbara.

3aryba ot obesUeHka ce npusHaea npu BCAKO MbPBOHAYArlHO UMW MOCIIEABALLO HAManeHue Ha
CTOAHOCTTa Ha aKTUBM AbPXaHy 3a ripofaxba.
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Mevanba oT nocneasawo ybenuueHve Ha CNpaBeA/MBM CTOMHOCTM, HAMalleHW C pasxoauTe 3a
npoAaxba Ha akTUBM ibpxaHm 3a npogaxba ce NpU3HaBa fc pasmepa Ha 0bBe3lUeHKaTa Ha CLOTBETHUS
aKTWB HavucneHa npeau cvrnacHo MCC36 n MCDOS5.

JIn3nHr
INuanHroparen

MC®O 16 He npomeHs CblieCTBEHO C4ETOBO/IHOTO OTYMTAHE Ha NU3WHra 3a NuauHropatenute. Te
npoAbMKaBar Aa Knacuduuypat BCEKM NU3MHIOB JOTOBOP KaTo (DMHAHCOB WM onepaTuBeH,
MpUnaraiku Ha npakTuka NPEBWNA aHanorMyHW Ha Team ha MCC 17, kouTo ca Mo cblecTBo
NpexebpreHnu u 8 Hosua MCOO 16.

®UHAHCOB NU3NHT

QUHAHCOBHUSIT NU3NHT, NPY KOWTO Ce TpaHCepMpa U3BbH APYKECTBOTO CHLUECTBEHATA YACT OT BCUUKH
PUCKOBE W CTONAHCKYW U3rOAM, NpOM3TUYALLM OT COBCTBEHOCTTE BLPXY akTUBa nog (PMHAHCOB NTU3WHT, Cce
V3NUCBa OT CbCTaBa Ha aKTUBKITE Ha NM3MHIOAATENS NPU NEUXBBPIISHE KbM nu3nHrononyyartens +a
akTuBa u ce NpeacTass B OT4YETa 3a (PUHAHCOBOTO CLCTOSHUE KATO B3EMaHe Cbe CTOMHOCT, paBHa Ha
HETHaTa MHBECTMLMA OT NU3MHra. HeTHaTa WHBECTUUMS B NWU3MHrOBMS JIOroBOP NMpeAcTaBnABa
pasnukata Mexay cbopa oT MUHUMaNHUTE NU3UHIOBH niawandnsi no aorosopa 3a MUHAHCOB TU3UHT U
HerapaHTMpaHata ocTaTb4yHa CTOWHOCT, HauMCNeHa 3a rsuHroaaTens, u He3apaboTeHuaT duHaHcos
ROXoA. Pasnukata mexay GanaHcoBaTa CTOWHOCT Ha OTAANEeHUA NOA (PMHAHCOB MUSWUHT aKTWB W
He3abasHaTa (cnpaBegnueata My NpOAaxHa) CTOAHOCT Ce NPY3HABA B OTYETA 33 BCEOBXBATHUS faoxon
(B neyanbata unu 3arybata 3a rOfIMHATa) B HAYanoTo Ha NUBUHIOBYS AOrosop (Npy NpeaasaqeTo Ha
akTUBa) kaTo foXod OT npogaxtia Ha akTvem. Mpu3HasareTo Ha 3apaboTeHns (PMHAHCOB npuxoa kao
TEKYLL, NIMXBEH NPUXOA, Ce OCHOBABE Ha MPUNAaraHeTo Ha METO/A Ha ebeKTUBHATA NNXBa.

OnepatvBeH NuanHr

Haemogatenar npogbmxasa fa nputexasa ChLIECTBEHA YaCT OT BCUYKM PUCKOBE W CTONAHCKW U3rogu
OT COBCTBEHOCTTA BLPXY Aaderus akTvB, Mlopagn ToBa TO3W KTUB NPOAbMKaBa Aa € BKMIOYEH B
CbCTaBA Ha HEroBuUTe UMOTH, MalLIHY 11 0BOpYABaHe KaTo aMOPTU3ALMATA My 33 NEPUOAA Ge BKMIOYRa
B TEKYUWWMTE pasxoan Ha MM3nHIoAaTens. MPUXoLbT OT HAEMU OT ONEPATUBERH NU3MHT Ce npu3HaBa Ha
basata Ha nuHeiHust MeTon E MPOABIIKEHME Ha CPOKa Hi CbOTBETHUS NU3MHT. [TbpBOHAYANHO
HaMpaBeHuTe Npeku pasxopu BbB EPb3KA C OTOBAPSHETO U YDEXAGHETO Ha ONEpaTUBHUS M3MHT, Ce
ROBaBSAT KbM BanaHcoBara CTOMHOCT Ha OTAAAEHHTE aKTUBM W Ce MPU3HaBAT Ha Basarta Ha NuUHerHUs
METO/] B NPOABITKEHNE HA CPOKA Ha NN3NHTa,

NusnHrononyyaren

MC®O 16 ycraHoBsiBa NM3UHrOronyyaTenuTe 4a OTYMTAT BCYUKI MU3MHIM MO SLIMHEH MOZES, KOUTO
Hanara 6anaHcoBoTO UM NpU3HaEaHe, NO NOJ0BUE HA OTYUTAHETO Ha (rHaHCoBUS NU3NHT no MCC17.

OueHKa 3a NpusHaBaHe Ha NU3uH-"
Ha HavanHaTa aata Ha nM3MHra (No-paHata oT JBETe AaTW - 4aTata Ha MU3MHIOBOTO criopasymeHue
WW ]atata Ha aHraXupaHeTo Ha CTpaHWTe C OCHOBHUTE YCNIOBUS HA NUSMHIOBUS JOTOBOP)

APYXKECTBOTO NpaBK aHanu3 U oueHka aanu AafeH O0roBop NpeaAcTaBnsaBa uru CbAbpXKa ENEMEHTU Hal
nusunr. anen A0roBop NpefcTasnssa UK CbAbPXKA JIM3KHT, aKO NO CUNaTa Ha Hero ce npexsvpnar
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CPelly Bb3HarpaxaeHue NpaBoTO Ha KDHTPOM Hag W3NONIBAaHETO Ha AafeH aKkTB 33 onpedeneH
nepumos oT Bpeme.

3a aa onpefieny aanuv no cunara Ha AOTrQBOP Ce NpexBBPNA KOHTPON HaA U3NON3BAHETO HA ONpeaeneH
akTuB APYXeCTBOTO NpeLeHsBa Aanu Npes Uenus Nepuos Ha NonaeaHe UMa CrieaHUTe npaga:

— MPaBoTo Aa Monyyasa NO ChIYEOTBO BCUYKM WKOHOMMYECKW MOM3M OT W3NONGBAHETO HA
onpeaenvHes aKTve;

— MPpaBoTO fia ONpefens v PbKOBOAW M3NON3BAHETO W excnnoatauusTa Ha naeHTHULMpPaHUs
0asnceH aktue.

Cpok Ha nu3uHrosus Aorosop

MepuoAbT Ha NU3MHTOBUA AOTOBOP € HEOTMEHUMMS NEPUOA Ha NWU3UHra, 33efHO C:

— NEpUoauTe, No OTHOLLIEHNE, Ha KOUTO CILIECTBYBA OMUMS 3@ YABLIKABAHE Ha NM3UHIOBUS JA0roBop,
ako € [OCTATLYHO CUTYPHO, Ye AAPYKECTBOTO LLE YNpaKH Tasu ONuus:;

— MEPUOANTE, NO OTHOWEHWE, HA KOWTO CbUIECTBYBA ONUMA 3a NPEKPATSIBaHE Ha NMU3MHTOBUS
AOTOBOD, aKO € OCTATLYHO CUTYPHO, Ye APYECTBOTO HAiMA 43 YNPaKHY Taan OnLyus,

Mpu onpegensHeTo Ha cpoka Ha MM3MHTOBMTE AOTOBOPH, PBKOBOACTBOTO Ha [PYXECTBOTO B3ema
NPEABNA BCUYK PaKTU W 0BCTOATENCTBA, KOUTO Cb3AABAT UKOHOMUYECKH CTUMYNK 3a ynpaHsiBaHe Ha
OnuUst 3a yAkaBaHe Ui 3a He ynpaxHABaHe Ha onuus 3a npexpaTasaxe. ONUMATE 3a yAbnXaBaHe
(wnu nepuoguTe, cnep onuusiTa 3a NpexpaTABaHe) ce BKMIOYBAT B CpOka Ha NU3WHra ¢amo, ako e
AOCTATBYHO CATYPHO Aa GbAAT yabmKeHn (unu Aa He GbaaT npekpatenu). OueHkaTa Ha onyuuTe ce
PEPASINEXAAT, aKO HACTBMN CHUIECTBEHO CbOUTUE MMM CbILECTBEHA NPOMSIHA B OBCTOATENCTBATA,
KOUTO Aia ca Noa AuCKpeLusTa Ha ApYXECTBOTO U CbILEBPEMEHHO A3 OKAXAT BIIMSHUE BbpXY OLieHKaTa.

[MbpBOHAYANHO NpU3HaBaHe W OLieHBaHe

Ha parata Ha craptupaHe Ha nuauHrosute AOroBOpN (faTtaTa, Ha KosITO GA30BMSIT aKTUB € Ha
PasNooXeHMe 3a nonasaxe oT CTpaHa Ha [PYKeCTBOTO-NIU3MHIONONyYaTen) B oTYeTa 3a (UHaHCOBOTO
CbCTOSHWE CE NpU3HaBAT aKTWB ,NPaBO Ha NON3BaHE" 1 33AbIKEHNE NO NU3VHT.

Lienata Ha npunobusane Ha akTBUTE ,MPABO Ha NON3BaHE" BKMIOYBA:

— Pasmepa Ha mbpBOHaYanHara oLeHKa Ha 3agbIKEHNSTa N0 MN3UHT;

—  TM3MHTOBY NNaLaHus, U3BLPWEHN KbM UMK Npedu HauanHaTa AaTta, HamaneHu C nonyyeHuTe
CTMYNU NO AOFOBOPUTE 33 NU3MHT,

— bpBOHAYanHUTe npekn Pa3sxodM, W3BLPLIEHN OT JIPYKECTBOTO, B KayecTBOTO My Ha
nW3auHrononyyaren;

~  Pasxopv 3a Bb3CTaHOBABAHS, KOUTO ADYKECTBOTO LLE HaNPaBK 3a AEMOHTAX U MPEMECTBaHe Ha
6a30Bus aKTUB, BL3CTAHOBABAHE Ha 0BEKTA, Ha KOWTO aKTHBLT @ PasMONOXeH, NN BL3CTAHOBABAHE Ha
0a30BMs aKTUB B CLCTOSHUETO, M3MCKBAHO CBINACHO AOroBopa;

BpyxecTBoTO aMopTU3Mpa aKkTMBa ,NPaBO Ha NON3BaHe" 3a NO-KpATKUAT NEpUOA OT NONE3HUSA XUBOT 1
CPOKa Ha NU3MHTOBUSI AOrOBOP. AKO COBLTBEHOCTTa BbPXy aKTWBA CE NMpEXBBPAS MO cunata Ha
TIMSUHOBUA A10TOBOP A0 Kpas Ha poka Ha 4OroBopa, To ro aMOpTU3UPa 3a NONE3HUS MY KUBOT.
AKTMBUTE ,MpaBo Ha NOM3BaHe" ca NMPEACTABST B OTAENHA CTATMS B OTyeTa 3a (DMHaHCOBOTO
CbCTOAHME, @ TAXHATa amopTU3auMs — KuM Pasxou 3a aMOpTU3aLMA B OTYETa 33 BCEOGXBATHUS
Aoxog,

3aLIKEHIATA NO NMSMHT BKTIOYBAT HETHATA HACTOALLA CTOHOCT Ha CIIGHITE NM3UHTOBI nNaLLaHus:
—  (DUKCMPaHY NNaLaHs (BKIIOMUTENHO (UKCUPaHM MO CLUESTBO NU3UHIOBK nnaLLaHus), HamaneHH
C noAnexalyyre Ha NnaLaHe NU3MHIOBM CTUMYMK;

—  NPOMEHNMBI JIM3UHIOBY NNALLEAHWS, 33BACELUM OT UHAEKCH VM MPOLIEHTH;

— LieHara 3a ynpakHABaHe Ha onuusiTa 3a Mokynka, ako e JIOCTaTb4YHO CHTYPHO, Ye APYKECTBOTO-
NU3MHroNonyyaTen Lie Non3ea Tasv onuws;

— MNalaHnA Ha CaHKUMM 33 NpekpaTABaHe Ha NUNHTOBMUTE AOTOBOPY, aKO B CPOKA HA NUNHFOBHS
AOTOBOP € OTPa3eHO yNpaxHABAHETO Ha OMUMA 3a NPEKPATABAHETO WA AOFOBOPA OT CTPaHa Ha
APYXECTBOTO-NU3MHIONONYYaTen;
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—  rapaHuuu 3a ocTaTbyHa CTONHOCT.

JIM3KHrOBM NNalLaHUs Ce AUCKOHTUPAT C NUXBEHUS MPOLIEHT, 3arOXeH B [OrOBOpA, ako TO MOXe Aa
fbae HenocpeacTBEHO onpeaeneH M ¢ AndEpeHUManHma NXBeH NPOLIEHT Ha APYKECTBOTO, KOATO
70 61 nnavyano, B cnyyail ye 3aeme hHaHCOBU CpeAcTBa 3a CX0feH Nepuoz OT BPeEME, NPH CXO/HO
obesneueHne, 1 B CXOAHA MKOHOMMYECKa CPeAa.

JM3MHroBMTE NnaliaHMs (BHOCKM) CbALPXKAT B ONPefieNeHo CHOTHOWEHUE (DMHAHCOBMS Pasxop
(nMxBa) ¥ Npunapalyata ce YacT OT NU3WHIOBOTO 3abIKEHME (rnaBHUUa). PrHAHCOBUTE pasxom ce
HauucnABaT B oTyeTa 3a BCeoOXBaTHMA Joxop (B nevanbata wnu arybata 3a roguHara) Ha
APYXECTBOTO Npe3 Nepuoja Ha NuanHra Ha nepuoamyHa 6asa, Taka ye 4a ce NOCTUrHE MOCTOSHEH
TXBEH NPOLIEHT 32 OCTaBALLATa HEUNNATEHa YacT OT FNIABHALATA MO NU3VHIOBOTO 3a/LIDKEHNE, KATO
Ce NpeacTaBAT KaTo ,(MHAHCOEM Pa3xoay’.

MocneagalLo oueHsBaHe

ApyxecTeoto e u3bpano aa npunara Mogena Ha LeHaTta Ha npuaobusaHe 3a BCUUKM GBOWM aKTMBM
»MPaBo Ha nonssaHe”. AKTUBMTE ,NPaBO Ha MOM3BaHE" ce NPeACTaBAT B OTYeTa 3a (PMHAHCOBCTO
CBCTOsHME MO LeHa Ha NpuaobuBane, HamareHa ¢ HaTpynaHaTa aMopTU3aLws, 3arybu ot obesueHka u
KOpekumuTe, BCNeacTBue Ha NPEOLIEHKU U KOPEKLMM Ha 3aAbITKEHUETO NO NU3UHT,

ApyXecTBoTO OLeHABa NOCNEAEALLO 3abIKEHUETO N0 NUBNHT KATO:

~  yBenu4asa banaHcoeata CTOMHOCT, 38 a OTPa3K NMXBATA NO 33/bIKEHUSTA NO NU3MHT:

—  HamanABa banaHcoBara CTOMHOCT, 38 /ia OTPa3t U3BLPLIGHUTE MANHTOBI NIALAHHS;

—  NPeoleHaBa 6anaHcoBara CTOAHOCT Ha 3a[bIKEHUATA N0 MUK, 3a 42 OTPa3H NpeoLeHkuTe N
WBMEHEHMATA Ha NU3UHIOBMS I0TOBOP;

~  TapaHuuuTe 3a OCTaTh4Ha CTORHOCT Ge MPepasrnexaar U KOPUTMPAT, ako & HeoBXOAMMO KbM Kpast
Ha BCEKM OTHETEH Nepuog.

OtyuTaHe Ha u3MeHeHus Ha NU3NHIoBUA fjorosop

[TsuHrononyyaTensT oTynTa U3MEHEHUETO Ha NMBUHTOBMA OTOBOP KATO OTHEMNEH TU3WHT, aKo:

~  V3MEHEHMeTo yBenuyaBa o0XBaTa Ha IM3MHTOBUS [JOTOBOP, KaTo OGBS HOBO ,MPaso Ha
MoN3BaHe” Ha eanH Uy NoBeYe AOMbIHATENHM 6a30By akTUBK: 1

~  Bb3HAIDAXAEHUETO NO NMIMHTOBMSI AOTOBOP Ce YBEMYABA CbC CyMa, CbUIMEPUMA ChC
CamocToATenHara LeHa 3a yeenuyeHueTo B ofxeaTa ¥ eBEHTYanHM KOpeKUMM Ha Taau LeHa sa
0TpassBaHe Ha 06CTOATeNCTBA r0 KOHKPETHUA [OrOBOp.

B 1031 cnyvait MsMeHeHnsTa Ce OTUMTA KAaTo OTAENEH NMBUHT, 33 KOWTO B OTYeTa 3a (PMHAHCOBOTO
CbCTOAHME, KbM aTaTa Ha B/IU32HE B CUNA Ha UIMEHEHNETO C2 NPU3HABAT aKTUB ,NPaBO Ha NON3BaHe”
W 33bIDKEHNE N0 MUINHT.

AKO M3MEHEHUETO B NMUHIOBYSI [JOTOBOP HE € OTUETEHO KATO OTAEIEH NU3MHT KbM AATATa Ha BU3A B
CINa Ha U3MEHEHUETO, APYKECTEOTO:

—  pa3npe/ens Bb3HarpaxaeHHETo B NPOMEHEHNS [J0rOBOp;

—  Onpefens cpoka Ha U3MEHEHUs: NIMIMHIOB AOTOBOP; U

—  TPEOLEHsIBA 38LBITKEHMETO NO NNINHI, KATO AMCKOHTUPA KOPUTUDEHUTE JTMBUHTOBM NAALLAHUS C
KOPUrMpaHUs AUCKOHTOB NPOLIEHT, KOWTO € NMXBEHUAT MPOLIEHT, 3aM0KEH B OFOBOPA 3a OGTATHKA Ha
CpoKka My Unu AndepeHLMpaHs NUXBEH NPOLEHT KbM AaTata Ha BN3aHe B CUNa Ha U3MEHEHHETO.

KpaTKOCpO‘-IHVI NW3UHTOBM A0TOBOPU W NWUBUHTOBK [OrOBOPU, 6a30BUAT aKTUB, NO KOWUTO B C HUCKA
CTOMHOCT U NPOMEHNNBU NU3UHTOBM NNaLaHus, CBbP3aHu C U3NbHEHUe

MnawaHuaTa BbB BPb3Ka C KPETKOCPOYHA NU3MHIOBM AOrOBOPU W NU3MHIOBM JOTOBOPH, MO KOUTO
6a30BUAT aKTUB € C HUCKA CTOIHOCT, KaKTo ¢ NPOMEHNNBUTE MU3NHIOBM NNaLLaHUA, KOWTO He Cca
BKIMOYEHM B OLEHKATA Ha 33ILIKEHUETO MO NU3MHI Ce NPUIHABAT AUPEKTHO KATO TeKyLLy pasxoau B
oTYeTa 3a BCeobXBaTHUA A0X0A (B nevanGara unu 3arybata 3a roguHara) Ha 6a3a NuHeeH MeToq 34
nepvoaa Ha nuauHra
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3. NOACHEHUA KbM rOAULIHUA ®UHAHCOB OTYET

3.1, Kbm 31.12.2019 r. npupoBuTMTE OT APYKECTBOTO HEABWXKAMUM WUMOTH, Ype3 KouTo ce
peanusupar npuxoau OT HaeMM U NpoAaxou, ca NPeACTaBEHN KAaTO MHBECTULMOHHM MMOTI NO TAXHATA

crnpaeegnuea cTonHocT 5428 xun. ne.

3.2. Kbm 31.12.2019 . £pyeCTBOTO NPUTEXaBA CNEAHUTE TEKYLLM AKTUBMN:

- Baemanus ot knueHTU 1 gocTasyuuy B pasmep Ha 111 xun. fe.

- Baemanus ot cebp3aHm npeanpusiTus — 106 xun. ne.
- NpepocTaBeny aBaHcK B pasmep Ha 342 xun. ne.

3.3. banaHcoBara CTOMHOCT Ha akyvoHepHus kanutan e 1200(xunapa v asecta) nesa.

Kem 31.12.2019 r. ,, Euupeittc npombpic ” ACUL uma copmupan NPEMUEH pe3epe B

pasmep Ha 74 xun. ns.

“ Emupeittc nponbptuc * AICULl HAMa AbluepHy ApyXecTea.

3.4. TeKywy TbproBCKu U Apyru 3afibnKeHnA

Bup | 31.12.2019r. 31.12.2018 .
3afbLnKeHns KbM CBbP3aHM NMLa B rpynara 710 756
3aabKeHUs No NOCTaBKM 120 166
Mony4eHu aBaHcH 29 39
3afbIKeHus KbM nepcoHana 4 4
3aqbKeHNUA KoM OCUTYPUTESIHU NPEANPUATHS 44 28
HaHbyHK 3aabmkeHns 239 197
Hpyru Tekylm 3agbmKeHns 649 632
Otiwo 1795 1822
3.5. Cebp3aHu nya v CAENKKM Cbe 4BbP3aHM NuLa
AApYXecTBOTO ONOBECTABA CIEAHUTE CBLP3AHM NN
| Mponax6u
KnueHT Bua cnenka 31.12.2019| 31.12.2018
BonkaH Acet MeHnmkMbHT EAJ] Haem u KoHcymaTuey 97 101
Obwo 97 101
B3seMaHusA OT cBbp3aHu NpeanpuATUs
31.12.2019 | 31.12.2018
Bonkan Acer MeHnmkmbHT EA] 106 82
O6wo 106 82
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[ 3agbnKeHus KbM CBbP3aHu NpeanpuATUs
31.12.2019 | 31.12.2018
(v eHp Mu MaywTus EAQ 635 560
Codxaycxoym EOO/] 75 75
Pnamud EOO - 121
710 756 |

4. OTYET 3A BCEOBXBATHUA fjoX0[

4.1, Kem 31.12.2019 e HuTe npuxoau ot npoaaxbu ca B pasmep Ha 302 xun. ne. Te ca KakTo
cneppa:

- HaeMu U KoHCyMaTueu — 129 xun..ne.
- OTNUCaHU 3aabrKkeHus — 173 xun; ne.

4.2. Kbm 31.12.2019 pasxosute 3a BLHIHM yenyri ca B paamep Ha 91 xun. .

Buga pasxon 31.12.2019 r. 31.12.2018r,
EnextpoeHeprus 86 34
Boga 19 17
C4eToBOAHY M OAUTOPCKY yCNyry 12 12
Takcu (HoTapuantm, cbaebHm, Abpxaskm i 4p.) 2
Takcu KOH 14
O6wo 117 129
4.3. Kem 31.12.2019 pasxoaute 3a nepcoHana ca 70 xun. ne.
Pa3xoju 3a: 31.12.2019r. | 31.12.2018r. |
Pasxogu 3a sannatu 60 89
Pa3axoau 3a ocuryposku 10 9
O6wo 70 68
4.4 [ipyru pasxoau
Bua pasxopn 31.12.2019r. 31.12.2018r. |
Pa3xoau 3a MECTHU JaHBUM U TaKCH 35 41
Otnucanm B3emaHus 27 2
O6uyo 62 43
4.5. ®uHaHcoBM pasxoau
[ Bup pasxon 31.12.2019 . 31.12.2018 .,
Ot 0BesueHka Ha MHBECTULIMOHHY UMOTH 113 N
Apyr cuHaHcoBM pasxoau pi
O6wo 113 2
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4.6. PYHaHCOBMAT pesynTar Ha gpyxcécmom koM 31.12.2019 1. e 3aryba B pasmep Ha 68 xun. pa.

5. YenoBHW aKTMBM M NackBK

5.1. Kom parata Ha  (DUHEHCOBMA OTYET HAMA PA3rPaHM4WMK YCIOBHW aKTUBW W NacvBsy,
HEONOBECTABAHETO Ha KOWTO 64 NOBNUANG 33 BAPHOTO W YECTHO NPEACTABAHE WMYWECTBEHOTO W
(vHAHCOBOTO CHCTOAHME HA APYHECTBOTD.

6. Cvbutun cneg xpas Ha oﬁemﬁiﬂ nepuog

Cnen Aavara Ha wHaMBMAYantns QMHHCOB OTYET He Ca HaCTBMMNK Kopurupauy CubuTus,
3Ha4MMM N0 OTHOLLEHME Ha NPefCTaBEHaTa KHOPMaLWs B Hero.

7. [eAcTBalLO NpeanpusiTue

PrK0OBOACTBOTO Ha [TpeinpuiTHET CHTa, Ye TO © ABUCTBALLO M e 0CTaHE ASACTRALID, HAMA
NNaHOBE U HaMEPEHMA 32 NPeySTAHOBASAHE Ha AeAHOCTTA.

Pokosopur
/ MuneHa Axrosa /
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