ITPHMOPCKO KIIVE EAN
Mexcounen ghunarncos omuem
30 cenmemepu 2018 2oouna

MPUJIOXKEHHUS KbM MEXKIWHHUSI ®UHAHCOB OTYET KbM 30 CEITEMBPH 2018 TOAUHA

1. AH®OPMALIUA 3A APYXECTBOTO

Ipumopcko xay6 EAJL e yupeneHo rpes 2011 roguua upe3 otaeinsise oT Anbena AJl no peaa Ha wi. 262 r ot ThproBekus
3akoH. BmycaHo € B THproBckus pervcThp mpH AreHuus mo BhmcBaHuarta Ha 21.11.2011 romuna ¢ EUK 201795176, cbe
cenanuile ¥ anpec Ha ynpasienue: rp. IlpuMopcko, MexayHapoaeH Miagexkn uenTbp (MMILI), AxMuHUCTpaTHBHA Crpaja

Jpy*xecTBOTO € MyOIM4HO 10 pefa Ha W1. 122 ot 3akoHa 3a My6nu9HO NpeiaraHe Ha UEHHH KHIDKa.

1.1 Ilpeamert nHa neiinocT

HeitHocTTa Ha OpyecTBOTO Ipe3 2018 roayHa BKIIOYBA CIEIHUTE ONIEPALUH U CACIIKH:
e  XOTeJHepPCTBO U PECTOPAHTEOPCTBO
e OrtnaBane IOJ HA€M HA THPTOBCKHM ILTOIIM M NOMEIIEHHSA
e Ekcruioatalus Ha JeTaTelHa ILIOMaaKa
e  EkcruioaTanus Ha CIOPTHH ChOPBKEHHA (CTAIHOH U TEHHC KOPT) M IPYI'H ChITbTCTBAINN TYPUCTHIECKUTE yCIIYTH

° OTrnexaade Ha CeJICKOCTONancka OpOoayKLHUA

1.2 CoGcTBEHOCT M ynpaBJleHHE:

Ipumopeko kiay6 EAJl € akiuMoHEpHO ApYXeCTBO. ENHONMYEH COOCTBEHMK Ha KalUTala M NpeanpuaTde - Maika e
AnGena AJl.

KoM 30 centemBpu 2018 roa. pasnpezeneHUETO HA aKLIMOHEPHHS KAalMTall € KakTo ClIeBa:

Axnuonepn 30.09.2018 roguna 2017 roauHa
Bpoit aknun  OTHOCHTEJICH AT B Bpoii aknun  OTHOCHTENIEH AA B
MPOUEHTH MPOLeHTH
AnGena AJ] 6 000 000 100% 6 000 000 100%

JpyecTBOTO € C eXHOCTENIEHHA CUCTEMa Ha YIpaBieHne — ChbBET Ha JUPEKTOPUTE B ChCTaB:

An6ena Al ¢ npeacrasuren Pagoceer Panen

Kpacumup Becemmaor CtaHen

Credan CumeoHoB [leiikos

JlpyXecTBOTO ce ympaBisBa W MpEACTaBNAiBa KOJEKTHBHO OT ChBeTa Ha JlMpekTopHWTe, KakTo U HOOTAENHO U OT
npokypucTite Hukona Briraanos u Xpucro Ienes.

KoHTponupaino apy:ecTBo U NpeANnpuATHE Malika € AnGeHa AJl, KOATO € 9acT OT MKOHOMHYECKA IPyTia ¥ HEFOBOTO KpaifHo
npennpustie - Maitika ¢ AJIBEHA XOJIIUHT AJl, xoeto € ¢ eAHOCTeNeHHA CHCTeMa Ha ynpasieHHe cbC CBBET Ha
JAMPEKTOPUTE B CIECTHNA ChCTAB:

Hensnka IletpoBa Benukora - [leMupera

Kpacumup Becennnor Cranes
Hean Koner Kanuakos
Maprapura [lerposa Tomoposa
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2. CHETOBOJHA ITOJIMTUKA

2.1. baza 3a H3roTBsiH¢ Ha QHHAHCOBHSA OTYET

dunancoBuaT otder Ha Ipumopeko kiayé EAJl e M3roTBeH B CHOTBETCTBHE C BCHYKHM MexayHapOOHH CTaHNApTH 32
¢unancoBo oTanrane (MC®DO), KOHTO Ce ChCTOAT OT: CTAHAAPTH 32 YHHAHCOBO OTYMTAHE M OT ThiaKyBaHmsd Ha Komurera 3a
pasiacHenns Ha MCOO (KPMC®O), omobpern or Cbeeta nmo MexayHapoJHH CYETOBOJHH CTaHIapTH (CMCC), u
MesxTyHapoIHUTEe CYETOBOAHW CTAHIApPTH H THIKyBaHMATa Ha OMBMA [loCTOSHEH KOMHTET 33 passCHABaHE (IIKP),
ono6pern otr Komurera no MexmyHapoanu cqetopoauy crangapta (KMCC), kouto edekTHBHO ca B CHIa Ha 1 sHyapH
2016 r., u kouTo ca mpHeTH oT Komucusta Ha EBponeiickus cpio3. OtdeTHara pamka ,MC®O, npueTh oT EC* mo cpmecTBO
€ ompefleJieHaTa HALMOHAIHA CueToBOIOHA 6a3a ,,MeXxIyHapOIHU CYETOBOTHA cranpaptu® (MCC), nprera ¢bC 3aKkoHa 3a

C4ETOBOJCTBOTO U AichMHAPaHA B T. 8 OT JIOIMbIHATEITHATE Pa3NOPEAOH Ha TO3H 3aKOH.

OHUHAHCOBUAT OTYET € H3TOTBEH B CHOTBETCTBHE CBC CUETOBOAHMS MOJEJ], OCHOBAH Ha BB3CTAHOBMMATa HCTOpUYECKA
CTOMHOCT, C M3KJIIOYEHHE Ha CTPAJATE, KOMTO Ce MPEACTABAT BbB (PMHAHCOBHSA OTUET MO CIIPABE/JIHBA CTOHHOCT.
JIpy’eCTBOTO BOJM CBOMTE CYETOBOJHH PerHCTpH B Ghirapcku jieB (BGN), koiTo NpHeMa KaTo HEroBa OTHETHA BaTyTa 3a
mpencraesHe. JJaHHWTE B OTUETa M NMPHIOKECHHATA KbM HETO Ca NMPEACTABCHH B XWLANH JICBa (BGN,000), ocBeH axo He €
TIOCOYEHO APYTO.

OrgeTHHAT NepuoA obxBama TpeToTo TpuMeceure Ha 2018 rox - ot 01 anyapm o 30 cemremspd. IIpenxoneH oT4eTCH
nepuro - 31.12.2017 roguna, npu Heo6x0oaUMOCT OT cpaBHenus — 01 sHyapu — 30 cenremppu 2018 ron.

HpyXeCTBOTO € BB3IPHEIIO Ja M3TOTBA U MpeACcTaBs equH OTUeT 3a BceoOXBATHHSA JOXON.

HacrosamusT GUHAHCOB OTIET € HHAWBHIyaleH (PUHAHCOB OTYET Ha APYKECTBOTO.

2.2. [IpuHUMI-npeanoJIoxKeH e 3a AeiiCTBAIO NpeaNpHATHE

TpHHIMITET-NIPEANONOXKEHHe 38 AeHCTBAO NpeanpuaTHe ¢ GyHIaAMEHTaJeH NPUHIMI NIPH M3TOTBAHETO Ha GHHAHCOBUTE
ordeTd. CBIIIaCHO NPHHIMIA-TPEANONOKEHHE 3a AeWCTBAIIO MpPeANpHATHE, IPEINPUATHETO OOHKHOBEHO CE DPasriexna
KaTo NpOXbDKABAMIO AeHHOCTTa CH B 0003pHMO ObJeme 0e3 HaMepeHHe WWIH HEOOXOIMMOCT OT JIMKBHAALMA,
MPEYCTAHOBABAHE HA CTOMAHCKATa ACHHOCT WIM ThpPCEHE Ha 3alMTa OT KPEOWUTOPMTE, BCIECICTBHE Ha CHIOIECTBYBAIIA
3aKOHU WM JApYTH HOpMAaTHBHH pasnopentu. CHOTBETHO, aKTUBHTE W TAaCHBHTE ce OTIWTAT Ha 6a3a BB3MOKHOCTTA Ha
NpeJIpHATHETO Ja peaiu3vpa akKTUBUTE U ]a ypeAH NacHuBUTE CH B HOpMallHHUA X0 Ha Ou3Heca. [IpH oneHkaTa 3a TOBa Al
OpPHHIMIA-TIPENTIONIOKEHHE 33 NeHCTBAamo NpeANpUATHe € YMECTeH, PbKOBOACTBOTO B3eéMa NpeOBHI LiUlaTa HAIAYHA
uadopManma 3a 0603puMOTO GbIemme, koATO 00XBaIIa MOHE, HO He Ce OrpaHMYaBa CaMo O JBAHAJECETTE Mecemna OT Kpad
Ha OTYCTHHS IIEPHOA.

@DVHAHCOBUAT OTYET € W3TOTBEH Ha NPHHIMNA-IPEATNONOXEHHe 3a AeCTBaIll0 NpeANpHATHE, KOWTO MOpeamnonara, de
NpeJIPHATHETO Me NPOABIDKY JeHHOCTTa cH B 0603puMoTO Obaeine. [IpeanpusaTieTo MMa HCTOPHS HA M€YENHBIIA ACHHOCT
¥ cBobozeH mocTenl OO0 (HHaHCOBH pecypcH. O6mara HECHTYPHOCT IpPH CerallHaTa HeOjaronpuirTHa MKOHOMHYECKA
CHUTyalldsi B pE3yATaT Ha IiiofalHa WKOHOMHUecka W ¢(HHaHCOBa KpHu3a IIe Ce NpeoAoiiBa 4pe3 ONTHMU3MpaHe Ha
olepaTHBHATA JEWHOCT M CJIENBAHE HA CTPATErHs, ChCPEAOTOYCHA BHPXY OCHOBHHTE KOMIETCHUMH HA IIPEANIPHUATHETO.
OcBen mpoMsHa Ha OW3Hec MoJena W TNpHEeMaHe Ha HoOBa CTparerus 3a (YHKUHOHMpaHe B MPOMEHAMA CE Cpela,
OpeNNpHATACTO TMpEANpHEMa HaMalisiBaHe Ha pasXOAUTE CH W MOJMTHKAa Ha NO-0bp3a M edeKTHBHa ajanTanus KbM

IIPOMEHSIIMA Ce masap.
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2.3. CpaBHHTEJIHH JAHHH
JIpy’ecTBOTO MpeNCTaBs CPaBHHUTENHA MH(pOpManys BB (MHAHCOBHTE CH OTUETH 3a e€lHa MpeaxonHa roauxa. Korato e
HeOGXOMMO, CPaBHUTEITHUTE AAHHU Ce pekIacHGHIMpar U HMpEU3YMCIABaT, 33 Aa Ce TOCTHTHE CBIIOCTABHMOCT CIPAMO
NPOMEHH B MPEACTABSHETO B TeKyINUA Meprol. JIpyKecTBOTO H3rOTBA M MPEACTaBA KaTO KOMNOHEHT Ha IMBJIHUA KOMILICKT

Ha quchonnTe OTYCTH H OTYET 3a (l)m{chonom ChCTOSHNE KBM HAYalIO0TO Ha Haﬁ-panmm CPaBHHUTEIICH IIEPHOJ, KOraTo:

* TO MpHJIara CYETOBOHA NIOJTUTHKA CBC 3alHA AaTa, [IPAaBH NPEU3YHCICHHE CbC 3alHa AaTa Ha CTaTHHU B CBOUTEC quchonn

OTYETH WK KOIraTo npemacmbnmrpa CTaTHH B CBOMTC (l)m{aHCOBPI OTHETH; H

¢ NpUllaraHeTo CBC 3aJHa JaTa, NPEH3YHCICHUETO HIH npemacn(bnmapaHeTo OKa3Ba CBIIECTBCHO BIIMAHHMC BbBDXY

I/IH(I)OpMaI.[PI}ITa B OTYETA 34 (I)PII-IaHCOBOTO CBCTOSIHUE KbM HA4YaJIOTO HA MPEAXOIHHUA MCPUOM.

2.4.014eTHA BaIyTa

DYHKIHOHATHATA BATYTa H OTYETHATa BalyTa Ha MPEACTABSHE BbB (QHUHAHCOBHA OTYET HA APYKECTBOTO € GBHIrapCKUAT
neB. Ot 1 1omu 1997 r. NeBBT ¢ QUKCHpaH B CHOTBETCTBHE ChC 3akoHa 3a BHb KbM repMaHckata Mapka B ChbOTHOIICHHE
BGN 1:DEM 1, a ¢ BbBEKIAHETO Ha €BPOTO KaTo odMimaiHa BaxyTa Ha EBpOINEHCKHs CBIO3 — C €BPOTO B ChOTHOIICHHE
BGN 1.95583:EUR 1.

[Ipu ITHPBOHAYATHO HPH3HABAHE, CleJKa B Uy)KIECTPaHHA BalyTa CE 3allNCBa BBB (yyHKIMOHAIHATA BalyTa, KaTo KbM
CyMaTa B UyXAECTpaHHa BalyTa Ce MpWiara oGMEHHWAT KypC KbM MOMEHTa Ha CHejikaTa WM ornepauysra. Ilapuanute
CPECTBa, B3EMAHWATA M 33[bIDKCHMATa, KaTO MOHETAPHH OTUETHH OOCKTH, NCHOMHHMDAHW B yXIECTPaHHA BalyTa Ce
OTYMTAT BLB (PYHKIMOHAIHATA BAIyTa, KATO CE MpHiara 3aKmoguTenHUAT o6MeHeH Kypc Ha BHB xbM 31 nekemBpH.
HemoHetapHHuTEe OT4eTHH OOEKTH B OTU€TA 332 (PMHAHCOBOTO CHCTOSAHHUE, ITBPBOHAYAIHO NCHOMHHHDAHH B QyXKACCTpaHHA
BAyTa, Ce OTYWTAT BHB (YHKIMOHATHATA BalTyTa, KaTo Ce IpWiAara HUCTOpPHYECKMAT OOMEHEH KypC KbM [arata Ha
olepalMATa M TOCTEABAINO He Ce MpPEeOLEHABAT MO 3aKIFOYMTeNeH Kypc. EdexTure OT KypCcoBHMTE pa3luKy, CBBP3aHHU C
YPEXJAHETO HA THPrOBCKH CHENKH B IY)KAECTPaHHA BATyTa WM OTIATAHETO HA THPrOBCKH CAEIKH B Ty>KIECTPaHHA BalyTa
Mo KypcoBe, KOHTO Ca pa3IidHH OT TE3H, 10 KOMTO ITbpPBOHAYaJIHO Ca GWIM MpW3HATH, ce BKIOYBAT B Nevanbara Wi
3ary6aTa B MOM€HTa Ha Bb3HUKBAaHETO MM, KaTO C€ MPEJICTaBAT KbM “APYTH JOXOMH OT AcHHOCTTa”. KypcoBHTe pasivku OT

BATYTHH 3a€MH WIH OPYTA quchoan OIepanuu C€ BKIIIOYBAT BLB (bHHaHCOBHTC MPUXOAH U Pa3Xonn.

2.5.I1pn6GIA3HTEIHH CYETOBOJHH OLIEHKH

H3roTsineTo Ha (MHAHCOB OTYeT MO0 MeXIyHapoOHUTE CTaHIApTH 33 (UHAHCOBO OTYMTAHE, M3HCKBA PBKOBOJACTBOTO Ja
HanpaB¥ HAKOH NPUGIH3UTENHH CYETOBOAHM OLEHKH W NpPEANONIOKEHHA, KOHTO C& OTHACAT A0 AOKIAJBAHWUTE aKTUBH U
MACHBH, OTIOBECTEHHTE YCNOBHW AKTHMBH M MACHBH, KAaKTO M O MPH3HATHTE PasXofd W IpuUXofu 3a nepuopa. Tesu
MpUOIM3ATENHA OLICHKH, HAYMCICHUA M IPEANONoKEeHNs ca OCHOBaHH Ha MH(opMauMsATa, KOATO € HalWYHA KbM Kpas Ha

OTYETHUA IIEPHUOL, IIOPpAAHA KOETO 6baeniuTe q)aKTI/I‘IeCKI/I pe3yaTata Omxa Morjd aa ObaaT Ppas3ItdHy OT TAX.

Kniouoeu npu6nu3ume.lmu OUCHKU u npeonoﬂo.ucenwl C BUCOKa Hecuzyprocm

OGe3ueHKa Ha HMOTH, MALIHHH H ChOPbKEHUS

KbM natata Ha BCEKH OTYET, PHKOBOACTBOTO Ha APYXECTBOTO OpraHM3Wpa mperiex 3a ofe3lieHka Ha MMOTH, MAlIUHKM H
CBOPBAKEHH. AKO Ca HalWlle TaKHBa HHAWKATOPH, 9¢ MPUOIIM3UTEIHO ONpeelicHaTa Bb3CTAHOBHMA CTOMHOCT € ITO-HHCKa
OT TAXHATa IMPEHOCHA CTOMHOCT, TO MOCNEAHATA Ce W3MUCBA IO Bh3CTAHOBHMATa CTOMHOCT Ha aKTHBUTE. Bh3cTaHOBHMATa
CTOMHOCT Ha HMOTHMTE, MalIAHHWTEe H CHOPBKEHHA € TO-BHCOKAaTa OT JBETe: CHpaBedjiHBa CTOHHOCT Ge3 pa3sxoad 3a

npojax6a WM cTOWHOCT IpH ynoTpeba. 3a onpeaesHETO Ha CTOMHOCTTA IPH YNoTpeGa Ha aKTHBHUTE, OBACIINTE MAPHIHA
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HOTOIM ¢& AMCKOHTHpAT N0 TAXHATA HACTOAMmMA CTOMHOCT, KaTo Ce NpHiara JMCKOHTOBAa HOpMa Npead NaHbIH, KOATO
OTpa3sBa TeKyIIHTe TNa3apHH YCIOBHS H ONEHKA Ha BpeMeBaTa CTOMHOCT Ha MapuTe W PHCKOBETE, CHEUMHIHH 32
CbOTBETHHSA aKTHB. 3ary6uTe OT 0Ge3IeHKa ce OTIHTAT B OTIETA 32 BCCOOXBATHHUSA J0X0M, OCBEH aKo 3a JA/ICHHUA aKTHB HE €
¢dopmupan mpeouenbueH peseps. ToraBa obGeslieHKaTa Cce TPETHpA KaTo HaMaleHWe Ha TO3M PE3EPB, OCBCH aKo T HE

HaIXBBPJII HETOBHI pasMEp M HAABUIICHUETO C€ BKIIIOYBA KAaTO pa3Xxol B OTYCTA 3a BCeOOXBATHHA TOXOH.

OGe31eHKa HA B3eMaHHS
Ipubnm3uTENHATa OLIEHKA 3a 3ary0H OT CbMHMTEIHH H HeChOHpaeMu B3¢MaHus ce TPaBH B Kpas Ha BCCKH OTYETCH NMEPHOL.
BcHYKM CHEMHHTEIHHM B3€MaHMA, C€ TPETHPAT KaTo HechOHpaeMH H ce 00€3LEHABAT, JOKOJIKOTO PBKOBOACTBOTO NPELIEHABA

Ha 0aza HCTOPHYECKH ONHT, Y€ CHIIECTBYBa BUCOKA HECUTYPHOCT 32 TAXHOTO c1>6npaHe B Obaeme.

2.6. JlepMHALNH U OLIEHKA Ha efleMenTHTe Ha OT4eTa 32 PHHAHCOBOTO CheTosIHME H OTYeTa 32 BCeOOXBATHHS 10X0

2.6.1.IMOTH, MaLIIMHH H CLOPLIKEHHUSA

IILpROHAYAIHO NpHAOGHBaHE

Ilpy MHPBOHAYATHOTO NPHAOOWBAHE, MMOTHTE, MAIIMHHUTE H CHOPBXEHHATA CE OLEHABAT II0 cebecToitHocT (meHa Ha
npunoOHBaHe), KOATO BKIIOUBA ITOKYIHATA LIEHA, MUTHHIECKATe TaKCH M BCHIKH APYTH IPEKH pasxonau, Heo0XOIUMH 32
NpHBEXIaHE HAa aKTHBA B paGOTHO ChCToAHMe. [IpekdTe pasXOmM ca: Pa3XONH 3a TMOATOTOBKA Ha 00€KTa, pasXofM 3a
TbPBOHAYAHA MOCTaBKa M 00paboTka, pa3xoiuTe 3a MOHTAXK, PasXOOM 33 XOHOpapH Ha JIHIA, CBbP3aHH C MPOCKTa,
HEBB3CTaHOBVIMU JAHBIM K APYTH.

Jpy*eCTBOTO € ONpeNenIo CTOMHOCTeH mpar oT 500 neBa, HoJ KOUTO NpHIOGHTHTE aKTHBH, HE3aBUCHMO 4€ MpHTEKaBaT
XapakTePHCTHKH Ha MIMOTH, MAITHHU H ChOPBKECHUA, CE OTIUTAT KaTO TEKYI Pa3Xol.

IMocnenpaiio oneHsiBaHe

CrieJl TbPBOHAYAJIHOTO IPH3HABAHE CIPAJMTE CE OTYMTAT IO MpeoLeHEeHa CTOHHOCT, KOATO € CHpaBeIMBaTa CTOMHOCT Ha
aKTHBa KbM JaTaTa Ha IPEOLEHKaTa MHHYC BCHYKHM MOCIEABAIH HATPYNaHH aMOPTH3alliM, KAaKTO M IOCIIEABAIHMTE
HaTpynaHH 3ary6u ot o6e3neHka. [IpeoneHkUTe Ce MpaBAT AOCTaThYHO PENOBHO, 3a [ia Ce rapaHTHpa, 4¢ banancosata cyma
HE (¢ Pa3InuaBa ChINECTBEHO OT Tasd, KOATO 6¥ GHia ompeleneHa IpH M3NON3BAHETO HA CHPABCHIMBATA CTOMHOCT KbM
JlaTaTa Ha cCaeTOBOAHUSA GaaHC.

3a mocrenpalia OINCHKa Ha OCTAHAJIMTE MMOTH, MAIIMHH W CHOPBHKEHUATA, APYKECTBOTO MpHara Mojejla Ha LCHATa Ha
npunobupare chraacH0 MCC 16 — meHa Ha npunoGWBaHe, MHUHYC HaTpynaHaTa aMOpTH3aLWs M HaTpymaHH 3ary0u oT
obe31eHKa.

VBennmueHMATa B GaJaHCOBAaTa CTOMHOCT, MPOM3THYAIIA OT MpeOLEHKa Ha CTpaiuTe ce NpU3HABAT B OPYr BCeOOXBaTeH
JOXOM W Ce HATpyMBaT KbM KOMIIOHEHTa “TipeolleHbdeH pe3eps” Ha cobcTBeHus kanutan. Hamanenue, KoeTo KOMIIEHCHPa
[pPEeIXOOHH YBEIW4EHMA, OTHOCHO €OWH W ChI aKTHB, C¢ IpH3HaBa B JpYr BCeoOXBaTeH AOXON [0 pa3Mepa Ha
MPeIX0X a0 YBEIHIeHHE 3a TO3H aKTHB, KaTo HaMalfBa M cyMaTa Ha COOCTBEHMS KalMTal B CTaTHATA ,,MPCOLICHbYCH
pe3eps”. BeHdkM OCTaHald HAMaleHHA CE€ OTHAcAT AMPEKTHO B OTYeTa 3a BceoOXBaTHMA HoXoA. Ilpu oTmmcBane Ha
MPEOLCHEHUTE aKTUBM HATPYNaHUAT 32 TAX NPEOLECHBYEH pE3epB CE MPEXBBPIA B YBEIHUCHHE Ha HEpasmpeAcIICHUTE

nmeqayion.

Tlocneasamm pa3xoau



ITPHMOPCKO KIIVE EAJ

Meocounen gpunancos omuem

30 cenmemepu 2018 200una

H3ebpineHnTe TOCTEABAIIA PasXOIH, CBbP3aHN ¢ UMOTH, MAlIWHM ¥ CHOPBHKEHMA, KOUTO MMaT XapaKTep Ha NOAMAHA Ha
OTpE/icTIEHA KOMIIOHEHTH, BB3JIOBH YacTH M ACTalH, WIH Ha MOJNOOPEHHS M DEKOHCTPYKUHSA, C& KAlUTaIM3MparT KbM

CTOMHOCTTa Ha CHOTBETHMS aAKTUB. HeaMOmeprpaHaTa YaCT Ha 3aMEHEHWTE KOMIIOHEHTH CE€ U3MKCBA OT CTOWHOCTTa Ha

AKTHBa U C€ MMPpHU3HABA KaTO TEKYI pasxon.

AmMopTH3anus
AMOPTH3aIMATA Ce HAYUCIABA B OTYETa 32 BCeoOXBAaTHHUA JOXOH Ha 06asa NMHEHHUS METOX 3a OYaKBaHHUA CPOK Ha TOJE3€H

’KMBOT Ha UMOTH, MAIIHHU U CbOPBKECHUA. 3emsTa He ce aMopTHu3upa. OgakBaHUA IOJIE3CH KHUBOT € KaKTO ClIeIBa:

I'pynu akTuBH 2018 roguna 2017 roguHa
Crpanu ot 5 go 80 roguHM ot 4 mo 80 roguau
Mamunu, cbopbXkeHHs 1 000pyABaHEe ot 4 10 40 roguAK ot 4 g0 40 roquHK
TpancnopTHH cpeacTBa oT 5 o 20 roguHu ot 5 a0 20 roguHK
CTonaHCKU HHBEHTAp H APYTH ot 4 no 10 roqunu oT 4 go 10 roguHK
PacTeHns BOCHTENH — IUIOTHH AbpBETa 25 roauHR 25 roguHA

Tlone3HnaT XUBOT Ha MMOTH, MAIIMHU M CbOPBXKCHHA C€ MPEpasrnexja B Kpad Ha BCEKH OTYCTCH MEpHUOA WU IIpH
YCTAaHOBABaHE HA 3HAYHUTEITHW OTKJIOHEHHA CNpAMO O4YaKBaHHA Obaemny CpPOK Ha H3MNON3BaHE, CBIIMAT CC KopHrupa.
Kopemmrra C€ TpPETHpA KaTo NMpOMAHA B npuﬁnmu'renﬂara OLICHKA M € B CHJIa IIEpPCNCKTHUBHO, OT JaTaTa Ha H3BBPIIBAHE Ha

HpOMSIHaTA.

2.6.2.HemaTepHaalHH aKTHBH

HematepnaiHuTe aKTHBM, NPMIOOMTH OT NPEANPUATHETO Ce INPEJCTAaBAT MO LEHa Ha NpUOOMBaHe, HaMaleHa C
HATpyMaHaTa aMOPTH3alMsA U 3aryba oT o6e3LeHKa.

JIpY’eCTBOTO € OMpeenuiIo CToiHocTeH mpar ot 500 Jiea, MoJ KOKTO MPUIOOMTHTE aKTHBH, HE3aBHCUMO Y€ MPHUTEKaBAT
XapaKTepUCTUKH Ha HEMATepHAIHH aKTHBY, C€ OTYUTAT KATO TEKYI Pa3Xoi.

TpeanpustreTo OuUeHABa Aaly MOJE3HWAT XXHBOT HA HEMATECPHANEH aKTHB € OrpaHMICH WM HEOTPaHMYECH H aKko ¢©
OTpaHHMYEH, OlEHBA MPOXBKUTENHOCTTA Ha eJUHHLINTE, ChCTABIIABAIIY TO3H MOJIE3eH XUBOT. [la/ieH HEMaTepHaJleH aKTHB
ce pasrekna KaTo MMall HeoTpaHMdeH MONe3eH XKMBOT, KOraro Ha (a3aTa Ha aHAIM3 HAa ChOTBETHWTe (akTopu He
CBILECTBYBA NPeIBUANMO OTpaHHYEHHE 3a TIEPHOJa, Ipe3 KOUTO ce 04aKBa akTUBBT 1a TeHEPUpa HETHH MApHUYHM MOTOLH 34
IpeIIpHATHETO.

AMOpTH3HMpYeMaTa CyMa Ha HeMaTepHaleH akTHB C OTpaHMYEH IOJIE3€H XKHUBOT Ce Paslpenielis Ha CHCTeMaTHyHa Gasa 3a
IIEPHOJA HA HETOBHA TOJIE3€H XKHUBOT, IPIJIAra ce JIMHEEH METOA Ha aMOPTU3aLMs U MONE3HUAT JKUBOT MO I'PYIIH aKTHBH €

KaKToO CleaBa:

I'pynn akTHBH 2018 roanna 2017 roguna
Codryep 5 roguHU 5 roguH"
OmnepaTHBHH IIpaBa 5 roauHA 5 roguHA
Hpyru 5 roguaM 5 roguHH

HematepHaJieH akTHB ¢ HEOTPAHHYEH MOJIE3eH XHMBOT He ce amopTusupa. B crotBercTBHE ¢ MCC 36, mpeqnmpHATHETO B

Kpasd Ha OTYCTHHUA IICPHOO TECTBA 3a obesrieHka HeMaTepHaleH aKTHB C HEOrPaHWYCH IOJIE3CH JKUBOT Ipe3 CpaBHABAHETO Ha
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HEeropara Bb3CTaHOBMMAa CTOMHOCT C OTYETHATa My CTOHMHOCT M KOraTo ChIIICCTBYBA MHIUKALIMA, Y€ HEMATCPHAITHUAT aKTHB

MOXe 1a e 00€3eHEH ce OTIMTa 3aryda oT 00e31eHKa.

2.6.3.MaTtepHa/iHH 3anacH

MartepHalHHTe 3amacd Ce MPeACTaBAT MO MO-HHCKAaTa CTOMHOCT OT OTYeTHaTa MM CTOMHOCT M HETHAaTa WM pealusHvpyeMa
cToiiocT. HeTHaTa peanusupyeMa CTOMHOCT € OYaKBaHaTa MpOJaXHa LieHa B HOpMajgHa OH3HEC Cpella, HamaleHa CbC
CTOMHOCTTa Ha Pa3XxOJIMTe 3a AOBBLPIIMTENHY AHHOCTH M pa3xoiu 1o nponax6ata. Ta ce onpenens Ha 6a3a NpoyYBaHUs HA
TIa3apa ¥ eKClepTHa OLECHKA.

H3micBaHeT0 Ha MarepHalldi M CTOKM € 10 METOJa Ha CpPeJHO NpeTerjieHaTa LEeHa 3a XPaHUTCIHWTE MPONYKTH B
pecTopaHTHTe, a 33 KOHCYMAaTHBHTE — TO ,,ITbpPBa BXOMIIa — IThpBAa M3XOMANA”, 33 fa €€ MOAYEPTAC Pa3IMUHMAT MM
MIPOU3XOA Y NMPUIOIKEHHE.

Ilenata UM Ha MpUIOOWBaHe BKJIIOYBA pa3Xxoly 3a MPUIOOMBAHE W Pa3XO[H, HANPaBEHH BLB BPb3Ka C JOCTABAHETO UM MO

OIPEACIICHO MECTOIOJIOKEHUE W NTOATOTOBKATa UM 3a y1'IOTp66a.

2.6.4. 3emeaencka NpoAYKIHSA

Kato 3eMezielicka IPOIYKIMA Ce OTYMTA NOOMB Ha TUIOZOBE OT TPAlfHN HACHXICHHUA B OBOIIHH IPaidHH. 3a 3eMelelcKara
NPOAYKIMs JIMIICBA aKTHBEH Ma3ap — CTOKOBAa (Opca M ChOTBETHO HAaJEXIHM NTA3apHO ONPEACTEHH LEHH MW CTOHHOCTH,
Topaji¥ KOETO TS Ce OTYMTA U TPeICTaBsi BbB (QMHAHCOBUTE OTYETH MO LieHa Ha MpupoGuBaHe/cebecToiHOCT/. llenata Ha
npunoOMBaHe Ha 3eMefeNickaTa MPOOYKIHMS BKTIOYBA Pa3XOAW 3a MpuAoOMBaHE M Pa3XoJM, HAlpaBeHH BBB BPb3ka C
JOCTaBAHETO | /IO ONpelleNIeHO MECTOIONOXKEHHE U MOATOTORKA 32 ynoTpeba. M3nuceaHeTo Ha 3eMeeNcKaTa mpoTyKUuus e

IO METOJA ,,ITbPBa BXOJAIIA — ITbPBa H3XOAAIIa” leHa/ce6ecTOMHOCT.

2.6.5. Pa3xoam no 3aeMH
Pa3xoauTe 1o 3aeMH, KOUTO MOTaT MpAKO [a ce TPHUIHUIIAT HAa MPUAOOKBAHETO, CTPOUTEICTBOTO HIH TIPOU3BOACTBOTO Ha
aKTHB, OTroBapsAIl Ha yciosuaTa Ha MCC 23, ce kanuTalu3upaT B CTOMHOCTTa Ha aKTHBA KaTo 9acT OT HEroBaTa CTOMHOCT.

Jpyrute pa3sxonu 1o 3aeMH ce MPU3HABAT KaTo PasXoll B IIEPHOLA, 33 KOKTO Ce OTHACAT.

2.6.6. PHHAHCOBH HHCTPYMEHTH

DOUHAHCOBH AKTHBH

JpyxecTBOTO KIacH(pUIMpa CBOHTe PUHAHCOBY aKTHEH B CIIEIHUTE KaTETOPHH: KpeAUTH U B3eMaHMst. KnacudukanusaTa e B
3aBHCHUMOCT OT CBIJHOCTTa M TNpeJHa3HaueHWeTO Ha ()MHAHCOBUTE AaKTHBHM KbM JaTaTa HAa TAXHOTO MpUIOOMBaHE.
PnxoBoacTBOTO ompenens KiacHpukauuaTa Ha HUHAHCOBHTE aKTHBH KbM JaTaTa Ha ITbPBOHAYaJHOTO MM IPU3HABAHE B
oT4YeTa 33 GUHAHCOBOTO ChCTOSHUE.

O6x4aiiHO JpyXKECTBOTO NPH3HABa B 0TYeTa 32 GUHAHCOBOTO CHCTOSHME (PUHAHCOBUTE aKTHWBM Ha AaTaTa Ha ThPIyBaHE —
JaraTa, Ha KOATO TO ce € oOBBp3alo Aa mpuuobue ChOTBETHUTE (PMHAHCOBM aKTUBH. Bcuvuku (HUHAHCOBH aKTHBU
ITbPBOHAYAJIHO C€ OLIEHABAT I10 TAXHATA CIpaBelIuBa CTOMHOCT IUTIOC MPEKUTE Pa3XoAu 110 TpaH3aKUUsATa.

(DUHAHCOBHTE aKTHBH C€ OTIMCBAT KOraTo MpaBaTa 3a ToJyuaBaHe Ha MapyidHU CPEACTBA OT TE3U aKTHUBH Ca UTCKIIM, WIH
€a MPEXBBPIECHH M APYKECTBOTO € NMPEXBBHPIIIO CHUIECTBEHATa 9acT OT PHCKOBETE U MON3UTE OT COOCTBEHOCTTAa BBHPXY
aKTHBA Ha JIPYro APYXXECTBO. AKO APYXECTBOTO NMPONBIDKABA Ja TbPXY CBHIISCTBEHATa 4acT OT PHCKOBETE U IIOJ3WTE,
acolMMpaHy CbC COGCTBEHOCTTa Ha JaieH TpaHc(epupaH (UHAHCOB aKTHB, TO IPOIbKABA [a NPHU3HABAa AKTHBA, HO

MpU3HABa CHIIO U 00e3neueHo 3aAbIDKEHHE (3aeM) 3a MMOJYYEHUTE CPEICTRA.
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KpeanTn 1 B3eManusa

KpeouTtd u B3eMaHus ca HeAeprBaTUBHYM (GWHAHCOBH akTHBW ¢ (MKCHDaHM WIM YCTAHOBMMM IUIAINAHWSA, KOHTO HE C©
KOTHpAT Ha akTHBEH masap. Te ce OlEHABAT B OTYeTa 3a (PMHAHCOBOTO CHCTOAHHE IO TAXHATA aMOPTH3MpYeMa CTOMHOCT
IpH W3MNOI3BAHETO HAa METOAA Ha e(eKTHBHATA JIMXBa, HAMaleHa ¢ HampaBeHa obOesleHka. Te3M aKkTMBHM Ce BKIOYBAT B
rpynarta Ha TEKYIIHUTe aKTHBH, KOTaTO MATYPHTETHT MM € B paMKHTe Ha 12 Mecella WM B €IMH 00MYacH ONepaTHBEH LIMKbII
Ha JpYXeCTBOTO, a OCTAHAIUTE — KAaTO HeTeKymu. Tasu rpyna (HHAHCOBH aKTMBH BKIIIOYBA: B3€MaHHsA OT KJIHCHTH IO
poaaKOH, OPYTH B3EMAHHs OT KOHTPAreHTH M TPETH JIUila, MApHYHY CPEICTBA W TAPHIHN €KBHUBAICHTH. JINXBEHHUAT JOXON
N0 KPEeIWTHTE U B3eMaHWATA Ce MpU3HABa Ha 0a3za e()eKTHUBHA JIMXBA, OCBEH MPH KPATKOCPOYHHTE B3€MaHUs OT KIMCHTH C
MaTypHUTET B PaMKUTe Ha o0W9aifHiTe KpeAUTHHA yCIIOBHA.

DHHAHCOBH MaCHBH M MHCTPYMEHTH Ha co6CTBEH KaluTaN

JIpy*ecTBOTO KnacHQHIMpa XBITOBH HMHCTPYMEHTH M HHCTPYMEHTH Ha COGCTBEH KalUTal HIM Karo (MHAHCOBM
3adbIDKEHHA, WIH KaTo COOCTBEH KamluTall, B 3aBHCHMOCT OT CBINHOCTTa M YCIOBHATA B JIOTOBOpa ChC CHOTBETHHS
KOHTpareHT OTHOCHO TE¢3H HHCTPYMEHTH.

DOHUHAHCOBM NaCHBHU

DHHAHCOBUTE ITIACHBH BKIIOYBAT 3aeMH (KPEAUTH), 3aAb/DKEHHA KbM AOCTABIHIM U ApYTH. [IbpBOHAYaNHO T€ C¢ MPU3HABAT
B OT4eTa 3a (PUHAHCOBOTO CHLCTOSAHHE IO CHpaBe[IMBa CTOMHOCT, HETHO OT IPEKHUTE pa3sXoiH IO TPaH3aKUMATa, a

NOCJIEABAINO — TI0 aMOPTH3HUPY€EMa CTOMHOCT [0 MeToa Ha eeKTHBHATA JINXBA.

2.6.7. TLProBCKH U JPYTH B3eMaHUS

Toprosckure B3eMaHHMA ce TNPEACTaBAT M OTUMTAT MO CIpaBeljMBa CTOMHOCT Ha 06a3a CTOMHOCTTa Ha OPMIHHAIIHO
m3fiaficHaTa (akTypa (ceGecTOMHOCT), HamaleHH ChC 3aryba oT obesnenka. [IpuGnu3MTENHA OLIEHKA 33 CHMHHTCIHH,
TPYAHOCHOMpacMH M HeChOMpaeMM B3eMaHHWs ce MpaBH, KOTaTo 3a ChOMpaeMOCTTa Ha IIJIaTa CyMa CBINECTBYBa BHCOKa
HecHTypHOCT. HechOHpaemuTe B3eManus ce 00e3LeHABaT, KOTaTo ToBa OOCTOATENCTBO Ce YCTaHOBH. 3ary0ure 0T 06e31eHKa
ce TIpe[ICTABAT B OTIETA 32 BCEOOXBATHMA J0X0[. JIpyKECTBOTO M3MOI3BA KOPEKTHBHA CMETKa, 32 JIa HaMalli CTOMHOCTTa Ha

B3eMaHuATa, 00e3LEeHEHN OT KPeAUTHH 3ary0Ou.

2.6.8. TlapuYHH CPeACTBA H NAPHYHH €KBHBAJICHTH

ITapugauTe CpencTBa M NMApPUYHH CKBHBAIECHTH CE CHCTOAT OT NMAPWYHM HATWYHOCTH B Kaca, NapvYHW HAIMIHOCTH B
0aHKOBM CMETKH M KPAaTKOCPOYHHTE ACTIO3HTH B GaHKH, YMiiTO OpMTHHANIEH MAaTypHTET € IO 3 Mecela. 3a LeEIuTe Ha
H3roTBAHeTO Ha OT4eTa 32 MAPUIHATE TIOTOLM:

e [lapM9HU MOCTHILIEHWS OT KIMCHTH M MAPUYHWTE IUIAMIAHHS KbM JOCTABYMLM Ca MPEACTABEHH GPYTHO, C BKIIOYEH
AJC.

¢ Jluxsurte N0 MONyYEHM WHBECTHIMOHHM KPEeIWTH Ce BKIIOYBAT KAaTO MJiallaHus 3a (MHAHCOBA IEHHOCT, JMXBHTE
CBbP3aHHM C KpEAHUTH, O0CITy)KBalIY TEKyIaTa AeHHOCT, Ce BIUTIOYBAT B OEPATUBHA JEHHOCT.

*  KpaTkocpodHo 6IOKHpaHHTE CPEICTBA Ce TPETHPAT KAaTO MAPUYHHM CPEACTBA M MAPHYHM €KBUBAICHTH.

o IInamanusra 3a AABUICHTH C€ BKIIIOYBAT KaTO ILTAIIAHUSA 32 (bPIHaHCOBa JIEHHOCT.

2.6.9. JInxseuu 3aeMu
Benuxu 3aeMu ce mpeacTaBar mo ce6ecTOMHOCT (HOMHHAIHA CTOMHOCT), KOATO Ce mpHueMa 3a CIpaBemIMBa CTOMHOCT Ha
MOJIy9€HOTO MO CAeNKara, HETHO OT NPEKHTE Pa3xOdH, CBBp3aHH C Te3n 3aeMu. Cle]] MbPBOHAYAJIHOTO MpU3HABAHE,
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JIMXBOHOCHHTE 33eMH TIOCJIEIBAINO CE OIEHABAT [0 aMOPTU3HUpYeMa CTOHHOCT, OIpele/ieHa Ype3 NpUIlaraie Ha MeToja Ha
e(pexTHBHATA TMXBA. AMOPTH3MPYMaTa CTOMHOCT Ce ONpE/ENs KaTo Ca B3CTH NPEIBHI BCUYKH BUIOBE TAKCH, KOMUCHOHHH
| IpYTH Pa3X0[H, BKIIOYHTENHO AMCKOHT MM MPEMUs, aCOLMUPAHU C TE3U 32eMH. Teyan6ure u 3aryburTe ce MpU3HABAT B
OTd4eTa 3a BCEOOXBATHMA MOXOH KaTo (HMHAHCOBHM MPHXOJWPAa3Xoau Mpe3 Mepuofa Ha amopTusanus, WIH KOraro

3aObJDKECHHUATA CC OTIHINAT WIIHA peayuupar.

2.6.10. JIu3uHr

DHHAHCOB JIH3HHT

DUHAHCOBHMAT JIU3HHT, IPH KOUTO ce TpaHcdepupa KbM JPYXKECTBOTO ChIIECTBEHATA 4aCT OT BCHMYKH PUCKOBE M CTOTIAHCKH
M3TOfH, NPOHM3THYALIA OT COGCTBEHOCTTA BBPXY aKTHBA N0J GUHAHCOB JIM3HHT, CE KalHTAIU3NPA B OTHCTA 38 ($HHAHCOBOTO
CHCTOSHHE HA JIM3MHTOIONydaTeld KaTO Ce MpeiCTaBA KaTo MMOTH, MAIUMHM W CHOPBXEHHS MO JIM3MHI IO LeHa Ha
He3abaBHa MpoJax0a UiIH aKo e 110 HICKA — 110 HacTOALIaTa CTOAHOCT Ha MUHMMAIIHHTE JIM3HHNOBH TUIalaH .
IMpuno6uTiTe nox HHHAHCOB JIMU3KHT aKTHBH CE aMOPTH3HPaT Ha 6a3a MoJie3eH KUBOT Ha CbOTBETHHS aKTHB.

JIM3HHTOBHUTE IUIAlAHHUA ChIBPXKAT B ONpeneNieHO ChOTHOIEHHE PHHAHCOBUA PasXoll (MxBa) M MpUCTIAJAIIATa Ce 9acT OT
AM3UHTOBOTO 3aJbJDKEHWE (TTMaBHHMLA), Taka 4€ Ja ce MOCTHTHE NOCTOSHEH JIMXBEH MPOLICHT 32 oCTaBalllaTa HEW3IUIaTCHA
gacT OT [MABHHLATA [0 JIM3HHTOBOTO 3ambikeHne. ONpe/eneHUTe HA Takapa 06asa JIMXBEHH Pa3XO[H, CBBP3aHH C HAaCTHA
nosi QMHAHCOB JH3HHT aKTUB, C€ MPEICTAaBAT HETHO ChC 33[BJDKCHHETO KbM JIM3MHIOATE/A U €€ BKIIOYBAT B neyanbara

WA 3ary6aTa Mpe3 Nnepvo/ia Ha JIM3UHTOBHUA JOr0BOP, KOraTo ChIIWTE CTaHAT ObJIKAMH.

OnepaTHBeH JH3AHT

JIM3HHT, P KOKWTO HAEMOJATENAT MPOAB/IKaBa 1a IPUTEXKABa ChIIECTBEHATA YaCT OT BCHYKH PHCKOBE H CTONAHCKM H3TO4H
OT COGCTBEHOCTTA BLPXY JaleHHs aKTHB, ce KIaCH(pHMIMpa KaTo ONEpAaTHBEH JM3WHT. [L1aiaHuATa/MOCThIVIEHHATA MO
OTIepaTHBHHS JTM3HHT ce TIPH3HABAT KAaTO Pa3XoAw/ IPUXOAH B nevan6aTa win 3arybara Ha 6a3a JIMHEEH METOJ 3a EpHOJA Ha

JIA3HUHTA.

2.6.11. TbproBekd M APYrH 3abJIKEHHS
THProBCcKd M [pPYrM 3aIbDKEHHS IThPBOHAYATHO C€ OTYHTAT IO CTOMHOCT HAa BB3HUKBAHE, @ BIOCNCICTBMEC IO

aMOpTU3MpYyeMa CTOHHOCT.

2.6.12. OGe3uenka

CTOi{HOCTTa Ha AKTHBHTE Ha TIPEINPHATHETO C€ AHAIM3Mpa NMEPMOAWYHO KbM Kpas Ha BCEKH OTHETEH IMEPHOJK, 3a Ja ce
TpeleHA NATH CBIIECTBYBa WHIAMKAaLMs 3a obeslleHKa. B ciydaif, 4e ChilleCTBYBaT TakWBa NpU3HAaUM, CE MpaBH
NpUGIM3MTENHA OLEHKA 3a Bbh3CTAHOBMMaTa CTOMHOCT Ha akTuBa. 3aryba or ofesleHka ce NpW3HaBa BHHArW, KOraro
TeKyllaTa CTOMHOCT Ha aKTMBAa WIA Ha TPylla aKTHBH, TEHEpHpAIlM TPMXONHW, YacT OT KOMTO € TOH, NMpEBMIIaBa
BB3CTAHOBHUMATA MY CTOMHOCT. 3aryfa oT obe31eHKa ce OTYMTA B OTYETA 3@ BCEOOXBATHHSA JOXOM.

JpYeCTBOTO € M3BBLPUIAIO AHATN3 U MpelleHka Ha M3MEHEHHeTO HAa KPEJMTHHA PHCK KbM 1aTaTa Ha ITbPBOHAYATHOTO
Hpu3HaBaHE Ha MHOWBUIyanHa 6a3a Ha (UHAHCOBUTE aKTHBH, OLCHIBAHU 1O aMOPTU3HPYEMa CTOMHOCT CIIPAMO KPEMUTHUA
PHCK KbM JaTaTa Ha IMbpBOHa4YaiHO npwiaraHe Ha MC®O 9. Pazmmkara MexIy npeiviuHata GanaHCoBa CTOHOCT H
GanancoBara cToMHOCT KbM 01.01.2018 rox. no NpeaBapUTeNHa OLEHKA Ha O9aKBAHUTE KPEAMTHH 3aryGH e 3aryba B pasmep

Ha 17 XW/LIB., C KOATO CyMa € KOPUTHPaHO CATIOTO Ha Hepa3lpeielieHaTa nevanba.
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2.6.13. IIpoBuzun

IMpoBusuu ce mpu3HAaBaT B oT4YeTa 3a (UHAHCOBOTO CBCTOSHHE, KOTATO MPEANPHATHETO € MO0 HOPHAWYECKO HIIH
KOHCTPYKTHMBHO 33aJbJDKEHHE B pe3yiTaT Ha MHHAIO CHOUTHE, H MMa BEPOATHOCT Ja C€ peamusupa HEraTHBeH Napy4eH
TOTOK, 3a Ja C€ TOracH 3aJbIDKEHHeTO. AKO 3aJbDKCHHeTO HMa MarepuaneH eeKT, NPOBU3HATA Ce ONMpPEIEeNd KaTo
o4akBaHKA 6bel] IapuueH IOTOK ce JUCKOHTHpA ChC CTaBKa MpEIH JaHbIM, KOATO OTpa3sBa TEKyllaTa Ma3apHa OLECHKA Ha

napruTe BbB BPEMETO U TaM KbAETO € ITOAXO0OAIIO, CHGIII/I(I)H‘IHIII}I 3a 3a0bJKCHUETO PHUCK.

2.6.14. 3aabikeHHs] KbM MEPCOHANIa N0 TPYAOBOTO H COLIHAIHO 3aKOHOJATEACTBO

TpyaoBHUTE ¥ OCUTYPUTENHH OTHOLICHHS C pa0OTHHLIMTE M CIIy)KUTEIHUTE B APYKECTBOTO C& OCHOBABAT HA Pa3snopeabuTe Ha
Konekca Ha TpyAa U Ha JEHCTBAILIOTO OCUTYPHTETHO 3aKOHOAATENICTBO.

OCHOBHO 3amb/DKeHME Ha paboTomaTeNs € Aa W3BBPLIBA 3aTb/DKMTETHO OCHTYpABaHE Ha HAeTHA IEPCOHaN 3a (oHX
“[leHCHH”, DOMBIHWTENHO 3aTB/DKUTENHO MEHCHOHHO ocwrypseane (J[310), donx “O6mo 3aboiiBaHe W MaHIMHCTBO”
(O3M), dporn “bespabornua”, poug “Tpynosa 3nomnonyka u npogpecuoranHa 6onect” (T3I15), 3apaBHO OCHIypsBaHe.
Pa3MepuTe Ha OCHI'YpHTENHHTE BHOCKH C€ YTBBPXKIaBAT KOHKPETHO ChC 3akoHa 3a Gromkera Ha JIOO 3a choTBEeTHaTa
rogiHa u 3akoHa 3a Giomkera Ha H30K 3a choTBeTHara rojamHa. BHOCKMTe ce pasmpenensT Mexny paboTomarens H
OCHI'YpPEHOTO JIMIE B CHOTHOIICHKE, KOETO ce MPOMEHS eXKEerofHO H € ONpENeIieHo ¢ B 4il. 6, an. 3 ot Kogekca couunanso
ocurypsasase (KCO). ObmmAar pasmep Ha BHockara 3a ¢oun “Ilencun”, JI3IIO, ¢ponn “O3M”, dona “bespabornua”,
3aIbJDKMTENTHO TBPKaBHO OOIECTBEHO OCHIYpsBaHe, 3a 6e3paboTHNA U 3a 3[paBHO OCHTypsBaHe mpe3 2018 r., Bb3M3a Ha
32,30% (pasnpeneneHO B ChOTHOMEHHUE paboTomaren: ocurypeno ymue 57:43) 3a paboTemure NpH yCIOBHATa Ha TpeTa
KaTeropys Tpy[, KaKBHTO Ca 3a€THTE B IPYKECTBOTO.

B nombnHeRHe, M3LAI0 32 CBOS cMeTka pabOTONATENAT IPaBH OCHIYPHTEIHA BHOCKA 3a (orn “T3I15” 3a 2018 r. B pasmep
Ha 0,4%.

K®M apykecTBOTO HAMA Ch3AaJcH U HYHKIMOHMPALI YacTeH J0OPOBOJICH OCUTYPHTENEH (POHI.

HbIKuMHTE OT APYKECTBOTO BHOCKHM IO COLMAJIHOTO M 3APaBHO OCHUTYpSBaHe Ce TPU3HABAT KAaTO TEKYI[ pasxon U
3ab/DKCHAE B HEOHCKOHTHPaH pa3sMep, 3aclHO M B NepHojJa Ha HAYWCICHHE HAa CHOTBETHUTE HNOXOAH, C KOWUTO Te ca

CBbp3aHHU.

2.6.15. Ipnxoan

Ilpuxonwure ce MpusHaBaT Ha 6a3a MPHHIMIA Ha HAYMCISBAHE H O CTENEH, 0 KOSATO CTOMAHCKUTE M3TOMW CE MPUROGUBAT
OT JIDYKECTBOTO H IOKOJIKOTO IPUXOJUTE MOTAT [a Ce OLIEHAT Ha e THO.

[Ipuxoau or mpopax6a Ha aKTHBH Ce IPH3HABAT, KOraTO BCHYKH CHIIECTBEHM PHCKOBE M H3TOMH OT COOCTBEHOCTTA HA
aKTHBHTE C€ MPEXBBPILAT Ha KyIMyBada.

Iprxonure ot mponax6a Ha YCIyTW ce MPU3HABAT, KATO CE OTYMTA €Tana Ha 3aBbPLICHOCT Ha CEJIKaTa B Kpas Ha OTYETHHS
NEepUoJ, akO TO3H eTanm MoXe Na ObJe HafeKIHO W3MEPEH, KaKTO M PasXOAKTe, W3BBPIIEHH IO CAeIKaTa M Pa3sxXOIuTe M0

IIPUKJIIOYBAHETO.
DUHAHCOBH NPpHXOaH

DuHaHCOBHTE OpUXOJH BKIIOYBAT HAYWCIIEHUS 33 JIMXBH OT BIIOXKCHM CpEACTBa, neqanbu ot onepanvy B yXACCTpaHHA

BaJIyTa, NONTYYCHH OIUBUJICHTH OT y4acTHA.
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2.6.16.Pazxoau
OnepaTHBHH pa3xoaH
Pa3xoauTe ce mpu3HaBaT B MOMEHTA Ha TAXHOTO Bh3HUKBaHE M Ha 6a3a MPHHUMINWTE Ha HAYHUC/IABAHE H ChIIOCTaBUMOCT.
DHHAHCOBH pa3xoaH
MHUHAHCOBHTE Pa3XONH BKIIOYBAT HAYHCIIEHH 32 JIMXBH IO 3aeMH, 3ary6M OT ONepalliM B YyXKIECTPaHHA BalyTa, ApYrH

0aHKOBH TaKCH H KOMHCHOHHH.

2.6.17.KopnopaTuBeH AaHLK

KopropaTuBeH naWbK BbpXy Neyan6aTa 3a FOAMHATA BKIIOYBA TEKyI] M OTCPOdeH AaHbK. CBINIACHO ObJIrapckoTo
3aKOHO/ATENICTBO MPEANPUITHETO IbJDKH JaHbK BbPXY nMevantGara npH craBka 10% 3a 2018 r. (10% 32 2017 r.).

Tekym JaHbk € CyMaTa Ha JaWbKa, KOWTO Tpia0Ba Ja ce TUIATH BBPXY obiaraeMara mnedanfa 3a mepHoia, Bb3 OCHOBA Ha
e(eKTHBHATA NaHb4YHA CTaBKa KbM Kpas Ha OTYETHHA NIEPHOL.

OTCpOYEHH JaHBLM CE HAYMCIABAT KAaTO CE M3MON3yBa GanaHCOB METOA Ha 3aJb/UKeHHATa (6aNlaHCOBMS MacHBEH METOX),
KOMTO IMO3BOJISIBA 1a Ce OTYMTAT BPEMEHHH PA3IMKM MEXTy TeKyllaTa CTOHHOCT Ha aKTUBMTE W NMACHBHUTE 3a LENUTE HA
CYETOBOJHOTO OTYUTAHE M 33 JaHbYHH LENTH.

CyMaTra Ha OTCPOYEHHTE JaHbLM € 6a3dpaHa Ha OYaKBaHMs HAYMH 33 PealM3allii Ha aKTMBHTC M NMACHBUTE. AKTHBHTE H
NacHBHUTE 10 OTCPOYEHH AAaHBLM CE OLEHABAT 10 JaHBYHH CTABKH, KOMTO Ce 04aKBa Ja ObJaT B CHJIa 3a MEpHONA, KOraTo
aKTHBBT CE PealN3Hpa WU MACHBBT CE YPEeIH, ChIJIACHO JaHbYHUTE 3aKOHH, AE€HCTBAINH KbM Kpad Ha OTYCTHHUSA NEpUOA.
OTcpodeH JaHbYeH aKTHB Ce NPH3HABa CaMO TOraBa, KOraTo MoOraT [a ce HOJy4aT JaHbYHH IOJI3H, CPELIy KOMTO aKTHBa
MO3K€ J1a C€ ONOJI30TBODH.

OTcpodeHHTe TaHEYHY AKTHBH C& HAMAIABAT 10 pasMepa Ha Te3H, 3a KOUTo ObJellaTa H3roa Beue He € BEPOATHO Ja Obae
pealu3HpaHa.

OTcpoYeHMTE JaHbLM, CBBP3aHU ¢ OOEKTH, KOMTO Ca OTYETEHH HUPEKTHO B COOCTBEHMs KallMTal WM Apyra MO3WUHs B

oT4eTa 3a (bHHaHCOBOTO CBCTOAHHUE, CHIIO C€ OTYHUTAT AUPEKTHO KbM CHOTBETHUA KaIUTAJI0B KOMIIOHCHT HJIH NO3HIIHA.

2.6.18. Kanuras v pezepBH
Ipramopceko EAJI e akIMOHEPHO APY)KECTRO U € 3aTbJDKEHO [1a perucTpupa B THProBCKUA PErHCThp ONPENENEH Pa3sMep Ha
aKLUMOHEPEH KalMTal, KOMTO Aa CIyXH KaTo obe3ledeHHe Ha KpeIUTOpUTE Ha APYKECTBOTO 3@ M3ITbIHEHHE HAa TEXHHUTE
B3€MaHHs KbM HETO. AKLMOHEDHTE OTrOBapAT 3a 3afb/DKCHHATAa Ha JPYKECTBOTO A0 pasMepa Ha CBOETO aKLUMOHEPHO
y4JacTh€ B KallMTala M MOTaT Ja NpEeTeHOWpaT BpbIIaHe Ha TOBa y4acTHE CaMO B NMPOHM3BOACTBO MO JMKBUAALMUSA HIIH
HEChCTOATEITHOCT.
CprnacHo M3MCKBaHMATAa Ha THpProBeckus 3aKkoH M YCTaBa, APYKECTBOTO € JUTBXKHO Ja (opMupa ¢oHa PezepseH/3akoHOBH
pe3epBr/, KaTo MITOYHUIHA Ha QOHIA MOraT aa Gbaar:
e Hali-ManKko eJHa AeceTa OT medyanbaTa, KOATO ce OT/ENA, JAOKAaTO CPeACTBAaTa BbB ()OHIA JOCTHTHAT €HA NECETa
9acT OT KalluTaa;
®  CpelcTBaTa, MONYYEHM HaJ HOMHHAJIHATa CTOMHOCT HA aKIIUATE IIPU U3IaBAHETO UM;
® CcyMaTa Ha JOIBIHHTENHMTE IUTAIIAHMA, KOWTO TPABAT aKUMOHEPHUTE CPeNly MPEAOCTABEHH MM IMpeAMMCTBA 3a
aKLUUTE;

¢ pYyr¥ W3TOYHHLM, NPEABHACHU B Y CTaBa WiIH Mo pemenne Ha O6moTo crOpaHue.
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Cpenctpata oT (OHIa MOTAT 2 Ce M3MOJI3BAT CaMO 3a MOKPHBAaHe Ha roAMIIHATA 3ary6a u Ha 3ary6u oT peaxoaHH FOJUHH.

Koraro CpencTBara BbB (bonna JOCTHTHAT OIPCACIIEHHUS B VYcTaBa MUHUMANECH pa3MeEp, NMO-rOJEMHAT pasMEpP MOXKE Aa 6pae

W3MOJI3BaH U 3a YBCJIMYaBaHE KaluTaia.

2.6.19. OcHoBHa HeTHA me4yaa6a Ha aKIUs

OcHOBHaTa HeTHa mnedanGa Ha elHa akKiMAd € W3UMCIeH Ha 6Gasa Ha HeTHata nedanba 3a Mepuoja, IMoOJJNeXkKalia Ha
pasmpenelieHrHe MeXIy MpHUTeXaTelluTe Ha OOMKHOBEHM aKLMHM M CpeJHONpeTerieHus Opol Ha TbpKaHUTE OOMKHOBEHM
aK[VH Tpe3 OTYETHUS IEPUO.

CpenHONpeTerNIeHHAT Opoit aKUWM MpeACTaBisABa OGpOAT Ha TbpXKaHWUTE OOMKHOBEHHM aKLMM B HAYaloTO Ha MEpHOna,
Kopurupas ¢ 6pos Ha 06GpaTHO M3KyneHUTe OGUKHOBEHH aKLIMM U HAa HOBOM3AAJACHUTE TaKKBa [Ipe3 MEepHOAa, yMHOXEH IO
cpenHo-BpemeBHA ¢aktop. Tosd ¢akrop u3pasaBa Gposd Ha OHHMTE, NMpe3 KOMTO KOHKPETHHUTE aKUHMU ca OMIM IbpiKaHH,
cnpsmo obmms 6poit Ha THUTE Mpe3 Nepuoja.

HerHa nmeyanba Ha axkiMH ¢ HaMaleHa CTOMHOCT HE Ce€ H3UMCIIABAT, Thif KaToO HAMAa H3AAaJEHH MOTEHUHAIHM aKLUHWU C

HaMaJleHa CTOMHOCT.

2.6.20. OnepaTHBHH CErMEHTH

OT4eTEeH CErMEHT MpeACTaBIIABA OTIPaHMYMM KOMIIOHEHT Ha JIpykeCTBOTO, KOHTO mpeiampueMa Ou3Hec AEHHOCTH, OT
KOWTO MOXKE Jia MOTy4aBa MPUXOAU U TOHACH pa3xoAd (BKIIOYUTETHO MPUXOIH U pa3XOlH, CBbP3aHH CbC CACIKH C IPYTH
KOMITIOHCHTH Ha JAPYXECTBOTO), YHHTO OIEPAaTHBHU pe3yJTaTH PENOBHO C€ NpeniexJaT OT PbKOBOACTBOTO, B3eMallo
IJIaBHUTE ONEPATHBHU PEHICHUA, NPH B3EMAaHETO Ha PEIEHHA OTHOCHO pECypCcHTe, KOMTO A3 6bJaT pasmpelelicHH KbM
CEerMeHTa H OLEHABaHe Ha pe3yJITaTHTE OT AeHHOCTTa My H 32 KOMTO e Halule OTAeNHa $pHUHaHCOBa HHpOpMaLuA.
JIpyXeCTBOTO MMa eIWH €JMHCTBEH CETMEHT Ha OTYMTaHe. J[py:KECTBOTO pa3BuMBa CBOATa AeiHOCT B buiarapusa. OcHoBeH
MpeaMeT Ha AEHHOCT € IpelylaraHe Ha 3aBbPIIEH TYPUCTHYECKH TPOAYKT Ha MEXIYHApOOHHMA ¥ BbTpellHMs mazap. [lo
KOHKDETHO, TOBAa CE H3pa3sBa B CICOHUTE JEHHOCTH: XOTEJIHEPCTBO; PeCTOPaHTHOPCTBO; MPOJak0a Ha CTOKH OT BHOC U
MECTHO IPOM3BOACTBO; MNPENOCTaBSHE HAa WH(POPMALMOHHH, KOMYHAJIHO-OMTOBH, PEKIIAMHH, CHOPTHH, aHUMallMOHHH,
KyJITYpDHH M OPYTH BHIOBE YCIYTH, CBbp3aHH C MEXIYHApOJHHSA W BbTpelleH TYPU3bM; H3rpaxiaHe, pa3paboTBaHE H
OTAaBaHe IO HaeM Ha OBEKTH — B CHOTBETCTBHE C IEMCTBAMIOTO 3aKOHOAATEICTBO U CJIEH NONTydaBaHe Ha HE06XOIHMOTO
pa3pelicHye.

JeiinocTHTe Ha JIpY)KECTBOTO Ca OpPraHM3HpaHH Taka, Y€ HHKOS OT TAX He CBbCTaBA OTHENEH CErMEHT ChIJIACHO
muckBaHuATa Ha MCOO 8 OmepaTHBHU CETMEHTH, T.€. TYPHCTHIECKUTE YCIIYyTH U CBBP3aHHUTE € TAX NpoAax6H Ha CTOKH ce

O(bepprpa'r H ITpOJABAT OCHOBHO KaTO TYPUCTUYECKHU MAKCTH. BcHdku akTHBHM Ha CETMEHTHTE CE HaMHpart B anrapwl.
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3. UIMOTHU, MALLIUHHU U CbOPBKEHHUSA

3emsa Crpaan Chopbken TpaHc- Cronan Pacre B npouec O6weo
us, NOPTHH CKH HHA Ha
MALIHHH H cpeact HHBEHT HOCH npuaobn
obopyasane Ba ap TeJH BaHe
BGN BGN BGN BGN BGN BGN BGN BGN
000 000 000 000 000 *000 °000 *000
2017rognuna
OTueTHa CTOHROCT
Canjo kum 1 suyapn 11 701 26124 7898 140 1745 28 957 48 593
MocTeOuM 2 2 1323 1327
Otnucann &) (249) 4 (1) (391 (650)
Tpatichep 8 47 98 (153) -
Canjo xkbm 31 11 696 56 883 7 943 140 1 844 28 1736 49 270
AeKeMBpH
AMopTH3alHA
Cango xem 1 anyapn 1372 1 641 98 403 8 3522
Hauucnena 3a 349 349 14 197 1 910
nepHoza
Otncanun (38) 3) (1) 42)
Canno kum 31 1683 1987 112 599 9 4390
IeKEMBPH
IIpenocHa croitnoct
Ha | anyapu 11 701 24 751 6 259 42 1342 20 957 45072
Ha 31 rexemBpH 11 696 24200 5 956 28 1245 19 1736 44 880
2018 roauna
OTyeTHA CTOHHOCT
Canno koM 1swyapn 11 696 25 882 7942 141 1844 28 1052 48 585
Hoctenmm 134 453 13 64 5577 6241
?’mucaﬂn _ _ 3 I 664 668
pactep
Cango kbm 30 11 696 26 016 8 392 154 1907 28 5965 54 158
CenTeMBpH
AMOpTHIALHA
Canno kem 1aHyapH 1 684 1 980 112 604 9 4389
Hauncnena 3a 263 271 9 147 1 691
nepuoja _ 1 _ ] 2
OtnucaHa 3a nepuoja
Cango kbm 30 cent 1947 2250 121 750 10 5078
ITpexocHa cToiinocT
Ha | snyapu 11 696 24 200 5956 28 1245 19 1736 44 880
Ha 30 cenTemMBpH 11 696 24 069 6 142 33 1157 18 5965 49 080

Kem 30 cemrremepu 2018 ronvHa mMa y4pedeHH HMOTEKH BbpXY HMOTH, MAllMHH M CbOPBXKEHHA Ha JPYXECTBOTO C

IPpEHOCHA CTOMHOCT KaKTO CJIEeBA;

30 centemBpn 2018 31 aexemBpu 2017

BGN’000 BGN’000

Crpaau 2787 2797
CpopbxkeHus 763 774

OnepaTnBeH JH3UHT

Ha 24 anyapu 2017 1. e ckmodeH goroBop ¢ JIspaparta 3a OTA2BaHe MOJ HaeM Ha MOPCKH Inax ,,Miagoct — MMIIY,
pasmonoxeH Ha TepHTopHATa Ha O6muHa TIpumopcko, 3a Cpok oT meT roguHM. ['oauIHaTa HaeMHa LieHa 3a TbPBaTa Io/IMHA
€ B pasmep Ha 121 xwn.B. ¢ BkmoueH [JJIC. 3a Bcska clieqBaina roauHa, roqdliHaTa HaeMHa LieHa ce HHIEKCHPA, ChIIacHO
Metoaukara 3a onpenesiHe HA MUHUMAITHUSA pa3Mep Ha HaeMHaTa LIeHa 32 MOPCKHTE IUIaKOBe IO pela Ha Wi.8, an.2 u 3 ot
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3YVK, npuera ¢ [Toctanopnenue Ne 9 or 19.01.2015 r. [IpyxecTBOTO € IIPEIOCTABHIO Ge3yclioBHa M HEOTMEHseMa GaHKoBa

rapanuus B pasMep Ha 30% oT HaeMHaTa 1€Ha 3a ITbpBaTa rOJWHA. 3a BCcAKa cliefBallia TOAMHAa OT JOrOBOpPAa 3a HaeM,
rapaHiusTa € B pa3mep Ha 30% OT HHIEKCHpaHaTa 3a roAWHATa 1IEHAa U Ce BHaCcs 0 31 MapT Ha CbOTBETHATA TOAUHA.

JIpyKeCcTBOTO OTAaBa IIOJl HAeM M0 JOrOBOPH 3a OTIEPATHBEH JIM3MHI THPTOBCKH ILIOIIH. JloroBopute ce CKIIOYBAT 3a BCEKH

CE30H.

4, HEMATEPHAJIHU AKTUBH

OREpaTHEHA JApyru pz:;)gol'lre:a:: O6uo
npaBa
BGN’000 BGN’000 BGN°000 BGN*000
2017 ronuuna
OtuerHa cTOfHOCT
Cango kuM 1 sinyapu 34 10 44
[MocThmumH - 352 352
Canpno xbM 31 gekeMBpH 34 10 352 396
AmMopTH3auHs
Caipo xbMm | sHyapu 34 34
Hauucnena 3a nepuona - 2 2
Cango kM 31 nekeMBpH 34 2 36
IIpeHocHa cTOHHOCT
Ha 1 siuyapH - 10 10
Ha 31 nekemMBpH 8 352 360
2018 roauHa
OtyeTHa CTOHHOCT
Cango xbm 1 sinyapu 34 10 352 396
ITocTpnmin
OTtnrcadu 1
Cauno kM 30 cenTeMBpH 34 10 351 395
AMopTH3alUsA
Cango xbm 1 anyapu 34 2 36
Hauncnena 3a nmepuoja 1 18 19
Cango xbM 30 cenTeMBpH 34 3 18 55
IIpeHocHa cTolHOCT
Ha 1 sHyapn 8 352 360
Ha 30 cenTemBpH 0 7 333 340
5. MATEPUAJIHH 3AITACH
30 cenTemBpH 18 31 pex. 17
BGN’000 BGN’000
Marepuanu 59 48
Croxn 20 20
T'oToBa MPOLYKLMA — JJaBaHIYI0BO MAC/IO ] 1
O61mo 80 69
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MarepuanuTe BKJIIOYBAT:

30 cenT. 18 31 gex.17
BGN’000 BGN’000
KMA na cxiaa 1 g
I'opusa 27 19
Pe3zepBHH 9acTH U KOHCYMaTHBH 31 29
O6uo 59 48
CTokHTE BKJIIOYBAT: 30 centemBpu 18 31 nex.17
BGN’000 BGN’000
XpaHUTEITHU NPOAYKTH ¥ HAIIUTKH 18 18
Hpyru 2 2
O6wo 20 20
6. THPIOBCKH U JPYI'U B3EMAHHUA
30 cent 18 31 gex.17
BGN’000 BGN’000
B3emaHus OT KIMEHTH IO MpoaakoH 1 668 101
OGe3lEeHKa Ha HeChOMPacMH B3EMaHHUs 50 37
Biemanus no cpae6HU criopoBe It 23
O6e3ueHka Ha HechOUpaeMH B3eMaHUA an an
IMpeamnatenu cymu 103 2
Jlanbk mo6aBeHa CTOMHOCT 33 Bb3CTAHOBSIBAHE 462 18
Jpyru B3eMaHus 208 247
Obe3ueHka Ha HechbOUpaeMy B3eMaHUS a7n (233)
O6uwo 2214 105
7. DAPUYHHU CPEACTBA U MTAPUYHH EKBUBAJIEHTHU
30 cent. 188 31 gex.17
BGN’000 BGN*000
ITapyvnn cpeacTsa B 6poii 1 1
ITapu4nu cpeacTBa B 6€3CpOYHH AETO3UTH 76 104
O6uo 77 105
8. COBCTBEH KAITUTAUI
30 cenT. 18 31 pek.17
BGN’000 BGN’000
OCHOBEH aKIIHOHepeH KamuTaj 6 000 6 000
IIpeouennueH peseps 5087 5087
Pezepru 30 625 30 625
Hepaz
pasnpeneneHa neyanda/HemoKpUTa (136) 121
3aryba
Edexr or MCDO 9 (17) -
Tekyuia neuanba 1263 (257
O6mo 42 822 41 576
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OCHOBEH KaluTall

Edekra oT mppBoHadanHo mpmiarane Ha MC®O 9 e 3aryba B pasmep Ha 17 xunjB. Pasnukara mMexnQy NpeaMllHaTa
GanaHcoBa CTOMHOCT M GaaHCOBaTa cToMHOCT Ha 01.01.2018 roa e npusHaTa B CALIOTO HA HEpasMNpeaeeHaTa neyanba.
OcHoBeH KanHTAJ

PerncTpHpaHHsT aKIMOHepeH KanKTal Ha [Tpumopcko kiryG EAJL KbM kpast Ha TpeToTo Tpumecedne € 6000 (iect) Xui1.is.,
pasnpenenen B 6 000 000 (mecT MUIMOHA) MOMMEHHM aKUMKM ¢ HOMHHANHA CTOHHOCT | (emuH) JeB BCsika. [Ipes TpeToTo
TpuMeceure Ha 2017 ron.e W3BHPIIEHO YBeNMUEHHE Ha KalMTa€a, Ype3 MyOIHMuHO Mpeijiarade Ha akuud. EmMutupaxu ca
4 000 000 Gpost akIMK ¢ HOMHHAIHA CToMHOCT 1 jieB BCsika. BBB Bph3Ka ¢ YBENMUEHHETO Ca M3BBPIIEHH pa3xoiH IO

EMUCHATA, OTYECTEHH B MPEMHH OT EMUCHH B pasMEp Ha 27 xwun. nB

IIpeouenbueH peseps
IIpeoneHbYHUAT pe3epB € (GOPMHMpaH OT OLEHKAa HAa CTPaaM O CHPABELTMBAa CTOHHOCT, KOWTO CE PEMHTETPHPA KbM

Hepa3npeacicHu neqantu IIPHA OTINHCBAHE HAa aKTHBA.

PesepBu
OGIIHs paMep Ha pe3epBHTe B pa3Mep Ha 30 625 Xui.JIB BKIIOYBA TOMBIHUTEIHH pe3epBH B pasmep Ha 30 425 xun.jiB 1 200

XMILJIB 3aKOHOBH pe3epBH, (POPMHUpaHH OT nevyanbu oT MpeIX0oJHH OTYETHH MEPUOAH M0 pelia Ha TBpProBCKHs 3aKOH.
Hepa3npeneniena nevanta

HepasnpenenieHata neuafa BKIIOYBA 3aTy6aTa OT NPEAXOIHUS OTYeTeH Meprof 153 XMILJB ¥ TeKyILa neyanta B pasMep Ha

1 263 xmwn.nB.

9. SAIBJIKEHUS 10O 3AEMH

AbJIrOCpPoYHa KPaTKOCpOYHa O61o
yacr qact
BGN’000 BGN’000 BGN’000
KnM 31 gexemspu 2017
BaHkoB 3aeM 798 199 997
O6mo 798 199 997
Knm 30 cent. 2018
BankoB 3aeM 32068 0 3298
O6wo 3298 0 3298

INoydyeHusT GAHKOB 3a€M OT MPEIXONHH FONMHH € MHBECTHIMOHEH, B €BPO, TIPH JHMXBEH MPOLEHT ompeleneH Ha 6asa
mecedeH EURIBOR mmoc Hanbapka 2,6 MyHKTa, CbC Cpok Ha moracsBase 30.10.2022 r. O6esnedeHusTa no 3aeMa ca
omoBecTeHH B Ilpunoxenue 3.

I[Ipes mepuona € CKIIOYEH HOB JIOTOBOP 332 WHBECTULMOHEH GaHKOB 3aeM B pasmep Ha 2 500 XMl jeBa, CbC CPOK Ha
ycBosBane 31.07.2019r. IMoracaBaHeTo € Ha TpH MECEYHH TIOTACHTENIHH BHOCKM BCAKA IOJMHA 33 MCCCLIMTE aBryCT-
OKTOMBpH, KaTo ITbpBaTa I0racUTe/Ha BHOCKa € Ha 31.08.2020 r., a nocneanata Ha 31.10.2024r. HoMuHaiHaTa JIMXBa € B

pasmep Ha IM (egHoMeceuer) SOFIBOR mmoc Han6aBka 1,6 IyHKTa rOAHIIHO.
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30 cenr. 18 31 pex.17

BGN’000 BGN’000

3aIbIDKEHUS 110 NOMYY€HH 3aEMH - OTbJArOCpOYHa 4acT 290 290
3aIbIKEHUSA 110 MOIYYCHH 3aEMH - KpaTKOCPOYHA 4acT 176 226
3aabJDKEHHUS N0 [IOJy4YEHU aBaHCH 0 74
3ampmKeHUS 3a A0CTaBKa Ha CTOKH M YCIIyIrd 36 291
O6mo 502 881

3aanLJikeHUs IO NOJIYYeHH 3aeMH M0 NpeANpHATHS: 30 cenrt. 2018 31 gex. 2017

BGN?000 BGN’000
Anbena AJl 176 176
Anbena Typ EAJ] napu4eH Baor 290 340
O6mo 466 516

Texymm ¢ nagex 2018 roguHa — 176 XWiIJIB, B T.4. TUXBU 176 XWILIB.
3agpmxeHneTo kbM Anbesa Typ EAJI e mo JJorosop 3a NapHueH BIIOT, B JieBa 3a cpok o 17.11.2019 roguna, npu gukcHpaH

JVMXBEH NpOLEHT 1,6%, 6e3 o6esneuenue. [Toamucan AHEKC KbM JOroBOpa M M3IUIaTeHa KPAaTKOCPOYHa 4acT B pasMep Ha 50

XWI JIB M IbJTOCPOYHA 4acT B pa3Mep Ha 290 xui jB.

11. TBPI'OBCKHU U IPYI'H 3AABJIKEHHAA

30 cent. 18 31 gex.17
BGN’000 BGN’000
3agb/DKeHUS 3 JOCTABKA HA CTOKH H YCITYTH 1930 241
Jlanbk BbpPXY JOXOAMTE Ha HU3UUECKHUTE ITHIIA 23 3
[Nomy4yeHy aBaHCH 32 TYDHUCTHYECKH YCIIyTH 2273 1057
Janbk gobaBeHa CTOMHOCT 3a BHaCAHE - =
Hpyru 4 27
O6mo 4230 1328
12. 3AABJUKEHUA KBM ITEPCOHAJIA U 3A COLHUAJTHO OCUT'YPABAHE
30 cenr. 18 31 gek.17
BGN’000 BGN*000
3ambiDKEHUs KbM NepcoHala 167 41
3ambInKeHUs 32 COLUANTHO U 3IpaBHO 65
OCHUTypABaHe
JlenoHUpaHy Bb3HArpaX ACHUA 1 1
O6wmo 233 S0
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30 cent 18 30 cent 17
13. MPUXO/JH OT ITPOAAXKBU BGN’000 BGN’000
INpuxoau ot npoaax6a Ha TYPHCTHYECKH YCITYTH 2732 2616
IMpuxomu ot mpofax0a Ha CTOKH 3715 3090
IIpuxoau oT HaeMH 177 288
IMpuxoau ot excIutoaTalMs Ha J€TaTeIHa IUTOMaaka 14
Tprxoau OT €KCIIOATAIMA HAa CTIOPTHH ChOPBKEHHUA 278 |
W IPYTH CHITBTCTBAIHN TYPHCTHYECKH YCIIYyTH
[Ipuxonu mpyru 132 =
O6meo 6 998 5995

B IpyrH NpHXONH Ca BKTIOYEHH 66 XMILJB. PEHHTEIPHPaHH OOE€3NEHKH HAa B3EMaHHs, B T.4. 5 XHILJB OT obpaTHOTO
nposiBieHKe Ha edyekTa Ha ITbPBOHAYATHO Mpuiarane Ha MCDO 9.

14. PA3XO/H MO ®YHKLIUOHAJIHO IMPEJHA3ZHAYEHUE

30 cenr. 18 30 cenr. 17

BGN’000 BGN’000
Pa3xony 3a MaTepuanu 825 843
Pa3xonu 3a BBHILIHHU YCIyTH 931 885
Pa3xoau 3a aMOpTH3aLHHU 710 683
Pa3xonu 3a nepcoHana 1426 1230
Pa3xou 3a COLIMANHOTO OCUTYPsIBAHE 238 199
Jlpyry onepaTUBHH pPa3Xxonu 28 249
BanancoBa CTOMHOCT Ha IPOJANECHUTE CTOKH 1548 1459
O6wo 5706 5548

PA3XOJM 11O BUAOBE

30.09.2018 30.09.2017
KoHcyMaTHBHH MaTepHaiy 160 133
Marepuaid 3a OLTbPKAHE 12 17
TopuBo B CMa304HU M-1TH 63 160
En.eneprus 250 243
Bona 147 126
IMocan.M-11, TOpPOBE +IpenapaTu 2 6
ManoTrpacH HHBEHTAD 111 99
PexnamMHu Matepuanyu 1 2
ITpeacraBUTENHU pa3Xoau - -
Matepurany 3a peMOHT 43 47
3actpaxoBku MIIC, BHHETKH 10 10
AGOHaMEHTHH NOJIBP. +TAKCH 65 68
Pa3xonu 3a peMOHT 93 90
P-n1u 3a pexnama 18 7
Pazxonm 3a MAJ] 55 39
Tenedonnn pa3xoad 6 6
TpaHcopTHH pa3xoaH - TpaHchepH 54 37
ITpane 98 85
MecTHHU JaHBUM U TaKCH 147 147
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HmymecTBeHH 3aCTPaxOBKH

Pazxonu 3a oxpaHa

Konnecus,HaeM rwiax

KoHc.ycayru,oquT, ipaBHH yCIL.

TypHcTHYECKa Takca+ 3aCTpaXxOBKa TYPHCTH

Jipyryl pa3xodu-TaKCH, KOMHCHOH

Pa3xoau 3a amopTH3aLMH — 06MO

Pa3xomu 3a Bb3HarpaXKACHUA

JloroBopu 3a ynpasJieHHE

3amnaru CbBeT Ha IUPEKTOPHUTE

I'paxaaHCKU JOrOBOPH

Pa3xomu 3a OCUTypOBKHM Ha IIEpCOHANIA

O0yueHue

KomanaupoBku

Bpak IMA

JApyru pasxond

OTyeTHa CTOHHOCT Ha IIPOJAJICHUTE CTOKH
0610 pazxogu

ITPUMOPCKO KJ1YB EA
Mexcounen gpunancoe omuem
30 cenmemapu 2018 200una

9 17
52 64
77 76
33 27
120 117
130 105

710 683
1274 1102
123 95
24 24
5 8
238 200

1 2

2 18

3 212
22 18

1548 1458
5706 5548

Pa3xo/IATe BKIIOYEHH B Ce6GecTOMHOCTTa Ha mpoaaxGuTe 3a TpeToTO TpHMecedne Ha 2018 ron.ca B pa3mep Ha 5290 xwun 18,

3a cpmus nepron 2017 rog — 5013 xun. 1B.

OHUHAHCOBHU PA3XOIHU

Pasxonu 3a TUXBH
Npyru ¢¥HAHCOBH Pa3Xoiu

15. CBbP3AHH JIMIJA

30 cemT. 2018

30 cenT. 2017

BGN000 BGN000
46 72

1 9

47 81

CrieTHUTe TIPEANPUSTHS Ca CBHP3aHH JIHIA 33 JpYXecTBOTO 3a 2018

CBbp3aHu JHNA

Anbena Xonguar AJ]

Anbena AJl

Axtus CUIT OO]]

AnGena typ EAJ]

Exo arpo A/l

Buzur Bearapus EOO/J], PyMuEuEs

Bsinara naryna AJ]

Exoctpoiit AJl

Wnrepckaii AJ]

MII Menuka An6ena EAJ]

[epneryym mo6une BI' AJl

Tuxus ket AJ]

®namunro typc OO/, I'epmanus

Xoten ne Mack A/l, An3ep, llIseiuapus

JI1 Exoctpoit, U3Mamn, Vxpaiina
Crenmanu3vpana 60J1HHIA 32 pexabuuranys
Memika Anbesa EOO/]

An6erna Astotpanc A/l

3npaBHo yupexaeHHe Menuka Anbena AJ]
MenuimHcku nenTbp Menuke Bearapus OO/

Bua va cBbp3aHoCT

Kpaiito npeanpusThe Maika

Ipeanpusarue Maiika

IMox o6m xoHTpON
Tlox o611 koHTpOI
ITox o611 KOHTPOJI
IMox o6m koHTpOI
ITox o6m koHTpOI
ITon o6m kOHTpOI
IMox o6m KoHTpON
[Mox o6m kOHTPOI
IMox o6m kOHTpON
ITox o6 koHTpOI
ITox o6m KOHTPON
[Ton o6m koHTPOI
TTon o6m KOHTpOX
ITox o611 KOHTpON

ITox o611 KOHTpO

ACOLMHPAHO MPeANpHATHE Ha IPEINPUATHETO Makika
ACOLMHMPAHO MPEANPUATHE Ha TIPeINPHATHETO Maiika
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IIPUMOPCKO KIIVB EA]
Mexcounen punancoe omyuem
30 cenmemepu 2018 zoouna

Anga xorcynt 2000 EOOJ ITon o6 kOHTPO
Axronon puzopt EAJ] [Mox o611 KOHTPOJ
Bwarapus — 29 AJ] IMox o6m KOHTPOa
Wnuc Al [Mox o6 KOHTpON
Coxonel Boposeny Al ITox o6m koHTpoOI
®oxap AJl Tlox o6m koHTpOA
XemyctypHcT AJl Mo 06m KOHTPOI
Bpsct T AJL ACOUMUPAHO NPEeANPHATHE HA NPEANPHATHETO Maiika
Hauuc/ieHH JTNXBH N0 NOJYYEHH 32€MH 30 cemT. 2018 30 cenr. 2017
BGN '000 BGN '000
Anb6ena typ EAJ] 4 4
Anbena Al 0 46
O6uro 4 50

16. OTCPOYEHHU JAHBIIY BBPXY IEYAJIBATA
OTcpoueHUTe IaHbLM BbPXY Nedanbara kbM 31 nekemspu 2017 rox ca B pa3mep Ha 709 xun. 1B, B T.4. BpEMEHHA pa3jiuka
Ha AKTHBM 110 OTCpOYeHH JaHbly — | 319 XMIL.IB — OaHBK 132; [MacuBu Mo OTCPOYEHH JaHBLM -8 412 XuIl. 1B — JaHbK (841)

XHWJI. JIB.

17. YIIPABJIEHUE HA ®PUHAHCOBUSA PUCK

B xo/a Ha o6W4aitHaTa CH AEHHOCT APYXKECTBOTO MOXe 1a OB H3N0KEHO Ha pasIMiHU (HMHACOBH PHUCKOBE, Hali-BaXKHUTE
OT KOMUTO Ca: masapeH PUCK (BKIIOYBall BATYTEH PHCK, PUCK OT NMPOMJjHA Ha CIpaBeAIMBaTa CTOMHOCT W LEHOBH PHCK)
KPEJMTEH PHCK, JHKBUIEH PHCK H PHCK Ha JMXBEHO-OOBBp3aHUTE NApHYHM TOTOLW. QO610oTO YNpaBleHWe Ha pPHCKa €
$OKYCHpaHO BBpXy TPYAHOCTMTE Ha NpPOTHO3WpaHe Ha (HHAHCOBM Masapd M 32 MOCTUraHEe Ha MHHUMU3MpAHC Ha
MOTEHLWATHATE OTPHLATETHH edeKTH, KOUTO GHXa MOLIH Ja Ce OTPassT BbPXy (QHHAHCOBHMTE PE3YITATH M CHCTOSHHE Ha
apyxectoto. Tekymo GHUHAHCOBHTE PHCKOBE ce MACHTHULMpAT, H3MepBaT U HabmogaBaT ¢ MOMOLITa Ha Pa3sIUYHH
KOHTPOITHH MEXaHW3MH BbBEJIEHH, 3a 1a CE OMpEIEIT aIeKBaTHH LIEHH Ha YCITYTHTe, MPEAOCTaBSAHU OT APYXKECTBOTO, Aa CC
OLICHST afeKBaTHO MA3apHHTE OGCTOATEJICTBA HA W3BBPUIBAHHTE OT HETO MHBECTHLMHM W (OpMHUTE Ha MOAIBPHKAHE Ha

CBOOOJHHUTE TUKBUIHU CpeacTsa, 6e3 ga ce JIoITyCKa HeoMpaBaaHa KOHLCHTpalus Ha JajacH pHUCK.

HO-).IOIIy ca OMUWCaHM pa3IMYHHTE BHAOBE PHUCKOBE, Ha KOHUTO € H3JIOKEHO JPYXKECTBOTO IMPH OCBILECTBJIBAHE Ha

THPrOBCKHUTE MY ONE€PAlUM, KaKTO H B3NPUCTHAT MOAXO0A NPH YIIPABJICHHETO HA TE3H PHUCKOBE.

Baayren puck

Ilpy)KCCTBOTO HE € H3JIOKEHO Ha BAITyTeH PHCK, 3al10TO OCHOBHO HETOBHUTE ONEpAalMHA M CIEIKH Ca JEHOMHHHUDPAaHH B

61>J1rap01m TieBa W/ HITH €BpO, JOKOJIKOTO TIOCJIEAHOTO € C (bPIKCI/IpaH Kypc< CIIpsiMO JIEBA ITO 3aKOH.

IlenoBH puck

JIpyKeCTBOTO € M3JIOKEHO Ha (UHAHCOBH PHCKOBE NOpaj¥ MPOMEHHTE B IIEHWTE Ha TYPHCTHYECKHTE yCIyrH, HO
04AKBAHMATA HA DBKOBOJACTBOTO Ca LEHMTE Ha nasapa Ja ce crabuiusupar. JIpyXecTBOTO PElOBHO H3BBpLIBA
MpepasTiekIaHe Ha LeHHTe, NMpeleHABalikA HeOGXOAMMOCTTa OT aKTHBHO YNpAaBICHUE HA ¢unaHcoBua puck. lleHoBara

MONUTHKA € (YHKIHMS OT TPH OCHOBHH ()akTtopa — CTpYKTypa Ha pa3xOAMTE, LICHM HAa KOHKYPCHTH M MOKyMareiHa
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[IPUMOPCKO KJIVE EA]
Meoscounen gpunancos omuem
30 cenmemspu 2018 200una
BBE3MOXKHOCT Ha NOTpeGHTENnWTe. 3a MHHUMH3UpaHe Ha TAXHOTO BIMAHME APYKECTBOTO INpUIara OCHOBHO IIOAXOH Ha
ONTHMH3HpaHe Ha pa3XOOHUTe U I'bBKaBa MAPKETHHIOBA M LIEHOBA [OJIATHKA.
KpeaunTeH puck
KpeIMTHUAT PHCK € OCHOBHO DHCKBT, PH KOUTO KIMEHTHTE W APYrHTe KOHTPAaleHTH Ha APYKECTBOTO HiMa Ja GbiaT B
CHCTOSHME Aa M3IUIATAT W3LMI0 U B 00HYalHO MpeaBUAECHWTE CPOKOBE MBIDKHMMTE OT TAX CYMH MO 3a€MH, ThPrOBCKH H

IOpYTH B3eMaHHS.

OCHOBHMHTE @HHaHCOBH aKTHBM Ha JPYKE€CTBOTO HOCHTEIIM Ha KPEOHWTCH DHCK Ca Mapu4yHu CpeacCTBa B 0aHKOBY CMETKHU

(TexyIny H€TO3UTH) M B3¢MaHHA OT KIHEHTH.

3a orpaHMYaBaHe Ha KPEIMTHHS PHUCK IO TEKYIIM H CPOUHH NETO3HTH B GaHKH, IPYKECTBOTO € BBH3MPHENO MOJUTHKA Ja
pasmpeneis M MHBECTHPa CBOGOJHHTE CH TAPHYHH CPEICTBA B Pa3iMYHH (GUHAHCOBH WHCTHTYLMH B Brarapus ¢ BACOKa
peryTauus 1 JoKa3aH CTaGHIHTET.

JlpykeCTBOTO MpeOCTaBs KPEAWTHH NEPHONH Ha KiueHTHTe cH 10 30 AHHM. T'oiAMa 4acT OT TYyPHUCTHHYECKHTE YCIyrd M
HAaeMHTe ce Tpemamar. KpeIMTHUAT PHCK € MHHMMH3HPaH 9pe3 no60p Ha ThPrOBCKUTE NMapTHBOPH, TEKYIL KOHTPOI Ha
chOMpaeMOCTTa Ha B3€MaHUATA M NOTOBapsHE HA MpEANasHH Kilay3H B TbPrOBCKUTE B3aUMOOTHOIICHHS. OUHAHCOBO —
CUETOBOIHHS OTIEN H3BBPIIBA €XENHEBEH Mperie]i, PABHEHHEe M aHamu3 Ha HeChOpaHMTE B3CMaHHsA, KakTo U MOTyHEHUTE
HOCTBIUICHUS.

BieMaHuaTa OT KIMEHTH Ca NPEICTABEHH B OTYETa 3a (GHHAHCOBOTO CHCTOSHME B HETEH pasMep Clel NpUCMaiaHe Ha
HAYMCIIEHUTE 0OE€3LEHKH [0 CHMHHMTENHM M TPYAHOCHOMpaeMH B3eMaHus. TakwBa OGE3LEHKH Ca HAMPaBEHH KBIAETO M
KOTaTo ca GIH HaTHLE CHOUTHS MASHTHULMpPAIIY 3ary0H OT HECHOMPAaeMOCT CHIIIACHO MPEIUILIEH OTHT.

JINKBH/CH PUCK

JIMKBHIHUAT PUCK CE M3Da3fiBa B HETATUBHATA CHTYAllHs APY)KECTBOTO Ia He Objic B ChCTOAHME Ja MOCPCIIHE 6e3ycnoBHO
BCHYKH CBOH 3aTb/DKEHHS CHIJIACHO TeXHMA najex. [lopaau HAIMYHETO HA JIMKBHAECH PHUCK, APYKECTBOTO IPOBEKIA
KOHCEpBATHBHA TOJIMTHKA TO YNpPABJEHHE Ha JIMKBHIHOCTTA, 4PE3 KOATO CE CTPEMH Ja NMONBPa MOCTOAHHO ONTHMATICH
JMKBHJEH 3aMac OT NApUdHH CPECTBA 32 CIOCOGHOCT Ha (PUHAHCHPaHE Ha CTONAHCKATa CH JEHHOCT. TeKylO MaTypUTETHT
¥ CBOGBPEMEHHOTO OCHIIECTBSBAHE Ha ILIAMIAHMATA CE CNIEAW OT (QUHAHCOBMA OTAEIN, KaTo Ce NMONTbPXA EXCIAHCBHA
nHdOpMalMs 32 HUTHYHATE IAPUYHM CPEACTBA U PEACTOAIMTE IUIALIaHNA.

Puck Ha TNXBeHO-06BLP3aHHTE NAPHYHHTE MOTOLH

Karo ISUIO IPYXECTBOTO HsiMa 3HAYMTENHH JIMXBOHOCHM axTuBM. HamriHoctute 1o 6e3CpOYHH 1eno3suTH B GaHKOBH
CMETKH Ce ONIMXBABAT HA 6a3a Ha OQUIMATHO 06ABEHUTE QMKCHUPAHH JIMXBEHH HUBA OT CROTBETHATA 6aHKa ¥ MPUXOAKTE OT
TAX ca HECBHOIECTBEHH MO pasMep. JIMXBEHH HHBA [0 TO3M THII ACTIO3UTH HE Ca NUPCKTHO 00Bbp3aHy C Ma3apHK JIMXBEHU
MHJEKCH, HO ChIIEBPEMEHHO MOTAT Jia GbIaT eHOCTPAHHO MPOMEHEHH OT GaHKATa-KOHTPAreHT B CIICACTBHE HA MPOMCHATE
Ha masapa. [lopaJu ToBa, Te3u [ETO3UTH Ca TPETHPAHH KaTO PHHAHCOBH AKTHBH € [IPOMEHJIUB JIMXBEH MPOLCHT. Ot apyra
CTpaHa, TIPHBJIEYEHHTE CPEACTBA Ha APYXECTBOTO MOA (opMara Ha JBITOCPOYHM W KPaTKOCPOHHM 3aeMi ca obuyaino ¢
IIPOMCHIIUB JIMXBEH MpOLEHT. ToBa 0GCTOATENCTBO YaCTHYHO [OCTABs MapUYHHUTE NOTOLM Ha IPYKECTBOTO B 3aBHCUMOCT OT
nuxseH puck. [TokpMBaHETO Ha TO3M PHCK Ce MOCTHIa N0 Ba HauMHa:

a) OITMMHM3HPaHe HA M3TOYHHMIIMTE HA KPEAMTHH PECYPCH 3a TIOCTHIaHe Ha OTHOCHTEIIHO MO-HHCKa LICHA HA NPHUBIICUCHATE
CpelcTBa; H

6) KOMOHHMpaHa CTPYKTypa Ha CaMHTe JTHXBEHH TPOLICHTH 10 KPEIHTHTE, KOATO ChIBPXKa B2 KOMIOHEHTA — TOCTOSIHEH U
MPOMEHITHB, ChOTHOMICHHETO MEXIy KOHTO, @ M abCOMOTHaTa MM CTOHHOCT, MOraT fa Ce IOCTHrHaT H HOJABPKAT B

6J'Ial"011'pPI}ITeH pa3Mep 3a IOpYKECTBOTO. TTocTositHHATa KOMIIOHEHTA € C OTHOCHATEIHO HHCKa abCoIOTHA CTOMHOCT M
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IIPUMOPCKO KJIVB EAN
Mexcounen gpunancoe omuem
30 cenmemepu 2018 zo00una
JAOCTATBYHO FOJIAM OTHOCHTENEH Asi B OOmMA JTHXBEH IPOIEHT. ToBa OOCTOATENCTBO IpeMaxBa BEPOATHOCTTa OT
3HAYMTENHA NMPOMAHA B JIMXBCHHTE PAaBHMINA NMPH EBEHTyAIHAa aKTyalW3allds Ha NPOMEHJIMBATa KoMmoHeHTa. Taka ce
MHHHMH3HMPA H BEPOATHOCTTA OT MPOMAHA B HE6IaronpHATHA IOCOKA Ha TAPUUHHTE IOTOLH.
Hanune e M3BecTHa KOHLEHTpalMsA OT KPaTKOCPOYHM NMPOMEHH B MA3apHHTE JIMXBEHM PABHHUIIA, ThbH KaToO JIHXBEHU
(HMHAHCOBH aKTUBYU U MMACHBHU €a OCHOBHO C MPMMEHJIMB JIMXBEH MPOLICHT.
papHumia. CHMYITHpAaT ce pa3MMYHH CLUEHapHH Ha pe(HMHAHCHpaHE, IOAHOBABaHE Ha CBUIECTBYBAlM TO3MUMH |
anTepHATHBHO (uHaHcupaHe. Ha 6a3a Te3u CLeHapuM, Ce M3MepBa U edekTa BbpXY QUHAHCOBHA PE3YITAaT U COOCTBEHHS

KanuTall ITpY MpOMsIHA Ha JIMXBEHUSA MMPOLCHT.

YnpasiieHne Ha KaNUTAJOBHSA PHCK

C ympaBleHHETO HAa KamMTala APYXECTBOTO IeJNH Na Chb3laBa M MOMAbPXA BB3MOXKHOCTH TO fa MPOABKM J1a
(yHKUMOHMpA KaTo HeHCTBAIIO MpEeNpUATHE H [a OCHUIypABA CHOTBETHATA BB3BPHIIAEMOCT Ha MHBECTUPAHMTE CPEICTBA
Ha coGCTBEHMKA M CTOTIAHCKH NOJI3M Ha APYTHMTE 3aMHTEPECOBAHH JIMLA OT H YIACTHUIIM B HETOBUs 6u3Hec.

JIpy’ecTBOTO TEKyIo HabMonaBa OCHTYPEHOCTTa M CTPYKTypaTa Ha KanuTaia CH. 3a obesrnedaBaHe W3ITbIHEHHETO Ha
MHBECTHULMOHHATA MPOrpaMa JApYKeCTBOTO M3MON3Ba HMHAHCHPaHe IPE3 ThProBCKU H 6aHKOBH 32€MH.

JIpy’€eCTBOTO TeKyLIO HaGMonaBa OCHIYPEHOCTTa U CTPYKTypaTa Ha KaluTaja Ha 6a3a ChOTHOLICHHETO Ha 3aAThKHANOCT,

MpeICTaBeHH B TabiuuaTa:

30 cenT. 2018 31 apexemBpu 2017

BGN’000 BGN’000

O6wo 3aemMn 1 GUHAHCOB JIH3HHT 3764 1513

NMapH4YHH CPeICTBA H NAPHYHH 77 105
€KBHBAJICHTH

HeTeH abJroB kanurasi 3841 1618

0010 coGCTBEH KAMUTAN 42 822 41 576

O6110 KanuTaN 46 663 42 194

CLOoTHOIleHHE HA 330 TbLXKHAJIOCT 8,2 % 3,7%

18. YCJIOBHU AHT AXKMUMEHTH

IIpenocraBenu oGe3nevenust

CKIIoUeHHTE T0roBopH 3a 6ankoB kpeaut ¢ CXK Excnpecfank ca oGe3nedeHn ¢ umoTeka Ha HenBmkuM uMoT (Tlpunoxkenue
3).

CbaeGHu cnopoBe

JIpyXeCTBOTO HAMA BHCSIIM NMPOHM3BOACTBA IO M3ITBIHMTEIHM [eja, H € CTPaHa MO €QHO IPAXAAHCKO ALTO 34 nenba Ha
WIEaNTHA YacTH OT IMo3eMyieH UMOT. He ce odakBa OT X0ja Ha TE3M [€ejia Ja IPOM3TEKaT ChIIECTBEHH IIPABHH aHIaXHMCHTH
3a IpyXecTBOTO. JIpy’KECTBOTO € OCBJEHO /ia 3AILIATH OGEIIeTCHHE 32 HEUMYIIECTBEHA Bpe/ia 12 XIILJIB. ¥ 32 MMYLIECTBEHa
Bpena | XWi. NB. B pe3y/TaT Ha TPyZOBa 3JIONOJTyKa (CTOMHOCTTa Ha HCKa € 26 XWILJB.). JIpy)eCcTBOTO 00Kansa CTOWHOCTTa

Ha CheGHOTO pellleHHe, HO M3X0/a Ha JeN0TO He ¢ B Hama nonsa. MamiateHn 61xa 26 xun B o6e3neTeHHE.

19. CbBATHSI CJIEI KPAA HA OTYETHHUSA NEPUOJ

Crnen Kpas Ha OTYCTHHS MEPHOJ HE Ca HAaCTBIIHIH CHOUTHS, KOUTO Ja OKa3BaT CbIIECTBCHO BJIMHHE BBPXY (bI/IHaHCOBOTO H

HMYIECTBCHOTO ChCTOAHUE Ha IPYKECTBOTO.
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