ropopuwuwEeEH JOKITAL
HA CbBETA HA OUPEKTOPUTE HA
»~APKO TAYBPC” AOCUL, 'P. CO®UA
3A JEMHOCTTA MNMPE3 2019 r.




CbOBPXAHWE:

MPEMNEL HA JEMHOCTTA U CbCTOAHMETO HA [IPY>XECTBOTO
BAXHW CBBUTUA, HACTBIMUAM CNEL FOAMWIHOTO CYETOBOAHO MPUKITOYBAHE

OEVNCTBWNA B OBNACTTA HA HAYYHOW3CNELOBATENICKATA U PA3BOMHATA
JEVHOCT

MPEOBMXXOAHO PA3BUTUE HA OPY>KECTBOTO

NHOOPMALIA OTHOCHO MPAKTUKUTE HA KOPMOPATUBHO YMPABNEHUE, KOUTO
CE MPUNATAT B AOMBIHEHME HA HALMOHANHWA KOOEKC 3A KOPMOPATUBHO
YMNPABINEHUE

APYFA NH®OPMALIMA 3A [IPYKECTBOTO B CbOTBETCTBUE C AEACTBALLOTO
3AKOHOIATENCTBO

MPOMEHW B LIEHATA HA AKLIMWUTE HA [IPYXXECTBOTO

AHAIIN3 U PASACHEHWE HA MHOOPMALIMATA MO NPUNOXEHWME Ne 11 OT
HAPEOBA Ne 2
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HactoawwmsaTt rogvweH poknag Ha CbBeta Ha AaupekTopute Ha ,Apko Taywpc” ALCUL,
rp. Codousa (,JpyxecTsoTo”) e M3roTBEH Ha OcHoBaHue un. 100H, an. 4, T. 2 oT 3akoHa 3a
nybnuMuHoOTO nMpeanaraHe Ha LeHHW kHwxa (,3MMLK") BbB Bpb3ka ¢ un. 32, an. 1, T. 2 oT
Hapen6a Ne 2 ot 17 centemspu 2003 r. Ha KomucusaTa 3a hrHaHCOB HaA30p 3a NpocneKkTuTe
npw ny6nuyHo npeanaraHe v gonyckaHe [0 TbProBUs Ha PerynupaH nasap Ha LeHHW KHuXa U
3a pasKpUBaHETO Ha UHopmauus oT NyBnuYHUTE APYXECTBa U APYrUTE EMUTEHTU Ha LiEHHW
kHWxa (,Hapenba Ne 2”), un. 247 oT TbproBckust 3aKoH, 4n. 39 oT 3akoHa 3a CYETOBOACTBOTO U
un. 59 ot Ycraea Ha ,Apko Taybpc” ALCUL| n obxsawa nepuoga ot 01 sHyapu 2019 r. go 31
nexkemspu 2019.

1.

1.1.

NMPEMNEQ HA OEMHOCTTA U CbCTOAHUETO HA OPYXXECTBOTO
O6LWwu nonoxeHus

~Apko Taybpc” ALCWL (c npeauwHa cdupma — ,CuHrynap” ALCWUL) e yupeaeHo B
rp. Cocua Ha 15.02.2007 r. ¢ kanmtan 500 000 neBa, CbC cepanuiie M agpec Ha
ynpaBneHne rp. Codusa, paitoH JloseHeu, k8. ,Butowa’, yn. ,KoHCTaHTUH
MeTkaHoB” Ne 4.

[pyXeCTBOTO € BMUcaHO B TbProBCKUS PErUcTbp KbM CodWIACKM rpaackun cbh C
Pewexne Ne 1 ot 01.03.2007 r. no cmpmeHo geno Ne 3162/ 2007 r. B nocrneacrtsve e
U3BbPLUEHa MnpeperncTpauns B TbProBCKUS PerucTbp KoM AreHuusiTa no BrucBaHus B
CbOTBETCTBME C U3UCKBAHWUATa Ha 3aKoHa 3a TbProBCKUSA PErUCTLP.

B wusnbrHeHWe Ha u3WcKkBaHMSTa Ha 3akoHa 3a ApyXecTBaTa CbC chneuuanHa
uHBecTUUMoHHa uen (,3ACUL") wn 3MMUK, LOpyXecTBOoTO € CKIYUNO CregHuTe
[l0roBopu, KOUTO ca B CUMa U KbM HacTOALLMS MOMEHT:

* C 0BCcnyxXBaLoTo APYXKECTBO ,YNTUMAT MEHUIKXMBHT” ALL, rp. Codus;

= ¢ baHkaTa — genosutap ,Paiidaiisenbank (Bwnrapus)” EAL, rp. Codus:
* ¢ ,UenTpaneH genosurap” AL, rp. Cocus u

= ¢ ,bbrrapcka poHgosa 6opca — Cocus” AL, rp. Cocpus.

B nocnegcTeve 6sxa npeanpueTyt AencTeusi No nogasaHe Ha Heo6XoguMUTE LOKYMEHTU
B KomucuAta 3a uHAHCOB HaAs30p BbLB Bpb3Ka C NoNyvyaBaHe Ha fULEH3 3a
U3BbpLIBaAHE Ha AEWHOCT KaTo APYXeCTBO CbC CneuvanHa WHBECTULMOHHAa Uen v 3a
NoTBbpXAaBaHe Ha W3rOTBEHWUS TMPOCMEKT 3a npoBeX4aHe Ha 3a4b/HKUTENHOTO
NbpBOHaYanHo ysennyeHne Ha kanutana Ha [pyxecTBoTo, B usnbrHeHvne Ha 34CUL un
pelLeHneTo Ha YupeauTtenHoTto cbbpaHne, npoBeaeHo Ha 15.02.2007 r.

C Pewwerue Ne 541 — ICUL| ot 11.04.2007 r. Komucusita 3a hHaHCOB HaA3op usgane
Ha [Ipy>XecTBOTO NUMLIEH3 32 U3BbPLUBAHE Ha AEMHOCT KaTo APYXECTBO CbC CreuunanHa
WHBECTULMOHHa Len 1M NoTBbpAM npocrnekta 3a nybnuyHo npeanaraHe Ha 150 000
aKLuuu B pesynTaT Ha MbpBOHaYariHoTO yBENMYeHne Ha kanuTana Ha [py>ecTBoTo.

Ha 31.08.2007 r. 6e npoBeneHo u3BbHpeaHo OOWoO cbOpaHWe Ha akuuoHepuTe, Ha
koeTo 6e npomeHeH cbcTaBbT Ha CbBeTa Ha AupekTopuTe, B3eTo Ge pelleHue 3a
U3MeHeHne u JonbrnHeHue Ha YcTaea Ha [JpyKecTBOTO B CbOTBETCTBUE C NpPEnopbLKuTe
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Ha KomucusaTa 3a dmHaHcoB Haasop. MocoueHuTe pellenns Ha O6WwoTo cbbpaHne Ha
aKkLMOHepuTe ca BRWCaHW B TbProBCKUA perncTbp KbM CoduiAcku rpaacku Cba C
PewweHue Ne 3 ot 10.10.2007 r. no compmeHo geno Ne 3162/ 2007 r.

Mpes nepuoga centemepu — okTomBpu 2007 r. Ge YCMEWHO OCbLIECTBEHO
NbPBOHAYANHOTO YBENUYEHNE Ha KanuTana Ha [Jpy>XecTBoTo, KaTo BCUYKU NPEASIoXKeH!
3a TbproBus npasa 6sxa u3kyneHn u OGsxa 3anucaHum 150 000 6Gpos akuuu.
YBEnu4YeHneTo Ha Kanutana Ha [pyXeCTBOTO € BMUCaHO B TbProBCKWA PErucTbp KbM
Coduiicku rpaackn cby ¢ Pewenue Ne 4 ot 18.10.2007 r. no dmpmeHo geno Ne 3162/
2007 r.

Ha nposegmeHo Ha 05.03.2008 r. u3sbHpeaHo O6LWo cbbpaHue Ha akuuoHepute Ge
B3E€TO pelleHWe 3a NpoMsiHa Ha dupmaTta Ha [pyXecTBOTO, KakTo U pelleHue 3a
N3MEeHeHus 1 JonbiHeHus B YcTaea My. [TpomsHaTta Ha dupmaTa Ha [pyXecTBoTO OT
,CuHrynap” AOCWL, Ha ,Apko Taybpc” AACWLL 1 nameHeHusaTa u JONbhHEHUATa Ha
YcTaBa ca BMWCaHW B TbProBCKWS PErUCTBP KbM AreHuuaTa no BMUCBaHUATA Ha
09.05.2008 .

Ha npoeegeHo Ha 27.07.2009 r. pepoBHo o6Lio cbbpaHue Ha akumoHepuTe Ha ,ApPKO
Taybpc” ALCUL] Ge B3eTO pelleHve 3a NpomsiHa B CbCTaBa Ha CbBeTa Ha AupeKTopuTe
Ha [pyxectBoTo. MNpomsaHata Ge BnucaHa B TbProBCKUS PErMcTbp KbM AreHuUmst no
BnuceaHuaTa Ha 21.08.2009 r.

Ha nposegeHo Ha 18.09.2009 r. 3acepaHne Ha CbBeTa Ha AUpeKTopuTe Ha
[pyxecTBoTO 6e B3€TO pelleHWe 3a yBenuyeHwe Ha kanutana Ha ,Apko Taybpc’
AOCWL, no pega Ha un. 112 u cn. ot 3MMMLK ot 650 000 neea Ha 682 500 nesa, 4pe3
nsgaesaHeto Ha 32 500 G6pos HOBM akUUKM C HOMUHamNHa CTOMHOCT 1 neB BCsAKa efHa.
Mpoueaypata no yBenu4YeHUETo Ha kanuTtana 6e ycnewHo nposefeHa kato OGsaxa
3anucaHu 1 M3nnaTeHn BCUYKN HOBOEMUTUPaHK akumu. Ha 13.11.2009 r. yBennyeHueTo
6e BN1MCaHO B TbProBCKUS PErMcCTbp KbM AreHumaTa no BnuceaHusaTa.

Ha npoeegeHo Ha 12.03.2014 r. u3BbHpeaHo obLio cbbpaHue Ha akuMoHepuTe Ha
JApko Taybpc” ACWLL 6e B3eTo pelleHue 3a npoMaHa B cbcTaBa Ha CbBeTa Ha
AVpeKTopuTE Ha [py»KeCTBOTO, KaKTo 1 3a HamanssaHe 6pos Ha yneHoeeTe Ha CbBeTa.
MpomaHaTta 6e BNUCaHa B TbProBCKUS pPEerucTep KbM AreHuus no BnucBaHMATa Ha
24.03.2014 .

Ha 15.05.2015 r. 6e npoBegeHo pepoBHO O6Wo cbbpaHne Ha akuuoHepuTe Ha
OpyxecTBOoTO, Ha KoeTo 6e B3EeTO pelueHWe 3a npomsHa B cbcTaBa Ha CbBeTa Ha
avpektopute. pomsHata 6e BnucaHa B TbProBCKUS PerucTbp kbM AreHuuss no
BrunceaHuATa Ha 22.05.2015 .

Ha 07.12.2016 r. ¢ PeweHne Ne 826 — ACWL|, KomucuaTa 3a puHaHcos Haasop Aaae
ofobpeHne 3a 3aMaHa Ha 06CNYXBaLLOTO APYXKECTBO - ,YNTUMAT MeHUIXbMHT” Al C
~KoHdupma” AL, rp. Cochus.

KbM HacTOsILLMS MOMEHT NPaBHOTO CbLCTOSIHUE Ha [Jpy)XeCTBOTO € KaKTo creasa:
hupma ,Apko Tayspc”

npaBHO — opraHi3aLlnoHHa | akKLMOHEPHO ApPYXeCTBO CbC cneunanHa MHBeCTULIMOHHA
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thopma

cepanvuie

afpec Ha ynpasneHune

ENK

npeaMeT Ha feiiHocT

Kanutan

CbBeT Ha gupekTopuTe

npencTtaBnTencTeo

uen*

7 nuueHs Ne 50-ACUL ot 17.09.2007 r., usgageH ot
Komucusta 3a prHaHcoB Haasop

rp. Coghus

paiioH JloseHel, kB. ,BuToLwa”,

yn. ,KoHcTaHThH MeTkaHoB” Ne 4

175240206

HabupaHe Ha cpefCcTBa Ypes N3gaBaHe Ha LIeHHU KHUXKa
W MOKYMKa Ha HEeABWXUMW UMOTU ¥ BELLHWU MpaBa BbpXy
HEABWXUMU UMOTW, W3BBLPLIBAHE Ha CTPOEXU W
nogobpeHns, C uUen nNpeaocTaBsHETO WM 3a
ynpaeneHwe, oTAaBaHe Nof Haem, NMUSUHT Unu apeHaa
W/ vnv nocrneagallarta um npogaxota

682 500 nesa, pasnpegeneHn B 682500 6pos
o6vKHOBEHU Be3Hann4YHu akumm ¢ NpaBo Ha rnac
- Meio ViBaHoB HMKOMOB — U3MbBHUTENEH AUPEKTOP;

- CtaHucnae HeHkoB AHaHWeB — npefceparten Ha
CbBeTa Ha AUPEKTOPUTE;

- Jlobomup nameHoB [UMUTPOB — 3aMECTHUK-
npencenaten Ha CbBeTa Ha QUpPEKTopuUTE.

MNeiio MiBaHOB HUKOMOB — U3NBMHUTENEH AUPEKTOP

1.2. JlukBugHocT Ha [lpyKecTBOTO KbM 31.12.2019 r.

KoedmumeHT 3a obwa nMKBUOHOCT

KpaTkoTpalHu akTveu 389 neBa
KpaTKkoTpariHu 3agbiikeHus 105 235 neB.a
KoeduumeHT 3a obia nMKkBugHoCT 0.00
KoeduumeHT 3a 6bp3a NUKBUGHOCT

CyMa OT KpaTKOCPOYHUTE B3EMaHWS, 389 neBa

KpaTKOCPOYHU NHBECTULIUU U MapU4HN

cpencTea

KpaTkoTpalHu 3agbIiKeHUs

105 235 neBa

KoedhuuuneHT 3a 6bp3a NUKBUAHOCT 0.00

Kem 31.12.2019 r. [IpyxecTBOTO pasnonara c HeTeH 060poTeH KanuTtan B pasMep Ha



1.3.

—-104 846 nesa.

KpaTkoTpaliHu akT1em 389 nesa
KpaTKoCpouHu 3aabImKeHNs 105 235 neBa
HeTteH oBopoTeH kanuTan —104 846 nesa

PesynTtaTtu oT geiHocTTa

Mpeasua cneunduyHus npegMeT Ha pAeiHoct Ha L,Apko Tayspc” ALCUL wu
orpaHuyeHusita, cbabpxawy ce B 30CUL| oTHocHO AeiHOCTTa Ha ApyxecTBara CbC
cneunanHa WHBECTULUMOHHA uen, [pyXecTBOTO MOXe Aa u3BbpLUBA eAMHCTBEHO
[ENHOCT Mo CeklpuTU3aunsa Ha Heaswxumn nmotn.Cnensa aa ce uma Nnpeasus, Ye KoM
HaCTOSALLMSA MOMEHT [1pyKECTBOTO € peanusupano egHa npugobusHa caenka, a UMeHHo
— 3aKynyBaHeTo Ha HeABWXUM UMOT, NPeACTaBnsABaLL yperynupaH nosemneH uMmoT Vioiz,
1018, KBApTan 50 no perynauunoHHus nnaH Ha rp. Codwms, mectHocTt ,[TL — 3oHa B17” ¢
o6La nnouy Ha umoTa 48 436 kB. M. [puxoam oT HanpaBeHaTa UHBECTULMA MoraT fa ce
o4yaKkBaT Cref peanuavpaHe Ha CTPOUTENCTBO, B pe3ynTaT Ha npoaaxba nrm cbOoTBETHO
oTAaBaHe noj HaeM Ha HeABWXUMUSA UMOT UK NOCTPOeHnTe 0BeKTH.

BAXHM CBBUTUA, HACTBMWUNM CNEQ rOOWMWIHOTO CYETOBOOHO
NPUKITKOYBAHE

Mpes nepuoga ot 01.01.2019 r. 4o gaTata Ha M3roTBAHE Ha HacToALWMA AoKknag ca
HacTbLNUNU CbOUTUA, UMaLLM CBLUECTBEHO OTPaXeHWe BbPXY JAehHocTTa MU
CbCTOAHMETO Ha [pyXeCcTBOTO.

C orneg Hanoxunata ce enugemuonormyHa ofcTaHoBKka, CBbp3aHa C
npotusogencTenetro Ha COVID-19, Ha 24.03.2020 r. e nybnukysaH 6poit 28 Ha
[bpxaBeH BECTHMK, C KONTO € 0BHapoaBaH 3akoHa 3a MepKuTe 1 AeicTBmATa no Bpeme
Ha W3BBLHPEAHOTO MofioXeHue, obsIBEHO C pelleHue Ha HapogHoTo cwbpaHue oT 13
mapT 2020 r. CblLUEeBPEMEHHO 1 3aefHO C Tean Mepku, b6e usgageHa 3anosea Ne P[1-01-
124/13.03.2020 r. oT MUHUCTBPA Ha 34paBeonasBaHeTo, C KOATO ce Npeau3BuKa cnaj B
obllaTa TbproBcKa aKkTMBHOCT Ha  rpaxgaHute. Taka ce orpaHuMdnxa BCAKaKBU
WHBECTUTOPCKM HamepeHuss Ha Ou3Heca no MoBOA4 peanusMpaHeTo Ha MmaiabHu
WMHBECTULMW B CEKTOpa Ha HEeABWKMMM MMOTW C ronemu keagpartypwu. Hapep c ToBa
NPEeroBopHUTE NpoLecy No huHaHCUpaHeTO Ha NpoeKTa BepoATHO We 6baat 3abaseHu.
KbM MOMeHTa, npeasug akta, 4e npuTexaBaHus OT APYXECTBOTO akTUB He e npoLec
Ha aKTUBHO peanusmpaHe, He ca KOHKPETHO 3acerHaTtu MHTepecuTe Ha WHBECTUTopuUTeE.
Tbli KaTO OPYKECTBOTO He nonyyaesa MpsK AOXO04 OT onepupaHeTo C MMOTa KbM
MOMEHTa, MOXEM Aa TBbpAUM 4Ye (DUHAHCOBUTE MHTEPECUM Ha akuUMoHepuTe He ca
HapyweHn. KonnyecteeHa u kadecTBeHa oueHka Ha pucka ot COVID -19 He moxe aa
6bAe M3BBPLUEHA, THIl KATO KbM HACTOSALLMA MOMEHT HAMa HEU3NBIHEHW 4OrOBOPU UMK
TbPrOBCKA OTHOLUEHWS Ha AOPY)KECTBOTO, KOWUTO Aa ca MOBMAWUAHU OT M3BBLHPEOHOTO
rnonoxeHue AKUMoHepuTe wWe 6bhaT MHOPMUpaHW 3a eBEeHTyariHUTe PUCKOBE WMu
nocrneauumn B yCrioBUATa Ha NbJIHA NPO3PaYHOCT.



Ouakea ce HacCTOALMAT OTYET 3a AEWHOCTTa Ha [OPYXecTBOTO fga 6bfe OnoBecTeH
okono 25.05.2020 ¢ ornep Heobxo[MMOCTTa OT peopraHusupaHe Ha paboTHUTE npoLecu
B EeMUTEHTa clief eBeHTyanHaTa OTMsHa Ha W3BBLHPEAHOTO mnonoxeHue. ,APKO
TAYBPC” AOCUL.

. OENCTBUA B OBNACTTA HA HAYYHOU3CNEOOBATENCKATA U PA3BOVHATA
OEWHOCT

Mopapau ecTecTBOTO Ha CBOSTa AENHOCT, kakTo 6e u3roxeHo no-rope, ,Apko Taybpc’
AOCUL He e usBbpliBano AeicTBus B obnacTra Ha HayyHouscregosaTterickata u
pasBoiiHaTta AeiHOCT.

NPEABWXOAHO PA3BUTUE HA OPYXXECTBOTO

Mpes 2020 r. We NpoABLKAT YCUNuATa 3a peanusvMpaHeTo Ha UHBECTULMOHEH MpOeKT
Ha [lpy>XeCTBOTO BbpXy MOCOYEHNA NO-rope HEABUXUM UMOT, KaTo ToBa Lie 6bae npsiko
OBYCrOBEHO OT Bb3MOXHOCTUTE Ha [JpyXeCTBOTO 3a (puHAHCUpaHe Ha CTPOUTEMHWS
npouec. lpes HacToswaTa roavHa, [pyXecTBOTO O4akBa OTFOBOP M pasBUTUE Ha
pasroBopute C pPasfinyHU YyXXAECTPaHHW WHBECTUTOPW, Ha KOWTO MNPOeKTbT Gelle
NPeAcTaBeH, C Len HamupaHe Ha pelueHue 3a cuHaHcupaHeTo My. B cniyvait, ue
nasapHaTa cpefa He NposBu UHTEPEC KbM MnpoekTa, [JpyeCcTBOTO Lie TbPCU peLleHue,
BKMOYBALLO MNpPeAcTaBsHE Ha MMOTa Ha AbMArocpoveH HaemaTten U BKIIOYMTENHO
npogaxbara my.

3a cmHaHcoBata 2020 r. He ce o4akBa [pyecTBOTO Aa npuaobue Apyru HEABVXUAMY
nmoTH.

WHOOPMALIUA OTHOCHO MPAKTUKUTE HA KOPMOPATUBHO YMPABIEHWUE,
KOUTO CE NPUNATAT B OOMB/AHEHUE HA HAUWMOHANHUA KOOEKC 3A
KOPMOPATUBHO YNPABNEHUE

VIHdbopMaLus OTHOCHO MpaKTUKUTE Ha KOpropaTUBHO YrpaBrieHne, KouTo OpyxectBoTO
Npunara ca npuetu B u3nbnHeHve Ha yn. 1004, an. 8 ot 3IMMLUK v e npeacraseHa kaTo
HepasgenHa yacT oT HacToAwwms [oknag 3a geiHocTTa.

AHanusbT Ha ynpaBneHueTo Ha [Jpy)XeCTBOTO Npe3 u3TeknaTa roguHa rnokassa, ye
CbLUOTO € OCbLLECTBABAHO B CbOTBETCTBME C NMPEABUAEHOTO B HalmMoHanHusi Koaekce 3a
KOPMNopaTUBHO ynpaBnexue, kaTto B pes3ynTaT Ha usrpageHaTa opraHvusaums Luenute My
ca peanusvpaHu. C orneA Ha AWHaMUKaTa Ha KanuTanoBusi Nasap M HempeKbCcHaTo
NPOMEHALLMTE Ce USUCKBAHUA KbM CbBPEMEHHOTO KOPMOpaTUBHO yrpaBreHue, npeq
CbBeTa Ha AMPEKTOpPUTE CTOM MOCTOSHEH aHraXWMeHT 3a aKkTyanuaupaHe Ha
NPaKTUKUTE Ha KOPMOPaTWBHO YMpaBrieHMe B CbLOTBETCTBME CbC CbBPEMEHHUTE
TEHAEHUMM C Lien nosuliaBaHe Ha AOBEPUETO Ha MHBECTULMOHHA OBLLHOCT KbM ,ApPKO
Taybpc” AOCWL v HeroBaTa geiHocT.

APYTA WUHOOPMALIMA 3A [OPYXECTBOTO B CBLOTBETCTBUE C
OENCTBALLOTO 3AKOHOLATENCTBO



6.1.

6.2.

6.3.

6.4.

6.5.

6.6.

6.7,

WHdopmaums, gageHa B CTOMHOCTHO M KOMMYECTBEHO M3paxeHWe OTHOCHO
OCHOBHUTE KaTeropMum CTOKM, MPOAYKTM W/ wnu npenoctaBeHu ycnyru, ¢
nocoyYBaHe Ha TeXHUS AAnN B NpUuxoauTe oT npoaax6bu Ha [ipyxecTBOTO

C ornep creundukaTta Ha AeMHOCTTa, OCbLIECTBABaHA OT [Jpy>XecTBOTO, NPUXoAUTE OT
npopax6u Ha ,Apko Taybpc’ ALCWULl morat pa 6vbaar peanvsnpaHn B pesynrtat Ha
CKIIOYEeHW caenku 3a npopaxba Ha HeaBwkUMM uMOTW. 3a oTyeTHaTa (uHaHcoea
roguHa [Jpy»ecTBOTO He e ckroyBano NogoGHU caenkm.

WHdopMaLmMs OTHOCHO npuxoauTe, pasnpefeneHn No oTAefHUTe KaTeropuu
[AeWHOCTU, BLTPELIHM U BhLHLIHM Na3apu, KakTo U MHdopMauma 3a U3TOYHULUTE 3a
cHabasBaHe ¢ MaTepuanu

3a 0TYeTHMS nepurog JpyKecTBOTO HE € peanvanparno Npuxoam oT AerdHocTTa.

WHdopMauuma 3a CKNIOYEHU ronemMu caenku U Takuea OT ChLeCTBEHO 3HavYeHue 3a
AenHocTTa Ha [ipyXecTBOTO

Flpes OTYETHUA nepunos OpyXeCTBOTO HE € CKMIYUNOo roneMu caenkv unu takuea oT
CbLLIECTBEHO 3HAYEHME 3a AeHOCTTa MY.

WHdopMauua OTHOCHO cAenkuTe, CKIlOYeHM Mexay [pyXecTBOTO U CBbp3aHu
nuua, npe3 oTYETHUSA Nepuon, NPearioXKeHUsl 3a CKIYBaHe Ha TakuBa COENKM,
KaKTO M CAOErNKWU, KOUTO ca U3BbLH obuuyarHaTa My OEWHOCT UMK CbLUECTBEHO ce
OTKMOHSIBAT OT Na3apHuUTe yCroBus

[pes oT4YeTHUA nepuos ,D,py)KeCTBOTO He e CK/4yBano cAenky CbC CBbp3aHW nuua,
BKITIOYUTENHO HEe ca MpaBeHu NpeanoXeHus 3a CKnYBaHe Ha Takuea CAENKU, KakTo U
He ca CKnw4BaHu caenku, KOMTo ca U3BbH obunvyanHata my OEeAHOCT UK CbLUECTBEHO ce
OTKIoHABAT OT Na3apHUTe yCIOoBUA.

UHdopmauumsa 3a cbOUTUA M NokasaTenu ¢ HeobuyaeH 3a [lpyXecTBOTO xapakrep,
MMall¥ CbLIeCTBEHO BNuUsiHWe BbpXy AeMHOCTTa My, U peanu3npaHuTe OT Hero
NpuUxoamu U U3BLPLUEHU pa3xoau

Mpes oTYETHUS NEpuod He ca HacTbmBanu CbOUTMA U nokasatenn ¢ HeobudaeH 3a
[py»eCTBOTO XapaKkTep, KOWTO Aa UMaT CbLUECTBEHO BWAHWE BbPXY AEHOCTTa My, U
peanuampaHuTe OT Hero MPUXOAM U USBBPLUEHN Pasxoau.

UHdopmaumsa 3a caenku, BoaeHu u3aBbHH6anaHcoBo

[pyXecTBOTO He € cTpaHa No CAEeNKU, KOUTO Aa ca 3aBefeHu 3an6anaHcoBo.

UHdopMauums 3a AAnNoBU yyacTusi Ha [IpyKecTBOTO, 38 OCHOBHUTE My MHBECTULIUU
B CTpaHaTa u B 4yx6uHa

C ornepg orpaHWyeHusTa B JeMHOCTTa Ha ApyXXecTBaTa CbC cneuuantia NHBeCcTULMOHHa
Len, OpyXecTBOoTO He Moxe Aa npuaobusa AAMNOBU y4acTus B Apyrn ApyxecTsa, C
W3KIIOYeHUe Ha cnyyauTe Ha 4yn. 21, an. 3 — 5 ot 3[CULI, a umeHHo: B o6cnyxsallo
APYXeCcTBO; B crneluanuampaHo apyxectso no un. 22a ot 3ACKL 1 B Apyrv ApyxecTsa
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6.8.

6.9,

6.10.

6.11.

CbC crneuunanHa MHBECTULMOHHA Lien, CEKIOPUTU3MPALLN HEOBVKUMWU UMOTH, KakTo U He
MOXe Aa Npuaobuea HEABMXUMN UMOTN U3BBH TepuTopusTa Ha Peny6rvka Bunrapus —
un. 4, an. 4 ot 34CWL.

3a OTYETHMS NEPUOA 1 KbM HaCTOSALLMA MOMEHT [JpyXXecTBOTO He € npuaobusano u He
npuTexaea AANOBO y4acTWe B HAKOE/M OT ropernocoYeHuTe ApyXecTBa. 3a OTYETHUS
nepvoa [pyXecTBOTO He e ckno4Bano NpuAoGVBHU CAEMNKU 33 HEeABMXUMMU UMOTY B
CTpaHara.

PaskpuBaHe Ha nHcopmaumsa no un. 25 ot 3ACUL

Kbm 31.12.2019 r. 100 % /cTo npoueHTa/ OT aKkTVBMTE Ha [pyXecTBOTO ca B pesynTar
Ha genHocTTa no un. 4, an. 1, 1. 2 ot 34CWLI.

Kbem 31.12.2019 r. 6pyTHUTE Npuxoau Ha [Jpy>XecTBOTO He ca B pesynTaT Ha AeiiHocTTa
noun. 4, an. 1, 1. 2 ot 34CHL.

Kem 31.12.2019 r. [IpyxecTBOTO He e 06esneunno uYyKau 3afbiKeHUs U He e
NpenocTaBAno 3aeMu.

Kbm 31.12.2019 r. I py>eCcTBOTO He e WHBECTUParno HWKaKea 4YacT OT KanuWTana cu B
o6cnyxBaLlo APYKECTBO.

Kbm 31.12.2019 r. [pyeCTBOTO He € WHBECTUParo HUKakBa 4YacT OT aKTUBUTE CU B
cneuunanusnpann gpyxecTsa no yn. 22a, an. 1 ot 34CWL.,.

Kbm 31.12.2019 r. [pyeCTBOTO HE € WHBECTUPano HUKaKkBa 4YacT OT aKTUBUTE CU B
Apyrv ApyxecTBa CbC CneunanHa UHBECTULMOHHA LEn, CeKopUTU3NPaLLN HEaBMKUMU
umoTw.

WHdopmaumsi oTHocHO ckntoyeHuTe OT [IpyKeCcTBOTO, B Ka4yecTBOTO My Ha
3aemMononyuarers, 4OroBOpU 3a 3aeMm

3a oT4eTHWs nepuod [pyXecTBOTO He e CKIYBarno A4OoroBopy 3a 3aemu (6aHKkoBM
KpeguTtn).

WHdopmauua OTHOCHO cknioyeHUTe OT [pyKecTBOTO, B KauyecTBOTO My Ha
3aemoparen, 4OroBOpMU 3a 3aeM

CwvrnacHo un. 21, an. 1 ot 3ACUL, OpyxecTBOTO HE MOXe Aa npefocTass 3aemu U ga
obesneyaBa 4Yyxau 3a4bIHKEHUS.

WHdopmMauma 3a usnonssaHeTo Ha cpencTBaTa OT U3BLPLIEHA HOBa EMMUCHS

LeHHU KHUXXa npe3 OTYETHUA nepuon

I'Ipe3 OTYETHUA nepuos ﬂpyx(eCTBOTO HE € eMUTUpario HoBa eMnUCUa LieHHU KHMXKa.



6.12.

6.13.

6.14.

6.15.

6.16.

AHanu3 Ha CBbOTHOLIEHMETO Mexay nocTUrHatute ¢UHAHCOBM pesynTaTy,
OoTpa3eHM BBLB (PMHAHCOBMS OTYeT 3a (puHaHCoBaTa roguHa, M MNo-paHo
ny6nuKyBaHu NPOrHo3u 3a Te3an pesynrarTy

Mpe3 oT4eTHNA nepuog ApyXecTBOTO He e nyBnukysano NporHoau, Kacaelu o4YakBaHu
(hVHAHCOBUTE pesynTaTi.

AHanu3 M OLEHKa Ha NONUTUKaTa OTHOCHO YyrnpaBneHueTo Ha ¢UHaHCOBUTE
pecypcu C nocoyBaHe Ha Bb3MOXHOCTUTE 3a oGCnyxBaHe Ha 3aAbIDKEeHMUATa,
eBeHTyanHUTe 3anfaxu M MepKu, KOUTO [lpyKecTBOTO e mnpeanpuenc unu
npeacToum ga npeanpueme ¢ orrief oTCTpaHsiBaHETO UM

C orneg Ha OBCTOATENCTBOTO, Ye 3@ OTYETHUS nepuop [IpyxKecTBoTo He e
OCbLUECTBABANO AEMHOCT MO CEKPUTU3aLMS Ha HEABWKUMU UMOTW CbC CbLUECTBEHO
3HayeHue 3a PUHAHCOBOTO CLCTOSIHME Ha [py»KecTBOTO, NoapobeH aHanus 1 oueHka Ha
NONWUTUKaTa OTHOCHO YrpaBeHWEeTo Ha (PUHaAHCOBUTE PECYPCU KbM HACTOSALLMA MOMEHT
He moraT ga 6b4aT HanpaBeHw.

OueHKa Ha Bb3MOXHOCTUTE 3a peanu3aumsi Ha UHBECTULIMOHHUTE HaMepeHus c
nocoyBaHe Ha pasMepa Ha pasnoriaraemMuTe cpeAcTBa M oOTpassiBaHe Ha
Bb3MOXHMUTE NPOMEHU B CTPYKTypaTa Ha uHaHCMpaHe Ha Ta3u AerdHoCT

Mpu peanusauns Ha WHBECTULMOHHWTE HaMEpEeHWs, BKMIOYMTENHO onpefensHe Ha
HauMHWTE 3a dUHaHcUpaHe, [IpYeCTBOTO Lie ce PbKOBOAM W3LANO OT cneundudHuTe
HOPMAaTVBHM M3UCKBAHMUs, 3acsraliu AeHOCTTa My KaTo APYXEeCTBO CbC cneuuanHa
VHBECTMLMOHHA Lien, KakTo 1 OT NpeaBMAEeHOTO B npocnekTa 3a nybnuyHo npeanaraHe
Ha LIeHHM KHKa.

UHdopmaumua 3a HacTLMUNM MNPOMEHU npe3 OTYETHUS nepuoa B OCHOBHUTE
NPUHUUNU 3a ynpaBreHue Ha OpyxecTBOTO U Ha HeroBaTta MKOHOMUYECKa rpyna

Mpe3 OTYETHWS Mepuosd He ca HacTbnBanu MPOMEHW B OCHOBHWTE NPUHLMNA Ha
ynpasneHve Ha ,Apko Taybpc’ ALCWLL. [IpyXecTBOTO He € 4YacT OT WKOHOMUYecka
rpyna.

WHdopMaLua 3a OCHOBHUTE XapaKTepUCTUKN Ha npunaraHute ot [pyxecTBoTo B
npoueca Ha U3roTBsiHe Ha (PMHAHCOBUTE OTYETU CUCTEMA 3a BbLTPELLEH KOHTPON U
cucTeMa 3a ynpasrieHue Ha puckoBe

[JenHocTTa Ha [pYyKecTBOTO He W3WCKBa MNpunaraHeTo Ha cneunduyHu cuctemu 3a
BbTPELUeH KOHTPOM 3a ynpaBneHne Ha pucka, kouTo Aa Gbaat npunaraHu B npoueca Ha
W3roTBsiHe Ha cuHaHcosuTe oTyeTu. CnepoBaTenHo ce npunaraT obuTe TakuBea,
CBBbP3aHW C scHaTa AedVHWLMS Ha npaearta, 3agb/DKeHWsTa U OTrOBOPHOCTUTE B
[ py*ecTBOTO, OnasBaHe Ha TbprosckaTa U cryxebHa TalHa, CTPUKTHO mpunaraHe Ha
CbOTBETHUTE HOpMaTMBHM akToBe. OCHOBHa Len npu W3roTesHe Ha dMHaHCOBWTE
oT4yeTn e Ja 6bae ocurypeHo agekeatHo cbbupaHe, ob6paboTBaHe U NpeacTaBAHE Ha
[LOCTOBEPHA, CUCTeMaTU3MpaHa U HaBpeMeHHa nHdopmauus, KosTo Aa 6bhe oTpaseHa
CYETOBOAHO, B CLOTBETCTBME C MPUMOXUMUTE HOPMaTMBHW akTose. [onbhHUTENHa
UHopMaLMA 3a KOHKPETHUTE CUCTEMM 33 KOHTPON U ynpaBfeHue Ha pucka B npoleca
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6.17;

6.18.

6.19.

6.20.

6.21.

Ha (MHAHCOBO OTYMTaHe ca PasKpuTV B [leknapauusTta 3a KopropaTvBHO yrpaBneHue
Ha [pyxecTBoTO. MHdopMaumsTa BKIIHOUYBA U3MNON3BAHUTE KOHTPOSTHW CUCTEMM, OLIEHKa
Ha PUCKOBETE U HaYMHWUTE 33 B3aMOAENCTBME Ha PbKOBOACTBOTO ChC CRYXUTENUTE, 3a
nocTuraHe Ha TOYHO, HaBPEMEHHO W BspHO o6paboTBaHe Ha WHOpMaLUMsTa,
HeobxoauMa 3a LenuTe Ha CYETOBOAHOTO OTYATaHE W € HepasjenHa 4acT oT
HacTosLLMA Aoknag.

WHdopmauua 3a NnpoMeHun B ynpaBUTENHUTE U HAA30PHU OpraHu Ha [pyXecTBOTO
npes otyeTHaTa hMHaHCOBa roauHa

MNpes3 oTYETHUSI NEpNoA HE € U3BBLPLUBAHA NMPOMSHA B YNpaBUTENTHUTE OpraHn Ha ,ApKo
Tayspc” AOCULL.

UHdopmauua 3a pasmepa Ha Bb3HarpaxaeHusiTa, Harpagute u/ UNU NON3wUTe Ha
BCEKM OT YSIeHOBETe Ha YMpaBWUTENHUTE M KOHTPOSIHM OpraHu 3a OTYeTHaTa
cduHaHcoBa roauHa, u3nnaTteHu ot [l pyxecTBoTo

MNpes oT4yeTHUA nepuon Ha yneHoeseTe Ha CbBeTa Ha AUPEKTOPUTE ca M3MnaLLaHu
Bb3HarpaXXAeHns B CbOTBETCTBME C ONPEAEneHOTO B PELUEHUETO Ha YYpenuTenHoTo
cbOpaHne Ha [pyxectBoTo, npoBeaeHo Ha 15.02.2007 r. B cnoTBeTCTBME C
“3nCKBaHUATa Ha LeiCTBaLLOTO 3aKoHoAaTencTBo M YcTasa Ha ,Apko Taybpc’ ACUL,
ABIMKUMOTO Bb3HarpaxkaeHne Ha uneHoseTe Ha CbBeTa Ha AUPEKTOpUTE 3a MbpBUTE
TP MeceLia e 3a4bpXKaHo KaTo rapaHuusi 3a yrnpaBrieHneTo Um.

3a oTyeTHaTa (hMHaHCOBa roAvHa 4neHoBeTe Ha CbBETa Ha AWPEKTOPUTE He ca
nonyyasanu HenapuyHn Bb3HarpaXAeHUs, CbLUO Taka HsMa YCIIOBHU WM pa3cpoyeHn
Bb3HarpaXKaeHus, KakTo 1 ABIDKUMU OT [Ipy)KeCTBOTO CyMU 3a WU3nnallaHe Ha MeHCuM,
o6esLLeTeHVst NPy NEHCMOHUPaHe unu Apyru nofobHN obesLeTeHus.

Mpuoobutn, npuTexasaHW U MNpPexXBLPSIEHW OT uYreHoBeTe Ha CbBeTa Ha
AWPEeKTopuUTe Nnpe3 roguHarta akuuv u/ unu obnuraummn Ha OpyXecTBOTO, KaKTo U
npaBa Ha 4neHoBeTe Ha CbBeTa Ha AUpeKTopuUTe Aa npuaoGuBaT akuuu u/ unu
obnurauum Ha [JpyxecTBOTO

MNpes oT4eTHWs nepuop yneHoseTe Ha CbBeTa Ha AUpeKTopuTe He ca npuaobusany,
npuTexaBanu unu NpPexsbprsany npsko akuymu w/ unu obnurauum Ha [py»ecTBoTo,
KaKTO W He ca UM MpefoCcTaBsHW npaBa Aa NpuaobuaT akuuu u/ unu obnuraummn Ha

OpyxecTBoTO.

UHdopmauua 3a BucswM cbAebHU, aAMUHUCTPATUBHM WU apOUTPaKHU
NPoU3BOACTBA, Kacaewm 3adbiDKeHUA UMM B3eMaHusi Ha [pyXecTBOTO B pasmep
Halt Manko 10 Ha CTO OT co6CTBEHUst My KanuTarn.

MNpes otyeTHUsA nepwog ,Apko Taybpc” ALCUL, He e Guno cTpaHa No HUKaKBM BUCALLM
CbAebHWU, agMUHUCTPaTUBHU UMK apBUTpaXkHW MPOU3BOACTBA, Kacaelly B3eMaHus wunv
3a4brkeHus Ha OpyXecTBoTo.

HdaHHu 3a AUpPeKTopa 3a BPB3KU C UHBECTUTOpPUTE
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6.22.

6.23.

6.24.

[IMpeKkTop 3a BPb3KM C UHBecTuTOpuTe Ha ,Apko Taybpc” ALACWL e AnekcaHabp
OumuTpos, Ten. 02/ 939 88 88, dakc 02/ 939 88 99, aapec 3a KOPECNOHAEHUMA: Tp.
Codust 1700, kB. ,Butowa”, yn. KoHctaHTuH MNeTkaHos” Ne 4.

MHdopmaLma OTHOCHO KIOHOBE Ha [1pyKecTBOTO

Mpes oTYETHMS Nepuog CTPYKTypaTa Ha [JpyKeCTBOTO W opraHusauusta Ha AenHocTTa
My He ca Hanaranu HeoBX0AMMOCT OT PErCTPUPaHe Ha KIOHOBE, Nopaau KOETo Takuea
He ca Cb3fhaBaHu.

Pa3mep Ha pas3xoguTe Ha [lpyKeCTBOTO CMpsSIMO OrpaHUyYeHusTa, npeaBuAeHU B
YctaBa no OTHOWIEHWe Ha obuwus pa3Mep Ha pasxoauTe 3a ynpaeneHue U
Bb3HarpaxaeHusita Ha 06CcnyXBaloTo APYKeCTBO

Mpe3 OT4YEeTHWs nepuos OOWMAT pasmep Ha pasxoauTe 3a YynpasfieHWE Ha
[JpyXecTBOTO, BKIHOYUTENHO W Bb3HArpaXkAeHWeTo Ha o6CnyXBalloTo ApPYxecTBo, ca
cbobpaseHn M3LANo C NpeasuaeHuTe B YcTaBa OrpaHuUyeHuns, KakTo U C knaysuTe Ha
CKITl04eHMsA Aorosop 3a obcnyxsaHe Ha geiiHocTTa Ha ,Apko Tayspc” ALCHLL.

YyacTtue Ha yneHoseTe Ha CbBeTa Ha OUPEKTOpUTe B TbProBCKM ApYyXecTBa KaTo
HeOrpaHUYeHo OTFOBOPHM CbLAPYKHULM, NpUTexaBaHe Ha nose4ye oT 25 % oT
KanuTana Ha OpYyro ApYXecTBO, KakTo M yyacTue B ynpaBrieHMeTO Ha Apyru
APYXeCcTBa MMM Koonepauuu Kato MPOKYPUCTH, YNpaBUTENU WM uYfeHoBe Ha
cbBeTH

Bcekv eauH oT yneHoseTe Ha CbBeTa Ha aupekTopute e ysegomun ObwoTo cvbpaHue
Ha akuuMoHepute/ YJYpeamTenHoTo cbbpaHue 3a y4yacTMeTo CUM B TbProBCKU ApYyKecTBa
KaTO HEOrpaHW4eHo OTrOBOPEH CbAPYXHUK, npuTexaBaHe Ha noseyve OT 25 % OT
KanuTana Ha Apyro APYXeCTBO, KaKkToO W 3a y4aCTUeTO CU B ynpaBneHWeTo Ha ApYyru
LPYKeCcTBa Unu Koonepawuum KaTo NPoKypucTy, yrnpaBuTenu Unm YneHose Ha CbBETH.

B M3nbrHEHWE Ha U3UCKBaHUATa Ha un. 26, an. 2 ot 34CWUL uneHoseTe Ha CsBeTa Ha
aupekTopuTe nogaBat B KomucuaTa 3a uHaHCOB HaAsop Aeknapauus  3a
VMYLLECTBEHUTE U AENOBUTE CU MHTEPECH, BKIOYUTENHO WU 3a MOCOYEeHUTE no-rope
obcTosATEncTBa.

MPOMEHU B LEHATA HA AKLUMUTE HA OPYXECTBOTO

Mpe3 OTYETHMA NEpUOL He Ca OCLLUECTBEHM CLEMKW C aKuvu Ha [IpyecTBOTO, nopaau
KOETO KbM HACTOSILLMS MOMEHT HEe MOXe [a Ce HampaBu aHanvs, paskpusall TpaiHa
TEHAEHLUMS 332 HACTBNUNM NPOMEHU B LieHaTa Ha akuuuTe.

AHAIKU3 U PA3ACHEHME HA UH®OPMALMUATA MO NMPUNOXEHWE Ne 11 OT
HAPEOBA Ne 2

B n3nbrnHeHue Ha nancksaHuaATa Ha un. 32, an. 1, 7. 4 ot Hapenba Ne 2, kato 4acT oT
CbAbPXKAHMETO Ha roAULLHMS (PMHAHCOB OTYET 3a AeHOCTTa, npeacTassH B KomucusTa
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3a (hUHaAHCOB HaA30p M Ha obLecTBEeHOCTTa, [pYKEeCTBOTO € U3roTBUII0 NHOpPMaLUs B
cvoTeeTcTBME C MNpunoxeHue Ne 11 kem HapegbaTa.

KbM HacTosLmMs MOMEHT mo-ronsiMaTa 4acT cbAbpKaHueTo Ha MpunoxeHne Ne 11 e
HeoTHocMMO KbM [pyxecTBoTo. OcTaHanarta 4acT oT npeactaBeHara uHhopMauusa He
paskpuBa HAKakesu crneuududHu ocobeHoCTUM W/ Unu OTKIMOHEHUs B cTaTyTa Ha ,ApKO
Taybpc” AACULL kato nybrnvyHO [ApYyXecTBo, Mnopagun Koeto He e Heobxoaum
OOMBMHUTENEH aHanus unn passcHeHUs no npejocTaBeHarta nHopMauus 3a 0TYETHUS
nepuog.

HacToswus [loknag 3a AerHoCcTTa e npueT Ha 3acefdaHve Ha CbBeTa Ha AupekTopuTe Ha ,ApKo
Tayepc” AACUL, npoesegeHo Ha 04.05.2020 .

AN\

MeoBang
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