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NMPOEKTUA
3A PELLEHMA NO T.1-7 OT AHEBHUA PEA HA PEAOBHOTO OBLWOTO CbBPAHUE HA
AKUMNOHEPUTE HA UA"KANMMAH KANMUTAN”"ALA, CBUKAHO 3A 25.06.2008 r.

T.1 MNpremaHe Ha oT4yeTa 3a AENHOCTTa Ha APYXXeCTBOTO npe3 2007r.
MpoekT 3a peweHnune: OCA npueMa oTyeTa 3a AENHOCTTA Ha APYXeCTBOTO npe3 2007r.

T.2 lNpueMaHe Ha roaumwHusa GUMHAHCOB OTYET Ha APYXEeCTBOTO 3a 2007r. n Ha AOKNada Ha
AWUMNOMUPAHNSA eKCnepT — cyeToBoaAUTE.

MpoekT 3a peweHnune: OCA npueMa rogmwHmna GUHAHCOB OTHYET Ha APYXKeCTBOTO 3a 2007r. 1
AOoKJlaga Ha AMNAIOMUPaHUSA eKcnepT— cyeToBoguTen.

T.3 OcBoboxagaBaHe OT OTFOBOPHOCT Ha 4dneHoBeTe Ha CbBeTa Ha AMPEKTOpUTE 3a AENHOCTTa
UM npe3 2007r.

MpoexkTt 3a peweHune: OCA ocBoboxaaBa OT OTrOBOPHOCT Ha usieHoBeTe Ha CbBeTa Ha
ONpEKTOpUTE 3a AENHOCTTa MM npe3 2007r.

T.4 PasnpegeneHue Ha nedyanbaTta Ha ApPYXeCTBOTO 3a 2007r. Cbr/lacHO MPEASIOXEHNETO Ha
CbBeTa Ha gupekTopuTe.

Mpoekr 3a peweHume: OCA B3eMa pelleHue 3a pasnpegeneHne Ha nedanbata Ha
ApY>XXeCcTBOTO 3a 2007r. cbrnacHo npeanoXxeHneto Ha CbBeTa Ha AUPEKTOPUTE, @ MMEHHO: 260
000 nB. oT nevyanbata 3a nonbfBaHe Ha ¢oHA “Pe3epBeH”, a OCTaTbKbT OT Hes OcCTaBa KaTo
HepasnpeaeneHa nevanba Ha ApPYXKECTBOTO.

T.5 lNprnemaHe Ha OT4eTa 3a AENHOCTTa Ha AMPEKTOPA 3a BPb3KN C MHBECTUTOPMUTE.
MpoexkTt 3a peweHune: OCA npumema oOT4yeTa 3a AEMHOCTTa Ha AMpeKTopa 3a BpPb3KU C
WHBECTUTOpMUTE.

T.6 B3eMaHe Ha pelleHne 3a U3MeHeHWe U AoMbJIHEHME Ha YCTaBa Ha ApYXXeCTBOTO.
MpoekT 3a peweHune: OCA B3eMa pelleHMe 3a U3MEeHeHMe W AoNb/IHeEHMe Ha YcTaBa Ha
OPYXeCTBOTO.

Ipeagso>xeHn NpoMeHn B YcTaBa Ha APY>KECTBOTO:

1. TeKCTbT Ha 4i.l, an.3 oT YcTaBa ce naMmeHsa v npuaobuBa cnegHusa BUA:
»(3) 4 “KATIMAH KATTUTAJT" AL ce yupeasBa o peaa v ycioBusaTa Ha 4. 164, an. 4 3lMHK
— Ha y4dpeauTesiHo cbbpaHue Ha y4dpeautennte 6e3 nybanyHa nognmcka.”

2. TekcTbT Ha 4n.5 ot YcTaBa ce usMeHs1 U npumaobusa cnegHUa BUA:

MO “KATNIMAH KATINTAJT A4 mma 3a npegMeTr Ha AE€UHOCT: MHBECTUPAHE B LIEHHU KHUXa U
APyrn INKBULHW (DUHAHCOBU aKTuBM 0 4s1.195 oT 3aKoHa 3a ny6bsin4yHo rnpeasiaraHe Ha LeHHu
kHuxa (3MNYK) Ha napuyHn cpeacTsa, HabpaHu 4Ypes rybinyHo rnpeaiaraHe Ha akumm.”

3. Cb3paBa ce HOBa aJs1.4 Ha 4J1.6 OT YCcTaBa CbC C/1IefiHOTO CbAbpXKaHUe:

(&) U4 “KATIMAH KATUTAJT" A4 v3aaBa, npogaBa v u3KyryBa o6patHO CBOUTE akumu 4pe3
ynpas/isiBaljo  APYyXeCTBO [pu  CbOTBETHOTO  [rpujaraHe Ha  W3NCKBAaHUATA  KbM
UHBECTULIMOHHUTE MOCPEAHNLIN.”

4. TeKCTbT Ha Wi1.12 oT YcTaBa ce uaMeHs 1 npnaobusBa cnegHusa BUA:
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VMIHBECTULIMOHHOTO APYXECTBO € A/IbXHO Aa MoAAbp)Xa TakaBa CTPYKTypa Ha akTuBuUTE u
nacmBuTe, KOSITO Aa My [03BOJIBa Aa OCbLECTBSIBa 6E3MpensTCTBEHO AEHHOCTTa CH, Kato
rioracsiBa CBOEBPEMEHHO 3aAb/KEHNSITA CM Ha pa3lyMHa LjeHa, 6e3 ga ce Hasaara rpubbp3aHa
npogaxb6a Ha AOXOA40OHOCHN aKTUBN.”

5. Cb3paBa ce HOB YWi1.12A oT YcTaBa CbC C/1IefHOTO ChbAbp>KaHUe:

»(1) U4 “KATIMAH KATIUTAJT" A Moxe Aa nHBECTupa camo B:

1. UEeHHW KHWXa U MUHCTPYMEHTW Ha NnapudyHus nasap, AOorycHatu A0 Wau TbpPryBaHU Ha
peryaupaH nasap rno 4s. 73 oT 3aKoHa 3a fnasapute Ha puHaHCOBU MHCTPYMEHTU;

2. UEHHU KHWXa M HHCTPYMEHTU Ha MapuyHus rnasap, TbpryBaHu Ha peryjmpadH nasap,
pasnimyeH OT TO3u 1o 4. 73 OT 3aKoHa 3a nasapute Ha QUHaHCOBU UHCTPYMEHTU, B
Penybnnka Bwrarapus uwav gpyra Abp)XaBa YJEeHKa, (yHKUMOHUpPAal PpefoBHO, rpu3HaT u
ny6/M4YHO AOCTBIEH, KAKTO U B LIEHHU KHUXAa U MHCTPYMEHTMN Ha NapuyHus rnasap, eMUTUPaHu
oT Penybnuka bvarapus uan gpyra AbpXXasa YieHKa;

3. UEHHUN KHUXAa N UHCTPYMEHTU Ha rnapuydHuns rnasap, AornyCcHaTn 3a Tbprosusi Ha opuymaieH
nasap Ha ¢oHaoBa 6opca wan TbpryBaHu Ha Apyr peryiaipaH rasap B TpeTa Abpxasa,
GDYyHKUNOHMPALY peAoBHO, MPU3HAT u ry6JIM4HO [AOCTbIEH, KOHTO € BKJ/IIOYEH B CIMUCDHK,
o40bpeH OT 3aMecTHuk-npeaceaarens Ha KOH, PwkoBogelw YnpasrnewHue ,Hag3op Ha
MHBECTULMOHHATa AENHOCT”, uau e npeasunaeH B yctasa Ha M/ ,,KATMIMAH KATUTAIT A4;

4. Hackopo v3fAaAeHn LIEHHU KHUXa, yCJI0BUATa Ha €MUCUATA, KOUTO BK/IIOYBAT MoeMaHe Ha
3a4b/DKEHNE fla Ce ucka fornyckaHe v Aa 6bhat AOoryCcHatM B CPOK HE Mo-Ab/bl OT e4Ha
roAguHa oT U3aBaHETO MM 3a TbProBus Ha ouumaseH naszap Ha ¢oHgoBa 6opca wan Apyr
peryavpaH nasap, QyHKUWOHMpall peAoBHO, Mpu3HAT u ny6/M4yHO AOCTbIEH, KOUTO €
BK/IIOYEH B CMUCBHK, 040b6peH OT 3aMecTHuK-rpeacejarens Ha KOH, Pbkosoel] YnpasrieHue
~Haa3op Ha wuHBecTuUMOHHaTa AENHOCT’, wuau e rnpeasugeH B ycrtasa Ha W/ .KAMMMAH
KAMUTAIT" A4;

5. ga/10Be Ha KOJIEKTUBHN UHBECTULIMOHHN CXEMM, MOJTyYU/IN paspelleHne 3a U3BbPLUIBAHE Ha
AENHOCT cbrsiiacHo [upektnea 85/611/EMO Ha CbBeTa u/wam Ha Apyru KOJEKTUBHU
MHBECTULNOHHMN CXEMM 10 CMUCDBJIa Ha 8 1, T. 26 OT AONb/HUTE/IHUTE pasropeabu ot 3MMLK
He3aBucuMo OT ToBa, Aasim ca CbC cegasivliye B AbpxKaBa Y/l1eHKa nim He, rpu yc/ioBue ye:

a) Apyrute KOJ1eKTUBHU MHBECTULIMOHHN CXEMU OTrOBapsAT Ha C/AE4HUTE yC/10BUS:

aa) rnoJiyymsin ca paspelueHne 3a n3BbpLIBaHE Ha AEMHOCT M0 3aKOH, CbI/IaCHO KONTO BbpXy
TSX C€ OCbLYeCcTBSIBA HaA30p, KOUTO 3aMECTHUK-MPEACEAATENSAT CMATa 3a €KBUBA/IEHTEH Ha
Haa3opa Cbr/71acHoO rpaBoTo Ha EBponerickus Cbio3, M B3anMOLENCTBUETO MeXAY HaA30PHUTE
opraHu e B OCTaTbyYHa CTENeH OCUTYPEHO;

66) 3almTara Ha rnputexarennTe Ha As/1I0BE U rpaBuaaTta 3a pa3npeieieHUETO Ha aKTuBuTe,
3a r10/13BaHETO U MPEAOCTABSIHETO Ha 3aeMU Ha LEHHU KHUXA, 3a npogaxbara Ha LeHHU
KHMXa M MHCTPYMEHTU Ha NapuyHus nasap, KOUTO KOJIEKTUBHAaTa UHBECTULMOHHA CXema He
nputexasa, ca eKBUBAJIEHTHW Ha MpaBuara v 3alyutata Ha rputexareamTte Ha AsS/10BE Ha
KONIEKTUBHU WHBECTULMOHHN CXEMM, [OJYHYMIN pa3pelieHne 3a U3BbpPLIBAHE Ha [JeiHOCT
cwriiacHo [upektnsa 85/611/ ENO Ha CbBerTa;

BB) pasKpuBaT nNepuoanYHO UHGOpMauus, Karto MU3roTBSIT U ny6aukyBaT rogvliHU U 6-
MeceyHu OTYETU, OTpassBalyn axkTuBuTe, nacmsute, nedasnbara v MU3BbPLUEHUTE onepauyumn
rpe3 OT4YETHUS repuos, 1

6) He roBeye OT 10 Ha CTO OT aKTUBUTE HA KOJIEKTUBHUTE UHBECTULIMOHHN CXEMU, MOJTYyYnUIIN
paspelueHne 3a u3BbpLIBAHE Ha AENHOCT Cbr/iacHo [upektnea 85/611/ENO Ha CbBeTa, nan
APYyruTe KONEKTUBHU UHBECTULIMOHHU CXEMU, KOUTO CE MnpeaBwKaa Aa ce npuaobust, Morat
CbIJIaCHO yCTaBa Wan MpaBuaata Ha Te3uU KOJEKTUBHU WMHBECTULMOHHW cxemu fa 6baat
MHBECTUPAaHN CbBKYMHO B AAJI0BE Ha APYrv KOJEKTUBHU UHBECTULMNOHHN CXEMU, 0JTy4Ynin
paspelueHne 3a U3BbpLIBAHE Ha AENHOCT Cbr/iacHo [upektnsa 85/611/ENO Ha CbBeTa, namn
APYrv KOJIEKTUBHN MHBECTULIMOHHU CXEMU;
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6. Briorose B 6aHKu, naatuMu ripy roUCKBaHe, nau rnpuv KOUTO CbLUECTBYBa rpasoTo 4a 6vaart
U3TerJieHu o BCSKO Bpeme, u C Aata A0 najgexa He rosedye ot 12 meceua, npu ycjiosue ye
baHkaTa e cbC ceganuiye B Penybivka boarapus vav B Apyra AbpXasa 4Y/leHKa, a ako e CbC
ceganuiie B TpeTa Abpxasa, rpu ycioBue 4ye e 0b6eKkT Ha 61aropasyMHu rpasusia, KOUTo
3amecTHuk-npeaceaarens Ha KOH, Pokosogelry Ynpasnenue ,Hag3op Ha MHBECTULMOHHAaTa
AENHOCT” CMSITa 3@ EKBUBAJIEHTHU Ha TE3U CbIJIACHO r1paBoTo Ha EBponeyickus Cbio3;

7. AepnBaTUBHU (PUHAHCOBU MHCTPYMEHTU, BK/TIOYNTE/THO EKBUBASIEHTHN Ha TAX MHCTPYMEHTH,
334b/DKEHUATa M0 KOUTO MOrat Aa 6b4at U3nbjHEHU Ype3 napuyHo raaljaHe, TbpryBaHu Ha
perynavpaHu nasapuv no 7. 1 - 3 u/uau gepnBatuBHU GUHAHCOBU UHCTPYMEHTU, TbPryBaHW Ha
U3BBHO60OPCOBM nazapu, npu yciaoBue 4Je:

a) 6asoBuTE UM aKTUBU Ca LEHHU KHUXAa, PUHAHCOBU UHAEKCHU, JINXBEHU MPOLIEHTU, BaslyTa
uan BaslyTHu Kypcose, B kouto U/ ,,KATIMAH KAMUTAJT" AL, Moxe Aa MHBEeCTUupa CbrjiacHoO
WHBECTULMOHHATa cu MoJIMTUKa, ofnpeaesieHa B ycraBa;

6) aepuBatuBHU (HUHAHCOBU UHCTPYMEHTU, TbpPryBaHW Ha u3BbHOOPCOBU asapu, KOUTO
OTroBapAT Ha CJIEAHUTE yC/I0BUS:

aa) HacpelHata CTpaHa ro cgesikata C Te3n AepuBaTuBHN (PUHAHCOBU UHCTPYMEHTU € 06eKT
Ha HagexzaeH HaA30p v OoTroBaps Ha U3NCKBaHWA, OMpeaesIeHn OT 3aMeCTHUK-Npeaceaaresis
Ha KOH, Prkosojel YnpasrieHune ,Haa30p Ha MHBECTULIMOHHATa AENHOCT”;

66) mMorat ga ce oUeHsIBaT eXEHEBHO M0 06LYONpueTH, rnoaaexalln Ha ripoBepka MeToau, n
BbB BCEKU €4ANH MOMEHT 0 UHUUMATUBa Ha WHBECTULMOHHOTO APYXeCcTBO Morat Aa 6bwaar
npoAaneHn, INKBUANPAHN Un 3aKpUTH Ype3 oghceToBa CAesIKa ro crnpaBeninBa CTONHOCT;

8. MHCTPYMEHTU Ha napuydHus rnasap n3BbH Te€3U, TbPryBaHW Ha peryavpaH nasap, ako Bbpxy
eMUCUATa WM eMUTEHTa Ha Te3u MHCTPYMEHTU CEe OCbLYeCTBsIBa HaA30p C Ues 3almnta Ha
BJIOXXUTE/IUTE MJIN BJIOFOBETE, KaKTO M OTroBapslun Ha CIEAHUTE yC/I0BUS:

a) eMuTupaHu uauM rapaHTupaHu ot Peniybnuka bbrarapus waui gpyra AbpXXasa 4YieHka, oT
TEXHU PErMOHATHU UM MECTHU OpraHu, oT boarapckata HaposHa 6aHka, oT LeHTpasiHa 6aHka
Ha Apyra Abp>asa 4YjeHka, oT EBporiesickara yeHTpasiHa 6aHKka, oT EBpornelickus Cblo3 uauv ot
EBponerickata uHBeCTUUMOHHa b6aHKa, OT Tpetra Abp)asBa, a B cjiydauTe Ha esepasiHa
AbpxaBa - OT €4uH OT Y/IEHOBETE Ha penepanHata Abpxasa, OT rybsmyHa MeXAyHapoaHa
opraHu3auus, B KOATO YJIeHyBa MOHE e4Ha Abp)XaBa YJIEHKa;

6) u3aafeHn OT EMUTEHT, YUSITO EMUCUS LIEHHN KHMXXa Ce ThbpryBa Ha peryavpaH rasap ro T.
1-3;

B) eMUTUPpaHun wiau rapaHtupaHun OT Jimuye, BbpXy KOETO Ce OCbLIECTBSBa HaAeXAeH Haa3op
CBbIJIaCHO KpUTEpUU, OMpeAEnEHN OT rpasBoTo Ha EBponevickusi Cbilo3, uian OT Jule, KOETo
criassa rnpasunaa, ofobpeHn OT CbOTBETHUSI KOMIMETEHTEH OpraH, rapaHtupailyu, 4e JuLeTo
OTroBapsi Ha U3NCKBaHMWS TOJIKOBA CTPOIrv, KOJIKOTO Ca U3NCKBaHUSATa, ONPEAESIEHMN OT NpasoTo
Ha EBponelickns cbio3;

r) u3gafeHn OT EMUTEHTU, pas/iMyHu OT Te3um o byksu "a", "6" u "B", oTroBapsln Ha
Kputepuu, orpeaesieHun OT 3aMecTHuK-ripegceatesss Ha KOH, PwkoBogel] YnpasseHue
~Haa3op Ha nHBECTNLIMOHHATa AEHHOCT”, rapaHTupaiym, Je:

aa) MHBECTULIMUTE B TE3U UHCTPYMEHTU ca OBEKT Ha 3alynta, EKBUBAJIEHTHA Ha 3alyntarta, Ha
KOSITO noagnexar uHBectuymnte no 6yksu "a", "6" n "B";

66) eMUTEHTBT € APYXEeCTBO, YMUTO Kanutasa v pe3epsu ca B pa3sMep HE [0-Masko OT
Js1eBoBara paBHOCTOMHOCT Ha 10 000 000 eBpo, u KOeTo fnpeacTaBs u rnybanKyBa roAnLLHU
oAUTUPAHN OTHETU; APYIKECTBO, KOETO (puHaHcupa rpyrna oT ApPy)KecTBa, B KOSATO ydacrsa,
Karo egHo UM HAKOJIKO OT Te3U APYXXeCTBa ca MpUeTu 3a TbProBus, Wi APYXeCTBO, KOETO
uHaHcupa ApyxecTBa 3a CEKIOpUTH3aUNsi, Bb3MO0/J3BalUM CE€ OT KPEAUTHO Mofo6peHue,
OCUrypeHO OT PUHAHCOBa NMHCTUTYLNS, OTroBapsLya Ha u3nckBaHusTa rno 6ykea "B".

(2) ng “KATNMMAH KATUTAJT" AL moxe Aa nHBectupa He roseye ot 10 Ha CTO OT aKTUBUTE CU
B LE€HHMN KHMXa N MHCTPYMEHTU Ha rNapuyHus rnasap u3BbH 1e3u o asa. 1.
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(3) U4 “KATIMAH KATUTAJT" AL moxe Aa rnpuobusa ABVMXXUMU BELUU U HEABUXKUMU UMOTU
€CaMo /[OKOJIKOTO TOBa € OT CbLUECTBEHO 3Ha4YeHue 3a MpPsIKOTO OCblLYEeCTBsIBaHe Ha Herosata
J1ENHOCT.

(4) U4 “KATIMAH KATUTAJT" A He Moxe Aa MHBECTUPA MOBeYe OT 5 Ha CTO OT aKTUBUTE CU B
LE€HHU KHUXXa MJIN B MHCTPYMEHTU Ha NapuyHUs nasap, n3aageHu oT equH eMUTEHT.

(5) N4 “KATMMAH KATIUTAJT" AL He Moxe Aa nHBecTupa roseye ot 20 Ha CTO OT aKTUBUTE CU
BBbB BJ/IOroBe B e4Ha baHka.

(6) Puckoata ekcrniosnumss Ha W/ “KATIMAH KATUTAJT” A4 Kbm HacpeljHarta cTpaHa rio
caesnika C AepuBaTUBHU (PUHAHCOBU UHCTPYMEHTU, TbpPryBaHu Ha u3BbHOOPCOBU rnasapu, He
Moxe ga Haaxsbpsis 10 Ha CTO OT aKTUBMUTE, KOraTto HacpeljHaTta cTrpaHa e 6aHka o 4s. 195,
an. 1, 1. 6 or 3MMYK, a B octaHa/nTte cjiydyau - 5 Ha CTO OT aKTUBUTE.

(7) U4 “KAMIMAH KATIUTAJT" A4 mMoxe aa nHBectupa 40 10 Ha CTO OT aKTUBUTE CU B LIEHHU
KHMXXa Wi B MHCTPYMEHTU Ha NnapuyHus rasap, n3gaaeHun ot eanH eMUTEHT, 11pu yCc/10Bue ye
obLyarta CTOMHOCT Ha Te3n WUHBECTUUMM He HagBuwasa 40 Ha CTO OT aKTuBuTE Ha
UHBECTULMOHHOTO ApYyXKecTBo. [Ipn u3uyucrisiBaHe Ha obljata CTOMHOCT Ha axkTuBuTe rio
u3peyeHne MbpBO He ce B3eMaT MpeABUA LEHHUTE KHUXA U MHCTPYMEHTUTE Ha napuyHus
nasap ro a’. 9.

(8) Oblyara CTOMHOCT Ha MHBECTULMUTE 0 an. 1 - 3 B LEHHU KHUXKa WU UHCTPYMEHTU Ha
rnapuyHuns nasap, n3gaaeHn oT e4Ho Jimue, B/IOrOBETE Mpyu ToOBa JMLe, KaKTo U eKCro3nymnsaTa
KbM CbLOTO J/MUE, Bb3HWKHAasAa B pe3y/Tar Ha CAEAKU C JAepuBaTuBHU GDUHAHCOBU
UHCTPYMEHTU, TbpryBaHn Ha u3BbHOOPCOBU rnalapu, He TpsibBa fa HaAxBbp/isi 20 Ha CTO OT
aKTUBUTE MY.

(9) U4 “KAMIMAH KATIUTAJT" AL Moxe aa nHBecTupa A0 35 Ha CTO OT aKTUBUTE CU B LIEHHU
KHMXa Y MHCTPYMEHTU Ha napuydyHus rnasap, n3aageHu oT equH eMUTEHT, aKO LEHHUTE KHMXa
U UHCTPYMEHTUTE Ha MNapuyHus nasap ca Wu3AafleHn uan rapaHtupaHu ot Penyb6ivka
Bvarapus, Apyra Abp)xaBa 4J€HKa, OT TEXHU MECTHU opraHu, oT TpeTa AbpxasBa win oT
ny6anyHa MexyHapoHa opraHu3almsi, B KOSITO Y/1eHyBa MoOHE e4Ha AbpikaBa Y/1eHKa.

(10) Obwarta CTOHMHOCT Ha MHBECTULUMMUTE 110 asa. 4 - 9 B LUEHHN KHUXKE WIIN MHCTPYMEHTU Ha
napuyHus nasap, n3gaaeHn oT e4Ho Jimuye, B/I0roOBETE Mpyu TOBa JinLe, KaKTo U eKCro3nymnsaTa
KbM CbLOTO J/MUE, Bb3HWKHAasAa B pe3y/Tar Ha CAEAKU C JAepuBaTuBHU (DUHAHCOBU
UHCTPYMEHTU, HE MOXeE Aa HaAxBbpsisd 35 Ha CcTo oT aktusute Ha M/ “KATTMAH KATTUTAJT” A/.
(11) Jlmyarta, npuHagnexaiwim KbM efHa rpyna 3a LejimTe Ha CbCTaBsHE Ha KOHCOoMAUpaH
(UHaHCOB OTYET CbIJIACHO MPU3HATUTE CYETOBOAHWU CTaHAapTW, Ce pasr/iexaar Karo e€AHo
Jmue rnpu ripusaraHe Ha orpaHu4yeHuarta ro asi. 4 - 10.

(12) Objarta CTOMHOCT Ha MHBECTULUUNTE B LEHHU KHUXA WM UHCTPYMEHTU Ha fapuyHus
nasap, eMUTUpaHu OT €4Ha rpyrna, He MoxXe fa HaaxBwbpsisi 20 Ha CTO OT CTOMHOCTTa Ha
aKTUBUTE HA MHBECTULIMOHHOTO APYXXECTBO.

(13) U4 “KATIMAH KATIUTAJT" A He Moxe Aa npuaobuBa rnoBeye oT:

1. gecet Ha CTo OT akuymute 6e3 npasBo Ha rsiac, U3faaeHu oT eAHO TULE;

2. AeceT Ha CTo OT obauraumuTe uan Apyru AbJIroBu UEHHU KHWXA, N3Aa[AEHN OT €4HO /IULE;
3. ABajgeceT U neT Ha CTO OT ASJIOBETE Ha e4Ha KOJIEKTUBHAa MHBECTULMOHHA cxeMa, noJiy4ynsia
paspelueHne 3a n3BbpLIBaHE Ha AENHOCT Cbr/1acHo [upexktuBa 85/611/ENO Ha CbBeTa mn/wam
Apyra KoJIeKTMBHa MHBECTULMOHHA Cxema Mo CMUCbjia Ha 8 1, T. 26 OT AOMNBbJIHUTE/IHUTE
paznopesbu Ha 3lMNLUK, He3aBucuMo 4asn € CbC ceaanmile B AbpP)KaBa YJleHKa Uin HE;

4. feceT Ha CTO OT UHCTPYMEHTUTE Ha NapuyHuUs rnasap, n3AafeHu oT e4Ho JILe.

(14) 14 “KATIMAH KATIUTAJT" A moxe ga nHBectupa He rnoseye ot 10 Ha CTO OT aKTUBUTE cu
B [A5JI0BEeTe Ha €[Ha KOJIEKTUBHA WHBECTULMOHHA CXeMa, T[10Jyuynsia paspelleHne 3a
MU3BBPLIBAHE Ha AEHHOCT CbriacHo Aupexktusa 85/611/ENO Ha CbBeTa uav pyra KOJ1eEKTUBHA
MHBECTULMOHHA CXeMa ro cMucb/a Ha 8 1, 7. 26 OT gJonbjHUTEIHUTE pasropenbu Ha 3IMLK,
HEe3aBuUCHUMOo [ajsin e CbC Cedamlie B AbpxKaBa YIeHKa nin He.

(15) O6wmaT pazmep Ha UHBECTULUMUTE B ASIJIOBE HA KOJIEKTUBHU UHBECTULMOHHU CXEMU 10
cmucoia Ha 8 1, 7. 26 oT gonb/HUTeE/IHNTE pasnopeabun Ha 3lTMLK, He3aBncnmo g4azim ca CbC
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cefanuuje B Abp)XaBa 4/lieHKa Win He, pas/iMyHu OT KOJIEKTUBHAa WMHBECTULMOHHA CXeMa,
nosay4nsaa paspelieHne 3a U3BbpPLIBAHE HAa AENMHOCT Cbr/iacHo [upexktunBa 85/611/EMO Ha
CbBeTa, He Moxe fa Haaxsbpsiss 30 Ha cTo ot aktusute Ha N/ “KATNIMAH KATTUTAIT" A/.

(16) OrpaHnyernusTa no ani. 4, 7, 9, 10 n an. 13, 7. 1 He ce npunarar, koraro U/ “KAINNIMAH
KATINTAJT" AL ynpaxHsBa rnpaBa Ha 3arnucBaHe, TrpousTuydalyu OT LEHHU KHuxa U
UHCTPYMEHTU Ha Nnapu4yHus rasap, KoOMTo ca YacT OT HErOBUTE aKTUBU.

(17) UHCTpyMeHTUTe Ha napuyHusa nasap, B kKouto mHsectmpa N4 ,,KAMNMMAH KAMUTAN” A4
TpsbBa Aa 6bAaT NAUKBUAHWM U CbC CTOMHOCT, KOSATO MOXe aa 6bae TOYHO onpegeneHa no
BCAKO Bpeme.”

6. Cb3aaBa ce HOB 4J1.12b oT YcTaBa CbC C/1eAHOTO CbAbp)KaHUe:

»(1) LleHHUTEe KHuXa, B KOUTO MOXe Aa MHBECTUPa UHBECTULIMOHHOTO APYXeCTBO, Tpsbsa Aa
OTrOBapAT Ha CJIEAHUTE yCJ/I0BUS:

1. 3arybute, KOUTO MHBECTULIMOHHOTO APYXECTBO MOXE Aa MOHece OT MNpuTexaBaHeTo UM, ca
OrpaHu4yeHun Ao pasMepa Ha rn/ateHarta 3a TSaX LeHa;

2. INKBUAHOCTTa MM He 3acsra CriocobHOCTTa Ha MHBECTULMOHHOTO APYXXECTBO 10 UCKaHE Ha
axkymoHepuTte fa n3Kyrnysa o06paTtHO aKkumuTe cu;

3. UMaT HaaexXaHa OLeHKa:

a) LUeHHUTE KHuXa, AOrMycHaTu 40 Uav TbpryBaHW Ha peryavpad nasap rno 4si.195,an.1, 1.1
- 4 3[MYK, nmat ToYHU, HaaexaHu v pegoBHO yCTaHOBSABaHU LI€HN, KOUTO Ca MpeAoCTaBeHN
OT nasapa uiu oT He3aBUCUMUN OT EMUTEHTUTE CUCTEMM 3@ OL|EHSBAHE;

6) UeHHuTe KHuxa no 4. 195, an. 2 3MMYK umat rnepnognyHa OLEHKAE, U3BbPLIEHA Bb3
OCHOBa Ha uHpopmaumus, rnpeaoctaBeHa OT EeMUTEHTa, WX Bb3 OCHOBA Ha KOMIETEHTHO
MHBECTULMOHHO pOyYBaHe;

4. 3a TAX e Haamye rnoaxoasiia nHodopmarms:

a) 3a UEeHHUTe KHuXKa, AorycHaTn A0 UIu TbpryBaHun Ha peryaupad rnasap no 4si. 195, ana. 1,
7. 1 - 4 3MMYK, ce npenocraBs peAoBHO TOYHa U NoApobHa uH@opmaumnsa KbMm nazapa 3a
LEHHAaTa KHUra niy Korato € rnpuaoxnMo, 3a rnopreiia Ha UeHHaTa KHUra;

6) 3a HeHHuUTEe KHuxa ro 4a. 195, an. 2 3K ce npegocTtaBs pefoBHO TOYHa nHpopmayms
A0 UHBECTULIMOHHOTO APYXKECTBO 38 LU€HHATa KHUra uiy Korato e ripujoxuMo, 3a rnoprgeriia
Ha LeHHaTa KHUra;

5. npexBbpsivnmu ca;

6. TAXHOTO npuaobuBaHe CLOTBETCTBA HAa WHBECTULIMOHHUTE LEIU U/WIN UHBECTULMNOHHATA
MoJsIMTUKa Ha MHBECTULIMOHHOTO APYXKECTBO;

7. pUCKDBT, CBbP3aH C TAX, € aAE€KBATHO yCTaHOBEH B rpaBuarta 3a yrnpasJ/iIeHUE Ha puCKa Ha
MHBECTULIMOHHOTO APYXKECTBO.

(2) Cyuta ce, yYe UeHHUTe KHuxa no 4sna. 195, an. 1, 1. 1 - 3 3MMYK oTroBapsTt Ha
U3nCKkBaHuATa no asza. 1, 7. 2 U 5, aKko MHBECTULMNOHHOTO APYyXEeCTBO He pa3sriojsara c
nHGopMayus, KOSTO Aa AOBEAE A0 APYr U3BOA.

(3) 3a yeHHn kHuxa o 4. 195 3MIMLK ce cuntat v akumnTe Ha MHBECTULIMOHHO APYXXECTBO,
ako:

1. oTroBapAT Ha ycs0BuUATa o ana. 1 v 2;

2. UHBECTULMOHHOTO JPYyXeCTBO € 06eKT Ha rpaBuaa 3a KOpropaTusBHO yrpasjieHUe,
MPpUIIOXKUMU KbM APYXKECTBaTa;

3. APY)XeCTBOTO, KOETO yrnpasisaBa akTUBUTE Ha MHBECTULMOHHOTO APYXECTBO, € NpeaMeT Ha
HauunoHaJ/lHa peryiaumns C 4esa 3alynta Ha MHBECTUTOPUTE.

(4) 3a yeHHu kHwxa no 4a. 195 3MMLK ce cuutat v LeHHUTE KHUXAa, KOUTO OTroBapsT Ha
yc0BuaTa o aa. 1 v 2 v ca rapaHTupaHu OT uiin ca CBbP3aHu C MpeacTaBsHeTo Ha Apyru
aKTUBN, KOUTO MOXe Aa ca pas3/im4yHu oT 1e3um o 4. 195, an. 1 3MMLK.

(5) Korato UeHHUTE KHMXa o asza. 4 cbAbp)XaT BHEAPEH AEPUBATUBEH WHCTPYMEHT, [10
OTHOLLIEHNE Ha BHeAPEHUS AEpUBATUBEH MHCTPYMEHT ce npuaara 4ia. 1976, aa. 2 - 5 3MMN4HK.”
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7. Cb3paBa ce HOB 4i1.12B oT YcTaBa CbC C/IeqHOTO CbAbpXXaHue:

»(1) UHCTpyMeHTUTE Ha napuyHus rnasap, B KOUTO MOXE fa UHBECTUpa UHBECTULMNOHHOTO
APYXECTBO, CE€ CYMTAT 3a 06MYakriHO TbpryBaHuU Ha rnapuyHus nasap, ako oTroBapsT Ha €4HO
OT C/IEAHNTE U3UCKBAHUS:

1. umat nagex rpu eMUTupaHeTo 4o 397 AHU BKII.;

2. MMat ocTaTtb4YeH CpPoK A0 ragexa Ao 397 AHU BKIJI.;

3. nognexar Ha pedoBHMN KOPEKUMNU Ha AOXOAHOCTTAa rpu yC/I0BUATa Ha NapuyHus rnasap rnoHe
Ha Bcekun 397 AHuU;

4. pUCKOBUSAT UM PO/, BK/. M0 OTHOLUEHNE Ha KPEAUTHUSI UM PUCK U pUCKa, CBbP3aH C
JINXBEHUS MPOLEHT, CbOTBETCTBA Ha PUCKOBUSI Npou1 Ha PUHaHCOBU MHCTPYMEHTU C Naaex
noT.1u 2 uamc Kopekymn Ha 4OX04HOCTTa Mo 7. 3.

(2) UHCTpyMeHTUTE Ha napuyHus rnasap, B KOUTO MOXe Aa WHBECTUPa MHBECTULIMOHHOTO
APYXECTBO, Ca JIMKBUAHU WHCTPYMEHTU Ha rapudHusi nasap, KouTo Morat Aa 6bgar
npogaseHn rnpu orpaHuyeHun pasxoau u B afeKBaTHO KparbK BpPeMeBU Mepuos Mnpeasuns
3a4b/DKEHNETO Ha UHBECTULIMOHHOTO APYXXECTBO 10 MCKAHE Ha aKUWOHEpUTE Aa U3KyryBaTt
06paTHO akuunTe cu.

(3) UHCTpyMeHTUTE Ha napuyHus rnasap, B KOUTO MOXe [a WHBECTUPa MHBECTULIMOHHOTO
APY>XeCTBO, Cca CbC CTOUHOCT, KOSITO MOXe fa 6bhe TOYHO ofnpesesieHa o BCSIKO BpeEME, ako
3a TAX ca Hamue TOYHU W HaAexAHW CUCTEMM 3a OLEHKa, KOUTO OTroBapsT Ha CJIEAHUTE
U3NCKBaHUS:

1. 103B0/19BaT Ha UHBECTULMOHHOTO APYXXECTBO Aa N34YNC/IN HETHATa CTOMHOCT Ha aKTuBa cu B
CbOTBETCTBUE CbC CTOMHOCTTA, Ha KOSITO MHCTPYMEHTBLT, BK/IOYEH B MopThesna My, MoxXe Aa
6bae pasMeHeH Mexay WHGOOPpMUpaHu U U3Pasuan Cbrriacue CTpaHu rpu ycra0BUATa Ha
obuyasiHa KOHKYpEHLMS;

2. 6asupat ce Ha nasapHu [aHHU Wuan Ha MoJesn 3a OUEHKAa, BK/IYUTE/IHO CUCTEMMU,
OCHOBaHu Ha aMopTuU3aLMoOHHN CTONHOCTY.

(4) Cuuta ce, 4e UHCTPYMEHTUTE Ha napu4Hus nasap no 4s. 195, an. 1, 1. 1 - 3 3MMHK
OTroBapsiT Ha U3UCKBaHusATa rno asz. 2 n 3, ako MHBECTULMOHHOTO APYXXECTBO He pasroJiara C
nHGpopMayus, KOSTO Aa AOBEAE A0 APYr N3BOA.

(5) UHcTpyMeHTUTE Ha napuyHus nasap no 4sa. 195, an. 1, 1. 8 3K T1psibea aa ca
CBO6OAHO MNPEeXBBLPINMU U 3@ TAX Aa € Haauue noaxojsiya uH@GoOpMauus, BKIIHOYUTETHO
nHpopmauyus, Heobxoamnma 3a U3BBLPLIBAHE Ha MNOAXO0ASLa OLEHKa Ha KPeAUTHUTE PUCKOBE,
CBbpP3aHN C MHBECTUPAHETO B THX.

(6) 3a uHCTpyMeHTUTE Ha napn4Hus nalap ro 4si. 195, an. 1, 1. 8, 6yksu "6" v "r" 3K, 3a
UHCTPYMEHTUTE Ha rnapu4dHusi nasap no 4si. 195, an. 1, 1. 8, 6yksa "a" 3K, kouto ca
EMUTUPEHN OT PErUOHAIHN WM MECTHW opraHu B Perybiunka bbarapus wav gpyra AbpxKasa
Yj1eHKa uamn ot nyb/nMyHa MexayHapoAHa opraHm3aLns, B KOSITO YJeHyBa NoHe e4Ha ibpXasa
Y/leHKa, HO KOUTO He ca rapaHTupaHu OT AbpXaBa 4Y/IeHKa, KakTo M B C/lydauTe Ha
peaepanHa AgbpxKaBa, KoSITO € Abp)KaBa Y/leHKa - OT €4uH OT Y/IeHOBETE Ha ¢hesaepasHarta
AbpxKasa, € Haauue nogxogsuara nHeopmayus rno an. 5, ako:

1. e Hanuye wuHpopmauusi 3a emucusiTa Wau [porpamMara 3a eMUTUpaHe, KakTo u 3a
opUANYECKOTO U (PUHAHCOBOTO CbCTOSIHME Ha EMUTEHTA MPEAN EMUTUPAHETO Ha UHCTPYMEHTA
Ha napun4Hus rnasap;

2. aKTyanusauyus Ha nHeopmaumaTa no 7. 1 ce u3BbPLIBA HAaN-MaaKo BEAHBX rOANLLIHO U rpu
BCSIKO 3Ha4nMo cbbutue;

3. npoBepKka Ha nH@popmauyusTa no 7. 1 ce u3BbpLIBa OT MOAXOASALUMN KBaINDuUMpaHu Tpetu
CTPaHu, KOUTO He ca 0BEKT Ha MHCTPYKLMNU OT EMUTEHTA;

4. cbLjecTByBaT HaAeXAHW CTaTUCTUYECKM JaHHW 3a eMUcusTa wim 3a nporpaMmara Ha
EMUTUPAEHE.

(7) 3a UMHCTpyMEeHTUTE Ha napuyHus nasap no 4s. 195, aa. 1, 7. 8, 6yksa "B" 3[MLK e
Hanuue nogxogsiwara nHeopmayms rno an. 5, ako:
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1. e Hanmue nHeopmaunss 3a eMUcnaTa Uan NpPorpamMara 3a EMUTUPaHE Uin 3a IPUANYECKOTO
U PUHEHCOBOTO CbCTOSIHUE Ha eMUTEHTa MNpeAu eMUTUPAHETO Ha MHCTPYMEHTa Ha rnapudHus
nasap;

2. aKTyanusauyms Ha nHeopmaymaTa no 6yksa "a" ce n3BbpLUIBA MOHE BEAHBX MOANLLHO U rpu
BCSIKO 3Ha4YnMo CbbUTHE;

3. HadexAaHw AaHHW 3a eMucudaTa win 3a nporpaMmara 3a eMUTUPaHe Wian Apyru AaHHU,
r03BOJISABALUYN M3BBLPLIBAHETO Ha M0AXOA4ALLE OUEHKa Ha KPeAUTHUTE PUCKOBE, CBbP3aHU C
UHBECTUPAHETO B TAKNUBA MHCTPYMEHTH.

(8) 3a umHCTpymMeHTUTE Ha napuyHus nasap no 4sa. 195, an. 1, 7. 8, b6yksBa "a" 3lILK,
pasninyHu ot mu3bpoeHute B asa. 6 U usagafeHuTe oOT EBponevickata UeHTpasiHa 6aHka, oT
boarapckata HapoaHa 6aHka wau OT UeHTpasHa baHKka Ha Apyra AbpXasa 4d/eHka,
noaxoaswara uHgopmaumsi rno aza. 5 e wuHpopMmauus 3a emucusTa uaum rporpamara 3a
EMUTUPAHE WN 38 HPUANYECKOTO U (HUHEHCOBOTO CbCTOSSHUE Ha €eMUTEHTa [peau
EMUTUPAHETO Ha MHCTPYMEHTA OT rapuyHus rnasap.

(9) 3a nuyeto no 4a. 195, an. 1, 1. 8, 6yksa "B" 3[IILK, koeTo cna3sa ripasuia, o406peHu
OT CBLOTBETHUS KOMIETEHTEH OpraH, rapaHtupaim, 4e OTroBaps Ha ToJIKOBa CTporu
U3NCKBaHWs, KOJIKOTO Ca U3UCKBaHUSTAa, OrpefesieHn OT rpasBoTo Ha EBponeiickus Cbios,
TpsibBa fa € HasnuLe e4HO OT C/Ie4HUTE yCII0BUS:

1. ga e cbc ceganuuje B AbpxKasBa, rpuHaanexailya KbM EBpoOnefckoTo MKOHOMUYECKO
rpOCTPaHCTBO;

2. ga e cbC cega/muje B AbpxasBa - 4jaeH Ha OpraHumsaymsara 3a MWKOHOMUYECKO
CbTPYAHNYECTBO M pas3BuTne, ripuHajiexailya KoM [pyrnara Ha AeCeTTe;

3. 4a e C rIipucbAeH KpeanTeH PEUTUHI HE MO-HUCBK OT MHBECTULMOHEH:;

4. Ha 6aszata Ha 3agb/i604eHW aHanau3n Ha JMUETO MoxXe JAa 6bge [0Kas3aHo, de
U3NCKBaHUATa, Ha KOUTO TO OTroBapsi, c€a TOJIKOBa CTPOru, KOJIKOTO Ca M3UCKBaHUATA,
oripeaesieHn oT rpasBoTo Ha EBponesickus Cbio3.

(10) AdpyxectBaTta 3a cekroputuszayms no 4i. 195, an. 1, 1. 8, 6byksa "r", nogbyksa "66"
3IMYK ca opraHuzaumy ¢ KopriopatuBeH, TPbCTOB WU/IM [OrOBOPEH XapakTep, y4YpedeHu 3a
LenuTe Ha CeKnpUTn3ayuaTa.

(11) Korato MHCTpyMeHTUTE Ha napuyHus nasap no 4ia. 195 3[IMYK cbabpxaT BHEAPEH
AepuBaTUBEH UHCTPYMEHT, [10 OTHOLUEHME Ha BHEAPEHWs AepUBaTUBEH WHCTPYMEHT cCe
npunaara 4ia. 1976, an. 2 - 5 3MMLK.”

8. Cb3paBa ce HOB u.12I oT YcTaBa CbC C/1IeiHOTO CbAbpXKaHUe:

»(1) AdepusatuBHuTe (prHaHCOBU MHCTPYMEHTHU o 4. 195, an. 1, 1. 7 3K ca nukeugHu,
aKo OTroBapsT Ha CIAEAHUTE yC/10BUS:

1. 6a30BuUTE UM aKTUBU CE CLCTOSAT OT EAUH WU/IU MOBEYE:

a) aktmsu, mn3bpoeHun B u4i. 195, an. 1 3MMUYK, BKA. PUHAHCOBU UHCTPYMEHTU, KOUTO
nputexasaTt e4gHa uiu NMoBeyvye XapaKkTepUCTUKN Ha TE3U aKTUBMU;

6) INXBEHM MPOLIEHTH;

B) BaJslyTa Uy BaslyTHU KypCOBE;

r) ¢puHaHcoBU UHAEKCH;

2. r03B0OJIABAT MPEXBBLPSHETO Ha KPEAUTHUS pUCK Ha 6a30BUST aKTUB HE3aBUCUMO OT Apyrurte
pUCKOBe, CBbP3aHu C aKTUBa;

3. HAMaT 3a pe3yaTar AOCTaBsIHETO WM TMPEXBLPJISIHETO, BK/IOYUTESIHO 4YPE3 MapuyHo
rnaaljaHe Ha aKktmBu, pasjinyHm ot 1e3m B 4. 195, an. 1 n 2 3[1MYK;

4. PUCKOBETE, KOUTO HOCAT, Ca SICHO MAEHTUGuUUUpaHu OT rnpasBuiata 3a yrnpasjieHUe Ha
puUCKa Ha MHBECTULMOHHOTO APYXECTBO, KAKTO U OT MEXaHU3MUTE 3a BbTPELUEH KOHTPOJ1 B
C/lydanTe Ha pUCK OT acUMETPUSI Ha UHPOPMaUNSITa MeEXAY NHBECTULIMOHHOTO APYXECTBO, OT
€/lHa CTpaHa, n HacpelyHaTa CTpaHa rno AepmBaTtuBeH PUHAHCOB UHCTPYMEHT 3a MpexBbpPJISHE
Ha KpeauTeH puUCK, OT Apyra, npon3tunyaly oT noTeHymnaseH AoCTbll Ha HacpelwHaTa cTpaHa 40
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BBTPELIHa UHpOpMaLUusi OTHOCHO MNPEANPUSATUSTE, YUUTO akTuBu ca 6a3oBu 3a epUBaTUBHUS
(UHAHCOB MHCTPYMEHT 3a MPEXBbPIISHE Ha KPEANTEH PUCK.

(2) depuBatnuBHUTE BUHAHCOBU UHCTPYMEHTH o 4. 195, an. 1, 1. 7, 6ykBa "6", nogbyksa
"66" 3[IMLK morat ga 6waat rnpoaaaeHun, JIMKBUANPAHN UM 3aKpUTHN Ype3 oghceToBa caesika
o cripaBes/inBa CTOUHOCT, ako Morat Aa 6wAart rnpoaafieHun, INKBUANPAHU WU 3aKpUTH Ype3
ogceToBa caesnika Ha Cyma, 3@ KOSITO AEPUBATUBHUAT (DUHAHCOB UHCTPYMEHT MoOxe Aa bbe
pasMeHeH, a 3aAb/DKEHUETO 10 HEro rnoraceHo Mexay A[obpe uHoopmupaHu u u3pasnim
Cbrylacue CTpaHu B CAEJIKa, CK/TIOHYEHA B yC/I0BUSITAa HAa 0O6MYaNHa KOHKYPEHLNS .

(3) depuBatusHute pUHaHCOBU UHCTPYMEHTU o 4a. 195, an. 1, 1. 7, 6ykBa "6", noabyksa
"66" 3rMYK morart ga ce oueHsiBat ro obLyo - NpueTHn v nofjaexalyn Ha rnpoBepKa MeToau,
ako Moxe ga um 6bae AafleHa OueHKa OT MHBECTULMOHHOTO APYXEeCTBO, CbOTBETCTBAaLYa Ha
CrpaBes/inBaTa CTOMHOCT Mo as. 2, KOSIT0O He ce ba3upa camMo Ha rnasapHu KOTUPOBKU OT
HacpelyHaTa cTpaHa v OTroBapsi Ha C/1e4HUTE yC/10BUS:

1. 6a3arta 3a oyeHKa e HaAexX/Ha, akTyal/lHa rna3apHa LeHa Ha WHCTPpyMeHTa, a ako He e
Han4yHa TakaBa LeHa, 6a3ata 3a oUyeHKa e MOAE/ 3a ONPeEAESISIHE Ha L{eHaTa, KOATO M13ro/i3Ba
noaxoAsiya obLjonpueTa MeETOA0/10Mns;

2. npoBepKa Ha OLeHKarta ce U3BbPLLBA:

a) oT noaxoAswa TpeTa CTpaHa, He3aBucuMma OT HacpeljHata CTpaHa o cgesnkara ¢
AEPUBATUBHUS PUHAHCOB MHCTPYMEHT, ThbpryBaH Ha n3BbHOOPCOBU rasapu, KOSITO U3BbpLIBa
poBepKNTE [OCTaTbYHO 4YECTO U N0 HAYUH, KOWUTO [1103B0O/IsIB& Ha WHBECTULMOHHOTO
APYXeCTBO fla NPpOBEPU KOPEKTHOCTTa Ha OLeHKaTa; wuau

6) oT oTAesn1 B UHBECTULMOHHOTO APYXKECTBO, KOKMTO paszrosara ¢ HeobxoAnMmMuTe 3a ToBa
YOBELIKN U TEXHUHYECKN PECYPCU N € HE3aBUCUM OT OTAE/Ia, KONTO yrpassisaBa aKktusurte.”

9. Cb3paBa ce HOB uJ.12/[] oT YcTaBa CbC C/1IeAHOTO CbAbp)XKaHUe:

»(1) VHBECTULMNOHHOTO JpYy)XEeCTBO MOXe JAa WHBecTupa B JAEpUBATUBHU (HUHAHCOBU
MHCTPYMEHTH € 6a30B akTuB (puUHaHCoBu uHAeKcu no 4. 195, an. 1, 1. 7, 6yksa "a" 3K,
aKo (puHaHcoBUTE UHAEKCHU OTroBapsT Ha CAEAHUTE yC/10BUS:

1. A4OCTaTbYHO ANBEPCUDUUMPAHU Ca:

d) UHAEKCbT € CbCTaBeH 110 TaKbB Ha4uH, Y€ ABMXXEHWETO Ha LeHata M akKTUBHOCTTa Ha
TbProBusTa C €4NH KOMIMOHEHT OT MHAEKCa He BJ/INAST 3HAYNTEJIHO Ha LieJinsl MHAEKC,

6) B criy4as 4e MHAEKCBHT € CbCTaBEeH OT akTuBu o 4. 195, aa. 1 3MMLK, HeroBmsT cbCTaB €
ansepcuuyupaH rnoHe KOJIKOTO CbCTaBa Ha WHAEKCUTEe, Mpu3Hatu OT 3aMECTHUK-
npeaceaartens, pbkoBogely yrnpasiaeHue "Haa3o0p Ha WMHBECTULMOHHAaTa AEHHOCT", HapudyaH
Mo-HaTaTbK ""'3aMeCcTHUK-rpeacesarens”;

B) B C/ly4ali 4e MHAEKCBHT € CbCTaBeH OT aKTUBU, pasjinyHu oT Te3u o 4. 195, an. 131K,
HeroBusT CbCTaB € AuBepcuuuupaH o HayuH, €KBUBAJIEHTEH HAa TO3U Ha WHAEKCUTE,
rpuU3HaTH OT 3aMECTHUK-TPeaceaaresis;

2. npejctasisBaTt ageksaTteH 6eHuymapk (obLjoripmeT €TasioH) 3a nasapa, 3a KOHUTO ce
OTHAacAT:

a) MHAEKCBLT U3MepBa MpeACcTaBUTE/IHa rpyra aKTuBy o rnoAXoAsl HauymH;

6) uHAEKCHT ce npepasrnexaa v b6asaaHcupa rnepuognyHo CbrlacHo ny6/n4YHO ONMOBECTEHMU
Kputepuu ¢ Uyesa Aa npoav/Dku Aa oTpassiBa aAeKBaTHO rnasapa;

B) aKTuBUTE, OT KOMTO € CbCTaBEeH MHAEKCLT, ca AOCTaTbYyHO JIMKBUAHW, KOETO M03B0JISIBA Ha
noTpebutenuTe Aa Bb3NpoU3BEXAAT NHAEKCA, ako e HeobxoanMo;

3. nybauKyBaHu ca no noAxoAsily HaqyuH:

a) npouecoT Ha nybnuKyBaHe € Ha OCHOBata Ha HaAexXAHu rnpouesypu 3a CbbupaHe Ha
HeHuTe, N34ncsisiBaHe v nocsieaBalyo nyb/iuKyBaHe Ha CTOMHOCTTa Ha MHAEKCA, BKJIIOYNTETTHO
rnpoueaypmu 3a oLeHKa Ha KOMIMOHEHTUTE, KOUTO HAMAaT na3apHa LieHa;

6) cBoeBpeMeHHO ce npegocTaBs NoApobHa wuHGopMaumss OTHOCHO METoAoJsIorMsaTa 3a
U34nNCasBaHe Ha MHAeKCca, METOAO/I0rMnTe 3a baiaHCMpaHe Ha MHAEKCA, MPOMEHU Ha NHAEKCa
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WIN HaJIM4YNETO Ha ONepaTuBHM 3aTpPyAHEHUS pu MNpesoCcTaBsIHETO Ha HaBpeMeHHa M TOYHa
uHGpopmMauus.

(2) Korato cbCTaBbT Ha akTuBUTE B MHAEKCA, KOUTO € 6a30B akTusB Ha JepuBaTuBEH
(UHaHCOB WHCTpyMeHT o 4ia. 195, an. 1, 1. 7, 6ykBa "a" 3[IUK, He oTroBaps Ha
U3NCKBaHMATa Ha asi. 1, HO oTroBaps Ha M3nCKBaHusita Ha 4ia. 44s, aa. 1, 1. 1, 6ykBu "a" -
"B" 3K, 1031 fepuBaTtuBeH (UHAHCOB MHCTPYMEHT CEe CYMUTA 3a AEepUBaTUBEH (PUHAHCOB
UHCTPYMEHT C 6a30B aKkTuB KOMOUHaUus OT akTusuTe ro 4a. 44s, an. 1, 1. 1, 6yksu "a" - "s"
3rrigK.”

10. TekcroBeTe Ha 4a.13, an.l, an.2 u an.3 oTr YcraBa ce U3MEHAT n npuaobmusar
cnegHvAa BuA:

»(1) U4 “KATIMAH KATIUTAJT" AL nocTtosiHHO TpsibBa Aa pa3sriosiara C MUHUMAaaHU JINKBUAHMN
CPEACTBa, KaKTo c/lieBa:

1. napnyHn cpeacTBa, UeHHW KHWXa, MHCTPYMEHTH Ha rnapmuiHusa rnasap rno 4si. 195, asn.
1, 7.1 - 3 ot 3MMNUK u As/10B€ Ha KOJIEKTUBHU UHBECTULIMOHHN CXEMM o 4s1. 195, a1. 1, 7. 5
3MrLUK ¢ naszapHa yeHa, MHCTPYMEHTU Ha rnapuyHus nasap no 4i. 195, an. 1, 1. 8 3MMNYK un
KpaTKOCpOYHU B3eMaHusAa - B pa3Mep He ro-mMasiko ot 100 Ha CToO OT rpeTer/ieHnuTe TeKyLin
3a4bJ/IXKEHUS HaA APYXKXECTBOTO,

2. napuyHun CpeacTBa, LUEHHU KHMXAa U MHCTPYMEHTU Ha NnapuyHus rasap, eEMUTUPaHu
oT Penybnuka bbrarapus wav Apyra AbpXXasBa YeHKa, u UHCTPYMEHTU Ha rnapuydHus rnasap ro
4ysa. 195, an. 1, 1. 8, 6yksa "a" 3lK - B pazmep He r1o-mMaszko ot 70 Ha CTO OT rpeTeryieHuTe
Tekywn 3agv/keHns Ha W/J"KANIMAH KATUTAJT"AL, € U3KAHOYEeHne Ha 3aAb/IKeHuSTa,
CBBP3aHU C y4acTue B yBEIMYEHNETO Ha Kanutasaa Ha ny6ndHu Apyxecrsa.”

»(2) CTpykTypara Ha aktusute n nacmsute Ha UL “KATMAH KATMUTAJT" A, Tpsibea aa
orrosap,q W Ha C/IeqHNTE U3UCKBAHUS:
He 10-Masziko oT 70 Ha CTO OT MHBECTULMUTE B aKkTuBu o 4. 195, an. 1 3MMYK Tpsibsa
Aa 6baar B aKkTusu C rnasapHa LeHa;
He no-Masiko oT 10 Ha CTO OT aKTUBUTE Ha MHBECTULIMOHHOTO APYXeCTBO TpsibBa Aa ca
napuyHn CpeacTBa, LEHHU KHWXa, MHCTPYMEHTW Ha napudyHus nasap win Apyrun
MaaTexHu CpeacTBa, KaKTo c/ie4Ba:
a) UEHHU KHMXKa U UHCTPYMEHTU Ha napuyHus rnasap, eMutupaHu ot Penyb6anka bvarapus;
0) LEeHHN KHuXa U UHCTPYMEHTW Ha rnapudHusi nasap, emutupaHun ot CALY, KaHaja,
Snonus, Lsekiyapus, Abpxasa - YiaeHka Ha EBponeiickus Cbio3, uau Apyra AbpxKaBa, KosiTo
rnpuHaanexu KbM EBponesfickoTo MKOHOMUYECKO MPOCTPaHCTBO;
B) napudyHu cpefcrea BbB Baslyta Ha Benukobputanus, CALY, Llsesiyapus, SnoHus v B
eBpo.”
»(3) MNapuyHute cpeacTBa Ha MHBECTULMOHHOTO APYXKECTBO HE MoraT fia 6bv4aTt o mMasko ot 5
Ha CTO OT aKTUBUTE Ha APY>XXeCTBOTO.”

11. TeKCTbT Ha 41.14 ot YcTaBa ce OTMEHA.

12. TeKCTbT Ha T.2 HAa Yn.15, an.1 oT YcTaBa ce maMeHs 1 npnaobusBa cnegHus BUA:
.(T.2) 4a ce npeobpasyBa B Apyr BuA TbProBCKO APYXECTBO U B 4OrOBOPEH (oHA.”

13. TeKCcTbT HA un.15, an.2, 1.1 oT YcTaBa ce OTMEHA.

14. TekcToBeTe Ha T.2 M 1.3 Ha un.1l5, an.2 or YcraBa ce M3MEHAT M npuaobusar
cnegHva BuUA:

.(T.2) A4a npogaBa UEHHW KHWXAa, UHCTPYMEHTU Ha NapudyHus nasap v apyrm uHaHcosm
MHCTPpYMeHTH o 41.195, an.1, 1.5,7,m 8 ot 3lMNLK, KouTo HE nputexasa”.

(T.3) 4a MHBECTUpa B LUEHHU KHWXXA, N3A4afeHn OT yYpeaUTesINTE uiin oT CBbP3aHu C TSIX vua
3a CpOK ABe rognHun oT yuYpesiBaHeTO Ha MHBECTULMOHHOTO APYXXECTBO.”
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15. Cb3paBa ce HOBa T.7 Ha 4.15, an.2 ot YcraBa CbC C/1IeAHOTO CbAbp)XaHMNe:
S(T-7) A4a npugobusa yeHHu (61aropoaHu) MeTaau u ceptTugukaTy Bbpxy Tax.”

16. Cb3paBa ce HOBa an.4 Ha un.1l5 oT YcTtaBa CbC C/1efHOTO CbAbp>KaHue:
»(4) N4 “KATIMAH KATIUTAJT AL moxe fa rnpuaobuBa ABVXKUMU U HEABUXKXUMU UMATHN Camo
ZOKOJIKOTO TOBa € OT CbLECTBEHO 3HaYEeHNE 3a MPSIKOTO OCbLYECTBSIBAHE HA AEHHOCTTa.”

17. TekcroBeTre Ha u4n.1l6, an.2, an.3, an.4d m an.8 or YcraBa ce WU3MEHAT WU
npuaobusaTt cneaHus BUA:

»(2) U4 “KATIMAH KATIUTAJT" A4 e A/bXXHO, Npy UCKaHe OT CBOUTE aKLMOHEPU, Aa U3KyIlyBa
06paTtHO akuuuTe ro LeHa, OCHOBaHa Ha HETHaTa CTOMHOCT Ha aKTUBUTE Ha akuyus, HaMasaeHa
C pasxoaute no obpaTtHOTO U3KyrlyBaHe B pa3mep Ha 0.35 Ha CTO OT HETHATa CTOMHOCT Ha
aKTUBUTE Ha €/]Ha akUms, OCBEH B C/lydanTe Ha 06paTHOTO U3KyryBaHe o 4;1.18 as.1l ot 103u
ycTaB. LleHata Ha o6paTHO U3KyryBaHe Ce MU34ncssaBa ABa MbTU CEAMUYHO — BbB BTOPHUK U
neTbK, He Mno-KbCHO OT 17.00 vaca. AKO AJafeH BTOPHUK Wan MNeTbK € HepaboTeH AeEH,
OrpEeNESIIHETO Ha LjieHaTta Ha o0bpaTtHOTO U3KYyryBaHe Ce U3BbPpLIBa Ha credBalyms paboTeH
AEH. 3a4b/DKEHNETO 38 06paTHO U3KYryBaHe CE€ U3MbJHSBA MO LEeHa, paBHa Ha LeHaTta Ha
06paTtHO U3KyriyBaHe 3a Hau-6/u3kus AeH, caedBall A€HS, B KOUTO € HaripaBeHO MCKaHETO.
log “.. Han-6an3kns L[eH, ciegBal] A[EHS Ha MNogaBaHe Ha ua MCKaHeTo 3a obpatHo
n3KyrnyBaHe...” ce pa3bupa nbpBUAT feH, C/edBall AEHS Ha NojaBaHe Ha rnopb4ykara 3a
06patHO u3KyrlyBaHe, rMpe3 KOUTO e oripeaeseHa un obsiBeHa HoBa LeHa Ha 06paTtHo
U3KyryBaHe. Bcuyky rnopbyky 3@ ob6patHO U3KyryBaHe, rMoJly4YeHu B rnepuoaa Mexay /ABe
U3YNCIIBAHUS Ha LeHata Ha o06paTtHO u3KyryBaHe, Ce€ W3MbJHSABAaT o €/Ha u Cblya
CTOUHOCT.”

»(3) Pa3xogute no npogaxba u o6paTtHo U3KyryBaHe Ha akumute, Haasuiuasalym 0.35 Ha cTo
OT HETHara CTOUHOCT Ha aKTUBUTE Ha ef[Ha akumsi ca 3a CMeTKa Ha WHBECTULMOHHOTO
ApyXxecTBo.”

»(4) [lpn npomsaHa Ha pa3Mmepa Ha pasxoauTe 3a wusgasaHe (npogaxba) u o06paTHo
n3KyrnyBaHe Ha akuymmnte Ha M/ “KATIMAH KATIUTAJT’ AL, Apy)XeCcTBOTO € A/Ib)XHO Aa yBEAOMU
axkynmoHepute 4pe3 CbobLyeHne B MOHE EAUH LEHTPAIEeH €XEAHEBHUK, C/E] BNUCBAHE Ha
MPOMEHUTE B yCTaBa B TbPrOBCKUSI PErUCTBP. 3aAb/DKEHUETO CE U3MbJIHSABA Hav-KbCHO Ha
creaBalyns AeH c/eq y3HaBaHe Ha BIIMCBaHETO.”

»(8) MNopbvukute 3a nokynka Ha akumn Ha N/ “KATIMAH KATIUTAJT" AL ce u3nv/iHaBat B CPOK
A0 7 (cegem) [HM OT pJartata Ha rogaBaHe Ha ropbykarta, a MopbyKUTE 3a 06paTtHo
U3KYryBaHe Ha axkumy Ha JAPYyXXeCTBOTO Ce WU3MbJIHABAT B CPpok Ao 10 (gecer) AHU OT
MMCMEHOTO NpeasaBsaBaHe Ha MCKaHETo.”

18. Cb3aaBa ce HOBa aJ1.11 Ha Ww1.16 OoT YcTaBa CbC C/1Ie4HOTO CbAbpiKaHUe:
»(11) lMopbykuTe 3@ NOKynKa m o0bpaTHO U3KyrnyBaHe Ha akuuu MoraTt ga ce rogoBar 4pe3
€J/1IEKTPOHEH [IOKYMEHT, NoANMNCaH C YHUBEPCA/IEH UJIN YCbBbPLLIEHCTBAH €/1EKTPOHEH MOAMUC,
rnpu crio3BaHe Ha M3NCKBaHusTa Ha Hapepba N°25/22.03.2006 rog. 3a M3MCKBaHMSTa KbM
AENHOCTTa Ha MHBECTULMOHHUTE APYXXeCTBa n 4oroBopHute ¢oHgose (HUANLAAD).”

19. TekcToBeTe Ha 4n.17, an.4 v an.7 or YcTtaBa ce USMEHAT U npuaobusBar cnegHus
BUA:

»(4) TIpyuHUMNY Ha oLeHsBaHe Ha aKTUBUTE:

AktuBnte Ha WMA"Kanman Kanutan” AL ce oueHsiBat Mo nasapHata WM LIEHA BbB BCUYKU
c/yyau, Korato nMa takasa. Korato nasapHara LeHa He € Hasmue, aKkTUBUTE ce OLEHSIBAT 10
CrpaBesInBaTa UM CTOMHOCT. OUyeHKaTa Ha aktuBute (,/10CeABalla OLEeHKa”) ce MU3BbPLIBa
3@ BCEKU aKTUB, BK/TOYUTE/IHO U 3@ MbPBOHAYasIHO rpU3HaTUTE KbM gaTtaTta Ha OLeHKaTa.”
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.(7) HeTHaTta CTOMHOCT Ha aKTnBuUTE Ha MHBECTULIMOHHOTO APYXXECTBO € paBHa Ha pasnkKara
MeXay CTOMHOCTTa Ha aKTuBuTeE, ofnpejesieHa, Cbr/lacHo 41.17A u CTOMHOCTTa Ha nacmusBute,
oripesesieHa Cbr/lacHo aJi. 6.”

20. TekcTta Ha an.5 Ha un.17 ot YcTtaBa ce OTMEHA.

21. Cb3paBa ce HOB 4/.17A OoT YcTaBa CbC C/IeAHOTO CbAbpXXaHue:

~(1)OueHkaTa Ha aktusute Ha U/ "KanmaH Kanutan” Al, ce u3BbpLiBa:

1. npu NbpBOHa4YasAHo rpugobusaHe (Mpu3HaBaHe) - Mo LeHa Ha rnpuobusaHe, BK/IHOYBaLLa 1
pasxoauTe o c4eskara;

2. rpy nocne[Ballo OLUeHsIBaHe - N0 CbOTBETHUSI PeA U HayYuH, onpeaesneH B Hapenba N925 3a
U3UCKBaHNATa KbM [EUHOCTTa Ha WHBECTULMOHHUTE [APYyXECTBa U [OroBOPHUTE (HPOHAOBE
(HUANAA®).”

»(2). OueHkata Ha aktmBu Ha W “KATIMAH KATMUTAJT” A4, HapuyaHa rMo-HatarbkK
"mocneasalya oUeHKa", ce U3BBbPLIBA 3@ BCEKU aKTUB, BKJIIOYUTEHO U 3a@ MbpPBOHa4YasHo
NMPpU3HATUTE KbM Aatata Ha oleHkaTa.”

»(3) llocneaBalya oyeHKa Ha LEHHW KHUXAa M MHCTPYMEHTU Ha rapuyHus rnasap, eMUuTupaHu
ot Penybnuka Bwarapusi B CTpaHata, Ce U3BbpLIBa Bb3 OCHOBA Ha CPeAHOapUTMETUYHA OT
yeHuTe "KyrnyBa" 3a Tekywmsi paboTeH f[eH, 06siBEHU OT HE N0-Majko OT ABama MbpPBUYHM
ANTbPU Ha AbpPXKXaBHU LEHHUW KHWKa. [lpy simrca Ha KOTUPOBKU Ha MbPBUYHU AUSTbPU CE
npwsiara MeTogbT Ha ANCKOHTUPAHUTE HETHU MNapuyHu rnotoyn.”

. (4) [llocnegBawa oueHka Ha wn3gageHnTe oT Penybiuka bbarapys UEHHU KHUXa U
UHCTPYMEHTU Ha rapuyHus rnasap B Yyx6uHa, KakTto v usfageHUTe OT Apyra AbpxKaBa YjeHKa
LEHHN KHMWXKa U MHCTPYMEHTU Ha NnapuyHus rasap, ce U3BbpLIBa:

a) rno uyeHa "KyryBa" rpu 3aTBapsiHe Ha rasapa B AEHS Ha OleHKarta, 06sBeHa B €/1eKTPOHHAa
CUCTEMA 3a LieHoBa uH@opmaLuns;

6) B c/iyyar 4ye nasapwT He e 3aTBopusl 40 15 4. B AEHS Ha OUEeHKAaTa - o uyeHa “"Kyrnysa" rnpu
3arBapsiHe Ha nasapa 3a rocsegHusi paboteH AeH, 065BEHa B €/1IEKTPOHHA CUCTEMA 3a L{EHOBAa
nH@opmayus;

B) B C/iy4ai 4Ye 4YyXXAECTPaHHUAT nasap He pabotv B AE€HS Ha OLUeHKata - o LeHa "KyrnyBsa"
rnpu 3aTBapsiHe Ha rnasapa 3a rnocnefHusi paboTeH AeH, 06sBeHa B €/1eKTPOHHa CUCTEMAa 3a
yeHoBa nHoopmaumns.”

»(5) lIpy HEBBL3MOXHOCT Aa ce rpuaoxaT HauyuHUTe 3a OLeHKa Mo asi. 3 U 4 ce MU3r0/13Ba
MeToAbT Ha CbOCTaBUMU LUEHN 3@ PUHAHCOBU MHCTPYMEHTU CbC CXOAHU yC/10BUS 3a rnaallaHe
M nagex wuauv apyru obLujoripyety MeToaun, ornpeaesieHn B npaBuiata 3a OLUeHKa Ha aktnsure.”
.(6) lMNocneaBalya oyeHka Ha 6b/rapcku v YyxxaecTtpaHHu aKkumm v rnpasa, 4ornycHaTv 4o uin
TbpryBaHu Ha peryavpaH na3ap B Penybsnka bbsrapusi, Kakto n 6b/rapcku akumm v npasa,
AorycHatn A0 Wau TbPryBaHuW Ha peryivpaH rasap B Abp)XaBu 4YIEHKU, Ce€ U3BBbPLUBA 10
CpeaHornpeTer/jieHara 4eHa Ha CK/II0YEHUTE C TAX CAEKU 3a TeKkyluns paboTeH fAeH, 0b6sBeHa
ype3 cucremaTta 3a Tbprosusi nian B 60pcoBusi 6I01ETUH, aKO 06EeMbT Ha CK/IHOYEHUTE C TSX
caesiku 3a JeHs € He rno-masabk ot 0,02 Ha cTo oT obemMa Ha CbOTBETHATa EMUCUS.”

»(7) AKO He mMoxe fa ce oripesesin LeHa o peja Ha a/i. 6, eHata Ha akuumTe, CbOTBETHO Ha
rnpasaTta, ce orfpeaesis Kato CPpeaHOapuUTMETMYHA Ha Hav-Bucokata ueHa "Kyrnysa" oT
MopbLYKUTE, KOMTO Ca BasMAHN KbM MOMEHTA Ha 3aTBapsHE Ha peryinpaHus rnasap B TEKYLNS
AEH, N CpeaHOoMNpeTerieHara 4eHa Ha CK/IIDYEHUTE CbC CbOTBETHUTE LIEHHU KHUXAa CAEJIKU 38
Cblymns fAeH. LleHaTta ce onpegess no T03u pea caMo B C/y4ar, Ye uMa CKIIIOYEHU CAENIKU U
noAageHun rnopbyYKku C 4eHa "KyrnyBa".”

»(8) AKO He MoOXxe fa ce npuioxu asna. 7, yeHara Ha akuumtTe, CbOTBETHO Ha rpasBara €
CpeaHornpeTerjieHara LeHa Ha CK/IYEeHUTe C TSAX CAESKW 3a Han-61u3kus AeH [pes3
nocnegHnsi 30-4HeBeEH Nepnog KbM 4aTaTa Ha OLEeHKaTa, 3a KOMTO MMa CKIIIOYEHU CAETIKN.”
.(9) B ciyyar ye perynnpaHusaT rnasap He e 3atBopus 4o 15 4., nociesgBaljata oLleHKa ce
U3BDPLIBA 10 C/IEAHNS HAYNH
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a) no nocsieaHa UeHa Ha CK/IIoYEHa C TSX CAE/Ka 3a NpeaxoaHns paboTeH A€EH;

6) ako He Moxe Aa ce rpuaoxu byksa "a", noc/ie[BaLyata OLeHKa ce U3BBbPLUIBA M0 MOC/IEAHA
yeHa "KynyBa" 3a npeaxoaHus paboTeH [eH.”

»(10) lNpyn HEBB3MOXXHOCT Aa Ce MpuioXarT HauYnHUTE 3a OLEHKa 1o as. 6 - 9, KakTo u 3a
akymmTe, KOMTO HE Ce TbpryBaT Ha peryavmpaHun nasapu, rnocjiessalyata oyeHKa ce U3BbpLIBa
o c/egHnTe MeToan - MEeToA Ha ANCKOHTUPAHUTE HETHU rapuyHu rnotoumn, METOL4 Ha HETHaTa
b6anaHcoBa CTOMHOCT Ha aKTUBUTE, METOA Ha CbOTHOLUEHUETO LiEeHa - rieqyasnba Ha Apy>XecTBa
aHasiosun uan Apyru o6LUONPUETN METOAN.

Metogute ce npunarat B c/eAHata roc/1e40BaresiIHoCT, Mpu yCcoBue, 4Ye [MO0COYEHUAT Ha
MbPBO MSCTO METO/A HE MOXE Aa 6b/Je MU3M0/I3BaH:

- MEeTo4 Ha CbOTHOLUEHUETO LieHa - neyasnba Ha Apy>XeCcTBa aHasio3u;

- MeTo4 Ha HeTHaTa 6asiaHCcoBa CTOMHOCT Ha aKTUBUTE U;

- METoA Ha ANCKOHTUPaHUTE HETHU NapuyHu rnotoym.”

»(11) [Ipy HEBB3MOXXHOCT Aa Ce MpuaoXaT HauYnHUTE 3a OLUEeHKa Mo asi. 6 - 9 oyeHkara Ha
rnpaBa ce u3BbPLUBA 10 MOAXO0AAL MOAEJI 38 OUEHKa Ha rpasa, rocoyeH B ripasuiara 3a
OLEeHKa Ha aKkTusurte.”

»(12) lNocneaBalya oyeHKa Ha A51710B€ Ha KOJIEKTUBHU MHBECTULMOHHN CXeMu o 4. 195, a.
1, 7. 5 3MIMLK, BKAOYNTESIHO B C/lyHanTe Ha BPEMEHHO CpaHe Ha ob6paTtHOTO M3KyryBaHe,
ce uU3BBbPLUBA M0 Moc/aeAHaTa 0bsiBeHa LieHa Ha 06paTHO U3KyryBaHe.”

»(13) lNocnesBaiya oyeHKa Ha AepUBATUBHU (PUHAHCOBU UHCTPYMEHTU CE MU3BBPLUBA 10 peaa
Ha aszi. 6 - 9, a Npu HEBB3MOXXHOCT Aa Ce MPUJIoXMU TO3U HAYMH Ha OLEeHKa - Mo roaxoAsiy
Mozen 3a oueHKa Ha [AepuBaTuBHU (UHAHCOBU UHCTPYMEHTU, MOCOYEH B rpasBusarta 3a
OLEeHKa Ha aKkTtusurte.”

»(14). lNocneasauja oyeHka Ha ObArapcku u JyxXAecTpaHHu obaurayuun, AOrycHaTu Ao i
TbpryBaHu Ha peryaupaH nasap B Pernybnuka bwarapusi, Kakto n 6biarapcku obavraymu,
AOorycHatn A0 win TbpPryBaHu Ha peryimpaH rnas3ap B AbpXaBu YJIEHKU CE€ WU3BBbPLUBA 10
CpeaHornpeTerieHara LeHa Ha CK/II0YEHUTE C TAX CAEKU 3a TeKkyluns paboTeH [eH, 0b6sBeHa
ype3 cucremMarta 3a Tbprosusi nan B 60pcoBusi 601E€TUH, aKo 06EMbT Ha CK/IIOYEHUTE C TSX
caesiku 3a JeHs € He rno-masbk ot 0,01 Ha cTo oT obeMa Ha CbOTBETHATa EMUCUS.”

.(15) AKo He Moxe aga ce onpegenn UeHa rno pega Ha aa. 14, yeHara Ha obauraymmTe e
CpeaHornpeTer/ieHara LeHa Ha CK/IYEeHUTE C TSAX CAESKW 3a Han-61u3kus fAeH rpes3
nocnegHnss 30-gHeBEH nNepnog KbM 4aTaTa Ha OLEHKAaTa, 3a KOUTO UMa CKIIOYEHU CAETIKN.”
»(16) B cny4aii ye perynupaHuaT nasap He e 3atBopusa 40 15 4., nocsieasalyata oueHka ce
M3BBPLUBA 10 peda Ha asa.4, byksa "6", a B c/iyyali 4e peryampaHnsT nalap He pabotu B JeHs
Ha oueHKa - CbOTBETHO 10 asn.4, byksa "B".”

»(17) AKO He MoXe fga ce onpejesnun LeHa rno peja Ha asn. 14 - 16, KakTo v 3a obauraymu,
KOUTO He ce TbpryBaTr Ha peryivmpaHu rnasapu, rnocjejBallya OLeHKa ce U3BbplIBa Mo Metoda
Ha ANCKOHTUPAHUTE HETHU NnapnuyHu rnotoym.”

.(18) llocneaBaiya oyeHka Ha 6b/rapcku v Yy>XAECTPaHHU LUEHHN KHUXXA, AOryCHaTn 40 Uin
TbPryBaHW Ha QYyHKUNOHUPALUN PEAOBHO, MPU3HATU U My6Jn4YHO AOCTBIHU pPErynpaHu
rnasapu B 4yxbuHa, ce U3BbpLUIBAa:

1. 3@ LUEeHHU KHUXa, TbPryBaHu Ha PeryavpaHu rnasapu v opuumnasaHu naszapu Ha ¢GoHaoBa
6opca o asn. 18, konto ca 3arBopuiun 40 15 4. 6brapcko BpeMe B AEHS Ha OLleHKaTa:

a) Mo rocjeqHa LeHa Ha CKJIIOYEHAa C TSAX CAe/IKa Ha CbOTBETHUSA rnasap B AEHS Ha OLEHKaTa;
6) npu HEBB3MOXHOCT /@ Ce MNpuioXu HAaYMHbT 3a oueHKa no byksa "a", oueHkaTta ce
u3BbpLIBa M0 UeHa "KyrnyBa" rpu 3arBapsiHe Ha rasapa B /JeHsl Ha oueHKkara, obsiBeHa B
€/1eKTPOHHa CUCTeMa 3a LJeHOBa MHGOpMaUus Ha LIEHHN KHUXA;

B) rpy HEBB3MOXHOCT Aa Ce MPUIOKN HaYuHbT 3a oueHka o byksa "6" oueHkaTta ce
MU3BBPLUBA I10 M0C/1eHa UeHa Ha CK/II0YEHa C TSIX CAEeJIKa B paMKuTe Ha nociegHns 30-4HeBEH
nepuoa;

2. 38 UEHHU KHWXa, TbPryBaHW Ha peryavmpaHu rasapu, KoOUTo He ca 3atBopuin [o 15 4.
6b/Irapcko Bpeme B EHS Ha OLeHKaTa:

Investment fund Consulting company Mutual fund Investment intermediary Management company




8, “Tri Ushi” Street, fl.6, 1301 Sofia, Bulgaria
Phone: + 359 2 810 60, + 359 88 99 99 109, Fax: +359 2 810 60/int.33
mail@capmanbg.com, www.capmanbg.com

a

CAPMAN

Financial Group

a) ro rocieqHa LeHa Ha CK/II0HYEHa C TSIX CAe/IKka Ha CbOTBETHUS ras3ap 3a paboTHus feH,
npegxoxgaly Aartara Ha oUeHKara;

6) rpu HEBB3MOXHOCT Aa Ce MpUIoXKN HaYuHbT 3a oleHKka rno byksa "a" oueHkaTta ce
M3BDBPLIBA 0 LeHa "KyryBa" rnpu 3aTtBapsiHe Ha rasapa B paboTHus IEeH, NPeAXoxaally AaTtata
Ha oueHkaTta, 065BEHa B €/IEKTPOHHA CUCTEMA 3a L{eHOBa MHMOPpMaUMNs Ha LIEHHU KHUXA;

B) rpu HEBB3MOXHOCT Ja Ce MPUIOXKHN HaYuMHBbT 3a oueHka o byksa "6" oueHkaTta ce
U3BBPLUBA 10 MOoC/1e4Ha YeHa Ha CK/II0YEHa C TSAX CAe/IKa B paMKuTe Ha nociegnns 30-4HeBEH
nepuog.”

»(19) B ciyyas dye peanT no asza. 18 He Moxe Aa 6bae rpuioXeH, OLUEHKATa Ce U3BBbPLIBA 10
rnoaxoAsiy MoAesl 3a O4eHKa, MoCcoYeH B rpaBun/iata 3a OUeHKa Ha akTusurte.”

»(20) [locneasala oLeHKa Ha AepUBATUBHU UHAHCOBU UHCTPYMEHTU C 6a30B aKTUB LIEHHU
KHMXa, AornycHatn A0 WU MPUETU 3@ TbProBUS Ha peryavpaHute nasapuv rno asa. 18, ce
U3BBPLIBA 10 peaa, ykasaH B as1. 18 n 19.”

.(21) B cnyyante, Korato He ce npoBexAa TbproBus Ha peryaupaH nasap B paboTHu 3a
CTpaHata AHU, 3a rocseaBalla OUeHKa Ha LUEHHUTE KHWXa, AOMyCHaTtu A0 Win TbpryBaHU Ha
perynupaH nasap, ce ripyemMa oueHkarta, Ba/imgHa 3a [eHs Ha roc/egHara TbpProBCKa CEeCUS.
llpn nocneaBalya oueHka Ha obaurayun no pefa Ha U3pedyeHue MnbpBO Ce OoTYUTa U
HaTpyrnaHaTta JinxBa 3a CbOTBETHUTE AHN.”

»(22) lpaBusioTo no as. 21 He ce rpuaara, Korato Ha peryavmpaHus rnasap He ce rnposexaat
TbProBCKN cecun 3a rnosede oT 5 paboTHu AHU. B TO3u Ciiydas nocieaBallara oOLeHKka ce
U3BBPLLIBA MpU CbOTBETHOTO ripuaaraHe Ha azi. 10 u 11 n an. 17.”

»(23) [llpaBunoro no asn. 21 ce npunaara v B C/lydauTe, KOrato Ha peryavpaH rasap He ce
rnposexaa TbproBcKa cecus rnopaan HepaboTeH B CbOTBETHATa CTpaHa A€eH, KOUTo € paboTeH B
Penybnnka boarapus.”

.(24) CpoyHute n 6€3CPoOYHNTE AENO3UTH, NapuTe Ha Kaca v KpaTKOCPOYHUTE B3EMaHUS ce
OLIeHSABAaT KbM [EHS Ha OLeHKara, KakTo C/eABa:

1. CpoYHUTE AEMNO3UTU - 110 HOMUHA/IHATa UM CTOUHOCT M rfo/sarailjara ce Cbr/1acHo A0rosBopa
HaTpynaHa JInxBa;

2. napute Ha Kaca - o HOMUHAa/IHa CTOMHOCT;

3. 6e3CpoyYHN Aeno3uTH - o HOMUHaIHa CTOUHOCT;

4. KpaTKOCPOYHUTE B3eMaHusi 6e3 oripesesieH IMXBEH rNPOoLEHT UIn [0X04 - 10 Ce6ECTOHHOCT;
5. KpaTtKkoCpo4YHUTE B3EMaHusl C ONpenesieH JINXBEH MPOLEHT Uan [0X04 - N0 cebeCTOUHOCT,
yBeJIn4yeHa C riosiarawjata ce CblJlacHO 40roBopa HaTpyriaHa Jinxsa uiav 4oxo4.”

»(25) lNputexasaHute ot N[ ,.KanmaH Kanutam” AL HEABMXUMU UMOTU CE OLEHSIBAT B Kpas
Ha BcsIKa (uHaHcoBa roAvHa wan rpu HacTblBaHe Ha rpoMsHa C rnoBeye oT 5 Ha CTo B
UHAEKCa Ha LIEHUTE HA HEABUXXUMUTE UMOTU UIN B MHAEKCA Ha WHnauus, onpeseseH ot
HauyunoHasiHus cTatuctnyeckm MHCTUTYT.”

»(26) [llocneaBaiyara oUeHKa Ha WHCTPYMEHTUTE Ha napudyHus rnasap, AOorMycHatun A0 UIu
TbpryBaHu Ha perysvpaH rnasap, ce U3BbplLIBa o pesga Ha asi.18.”

»(27) ®uHaHcoBuTE aKTUBU, AEHOMUHUPAHN B 4YyXAECTpaHHa BaJslyTa, Ce [pen3yuncsisasar B
/1eBOBa paBHOCTOMHOCT, OripefiesieHa no UeHTpasiHus Kypc Ha bbrarapckara HapogHa 6aHka,
Banu/eH 3a [leHs, 3@ KOMTO ce OTHacs oleHkara.”

»(28). 3a onpeaensiHe Ha CTOVHOCTTa Ha HeTHUTEe akTusu Ha W[ ,KanmaH Kanutamn” A ce
U3BBPLIBA OLjeHKa Ha NnacuBuUTE Ha APY>XECTBOTO B CbOTBETCTBUE C MPUJIOXNMUTE CHETOBOAHU
cTaHgapTun.”

»(29) CTosiHOCTTa Ha HeTHuTe aktuBu Ha W[ .KanmaH Kanutan” AL ce ornpeaessi, Kato oT
CTOHMHOCTTa Ha aKkTuBuTe ce npucragHe CToUHOCTTa Ha nacmsute.”

»(30) [Ipn ynpasreHneTo Ha [AEHHOCTTa M KOrarto My € Bb3J/I0OXKEHO WU34YUC/ISBaHETO Ha
EMUCMOHHAaTa CTOMHOCT M LeHaTa Ha 06paTtHO u3KyrlyBaHe Ha akuwute Ha W[ ,.KanmaH
Kanutan” A/, ynpasBisiBaloTO APYXECTBO € AJ/ILXHO Ja cra3Ba fpasBujiara 3a OUEeHKa Ha
aktmsurte.”
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22. TekcroBeTe Ha T.1 M 1.6 Ha un.18, an.1l ot YcTaBa ce M3MEHAT n npuaobusar
cnegHva BUA:

»(T.1) Korato Ha perynupaH rnasap, Ha KOHUTO rnosBeye oT 20 Ha CTO OT aKTUBUTE Ha
UHBECTULNOHHOTO APYyXXECTBO Ce€ KOTUPAaT W/Iu TbpryBaT, CK/IHOYBAHETO HAa CAEJIKU €
NpeKpaTeHo, CripsgHO WUJn € [0A4JI0KEHO Ha OrpaHMYeHue — 3a CpoKa Ha CriMpaHeTo, uiun
orpaHn4aBaHeTo.”

»(T.6) B cny4yai Ha pa3BasisHe Ha [oroBopa ¢ baHkaTta-Aernosutap rnopaan BUHOBHO HENHO
rnoBeAeHne, OTHEMaHe Ha /vLeH3usiTa 3a baHKkoBa AENHOCT, Wiu ako baHKata-Aeno3utap
rnpecrtaHe fga OTroBapsi Ha HSKOe OT U3NCKBaHusTa Ha 4si1.173, an.2 ot 3lMLK, kouto
npaBsiT HEBb3MOXHO U3IMb/IHEHNETO HA 3aA4B/DKEHUSTA Vi KbM MHBECTULIMOHHOTO APYXXECTBO
W Morart fa yBpeAAaT UHTEpECUTE Ha aKUMOHepuTe Ha MHBECTULMOHHOTO APYXECTBO — CPOK
40 2 meceya, CYNTaHo OT gaTaTta Ha pa3BasigHe Ha gorosopa.”

23. TekcroBeTe Ha an.3 M an.5 Ha un.18 ot YcraBa ce M3MEHAT U npuaobusar
cnegHus BuUA:

»(3) N4 KATIMAH KATUTAIT AL e anvxHo ga ysegqomu KOH, cboTBETHUTE KOMMNETEHTHU
OpraHy Ha BCUYKU AbPiKaBU YeHKU Ha EBporiesickus cbio3 (1 AbpxaBute oT EBponeickoTo
MKOHOMUYECKO rPOCTPaHCTBO), B KOUTO Mpeasiara akymmte Cu KakTo U CBOUTE akLMOHepH,
3a pelieHneTo cu o asi.l 3a cnupaHe Ha 06paTHOTO U3KYryBaHe A0 Kpasi Ha paboTHUS AEH,
CbOTBETHO yBegomssa KOH wu akyumoHepute cu 3a BB30OHOBSBAaHe Ha 06paTtHOTO
U3KyryBaHe 40 Kpasi Ha paboTHUS AEH, NpeaxoxJaly Bb306HOBSBAHETO. YBEAOMSIBAHETO Ha
axkynoHepuTe 3a cnMpaHe W Bb30OHOBSIBAHE Ha 06pPaTHOTO W3KyryBaHe CTaBa 4pe3
ny6amKaLns B OCOYEHUSI B MPOCMEKTa LUEHTPAJIEH eXEAHEBHUK, orpeaeseH 3a obsBsBaHe
Ha eMUCMOHHAaTa CTOMHOCT M LjeHata Ha obpaTtHO u3KyriyBaHe. B csiyyak 4e ce Hasnara
yAb/DKaBaHe Ha CpoKa Ha cnupaHe Ha o06paTHOTO u3KyryBaHe Ha akuwuute, W/[”KanmaH
Kanutan”ALd € A47bXHO Aa yBegoMn 1o pega Ha 4a.193, an.9 ot 3K KOH,
yrpas/siBalloTo /[pyXecTBo, 6aHkarta Jeriosutap, peryaupaHusi nasap, Ha KOHTo ce
TbpryBat akumute My, u akUymoOHEpUTE CU HE MO-KbCHO OT 7 AHW NPEAN U3TUYAHETO Ha
MbPBOHAYasIHO OrpeAEseHUss 3a HeEro CpoK. AKO CPOKBT Ha CIUMPaHETO € r0-KparbK OT
cefeM AHun, BK/IIOYUTENIHO B CJ/lydauTe, Korato ob6paTtHOTO U3KyryBaHe € 6usio CripssHoO
nopaau TEXHNUYECKN MPUYNHUN, UHBECTULIMOHHOTO APYXKECTBO U3BBPLIBA YBEOM/IEHUSTA M0
NPpeAxXoAHOTO Uu3pedeHue A0 Kpas Ha paboTHusa feH, Npeaxoxaaly farara, Ha KosiTo €
TpsibBasio Aa 6wae nogHOBEHO 06paTHOTO U3KYyryBaHe.”

»(5) O6paTHOTO U3KyryBaHe ce Bb30b6HOBsIBa OT CbBETa Ha AUPEKTOPUTE C U3TUYAHE Ha
cpoka, oripefie/ieH B peLIeEHNETO 3a CrnupaHe Ha 06paTHOTO M3KyryBaHe, CbOTBETHO B
PELUEHNETO 3a YAb/IKAaBaHE Ha CPOKa Ha CrupaHe Ha obpaTHOTO U3KyryBaHe.”

24. TekcTbT Ha un.21, an.3 or YcraBa ce u3MeHA u npuaobuBa cnegHoOTO
CbAbpXKaHMe:

»(3) lMNopbyknte 3a 06paTHO U3KyrnyBaHe Ha akumm Ha UHBECTULMOHHOTO APYXXeCTBO ce
U3MbJ/IHABAT B CPoK [0 10 (gecer) AHMU OT NMUCMEHOTO MNpeAsIBIBaHE Ha MCKaHETO U 110 LjeHa,
OCHoOBaBalja ce Ha LeHaTa Ha 0bpaTHO U3KyrlyBaHe 3a Hau-6n3Kus A€H, Cae4Baly AeHS B
KOUMTO € HaripaBeHO UCKaHEeTo.”

25. TekcToBeTe Ha asn.2, an.3 u asn.4 Ha 4i1.26 oT YCcTaBa Ce USMEHAT u npuaobusar
cneaHvs BUA:

.(2) CBuKBaHeETO ce u3BbLPLIBA 4YPE3 [10KaHa, 0bsiBEHa B TbProBCKWS PErncrbp, KOSITO
MoKaHa OCBEeH cbAgbp)XaHueto o 4si.223, an.4 ot Toprosckus 3akoH (T3), cneaBa fa
BKJIIOYBA U AOMbJIHUTESIHAG MHBOPpMaLms, cbrziacHo 41.115, an.2 ot 3MMUK. 4 ,,KANNTMAH
KATMUTAJT" AL e AnbXHO Aa 0651BU NoKaHaTa B ThpProBCKUSI PErNCTbP n Aa S nybsnKyBa B
€ANH LIEHTPAasIEH eXeAHEBHMUK Hakn-maznko 30 fgHu rpean OTpKpuBaHeTo Ha 061oTo
cbbpaHue Ha akuynoHepurte.”
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»(3) lokaHata ro an. 2, 3aeqHo ¢ Matepuannte 3a 06w0TO cbbpaHue rno 4a.224 ot T3,
TpsibBa fga ce u3npatat B KOH, leHTpaneH aeno3utap” AL v Ha peryavpaHus rnasap, Ha
KOHMTO ca [orycHatn [0 TbpProBusi akummTe Ha APYXECTBOTO, Hak-masko 45 AHu npeaun
npoBexAaHeTo Ha ob6uoTo cvbpaHune. KOH u perynupaHus nasap gasart rny6jndHOCT Ha
nosiyyeHnuTe matepuasziamn.”

»(4) AKUMoHepH, KOMTO MoBeye oT Tpu Meceua rnputexasaTt aKkumu, rnpeacraB/isgBally rnoHe
5 Ha cTo o1 kanutana Ha U/ ,,KANIMAH KATUTAJT” A4, moraTt cseq 06sBsiBaHE Ha NoKaHata
B TbProBCKUsl PErnCTbp Aa BKIOYAT U APYyrv BbIPOCU B IHEBHUS pes Ha O6LoTo cbbpaHue
o pesa v rnpu ycioBusTa no 4. 223a ot T3 mn 4i.115, an.5 or 3MM1LK.”

26. TeKkcTbT Ha 4n.27, an.l ot YctaBa ce usMeHs1 U npuaobusa cnegHua BuA:

»(1) lucmeHuTe Matepuann, CBbp3aHu C AHEBHUS pea Ha O6LoTo cbbpaHue Tpsbsa Aa
6b4aT peAoCTaBeHN HAa pas3fosiOKEHNe Ha akUMOHEepUTE Hav-KbCHO [0 [artata Ha
06siBsiBaHe B TbPrOBCKUSI PEMUCTbP Ha MOKaHaTa 3a CBUKBAHETO Ha 0614oTo cvbpaHue. Npu
rMonCKBaHe Te ce NpeAoCTaBsT Ha BCEKU aKUMOHep 6e3r1aTHO, KaTto ANPEKTOPLT 3@ BPb3Ka
C UHBECTUTOPUTE OTroBaps 3a MU3MNpallaHeTo MM B 38KOHOYCTaHOBEHUS CPOK [0 BCUYKM
axkuynoHepu, rnouckaau ga ce 3aro3HasT ¢ Tax. [lpu nposexaaHe Ha 06woTo cbbpaHue,
axkynoHepute Morat fJa 3aAaBaT BBbIPOCU OTHOCHO UKOHOMUYECKOTO U (UHAHCOBO
CbCTOSIHME U TbProBCcKaTa AeNHOCT Ha MHBECTULMOHHOTO APYXKECTBO, He3aBUCUMO Aasn ca
CBbp3aHu Cc 06s1BeHUs AHEBEH pes.”

27. Cb3aaBa ce HOBa aJ1.2 Ha 4N.27 OoT YCcTaBa CbC C/1IeHOTO CbAbpXXaHue:

~(2) U4 KAMMMAH KATMUTAJT” A4 Moxe p[ga wu3r0/13Ba €/IEKTPOHHU CpejcTBa 3a
rnpegocTtaBsiHe Ha mMH@opmauus Ha akumoHepute, ako O6LjoTo cbbpaHue € B3e/10 TakoBa
pelieHne v ca criazeHu yciaoBusaTa rno 4i.115a or 3M1LK.”

28. Cb3aaBa ce HOBa aJi.2 Ha 4N.29 oT YcTaBa CbC C/1IeHOTO CbAbpXXaHue:

»(2) Tlpy nunca Ha KBOpyM ce rpoBeXx/aa HOBO 3acefjaHue He ro-paHo ot 14 aHu, KaTto
CbLYOTO € 3aKOHHO, He3aBUCUMO OT 6posi Ha NMPeACTaBeEHUTE Ha Hero akuwu. /flarata Ha
HOBOTO 3acegaHune Moxe Aa ce rnocoyn v B rokaHarta 3a MbpBoTO 3acegaHne.”

29. TeKCTbT Ha 4W1.33, an.6 ot ycraBa ce usMeHA n npmaobueBa cnegHnsa BUA:

»(6) YneHoBere Ha CwbBeTa Ha AUPEKTOPUTE Ha MHBECTULMOHHOTO APYXECTBO, KakKTo #
dusnyecknTe anya — NPeacTaBuTENIN Ha OpUANYECKUTE /inya — 4YseHosBe Ha CbBeTa Ha
AUPEKTOpUTE C/1edBa Aa OTroBapAaT Ha U3NCKBaHuUATa Ha 4/1.116a, ana. 1, 41.167, 4i.170,
an.1un 173, an. 3 or 3MMLUK.”

30. Cb3naBa ce HOBa an.8 Ha 4i.33 OoT YcTaBa CbC CJ1IefiHOTO CbAbpXXaHue:
»(8) CbBeTLT Ha AUpeKTopuTe HasHadyaBa PokoBoanTess Ha ,,OT4es 3a BbTpeLleH KOHTPOJT .

31. Cb3pnaBa ce HOBa T.11 Ha un.35, an.2 or YcraBa CbC C/1IeAHOTO CbAbp)KaHUe:
»(T.11) Ha3HayaBa PbkoBoauTess Ha ,,OTAesl 3a BbTPEeLUeH KOHTPOJT .

32. TekcroBete Ha T.3, T.4 M T.5 Ha un.35, an.3 or YcraBa ce WU3MEHSAT U
npuaobmsBaT CNeaHOTO CbAbp)KaHMUe:

»(T.3) 4a pa3rnexaa rnoHe BeAHbXX MECEYHO oTyeTuTe o Ya. 41, an. 1, 1. 13 ot Hapegba N°
25/22.03.2006 rog. 3a M3NCKBAHUSTa KbM AEHHOCTTA Ha WHBECTULIMOHHUTE APYXECTBa U
AOroBOpHUTE (POHAOBE U BCUYKN AOKYMEHTN M MHGPOPMaLmns, CBbP3aHu C U3MbJIHEHNETO Ha
A0roBopuTe C yrnpas/iBalyoTo APYXKeCTBO WUjin C JIMLETO 110 4/. 12 OoT 3aKoHa 3a riaszapure
Ha ¢uHaHcoBn nHcTpymeHTn (3rNdON), n c baHkarta geno3mtap.”
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A(T.4) yBesomsiBa HezabaBHO KOH npu HernpeacTtaBsiHE Ha MONCKaHUTE AOMbIAHUTETHU
JAOKYMEHTU, CBEAEHUS U Pa3siCHEHMS OT yrpaBsJisiBalloToO APYXECTBO U OT JIMLETO 110 4. 12
ot 31O wnam ot baHkaTta gero3uTap.”

.(T.5) exemeceyHo ofgobpsiea pasxoguTe, CBbp3aHn C JenHoctta Ha W/ .KATMAH
KATUTAJT" A4.”

33. TekctbT Ha un.37, an.2 or YcraBa ce uU3MeHAs u npuaobusa cnepgHoOTo
CbAbpIKaHUe:

»(2) PasMepwbT Ha Bb3HarpaxgeHuerTo Ha 4YieHoBeTe Ha CbBeTa Ha ANPEKTOPUTE MOXe Aa ce
U3MEHS C pelueHue Ha O6L0To CbbpaHne Ha akUMOHeEPUTE Ha APYXKECTBOTO.”

34. TeKCTbT Ha T.2 Ha 4n.43, an.1l or YcTraBa ce MaMeHsa u npuaobusa cnegHoTo
CbAbpXKaHUe:

»(T.2) MHBECTULINOHHUTE LIEJIN, MOJINTUKATa Ha APYXXECTBOTO, rnpasBuiata 3a yrpaBJieHne Ha
pUCKa, KaKTo U OrpaHU4yeHunsiTa CbI/IaCHO 3aKoHa, ycTraBa W [Ipocriekrta Ha
MHBECTULIMOHHOTO APYXECTBO OTHOCHO MHBECTULIMOHHATa My AEHMHOCT, B PAMKUTE Ha KOUTO
yrpasJ/isiBaLloTo APYXXECTBO B3eEMa MHBECTULIMOHHUN PELLEHNS.”

35. TekCcTbT Ha uUn.43, an.2 or YcraBa ce uM3MeHAa M npuaobuBa cnegHoOTO
CbAbpXKaHUe:

»(2)Bb3HarpaxaeHneto Ha Y/] ce onpenesis B pa3mepu KakTo C/1eABa:

- Bb3HarpaxaeHune B pasmep Ha 1.90% oT cpegHata HeTHa CTOMHOCT Ha aktmsute Ha U/[;
TOBa Bb3HArpaxkeHue ce manaala ot V[ Ha meceyHa ocHoBa B pa3mep Ha 1/12 4yact oTt
1.90% o7 cpegHata Mece4yHa HETHa CTOMHOCT Ha aktuBute Ha W/A. WA wm3nbiHsBa
3a4b/DKEHNSATa Cu B CPOK 40 10-TO UMC/10 Ha criegBalynsl Mecel, 3a KOETO gaBa cblrjlacue 3a
He3abaBHO MHKAaco, Korme oT KOeTo uanpaiya Ha Y/;

- Bwb3narpaxaeHne B pasmep Ha 0.35% Bbpxy o60poTra OT rpogaxbu un 06paTHo
U3KYrNyBaHe Ha eMUTUpaHun akumn Ha V/]; ToBa Bb3HaArpa>kgeHue ce HayucsisiBa rpy BCsIKa
npogaxb6a n obpatHO U3KYryBaHe Ha EMUTUPAHW akuum Ha W/ v ce uannauia Ha Y/ B cpok
A0 10-1o ynucsio Ha cneaBalynsa KaJjeHgapeH mecel.”

36. TekcroBeTe Ha an.2, an.3, an.4 v an.5 Ha un.47 ot YcraBa ce U3MEHSA U
npuaobmusBa cnegHOTO ChbAbpiKaHUe:

.(2) baHkata — pgeno3utap CbXpaHsiBa MapuvyHNTE CPeACcTBa, HaIN4YHUTE (HUHAHCOBU
MHCTPYMEHTU, KaKTO W YAOCTOBEPUTE/IHUTE [AOKYMEHTH 3a 6e3HamdyHuTe GuHaHcoBm
MHCTPYMEHTUN Ha MHBECTULIMOHHOTO APYXXECTBO.”

»(3) HannyHute u4yxXaectpaHHu GUHaHCOBU MHCTPYMEHTU, KakKTO U Y/AOCTOBEPUTETHUTE
AOKYMEHTU 3a 6e3Ha/IMYHNTE YYXKAECTPaHHU (PUHAHCOBU UHCTPYMEHTH, MPUTEXABAHU OT
MHBECTULMOHHOTO APYXeCTBO, Morat ga 6waar rnpegoctaBeHu oOT baHkata gernosntap 3a
CbXpPaHeHne B 4YyxxaecTpaHHa 6aHka, c KosiTo 6aHKaTa Aerno3uTap nMa CK/aro4eH 40roBop.”
.(4) B cnyuas no asn. 3 6aHKkata — genosutap € AJ7bXHa A[a MNonucka OT 4YyXXAeCTpaHHaTa
baHka paa h 6wagat NpeaocTaBeHN CBOEBPEMEHHO HEOOXOAMMUTE CBEAEHUS U [JOKYMEHTH.
baHkata — gerno3utap He3abaBHO yBeAOMSIBA MHBECTULIMOHHOTO  APYXECTBO #
ynpassisiBaloTo APYXeCTBO 3a rMOCTbNUANTE OT 4yxXaecTpaHHata b6aHka CBeAeHust u
JAOKYMEHTHN.”

.(5) be3HannyHute GHUHAHCOBU UHCTPYMEHTU, [IPUTEXABAHN OT WHBECTULIMOHHOTO
Apy>XXecTBo, ce BnucBaT B perncrbpa Ha “leHTpaneH pgenosutap” AL wau agpyra
AernosutapHa MHCTUTYLUNSS KbM Mo4CMeTKa Ha 6aHkata-genosutap.”

37. TeKCTbT Ha Wi1.51 OT YCcTaBa ce M3MeHSA 1 Npmao6buBa cNeaHOTO CbAbp)KaHMe:

Investment fund ( onsulting company Mutual fund Investment intermediary Management company




