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PUHAHCOBHUAT OTUYET € HUHAWBUAYAACH OTYET HA IIPEAIIPUATHETO

CpraacHO 3aKOHOBHUTE H3HMCKBAHNA HMHAUBHUAYaAHNA (DHHAHCOB OTYET INE CE IIYOAUKyBa B
Komucusara 3a dpunancos Haasop, boarapcka dpornaosa bopca — Cocpusa AA u  Teprosekus
perucTop.

ApyKecTBOTO € B IIPOIIEC HA U3TOTBAHE HA KOHCOAMAMPAHHA CH OTYET 32 TPETOTO TPHUMECECUHE
ga 2012 1. cbraacao MCOPO B cuaa 32 2012 1., KOUTO IIe BKAIOYBA U HACTOALIUAT
MHAHBUAYAACH OTYET. PBKOBOACTBOTO ITAAHHPA KOHCOAMAHPAHHUA OTYET Aa OBAE OAOOpEH 32

Hy6AI/IKy'BaHC 1 IIPEAOCTABCH Ha PA3IIOAOKCHUC HA HOTpC6I/ITCAI/ITC B 3aKOHOBUSA CpOK.

Aarta Ha (pUHAHCOBHA OTYET
30.09.2012r.

ITepnoa Ha pUHAHCOBUA OTUYET — TEKYII] IIEPHUOA
l'oannara 3ammousara Ha 01.01.2012r. n 3appprmBama ma 30.09.2012r.

ITepnoa Ha cpaBHUTEAHATA MHPOPMAIUA — IPEAXOACH IIEPUOA
l'oannara 3ammousarna Ha 01.01.2011r. n 3appprBama ma 31.12.2011r.

OO61ma uapOpMAaIUA 32 AEHHOCTTA

ApyxectBoro e yupeaeno Ha 25.11.1996 r. mo AmHHA Ha MacoBaTa IIPHBATH3AIMA KAaTO
[Npusaruzarmonen oA Ilvrumma. B mepuoaa 1996-1997 r. komiranumsaTa ydacrtBa B IIbpBa,
BTOpPa M TpeTa TPBKHH CECHM HA MAcOBATa IIPUBATU3AIMA, IIPUAOOMBAFKH IIO TO3M HAYHH
AKIINN OT APYKECTBA B PASAMYHH OTPACAH.

[Ipe3 1998 r. mpuBatnzannoHHNuA POHA € IPEPETUCTPUPAH KATO XOAAHHIOBO APY/KECTBO.

Coe cpaedbHO pemrenne ot 25.11.2002 r. ma CI'C ApykecTBOTO € ODABEHO 3a IIYOAUYHO II0 peAa
Ha yA. 110 ot 3IITTLIK.

Csc cpaebuO perrenne ot 11.07.2007 1. ma CI'C ApykecTBOTO € IPEHMEHYBAHO OT XOAAHUHIOBO
Apyxectso ITvruma AA ma Xoaauar [Teramma AA.

Cpc cpacOHO permenne ot 19.12.2007roauHa ce BIIECBA IPOMAHA B HOMHHAAHATA CTOIMHOCT HA
akrmaTe Ha ApyxectBoto oT 25,00 AB. Ha 1,00 AB. 32 eAHa aKIUA W IIPOIOPIIMOHAAHO C€
yBeAM4YaBa OpOs Ha AKIIUNTE IIPH 3aIIa3BaHE Pa3Mepa Ha KAITHTAAA.

Ha O6mo cwpbOpanue Ha aknmonepure mpoeacHo Ha 27.06.2008 r. e B3ero pereHume 3a
yBeamdenne Ha karmrtasa ¢ 30 240 X.AB. 32 cMETKa HA 9acT OT HEPA3IPEACACHATA IIedaAda Ha

APYKeCTBOTO, Ha OcHOBaHMe Ha 4A.197 o1 T3.
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OcCHOBHA A€THOCT
® I/IHBCCTI/IL[I/H/I B AKITUU U AJIAOBC HA IOpI/IAI/I"ICCKI/I AMIIA,
2
e VipaBACHHE HA APYIKECTBATA, BBPXY KOUTO ,,XOAAKHT [TbTHIma” AA yIpaKHABa KOHTPOA;

e [loamomarane Ha ABIIEPHHTE APYKECTBA 32 OCBIIECTBABAHE HA WMHBECTUIIMOHHATA WM
ACHHOCT, HEOOXOAMMA 32 PECYPCHOTO OOE3IIeUaBaHe Ha IIPOEKTHTE, II0 KOUTO PadOTAT, KAKTO

1 IIOAIIOMATraHETO M HpI/I OCBhIICCTBABAHC HA OHCpaTI/IBHaTa num ACfIHOCT.

L4 CTpOI/ITCACTBO, pCMOHT n HOA,AJ)IZ))KQ.HC Ha IIbTUIIA M IIBTHHU CT)OPT))KCHHH, FpaACKI/I

KOMYHHKAIINN U HHPPACTPYKTYpa.
Bpoii cayxurean 26 6pos

basza 3a msrorBame Ha (‘l)I/IHaHCOBI/ITC OT4YE€TH, IIPHUAATAHU CBHINECTBEHU CUYECTOBOAHU

IIOAUTHUKH

QuHancosuam omyem e U320MBEH CbIACHO USUCKBAHUAMA HA OBI2APCKOMO  CHUEemMO80O0HO
3aKOHOO0amencmeo 8 HayuoHanHama earyma Ha Penyonuxa bvaeapus - 6vaeapcku es.

Ot 1 snyapu 1999 roguna ObATapcKusT JIeB € ¢ GPUKCHpaH Kypc KbM eBpoTo: 1. 95583 neBa 3a 1 eBpo.
Tounocmma Ha cymume npedcmaseHu 88 PUHAHCOBUS OMUEn e XUTAOU ObA2apCKU Jleéd.

Hacrosmmsar ¢puHAHCOB OTYET € M3TOTBEH B CHOTBETCTBHE C M3UCKBAHHATA Ha MeKAyHApOAHN
craaaapta 3a dunancopu orderu (MCPO), mpuern or Komucuara ma Esporefickusa cbros.
®UHAHCOBUAT OTYET € H3IOTBEH M B CBOTBETCTBHE C HM3UCKBAHHMATA Ha MemKAyHApOAHHTE
CTAHAAPTH 32 (PHHAHCOBA OTYETHOCT, TYOAHKYBAHN OT MEKAYHAPOAHUSA CBBET IO CYETOBOAHHI
crasAapTa.  Bemaxm MemxayHApOAHH CTaHAAPTH 32 (PUHAHCOBH OTYETH Ca IYOAHKYBAHH OT
MeKAYHAPOAHHA CBBET IIO CYETOBOAHH CTAHAAPTH, B CHAA 33 IIEPHOAA HA H3IOTBAHE HA TE3U
KOHCOAUAMPAHH (PUHAHCOBU OTYETH, Ca IpHETH OT EBporreiickua Cbio3 dUpe3 IPOIEAypa 3a
oA0DOpeHne, ycranoBeHa ot Komucusara na EBpomnerickus cbros.

ApyXecTBOTO ~ H3rOTBA H KOHCOAUAMPAHH (PUHAHCOBM OTYETH B CBOTBETCTBHE C
MexayHapoannTe crasaapta 3a punarcosu ordetu (MCPO), paspaboreHn u IyOAUKYBAaHH OT
CeBera mo MemayHapoanu cderoBoann crasaapru (CMCC) u opoOpenu ot Espomnerickus
cpro3. B TAX wmEBecTHIIIHTE B ABINCPHH IPEAUPHATHA Ca OTYETCHH N OIIOBECTEHH B
cpotBerctBre ¢ MCC 27 KoHCOAMAMPAHT U HHAUBHAYAAHH (DHHAHCOBH OTYCTH.

®uHAHCOBHTE OTYETH Ca H3TOTBCHHM HA IPUHIUMIA HAa ACHCTBAIIO APYKECTBO, KOWTO
IIPEAIIOAAra, ¥e ApyKecTBOTO IIe IIPOABAKH ACHHOCTTA CH B 0003PHUMO OBACIIIE.
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Wsrorssaero ma dhunancosure orderu B cporBercrBue ¢ MCPO wmsmckpa ymorpebara Ha
CYECTOBOAHH IIPUOAM3UTEAHH oOLeHKHA. Koraro e IpHAaraa0 CYe€TOBOAHATA ITOAUTHKA,
PBKOBOACTBOTO CE € OCHOBABAAO Ha COOCTBEHATA CH IIPEIICHKA.

[Ipun mpuaaraHe CYETOBOAHA HOANTHKA CBC 3aAHA AATa, IPH MPEH3UNCAABAHE HA CTATUH
(TpemIKm) ChC 3aAHA AQTa HAM KOTaTO C€ IPEKAACH(UIIIPAT CTATHH BBB (DHMHAHCOBUTE OTYETH,
CE IIPEACTABAT TPU OTYETA 32 (PHHAHCOBO CHCTOSHHUE U ABA OT BCEKH APYIM OTYETH U CBBP3AHHITE
C TAX IMOACHUTEAHU IIPUAOKCHHH.

HM3aBAeHne 3a CHLOTBETCTBUE

[IpeAIpHUATHETO BOAH CBOETO TEKYIIO CYETOBOACTBO M H3rOTBA (DHHAHCOBHTE CH OTYETH B
ChOTBETCTBHE ¢ MEKAYHAPOAHUTE CTAHAAPTH 32 (buHancosa orumrane /MCPO/, npuern 3a
npuaoxkenne ot Espomnericknsa cpros. Kem 31.12.2011r. MCPO BrarousaT MeKAYHAPOAHHTE
cuetoBoAnu craHAapTi/MCC/, Memaynapoanure craaaaptu 3a (purancosn oraeru /MCPO/,
npuetn or CpBera mo MeKAYHAPOAHH CYETOBOAHH CTaHAAPTH /CMCC/, TbAKyBaHuATA Ha
[Mocrosuuus komurer 3a passicaenns /ITKP/ u reakyBanusTa Ha Komurera 3a passcHeHus Ha
MC®O. ApyxecTBOTO ce € ChOOPA3HAO C IIOCACAHATA peAakins, myoamnkyBana ot CMCC,
rpuera ¢ peraamenT 1126 or 2008 r. ma EK u Bcrukn nmocaeapamuy usmenennsd, npuetn ot EK,
Kouto ca B cmaa 3a 2012 r., KOWTO ca IIPHUAOKHMU KbM HETOBATa ACHHOCT KbM AQTaTa Ha

M3TOTBAHEC HA HACTOAIIIMA CbI/IHaHCOB OTYCT.

[Tpunoxxumu 3a JpyxecTBOTO ca ciieqHuTe MexIyHapOoIHU CTaHAAPTH U MPAKTUKH:
MesxkAyHApOAHU CTAaHAAPTH 32 (puHaHCOBO oTunTane (MCPO)

MCDO 1 Ipunazare sa nepsu nom ra Mexcdynapoonume cmardapmu 3a @uraricoso omyumarie
MC®O 2 I Lrawarne na basama na axyun

MC®O 3 bucrec kombunayuu (usdaden 2004 2.) 3a npudobusarus, npurarueru npeou 1 anyapu 2010 e.
MCDO 3 Busrec komburnayuu (npepadomern 2008 e.)

MCDO 4 Sacmpaxosamentu dozosopu

MC®DO 5 Hemexymu (dvazompaiinu) axmust, dspacari 3a npodaxcoa u npeycmaroseri eiinocn
MCDO 7 Durnaricosu urncmpymennmu: onosecnasarnus

MCDO 8 Onepanrusru ceemermu

MCDO 9 Durnarcosu uncmpymenmu: kiacugurayus u oyerxa

MesxayHapoaHu cueToBoAHU craHaaptu (MCC)

MCC 1 I'lpedcmasane na gunarcosu onruenu

MCC 2 Mamepuannu sanacu

MCC 7 Omzuem 3a napuurnume nomoyu

MCC 8 Cuemosodna nonumiura, npover 6 npubausumesnunie cuenosooHy OYeHKU i speuri
MCC 10 Cobumusn cned damama na onrdenus nepuod

MCC 11 Aveosopu 3a cmpounmencmeo

MCC 12 Aarvyu svpxy doxooa

MCC 16 Hmonru, mamunu u coopeoeris

MCC 17 Ausurneu

MCC 18 I Ipuxoou
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MCC 19 Aoxoou Ha naemu auya

MCC 21 Egexmu om npomeru 6v6 éanymuume Kypcose

MCC 23 Pasxoou no saemu

MCC 24 Onosecmasare 1a cévpsanu auya

MCC 27 Korncoauouparu u urnousudyasru purnarcosu onuenu (npepabomen npes 2008 e.)

MCC 28 Husecmuyuu 6 acoyuuparu npenpusnmuz

MCC 31 Aaaose 6 cosmecimmu npednpusmus

MCC 32 Dunarcosu uncmpymernmu: npedcmasse

MCC 33 Aoxoou Ha axyus

MCC 34 Meswounno gunarcoso omuumane L1

MCC 36 Obesyerxa na axmusu

MCC 37 I Iposusuu, yeiosmu sadeancerus u yeao06Hu akmusn

MCC 38 Hemamepuanru axmusu

MCC 39 Durarcosu urcmpymennmu: npusnasare u oyenssarie

MCC 40 Husecmuymornru umonu

Pasacaenua

KPMCOO 1 Ipomernu 6 compecrnsysamyume 3adwicerns 3a usexncarie om excnioamayis, 663cmarosasare u
CX00HU 3a0BANCeHUA

KPMC®O 4 Onpedenare danu dadeto cnopasymerise coovpowa ausure

KPMC®O 5 Ilpasa na yuacmue, 6vsnuxsamu 6v6 6pwvska ¢ ordose 3a ussexcoarie om eKcnaoamayus,
6B3CIIAN06ABANE U PexabUIUumayus 1a oKoAHama cpeda

KPMC®O 10 Mewounro gunarcoso omuumare u obesyerixa

KPMC®O 12 Cnopasymerus 3a xoryecuornu yenyeu

KPMCOO 13 Ipozparmu sa aosamocm wa kauernmumie

KPMCOO 14 MCC 19 — Aumum na axmusu na naar ¢ depurnupari 00x00u, MUHUMASHY USUCKEAHUA 3d
Qunarcupare u 63auMo0CUcIIEUEINIO MENCD) 1MAX

KPMC®O 15 Aozosopu sa cmpounmencmeo na Hedsusxumu umonu

KPMCOO 16 Xeoounzu rna nemma unsecmuyus 6 wyxcoecnipariia 0etinocmn

KPMCOO 18 [ Ipexsupaare ra axmusu om xauenniu

KPMC®O 19 IHocacasare na ¢puraricosu 3adeimerusn ¢ Kanumanosu uHompyMeHmi

TIKP 13 Ceenmecrnro konmponuparu npeonpusmus — Henapuuriu 6HoCKu 0172 Y4acHuyumIe

IIKP 15 Onepamusnu ausuren — cnuryan

IIKP 21 Aarvyu svpxy doxoda — evscmariosasarie ra npeoyererume 1eamopmusupyemu. axmusu

IIKP 25 Income Taxes — Changes in the Tax Status of an Entity or its Sharebolders

IIKP 27 Aawsyu evpxy doxoda — npomeru 6 Oarsymusn cmamyc Ha eOHo npeonpusmue uau Heosume
axyuonepu

TTIKP 29 Cnopasymenus sa xonyecuorriu yeayeu: onosecmasanus .

HpPIAO)KCHPI CBhIIIECTBCHHU CUYCTOBOAHH ITOAUTHUKH

Hacrosmuar (hHHAHCOB OTYET BKAIOYBA OTYET 324 AOXOAHTE, OTYET 34 BCCOOXBATHHA AOXOA,
order 3a (DHHAHCOBOTO CHCTOAHUE, OTYET 3a IIPOMEHHTE B COOCTBEHHS KAaIIMTaA, OTYET 32
IIAPUYHATE ITOTOITH, KAKTO U ITOACHUTEAHH IIPUAOKEHNA. [IpUXOAM M Pa3xoAH, ¢ U3KAFOUCHHE
Ha KOMIIOHGHTH Ha APYI BCEOOXBATEH AOXOA, C€ IIPH3HABAT B OTYETAa 32 AOoXoAute. Apyr
BCCOOXBATEH AOXOA C€ IIPH3HABA B OTYETA 3a BCCOOXBATHHA AOXOA H BKAIOYBA €ACMCHTH Ha
IIPHUXOAH U Pa3XOAU (BKAIOYHTEAHO KOPEKIIUN OT IIPEKAACH(PUKAIIHA), KOMTO HE Ca IIPU3HATU B
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OT4YEeTa 32 AOXOAHMTE, KATO H3HCKBAa HAH Kakto ¢ paspemeno or MC®PO. Kopeknun or
IpeKAacuUKaILIA ca CyMUTE IIPEKAACH(UIINPAHHU B IIedaADa HAH 3ary0a B OTYETA 32 AOXOAUTE
32 TEKYIIHA IIEPHOA, KOUTO Ca OMAM IPH3HATH B APYI BCEOOXBATEH AOXOA IPE3 TEKYIIHA K
IIPEAXOAHH HEPUOAHN. TpaH3aKunu CbC COOCTBEHHUIIMTE HA KOMIIAHUATA B KAYECTBOTO MM Ha
COOCTBEHHITH C€ IIPU3HABAT B OTYETA 34 IIPOMEHHUTE B COOCTBEHUSA KAITHTAA.

ApyKecTBOTO IPEACTABA OTYETA CH 32 AOXOAHTE, KATO IIPH KAACH(PHKAITUATA H3IIOA3BA METOAA
,»Pa3XOAH IO HKOHOMHUYeCKkH eAemMeHTH . PopmaTeT Ha OT4YeTa 32 (PUHAHCOBOTO CBCTOSHHUE €
Gasupana Ha Pa3IPAHMYCHUETO TEKYIL/ HETEKYILI,

3a H3rOTBAHETO HAa TO3M (PUHAHCOB OTYET, CACAHHNTE HOBH, PEBU3HPAHH HAU H3MECHCHU
IIOCTAHOBACHUA Ca 3aABAKUTEAHH 32 IIPHAATAaHE 334 IIBPBU BT 3a (PHHAHCOBATA TOAMHA,
sarrousarma Ha 1 sayapm 2012r.

. MC®O 7 ,,PuHaHCOBH MHCTPYMEHTH:OIIOBECTABAHE — OTIIMCBAHE — B CHAA OT 1 IOAH
2011r., mpuer or EC ma 23 moemspu 2011r. — VsmeneHusra 1moAoOpsABaT M3HCKBAHHUATA 32
OIIOBECTABAHE CBBP3AHU C IPEXBBPAAHETO HA (DHHAHCOBH AKTHBH M BAH3AT B CHAQ 32 TOAUIIIHHI
IIEPUOAU 3a1T09BAIIN Ha UAH CAeA 1 roanm 2011r. m3amMeHeHneTO BOA AO ITO-TOAfIMA IIPO3PAUHOCT
IIPH OTYHTAHE HA CACAKH C IIPEXBBPASHE Ha (DUHAHCOBU MHCTPYMEHTH M YACCHABA Pa3ONPAHETO
HA ITOA3BATEAUTE HA (DHHAHCOBHTE OTYETH OTHOCHO H3AATAHETO HA PHCKOBE IIPU IPEXBBPASIHE
Ha (PHHAHCOBU aKTHBH U edEKTa OT TAX BbPXy (DHHAHCOBOTO CBCTOAHHE HA APYKECTBOTO,
OCODEHO B CAyYAll HA CEKIOPHTU3HPAHE HAa (DUHAHCOBH AKTHUBU.

CAeAHHTE HOBH CTAHAAPTH, U3MECHEHUA U Pa3ACHEHUATA, KOUTO ca Oman m3aaseHu or CMCC
(IASB), HO Bce orie He ca B crAa 3a (PHHAHCOBATA TOAMHA, 3artogBaria Ha 1 sayapu 2012 u He ca
O-paHHO IpueTH OT XOAAuHT [Tpruma AA. PbKOBOACTBOTO OYakBa, Ue HOBHTE CTAHAAPTH,
M3MCHEHHA U PA3ACHEHUATA, IT[e OBAAT IIPUETH BbB (DHHAHCOBU OTYETH HA APY/KECTBOTO, KOIATO
TEe BAH3AT B CHAQ. APYKECTBOTO € OLIEHHAO, KBACTO € BB3MOKHO, IIOTCHIIHAAHOTO BB3ACHCTBHE
Ha BCHYKU TE3U HOBU CTAHAAPTH, M3MEHEHHA U Pa3fACHEHHUSA, KOUTO IIe ObAAT e(PEKTUBHHU 32
ODACIIIU IIEPUOAH.

. Wamenennusa na MCC 1 [pedcmasane na Purarncosu Onruemu (n3naseH mpes roum 2011) -
TE3HM M3MECHEHUA ITOAOOPABAT IIPEACTABAHETO HA KOMIIOHEHTHTE HA APYI BCECOOXBATEH AOXOA,
IAQBHO OT APYKECTBATa CE M3MCKBA 32 IPyIIHpaT eaeMeHTHTe, IpeactaseHn B OABA, B3 ocHOBa
HA TOBA AAAU TE€ CACABA IIOTECHIIMAAHO A4 OBAAT IIPEKAACH(PUIIMPAHNI BIIOCACACTBHE B II€4arda
nAm 3aryoa. EAeMeHTH, KOUTO He ce IPEKAACHPHUIIIPAT, HAIP. IIPEOIIEHKH HA HMOTH, MAIITHHI
U CHOPBKEHHUSA CE IPEACTABAT OTACAHO OT EACMEHTHTE, KOUTO IIE CE IPEKAACH(DHUIIUIPAT, HALIP.
OTCPOYCHH IIEYAAOH U 3aryOH OT XCAKHPAHE HAa HAPUIHH IOTOIM. ApyixKecTBata M30pasm Aa
IIPEACTABAT E€AEMEHTHTE HA APYIHA BCEOOXBATEH AOXOA IIPEAM AAHBIIM CACABA Ad ITOKA3BAT
OTAGAHO CBOTBETHATA CyMa Ha AAHBIIHTE 33 BCAKA e€AHa OT rpymmre. Hammenosammero na
oT4era 3a BCCOOXBATHHA AOXOA € IIPOMEHEHO Ha ,,0TYCT 3a IIeYaAdaTa MAHM 3aryOaTta M Apyrus
BCCOOXBATEH AOXOA”, HO MOIaT Aa CE M3IIOA3BAT U APYIH HAUMCHOBaHNA. B cmaa 3a roammHp
IIepHOAM, 3artouBary Ha UAU cAeA 1 roam 2012 r., mpuer ot KomucuaTa Ha eBpOIEHCKUA CHIO3
Ha 5 rorn 2012r.

. Wamenenne na MCC 12 ozaraasen Omupouen Aarwk: Boscmarweasare 1na Ocrosrume Axmusu
(m3paper  mpes  Aekemspu 2010 1) - Flamemenmero mpeAoCTaBA  IIpEe3yMIIIHMA, de
BB3CTAHOBABAHETO Ha OAAAHCOBATA CTOMHOCT Ha AAACH AKTHB, M3MEPEH C ITOMOIITA HA MOAEAA
Ha crupaseasnsata crorroct B MCC 40 — Musecturmmonnn VMo, 0OMKHOBEHO Iie ObAE Upe3
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mpoaaxOa. Msmenernmara cwimo Brarousar B MCC 12 macoxkmre mO OTHOIIEHHE HA
HEaMOPTHU3UPYeMH aKkTuBH, IIpeAan cbAbpxarmm ce B [IKP-21 (pasacmenmero e cpoTBETHO
OTMEHEHO). VI3sMeHEeHnMEeTO BAHM3a B CHAA 32 TOAMIIIHU IIEPHOAH, 3AITOYBAITH HA HAHM CAEA 1
anyapu 2012 r., Bce ome He e mpuer ot EC.

. IIpomener MCC 19 Aoxodu na Haemu Auya (nspasen mpes rorm 2011) - Ocnosuure
M3MEHCHUS BKAFOYBAT IIPEMaxXBaHE HA 'KOPHAOPHHUSA IOAXOA', MOAMMUKALINA HA CICTOBOAHOTO
OTYNTAHE HA AOXOAWTE IIPH HAITYCKAHE, ITOAOOpPSBAHE HA M3UCKBAHMATA 34 IIPU3HABAHE U
OIIOBECTABAHE 32 IIAAHOBE 332 ACDUHUPAHN AOXOAH. VI3MEHEHHATA IIEAAT Ad CE IIOAIIOMOTHAT
ITIOA3BATEANTE Ha (DUHAHCOBHTE OTYCTH Aa PasOEpaT IMO-AODpE Kak IIAaHOBETE C Ae(DHHUpPAHN
AOXOAH 3acArar (PUHAHCOBOTO CBCTOAHHE, (PUHAHCOBUTE PE3YATATH H IAPHYHHU IIOTOIM Ha
npeAnpusTaero. Tesn m3meHeHns ca ePEKTHBHH 32 TOAUIIHU IIEPHOAH, 3aIIOYBAINH HA HAU
caeA 1 aayapn 2013 r., mpuer or Komucnsara na esponerickus ¢pro3 Ha 5 rorn 2012r.

I'pymmara HAMa A2 MOXKE A IIPOABANKH Ad H3IIOA3BA "KOPHAOPHHSA ITOAXOA' 32 IpHU3HABAaHE HA
AKTIOEPCKUTE II€9aAOM U 3aryom. AKTIOEPCKHTE II€9aAOM H 3aryOn ca IIPEMMEHOBAHU Ha
IIPEOIICHKH U CAEABA Ad OBAAT IPU3HATH HE3a0aBHO B APYIrHsA BCEOOXBATEH AOXOA. Te He ce
IpekAacHUIUPAT B IMeYaAdaTa HAH 3ary0aTa IIpe3 CACABAIIM IepuoAn. EdekrsT oT TOBa BCe
OIlIE HE € U3MEPEH KOAUYIECTBEHO.

. [Ipomenen MCC 27 Wwuousudyannu Dunancosu Omnuemu (m3peser npes maii 2011)
[pomenenuar u cbc cMeHeHO HanMeHOBaHHE CTAHAAPT CEra CaMoO PA3TAEKAA H3NCKBAHHATA 34
MHAUBUAYaAHUTE (DUHAHCOBH OTYETH, KOHTO Ca AO IOAAMA CTEIICH Oe3 M3MEHEHEHHUE CIIPAMO
MCC 27 Koncoananpann u Muausuayasnn Punancosn Oruern. CTaHAAPTHT U3HCKBA TAABHO,
KOTATO AAACHO APYKECTBO H3rOTBA HHAUBHUAYAAHH (DHHAHCOBU OTYETH, WHBECTHIIHUTC B
ABIIEPHU APY/KECTBA, ACOLMUPAHH M CBBMECTHO KOHTPOAUPAHH IIPEAIPUATHSA Ad CE OTIUTAT
A 110 cebectorHocT, HAu cbraacHo MCPO 9 Puuancosu Mucrpymentu. Toil cpmo taka
TpPETHpPa IIPU3HABAHETO HA AMUBHACHTH, HAKOM IIPEYCTPOMCTBA B IPYIATA U BKAIOYBA PEAHIIA
HM3UCKBAHUA 32 OIIOBECTABAHE. TOI € B CHAA 32 TOAHUIIHHU IIEPHOAH, 3aITOYBAINN HA HAH CACA 1
anyapu 2013 r. | Bce orre He e upuer ot EC.

. IIpomenen MCC 28 HMusecrmuyuu 6 Acoyuuparu Ilpeonpusmue u Cwemecmnu IIpeonpusmus
(m3paseH npes mart 2011) Ilpomenennsa u cbc cmeHeHO 3araaBre CTaHAAPT AaBa IIPEAIIMCAHHA 32
OTYNTAHETO HA HWHBECTHIIMH B ACOLHHPAHH IIPEAIIPHUATHE M IIOCTaBA H3MUCKBAHHATA 32
IIPUAATAaHE HA KAITUTAAOBUA METOA IIPHU OTYUTAHETO HA ACOLMUPAHH IIPEAIIPUATAA U CHBMECTHU
npeAnpuaTaa. Toil onpeAeAs "3SHAYHTEAHO BAUSHIE', IIPEAOCTABS HACOKHU 34 TOBA KAK METOABT
Ha COOCTBEHMA KAIIUTAA 32 OTYHTAHE TPAOBA Aa Ce IpuAara (BKAIOYHUTEAHO H3KAFOYECHUA OT
IIPUAATAaHETO Ha METOAA HA COOCTBEHHSA KAITHMTAA 34 HAKOHM CAyYaH) M AaBa IIPCAITHCAHMIE KaK
MHBECTUIIMUTE B ACOIUMUPAHH M CHBMECTHH IIPCAIPHATHA TPAOBA Aa OBAAT TECTBAHU 32
oOesnenka. ToM e B CHAa 332 TOAHIIIHY IIEPUOAH, 3a1049Bamnn Ha HAN cAaeA 1 sayapu 2013r., Bce
omie He e npuet ot EC.

. Wamenenna 8 MCC 32 ozaraasenn Kovinencupare ra Dunarncosu Axmusu u Punarcosu I lacusu
(m3aasenn npes Aekemspu 2011) MismenenusaTa aApecupar HeCbOTBETCTBHUSA B TEKYITATA IIPAKTHKA
IIpU IIpHUAaraneTo Ha kpurepunre 3a komrrencupane B MCC 32, raaBHO KaTO H3ACHABAT CMHCDHAA
Ha "B MOMEHTA HMMa 3aKOHHO IIPaBO HAa KOMIICHCHpPaHE' M TOBA, Y€ HAKOU OPYTHH CETBAMCHT
CHCTEMH MOTAT AA CC CYMTAT 32 CKBHBAACHTHH HAa HETCH CETHAMCHT. 1€ BAHM3AT B CHAA 34
TOAHMIIIHH IIEPUOAH, 3aI109BaIy Ha HAN cAeA 1 roam 2014r., Bce orre He e npuer ot EC.

. Wamenenna na MC®PO 7 osaraasen Onosecmasanus — Kovnencuparne Dunarncosu Axmusu u
Dunarncosu lacusu (m3pnanerm 1pes  Aexkemspu  2011) — VsmeHeHumsATa II03BOAfIBAT HA
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MHBECTUTOPHUTE A ITPEOAOAEAT PA3AUYHUATA B M3NCKBAHHUATA 32 KOMIIEHCHPAHE ITPH OTYETHOCT
mo MCPO u US GAAP u BBBEKAA HOBH OIIOBECTABAHHUA, KOUTO IIPEAOCTABAT II0-AODpa
nH@OPMAIIUA 32 TOBA KAK APYKECTBATA CMEKJYABAT KPEAHTHHA PHCK, BKAIOUYHTEAHO H HA
CBBP3aHHUTE C TOBa oDe3lredeHnsA. Te BAU3AT B CHAA 32 TOAUIIIHU IIEPUOAH, 3AIIOYBAINN HA HAU
caeA 1 aayapm 2013r., Bce omme He e mpuer ot EC.

. MCDO 9 Dunarncosu urcmpymenmu (m3paseH mpes moemspu 2009 m peaakrupan 1pes
okromspu 2010) — To3u craHAAPT BBBEKAA HOBU M3UCKBAHNSA 32 KAACH(PUKALINA U U3MEPBAHE HA
dpuHaHCOBY akTHBY 1 (DHHAHCOBHU ITACHBU, KAKTO H TAXHOTO OTIIHCBAHE

. MC®O 9 wusuckBa 3a BCHYKH IPH3HATH (PUHAHCOBU aKTUBH, KOUTO Ca B OOXBaTa Ha
MCC 39 ®unancoBH HHCTPYMEHTH,
. [IpusHaBaHETO M M3MEPBAHETO MM Ad OBAEC IIOCACABAIIO OTYECTEHO IIO

AMOPTH3MpPyMa II€HA HAM CIpaBeAAmBa  croiiHocT. [lo-crrenmasno — AbAroBuTe
MHBECTUIINH, KOUTO CE€ ABP/KAT B PAMKHATE HA CAHH OHM3HEC MOACA, UHATO LIEA € Ad
CcbOMpa AOTOBOPHHUTE IAPHUYHHU IIOTOIIM M KOHTO HMMAT AOTOBOPHH IIAPHYHHU IIOTOIH,
KOHUTO Ca EAMHCTBEHO IIAQIIAHUA HA 'AABHHUIIA U AUXBA ITO 'AABHHUIIATA U HE CA 3aKPUTH
OOHMKHOBEHO CE€ OIICHABAT IO aMOPTHU3HPAHA CTOMHOCT B Kpaf Ha CACABAIIUTE OTYCTHU
rmepuoAn. Bcudku ocraHaAM ABATOBM MHBECTHIIMH U KAITUTAAOBH HMHBECTHUIINN CE
M3MEpPBAT II0 TAXHATA CIIPABEAAMBA CTOMHOCT B Kpafd Ha ITOCACABAIIUTE CUETOBOAHH
ITEPHOAM.

. Haii-snaunreanuar edpexr or MCPO 9 kpcaemr kracudukanuara u
M3MEPBaHETO Ha (PUHAHCOBUTE IIACHBH 3aCAra OTYUTAHETO Ha IIPOMECHHTE B
CIPAaBEAAUBATA CTOMHOCT Ha Oe3CpOYeH (DMHAHCOB ITACUB (OIPEACACHH IT0 CIPABEAAUBA
CTOIHOCT B ITe9aAOaTa MAHM 3ary0ara) AbAMKAINA CE HA IIPOMEHH B KPEAHTHHA PHCK HA
to3u macuB. [lo-cmenmaano, ceraacao MCPO 9, 3a duHAHCOBHM IIACHBH, KOUTO Ca
OIIPEACAECHH IIO CIPABEAAUBA CTOMHOCT B Iledardara HAM 3aryda, CTOMHOCTTA Ha
IIPOMAHATA B CIIPABEAAMBATA CTOMHOCT Ha (DHMHAHCOBHA IIACHB, KOATO CE€ ABAKHA Ha
IIPOMEHUTE B KPEAUTHHA PUCK HA TO3H ITACHB CE€ ITIPH3HABA B APYI BCEOOXBATEH AOXOA,
OCBEH aKO IIPU3HABAHETO HA €(PEKTA OT IPOMEHUTE B KPEAUTHHA PUCK HA I1ACHBA B APYT
BCCOOXBATECH AOXOA IIE Ch3AAAC HAHU YBEAHYH CYCTOBOAHO HECBOTBETCTBUE B IIedaAdara
nAm 3aryoara. Ilpomenmre B crpaBeAAMBaTa CTOHHOCT, IIPOM3THYAIIM OT KPEAUTHHA
prck Ha (DMHAHCOB IIACHB BITOCACACTBHE HE CE IIPEKAACH(HUITUPAT B IIeIaA0a HAU 3ary0a.
B momenTa cpraacao MCC 39, naaara cyma Ha IpoMAHATA B CIIPABEAAMBATA CTOMHOCT Ha
puHAHCOBUA TIACHB OIPEACACH IIO CIIPABEAAMBA CTOHHOCT B IledaAba mAM 3aryba ce
IIPU3HABA B IIeYaA0aTa HAU 3ary0ara.

. MsuckBaHmATa 32 OTIHCBAHE CE 3aIIa3BaT IIOYTH HempomeHeHH cbraacHo MCC

39.

MC®O 9 BAm3a B CHAQ 32 TOAWIIHH IIEPHOAHU 3aIIOUBAINU HA HAH CAeA 1 smyapu 2015 (mo-
PaHHO IIpHAAraHe € pasperreHo), Bce orre He e npuer or EC. PrkoBoactBoTO 0uaksa MCPO 9
Aa ObAa mpuAoxkeH OT I'pylrata B KOHCOAMAMPaHUTE (PUHAHCOBH OTYETH, KOIATO TOBA CTAHE
3aABAKHTEAHO, CBIIO U Y€ IpruAaraHeto Ha HOBuA CTAHAAPT IIE MMa 3HAYUTEACH e(DEKT BBPXY
CyMHTE OTYETEHH II0 IIOBOA (PHHAHCOBUTE aKTUBH M (DUHAHCOBHTE NACHBH Ha I'pymara.
Bprpekn ToBa, HE € YMECTHO A2 CE IIPEAOCTaBs PasyMHA IIPUOAM3NTEAHA OIICHKA Ha ePeKTa AO
3aBBPIIBAHETO HA ACTAMAHUA IIPETACA.

. MC®O 10 Kormcoaunouparnu gpunarcosu omuemu 1o MCPO (m3pasen mpes mait 2011) -
HOBHAT CTAHAAPT OIPEACASl IPHUHIIMIINTE HAa KOHTPOA, OIPEAEA KaK Aa ce AcHHHHPA AAAN
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AAEH HHBECTHTOP KOHTPOAUPA APYKECTBOTO B KOETO € HHBECTUPAAO U CACAOBATEAHO TPAOBA Ad
IO KOHCOAUAHPA; OIIPEACASA IPUHITUIINTE 32 U3TOTBAHE HA KOHCOAUAUPAHU (PUHAHCOBH OTYETH.
Toit BbBEKAA CAUH KOHCOAHAALIMOHEH MOAEA, KOHTO HACHTH(PUIIIPA KOHTPOAQ KATO OCHOBA 324
KOHCOAMAAIINSA 32 BCHYKHA BUAOBE APY/KECTBO, KbAETO KOHTPOAA CE€ OCHOBABA HA TOBA AAAU AAACH
HHBECTHUTOP HMa BAACT HAA APYKECTBOTO, B KOETO € HMHBECTUPAA, CKCIIO3HLNS/IpaBa Ha
IIPOMEHAIIA C€ BB3BPBIIAEMOCT OT HETOBHTE y4YaCTUA B ACOLHHPAHOTO IIPEANPHUATHE U
BB3MOKHOCT A2 H3IIOA3BA CBOETO BAHAHHE HAaA BBIIPOCHOTO IPEAIPHUATHE, 32 Ad IIOBAHSAC
pasmepa Ha BB3BpbIHaeMoctTa. MCPO 10 3amens wacrm or MCC 27 Koncoamampanm u
Camocroareann @urancosu Ortueru u [TPK-12 Koncoampanma — Apyxectsa cbe Crenmasna
LleA m e B crAa 32 TOAHUIITHE IIEPHOAH, 3aII0YBAIIK HA UAH cAeA 1 aryapu 2013r., Bce orme He e
npuer ot EC.

. MC®O 11 Cremecrmnu  areancumernmu (m3papeH npes Mait 2011) — Hosuar crasaapr
M3UCKBA CTPaHA II0 ChbBMECTEH aHTAKUMEHT A2 OIPEACAH THUITA HA CBbBMECTHHSA AHTKIMEHT, B
KOMTO T y4acTBA KATO OIICHHM CBOUTE IIPaBa M 3aABAKCHHSA H CACA TOBA OTPA3H TE3H IIPaBa U
3aABAXKEHHUS B CbOTBETCTBHE C THIIA HA CHBMECTHHA aHTAKAMEHT. CbBMECTHUTE AHILKMMEHTH Ca
HIAW CbBMECTHH ACHTHOCTH HAU AKOMHT BEHTYDPH:

e B AefiHOCT IO CHBMECTEH AHTAKUMEHT, CTPAHHTE HMAT IIPAaBOTO BBPXY AaKTUBUTE, U
3aABAKEHHUA II0 IIACUBUTE OTHACAINM CE€ AO aHTAKUMEHTA. ApyKecTBara AMKOWHT
BEHTYbPHHU OIIEPATOPH IIPU3HABAT TEXHUTE AKTUBH, IIACHBH, IIPUXOAH M Pa3XOAHU IIO
OTHOIIIEHUE HA TEXHUA ASA B AHTAKIMEHTA.

e B AKOWHT BEHTYDBP, CTPAHHTE HMAT IIPABO CAMO AO pa3Mepa Ha HETHUTE AKTHBH IIO
arraxuMenTa. CTpaHa B AJKOHT BEHTYBP IIPHAArA KAITUTAAOBHA METOA 32 OTYHTAHE Ha
CBOATA MHBECTHULINA B AKOHHT BeHTYbpa B cborBerctBue ¢ MCC 28 MuBectnnnm B
Arpmepan Apyxecra u Aot Bentaspu (2011). 3a pasauka or MCC 31, meToaa Ha
IIPOIIOPITHOHAAHATA KOHCOAUAAITUA HE € TIO3BOAEH.
MC®O 11 e B cuAa 3a TOAUIIIHE OTYETHU IIEPHOAN 3aITOYBAIIN HA UAH cAeA 1 sayapu 2012, Bce
orie He e npuet ot EC. EdexrsT o1 Ta3u mpoMsAHa BCe OIIE HE € KOAUYECTBEHO H3MEPEH.
. MC®O 12 Onosecmasare na darose 6 dpyzu npeonpusmus (n3araseH mpes Mait 2011) — Hosuar
CTAHAAPT KOMOMHMpa, 0OOraTABa M 3aMEHA HM3UCKBAHHATA 32 OIIOBECTABAHE KACACIIH ABIICPHHU
APY’KeCTBa, CHbBMECTHH aHTAKUMEHTH, ACOLIMUPAHNI APY/KECTBA 1 HEKOHCOAHUAUPAHH APYKECTBA.
Toit wu3MCKBA ACTAHIAHO OIIOBeCTABAHE HA HHQOPMALINA, KOATO AaBa BB3MOKHOCT Ha
notpebureante Ha nHGOpMANNA OT (DUHAHCOBHTE OTYETH A4 OLICHAT XapaKIepa H PHCKOBETE
CBBP3aHH C AfAOBE B APYIH IPEAIPHATHE, KAKTO U €(EKTHTE OT TE3U AAAOBE BBPXY
dpuHAHCOBATA ITO3UIUA HA APYKECTBOTO, HETOBOTO (DMHAHCOBO CBCTOSHUE U IAPUYIHUTE MY
nororu. MCPO 12 Bau3a B cHAa 32 OTYETHH IIEPHOAH, 3AIIOUBAIHU Ha UAH cAeA 1 aryapu 2013
r., Bce orre He € upuer ot BEC.
. MC®O 13 Ogyenssarne na Cnpasedsusa Cmodnocrns (n3nasen npes main 2011) - mosmAT
CTAHAAPT OIIPEACAS CIIPABEAAHBATA CTOMHOCT, u3A0xKeHA B eAuH eAuHCTBeH MCPO pamka 3a
H3MEpBAHE  HA  CIPAaBEAAMBATA  CTOMHOCT M H3HUCKBA  OIIOBECTABAHUA  OTHOCHO
U3MEPBAHUATA/ OLPEACATHETO Ha clipaBeasnBata croioct. MCPO 13 ce mpmaara, xorato
Apyrr MCOO Hu3ncKBaT HAM pa3perraBaT OlEHKa Ha CIPABEAAHBATa CTOMHOCT. ToH He BbhBeKAA
HUKAKBU HOBH M3HCKBAHHA 32 OLICHABAHE HA AAACH AKTHB HAU ITACHB II0 CIIPABEAAHBA CTOMHOCT,
HE M3MEHA EACMEHTHTE OIICHEHH IO crpaBearnBa crorHocT B MCPO HUTO IIBK aApecHpa Kak
A2 OBAAT IPEACTABAHN IIPOMEHHUTE B CIIPABEAAHBATA CTOHHOCT. HOBHUTE M3MCKBAaHUA ca B CHAQ 32
OTYETHH IIEPUOAH, 3aI109BaIu Ha HAU cAeA 1 anyapu 2013 r., Bce ome He e mpuer ot EC.
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HPOMCHI/I B CUCTOBOAHATA IIOAUTHKA
B’bSHpI/ICTaTa CYCTOBOAHA ITOAUTHKA € IIOCACAOBATCAHA C IIPHAAraHaTa IIPE3 IIPEAXOAHATA

TOAHHA.

Tekyiuu 1 HETEKyII¥ AKTUBH
AKTHB ce KAACH(PUIIHPA KATO TEKYII] KOIaTO OTrOBaps Ha HAKON OT CACAHHTE KPUTEPUUL:
® OYaKBA Ad PEAAM3HPA AKTHBA HAU Bb3HAMEPABA Ad I'O IIPOAAAC HAH YIIOTPEOH B CBOS
HOPMAACH OIIEPATUBEH ITUKDBA;
® ABP)KH aKTHBA IIPEAUMHO C IIEA THPIYBaHE;
® OYaKBA Ad PEAAU3HPA AKTUBA B PAMKUTE HA ABAHAACCET MECELIA CACA Kpas HA OTICTHUA
IIEPHOA; AU
® AKTHBDT € IIAPU UAU IIAPHYHN eKBUBAACHTH (ChraacHO Aecpuuurmara xa MCDO 7),
OCBEH aKO 33 aKTHBA HAMA OIPAHUYCHIE Ad OPAE PA3MCHAH HAU U3IIOA3BAH 32 YPEIKAAHE
HA I1aCHUB B IIPOABAKEHIE HAF-MaAKO Ha ABAHAAECET MECEIIA CACA Kpas Ha OTYCTHHUSA
IIEPHOA
AKTUB ce KAacuHUIIUPA KATO HETEKYII KO HE OTroBapsA Ha KPHTEPHUUTE 34 KAACH(PUIIIPAHE KATO

TEKYIIL.

I/IMOTI/I, MAIlHU U ChOPBXKEHUA

Kaacuduxanmua

AxTHBHE ce oTdnTaT Kato VIMOTH, MAIITMHI ¥ ChOPBAKEHUA KOTraTo OTrOBapAT HAa KPHUTEPHHTE Ha
MCC 16 3a mpusHaBaHe M HMAT II€HA Ha IIpUAOOMBaHe paBHa mAH 10-Bucoka ot 500,004s.
AKTHUBUTE KOHTO HUMAT IICHA Ha IIPUAOOHBAHE 110 HICKA OT IIOCOYEHATA CE OTIHTAT KATO TEKYIIN

pasxoAm 3a IICpHUOAA HA HpI/IAO6I/IBaH€ B CBOTBETCTBUEC C OAO6pCHaTa CYCTOBOAHA ITOAUTHKA.

ITepBOHAYAAHO OLIEHABAHE
Bcekn mmoOT, MaIImHA U CHOPBIKEHHE C€ OLEHABA IPU IIPHAOOMBAHETO My IIO IICHA HA

IIpUAOOHMBaHE OIIpeAeAeHa B cpoTBeTCcTBHE € M3ucksanuaTa Ha MCC 16.

ITocaeaBaro oreHaBaHEe
[IpeAnrpuATHETO € IPHEAO Ad OTYUTA BCAKA TO3UIUA Ha VIMOTHTE, MAITMHITE 1 CHOPBKEHUATA
B cpotBeTcTBHEe ¢ MCC 16 110 116HA Ha MPUAOOHBAHE HAMAACHA C HATPYIIAHATA AMOPTU3ALIUA U

HATPyIaHa 3ary0a OT OOE3IICHKA.

ITocaeaBarmm pasxoau
[TocaeaBarn pa3xoAH CBBP3aHH C OTAGACH HMOT, MAIlIUHA U CHOPBKEHHE CE€ OTIHTAT B
yBEAMYEHHE Ha OAAAHCOBATA CTOHHOCT HA aKTHUBA , aKO € CIIa3€H IIPUHIINIIA HA IIPU3HABAHE

onpeaeaer B MCC16.
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PaXOAI/ITC 3a TCKYIIIOTO O6CAy)KBaHC H2 HMOTH , MAIIINHH 1 C”bOp”b)KCHI/IH CC OTYHUTAT B nequ6a

A 321“}762 B MOMECHTAa HaA I/ISB”I)pH_IBaHCTO M.

OTtmmcBane

bBasranrcoBara cTORHOCT Ha AQACH HMOT, MAIlIMHA U CHOPBKCHIE CE OTIIICBA

-IIpU IIPOAQKOA HA AKTUBA;

AT

-KOTaTO HE C€ OYAKBAT HUKAKBU APYIM MKOHOMHYECKH M3TOAU OT H3IIOA3BAHETO HA AKTHUBA MAHU

Ipu OCBO6OH<A2.B2.H€ OT aKTHUBA,;

ITpeAcraBsize Ha pe3yATaT OT OTHIMCBAHE

[Tewanbara mAm 3arybara, BB3HHKBAIA OT OTIIMCBAHETO HA HMOT, MAIIMHA M CBOPBKCHHE CE
BKAIOYBAT B II€9aA0aTa MAM 3arydaTa, KOraro akTuBbT ce otmmire, ocen ako MCC 17 me
M3HCKBA APYTO IIPH IIPOAAKOA B 0OpaTeH AnsuHI. [lewarbure wmAm 3aryOure, BB3HUKBAIIN IIPU
OTIIMCBAHE HA UMOT, MAIINHA HAU CbOPDBKEHUE CE OIPEACAAT KATO PA3AMKA MEKAY HETHHTE
ITIOCTBIIACHUA OT IIPOAAKOATA, AKO MMa TaKMBA M OAAAHCOBATA CTOHHOCT Ha akTuBa. Te He ce

KAACU(DHUIIIPAT KATO IPUXOA/ PasXOA.

ITpexpbpaannsa

Koraro B x0A2 Ha OOHYaHATA CH ACHHOCT IIPEAIIPUATHETO PYTHHHO IIPOAABA AKTHBU HA HMOTH,
MAIIIIHU 1 CBOPBKEHHA, KOUTO € ABPHKAAO 32 OTAABAHE ITIOA HAEM, IIPEXBBPAS TE3U AKTUBU B
MaTEpHAAHUTE 3aITACH IIO TAXHATA DAAAHCOBA CTOHHOCT, KOIaTO IIPECTAHAT A4 OBAAT OTAABAHN
ITOA HAEM U CTAHAT ABPKAHH 32 MPoAaxkOa. [TocTeriaeHnATa OT IPOAAKOATA HA TAKNBA AKTHBH CE
npusHaBaT kato npuxoau B cporserctue ¢ MCC 18 Ilpuxoan. MCPO 5 me ce mpuaara,
KOTATO aKTHBH, ABPKAHU 32 IIPOAAKOA B OOMYANHHUA XOA Ha ACHHOCTTA, OBAAT IIPEXBBPACHH

KbM MATCPHUAAHU 3AITACH.

AmopTHu3anusa

Mmorure, MammmHuTe ¥ CHOPBKEHUATA CE AMOPTHU3HPAT II0 AMHEEH METOA 32 IIEPHOAA HA
OYAKBAHUS IIOAE3EH KUBOT.

OcrarbyHaTa CTOMHOCT U ITOAE3HUAT KUBOT HAa aKTHB CE IIPEPASIACKAAT IIPU IPHUKAIOYBAHETO
Ha BCcAKa (PHHAHCOBA TOAMHA UM AKO OYAKBAHHUATA CE PA3AMYABAT OT IIPEAHIIHHTE
IpHOAM3BUTEAHN OLEHKH, IIPOMEHHTE CE€ OTYHTAT KATO IIPOMAHA B CYCTOBOAHHUTC
upubasusnteann onenkn B cporBerctBue ¢ MCC 8 CueroBOAHH IIOAUTHKA, IIPOMEHU B
CYETOBOAHHUTE IIPUOAUSUTEAHN OLICHKH U TPEIIIKI.

AMOpTH3anMATA 3aII0YBA OT MOMEHTA B KOHTO HMOTHTE, MAIIMHUTE U CBOPBKECHHUATA Ca
HAAUYHH B IPEAIPHATUETO, HA MACTOTO H B CHCTOSHHUETO, HCOOXOAUMH 32 CKCIIAOATAIIHATA HM
IT0 HAYHHA IIPEABHACH OT PBKOBOACTBOTO. AMOPTHU3AIMATA HA AKTUBUTE CE IPEYCTAHOBABABA HA
IO PAHHATA OT ABETE AATH :

-AATaTa HA KOATO Ca KAACH(PUIINPAHH KATO ABP:KAHU 3a IpoAaxkOa ceraacao MCPO 5.
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-AATaTa Ha OTIIHCBaHE HA AKTUBUTE.

AMopTH3anuATa HE CE IIPEYCTAHOBABA B IIEPHOANM Ha IIPECTOM HAH H3BA)KAAHE OT aKTUBHA
yrorpeoa.

CpeAHHAT ITOAE3EH KUBOT B TOAUHH 32 OCHOBHHTE IPYIIN ABATOTPAHHNM MATCPUAAHH AKTUBH, €

KaKTO CAC€ABa:

I'pyna Toaman
Marrman 1 obopyABaHe 5
TpancopTHE CpeACTBa 6
Apyru akruBu 7

Ob6e3nenka Ha MiMoTH, MAIIMHU ¥ CHOPBXKEHUA

Coraacno msucksanuaTa Ha MCC36 xbM Kpafd Ha OTYETHHA IIEPUOA CE€ IIPABH IIPEIICHKA AAAHT
CBIIECTBYBAT WHAUKAIINM, Y€ CTOMHOCTTA HAa A2A€H aktuB OT FImormre, MammHmTe U
CHOPBKEHUATA € ODe3lleHeHa. B cAydall Ha TaKMBa MHAMKAIINN CE M3YHCAfABA BB3CTAHOBHMATA

CTOIHOCT Ha aKTHBA U CE OIIPEACAS 3aryOaTa OT OOE3IICHKA.

HHBeCTULIMOHHU UMOTH

Kaacudukanma u npusHaBaHe

Kato maBecturmmonnm nmotn cbraacao MCC 40 ¢ otumrat 3eMu o /HUAHT crpaad, U/HAT 9ACTH
OT CIPaAd, KOHTO C€ ABPKAT IO-CKOPO C IIEA ITOAYYaBaHE Ha IIPUXOAHM OT HAEM HAH 32
YBEAHYABAHE CTOIMHOCTTA Ha KAIIMTAAA UAH 32 ABeTe. VIMOT, KOMTO ce m3rpakaa HAN pa3paboTBa
32 OBAEIIO H3MOA3BAHE KATO MHBECTHIIMOHEH HMMOT CBIINO CE OTYMTA KATO HHBECTUITIOHEH
UMOT.

VMHBecTHIIMOHEH MMOT C€ IPU3HABA KATO aKIUB CaMO KOIaTO € BEPOATHO ObACIIUTE
NKOHOMHYECKH H3IOAHW, IIPUIIHCBAHU MYy Ad CE€ IIOAyYaT B IIPEAIPUATHETO M ILIEHATA My Ha

HpI/IAO6I/IBaHC MOKE Aa C€ OIICHU AOCTOBCPHO.

ITpexpbpaannsa
[IpexBbpAfHHA OT MAM KbM HMHBECTHIIMOHEH HMOT CE€ IIPABAT, CAMO KOIaTO HMMa IIPOMAHA B
H3II0A3BAHETO, AOKA3aHA YPE3:
® 3aII0uYBAHE HA ITOA3BAaHE OT CTPaHA Ha COOCTBEHUKA - 32 IIPEXBBPAAHE OT HHBECTHITHOHEH
HMOT B ITOA3BAH OT COOCTBEHHKA HMOT;
® 3amouBaHE Ha Pa3pabOTBAHE C IIEA ITPOAAKOA - 32 IPEXBBPAAHE OT HMHBECTHIIHOHEH
HMOT B MATEPHAAHU 3aI1aCH;
® Kpail Ha IIOA3BAHETO OT COOCTBEHHKA - 32 IIPEXBBPAAHE OT IIOA3BAH OT COOCTBEHHKA
HMOT B HHBECTUIIMOHEH UMOT;
AT
® 3aIT0YBAHE HA OIEPATHBEH AM3UHI KbM APYra CTPaHa - 32 IPEXBBPAAHE OT MATEPHAACH

3a11aC B MHBECTUITMOHECH HMMOT,
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OrnensaBa”e

MuBecTHIIMOHHNATE HMOTH CE OILICHABAT ITBPBOHAYAAHO IIO I[€HA HA IIPHAOOHBAHE, KOATO
BKAIOYBA U Pa3XOAHTE II0 CACAKATA 32 IpuAoOmBane cbraacao MCC40.

CA€A I'bPBOHAYAAHOTO IIPU3HABAHE MHBECTUIIMOHHUTE UMOTH CE OTYHTAT IO MOACAA HA IICHATA
Ha 1npuaodOmBane. OreHABAT Ce IO ILIEHA HA IPUAOOMBAHE HAMAACHA C BCHYKHA HATPYIIAHN

AMOPTH3AIIHMHU U 3aTyOH OT OOE3IIECHKA.

OcBobGO>xA2BaHE

VHBeCTUIIMOHHNTE UMOTH CE OTIIHCBAT, IIPH OCBODOMAABAHE /IIPOAAKOA MAW IIPU BCTHIIBAHE
BbB (PUHAHCOB AHM3BHHI/  HAH KOIaTO TPAHHO Ce HU3BAAAT OT ymorpeba H OT TAXHOTO
OCBODOKAQBHE HE CE OYAKBA HHKAaKBa OBACIA MKOHOMHYECKa HM3ToAa. [lpm ompeaeasHe Ha
AaTaTa Ha OCBOOOKAABAHE 32 MHBECTUIIHMOHEH MMOT ce mpuaarat kpurepunte BpB MCCI18 3a
IIPU3HABAHE HA IIPUXOA OT IIPOAQKOA HA CTOKHM HAH CE B3EMa IIOA BHHMAHHE CBOTBETHOTO
ykazauume B AombaHeHnmero kpM MCC18. MCC17 ce mpumaara mpu OCBOOOKAABAHE dUPE3

BCTBIIBAHE BbB (DHHAHCOB AM3HHI HAH IIPH IPOAAKOA C OOPATEH AU3HI.

ITpeAcraBsize Ha pe3yATaT OT OTHIUCBAHE

[lTewanbure u 3arybomre OT H3BaKAAHE OT YIOTPEOA MAM OCBOOOKAABAHE OT HMHBECTHUIIMOHECH
IMOT, CE OIPEACAAT KATO PAZAHKA MEKAY HETHUTE IIOCTBIIACHHA OT OCBOOOMKAABAHETO U
OasaHCOBaTA CyMa HA aKTWBa U C€ IIPH3HABAT B IIe4aAdaTa HAM 3arybaTa 3a IIEPHOAA HA
H3BAKAAHE OT yrorpeba mAn ocBoOxaaBane, ocsen ako MCCI17 He m3mckBa Apyro mpu

IIPOAQKOA ¢ OOpATEH AH3UHI.

O0e3neHKa HAa UHBECTUIIMOHHU UMOTH

Coraacuo msucksanuata Ha MCC36 kbM Kpas Ha OTYETHHA IIEPHOA CE IIPABH IIPEIICHKA AAAT
CBIIECTBYBAT MHAUKAIIHH, Y€ CTOMHOCTTA HA MHBECTHIIHOHHHUTE HMOTH € OOe3eHeHa. B cayyaii
HA TAKMBA MHAHKAIIHH CC M3YNCAfABA BB3CTAHOBUMATA CTOMHOCT HA WHBECTHIIMOHHHUTE UMOTH M

ce OIIpeAeAs 3aryoaTa OT OOE3IICHKA.

HemaTtepuasnu akTuBu

HemartepmasHuTe aKTHBU Ca IIPEACTABECHH BBB (DHHAHCOBHA OTUYET IO CeOECTOMHOCT, HAMAACHA
C HATPYIIAHATA aAMOPTH3AIUA M 3aryomre oT o0esleHKa. B TexHmA CcbCTaB ca BKAIOYEHH
AWTICH3UH 32 IIPOTPAMHU ITIPOAYKTH, M3IIOA3BAHN B APYKECTBOTO H IIPABa BBPXY HHTEACKTYaAHA

COOCTBEHOCT.
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ITpusnaBane

[IpeanpusaTieTo OTIHTA PA3TPAHUYUMHUTE HEIIAPUYIHU AKTUBH Oe3 pH3Mdecka CyOCTAHITUA KATO
HEMATCPHAAHH aKTUBH, KOIAaTO OTIOBAPAT OIPEACACHHETO HA HEMATCPHAACH aKTHB U
Kpurepunre 3a npusHaBane dopmyasupanu 8 MCC 38.

Hemareprmasen axkTuB  ce IpPH3HABA, aKO € BEPOATHO, Y€ INPEAIPHATHETO IIE IOAVYN
OYaKBAHUTE ODACIINM HKOHOMUYECKH IIOA3M, KOHTO Ca CBBP3aHM C aKTUB M CTOHHOCTTA HA

AKTHBa MOKE Aa 61)A€ OIIPpCACACHA HAACIKAHO.

H'prOHa‘-IaAHO OILICHABAHC

[TppBOHAYAAHO HEMATEPUAAHUTE AKTUBHU CE OTYHTAT I1O IICHA HAa IIPHAOOUBAHE.

[lenara Ha IpHAOOHMBAHE HA OTACAHO IIPHAOOHT HEMATEPUAACH AKTHUB CE OIIPEACAS CBIAACHO
MCC38 u BkArOUBa:

-ITOKyITHATA I[CHA, BHOCHUTE MUTA U HEBB3CTAHOBUMHTE AAHDBIN BBPXY IIOKYIIKATA,THPIOBCKUTE
OTCTBIIKM M pabaTH Ce IPUCIAAAT U BCAKAKBH CBBP3AHN PAXOAU 32 IIOATOTOBKATA HA aKTHBA 32
HETOBOTO OYAKBAHO M3ITOA3BAHE;

Ilenara Ha IpHAOOHMBAaHE HA HEMATCPHAACH aKTUB IIPUAOOHT B 3aMAHA C HEIIAPUYCH aKTUB CE
M3MEPBa 10 CIIPABEAAUBA CTOHHOCT, OCBCH aKO :

-pasMEHHATa ACHHOCT HfIMa THPrOBCKA CHIIIHOCT;

nAn

-CIIPABEAAMBATA CTOHMHOCT HHUTO HAa IIOAYYCHUS AKTHB, HUTO HA AAACHHS AKTHB, MOXKE A2 OBAC
M3MEPEHA HAACKAHO.

[TprAOOHTHAT aKTUB CE M3MEPBA IO TO3U HAYHH, AOPH aKO IIPEAIIPUATHETO HE MOKE HE3a0aBHO
A2 OTIIHIIIE AAACHHSA aKTUB. AKO IIPUAOOHTHAT aKTUB HE € OLCHEH ITO CIIPABEAAMBA CTOMHOCT,
HEroBaTa IICHA HA IIPHAOOMBAHE CE M3MEPBA IT0 OAAAHCOBATA CTOHHOCT HA AAACHHUSA AKTHB.
Ilemara Ha IpHAOOMBAHE HAa BBTPEIIHOCH3AAACH HematepmaseH aktuB cbraacao MCC38 e
HEroBaTa CEOECTOMHOCT BKAIOYBAINA CyMaTa HA Pa3XOAHUTE, HAIIPABEHH OT AQTaTa, HA KOATO

HEMATEPHAAHHUAT aKTHB € OTTOBOPHA 32 ITbPBH ITHT HA KPUTEPHHTE 32 IIPU3HABAHE.

ITocaeaBaro orieHaBaHEe

HemartepmasHuTe akTHBH CE OTIHTAT CACA IIPHAOOHUBAHETO IIO IIEHA HA IIPUAOOUBAHE HAMAACHA
C HATPYIIAHATA AMOPTH3ALMA U HATPYIIAHH 3aIyOH OT OOE3IICHKA.

[IpeanpusATHETO OIEHABA AAAU IIOAC3HUAT JKMBOT HA HEMATCPHAACH AKTUB € OIPAHHYEH HAH
HEOTPAHHYEH U aKO € OIPAHHYCH, IIPOABAKHTEAHOCTTA HA, HAH OpOf HA IIPOU3BOACTBEHUTC
VA CXOAHU CAHHHIIH, ChbCTABAABAIIN TO3H ITOAE3EH JKHBOT.

HematepraseH akTuB ce PasracKAd, KATO HMAILl HEOTPAHUYCH ITOAC3CH KUBOT KOTaTo, Ha OazaTa
HAa aHAAU3 HA CBOTBETHHUTE (DAKTOPH, HE CBHIIECTBYBA IIPEABHAUMO OIPAHHYCHHCE 32 IIEPHOAQ,

HPCS KOHUTO CE OYAKBA AKTUBBHT Ad FCHCPI/Ipa HETHH ITApUYHHU ITOTOIIH 324 HPCAHPI/IHTI/ICTO.
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Mertoau Ha aMOPTHU3AITUA

HemarepraAHnTe aKTHBH C OrpaHHYEH IIOAE3EH KHBOT CE aMOPTH3HPAT, 4 HEMATEPHAAHUTE
AKTHBH C HEOI'PAHHYECH ITOAC3CH KUBOT HE CE aMOPTHU3HPAT.

HemarepmasnnTe aKTHBH KOHTO ITOAAEKAT HA aMOPTH3AIIHA CE€ AMOPTHU3HPAT IO AMHEHHUA
METOA 32 CPOKA Ha OIIPEACACHHA TIOAE3EH KUBOT.

AMOPTH3AIIHATA 3aII04BA, KOIaTO aKTUBBT € Ha Pa3IIOAOKECHIE 32 IIOA3BAHE, T.€. KOraTo TOH € Ha
MACTOTO U B ChCTOAHHETO, HEOOXOANMO 32 CITOCOOHOCTTA My A paOOTH ITO HAYMH, OYAKBAH OT
PBKOBOACTBOTO. AMOPTH3AIIHATA CE IIPEKPATABA HA IIO-PAHHATA OT:

-AATaTa, HAa KOATO aKTUBBT ¢ KAACH(DUIINPAH KATO ABP/KAH 32 IIPOAAKOA (MAM BKAFOUECH B IPYyITaTa
32 OCBOOOKAABAHE, KOATO € AbPiKaHa 3a IIpoAax0Oa) B cpotBeTcTBHE ¢ MCPO 5

u

- AaTaTa, Ha KOATO AKTHBBT € OTIIHCAH.

CpeAHHAT ITOAE3EH KHBOT B T'OAMHH 32 OCHOBHHUTE IPYIH aMOPTH3UPYEMH HEMATEPHAAHH

AKTHBH, € KAKTO CACABA:

I'pyna Toaman

[Ipasa 3

OG6e3neHka Ha HEMATEPUAAHHU ABATOTPAHU aKTUBU

Coraacuo msucksanuata Ha MCC36 kbM Kpas Ha OTYETHHA IIEPHOA CE IIPABH IIPEIICHKA AAAT
CBINECTBYBAT HHAHKAIIMH, Y€ CTOHHOCTTA HAa HEMATEPUAAHHTE ADBATOTPAWHN AaKTHBH €
oOesmeHeHa. B cAywaii Ha TakuBa MHAHKAIIME CE H3YHCAfABA BB3CTAHOBHMATA CTOHHOCT HA

AKTHUBUTE U CE OIIPEACAS 3ary0aTa OT OOE3IICHKA.

PuHAHCOBU AKTUBU
[peanpusaruero npuaara MCC32 u MCC39 npu oranrane Ha (DUHAHCOBH aKTHUBU.
PHUHAHCOB aAKTUB € BCEKHA AKTHUB KOUTO €:
- IAPUYHU CPEACTBA;
- IHCTPYMEHT Ha COOCTBEHUA KAIIMTAA HA APYTO IPEAIIPHATHE;
- AOTOBOPHO IIPaBO:
® A4 Ce IOAYYAT IAPUIHH CPEACTBA HAH APYT (DUHAHCOB AKTUB OT APYIO IIPEAIIPUATHC;
AN
® A4 ce pasMEHAT (DUHAHCOBH aKTUBH MAH (PUHAHCOBU ITACHBH C APYTO IIPEAIPUATHE IIPU
YCAOBHSA, KOUTO Ca IOTEHIINAAHO OAATOIIPUATHU 34 IIPEAIIPUATHETO;
-AOTOBOP KOHTO IIle ObAC HAU MOXKE A4 ObAC YPEAEH B COOCTBEHM MHCTPYMEHTH Ha COOCTBEHH
KAIIUTAA EMUTEHTA U €:
® HCACPHUBATHB, 32 KOWTO IIPEAIIPHATHETO € HAU MOMKE A4 OPBAE 3aABAKEHO Ad ITOAVIH

IIPOMEHANB OPOH OT HHCTPYMEHTH COOCTBEHMA KAIIUTAA HA IIPEAIIPUATHETO;
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HAH

® AepUBATUB, KOHTO IIE ODBAEC HAHU MOKE A4 ODAC YPEACH dUpe3 pasmAHa HA (DUKCHpaHA
CyMa HIAPHYHH CPEACTBA HAU APYT (PHHAHCOB aKTHUB 32 (DUKCHPAH OPOH OT COOCTBEHHUTE
KAITIMTAAOBA HMHCTPYMEHTH Ha IPEAIPHUATHETO. 32 Ta3W II€A HHCTPYMCHTHTC Ha
COOCTBEHHA KAIIMTAA Ha IMPEAIPHATHETO HE BKAIOYBAT YyIpaxKHACMUI (DHHAHCOBH
MHCTPYMEHTH, KAACH(PUINPAHH KATO HHCTPYMEHTH HA COOCTBEHMA KAIIHTAA, KOHTO
HAAAraT HA IPCAIPHATHETO 3aABAKCHHETO Ad IIPEAOCTABH HA APyra CTpaHa
IIPOIIOPIIHOHAACH ASIA OT HETHHUTE aKTUBH Ha IIPEAIIPHATHETO CAMO IIPH AHKBHAAIIHUA,
FMAHM HHCTPYMEHTH, KOHTO Ca AOTOBOPH 32 ODBACIIO IIOAYYABAHE HAHU IIPEAOCTABSIHE HA

MHCTPYMEHTH Ha COOCTBEHUSA KAITUTAA HA IIPEAIIPUATHETO.

Kaacuduxanmua
(DuuancBUTE HHCTPYMEHTH-AKTHBH CE KAACH(UIUPAT B CACAHHTE KATETOPHUU CBIAACHO
nsucksanuaTa Ha MCC 39:
e DuHAHCOBH AKTUBHU, OTYUTAHHU 110 CIIPABEAAHBA CTOMHOCT B IIe4aAbaTa HAH 3arydaTa:
- AbPIKaH 32 ThpIyBaHe (DHHAHCOB AKTUB
- OIIPEACACH IIPU ITBPBOHAYAAHOTO MY IIPU3HABAHE OT IIPEAIPHUATHETO 32 OTIUTAHE 110
CIIPaBEAAUBA CTOIHOCT B IIe9aADaTa HAH 3aryoata.
e [IHBECTUIINH ABPKAHN AO TTAACK
e Kpeanrn u Bzemanus
e (DuUHAHCOBU AKTHUBU Ha PA3IIOAOKEHHE 32 IIPOAAKOA.
[Ipeanpusaruero npusHaBa (PUHAHCOB aKTHB HAU (DUHAHCOB IIACHB B OTYeTa 32 (PHHAHCOBOTO
CBCTOAHHE, KOTATO M CAMO KOIaTO IIPEAIIPHATHETO CTaBa CTPaHA IO AOTOBOPHHTE YCAOBHA HA

MHCTPYMEHTA.

[Ipy rppBOHAYAAHOTO CH IIpU3HABAHE (DUHAHCOBHUTE AKTUBH CE OTYUTAT 11O CIPABEAAUBATA UM
CTOMHOCT, IIAIOC B CAyYail Ha (PHHAHCOBM 4KTHBH, KOUTO HE CE€ OTYHTAT IIO CIIPABEAAHBA
CTOMHOCT B ITe9aA0aTa MAW 3aryOaTa, PasXOAHMTE IO CAEAKATAa, KOUTO C€ OTHACAT IIPAKO KbM

IIPUAOOMBAHETO UAH H3AABAHETO HA (DUHAHCOBUA AKTHUB.

CaeA ITBPBOHAYAAHOTO NPU3HABAHE IPEAIPHUATHETO OIEHABA (PHMHAHCOBUTE AKTHBH
KAKTO CAEABA:

e [lo cmpaBeAAHBa CTOMHOCT
-(PHHAHCOBH aAKTUBH, OTIYNTAHU II0 CIIPABEAANBA CTOMHOCT B IIeYaADaTa HAH 3aryoOara;
- PMHAHCOBU aAKTUBU HA PA3IIOAOKEHHUE 32 IPOAAKOA;
C H3KATOYEHHE HA HHBECTHIIMH B HHCTPYMEHTH Ha COOCTBEHHSA KAIIMTAA, KOHTO HAMAT
KOTHpaHA I1a3apHA IICHA Ha AKTHBEH I1a3ap M YHATO CIPABEAANBA CTOMHOCT HE MOXKE Aa CE

OIICHN HAACKAHO, KAKTO M ACPHBATHBH, KOUTO Ca OOBBP3aHH C HEKOTHPAHM HHCTPYMEHTH Ha
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COOCTBEHUsI KAITMTAA HUAUT TpH6Ba Aa Cce prAHT ape3 HpCXBrpr}IHCTO Ha TaKHnBa HCKOTI/IpaHI/I

WHCTPYMCHTH Ha cobCTBEHN KaITUTaA, KOUTO CC OLCHABAT IIO IICHA HA HpI/IAO6I/IBaHC.

e [lo amoprm3mpaHa CTOHHOCT C H3IIOA3BAHETO Ha METOAA Ha e(EKTHBHHUSA  AHXBEH
IIPOIICHT
-KPEAUTH U B3€MaHUA;

-MHBCCTUINH, ABPKAHI AO ITAACK;

Ileuaabu m 3ary6ou oT (pMHAHCOBU AKTHUBU
e [leuaAbm m 3aryOM KOMTO BB3HHUKBAT OT IIPOMSHATA Ha CIIPABEAAUBATA CTOMHOCT Ha
pUHAHCOBU AKTHUBU CE IIPU3HABAT KAKTO CACABA!
-[Tewanba wmanm 3aryOa or (PHHAHCOB AKTHB, KAACH(DHUIIMPAH KATO OTYHTAH IO CIIPABEAAHBA
CTOIHOCT B IIe9aADaTa HAH 3ary0ara, Ce IPHU3HABa B OTYETA 32 AOXOAHTE.
-[Teqanbara mam 3arybara OT HAAWMYEH 3a IIPOAAKOa (PUHAHCOB AKTHB CE€ IIPU3HABA B APYT
BCCOOXBATEH AOXOA, C H3KAFOYEHHE HA 3aryOHTE OT OOE3IICHKA U II€9aAOMTEe M 3aryOHTE OT
OOMEHHHTE KypCcOBE AO MOMEHTA HA OTIHCBaHE Ha (DUHAHCOBHA AaKTHB. B TO3M MOMEHT
HATpylIaHAaTa IIedaADaTa HAM 3arydara, IIPH3HATA IIPEAH B APYI BCEOOXBATEH AOXOA, C€
mpekaacuduIupa OT COOCTBEH KamuTaA B Ie9aAbaTa HAKM 3aryOaTa KaTO KOPEKIHA OT
IIPEKAACH(PUKAIIHAL
e AmxBara, KOATO C€ H3YHUCAfABA IIPU H3IIOA3BAHE HA METOAA Ha €(EKTUBHUA AHXBEH
IIPOIIEHT, CE IIPU3HABA B OTYETA 32 AOXOAHTE.
e AuBHAEHTHTE OT HHCTPYMEHTH HA COOCTBEHUSA KAITUTaA HA PA3IIOAOKECHIUE 33 IIPOAAKOA
Ce IIPU3HABAT B OTYETA 3a AOXOAUTE, KOIATO C€ YCTAHOBH IIPABOTO HA IIPEAIIPHATHETO Ad
ITIOAYYH ITAAITIAHE.
e 3a duHAHCOBUTE AKTHBH, KOUTO CE OTYHTAT IO AMOPTHU3HpPAHA CTOWHOCT, Ile4arbara
HAM 3ary0aTa OT aKTHBA CE IIPHU3HABA B OTYETA 32 AOXOAUTE, KOTaTO (DMHAHCOBUAT AKTUB

C€ OTIIMCBAa UAH O6€3L[CH$IB2. u 9Ipe3 HpOL[CCQ. Ha aMOpTI/I3I/IpaHC.

ITpeanpuaruero oTnucBa GUHAHCOB AKTUB, KOTATO:

® AOTOBOPHHTE IIPaBa BbPXY MAPHIHUTE IIOTONN OT (DHHAHCOBUA AKTHB C4 H3TCKAM;
AN

® 1pexBBPAS (PUHAHCOBHA AKTHB, KOIaTO Ca IIPEXBBPACHH AOTOBOPHHTE IIpaBa 32
ITIOAYYABAHE HA ITAPUYHU ITOTOIM OT (DUHAHCOBHS AKTHUB HAU Ca 3aIIA3CHI AOTOBOPHHTE
IIpaBa 32 IIOAYYaBAHE HA IIAPHYHUTE IIOTONHM OT (DUHAHCOBHA AKTHB, HO € IIOETO
AOTOBOPHO 3aABAKEHHE 32 IIAAIAHE HA HAPUYHH IIOTOIM HA CAMH HAH IIOBEYE
IIOAYYIATCAH B CIIOPa3yMCHHE N TPAaHC(EPDHT OTrOBApPsA HA YCAOBHUATA 32 OTIIMCBAHE
cberaacao MCC 39,

YcAoBUA 32 OTIIMCBAHE:
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Koraro mpeAnpuATHeTo IpexBbpAN (DUHAHCOB aKTUB TO OLICHABA CTEICHTA, AO KOATO IIE
3aI1a3U PUCKOBETE U IOA3UTE OT COOCTBEHOCTTA BBPXY (DHHAHCOBUA AKTHB!
® AKO IIPCAIIPHATHETO IPEXBBPAN B 3HAYUTECAHA CTCIICH BCHYKH PHUCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY (PUHAHCOBHUSA AKTUB, IIPEALIPHATHETO OTIINCBA (PUHAHCOBHUA AKTHB
U IIPU3HABA OTACAHO KATO AKTHBH MAN ITACHBH BCHYKH IIPaBa U 3aABAMKCHIA, Ch3AAACHU
FIAM 3aITa3€HH IpU TpaHcdepa;
® KO IPCAIPUATHETO 3alla3W B 3HAYMTEAHA CTCICH BCHYKH PHCKOBE U IIOA3H OT
COOCTBEHOCTTA BBPXy (PUHAHCOBHA AKTHB, IPEAIPUATHETO IIPOABAKABA Ad IIPH3HABA
prHAHCOBUA AKTUB;
® AKO NPCAIPUATHETO HUTO IPEXBBPAf, HUTO 3aIIa3Ba B 3HAYMTCAHA CTCICH BCHYKH
PHCKOBE M IIOA3M OT COOCTBEHOCTTA BBPXY (PUHAHCOBUA aKTHB, IIPEAIPUATHCTO
OIIPEACAA AAAH € 3AITA3HAO KOHTPOA BBPXY (DHHAHCOBHUA AKTHB!
-aKO IIPEAIIPUATUETO HE € 3aI1a3UAO KOHTPOA, TO OTIHCBA (DHHAHCOBUA AKTUB U
IIPH3HABA OTAEGAHO KATO AKTHUBHM HMAW IIACHBH BCHUYKH IIPAaBA M 3aABAKCHHSA, CH3AAACHH IIPH
Tparcdepa.
-aKO IIPEAIPHATHETO € 3alla3UAO KOHTPOA, TO IIPOABAKABA Ad IIPHU3HABA

prHAHCOBUA AKTHB AO CTEIIEHTA Ha IIPOABAKABAIIIOTO MY YIACTHE BB (DHHAHCOBUSA AKTHB.

ITpu orrcBaHeTO HA (PUHAHCOBUA AKTUB PA3AHKATA MEXKAY:

a) HerowaTa 0AAAHCOBA CTOMHOCT; H

0) cymaTa Ha IIOAYYEHOTO BB3HAIPAKACHHE (BKAIOUBAIIO BCHYKH IIOAYICHI HOBU AKTHBH,
MHHYC BCHYKI IIOCTH HOBU ITACHBH) U BCUYKH HATPYIIAHHU II€YaAON HAM 3aryOH, KOHTO ca OHAM

HpI/ISHaTI/I AI/IPCKTHO B CODCTBEHMSA KAIIUTAA CE IOpu3HaBa B OTYCTA 34 AOXOAUTEC.

O6e3nenka 1 HeCbOMPaeMOCT HA (PUHAHCOBU AKTHUBU

[IpeApuATHETO IIpPELEHABA KM Kpas HAa BCEKH OTYETECH IIEPHOA AAAM CA HAAHIE OOCKTUBHH
AOKA32TEACTBA 32 OOe3IeHKaTa HA (DHHAHCOB aAKTHUB HAH HA IPyIa OT (DUHAHCOBH AKTHBH.
DrHAHCOB aKTHUB UAH IPyIla OT (DHHAHCOBH aKTHUBH CE CUMTAT 32 OOC3IICHECHH M CA BB3HUKHAAL
3aryOM  OT OOC3IIEHKA, KOraTo Ca HAAWIE OOCKTHBHHM AOKAa3aTEACTBA 3a OOC3IICHKA,
IIPOU3XOMKAAIIN OT E€AHO HAHW IIOBEYC CHOUTHS, KOUTO Ca HACTBIIMAHM CACA ITBPBOHAYAAHOTO
[IpU3HABAHE HA aKkTHBA (CpOmTHE '3aryda’) m Korato Tosa cpOmTHE 3ary0a (MAM CHOMTHA) MMa
edeKT BbpPXy OYaKBAHHTE OBACIIH IAPHYHN IIOTOIM OT (PUHAHCOBHA aKTUB HAHM OT IPyIaTa
(pUHAHCOBM aKTHUBH, KOHTO MOIaT Aa CE OIICHAT HAACKAHO. MoOke A2 HE ¢ BB3MOKHO Ad CE€
HACHTH(MHUIIIPA EANHIYHO, CAMOCTOSATEAHO CHOHTHE, KOETO € IPHYHMHHUAO oOesrenkata. [lo-
CKOPO 0DE3IIEHKATA MOKE A € IIPHYNHEHA OT KOMOMHUPAaHUA e(DEKT HA HAKOAKO CHOHTHA.
3aryOure, KOUTO CE€ OYAKBAT B PE3YATAT HA OBACINNTE CHOUTHA, HE3aBHCHMO OT TAXHATA

BEPOATHOCT, HE CE ITPU3HABAT.

e OO06e3renka Ha (PUHAHCOBU AKTHBU, OTYUTAHH I10 AMOPTU3UPAHA CTOHHOCT
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AKO mMa OOEKTHBHU AOKAa3aTEACTBA, Y€ ¢ BB3HHKHAAA 3ary0a OT OOE3IICHKA OT KPEAUTH U
B3EMAHUA HMAH OT HMHBECTHUIINH, ABPKAHH AO ITAACK, OTYHTAHH IO AMOPTH3HPAHA CTOIHOCT,
cymara Ha 3arybaTra Ce OIICHABA KATO PAa3AMKA MEKAY OaAaHCOBATA CTOHHOCT HAa AKTHBA U
HACTOAIIATA CTOMHOCT HA OYAKBAHUTE O'BACIIH ITAPUYHN IIOTOIH (C M3KAIOUCHHE HAa ObACIINTE
KPEAUTHHU 3aryOH, KOUTO HE Ca BB3HUKHAAH), AUCKOHTUPAHU C ITbPBOHAYAAHHA ¢(DEKTHBEH
AUXBEH IIPOLICHT 32 (DMHAHCOBHA aKTUB (T. €. e(DCKTHBHUAT AUXBCH IIPOLICHT, U3YNCACH IIPH
ITbPBOHAYAAHOTO IIPH3HABAaHE). baraHcoBaTa CTOHHOCT HAa aKTHBA CE HAMAAfSBA M CyMara Ha

3aryOaTa ce IpU3HaBa B re4aAbaTa MAM 3aryoara.

e (OOesnenka Ha (DUHAHCOBU AKTHBH, OTYHUTAHH 110 IICHA Ha IIPUAOOHUBAHE
AKO uMa OOEKTUBHU AOKA3aTEACTBA, Y€ € BB3HUKHAAA 3ary0a OT 0Oe3IieHKa Ha (DMHAHCOB AKTHB
OTYHTAH II0 LIEHA Ha IIPUAOOUBAHE, CyMaTa Ha 3aryOaTa OT OOE3LEHKA CE OICHABA KATO Pa3AHKA
MEKAY OaAaHCOBATA CTOMHOCT Ha (DHHAHCOBHA AKTHB U HACTOAINATA CTOMHOCT HA OYaKBAHUTE
OBACIIN ITAPHYHHU ITOTOIN, AUCKOHTUPAHH C TEKYIINA [1a3aPEH IPOICHT Ha BBH3BPBINACMOCT 34
ITOAOOEH (pUHAHCOB aKTHUB. 3aryOmTe ce IPHU3HABAT B Ire4arbara mAm 3aryoarta. Takusa 3aryOu
OT OOE3IIEHKA HE IIOAACIKAT HA Bb3CTAHOBSBAHE.

e (OO0esuenka Ha (PUHAHCOBU AKTUBU HA PA3IIOAOKEHHE 32 IIPOAAKOA
Koraro craa B cripaBeAAnBaTa CTORHOCT Ha (DHHAHCOB aKTHB Ha PAa3IIOAOKEHHE 32 ITPOAAKDA e
[IPU3HAT AMPEKTHO B COOCTBEHMA KAIIMTAA U HMa OOEKTUBHH AOKA3aTEACTBA, Y€ AKTHBDT €
OOE3LICHEH, HATPYIIAHATA 3ary0a, KOATO € IIPHU3HATA B APYI BCCOOXBATEH AOXOA, CE€ H3BAKAA OT
KAIIMTAAQ U CE TIPU3HABA B IIeuaAbaTa HAH 3ary0ata AOpH ako (DHHAHCOBHAT AKTUB HE € OTIIHCAH.
Cymara Ha HAaTpyIIaHATA 3ary0a, KOATO ce IpeKAacuUIpa OT COOCTBEH KAIIUTAA B IIe4ardara
FIAH 3ary0aTa, € Pa3AHKATA MEKAY LICHATA Ha IIPUAOOHBAHE (HETHO OT ITOTAIIICHUA HA TAABHHIIATA
U AMOPTH3AInA) M TEKyIaTa CIIPABEAAHBA CTOMHOCT, MHHYyC 3ary0ara OT OOe3IlCHKAa Ha
pUHAHCOBUA AKTHB, IIPU3HATA IIPEAH TOBA B IIEYaADATa HAU 3ary0aTa.
3aryOu ot oOeslieHKa, IPU3HATH B IIe9aADaTa HAH 3ary0aTa, 34 HHBECTHIINA B HHCTPYMEHT Ha
COOCTBEHMA KAIIUTAA, KAACH(PUIIMPAH KATO Ha pPAa3sIOAOKEHHE 32 IIPOAAKOA, HE Ce
BB3CTAHOBABAT B IIeUaADATa HAH 3ary0aTa.
3aryOm or oOe3leHKa, IpU3HATH B IledaADaTa MAH 3aryOaTa, 3a ABATOB HHCTPYMEHT,
KAACH(DUIIIPAH KATO HAa PAa3IOAOMKCHIE 33 IIPOAAKDA, CE Bb3CTAHOBABAT, BH3CTAHOBEHATA CyMa

ce IIPHU3HABA B IIeYaADaTa HAH 3aryoara.

ITapuyanu cpeacTBa

[TapuaHnTE CPEACTBA BKAIOUBAT IIAPUIHHU CPEACTBA B OPOIT M1 OE3CPOUHI ACTIO3UTH , CBOTBETHO
B A€BA U BBB BAAYTA.

[TapuaauTe €KBUBAACHTH Ca KPATKOCPOYHH, BHCOKOANKBUAHH HWHBECTHIIMH, KOUTO Ca AEGCHO
OOpBINAEMH B KOHKPETHH IIAPUYHH CYMH H CBHABP/KAT HE3HAYHTEACH PHCK OT IPOMAHA B

CTOMHOCTTA VM.

AsroBe u yuactus
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Benuku HMHBCCTUITHI II'bPBOHAYAAHO ce HpI/ISHaB aT I1I0 METOAQ Ha ocHa Ha

nprpobuBane/ cebecTOMHOCT.

Meroa Ha nenara Ha npuaoOGuBaHe /ceGecTOMHOCTTA/ € METOA 32 OTYMTAHE HA AAACHA
MHBECTHIUA, IIPH KOHTO HMHBECTHLNATA C€ IIPU3HABA II0 IIEHA Ha IIPHAOOMBAaHE
/cebecroiinoct/ . [TpeApusTHETO IPU3HABA AOXOAQ OT HHBECTULIUATA CAUHCTBEHO AO CTCIICHTA,
B KOATO TO IIOAYYaBa PA3IIPEACACHHA OT HATPYIAHHUTE IIEYaAOH HA IIPEAIPHATHETO, B KOCTO €
MHBECTHPAHO, BB3HUKHAAU CACA AaTata Ha HOpuAoOmBaHeTo. IloAydeHm pasmpesescHns,
HAABUIIIABAIIN TE3U IIEYAAOHM, CE PA3rACKAAT KATO BB3CTAHOBABAHE HA HHBECTHULIMATA H CE
[IPU3HABAT KATO HAMAACHUE HA LIEHATA HAa IpUAOOUBaHE /ceOeCTONHOCTTA/ HA MHBECTULIUATA.
MuBecTnninnte B ABINEPHU IPEAIPHATHA CE€ OTYHTAT U IIPEACTABAT IIO LIEHA HA IIPHAOOMBAHE
/cebecroitHOCT/ .

WMuBectunnnre B aCOLMUMUPAHU IIPEAIIPUATHA CE€ OTYUTAT U IIPEACTABAT 110 IIEHA HA IIPUAOOHUBAHE
/cebecToitaoCT/

MuBecTunnnre KOUTO HE ca KAACH(HUIIMPAHU KATO ABIICPHH U ACOLUNPAHH IPEAIPHATUA CE
OTYUTAT IIO CIPABEAAHBA CTOHHOCT KAACH(PUIIMPAHN KAaTO KaTO (DHHAHCOBU aKTUBU Ha
pasmoAoKeHHne 3a IpoAaxOa, cpraacHo wmsuckBanumara Ha MCC39. B cayuamre B KoHTO
MHBECTHUIIMUTE Ca B KAIIMTAAOBA HHCTPYMEHTH, KOHTO HAMAT KOTHpAaHA II1a3apHA I[CHA Ha
AKTHBEH I1a3ap U YHATO CIIPABEAAHBA I[€HA HE MOKE AQ CE OIPEACAH HAACKAHO CE OTUUTAT IIO
LieHa Ha TPUAOOUBaHE / ceOeCTORHOCT.

WMuBectuninn  xouto ca kaacudumupanun B cpotBerctBue MCPO 5 xato AbpikaHH 32
IPOAQKOA/ MAN Ca BKAFOUCHH B IPyIIA 32 H3BAKAAHE OT yIOTPeDa, KOATO € KAACH(DUIIMPAHA KATO

ABpIKaHa 32 IIPOAAKOa/ ce oramrar B cboTBercTBHE ¢ To3n MCPO.

Kpeautn, TBProscku u Apyru B3eMaHUA
Kpeantnre m B3eMaHHATA Ca HEACPHUBATHUBHH (DHHAHCOBH AKTHBH C (DUKCHpPAHH HAHU
OIIPEACAAEMH IIAAIIAHUA, KOUTO HE CE KOTUPAT HA AKTHUBCH I1a3ap, C H3KAIOYCHIE HA!
® Te3H, KOUTO IPEAIIPUATUETO Bb3HAMEPABA Ad IIPOAAAE HE320ABHO HAHU B OAH3KO OBACIIE,
KOHTO Ine OBAAT KAACH(DHUIIMPAHN KATO ABPMKAHN 32 THPIYBAHE H TE3H, KOUTO
IIPEATIPHATHETO OIPEAEAA IIPH ITHPBOHAYAAHOTO IIPH3HABAHE KATO OTYUTAHH IIO
CIIPAaBEAAUBA CTOIHOCT B IIe9aADaTa HAH 3aryoara;
® Te3U, KOHTO IIPEAIPHATHETO OIPEACASl KATO HA PA3IOAOKEHHE 33 IIPOARKOA IIPH
ITbPBOHAYAAHOTO IIPH3HABAHE; HAT
® Te3W, IPU KOUTO ABPKATEAAT MOKE Ad HAMA BB3MOKHOCT AQd BB3CTAHOBH B 3HAYNTEAHA
CTEIICH IAATA CH ITbPBOHAYAAHA MHBECTHUIIUA, C H3KAIOUYECHUE HA CAYYAUTE, IIPH KOHTO
IIPUYMHATA € BAOIIABAHE HA KPEAUTHOTO KAYECTBO M KOUTO CE KAACH(DHUIIUPAT KATO Ha
Pa3IOAOKEHNE 32 IIPOAAKOA.
KaTo xpeamTr u B3eMaHHA ce KAaCHPHUIHPAT (DUHAHCOBU aKTUBH BB3HHKHAAH OT AHPEKTHO
IIPEAOCTABHE HA CTOKH, YCAYIM, IIAPH HAM IIAPUYHU CKBHBAACHTH/TBPIOBCKU B3EMAHUS U

KpeAuTH/ .
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Kpeaurure 1 B3emaHHATA, KOUTO Ca C (PHKCHPAH IAACK CE OTYUTAT IO AMOPTH3HpPAHATA UM
CTOIMHOCT.

Kpeaurure u B3emaHuATa KOUTO ca O3 (PUKCHPAH MAACK CE OTIHTAT IO CeOECTONHOCT.
[IpearraaTeHnTe PAa3XOAHM, KOHTO KACafAT CACABAIIM OTYETHH IIEPHOAM CE€ IIPEACTABAT KATO

ABAHCOBO IIPEBCACHHN CYMH HA AOCTABYHIIH M CC BKAIOYBAT B ThBPTOBCKHUTC B3CMAaHHUAA.

AaubIy 32 B3CTAHOBABAHE

AambrTe 3a BB3CTAHOBSBAHE HE IIPOH3THYAT OT AOIOBOPHH B3aMMOOTHOIICHHUSA, HE CE
KAACHHUITIPAT B KaTeropuute (DMHAHCOBU aKTUBU. 1€ BKAIOUYBAT:

-Cymnre Ha BB3CTAHOBUMHTE AAHBIN BBPXY AOXOAa BBB BpPB3Ka C OOAaraemara
neuanba/AampanaTa 3aryba 3a IEPHOAA M IIAATCHU CYMH 32 TEKYI[ U IIPEAXOACH IIEPHOA
IIPEBHUIIABAII ABAKIMHTE CYMH.

-CymnTe Ha AQHBYCH KPEAHUTH 32 BB3CTAHOBABAHE M IIPUXBAIIAHE CACA Kpad HAa OTYCTHHA
[IEPHOA W IIAATEHH CYMH 3a TEKYII U IIPEAXOACH IIEPHOA IIPEBHUIIABAINN ABAKHMUTE CYMH 34
APYTH AAH'BIIN.

TexyImmure AAHbYHHE AKTUBH 32 TEKYIINA U IIPEAXOAHH IIEPUOAHU CE€ OIICHABAT IO CyMAaTa, KOATO
ce OYaKBa Ad OBAEC BB3CTAHOBEHA OT AAHBYHHTE OPraHU IIPU IPUAAraHE HA AAHBYHH CTABKU U

AAQHDBYHH 3aAKOHU, ACI‘/‘ICTBaU_[I/I HAM O9Y2aKBAHH AAd BAA3AT B CMAQA KbM Kpa;{ Ha OTYCTHUA HCpI/IOA.

Marepuasnu 3anacu

[Ipeanpusaruero npusara MCC 2 3a oTunTane Ha MATEpHAAHHUTE 3AITACH:

MaTtepraAHH 3aI1aCH €4 AKTUBU:

-ABPIKAHU 32 IPOAAKOA B OOMUIAHNA XOA HA CTOIIAHCKATA ACHHOCT / CTOKH,IIPOAYKIINs/ ;
-HAMHPAIIH CE B IIPOLIEC HA IIPOU3BOACTBO 32 TAKaBa IIPOAAKOA /HE3aBBPILIECHO IIPOU3BOACTBO/;
-MaTEPUAAHHU 34ITACH, KOUTO CE U3PAXOABAT B IIPOU3BOACTBEHUSA IIPOLIEC UAH IIPH IIPEAOCTABAHE

HA YCAyIM/MaTepuaAm, CypOBHHHM/

OnenABaHe HA MATEPUAAHH 3ATIACH
MartepraAHHUTE 3aITACH CE OLICHABAT IO ITO-HUCKATA OT CEOECTOMHOCTTA MAU HETHATA PEAAU3yeMa
CTOMHOCT.
CebecTOliHOCTTA Ha MATEPHAAHHTE 3aIIACH IIPEACTABAfBA CyMaTa OT BCHYKH Pa3XOAU IIO
3aKYIIYBAHETO, IIPEPAOOTKATA, KAKTO U APYIU PA3XOAH, HAIIPABEHH BBB BPb3Ka C AOCTABAHETO HM
AO CETAITHOTO CHCTOSHUE U MECTOIIOAOKEHUE,
PaszxoamnTe 10 3aKkynyBaHe Ha MATEPUAAHHTE 3aITACH BKAFOUBAT ITOKYIIHATA IIEHA, BHOCHHTE MUTA
1 APYI'H HEBB3CTAHOBUMU AAHBIIH, TPAHCIIOPTHUTE PA3XOAU U APYIH, KOUTO AUPEKTHO MOTAT Ad
Ce OTHECAT KbM IIPHAOOMBAHETO HA CTOKHTE MATEPHAAHUTE H YCAYTHTE. T'BPrOBCKHTE OTCTBIIKH
pabaru i Ap. HOAOOHN KOMIIOHEHTH C€ IPUCIIAAAT IPU OIPEACAAHE HA IOKYIIHATA CTONHOCT.
PasxoanTe 32 mpepaboTka BKAIOYBAT IIPEKH Pa3XOAU M CHCTEMATUYHO HAYHUCAABAHH ITOCTOSHHUI
1 IIPOMEHAHUBH OOIIN PasXOAH, KOUTO C€ IIPABAT IIPU IIPepabOTBAHE HA MATEPHAAUTE B TOTOBA
ITPOAYKITHSL.

27



€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3ATPETO TPMMECEUYME HA 2012T.

[IpomeHANBHTE OOINM PAa3XOAH CE PA3IPEACAAT 32 BCAKA IIPOH3BEACHA CAMHHIIA HA 0a3a Ha
PEAAHOTO M3II03BaHE HA IPOU3BOACTBEHHUTE MOIIIHOCTH.

[TocrosAnHITE OOIIM PA3XOAH CE PASIIPEACAAT KbM CEOECTOMHOCTTA HA IIPOAYKINATA Ha 0a3a Ha
HOPMAaAHHUSA KaITAIINTET Ha IIPOU3BOACTBEHNTE MOIITHOCTH.

KoAnmdgecTBOTO OOIIM ITOCTOAHHN PAa3XOAH, KOHTO OTIOBAPAT HA PA3AHKATA MEKAY HOPMAAHIA
KAITAITATET W AOCTHUTHATHSA KAITAIMTET CE IIPU3HABAT 32 Pa3XOAM 3a IIEPHOAA B KOHTO Te
BBH3HUKBAT.

Apyrz pasxoAn ce BKAIOYBAT B CEOECTOMHOCTTA HA MATCPHAAHHTE 3aITACH CAMO AOTOAKOBA,
AOKOAKOTO T€ Ca HAIPaBEHH BBB BPB3KA C AOBEKAAHETO HAa MATEPHAAHHTE 3aIIaCH  AO
HACTOAIIOTO MM MECTOITIOAOKEHHE U ChCTOSHHE.

B orpanmuenn cAyuam pasxoAW IO ITOA3BaHH, KPEAUTH KoHWTO ca ompeaesenn B MCC 23
Pasxoan 1o 3aemm, ce BKAFOYBAT B CTOMHOCTTA HA MATECPHAAHUTE 3AITaCH.

Pazxoan koWTO HE ce BKAIOUBAT B CEOECTOMHOCTTA Ha IIPOM3BEACHATA IIPOAYKIHA H CE
IIPU3HABAT KATO PA3XOAHU 32 IIEPHOAA B KOHHO Ca Bb3HUKHAAU Ca:

-KOAITYECTBA MATEPUAAH, TPYA U APYIU IIPOU3BOACTBEHHU PA3XOAU U3BBH HOPMAAHHTE TPAHHUIIH.
-Pa3XOAH 32 CbXPAHEHHE B CKAA.

-AAMHHHCTPATHBHI Pa3XOAH.

-Pa3sXOAH IO IIPOAAKOHTE.

Ce6eCcTOMHOCT IPH MPEAOCTABAHE HA YCAYTH

AOTOAKOBA, AOKOAKOTO IIPU IIPEAOCTABAHETO HA YCAYTH CE IIOA3BAT MATEPUAAHH 3aIIaCH, TO TE
ce BKAIOUBAT B cebectornocTa Ha ycAyrure. CebecToHOCTa €€ ChCTOHM IAABHO OT Pa3XOAHTE 3a
TPYA U APYTHTE PA3XOAH 32 IIEPCOHAAA, 3a€T B IIPEAOCTABAHETO HA YCAYIaTa, BKAFOYHTCAHO
CAYIKHTEANUTE, H3IIBAHABAIIN HAA30PHA ACHHOCT, M CBOTBETHATA YaCT OT OOINNTE PAa3XOAH 32
TAX. TPYABT H APYIH Pa3XOAH, CBBP3AHU C IIPOAAKOUTE U OOIIHA AAMUHHCTPATUBEH IIEPCOHAA,
HE Ce BKAIOYBAT, 4 CE IIPU3HABAT 34 PA3XOAHU B IIEPUOAA, B KOHTO Ca Bh3HHUKHAAL.

HOTp€6A€HI/I€TO Ha MATCPHUAAHU 3AI1aCH CC OLICHABA II0 CPCAHO IIPETCTACHA CTOHHOCT.

OG6e3neHka Ha MATEPUAAHH 3aTIACH

CebecTOIHOCTTA HA MATEPUAAHUTE 3aIIaCH MOXKE Ad HE € BB3CTAHOBHMA, B CAyYall 4e Te Ca
IIOBPEACHH HAH Ca IAAOCTHO HAHM YaCTHYHO MOPAAHO OCTAPEAM, HAM aKO HMa CIIaA B
npoAakHuTe UM reHn. ChINo Taka ceOeCTOMHOCTTA Ha MATEPHAAHHUTE 3AI1aCH MOKE Ad HE ObAE
BB3CTAHOBHMA, AKO IPHOAHMBUTEAHO OIIPEACACHHUTE PasXOAH 3a 3aBBPIIBAHE HAU
IPUOAUBUTEAHO OIPEACACHHTE PAa3XOAM, KOUTO IIE OBAAT HAIIPABEHU 32 OCBIIECCTBABAHE HA
IpoAakOarTa, ca Ce YBEAMYHAN. MaTeprmaAHHTE 3aI1acy Ce HaMaAfBAT AO HETHATA PEAAM3yeMa
CTOIHOCT Ha 0a3zaTa HA OTAGAHM mosunuu. [Ipm HAkom oOcTOATEACTBA ODade MOKE Aa OBAE
ITIOAXOASIIIO Ad CE€ IPYIIHPAT CXOAHH AU CBBP3aHH ITO3HIIHL.

K'bM BCeKM CAEGABALIL IIEPHOA CE IIPABM HOBA OIICHKA HA HETHATA peasusyema croiuoct. Korato
YCAOBHSATA, AOBEAH AO CHITKABAHE HA MATCPHAAHNTE 3AITACH IIOA TAXHATA CEOECTOMHOCT, Bede He

Ca HAAHUIIC MAH KOI'aTO MMa JICHO AOKAa3aTCACTBO 32 YBCAHYICHIC B HCTHATA peaAmsyeMa CTOMHOCT
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3apPaAH IIPOMAHA B MKOHOMHYECKATE OOCTOATEACTBA, CyMaTa Ha OOE3LIEHKATA CE Bb3CTAHOBABA
TAaKa, Y€ HOBaTa OAAAHCOBA CyMa € ITO-HHCKATa OT CEDECTOMHOCTTA M IIPEPa3rACAAHATA HETHA
peasmsyemMa CTOHMHOCT. Bb3craHOBABAHETO € OIPAHMYEHO AO CyMaTa Ha ITbPBOHAYAAHATA

OOE3IICHKA.

Ornuceane Ha MATEPUAAHM 3AITACH
[Ipm mpoaaxOa Ha MaTepHAAHM 3amIacy, OAAAHCOBATA CyMa Ha TE3H MATEPHAAHH 3aITaCH CCE

HpI/ISHaBa KaTO Pa3XOA IIPE3 IICPHOAQ, HPCS KONTO ChOTBETHUAT HpI/IXOA ¢ IIpHU3HAT.

ITpusHaBaHe HA IIPUXOAH U PA3XOAU OT MATEPUAAHU 3ATIACH

Cymara Ha BCfKa OOC3IICHKA HA MATEPHAAHHTE 3alIaCH AO HETHATA UM PEAAM3yeMa CTOMHOCT,
KAKTO M BCHYKH 3aryOM OT MATEPHAAHM 3aIIACH CE IPU3HABAT KATO PAa3XOAM 32 IICPHOAA HA
obe3IleHKATA HAM Ha Bb3HHKBaHeTO Ha 3aryomre. (Cymara Ha €BEHTYaAHOTO OOpPATHO
BB3CTAHOBABAHE HA CTOMHOCTTA HAa OOC3IICHKATA HA MATECPHAAHHTE 3allaCH, Bb3HHKHAAA B
PE3YATAT HAa YBEAMYCHUETO HA HETHATA PEAAH3YEMa CTOMHOCT, CE IIPHU3HABA KATO HAMAAfABAHE HA
CyMaTa Ha IPHU3HATHTE PAa3XOAHM 34 MATCPHAAHN 3aIIaCH IIPE3 IIEPHOAA, IIPE3 KOWUTO
BB3CTAHOBABAHETO € BH3HUKHAAO.

Hskon marepmaAHH 3amacH MOrar Aa ObAAT OTHECEHH IIO CMETKUTEC HA APYTH aKTHUBH, KaTO
HAIIPUMEP MATEPHAAHH 3aI1aCH, KOHTO CE H3IIOA3BAT KATO KOMIIOHEHT Ha CB3AAACHHTE OT
CaMOTO IIPEAIPUATHE COOCTBEHH HMOTH, ChOPBKEHHA U O00OpyABaHe. MaTepHAAHHTE 3aITacH,

OTHECECHH KbM Apyr AKTHB, CC HpI/ISHaBaT 3a pason B HPOA”I)A)KCHI/IC IIOAC3HUA KHBOT HA aKTHBA.

AKTHBU ABP>KAHU 32 IIPOAAKOA

Karo akruBu Abprkanu 3a npopakdba ceraacao MCPO 5 ce kaacupunmpar HETEKyIIN aKTUBH,
9uATO OAAAHCOBA CTOMHOCT Ime OBAE BB3CTAHOBEHA ITO-CKOPO YPE3 CACAKA 33 IIPOAAKOA
OTKOAKOTO 9Ype3 IPOABAKABAILA YIIOTPeOa.

AKTHBHTE ABP/KAHHU 32 IIPOAAKOA Ce OLIEHABAT IO IIO-HUCKATA OT 0AAAHCOBATA UM CTOHHOCT U
CIIPABEAAMBATA MM CTOMHOCT HAMAACHA C Pa3XOAHUTE 32 IPOAAKOATa.

3aryba oT OO€3IIeHKA CE IIPH3HABA IIPU BCAKO ITBPBOHAYAAHO HAHU IIOCACABAIIO HAMAACHUE HA
CTOIHOCTTA HA AKTHUBH ABP/KAHH 33 IIPOAKOA.

[Teganba OT IOCAEABAIIIO YBEAHMYEHHE Ha CIIPABEAAMBH CTOMHOCTH, HAMAACHH C Pa3XOAHTE 32
IpoAQKOA HAa AKTUBH ADBP/KAHH 32 IIPOAQKOA CE IPU3HABA AO pasMepa Ha OOE3LIEHKATA Ha
CBHOTBETHHA aKTUB HauncAeHa ITpeAn cbraacio MCC36 u MO®O5.

CoGcrBeH KanuTaa

COOCTBEHUAT KATIUTAA HA TOPCAIIPHUATHCTO CE€ ChCTOM OT:

OCHOBEH KalIuTaA
Perncrpupanns KammmmaA ce IIPEACTaBs IO HOMHHAAHA CTOHHOCT CBIAACHO CBACOHO pEIIICHHE

3a pCFI/ICTpaL[I/IH.
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Xoaausr [Terumma AA e aKITHOHEPHO APYKECTBO U € 3aABAKEHO Ad PETHCTPHPA B TbproBckus
perucTsp pazMepa Ha OCHOBHIHSA CH KAITHTAA, KOHTO CAY/KH KaTO OOE3IIEYCHIE Ha KPEAUTOPHUTE.

AKITHOHEPHTE OTTOBAPAT 33 3AABAKEHUATA HA APYKECTBOTO AO PasMepa Ha CBOETO yJIaCTHE.

Pa3xoAu 32 eMuCHE U U3KyIIyBaHEe HA aKIIHI

[lpux wm3AaBaHETO HAM IPHAOOHBAHETO HA CBOM MHCTPYMEHTH HA COOCTBEHHA KAITHTAA
IPCAIIPHATHETO IIPABH PASAUYHU PA3XOAU. Te3n pasXxOAn OOMYAIHO BKAIOUYBAT PETHCTPALIHA 1
APYTH 32KOHOBH TAKCH, U3IIAATCHH CYMH Ha IIPABHU, CUYCTOBOAHH U APYIH HPOQECHOHAAHU
KOHCYATAHTH W AP.ITOAOOHH. [Ipm KamuraroBa CAEAKA Pa3XOAHTE ITO CACAKATA CE OTUHTAT
CYCTOBOAHO KATO HAMAACHHE HA COOCTBCHUS KamTaA /HETHO OT BCHYKH CBbP3aHN
npedpepeHIN 32 AAHBK BBPXY AOXOAUTE/ AO CTEIICHTA, B KOSTO €4 AOITBAHHTCAHH Pa3sXOAH,
IIPAKO CBBP3AHH C KAIIMTAAOBA CACAKA, KOHTO B IIPOTHUBEH CAyYall Omxa OMANM M30ErHATH.

PaSXOAI/ITC II0 KAaITUTAAOBA CACAKA, KOATO € U30CTABCHA, CC IIPHU3HABAT KATO PA3XOA.

PesepBu

[Npemunan pesepBu- 0OpasyBaHM OT EMUTHPAHE HA COOCTBEHN KAITUTAAOBHA HHCTPYMCHTL.
OOmu pesepBu 00OpasyBaT ce OT PA3IPEACACHHE HA II€9aADa CBIAACHO H3HUCKBAHUATA HA
T'BproBekus 3aKkOH Ha PBbArapus u y4peAUTEAHHUS aKT HA IIPEAIIPUATHETO.

Apyru pezepBu pOpMHPAT C€ IO PEILICHHE Ha COOCTBEHUITUTE HA KAIINTAAA.

DUHAHCOB Pe3yATAT
HepasnpeaeAena KbpM Kpas Ha OTYETHHSA ITEPHOA HATPYIIAHA TIeUaADa OT IIPEAXOAHH ITEPHOAM.
HCHOKPI/ITa KbM Kpa;{ Ha OTYCTHHUA IICPHOA HATPYyIIaHA 331"}7621 OT IIPCAXOAHHU IICPHOAM.

[Teganba/3aryba oT 11EpHOAA.

Tekyinu 1 HeTEKyIIH ITACUBH
[Tacus ce kAacHHUITIPA KATO TEKYIII, KOTATO OTIOBAPS HA HAKOH OT CACAHHTE KPHTEPUN:
® OYaKBA AA YPEAU IIACHBA B CBOS HOPMAACH OIICPATUBCH ITHKBA;
®  ABPIKH ITACHBA IIPEAUMHO C IICA THPIYBAHCE;
® IIACHBDBT CACABA Ad OBAC YPEACH B PAMKHTE Ha ABAHAACCET MECEIIA CACA Kpas Ha
OTYECTHUA IIEPHOA; HAU
® IIPCAIIPHATHETO HAMA OE3YCAOBHO IIPABO Ad OTCPOUBA YPEKAAHETO HA ITACHBA 32
IIEPUOA HAH-MAAKO ABAHAACCET MECEIIA CACA KPas HA OTUCTHUSA IIEPUOA.
[Tacus ce kaacmdunmpa KaTO HETEKYIl AKO HE OTTOBAPA HA KPUTCPHHTE I1d KAACH(UIIIpPAHE
KATO TEKYIIL.
[Tacus ce xaacuHUIEPa KATO TEKYII, KOTATO T€ CACABA AA CE YPEAH B PAMKHTE HAa ABAHAACCET
Meceria OT Kpas Ha OTYETHHA IIEPHOA, AOPH aKO:

® ITbPBOHAYAAHUAT CPOK € OUA 32 HEPHUOA HO-ABABI OT ABAHAAECET MECEA; U
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CACA Kpai{ Ha OTYCTHHA IICPHUOA H HPCAI/I q)I/IHaHCOBI/ITC OTUYCTH Aa Ca OAO6PCHI/I 3a
Hy6AI/IKy’BaHC € CKAIOYEHO CHOpaSYMCHI/IC 3a pC(bI/IHaHCI/IpaHC HAM 32 HOB IIOTACUTECACH

ITA2H HAa ABATOCPOYHA Oaza.

PduHaAHCOBU I1ACUBU

Ipeanpusaruero npuaara MCC32 u MCC39 npu oraurase Ha (DUHAHCOBH ITACHBL

DUHAHCOB IIACUB € BCEKH ITACUB KOKMTO € :

® AOI'OBOPHO 32ABAXKCHUC :

- Ad CE IIPEAOCTABAT IIAPUYHU CPEACTBA HAU APYT cpHHaHCOB aKTUB Ha APYIO

HPEAIIPUATHE; UAT

Aa CC paSMCHHT (bHHaHCOBI/I AKTHUBU UAH (bl/IHaHCOBI/I ITaCuBH C Aper HpCAHpI/IHTI/IC HpI/I

YCAOBHSA, KOUTO €A TIOTEHITHAAHO HEOAATOIIPUATHH 32 ITPEATIPHATHETO; HAT

® AOrOBOp, KOHITO IIe ObAC HAU MOJKE A2 OBAE YPEACH B MHCTPYMEHTH HA COOCTBEHHS KAITHTAA

Ha HPCAHPI/IHTI/ICTO uce:

HEAEPHUBATUB, 32 KOMTO IIPEAIIPUATHETO € HAU MOXKE A2 OBAEC 3aABAKEHO Ad IIPEAOCTABU

IIPOMEHAUB OPOH MHCTPYMEHTH HA COOCTBEHHSA CH KAITHTAA;

AT

ACPHBATHB, KOHTO IIle OBAC HAH MOMKE Ad OBAC YPEACH dUpe3 pasMfAHA Ha (PUKCHpaHA
CyMa ITAPHYHU CPEACTBA HAU APYT (DHHAHCOB aKTUB 32 (PUKCHPAH OPOH HHCTPYMEHTH Ha
COOCTBEHMA KAIIUTAA Ha IIPEAIPHUATHETO. 32 Tas3d LEA MHCTPYMEHTHTE Ha COOCTBEHUSA
KaIlUTaA Ha IPEAIPHATHETO HE BKAIOYBAT BB3BPbBINACMU (PUHAHCOBU HHCTPYMEHTH,
KAACH(DUIIMPAHN KATO HMHCTPYMEHTH HA COOCTBEHHA KaIlUTaA, KOHTO HAAaraT Ha
IIPCAIIPHATHETO 3aABAKCHIETO Ad IIPEAOCTABH HA APyra CTPaHA IIPOIIOPIIMOHAACH AfA
OT HETHHTE AKTUBH HA IIPCAIIPUATHETO CAMO IIPH AHKBHAAIINA, HAU HHCTPYMEHTH, KOHTO
ca AOTOBOPH 32 OBACIIIO IIOAYIABAHE HAU IIPEAOCTABAHE HA HHCTPYMEHTH Ha COOCTBEHUA

KAITITAA HA IIPEATIPUATHAETO.

®uHAHCBUTE MHCTPYMEHTHU-TIACUBH CE€ KAACH(UITUPAT B CAEAHUTE KATETOPUHM CBHIAACHO

usucksanuara Ha MCC 39:

PuHAHCOBH ITACHBH, OTYHTAHH ITO CIIPABEAAMBA CTOMHOCT B ITle9aAbaTa HAM 3aryoara:
- KAACH(DUITUPAHN KATO ABPKAH 32 ThPIYBaHE
- IPU I'bPBOHAYAAHOTO MY IIPU3HABAHE CE OIPEACAA OT IPEAIIPHUATHETO 32 OTYUTAHE ITO

CIIPABEAAUBA CTOMHOCT B ITI€9aAOaTa HAN 3aryoara

PuHAHCOBH MACHBHU, OTIYHTAHN ITO AMOPTH3UPAHA CTOMHOCT

DOUHAHCOBYU ITACUBU CE HpI/ISHaBaT B OTUCTA 32 (bHHaHCOBOTO CbCTOAHHEC, KOIaTO HPCAHPI/IHTI/ICTO

CTaHC CTpaHa 10 AOFOBOPHI/ITC YCAOBHUSA HA I/IHCTPYMCHTQ..

[Ipn mepBOHAYAAHOTO IpH3HABaHE (DHHAHCOBHUTE ITACHBH CE OTYHTAT II0 CIPABEAAUBATA UM

CTOMHOCT, TAFOC B CAy4Yail Ha (DMHAHCOBH ITACHBH, KOHTO HE CE OTYHTAT IIO CIIPABEAAHBA
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CTOMHOCT B IIe4aADaTa MAN 3ary6aTa, PasxoAnTe IIO CACAKATA, KOHUTO CE€ OTHACAT HPHKO KbM

HpI/IAO6I/IBaHCTO A U3AABAHETO HA ®HHaHCOBHH ITaCHB.

ITocaeaBama oreHKa Ha (PUHAHCOBH ITACUBH
e [lo copaBeaAnBa CTOMHOCT
-(DMHAHCOBH ITACHBY, OTYHTAHH IIO CIPABEAANBA CTOIMHOCT B II€9aADaTa HAH 3aryoata;
C wu3KArOYEHHE Ha IIACHBHTE - ACPHBATHBH, KOHUTO Ca OOBBP3aHH C HEKOTHPAH
MHCTPYMEHT HA COOCTBEHHA KAIIUTAA U TPAOBA Ad CE YPEAAT Upe3 IPEXBBPAAHETO Ha
HEKOTHPAH MHCTPYMEHT Ha COOCTBEHHA KAIIUTAA, YUATO CIPABEAAUBA CTOMHOCT HE MOJKE
A C€ OLIEHN HAACKAHO, KOUTO CE€ OTYUTAT II0 IIeHA HA IIPHAOOHUBAHE;
e Jlo amoprusmpaHa CTOHHOCT C HM3IIOA3BAHETO HA METOAA Ha C(DEKTUBHHUA AUXBEH

ITPOIIEHT

-BCHYKH OCTAaHAAH ®HHaHCOBH ITaCHUBH

IleuaaOu m 3ary6u oT (pMHAHCOBU ITACHBU C€ IPU3HABAT

e JleganOm wu 3aryOm OT (PUHAHCOBH IACHBH, KAACH(PUINPAHH KATO OTYHTAHH IIO

CIIPAaBEAAMBA CTOMHOCT B IIe9aADaTa HAM 3aryoaTa, e IIPU3HABAT B OTYETA 32 AOXOAUTE;

e [leuanbara mam 3aryOarta OT (DMHAHCOBU IIACHBU KOHTO CE€ OTYHTAT IO AMOPTHU3HPAHA
CTOMHOCT C€ IIPU3HABA B OTYETA 32 AOXOAUTE, KOTaTO (DUHAHCOBHUSA ITACUB CE OTIIHICBA U
9pe3 IpoIleca Ha AMOPTH3HPAHE;

[Ipeanpustaero oTrmcBa (PUHAHCOB IACHB /HAM YACT OT (DMHAHCOBUS IIACHB/ , KOTATO TOM €
IIOTACEH - T. €. KOraTO 3aABAKCHUETO, OIIPEACACHO B AOTOBOPA, € OTIIAAHAAO, AHYAUPAHO HAH
CPOKBT My € H3TEKDA.

[Ipu orrmcBane HAa (PUHAHCOB ITACHB Pa3AHKATA MEKAY OaAaHCOBATA CTOMHOCT Ha (PHHAHCOB
[IACHB /MAM Ha 9acT OT (PUHAHCOB I1acUB/, KOHTO € IIPEKPATEH MAN IIPEXBBPACH HA TPETa
CTpaHa, U IIAATCHOTO BB3HATPAKACHHE, BKAIOYUTEAHO IIPEXBBPACHUTE M IIOCTH HEIIAPUIHHU

AKTHBHM M ITAaCHUBH, CC ITPHU3HABA B OTYCTA 32 AOXOAUTEC.

TBProBCKH U APYTH 3aABAXKEHHA U KPEAUTH

KpeaAurn, THproBeku U APyru 3aAbAKCHHA 3aABAKECHHUA €4 (PUHAHCOBU ITACHBH BB3HUKHAAU OT
AMPEKTHO TIOAYYaBaBE HA CTOKH, YCAYTH, TAPHU UAH ITAPHYHN EKBUBAACHTH OT KPEAHTOPH.

CAeA ITbPBOHAYAAHOTO IPHU3HABAHE KPEAHUTHTE H TBPIOBCKHTE 3aABAKEHHUATA, KOHTO ca Oe3
pUKCHpaH ITAACK CE OTYHTAT IO OLIEHEHATA IIPH IPUAOOUBAHETO UM CTOHHOCT.

KpeanTrre u 3aABAKEHHATA, KOUTO Ca ¢ (DUKCHPAH ITAAEK CE OTYMUTAT IO AMOPTHU3NPAHATA UM
CTOMHOCT.

AAHBYHU 3AABAKEHUA

Texymure AAHBYHH 3aABAKEHHA Ha IPEAIPHATHETO HE IIPOU3THYAT OT AOTOBOPHH
B3aMMOOTHOIIICHHUSA U HE e KAACH(UIIIPAT KaTO (PHHAHCOBHU I1ACUBHU. 1€ BKAIOUYBAT:

—TCKYU_[I/IHT AAaHDK BT;pxy AOXOAQ 3a TCKyINUA U HPCAXOAHI/I HCPI/IOAI/I ce npmsHaBa KaToO ITaCuB AO
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CTEIIEHTA, AO KOATO HE € ITAATEH.
—TCKYU_[I/I 3aAADAKCHUA 324 AAHBbIIH CbIAACHO ApyFI/I AAHDBYHU 3AKOHH.

TexymuTe AAHBYHI ITACHBH 32 TEKYIINA U IIPEAXOAHH IIEPHOAH CE OIICHABAT ITO CyMaTa, KOATO
ce OYaKBA Ad OBAE ITAATEHA HA AAHBYHHTE OPTaHH IIPH IIPHUAATAHE HA AAHBYHH CTABKH M AAHBY-

HHM 3aKOHMH, ACfICTBaLHI/I KbM Kpa;{ Ha OTYCTHUA HCPI/IOA.

IMTescuounu wu APYru 3aABAKEHHNA KBM IIEPCOHAAA II0 COIMMAAHOTO HW TPYAOBO
3AKOHOAAQTCACTBO

SHAEAH(CHI/U[ KbM IICPCOHAA BKAFOYBAT 3AABAKCHUS HA IIPCAIIPHATHCTO IIO ITOBOA Ha MIHAA
TPYA IIOAOKCH OT HACTUSA IICPCOHAA M CHOTBETHHUTC OCHIYPHTCAHN BHOCKH, KOUTO CC H3MCKBAT

OT 3AaKOHOAATCACTBOTO.

TpyAaoBUTE M OCHIYPHTEAHH OTHOIIECHHA C PaOOTHHUIINTE H CAYKUTCAHTE CE OCHOBABAT Ha
pasmopeabure Ha Koaekca Ha TpyAaa um Ha pasmopeAbuTe Ha AEHCTBYBAIIIOTO OCHIYPHTEAHO

3aKOHOAATCEACTBO.

OcuoBHO 3AADBAKCHUEC HA pa6OTOAaTCA}I C Ad I/ISB”pr_HBa 3AADAKHUTEAHO OCI/Ipr}IBaHC Ha HACTHA

IIEPCOHAA 34 IIEHCHOHHOTO, 3APABHO U CPeIy 06e3paboTHIIA OCUIYPABAHE.

Pasmepure Ha OCHTYpUTEAHHTE BHOCKH CE YIBBPKAABAT ChC 3aKOH. BHOCKHTE ce pasmpeaeasT
MEKAY PabOTOAATEAR M OCHIYPEHOTO AHIIE B CHOTHOIIICHUE, KOCTO CE IIPOMEHS CKETOAHO H €

OTIPEACAEHO C OCHTYPUTEAHNS KOAEKC.

OcBen 3AADBAKHUTEAHOTO ,Afbp)KaBHO O6H_[CCTB€HO OCI/Ipr}IBaHC CBIIICCTBYBAT 3aKOHOBO
CBb3AAACHH BBb3MOXKHOCTH 324 AOITBAHHUTCAHO AO6pOBOAHO IICHCHOHHO M SAPQBHO OCI/Ipr}IBaHC B

AOOPOBOAECH (POHA.
KbM ApPyKECTBOTO HAMA CB3AAACH B (DYHKIIMOHUPAIIL YACTEH AOOPOBOACH OCUTYPHTEACH (POHA.

OcurypureAHITE U IIEHCHOHHH CXEMU /ITAAHOBE/, IIPHAATAHN OT APYKECTBOTO B KAYECTBOTO MY
Ha pabOTOAATEA, CE OCHOBABAT HA OBAIAPCKOTO 3aKOHOAATEACTBO M Ca IPEABAPHUTEAHO TBBHPAO

onpeaescHn /Aedpunnpanmu/.

Kparkocpounnrte AOXOAM 32 IEpCOHAAA /M3HUCKyeMH B pamkuTe Ha 12 Mecema caeA Kpas Ha
[IEPHOAQ, B KOUTO IIEPCOHAABT € IIOAOKUA TPYA 32 TAX/ Ce IIPU3HABAT KATO PA3XOA B OTYETA 34
AOXOAHUTE, B KOITO € IIOAOXKECH TPYABT 32 TAX U KATO TEKYIIO 3aABAKECHHUE /CACA IPUCIIAAAHE HA
BCHUYKI IIAATCHU BEYe CYMH M ITOAArarqy ce yApbxku/. Kbm aatara Ha roAnmmHns (pHHAHCOB
OTYET APY/KECTBOTO IIPpaBM OIEHKA Ha OYAKBAHUTEC PA3XOAM IIO HATPYHIBAIIHTE CE
KOMIICHCHPYEMHU OTIIYCKH, KOATO CE€ O9YakBa Aa ObAC M3IIAATEHA KATO PE3YATaT OT
HEHU3IIOA3BAHOTO IIPABO HA HATPYIAH OTHYCK. B oIleHKaTa ce BKAFOUBAT Pa3XOAHTE 32 CAMHUTE
BB3HATPAUKACHHA M PA3XOAHTE 32 3aABAKHTEAHOTO OOINECTBEHO OCHIYPABAHE, KOHTO

pa6OTOAaTCA}IT ADBAKI BT)IZ)XY TE3H CyMH.

CopraacHo Koaekca Ha TpyAaa APYKECTBOTO € 3aABAKEHO Ad H3IIAAINA HA IIEPCOHAAA IIPH

HACTBIIBAHC Ha IICHCHOHHA BB3PaACT O6CSHICT€HI/IC, KOCTO B 3aBHCHMOCT OT TPYAOBHA CTaX B
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IIPEATIPUATHETO MOKE Ad Baprupa MEKAY 2 1 6 OpPyTHH MECEYHU PaOOTHU 3AIIAATH KbM AATATA Ha
IIpeKpaTABaHE Ha TPYAOBOTO IIpaBooTHoImIeHHE. [lo cBOmMTE XapaKTEPUCTUKM TE3W CXEMHU

IIPEACTABAABAT ITAAHOBE C ACPHHHPAHI AOXOAM.

OHPCACA}IHCTO Ha pa3Mepa Ha TE3M 3AABAKECHUA CE HSBBPLHBQ Ha 0a3aTa Ha AKTIOCPCKA OILICHKa

HA CEraIHaTa UM CTOMHOCT KbM AaTaTta Ha OT4YETA.

ITpoBusun
[TpoBusumTe ca 3aABAKEHHA C HEOIIPEACACHA CPOYHOCT HAU CyMa.
[IpoBusuu ce IPHU3HABAT IIO ITIOBOA HA KOHCTPYKTHBHH H IIPABHH 3aABAKECHHA BB3HUKHAAU B
pe3yATaT Ha MHHAAM CbONTHA CbraacHO usnuckBaruara xza MCC 37.
ITpaBHO 3aABAKEHHE € 3aABAKEHIE, KOETO IIPOU3AH3A OT:
®  AOIOBOD /CHOPEA HETOBHUTE U3PHYHH KAAY3HU U 110 HOApa3bupane/;
®  3aKOHOAATEACTBO;
AT
® APYIO ACHCTBUE HA 3aKOHA.
KOHCTPYKTHBHO ~ 3aABAKEHHE € 3aABAKEHHE, KOETO IIPOM3AM3a OT ACHCTBHATA Ha
HIPEATIPUATHETO, KOTATO:
® Ha 0a3ara HAa YCTAHOBEHA TEHACHIIHA HA IIPEAXOAHA IIPAKTHKA, ITYOAHUKYBAHHI
ITOAUTHKH HAM AOCTATBYHO CHEIH(MUIHO TEKYIIO TBBPACHHE IIPEAIPHATHETO €
ITOKAa32A0 Ha APYTH CTPAHH, Y€ € TOTOBO AQ IIPHUEME OIIPEACACHH OTTOBOPHOCTH;
"
®  KaTO PE3YATAT IIPEATPHATHETO CH3AABA § APYTHTE CTPAHU OIPEACACHO OYaKBAHE, Y€

1€ U3ITBbAHHU TC3HU OTTOBOPHOCTH.

ITpoBusus ce mpusHaBa TOraBa, KOTaTo:

® IIPCAIPHATHETO HMMa HACTOAIIO 3aAbAKEHHE (IIPABHO HAM KOHCTPYKTHBHO) KATO
PE3YATAT OT MUHAAHU CHOUTHS;
® pMa BEPOATHOCT 3a IIOracfBaHE HA 3aABAKECHHETO Aa OBAC HEOOXOAHM IIOTOK
pecypcu, ChABPIKAIL HKOHOMIYECKHU TIOA3H;
u
® MOxe A2 ObAE HAIIpaBEHA HAACKAHA OIIEHKA Ha CTOMHOCTTA HAa 3aAbAKEHHETO.
AKO TE3H yCAOBHA HE Ca U3ITBAHCHH, IIPOBU3NA HE CE IIPU3HABA.
[IpoBusnnre ce IpH3HABAT II0 HAaW-AOOpaTa NIPUOAHSHTECAHA OIICHKA HA PBKOBOACTBOTO Ha
IPCAIIPHATHETO KbM Kpas Ha OTYETHHA IIEPHOA 32 PA3XOANTE, HCOOXOAMMH 33 VPEKAAHE HA
HACTOAIIOTO 3aAbAKCHIE.
[lpusHaTuTe CyMH Ha IPOBH3UU CE IIPEPA3TACKAAT KbM BCEKHM Kpal Ha OTYECTCH IIEPHUOA U CE

IIPEU3YHCAABAT C IIEA CE OTPA3U HA-A0OpaTa TEKyIIa OIICHKA.

ITacuBu ABp>Kkanu 32 mpoaaxk6a MC®PO 5
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Coeraacuo msukpanuara Ha MCOOS5 mpeAnpusTreTo Kaacu@UIMpa KaTo IIACUBU ABP/KAHHU 32
IpOAaKOa, ITACHBH BKAIOYECHH B IPylla 3a M3BaKAaHE OT yrmortpedba. [lacusure ce omeHsaBar B

CcbOTBeTCTBHE C M3uckBaHuATa Ha MCPO5.

OTCPO‘ICHI/I AAHBYHHN AKTHUBH U ITACHUBN

OTCpO‘ICHI/ITC AAHDBYHHU AKTHUBU U ITACHBHM CE HpI/IHaBaT 3a BpCMCHHI/I paSAI/IKI/I MECIKAY AAHbYHATA

OCHOBAa HA aKTHBUTC M ITACHBUTEC M TAXHATA 6aAch0Ba CTOMHOCT KbM Kpaﬂ Ha OTYCTHUSA HCpI/IOA.

Or1cpodyeH AAHDBYEH IIACHB CE IIPH3HABA 32 BCHYKH ABAKUMH B ODBACIIN IIEPHOAM CYMH Ha

AAHDBITA CBT)IZ)SQ.HH C O6AaFaCMI/I BpCMCHHI/I paSAI/IKI/I.

Or1cpodyeH AAHBYEH AKTHB CE IIPH3HABA 32 BB3CTAHOBUMHUTE B ODBACINN IIEPHOAM CYMH Ha
AAHDBII CBBP3AHU C IIPHUCIIAAAIIM CE€ BPEMEHHU PA3AHKH, IIPEHOC HA HEH3IIOA3BAHU AAHDLYHI
3aryOH M KPEAUTH AO CTEIICHTA, AO KOATO € BEPOATHO A4 CBINECTBYBA OOAAraeMa Ieqasda, cperty
KOATO A4 MOTAT Ad CE U3ITOA3BAT.

KbM Kpasg Ha BCEKH OTYETEH IIEPHOA IPECAIPHATHETO IIPEPASTACKAA HEIPHUIHATUTE OTCPOUYEHU
AAHBYIHHU aKTUBH. [IpeAnrpuATHETO NpH3HABA HENPH3IHATUTE B IIPEAXOACH IIEPHOA OTCPOYECHH
AAHBYIHH aKTHBU AO CTEIIEHTA, AO KOATO CE € IOABHAA BEPOATHOCT ObACINATA OOAATaeMa IIedaAda

Aa ITIO3BOAAIBA BB3CTAHOBABAHCTO HA OTCPOYCH AAHBYCH AKTHUB.

baaarcoBaTa cTOMHOCT Ha OTCPOYEHNTE AAHBYHU AKTHBHU CE IIPEPA3TACKAA KbM BCEKU Kpail Ha
ordereH 1epuoA. Ilpeanpuarnero HamMaAfBa OAAAHCOBATA CTOMHOCT HA OTCPOUYCHHUTE AAHBIHHI
AKTHBU AO CTEIICHTA, AO KOATO BEYE HE € BEPOATHO Ad OBAE PEAAM3HPAHA AOCTATHYHA OOAAraeMa
megan0a, KOATO A2 IIO3BOAABA Ad CE OIIOA30TBOPH IIOA34aTa OT 9YaCT HAM IIEAHA OTCPOYCH
AAHBYCH aKTHB. BCAKO TakoBa HAMAaAGHHE Ce ITPOABABA OOPATHO AO CTEIIEHTA, AO KOATO € CTaHa-

AO BEPOATHO AQ CE PEAAM3NPA AOCTAThIHA OOAAraeMa 1megasoa.

OTcpodeHnTe AAHBYHH aKTUBH U IIACHBH CE€ OIEHABAT IO AAHBYHUTE CTABKU, KOUTO CE OYaKBa
Aa OBAAT B CHAQ 32 TIEPUOAA, B KOHTO AKTUBBT CE PEAAU3UPA HAH IIACUBBT CE YPEAU/IIOrACH Bb3
OCHOBA HA AAHBYHUTE CTABKU /M AAHBYHU 3aKOHH/, ACHCTBAILIM AU OYAKBAHH AQ BASI3AT B CHAQ
KBbM Kpasg Ha OTYCTHUA ITEPHOA.

Or1cpodeHHTE AAHBIIH CE ITPU3HABAT KATO IIPHXOA MAH Pa3XOA M CE BKAIOYBAT B IIeYaA0ATa HAT
3aryOaTa 3a IIEPHOAA, OCBEH AO CTEIEHTAa, AO KOATO AAHBKBT BB3HHKBA OT OIEPAINA HAN
CbOMTHE, KOETO € IPU3HATO IIPE3 CBIMUA HAU PA3AUYCH IIEPHOA AHPEKTHO B COOCTBEHUA

KaImmTaA.

ITeuar6a nau 3ary6a 3a mepuoaa

[IpeApuATHETO IIPU3HABA BCHYKH CACMEHTH Ha IIPUXOAUTE U PA3XOANTE IIPE3 IIEPHUOAA B
reganOaTa HAM 3aryoara, ocBeH ako AaaeH MCPO He U3MCKBA HAU pa3periaBa APyro.

Hsaxkon MCPO ompeaeAaT OOCTOATEACTBA, IIPH KOHTO IIPEAIPUATHETO IIPU3HABA KOHKPETHN

ITO3UITMN U3BBH I1e9ardaTa umAn 3arydarta mpes Texyrusa mepruoA. Apyru MCOO usuckpat uAn
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paspemaBaT KOMIIOHCHTHUTE Ha Apyr BCCO6XBaTCH AOXOA, KOUTO OTFOBap}IT Ha ACCpI/IHI/IL[I/IHTa Ha

OO1muTe MOAOKEHHA 32 IIPUXOAN U PA3XOAH, Ad OBAAT H3KAIOYCHI OT IIe9aAdaTa HAH 3aryoara.

Pasxoan

[IpeATTpHATHETO OTYHTA TEKYIIIO PA3XOAHUTE 32 ACHHOCTTA ITO MKOHOMHYECKH €AEMEHTH H CACA
TOBA OTHACA 110 (DYHKITHOHAAHO IIPEAHA3HAYEHHUE C IIeA (DOPMUpaHE pa3Mepa HA PA3XOAHUTE IO
HAIIPABACHHUA U ACHHOCTH.

PasxoAn ce mpusHaBaT, KOraro BB3HUKHE HAMAACHHE HAa ODACIINTE HKOHOMUIYECKH H3IOAH,
CBBP3aHM C HAMAACHHE HA AKTUB HMAHM YBEAHYCHHE Ha ITACHB, KOETO MOXKE Aa OBAE OLIEHEHO
HAAEKAHO.

[IpusHaBaHeTO HAa PA3XOAHUTE 32 TEKYITHA IIEPHOA CE HM3BBPIIBA TOTaBa, KOraTO CE HAYHCAABAT
CBOTBETCTBAINIUTE UM ITPUXOAH.

Koraro mkoHOMIYeCKHTE H3rOAM CE OYaKBa Ad BB3HHKHA IIPE3 HAKOAKO OTYETHH IIEPHOAA U
BPDb3KATA HA Pa3XOAUTE C IIPUXOAUTE MOXKE Ad OBAE OIIPEACAEHA CAMO HAH-OOIMO HAU KOCBEHO,
PasXOAHTE Ce IIPU3HABAT Ha 0as3ara Ha IPOLEAYPH 32 CHCTEMATHYHO H PAIIHOHAAHO
pasIpeAcACHIE.

PasxoA ce mpusHaBa He3a0aBHO B OTYETA 33 AOXOAHTE, KOIaTO Pa3XOABT HE Ch3AaBa ODbACIIA
HKOHOMHYECKA U3TOAQ AN KOTATO M AO CTEIIEHTA, AO KOATO OBAEIIATA NKOHOMHUYECKA M3TOAA HE
OTTOBAPs HA M3UCKBAHHUATA MAM IIPECTAHE Ad OTrOBapsA HA M3UCKBAHUATA 32 IIPU3HABAHE HA AKTUB
B OaAaHcAa.

PazxoauTe ce oTdnTaT Ha IPUHIIAIA HAa TEKYIIO HaducAfgBaHe. OIEHABAT Ce ITO CIIPAaBEAAMBATA

CTOMHOCT HA ITAATEHOTO UAU TIPCACTOSIIO 32 ITAAIITAHC.

ITpuxoan
[IprxoA e OpyTeH IIOTOK OT HMKOHOMHYECKH IIOA3W IIPE3 IIEPHOAA, CH3AAACH B XOAA Ha
oOMJaifHATa ACHHOCT HA IIPEAIPHATHETO, KOTaTO TE3H IIOTOIIM BOAAT AO YBEAWYABaHE HA
COOCTBEHHSA KAIINTAA, PASAUYHH OT YBEAHYCHUATA, CBBP3AHU C BHOCKUTE HA AKI[HOHEPHTE
[IpeAnrpuATHETO OTYHTA TEKYIIO IIPUXOAUTE OT OOMYAHATA ACHHOCT 10 BUAOBE ACHTHOCTH.
[IprxoanTe ce OIEHABAT IIO CIPABEAAHBATA CTOMHOCT HA IIOAYYEHOTO HAW IOAAEKAIIOTO 32
ITOAyYaBaHE ITAAITIAHE UAU BB3HAIPAKACHUE.
[lprsHaBaneTO HAa IIPUXOANTE CE M3BBPINBA IIPH CITA3BAHE HA IIPHETATA CYETOBOAHA ITOAUTHKA
32 CAGAHHUTE BHAOBE IIPUXOAU:
[TpuxoAsT OT mpoAaxkOaTa HAa CTOKM M IIPOAYKIIUA CE IIPH3HABA, KOraTO Ca OHAM H3ITbAHCHH
BCUYKH CACABAIIIH YCAOBHA:
® NPCAIPUATHETO € IIPEXBBPAMAO Ha KyIlyBada CBIINECTBEHH PHCKOBE M IIOA3H OT
COOCTBEHOCTTA BBPXY CTOKHTE H ITPOAYKIIHATA;
® IIPEAIPHUATHETO HE 3aITa3Ba IIPOABAKABAINO YYACTHE B YIPABACHHETO HAa CTOKHATE H
IIPOAYKIIHATA, AOKOAKOTO TO OOHKHOBEHO CE€ CBbP3Ba CbhC COOCTBEHOCTTA, HHTO
eeKTUBEH KOHTPOA HaA IIPOAABAHUTE CTOKH 1 IIPOAYKIIHS;

® CymMaTa Ha IIPUXOAA MOKE HAACKAHO A4 OBAE OIICHEHA,
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® BCPOATHO € HMKOHOMUYECKHTE IIOA3H, CBBP3aHU CBC CACAKATA, Ad CE€ IIOAYYAT OT
IIPEATIPUATHETO; U
®  HAIIPABCHUTE PA3XOAM HMAH TE3M, KOUTO IIlec O'bAAT HAIIPABEHU BBB BPB3KA ChC CACAKATA,
MOTAT HaACKAHO A2 OBAAT OIICHEHM,
[IprxoabT OT poAaKOA HA YCAYIH Ce IPU3HABA KOTATO PE3YATATHT OT CAHA CACAKA MOKE A CE
OILICHN HAAEKAHO, IIPUXOABT, CBBP3aH CbC CACAKATA, TPAOBA Ad CE IIPU3HABA B 3aBHCHMOCT OT
eTala Ha 3aBBbPIICHOCT Ha CACAKATA KbM Kpas Ha IIEPHOAA. PE3yATATBT OT CAHA CACAKA MOKE Ad
Ce OIICHM HAACKAHO, KOTaTO CA M3ITbAHCHU BCHYKH CACABAIIHM YCAOBHS:
® CymaTa Ha IIPUXOAA MOKE Ad OBAE HAACKAHO OLICHCHA ;
® BCPOATHO IIPEAIPUATHETO IIE HMA HKOHOMUYECKH IIOA3H, CBBP3aHU ChC CACAKATA;
® crama Ha 3aBBPIICHOCT HA CACAKATA KbM Kpafd Ha OTYETHHA IIEPUOA MOKE HAACKAHO Al
ce OIIeHU; U
® Pa3XOAWTE, HAIIPABCHU II0 CACAKATA, KAKTO M PA3XOAUTE 32 3aBBPIIBAHE HA CACAKATA
MOKE HAAEKAHO A2 OBAAT OLIEHEHMU;
MeXAMHHHITE 1 aBAHCOBHUTE IIAAIAHMA, HAIIPABEHU OT KAHEHTHTE, OOMKHOBEHO HE OTpa3fABAT
M3BBPIICHATE YCAYTH.
[1prxoAn OT AWXBH, BB3HATPAKACHUSA 32 IIPABA U AUBHACHTH, CE IIPU3HABAT, KOTATO:
® ¢ BB3MOIKHO IIPEAIIPUATUETO Ad NIMA NKOHOMHYCECKH ITOA3H, CBbP3aHH ChC CACAKATA,
u
® Cymara Ha IIPUXOAHTE MOXKE HAACKAHO A2 OBAE OLICHCHA.
[IprxoanTe ce IIPU3HABAT, KAKTO CACABA!
® AMXBaTa CE IPU3HABA ITO METOAA Ha epexTuBHATa AHXBA cbraacHo MCC39;
® BDB3HAIPAKACHHATA 32 IIpaBa CE IIPHU3HABAT, HA 0a3a HA CYCTOBOAHHA IIPUHIINII HA
HAYHICAABAHE CBIAACHO CHABPIKAHUETO HA CHOTBETHOTO CIIOPA3YMEHHE;

® AUBHACHTHUTE CC IIPU3HABAT, KOIraTO CC€ YCTAHOBHU IIPABOTO 324 IIOAYIABAHCTO HM;

Hemaarena AmxBa HATpyllaHa IIPEAH IPUAOOHBAHETO HA AHXBOHOCHA HHBECTHIIUA -
ITOCACABAAUTE AUXBECHHU IIOCTBIIACHHA CE PASIIPEACAAT MEKAY IIEPHOAA IIPEAH IIPUAOOUBAHETO U
TO3U CACA IIPpUAOOUBaHeTO. CaMO 9acTTa CACA IPUAOOHBAHETO CE IIPU3HABA 32 IIPHXOA.
AHMBHACHTH IO KAIIUTAAOBH IICHHH KHITDKA OOABEHH OT II€9aAOHTE IIPEAH IIPHAOOHUBAHETO CE
IIPU3HABAT B Ie4aA0aTa MAHM 3ary0ara IpH yCTAHOBABAHE HA IIPABOTO Ad IIOAYYH AHBHACHT,
HE3aBHUCHMO OT TOBA AAAM AUBHACHTHTE CE OTHACAT 3a II€YaA0a PEAAM3UPAHA IIPEAU AU CACA
IIPHAOOUBAHETO.

BpsnarpakaeHuATA 32 IIPaBa CE HAYHCAABAT CHIAACHO YCAOBHATA HA CHOTBETHOTO CIIOPA3yMEHIE
U OOMKHOBEHO CE€ IIPHM3HABAT HA Ta3HM OCHOBA, OCBEH aKO C OrACA pasropeAbure Ha
CIIOPa3yMEHHETO € IIO-IIOAXOAAINO IIPHXOABT Ad CE IIPH3HABA HA APyra CHCTEMHA WA
pannonaAsHa Oasa.

[IpuxoABT ce mpu3HABA CAMO KOIaTo WMa BEPOATHOCT IIPCAIPHATHETO Ad IIOAYIH

UKOHOMUYCECKH ITOA3H, CBbP3aHN CbC CACAKATA.
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Koraro Bb3HHKHE HECUTYPHOCT OKOAO CBOHPAHETO Ha CyMa, KOATO BEYE € BKAIOYEHA B IIPHUXOAQ,
HECHOHpPAaEMATa CyMa HAU CyMaTa, OTHOCHO KOATO BB3CTAHOBABAHETO BEYE HE € BEPOATHO, CE
IIPHU3HABA 32 PA3XOA, 4 HE 32 KOPEKIIUA HA CyMaTa Ha ITbPBOHAYAAHO IIPU3HATHA IIPHXOA.

[IpuxoAure OT HaeMu /OIEpATUBEH AM3MHI/ Ce IIPH3HABAT HA BpeEMEBa 0a3a 32 CpPOKAa Ha

AOTOBOPA.

PuUHAHCOBU PUCKOBE
Kpeauren puck
Prckpr 9e crpana mo (OMHAHCOBH MHCTPYMEHH - aKTHUBH HA IIPECAIIPHUATHETO HAMA Ad YCIIEE Ad

M3IIAATH 3aABAKEHHETO CH U IIIe IPHYNHNA (DHHAHCOBA 3ary0a Ha IPEAIIPHATHETO.

AVKBHUAEH PHUCK
Puckpr, 9e HPEAIPHATHETO IE CPEIIHE TPYAHOCTH IIPH H3ITBAHCHHETO HA 3aABAMKCHI,

CB”bpSQHI/I C CpI/IHaHCOBI/I ITaCHUBH.

ITazapen puck
Puckspr, We cropaBeaAmBaTta CTOMHOCT HAM OBACINNATE MAPHYHHU MOTOINH HAa (DUHAHCOBHA
MHCTPYMEHT IIIE BAPHPAT IIOPAAH IIPOMEHHU B HasapHHUTE IieHH. [lasapHUAT pHUCK ce CbCTOM OT
TPH BUAQ PHCK:

e Baayren puck
Puckpr, 9e crpaBeAAnBaTa CTOMHOCT HAH OBACIIHTE MAPHYHM IIOTONN Ha (DHHAHCOBHA
MHCTPYMEHT III€ BAPHUPAT IIOPAAU IIPOMEHI B OOMEHHUTE KYPCOBE.

e AuxBeH puCK
Prckpr, we crmpaBeAAmBaTa CTOHMHOCT HAH OBACIIHTE WAPHIHH IIOTOIM Ha (DHHAHCOB
MHCTPYMEHT III€ BAPHPAT IIOPAAU IIPOMEHH B IIA3aPHUTE AUXBEHH IIPOICHTH.

e Apyr HEHOBU PHUCK
Prckpr, We cnpaBeaAmBata CTOMHOCT HAM OBACIINTE IAPHUYHHM IIOTOIH Ha (DHUHAHCOBHA
MHCTPYMEHT II[€ BAPHPAT IIOPAAH IIPOMEHH B IIA3APHUTE LIECHH /PaSAMYHH OT TE3H, Bb3HHKBAIIIH
OT AMXBECH PUCK UAN BAAYTCH PHUCK/, HE3ABHCHUMO OT TOBA AAAU TE3H IIPOMCHU €A IIPUUNHCHU
o1 akropn, crerudUIHN 32 OTACAHUA (DUHAHCOB MHCTPYMEHT HAU HETOBHUA EMUTEHT, HAU OT

dakTopH, BAUACIITH BbPXY BCHYKU ITOAOOHN (DMHAHCOBU MHCTPYMEHTH, ThPI'YBAHHU Ha ITa3apa.

IToanrmkara ma PBKOBOACTBOTO 324 IISAOCTHO YVIIPABACHHC HA PHCKOBETEC € CBCPCAOTOYCHA U

nMa 3a IICA AA HAMAAHW CBCHTYAAHHUTC H€6AaFOHpI/I}ITHI/I C(bCKTH B%pxy (bl/IHaHCOBI/I}I pCSYATaT.

Edexrn oT mpomennTe B 0OMEHHHUTE KypCOBE

DyHKIIOHAAHATA BAAYTA Ha IIPEATIPHATHETO € OBbATAPCKUAT ACB.
Baayrara Ha mipeacTaBsAHe Ha (PHHAHCOBHTE OTYETH € OBAIAPCKU AEB.
ToduHOCTTa HA YHCAATA BBB (PHHAHCOBUA OTYET € XUAAAU OBATAPCKH ACBA.

UyxaecTpaHHA BaAyTa € BCAKA BAAYTA PA3SAMYHA OT (PYHKITHOHAAHATA BAAYTA HA IIPEAIIPUATHETO.
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CAeAKHTE B 9y/KACCTPAHHA BAAYTA CE BIIMCBAT ITBPBOHAYAAHO BBB (DYHKIIHOHAAHA BAAYTa, KATO
KBM CyMaTa Ha Yy:KACCTPAHHATA BAAyTa CE€ IIPHUAAra IEHTPaAHuA Kypc Ha boparapcka Hapoama
banka /BHB/ 3a cboTBeTHATA BaAyTA, KM AATATA HA CACAKATA.

Kypcosute pasamkm, BB3HHKBAINKM IIPHM  YPEKAAHE HA ITAPHYHA IO3HIIMH HAHX  IIPH
[IPEU3YHCAABAHE HA IIAPUYHUTE ITO3UIIMH Ha IPEAIPUATHETO II0 KYPCOBE, PASAHYHH OT TE3H,
IIPH KOUTO Ca OMAM IPEU3YHCACHH IIPU ITBPBOHAYAAHOTO IPHU3HABAHE IIPE3 IIEPHOAA HAH B
IIPEAXOAHH (PUHAHCOBH OTYETH, CE€ IIPU3HABAT KATO IIe4aA0a HAH 3ary0Oa 3a IIEPHOAA, B KOWTO ca
BB3HUKHAAH, ¢ HAKOU m3KAroueHus cbraacio MCC 21 Ha kypcoBuTe pa3sAMKH, BH3HHUKBAIIH 1O
AAAEHA ITAPHYHA IO3UITUA, KOATO 110 CBITHOCTTA CH ITPEACTABASABA YACT OT HETHA MHBECTHUIINA Ha
OTYHTAIIA CE CTOIIAHCKA EAMHHUIIA B IyKACCTPAHHA ACHHOCT .

Koraro mapmdna mo3unus Bb3HHKBA B PE3YATAT HA CACAKA C UYIKACCTPAHHA BAaAyTa U HMa
IIPOMAHA B OOMEGHHHSA KypPC MEKAY AATAaTa Ha CACAKATA M AATATA HA YPEKAAHETO, CE IOABABA
KypcoBa paszamka. Korato caeakara ObAe ypeAeHA B PAMKHTE Ha CBINHUA OTYETEH IIEPHOA, ITpe3
KOHMTO € Bb3HHKHAAQ, IIAAATA KyPCOBA PasAHMKa CE IPHU3HABA Ipe3 AaAeHHA IepuoA. Ho korato
CAeAKaTa OPBAE YPEACHA IIPE3 CACABAILl OTYETEH IIEPHOA, KypCOBATa Pa3AHKa, IPU3HATA IIPE3
BCCKH OT MEKAMHHHTE IIEPHOAH AO AATAaTa HA YPEKAAHETO, CE OIPEACAA OT IPOMAHATA Ha
OOMEHHHTE KyPCOBE IIPE3 BCEKH IIEPHOA.

Koraro mewanba mam 3aryba OT HEmapuYHA IIO3UNNA € OTPA3€HA AHPEKTHO B COOCTBEHNA
KAaITMTaA, BCEKH OOMEHEH KOMIIOHEHT OT Ta3H IIedaada HAHM 3aryba ce IIpU3HaBA B APYT
BceoOxBaTeH AOXOA. Koraro mewanba mam 3aryba OT HeIapuYHA IIO3HIHA € OTpascHa B
regarOaTa HAH 3aryOaTa, BCEKH OOMEHEH KOMIIOHEHT OT Ta3W IeYaAda AU 3aryda ce IIPHU3HABA
KaTo Ievarda UAU 3aryoa.

Korato onpeaeaean MCPO nsuckBaT HAKOM IIEYAAOH HMAH 3aryOHM OT aKTHBH Ad CE OTPas3fBaT
AHPEKTHO B COOCTBEHHSA KAaIIUTAA M KOIaTO TAKbB AKTHB CE€ OLICHABA B Uy)KACCTPAHHA BAAYTA,
MCC 21 m3uckBa IpeolLieHEHATa CTOMHOCT Ad ObAE IPEU3YNCACHA, U3IIOA3BAHKH Kypca KbM
AATATa Ha OIIPEACASHE Ha CTOMHOCTTA, B PE3YATAT Ha KOETO CE€ IIOAYYaBa KypCOBa Pa3AHKa, KOATO
CBIIIO CE IPU3HABA B APYT BCEOOXBATEH AOXOA.

[IpeAnrpuaTHETO IIPaBM IPEOIICHKA HA ITO3UIINN B YY/KACCTPAHHA BAAYTA KbM Kpad Ha OTYCTHHA
IIEPHOA M TEKYIIO IIPE3 OTUYETHUSA IIEPHOA.

[Tosumuure B uyxaecTpanHa Baayra KbM 31 Aekemspu 2011 roamna ca oreHeHH B HACTOAIIUA

dpuHaHCOB OTYeT IO 3aKAIOYHTEAHNA Kypc Ha BHDB.

C4eTOBOAHU IIPEAIIOAOKEHUS ¥ IPUOAM3UTEAHN CUCTOBOAHH IIPEIICHKHI

B pesyATaT Ha HECHUIYPHOCTTA, IIPHCHINA HA ACAOBATA ACHTHOCT, MHOTO CTATHH OT (DUHAHCOBHTE
OTYETH HE IIOAACKAT HA IIPEHM3HA OICHKA, 4 CaMO Ha IPHOAM3HUTCAHA OIICHKA.
[TpubAM3UTEAHITE OLIEHKH CE OIICHABAT Bb3 OCHOBA HA HAM-AKTYAAHATA HAAUYHA U HAACKAHA
nuadOpMaI.

MsmoAsBaHeTo Ha PasyMHH IIPHOAMSHTEAHH OIICHKH IIPCACTABASBA OCHOBCH CACMCHT B
M3TOTBAHETO HA (PUHAHCOBUTE OTYCTH M HE HAMAAMBA TAXHATA AOCTOBEPHOCT. [Ipmaaranero Ha

MC)KAYHQPOAHI/ITC CTAaHAAPTH 32 (bl/IHaHCOBO OTYUTAHE HU3HCKBA OT p”bKOBOACTBOTO Ad HpI/IAO)KI/I
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HAKOU CYETOBOAHH IIPEAITOAOKEHHA U IPHOAUZUTEAHH CICTOBOAHH IIPEIICHKN IIPH H3TOTBSIHE
Ha (DUHAHCOBHTE OTYETH H IIPU OIPEACASHE HA CTOMHOCTTA HA HAKOH OT AKTUBUTE, ITACHBHTE,
IIPUXOAUTE M Pa3xoAnTe. Bermukm Te ce M3BBbpIIBAT Ha OCHOBAaTa Ha Hal-A0OparTa IIPEIeHKa,
KOATO € HalIpaBeHa OT PBKOBOACTBOTO KbM Kpafd Ha OTYETHHA IHEpPHOA. AefcTBHTEAHHTE
PE3YATATH OMXa MOTAU AQ C€ PA3AMYABAT OT IIPEACTABEHUTE BB (DHHAHCOBUTE OTUCTH

AascHa IPUOAM3HTEAHA OIIECHKA IIOAACKH HAa IIPEPASTACKAAHE, aKO HACTBIAT IIPOMECHU B
OOCTOATEACTBATA, HA KOUTO CE€ OCHOBAaBA, HAH B PE3YATAT OT IOAyYEHA HOBAa HH(MOPMAIINA HAT
AOITBAHHTEAHO HaTpyIraH orut. [IpepasraeixaaneTo Ha IPUOAUZUTEAHATA OLIEHKA HE CE CBBP3Ba
C IPEAXOAHH TIEPHOAH M HE IMPEACTABAABA KOPEKITNA HA IPEIIIKA.

Bcesaka mpomAna B mpmaarasaTa 0asa 3a OIEHABAHE CE TPETHPA KATO ITPOMAHA B CUCTOBOAHATA
IIOANTHKA, 2 HE B CICTOBOAHATA IIPHOAU3NTEAHA OL[CHKA.

Korato e TpyAHO Aa ce HAIIPaBU PA3TPAHMYEHUE MEKAY ITPOMAHA B CUETOBOAHATA ITOAUTHKA 1
IIPOMAHA B CYETOBOAHATA IPHOAM3HTEAHA OIICHKA, IPOMAHATA CE IIPHEMa KATO ITPOMAHA Ha
CYETOBOAHATA IIPUOAUZUTEAHA OIICHKA.

Edexrsr OT mpomAHaTA B CYETOBOAHA IPUOANSHTEAHA OICHKA, CE IIPU3HABA IIEPCIIEKTHBHO
upe3 BKAIOUBAHETO MY B IIedaADaTa MAM 3aryOaTa 3a IIEPHOAQ Ha ITPOMAHATA , AKO ITPOMAHATA
3acAra CaMoO TO3U IIEPHOA HAH IIEPHOAA HA IIPOMAHATA U ODBACIIH IIEPHOAH, AKO IIPOMIHATA
3acAra ¥ ABaTa.

AOTOAKOBA, AOKOAKOTO IIPOMAHATA B CIETOBOAHATA IIPUOAN3HTEAHA OIIEHKA BOAU AO IIPOMEHH B
AKTUBHTEC M ITACHBUTE, MAU CE€ OTHACA AO KOMIIOHEHT OT KaITMTaAa, TA CE IPHU3HABA YPE3
KOpUTHpPaHE Ha 0AAAHCOBATA CTOMHOCT Ha CBBP3AHUSA AKTUB, ITACHB HAM KOMIIOHEHT OT KAIIMTAA2

B IIEPHOAA HA IIPOMAHATA.

I'pemxn
I'permku o1 MHHAA IEPHOA Ca IIPOITYCKH HAH HETOYHO IIPEACTABAHE HAa (DUHAHCOBHUTE OTYCTH HA
IIPCAIIPUATHETO 32 CAMH HAHM IIOBEYC MHHAAM OTYCTHH IICPUOAN IIPOUSTUYAINN  OT
HCHU3IIOA3BAHE A HEIIPABUAHO M3IIOA3BAHE HA HAACKAHA NH(OPMALS, KOATO:

® ¢ OnmAa HaAMYHA KbM MOMEHTA, B KOUTO (PUHAHCOBUTE OTYETH 34 TE3U IIEPHOAH Ca OHAN

OAOOpEHH 32 IIyOAHKYBAHCE;

® ¢ MOXKEAO , IPUIIOAATAHETO HA PA3YMHH YCHAHA, A ObAC ITOAYYEHA U B3€Ta IPEABHA IIPH
M3TOTBAHETO U IIPEACTABAHETO HA Te3H (DHHAHCOBU OTUCTH;

Tesn TpeIIKH BKAIOYBAT €(PEKTUTE OT MATEMATHYCCKHA TIPEIIKH, TPEIIKH IIPU IIPUAAraHe Ha
CYETOBOAHA ITOAHTHKA, HEAOTACIKAAHE MAU HETOYHO IIPEACTaBAHE Ha (DAKTU 1 MU3MAMH.
I'permkn mo ecmucbaa mHa MCC 8 Morar A2 Bb3HHKHAT BBB BPb3Ka C IIPU3HABAHETO, OLIEHABAHETO,
IIPEACTABAHETO HAH  OIIOBECTABAHETO HA  KOMIIOHEHTH OT (DUHAHCOBHTE  OTYCTH.
[NorenimaAHHTE TPEIIKKA 3a TEKYIIUA IIEPHOA, OTKPUTH B CBINHA, C€ KOPHUIHPAT IIPEAU
dpuHAHCOBUTE OTYETH Ad CE€ OAOOPAT 3a IYOAHMKyBaHe. BbIpekn TOBa, TIPEINKH IIOHAKOTA CE

OTKPHBAT B IIOCACABAIIT IICPHOA M TC3H I'PCIIKH OT HPCAXOAHI/I IICpHUOAM CC KOpI/IFI/IpaT.
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[IpeAnpuATHETO KOpUIHIpa CHC 3aAHA AATA CBIIECTBEHHUTE IPEIIKH OT IIPEAXOAHH IIEPHOAH B
repBUA (PUHAHCOB OTYET, OAOOPEH 32 IIYOAHKYBAHE CACA KATO €4 OTKPHTU IPE3:
® [IPCH3YNCAABAHC HA CPABHUTCAHUTE CYMHU 34 IIPEACTABEHUS IIPCAXOACH IIEPHOA, B KOHTO
€ Bb3HHUKHAAQ IPEIIIKA;
HAU
® B CAyuaH, Y€ IPEIIKATA € BB3HUKHAAA IIPEAN HAH-PAHHO IIPEACTABEHUA IIPEAXOACH
[IEPHOA, IIPCH3YHCASBAHEC HA HAYAAHOTO CAAAO HA AKTHUBHUTE, ITACHBHTE M KAIIHMTAAA 32
TO3H IIEPHOA.
I'permka OT IPEAXOACH IIEPHOA CE KOPUIHPA ITOCPEACTBOM IIPEHU3UHCAABAHE C OOPAaTHA CHAA,
OCBEH aKO € IIPAKTHYCCKN HEIIPHAOKIMO AQ CE OIPEACAN HAKOH OT crenududauTe epeKTr 32

IIEPHOAA HAW KYMYAQTUBHUSA €(PEKT OT TA3H I'PEIIIKA.

DUHAHCOBU HHCTPYMEHTH

(DuHAHCOB HMHCTPYMEHT € BCEKH AOIOBOP, KOHTO IIOpaKAa (DUHAHCOB aKTHB 32 AQACHO
npeanpuATae u (PHUHAHCOB IIACHB HAU KAIIMTAAOB HMHCTPYMEHT, 3a APYIO IIPEAIPHUATHE.
[IpeanpusaTaeTro mprusHaBa (PUHAHCOB aKTHB HANM (DHHAHCOB IIACHB B OAAAHCA, KOIaTO CTaBa

CTpaHa IO AOTOBOPHHUTE YCAOBHUS Ha (DHHAHCOB MHCTPYMEHT.
PuHaHCOBUTE AKTHBH U ITACUBU CE KAACHMUIMpPAT cbraacHo niuckpannata Ha MCC 39.

CBBbp3aHH AUIIA I CACAKH MEXKAY TAX

[Npeanpusarunero cmassa pasnopeadbure Ha MCC 24 mpum ompeaeAfiHe M OIOBECTABaHE Ha
CBBP3aHUTE AHIIA.

CaAeAKa MEXAY CBBP3aHH AHIA € IPEXBBPAAHE HA PECYPCH, YCAYTH HAN 3aADBAKCHHA MCEKAY
CBBP3aHU AUIIA O€3 3HAYCHUE HA TOBA, AAAU CE IIPUAArA HAKAKBA IICHA.

Anzunr

Ceraactzo MCC 17 Au3HHIOB AOroBop ce KaacuHIEpa KaTO (PHHAHCOB AHM3HHI, aKO
IIPEXBBPAA IO CHIIECTBO BCHYKUA PUCKOBE U U3TOAU OT COOCTBEHOCTTA BBPXY aKTHBA. AH3NHIOB
AOTOBOP €€ KAACH(PUIHPA KATO OIEPATHBEH AU3UHTI, AKO HE IIPEXBBPAA IIO CBINECTBO BCHYKU

pI/ICKOBC 1 U3TOAH OT cOOCTBEHOCTTA BBPXY aKTHBA.

IlpusnaBane m oTumTaHe HAa (PUHAHCOB AM3MHIOB AOTOBOP II0 KOHUTO APY’KECTBOTO €
AMI3WHTOIIOAYYATEA

B mawanoto Ha AM3HHIOBHA CPOK (DHHAHCOBHAT AMSHHI CE€ IIPU3HABA KATO AKTHB H IIACHB B
OaAaHCa C pasMep, KOMTO B HAYAAOTO Ha AM3HHIOBHA CPOK € PaBEH Ha CIIPABEAAHBATA CTOMHOCT
HA HACTHAT aKTUB HAHM, aKO € IIO-HHUCBK — IIO HACTOAIIATA CTOMHOCT HAa MHHUMAAHHTE
AMI3MHTOBH ITAQITIAHUA, BCAKA CAHO OT KOUTO € OIIPEACACHO B HAYAAOTO HA AU3HHIOBHA AOTOBOP.
AMCKOHTOBHAT IIPOIIEHT, KOHTO C€ WH3II0A3BA IIPH H3YHCASBAHE HA HACTOAINATA  HA
MUHHUMAAHITE AH3HHIOBH ITAAIIAHUA € AUXBEHHAT IIPOIIEHT, 3AA0KEH B AM3HHIOBHA AOTOBOP,
AOKOAKOTO TOM IPAKTUYECKU MOXKE A2 OBAE OIPEAEACH; aKO TOBA € HEBB3MOKHO — H3IIOA3BA CE

AM(DEPEHITNAAHUAT ~ AHXBEH  IPOIEHT 110  3aABAXKCHHETO  HAa  AM3HHIOIIOAYYATEAS.
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[IppBOHAYAAHNTE IIPEKH PA3XOAM, U3BBPINECHU OT AH3UHIOIOAYYATEAA, CE IIPHOABAT KbM
CyMata, IPU3HATA KATO AKTUB.

MUuHHMAAHUTE AMSHHIOBH IIAAINAHHA CE PasIPEACAAT MEKAY (DUHAHCOBHA pasXoA H
HAMAACHHETO HA HEIIAATEHOTO 3aAbAKeHME. DUHAHCOBUAT Pa3XOA Ce PA3IPEACAA IO IIEPUOAU
32 CpOKAa HA AM3HHIOBHA AOIOBOP, TaKa Y€ Ad CE IIOAYYM IIOCTOSHEH IIEPUOANYCH AHXBEH
IIPOIEHT II0 OCTATBYHOTO CAAAO Ha 3aABAKEHHETO. YCAOBHUTEC HACMH CE HAYHCAABAT KATO
PAa3XO0A 34 IIEPUOAHTE, B KOUTO Ca OMAHM N3BBPIIICHI.

AMOPTH3AaIINOHHATA IIOAUTHKA IT0 OTHOIIECHHE HA AMOPTH3YEMUTE HACTH AKTHBU CE CHOOPaA3ABa
C TA3W IO OTHOIIECHNE HA COOCTBEHHTE AMOPTH3YEMH AKTHBH, 4 IIPU3HATATA AMOPTH3AIINA CE
n3grcAsBa Ha Oaszarta, ompeaescHa B MCC peraameHTHpAIIE CHOTBETHUA BHA AKTHB. AKO HE €
CHIYPHO B TOAfIMA CTEIICH, Y€ IIPEAIPHATHETO IIE IPUAOOHE COOCTBEHOCT AO Kpas Ha CPOKA Ha
AUBUHTOBUA AOTOBOP, AKTUBBT H3IIAAO CE AMOPTHU3HPA IIPE3 ITO-KPATKUA OT ABATa CPOKA — CPOKA
HA AM3HHIOBHSA AOTOBOP MAH ITOAE3HHA )KUBOT HA AKTHBA.

ITpusHaBaHe M OTYHTAHE HA ONEPATHUBEH AM3HHIOB AOTOBOP II0 KOHTO APY>KECTBOTO €
AM3MHTOIIOAyYATEA

AMBHHIOBHUTE IIAAINAHUA ITO OIEPATHBEH AM3HHI CE IIPH3HABAT KATO Pa3XOA B OTYeTa 3a
AOXOANTE IO  AMHEHHHA METOA 32 LEAHUA CPOK HA AM3UHIOBHA AOIOBOP, OCBEH aKO APyTra
cucTeMHa 0Oasa HE € IPEACTABUTEAHA 3a BPEMETO, IIPE3 KOETO IIPEAIPUATHETO H3IIOA3BA
H3TOAUTE HA HACTUSA AKTHB.

ITpusHaBaHe U oTYMTAaHE HA (PUHAHCOB AM3HHIOB AOTOBOP II0O KOHUTO APY>KECTBOTO €
AM3MHIOAQTEA

[IpeanpusTHeTO IpU3HABA AKTUBUTE, ABPKAHM II0 CHAATA HA (DHHAHCOB AH3HHI, B CBOHTE
OTYETH U TH IPEACTaBA KATO B3EMaHE, YHATO CyMa € paBHA HA HETHATA HMHBECTHIINA B
AH3HHTOBHSA AOTOBOD.

[ToAAekaImoTo Ha IIOAyYIaBAHE AM3HMHIOBO IIAAIIIAHE CE PA3TACKAA  KATO IIOracABaHE Ha
IAaBHHIA 1 (PHHAHCOB AOXOA.

[IpusnaBaneTo Ha (DUHAHCOBHA AOXOA CE OCHOBABA HA MOAEA, OTPa3fABAIll IIOCTOSHHA HOPMA Ha
BB3BPBINACMOCT 34 IIEPHOAUTE BBPXY HETHATA HMHBECTHIHA HA AMSHHIOAATEAS, CBBP3aHA C
pUHAHCOBUA AU3HHI.

[IpuxoAsT OT HpoAaKOATA, IPHU3HAT B HAYAAOTO HAa CPOKA Ha (PUHAHCOBUA AHMSHHI OT

AM3HHIOAATCAA HPCACTQBA}IBQ CIIpaBCAAMBATA CTOMHOCT HA AKTHBA UAH AKO TA € IIO-HHCKA —

>
HACTOAINATA CITOHMHOCT HA MHHHIMAAHHIE AM3HMHIOBH IIAAINAHHA, H3YNCACHH IIPH I1a3apeH
auxeH nporeHt. CebecTofiHOCTTa HA HpoAaxkOaTa B HAYAAOTO HA CPOKA HA AM3HHIOBHA
AOIOBOp € CeOeCTOMHOCTTA HMAM OaAaHCOBAaTa CTOHHOCT, aKO Ca Pa3AHYHM, HAa HACTATA
COOCTBEHOCT, HAMAAEHA ChC HACTOSAINATA CTOMHOCT HA HErapaHTHPAHATA OCTATbYHA CTOHHOCT.
Ilpn3HaBaHe U OTYNTAHE HA OIEPATUBEH AM3UHIOB AOTOBOP II0 KOUTO APY>KE€CTBOTO €
AWI3UHTOAAQTEA

AKTHBHUTE, ABPKAHHI 32 OTAABAHE IIO OICPATHBHHU AH3HHIOBH AOTOBOPH CE€ IIPEACTaBAT B

OTYCTHUTE, B CbOTBECTCTBUEC CHhC CHIITHOCTTA HA AKTHBA.
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HaemHHAT AOXOA OT OIIEPATHBHU AH3UHIOBH AOTOBOPH C€ ITIPU3HABA KATO AOXOA ITO AMHEHHUA
METOA 32 CPOKAa HAa AH3UHIOBHA AOIOBOP, OCBEH aKO APyra CHCTEMHA 0a3a OTpa3fBa IIO-TOYIHO
BPEMEBHUA MOAEA, IIPH YHETO M3ITOA3BAHE € HAMAACHA H3BACYCHATA ITOA3Q OT HACTUA AKTHUB.
PasxoauTe, BKAFOUHTEAHO aMOPTHU3ANNATA, H3BLPIICHA BBB BPb3Ka C TEHEPHUPAHETO HA AOXOAA
OT AHM3HUHI, C€ ITPU3HABAT 32 Pa3XOA. HaeMHHAT AOXOA ce Ipu3HaBa 32 AOXOA IO AHHEHHUSA
METOA 32 IIEAHA CPOK Ha AM3HHIOBHA AOTOBOP, AOPH AKO IOCTBIIACHHATA HE CE ITOAyYaBAT Ha
Tasu 0a3a, OCBEH aKO Apyra CHCTEMHa 0a3a OTPa3fBa IIO-TOYHO BPEMEBHA MOAEA, IPU IHETO
H3IIOA3BAHE € HAMAACHA N3BACUEHATA ITOA32 OT HACTUA aAKTHB.

Hawaasmre mpekn pasXxoAW, H3BBPIICHH OT IIPEAIPHUATHETO BBB BPDB3KA C AOTOBAPAHETO U
YPEAKAAHETO HA OIEPATUBEH AH3HHI C€ IIPHOABAT KbM OAAAHCOBATA CyMa HA HACTHA aKTHB M CC
IIPU3HABAT KATO Pa3XOA IIPE3 IIEAHA CPOK Ha AU3HHTOBHA AOTOBOP HA CBIIIOTO OCHOBAHHUE KaKTO
AW3UHTOBHA ITIPUXOA.

AMOpTH3aIInATa HAa aMOPTH3YEMHUTE HACTH aKTUBH CE M3BBPIIBA Ha 0a3a, ChOTBETCTBAINA Ha
AMOPTH3AI[HOHHATA IIOANTHKA, Bb3IPUETA 32 IIOAOOHN aKTUBH, 2 AMOPTH3AIIHMHUTE CE U3UUCAABAT

Ha Oasara, mocodeHa B MCC peraaMeHTHpAIIy OTIHTAHETO HA CHbOTBETHHA BHA AKTHB.

AoroBopu 3a CTpOUTEACTBO

Ceraacao KPMCOO 15 ompeaeAfHETO AAAM AAACHO CIIOPAa3yMEHHE 334 CTPOUTEACTBO Ha
HeABmxkHM uMOT momaAa B obxsata Ha MCC 11 mam MCC 18 3aBucm or ycaoBmsTta Ha
CIIOPAa3yMEHHETO M BCUYKH IIPHAPY/KABAIIH TO (DakTh 1 00cToATeACTBA. OIPEACATHETO H3UCKBA
IIPEIIEHKA ITO OTHOIIECHUE Ha BCAKO CIIOPA3yMEHHE.

CriopasymeHne 3a CTPOMTEACTBO Ha HEABIDKAM HMOT, B KOETO KyIIyBa4HUTE HMAT CAMO
OTpaHHYEHA BBH3MOMKHOCT A4 BAHAAT HAa IIPOCKTA HA HEABIDKHMUA HMOT, HAIIPUMEP Aa H30epar
IIPOEKT M3MEKAY HAKOAKO BAPHAHTA, PA3pabOTEHU OT IPEAIPHUATHETO, HAU Ad HAIIPABAT CAMO
MHHHMAAHI IIPOMEHH B OCHOBHHS IIPOEKT, € CIIOPa3yMEHUE 32 IIPOAAKOa Ha CTOKH B OOXBaTa Ha
MCC 18.

CriopasymeHne 3a CTpouTeAcTBO 1oraaro B ooxsara Ha MCC 18 ce kaacudurmpa xaro:

e (CrnopasymeHue 3a IPEAOCTABAHE Ha YCAYTH, AKO OT IIPEAIIPHUATHETO HE CE M3UCKBA Ad
IIPUAOOMBA U AOCTaBA CTPOUTEAHN MATEPHAAN.

B rTaxpB caywaii, ako ca mamrbanenu kpurepunte Ha MCC 18, mpuxoauTe ce ImpusHaBaT Ha
0asara Ha €Talla HA 3aBBPIICHOCT HA CACAKATA, KATO CE IIPHAAra METOABT HA IIPOILIEHTA Ha
sapppireHoct. Msnckpanuara na MCC 11 ca 06110 HIPUAOKHIME KbM IIPU3HABAHETO HA IPHXOAU
U CBBP3aHHUTE PA3XOAU 32 TakaBa cAeAka cbraacao MCC 18.

e (CroopasymeHne 3a HIPOAQKOA HA CTOKH, aKO OT IIPEAIIPHATHETO CE H3HUCKBA Al
IIPEAOCTABS YCAYTH U CTPOHTEAHH MATEPHAAH, 33 Ad H3ITBAHH CBOETO AOTOBOPHO
3aABAKEHHE 32 IIPEAOCTABAHE HAa HEABIKAM HMOT Ha KYITyBada.

[Ipuaarar kpurepunTe 3a IPU3HABAHE HA IIPUXOAU OT IIPOAAKOA HA CTOKM.
- Ilpeanrpusitiero MOXKE Aa IIPEXBBPAU BBPXY KyIlyBada KOHTPOAA M 3HAYUTEAHHUTE PHCKOBE U

IOA3HU OT COOCTBEHOCTTA HAaA HE3aBBPIICHOTO IIPOU3BOACTBO B TCKYIIIOTO MYy CBCTOSHHC B
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Iporeca Ha CTPOHTEACTBOTO. B TakpB cAy4ai, akO BCUYKH KPHTIECPHH 33 IIPU3HABAHC Ha
npuxoAu OoT mpoAakda Ha croku or MCC 18 ce H3IIbAHABAT HEIPEKBCHATO B IIPOIlECA HA
CTPOUTEACTBOTO, IIPEAIIPUATHETO IIPU3HABA IIPUXOAUTE HA 0a3aTa HA €Talla Ha 3aBBPIICHOCT,
KATO IIPHAAra METOAA Ha IIpoIleHTa Ha 3apbprieHocT. VsmckBanmara ma MCC 11 ca oOmro
IIPHAOKHMH KbM IIPU3HABAHETO HA IIPUXOAHU H CBBP3aHUTE PA3XOAH 33 TAKABA CACAKA.

- IlpeanrpusitieTo MOXKE Aa IIPEXBBPAU BBPXY KyIlyBada KOHTPOAA U 3HAYUTEAHHUTE PHCKOBE U
IIOA3U OT COOCTBEHOCTTA HA HEABYKHMUS UMOT H3LIIAO HABCAHBK /HAIP. IIPH 3aBbPILIBAHE, 110
BpEME Ha MAH CACA AOCTaBKata/. B TakpB cAydail IPEAIPUATHETO IIPU3HABA IIPUXOAHUTE, CAMO
KOTATO €4 VAOBACTBOPEHHU BCHYKH KPUTEPHUH 32 IIPU3HABAHE HA IIPHUXOAU OT IIPOAAkKOA HA CTOKH
or MCC 18.

Koraro ot HpeApuaTHeTO Ce U3UCKBA Ad H3BBPIIH AOITBAHUTEAHA PabOTA IO BEYE AOCTABCHHUSA
Ha KyIlyBada HEABIDKAM HMOT, TO IIPH3HABA 3aAbAKEHHE U pa3XoA B cvorBerctBue ¢ MCC 18.
3aapAaxkeHHETO ce oreHsaBa B cporBercTBre ¢ MCC 37.

CriopasymeHne 3a CTPOHTEACTBO HoImaAario B ooxsara Ha MCC 11

MCC 11 ce mpmaara, KOraro CIOpPasyMEHHETO OTIroBaps Ha AePUHUINATA Ha AOTOBOP 32
crpouteActBo, 3aroxkena B MCC 11. CropasymeHune 3a CTPOHTEACTBO Ha HEABHAKHM HMOT
OTroBaps Ha Ae(pUHHIIIATA HA AOTOBOP 332 CTPOHTEACTBO, KOTaTO KyIIyBAYbT € B CBCTOSHHE A
OIIPEACAN OCHOBHHTE CTPYKTYPHH EAEMEHTH HA IIPOEKTA HA HEABIDKHMUA HMOT IIPEAH
3AII0YBAHE HA CTPOUTEACTBOTO HM/UAU Ad OIPEACAM OCHOBHH CTPYKTYPHH IIPOMEHH B IIpOLIEca
HA CTPOHTEACTBOTO /HE3aBUCHMO AAAU YIPAKHABA Ta3H Bb3MOKHOCT mAam He/. Koraro ce
npusara MCC 11, AOroBopbsT 3a CTPOHTEACTBO BKAIOYBA CBINO BCAKAKBH AOTOBOPH HAN
KOMITOHEHTH 34 IIPEAOCTaBAHE Ha YCAYTH, KOHTO Ca IIPAKO CBBP3AHH C H3IPAKAAHETO HA
HeABIKUMEUA uMOT B chotBeTcTBHe ¢ MCC 11 mw MCC 18.

AOroBop 3a CTPOHTEACTBO € AOTOBOP, B KOHTO € AOTOBOPEHO KOHKPETHO M3IPAKAAHE HA AKTHB
AU HA CBBKYIIHOCT OT aKTHBH, KOHTO Ca B TACHA B3aUMHA BPb3KA MAHM B3aUMHA 3aBHCHMOCT IIO
OTHOIIICHUE HA TAXHOTO IIPOCKTUPAHE, TEXHOAOIHUA U (DYHKIHA, KpafHa IIeA HAH IIPEAHA3HAYC-
HHC.

Aorosop Ha 6a3a Ha TBBPAA IIEHA € AOTOBOP 33 CTPOUTEACTBO, KOWTO € CKAIOYEH Ha TBBPAA AO-
TOBOPHA II€HA HAU TBBPAA CAHHHYHA IIEHA HA TOTOBHUSA IIPOAYKT, KOATO B HAKOU CAYYaH € OOBBP-
3aHA C KAAy3H 32 IIOBUIIIABAHE HA PA3XOAUTE.

Aorosop Ha 0aza “pasxOAH IAIOC” € AOTOBOP 3a CTPOHTEACTBO, IIPH KONWTO CE BB3CTAHOBABAT
AOIIYCTUMHTE HAU OIPEACACHHTE 11O APYI HAYUH PA3XOAH IIAIOC IIPOIICHT KbM TE3H Pa3XOAU
UIAH TBBPAO Bb3HAIPAKACHUE.

[TpuxoAunTe IO AOTOBOPA BKAFOYBAT:

-ITbPBOHAYAAHATA CYMa Ha IIPUXOAQ, AOTOBOPEHA B AOTOBOPA;

1

-U3MEHCHHA B CTPOHTEAHHTE PaOOTH, M3IIAAINAHETO HA HCKOBE H MATCPUAAHU CTHMYAH AO
CTEIICHTA, B KOATO € BEPOATHO TE€ A2 AOBEAAT AO PEAAU3HPAHE HA IIPUXOAU U CBIIHTE MOIAT Ad

OBAAT HAAECKAHO OIICHEHMU.
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[IpuxoAanTe IO AOrOBOpa C€ OICHABAT IIO CIPABEAANBATA CTOMHOCT HA ITIOAYYEHOTO HAHU
ITOAAEIKAIIIO Ha ITOAyYaBaHe Bb3HarpaAeHne. OIeHKaTa Ha IIPUXOAHUTE IO AOTOBOPA CE BAHSAC
OT MHO?KECTBO HECUTYPHOCTH, KOUTO 3aBHCAT OT PE3YATATHTE OT ObaeIu cpouTHA. YecTo mpud-
AWU3HTEAHUTE OIEHKH TPAOBA Aa OBAAT IIPEPA3TACKAAHHI BCACACTBHE HA BH3HUKBAHETO HA CHOU-
THATA U pasperraBaHeTo Ha HecurypHoctute. CAGAOBATEAHO, CyMaTa Ha IIPUXOAUTE IIO AOTOBOPA

MOJKE Ad CE YBEANYIABA MAH HAMAAABA IIPE3 PASANIHUTE IIEPHOAM.

PaSXOAI/ITC II0 AOroBOpPa BKAFOYIBAT:

®  Pa3XOAH, KOUTO Ca IPAKO CBBP3aHU C KOHKPETHHA AOTOBOP:

-Pa3sXOAM 32 TPYA Ha OOEKTa, BRAFOUHMTEAHO HAA30P Ha OOEKTa;

-Pa3XOAHU 32 MATCPUAAU, H3ITOA3BAHH IIPH CTPOUTEACTBOTO;
-AMOPTHU3AINA HA MAIITMHUTE U ChOPBAKECHNATA, H3ITOAZBAHH 110 AOTOBOPA;

—paSXOAI/I 3a HpI/IABI/DKBaHCTO Ha MAaIIIMHUTC, CT)OPT))KCHHHTQ " MaTCpI/IaAI/ITC AO M OT ITAOIIIaAKATa

HA U3ITbAHEHHETO Ha AOTOBOPA;
-Pa3sXOAH 32 Ha€MaHE Ha MAIIIUHU, OOOPYABAHE H CHOPB/KCHIIS,
-Pa3XOAH 32 IIPOEKTUPAHE M TEXHUYIECKA ITOMOII, KOUTO IPAKO €A CBBP3aHU C AOTOBOPA;

-IIPUOAUSHTEAHN Pa3XOAHU 32 PaOOTHU 10 U3BBPINBAHETO HA KOPEKIIUU U PAOOTH 110 FapaHIIHOH-

HATA TOAAPDBAKKA, BKAIOUNTEAHO M OYAKBAHUTE TAPAHITHOHHU PA3XOAH;
-FICKOBE OT TPETH CTPAHU.

Tesu pasxoAu MOraT Aa ObAAT HAMAACHU C €BEHTYAAHH CAYYANRHU IIPUXOAH, KOUTO HE CA BKAFO-
YEHH B IIPUXOAHUTE ITO AOTOBOpPA, HAIIPHMED, ITPUXOAU OT IPOAAKOATA HA H3AUIITHI MATEPHAAN

U IIPOAKOATA HA MAINIMHATE U ChOPBKEHNAATA B Kpasd Ha AOTOBOPA.

® DPa3sxXOAH, KOUTO CE€ OTHACAT KbM ACHHOCTTa IIO AOrOBOpa KATO IIAAO H MOIAT Ad ObAAT
PasIIPEACAECHH KbM AOTOBOpPA!

-3aCTPaXOBK;

-Pa3XOAHM 32 IIPOCKTUPAHE M TEXHUYECKA ITOMOIII, KOUTO HE €A IIPAKO CBBP3aHU C KOHKPETEH AO-

rOBOD; U
-OOIIH PasXOAH IO CTPOUTEACTBOTO.

L4 APyTH pPa3sXOAH, KOHUTO MOTraT Aa 6’bAaT KOHKPCTHO HAYHUCACHHU Ha KAWCHTA CBIAACHO
YCAOBHATA HA AOTOBOPA-MOI'aT Ad BKAFOYBAT HAKOU O6I_T_II/I AAMHUHUCTPATUBHH Pa3XOAU U PA3XOAU

3a paSBOﬁHa ACfIHOCT, 32 KOUTO B YCAOBHATA HA AOTOBOpPa € IIPCABHACHO Bb3CTAHOBABAHC;

PaSXOAI/ITC IIO AOTOBOpPa BKAIOYBAT Pa3XOAM, KOHUTO C€ OTHACAT KbM AAACHHUA AOTOBOp 32
HCpI/IOAa OT AaTaTa HAa Bb3AAraHETO AO OKOHYATCAHOTO MY H3ITbAHCHHC. PaSXOAI/ITC o6aqe, KOH-
TO CC OTHACAT IIPAKO KbBM AAACH AOTOBOP M KOHTO €a ITIOHECCHHU BbB BPB3KA CHC CKAFOYBAHCTO HA

AOTOBOpaA, ChIIO CE€ BKAIOYBAT KATO 9ACT OT PA3XOAHTE IIO HEIO, AKO MOIaT Ad 6’bAaT OIIPCACACHI
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IIOOTACAHO M HAACKAHO OIICHCHH M € BCPOHTHO, Y9C AOTOBOPBT IIIC 6”bA€ ckArouen. Koraro pas-
XOAHUTC, HaHpaBCHI/I II0 CKAIOYBAHETO HaA AOFOBOpa, ce HpI/ISHaBaT 3a pason 3a IICpHOAa, IIPE3
KOMTO Ca HAIIPaBCHH, TC HC CC BKAIOYBAT B PA3XOAHUTC IIO AOTOBOpPA, KOTATO AOTOBOPBT € CKAIO-

YEH IIPE3 CACABAIIL IIEPHOA.

Pasxoan, konTo He Morar Aa ObAAT OTHECEHH KbM AOTOBODHA ACMHOCT MAHM HE MOTAT A2 OBAAT
5
PA3IPEACACHN KbM AQAEH AOTOBOP, CE€ H3KAIOYBAT OT Pa3XOAHUTE 32 TO3HM AOIOBOp 32

crpouTteAcTBO. [T0AOOHH PasXOAM BKAIOYBAT:

® 00N AAMHHUCTPATHBHHU PAa3XOAHU, KOUTO B AOTOBOPA HE CE IIPEABIKAA Ad OBAAT BB3CTA-

HOBUMU;

®  Pa3sXOAH, CBBP3AHH C IPOAAKOM;

® PAa3sXOAH 33 U3CACAOBATEACKA U PAa3BOMHA ACHHOCT, KOUTO B AOIOBOPA HE CE IIPEABIKAA
A2 OBAAT BB3CTAHOBUMU; U

®  AMOPTH3ALMA 32 MAIIHHH, CbOPBKEHUA H OOOPYABAHE, KOUTO HE €A OMAN M3IIOA3BAHI 32
AAACHUS AOTOBOP.

Koraro pe3yATaTsT OT €AHH AOTOBOP 32 CTPOHTEACTBO MOKE Ad OBAE OIEHEH HAACKAHO, IIPUXO-
AUTE U PA3XOAHUTE, CBBP3aHH C AOTOBOPA 32 CTPOUTEACTBO, CE IMPU3HABAT KATO IIPUXOAHU U Pa3XO-
AWl Ype3 OTYUTAHE HA €Talla Ha HM3I'TbAHCHHE Ha AOTOBOPHATA ACHHOCT KbM Kpas Ha BCCKH
ordereH 1mepuoA. OuakBaHUTE 3aryOH II0 AOTOBOPA 32 CTPOMTEACTBO HE3a0ABHO CE IPHU3HABAT

KaTO Pa3xoA.

MspbprieHn pasXxoAW IIO AOTOBOPa, KOHTO CE OTHACAT 32 OBACIIHM ACHHOCTH IO AOrOBOpa ce
IIPU3HABAT KATO AKTUB IIPH YCAOBHUE, Y€ € BEPOATHO TE A2 OBAAT BH3CTAHOBEHH. 1aKknuBa pasxoAn
IIPEACTABAABAT CyMa, ABAKIMA OT KAUEHTA, I 9ECTO C& KAACH(DUITNPAT KATO HE3aBbPIIIEHN Pado-

TH IIO AOTOBOpPA.

EramreT HA 3aBBPIIEHOCT HA AAQAEH AOTOBOP CE OIIPEACAS YPE3:

® CBbOTHOILIEHHETO Ha JacTra OT pasxoauTe II0 AOFOBOpa, HaHpaBCHI/I 3a HSBBPLHCHaTa AO

MOMEHTA pabOTa, KbM IIPEABHACHUTE OOIIN PA3XOAHU IO AOTOBOPA;
® IIPErACAM Ha U3BBPIICHATA PabOTa;
AN
® 3aBDBPIIEHOCT HA HATYPAAHATA YaCT OT PabOTATA II0 AOTOBOPA.

MC)KA,I/IHHI/ITC ITAAIMAHUA U IIOAYICHHUTC OT KAUCHTHUTC ABAHCH YCECTO HC OTPaA3ABAT U3BbPIIICHATA

pabora.

Koraro PE3YATATHTEC OT AAACH AOIOBOP 32 CTPOHUTCACTBO HE MOIaT Ad 6’bAaT HAACKAHO OIICHCHIU:

L4 TIPUXOAHUTC CE€ IIPHU3HABAT CaMO AOTOAKOBA, AOKOAKOTO € BEPOATHO HaHpaBCHI/ITC pasxo-

AH IIO AOTOBOPA A2 OBAAT BH3CTAHOBCHH;
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® Pa3sXOAHTE IIO AOTOBOPA CE IIPU3HABAT KATO PA3XOA 32 IIEPHOAA, ITPE3 KOMTO €A HAIIpaBe-

HU.

Koraro nma BEPOATHOCT o6maTa CyMa Ha Pa3XOAHTC IIO AOIOBOpPa Aa IIPCEBHUIIIABA o6maTa cyma

Ha HpI/IXOAI/ITC 10 AOFOBOpa, OYaKBAHHTEC 32.1"}7614 He320aBHO ce HpI/ISHaBaT KaTO Pa3XOA.

Cu0utHA caeA Kpad HA OTUYETHHA IEPHOA

CpOuTHA CAEA Kpas Ha OTYETHHA IIEPHOA Ca OHE3H CHOUTHA, KAKTO OAATOIIPUATHH, TaKa H
HEOAATOIIPHATHH, KOUTO BB3HHKBAT MCEKAY Kpafd HA OTYCTHHA IIEPHOA H AATATA, HA KOATO
dpuHAHCOBUTE OTIETH Ca OAOOPEHHU 32 ITYOAHUKYBAHE.

Pasrpannuasar ce ABa BUAA CHOUTHA:

L4 TaKHBa, KOHTO AOKa3BaT YCAOBHUsA, CBHINCCTBYBAAMI KbM Kpa;{ Ha OTYCTHUA HCpI/IOA

/xopuruparn ceouTHs/;

®  TAKHBA, KOHTO CA ITOKA3ATEAHH 32 YCAOBHA, Bb3HUKHAAM CACA Kpas HA OTICTHHA IIEPUOA
/Hexkopurupary coouTus/ .

[IpeAnpuATHETO  KOPHIHpPa CYMHTE, IPU3HATH BBB (PUHAHCOBHTE OTYECTH, 3a Ad OTPasu
KOPHIHPAIIUTE CHOUTHA CACA Kpasd Ha OTIYCTHUSA IIEPUOA U OCHBPEMEHABA OITOBECTABAHMATA.
[IpeAnpuATHETO HE KOpPUIHpa CyMHUTE, IIPU3HATH BBB (DUHAHCOBH OTYETH, 32 Ad OTPasu
HEKOPHUTHPAIIUTE CHOUTHA CACA Kpasd Ha oTdeTHHA HepuoA. Koraro mHexkopurmparure coOuTus
CACA Kpafd Ha OTYCTHHUSA IIEPUOA Ca TOAKOBA CBIIECTBEHH, Y€ HEOIIOBECTABAHETO OM IIOBAHAAO
Ha CIIOCOOHOCTTA Ha rotpedureante Ha (PHHAHCOBHATE OTYECTU AQ B3EMAT CTOIIAHCKH PEILICHUA,
IIPEATIPUATHETO OIIOBECTABA CACAHATA HHQOPMAIMA 32 BCAKA CBINECTBEHA KATEropusA Ha
HEKOPHUTHPAIIOTO CHOHUTHE :
-€CTECTBOTO HA CHOUTHETO; I
-IIPUOAM3HUTAHA OLEHKA Ha (PHHAHCOBUA My €(PEKT MAN U3ABACHHE, Y€ TAKaBa OLICHKA HE MOIKE

Aa OBAE HAIIpaBEHA.

Pa3zxoAu o 3aemu

[Ipeanpusaruero npusara MCC 23 0THOCHO pa3XOAHTE 11O 3aEMU.

PaszxoauTe 110 3aeMH, KOUTO MOTAT IIPAKO Ad CE€ OTHECAT KbM IIPHAOOHBAHETO, CTPOHTEACTBOTO
HAM IIPOU3BOACTBOTO HA €AMH OTTOBAPAII HA YCAOBHATA AKTHB, CE€ KAIINTAAU3HPAT KATO YACT OT
CTOMHOCTTA HA TO3U AKTHB.

Apyrure pasXxoAr 10 3a€MH CE IIPU3HABAT KATO Pa3XOA.

OrroBapsIi Ha YCAOBHUATA AKTUB € AKTHB, KOUTO IO HEOOXOAMMOCT HM3MCKBA 3HAYUTEACH IIEPUOA
OT BPEMeE 32 IIOATOTOBKA 32 HETOBATA IIPEABIKAAHA YIIOTPEOA HAU IIPOAAKOA.

PasxoauTe 110 3aeMu ce KAIIUTAAU3HPAT KATO YACT OT CTOMHOCTTA HA aKTHBA, KOI'ATO CBHIECTBYBA
BEPOATHOCT, Y€ TE IIE AOBEAAT AO OBACIIN MKOHOMUYECKH ITOA3H 34 IIPEAIIPUATHETO H KOIaTO

paSXOAI/ITC MOTraT Aa 6”bAaT HAACKAHO OIICHCHM.
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PasxoanTe 1O 3aemMm, KOHMTO MOraT Aa OBAAT IIPAKO OTHECEHH KbM IIPUAOOHBAHETO,
CTPOHUTEACTBOTO HAU IIPOU3BOACTBOTO HA AGACH OTTOBAPAI HA YCAOBHATA aKTHB, Ca OHE3U
Pa3sXOAHM IIO 3a€MH, KOUTO OMXa OMAHM M30ETHATH, AKO PAa3XOABT IIO OTTOBAPAIIHUA HA YCAOBHATA
AKTHB HE ¢ OMA H3BBPIICH.
[TpeAIpHATHETO KAINTAAU3HPA PA3XOANTE IO 3aEMH KATO YACT OT CTOMHOCTTA HA OTTOBAPAIIHSA
HA YCAOBHATA AKTHB HA HAYAAHATA AATA HA KAITHTAAN3AITHA.
Hagaanmara aara Ha KAIIMTAAM3AIAATA € AQTaTa, HA KOATO IIPCAIIPUATHETO 32 ITBPBH ITBT
YVAOBACTBOPU CACAHUTE YCAOBHA:

®  U3BBPIIH PA3XOAUTE 32 AKTUBA;

®  U3BBPIIHU PA3XOAHTE IO 3aEMUTE; KAKTO U

® IpCAIIpHEME ACHHOCTH, HECOOXOAUMH 32 IIOATOTBAHE HA AKTHBA 34 ITPEABIKAAHATA MY

yIoTpeba UAU IIPOAAKOA.

[IpeAIpHATHETO IIPEyCTAHOBABA KAIIMTAAUZHPAHETO HA PA3XOAHTE IIO 3a€MU 32 ABATH IIEPHOAH,
IIpe3 KOUTO € IIPEKbCHATO AKTUBHOTO IIOAODPEHIE Ha OTTOBAPAIL HA YCAOBHATA AKTHB.
[IpeAnpusATHETO IIPEKPATABA KAIIMTAAMSAIIAATA HA PA3XOAUTE 10 3dE€MU, KOTATO €4 IPUKAIOYCHH
B 3HAYNTCAHA CTCIIEH BCHYKH ACHHOCTH, HCOOXOAHUMH 32 IIOATOTBAHETO HA OTIOBAPAINNA HA

YCAOBHATA aKTUB 32 IIPEABIKAAHATA YITOTPEOA HAM IIPOAAKOA.

YCAOBHM aKTHUBU U IIACUBU
VcaoBeH macus e:
® BB3MOXKHO 3aABAKEHUE, KOCTO IIPOU3AU3A OT MHHAAU CBOUTHA U YHUETO CHIIECTBYBAHE
1ie ObAE ITOTBBPACHO CAMO OT HACTBIIBAHETO HAN HEHACTBIIBAHETO HA CAHO HAU IIOBEYE
HECUIYPHH OBACIIH CBOUTHA, KOUTO HE MOTAT Aa ODBAAT H3IAAO KOHTPOAHPAHH OT
IIPEAIIPUATHETO;
HAH
® HACTOAIIO 33aABAJKEHHE, KOETO IIPOM3AM32 OT MHUHAAU CBOHTHA, HO HE € IIPH3HATO,
3aI0TO:
-HE € BEPOATHO 34 IIOracABAHETO MY Ad OBAEC HEOOXOAUM H3XOAAII IIOTOK OT PECYpPCH,
CHABPIKAIINI HKOHOMHYECKH IIOA3H;
AN
- CymMaTa Ha 3aABAKCHHETO HE MOXKE Ad OBAEC OIIPEACACHA C AOCTATHYHA CTEIICH Ha
HAAEKAHOCT;
VcAOBEeH aKkTuB € BB3MOKEH aKTHB, KOHTO IIPOH3AHM3a OT MHHAAH CBHOUTHA H YHETO
CBIIECTBYBAHE IIE OBAC IOTBBPACHO CAMO OT HACTBIIBAHETO MAHM HEHACTBIIBAHETO HA CAHO HAHU
ITIOBeYE HECUTYPHU OBACINN CHOUTHA, KOUTO HE MOIaT A2 OBAAT H3LAAO KOHTPOAHPAHU OT

HPCAHPI/I}ITI/ICTO.VCAOBHI/ITC AKTHBHU U ITACHBH HEC CE HpI/ISHaBaT.
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OTuer 32 NapUYIHUTE ITOTOIH

HPCAHPHHTHCTO c HpI/ICAO IIOAUTHKA 32 OTYUTAHC M IIPCACTABAHC HA IMAPUYHHTC ITOTOIH IIO

TIPCKUsS METOA B OTYCTA 32 ITAPUIHUTE ITOTOIH.

[NapuarnTe moTony ce KAACHMUIIPAT KATO MAPUIHI IIOTOITH OT:

e OmneparuBHA ACHHOCT

e lluBecTUIIMOHHA AETHOCT

o dunancosBa AEHHOCT

KaTo HHBECTHIIMOHHO AEHHOCT C€ KAACH(HUIMPAT HAPHIHH IIOTOIH, YHHTO PE3YATaT ¢

HpI/ISHaBaHC B OT4YECTA 32 (bl/IHaHCOBOTO CHbCTOAHMEC HA AKTHUB.

OTuer 3a npoMeHHUTE B COOCTBEHUA KAIIUTAA

[IpeArrpuATHETO IPEACTABA OTYET 32 IIPOMEHUTE B COOCTBEHNSA KAITUTAA, IIOKA3BAIIT:

o0I1a cyma Ha BCEOOXBATHUA AOXOA 32 IIEPHUOAQ;

32 BCEKM KOMITOHEHT Ha COOCTBEHHs KamuTall, eeKTHTE OT MpHUIIaraHe ChC 3aJ(Ha Jara
WM TIPEU3YHCIICHUE ChC 3a/IHA JaTa, MPU3HATH B chOoTBeTCTBUE ¢ MCC §8; KakTo 1

%8

32 BCEKM KOMITOHCHT HA COOCTBECHUSA KAIIHTAA, PABHABAHE HA OAAAHCOBATA CTOMHOCT B
HAYAAOTO H B Kpas HA IIEPHOAA, KATO CE OIIOBECTABAT OTACAHO IIPOMEHHTE B PE3YATAT
oT:

- rme4anba uAUM 3aryoa;

- APYT BCEOOXBATEH AOXOA;

- CAEAKH CbC COOCTBEHHMIIMTE B KA4ECTBOTO KM HA COOCTBEHHIIM, KATO IIOKA3Ba

OTACAHO BHOCKHUTC OT U PA3IIPCACACHHUATA KbM CO6CTBCHI/IIII/ITC;
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AomrbaHUTEAHA MHPOPMANUA KBM CTATUUTE HAa (DUHAHCOBUA OTYET

1. Otuer 32 BCOOXBATHUA AOXOA
1.1.1.ITpuxoan oT IIPOAAKOH

IMpuxoau oT Npoaaxou

Buja npuxon 30.9.2012r. | 30.9.2011r.

IIpoaa:k6u Ha MPOAYKIMSA B T.4. -
IIpoaa:k6u HA CTOKH B T.4. -
IIpoxa0ou Ha yCJyIrd B T.4. 2175 7450
ITponaxOu Ha yCayru 2175 7450
Y CIIyru o IbJATOCPOYHH IOTOBOPH B T.4.

HAYHUCIICHU HA eTall

Jlpyru npuxoau B T.4. 564 500
ITponax6u Ha JIMA -
Iponaxou Ha JTHA 273
Hpyru 564 227
Br3cTanoBena obe3nenka Ha JIMA

Bw3cTaHoBeHa 00e31eHKa Ha B3eMaHHs

O0mo 2739 7950
1.1.3. ®dunancoBU NPpUXOAU
DUHAHCOBU NMPUXOIHU
Bua npuxona 30.9.2012r. | 30.9.2011r.

IIpuxoam ot yyactust

IIpuxoam OT JUXBH B T.4. 2 854 3431
110 3a€MU 2 854 3325
110 JIN3UHTOBHU JIOTOBOPH/ CB.JIHLA 103
THPrOBCKH B3EMaHH 3
Ot onepanyu ¢ (UHAHCOBU MHCTPYMEHTH

Ioy10:kUTEJHE KYPCOBH Pa3IUKH 216 1798
Jpyru ¢puHAHCOBH NPUXOIH 1593

O0mo 3070 6 822
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1.2.Pa3zxoan

1.2.1.M3m10A3BaHE CypOBUHHU ,MATEPUAAU 1 KOHCYMATHUBU

Pa3zxoau 3a MaTepuaJin

Bua pa3xon 30.9.2012 r. 30.9.2011 r.
En. eneprus 27 32
Bona 1 1
Oduc MaTeprann 1 KOHCYMaTHBH 16 109
Jpyru marepuaim 59 17
06110 103 159
1.2.2.Pa3x0AM 32 BBHIIHHA YCAYTH
Pa3xoau 3a BLHIIHM YCJIYTH
Bua pa3xon 30.9.2012 r. 30.9.2011 r.
[Moau3nbIHUTETN 2171 7 388
Pexiama 3 270
ChOOUIUTEIIHY YCIIYTH 9 37
KoHcynTaHCKH W IpyTH TOTOBOPH 146
I'pak/IaHCKHU JIOTOBOPH U XOHOPapH
3acTpaxoBKH 31 43
CpaeOHN Takcu 6 54
Oxpana 93 93
AboHaMeHTH 28 82
Jlpyru pa3xoju 3a BHHIIHH YCIyTH 9 276
Haemu 8 31
TpaHCcnopTHH Pa3xoau 3
1.2.3.Pa3xoAu 3a amopTHU3anIuu
Pa3xonau 3a amopTu3anmnu
Bua pa3xon 30.9.2012 r. | 30.9.2011 r.
Pa3xoau 3a aMOPTH3AIMU HA MPOU3BOICTBEHH 201 800
JBITOTpaliHU MaTepHaIHU AKTUBU 201 354
JIBJITOTpaliHY HEMAaTepUAIHU aKTHBU 446
Pa3xoau 3a amopTH3anuu Ha
AIMHUHHCTPATUBHU
O06mo 201 800
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1.2.4.Pa3sxoAm 32 3aIIAATH 1 OCUTYPOBKH Ha IIEPCOHAAA

Pa3xonu 3a 3aI71aTH M OCUTYPOBKH

Pasxoau 3a: 30.9.2012 r. 30.9.2011 r.
Pa3xonu 3a 3anJiaTu Ha B T.4. 337 513
MIPOM3BOJICTBEH IIEPCOHAI
aIMHHUCTPATHBEH IEPCOHAIT 337 513
Pa3xoau 32 OCHTYpPOBKH HA B T.4. 58 61
MPOM3BOJICTBEH IIEPCOHAI
aJMHHUCTPATHBEH IEPCOHAI 58 61
B T.4Y. Pa3X0/J4 110 HEN3NO3BAHU OTIYCKHU
O6u10 395 574
1.2.6.Apyru paszxoau
JApyru pa3xoan
Bun pasxon 30.9.2012 r. 30.9.2011 r.
Pa3xoau 3a koMaHUpaBKU 1 3
Pa3xoau nmpeacTaBUTENHU 1 5
Pasxou 3a 171001 ¥ HEYCTONKH 1050
Pa3xo/u 3a aJITepHATHBHU TAHBIH
Hpyru pazxoau 42 10
Pa3xo/iu 0 U3MBIHUTEIHH JIeNa 6
Pasxonu 6e3 TOKyMEHT 3
4ycu 3
OTnucanyu B3eMaHus 2 300
O0mo 2 347 1077
1.2.7.baraHCcoBa CTOMHOCT Ha IIPOAAACHUTE AKTUBH
KopekTuBHM CyMH
Bua pa3xon 30.9.2012 r. | 30.9.2011 r.
BanaHcoBa CTOHHOCT HAa MPOJaJleHN AaKTHBH
/Hero/ 251 517
BanancoBa cTOMHOCT Ha NMPOJIaJICHN aKTHBH 251 517
Bb3cTaHoBeHa 00e31eHKa Ha CTOKU
H3meHeHne HA 3anacuTe OT NPOAYKIUs /HeTO/
V3meHeHre Ha 3amacuTe OT MPOILYKIUs
Bn3cTaHoBeHa 00e31eHKa Ha MPOAYKIIHS
KanuraauzupaHu pa3xoau 3a akTHBH
Jlpyru cymMu ¢ KOpeKTHBEH XapaKkTep 4416
O06mo 4 667 517

ITpes Tperoro Tpumeceune Ha 2012r. Xoaauar ITeTrma AA npoaasa Acaarosu 6asm ,

cbraacHo Aoroeop u ¢gaxrypu.
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1.2.9.®unancoBu pa3xoau

DUHAHCOBH pa3xoaun

Bua pa3xon 30.9.2012 r. 30.9.2011 r.
Pa3xoam 3a INXBH B T.4.
10 3a€MU 6 527 7125
110 JIM3WHTOBHU JIOTOBOPH 15 152
0 ICTIO3UTH ¥ CMETKH  TepMaHusi
TBPrOBCKU B3€MaHUsI 59
Ot onepanuu ¢ GUHAHCOBH HHCTPYMEHTH
OTpHuAaTeJHH KYPCOBH PA3THKH 312 1749
Jlpyru puHAHCOBH pa3xoau 206 403
O6u10 7 060 9488

KeMm 30.09.2012r. He ca HAUYNCAEHHN AUXBH IO KPeAUTa OT YHUKpeAuT ByAGank B mreaeH

pa3smep ,IOpaAr AUTICA HA AAHHHM OT bankara.

2.01uer 32 PUHAHCOBOTO CHCTOAHUE

2.1.imotH ,MamuHU ,CHOP'BIKEHUA U 00OpPYyABaHE

HmoTtuH, MalIMHU, CHOPbKEHUSI H 000pyIBaHe

3emu u Mamunu u | Tpancnoprau | Jpyru Kanuraxuzn-
crpaau Croprikenns oGopoyaBaHe cpeacrBa aKTHBH paru Obmo
pa3xoan
Omuemna cmoiinocm
Cayo kbMm 31.12.2010 71 3224 531 3 826
TocTbnum 3274 1 3275
Usnesnu (1671) (38) (1 709)
Canpno kbM 31.12.2011 - - 3345 1553 494 - 5392
IlocTenmm -
Usnesmn (3287) (117) (357) (3761)
Campo kpM 30.9.2012 = = 58 1436 137 = 1631
Amopmuzayusn
Caspno kpm 31.12.2010 15 1740 228 1983
[ocTenmm 54 340 78 472
Usnesnu (1039) (38) (1077)
Caspo kpM 31.12.2011 - - 69 1041 268 - 1378
HocTbnmm 3 179 19 201
Usnesnu (56) (29) (200) (285)
Camo kbm 30.9.2012 - - 16 1191 87 - 1294
banancosa cmoitnocm
banancoBa cToiiHOCT KBM
31.12.2011 - - 3276 512 226 - 4014
BanancoBa cToOlHOCT KbM
30.9.2012 = = 42 245 50 = 337
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2.3.HemaTrepuaAHU aKTUBU

AbarorpaiiHu HeMaTepHAJIHU AKTHBH

IIpoayxkrn
pasnoiina | mporyiern | o | 00N
A-CT

Omuemna cmounocm
Cano kbM 31.12.2010 2 3208 3210
ITocTpnumn -
Usnesnu (3208) | (3208)
Canpo kpm 31.12.2011 - 2 - 2
Caano xpm 30.9.2012 - 2 - 2
Amopmuzayusn
Caano xpm 31.12.2010 2762 2762
TocTpmm 1 446 447
Usnesnu (3208) | (3208)
Canpo kpm 31.12.2011 - 1 - 1
Caapo kbMm 30.9.2012 = 1 =
Banancoea cmoiinocm
BajiancoBa cTOHHOCT KbM
31.12.2011 - 1 -
BanancoBa cToiiHOCT KbM
30.9.2012 - 1 -

2.4.AKTHBH 110 OTCPOYEHU AAHBITA

JIBH:KEHHe HA 0TCPOYEeHHUTE JaHbuu 32 2012

31 nexemBpu 2011 30 centemBpu 2012
Bpemenna pasinka yBeJIMYeHHe HaMaJleHHe
Janbuna | Orcpoyen | [lanbyHa | OrcpoueH | lanbuna | Otcpoyen | JlanbuHa | OTcpoueH
OCHOBA JaHBK 0CHOBa JAaHbK 0CHOBa JaHBbK OCHOBa JaHBbK
AKTHBH 110 OTCPOYEHH JAHBIH
90
AmopTH3aImu 896 90 896
28 28
OGesuenka 285 285
Komnencupymu 1 1
OTITyCKH 11 11
8 8
Joxoau Ha pu3.uia 83 83
JBirocpounu 1oxoau 1 1
Ha MepcoHana 11 11
[IpoBusun 582 59 582 59

54




€
MbTULLA

MHAVBHUAYAAEH ®IMTHAHCOB OTUET
3A TPETO TPMMECEUYME HA 2012T.

1 1
Q0110 aKTHBH: ‘ 868 ‘ 187 - ‘ - ‘ - ‘ - ‘ 868 187
2.5.®duHAHCOBU AaKTHUBU HETEKYIU
HeTtekyliu ((MHAHCOBH AKTHBH - NpUJIokenne Nel
HeTexkymu ¢ppHAHCOBH AKTHUBH 30.9.2012 r. 31.12.2011 r.
Jsnose u yuactus 36 090 36 090
DUHAHCOBY aKTHUBH JIbPKAHHU JIO MAIEK - -
DUHAHCOBH aKTUBH HAIMYHHU 32 TPOJIaKOa 5 5
B3emaHust 10 MpeioCTaBeHN KPEAUTH - -
B3emaHus 110 JIM3WHTOBHU JOTOBOPH - 6911
O0mo 36 095 43 006
2.5.1.As11r0Be 1 yuyacTus
WNuBecTHIIMM B IbIEPHH NPeANPUSTHS
30.9.2012 r. 31.12.2011 r.
Yuacrus . -
pa3mep CTOIHOCT pa3mep CTOIHOCT
ITprrina u maructpanu AJl 100% 33226 100% 33226
IMognbpskane u Bb3cTaHoBABaHe Al 100% 2843 100% 2 843
Bankan poync 51% 16 51% 16
ITetuma nasect EOO]] 100% 5 100% 5
O6u10 36 090 36 090
2.9. Texymu ThProBCKA U APYT'Hl B3€MAaHUA
Tekyluu B3eMaHus1
Buj 30.09.2012 | 31.12.2011r.
B3eMaHus 0T CBbpP3aHH NPEeANPUSITUSA B T.4. /HETO/ 13014 17 204
Bsemanus 1o npoaaxon 1109 2 583
B3emaHus 10 nMpeI0CTaBEHH aBaHCH/TIP Ha ST 5098 6 275
Bsemanus no 1uBUIACHTH 1490 2 557
MIPEeIOCTAaBEeHHU FapaHLUU U JACTIO3UTH 5317 5789
B3emaHus ot npoaaxou B /HeTo/ 4091 5 887
Bsemanus OpyTo 4091 6 037
O0e31ieHKa Ha THPrOBCKH B3€MaHMs (150)
B3emaHus mo npeaocTaBeH! aBaHCH /HeTo/ 4272 6 552
B3emaHus no npenocTaBeHU aBaHCU 4272 6 552
B3emaHusi 1o TMBUAEHTH /HETO/ - 870
B3eManus 1o JUBUAECHTH 870
Jlpyru B3eMaHus B T.4. /HeTO/ 2094 2094
IIpenocTaBeHH rapaHliuy U JENO3UTH 2094 2094
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| 060 23471 32 607
2.10.Aanb1u 32 BH3CTAHOBABAHE
I[al-l'blllfl 34 Bb3CTAaHOBSIBAHE
Bupn 30.9.2012 r. 31.12.2011 r.
Jlanbk BppXy nevasnbara
JlaHbK BBpPXY Jl00aBeHaTa CTOWHOCT 4 17
Oo61mo 4 17

2.11.®durnaHCOBU aKTHUBU TEKYIITHA

Tekymu (pUHAHCOBHM AKTHBH - NPHJI0KeHHEe No2

Texkyuu (puHAHCOBU aKTHBHU 30.9.2012 r. 31.12.2011 r.

DUHAHCOBY aKTHUBH JIbPKAHHU JIO MAJIEK - -

DUHAHCOBH aKTHBH JIbPXKaHHU 32 ThPI'yBaHe - -

B3emaHus 10 MpeIoCTaBEHH KPEAUTH 93 260 83 327

B3emaHus 110 JIM3WHTOBHU JOTOBOPH - 3897

O0mo 93 260 87 224

Canja no npegocTaBeHy 3aeMu, 0e3 CBbP3aHU NpeANPHATHS
BseMamms B3emanus
KpeanTonoayuaren Haj 1
1o 1 roquna roquHA

Pesic peMoHT 8
XKIT Uudpactpykrypa 40
Apryc Umotu 25
Aytnop anBapraii3uHr 16
Wurepmeran MHKeHEpHHT 52
Buna A Kroctenamn 15
JCII 1637
Tpanc Hose 27
Codnsrctpoit EOO/] 51 150
Poyn Tpeiiauur 33
Kamuran u punancu 89
Jlatuc 991
CMOJITHIBTCTPOH 1275
Annep bBI' 15
Keii Em ITpomrspTrc 34
Hudpa Kom 4634
JKIT Koncyat 739
MocTcTpoii u3ToK 239
Kanuran u ®unancu 1429
Puen 568
[TBTHO CTPOUTENICTBO U MOAIBPIKAHE 100
JKIT Undpactpykrypa 52
ITsTeTpoit JloBeu 718
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Apryc Umotu 5419
O6mo 69 305 =
Kpeaurtu - KpaTKoCpoYHn
31.12.2011
Bun 30.9.2012 r. T.
B3eMaHus M0 KPEeAUTH OT CBbP3aHHU NMPeANPUATHS /HeTo/ 23 955 83 327
B3emaHus 110 KPEAWTH OT CBbP3aHM [IPEIIPUSITHS 23 955 83 327
O06e31ieHKa Ha B3EMaHUsI 110 KPEJUTH OT CBPH3aHU MPEATPHUSTHS
B3emanus nmo npeaocTaBeHd KpeauTH /HeTO/ 69 305 -
B3emaHus 10 MpeI0CTaBEHH KPEAUTH 69 305
OO06e31eHKa Ha B3eMaHHS 110 KPETUTH
06110 93 260 83 327
2.12.ITapuunu cpeAcTBA
Ilapnynu cpeacTBa
Bun 30.9.2012 r. | 31.12.2011 r.
IlapuyHu cpeacTBa B Opoii B T.4. 26 52
B neBa 17 43
B®B BanyTa 9 9
IMapu4Hu cpeacTBa B pa3siialaTeTHU CMETKH B
T.Y. 78 84
B neBa 78 84
BbB BastyTa
Ilapn4yHU eKBHBAJIEHTH 1
BJoOKHpaHH NAPUYHH CPEICTBA
KpaTtkocpounn neno3utu
O0mo 104 137
2.13.Co06cTBEeH KanmuTaa
OcHoBeH /3anucan/ kanuTaa AJl
30.9.2012 r. 31.12.2011 r.
AKumnonep = = = ~
Bpoii aknuu Croiinoct Hnatenn | % dan | Bbpoii akuun | Croiinoct | Ilnatenm | % dsaa
ABB Muxenepunr
00/] 11 644 000 11644000 | 11644000 | 37.96% 11 644 000 11 644 000 | 11644 000 | 37.96%
EBpobmmmuar 2000
00/] 5537 787 5537 787 5537787 | 18.00% 3997 300 3997 300 3997300 |13.03%
Bacun Boxxkos 243 280 243 280 243 280 1.00% 3243 280 3243 280 3243280 |10.57%
OpinH XaKUSTHKOB 1540 487 1540 487 1540487 | 5.02%
Makkan AJ] 3067 400 3067 400 3067400 | 10.00%
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Jp.MUH.aKIHOHEPH 10 179 533 10179533 | 10179533 | 33.42% 10 246 933 10246 933 | 10246 933 | 33.42%
O6mo: 30 672 000 30672000 | 30672000 100% 30672000 | 30672000 | 30672000 | 100%
2.13.3. ®dunaHCOB pe3yATaT
DUHAHCOB pe3yaTaT
DuHaHCOB pe3yJaTar CroiiHocT
Ieyan6a kpm 31.12.2010 1. 661
[TpomeHH B c4eTOBOAHATA IIOJITHKA, IPELIKH U
Ap.
YBeauueHus OT: -
IleuanOa 3a romgmuara 2011
Hamanenus ort: (661)
PasnpesnencHue Ha nevenda 3a IUBUICHT -
ITokpuBaHe Ha 3aryba (661)
[TpoMeHH B CYETOBOAHATA MOJITHKA, [PELIKH H
Ap.
IMeyan6a kpm 31.12.2011 1. =
Ieuan6a kM 30.9.2012 1. =
3ary6a kpm 31.12.2010 1.
YBeJn4eHus oT: (10 681)
3ary6a 3a rogunara 2011 (10 681)
3ary6a kpm 31.12.2011 r. (10 681)
3ary6a kM 30.9.2012 r. -
®unaHcoB pe3yarat kbm 31.12.2010 r. 661
®uHaHcoB pe3yarar kbMm 31.12.2011 r. (10 681)
®uHancoB pesyiarar kbM 30.9.2012 r. (10 681)
2.14. Herexymu ¢puHAHCOBY ITACUBH
HeTtekyliu (puHAHCOBU NAaCUBH - pujoxkeHue Nel
Herexkymu ¢puHaHCOBU MACUBH 30.9.2012 r. 31.12.2011 r.
3aabKeHHUS 110 OOJIUTalIMOHHU 3aEMH
3aIbJDKEHUS 110 TTOJIYYCHH KPEIUTH 10 063
3abIKEHUS TI0 TU3UHTOBH IOTOBOPH 445
Jpyru GuHaHCOBU MacHBH -
O6mo 10 508
Kpeautn - xpjarocpoynn
Bupn 30.9.2012 r. 31.12.2011r.
3aabIKeHHUS 110 KPEIUTH KbM CBBP3aHU MPEANPHUSITHS
3a/bJDKCHUS 110 KPEJUTH KbM (PMHAHCOBU MPEIIPHUSATHS 10 063
3axbIDKSHHS IO MTOJYYSHU KPEHUTH OT TPETH JIMIA
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| 060 - 10 063
JIM3HHT - IBJITOCPOYHHU
Bun 30.9.2012 r. 31.12.2011 r.
3aIbJKEHNS 110 JIN3WHTOBH IOTOBOPH KbM CBBP3aHU IPEANPHITHS
3abIKEHUS TI0 TU3UHTOBH IOTOBOPH 445
0061110 - 445

JApyru ¢puHAHCOBY NACHBH - IbJITOCPOYHHI

2.19. Tekymu pruHAHCOBU TACUBHU

Texkyu (pMHAHCOBH MACHBH - MPUJI0KeHHE Ne 2

Texkyuu ¢puHAHCOBH MACUBH 30.9.2012 r. |31.12.2011r.
3abDKeHUS 110 OOJIMTAI[MOHHH 3aEMH
3aAbIKEHUS N0 MOJIYYeHH KPEIUTH 124 394 111 899
3aIbJKEHUS 110 IM3WHTOBH JOTOBOPHU - 298
Jlpyru puHaHCOBH TaCHBH - -
0610 124 394 112 197
Kpeautu - KpaTKOCPOYHH
Bun 30.9.2012r. |31.12.2011r.
3aIbIDKEHIS 110 KPEAUTH KbM CBBP3aHU HPEAITPHUITHS 20 19
3a/bJDKCHUS 110 KPEJUTH KbM (PHHAHCOBU MPEIIPHSATHS 122 086 109 696
3abJKEHUS 110 MOIYYEHU KPEAUTH OT TPETHU JIUla 2 288 2184
O0u0 124 394 111 899
JIM3HMHT - KPATKOCPOYHH
Buj 30.9.2012r. |31.12.2011T.
3a1bJDKEHUS 110 JIM3WHTOBH JIOTOBOPU KbM CBBP3aHU MPEIIPHUSITUS
3a1bJDKCHUS 110 JIU3UHTOBY JJOTOBOPH 298
0610 - 298
ITony4yenu 3aemMu, 06e3 CBbpP3aHU NPeINPUATHS
banka / Kpenutop Baayra MMagex JuxBeH %
Yuukpeaur Bynbank AJ] EUR 15.02.2010 eurobor+4
UBS AG CHF 30.04.2014 eurobor+3.25
1B AJ] EUR 02.07.2012 FIB BLP+2.51
IT1b ALl EUR 21.01.2013 FIB BLP+2.51
b AJ] EUR 25.12.2012 FIB BLP+2.51
IT1b AJ] EUR 25.12.2012 FIB BLP+2.51
1B AJ] EUR 21.01.2013 FIB BLP+2.51
JCII-1A]] BGN 31.01.2011 8%
Espodyrboa BGN 31.12.2011 6%
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Cania mo moJiyueHu 3aemMu, 6e3 CBbp3aHU MPeANPHSATHS

Banka / Kpeantop 3aanJKeHns 3aanJaKeHns
a0 1 ronuna Haja 1 roquHa
EBpodyroomn 701
JCII1 1582
IICT Pocu 5
2.21.AaHbYHHU 3AABAKEHUA
I[aH'b‘lHPI 3aAbJIZKCHUA
Bun 30.9.2012r. | 31.12.2011r.
JlaubK BBpXy mevanbara
JlaHbK BBpPXY Jl00aBeHaTa CTOHHOCT 1444
JlaHbK BBPXY JOXOANTE HA (PU3UUCCKUTE JTHIIA 9 3
Jpyru nanpuu 3 19
O06mo 1456 22
2.23.ITpoBusum
IIpoBu3un
Bun 30.9.2012 r. | 31.12.2011r.
IIpoBu3NH 32 KOHCTPYKTUBHH 3a1bJIKEHHS B
T.Y. 607 597
[TpoBH3KM 3a KOHCTPYKTUBHH 33IbJDKEHHs B T.4. | 581 581
IIpoBu3KH 3a IBITOCPOYHH TOXOIM Ha mepcoHana | 26 16
Oomo 607 597
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IV.Apyru onosecraBanusA

KeMm 30.09.2012r. He ca HaYMCAEHH Pa3XOAH 32 AMXBH IIO AOTOBOPH 32 KPEAUTH KBM

YHaukpeant Byabank AA.

1. Cebp3aHu AMIIA U CAGAKH CHC CBBP3aHH AUIIA

APY)KCCTBOTO OIIOBECTABA CACAHUTE CBBP3aHU AWUIIA:

ABIIEpPHE IPEATIPUATHA HA IPEAIIPUATAETO

ABIIepHUTE IPEAIPUATHA C IPAKO yIacTHE ca orosecteru B 1.2.5.1.

ABIIepHH IPEATIPUATHA C HEMIPAKO YIACTHE B KAIIUTAAA - YPE3 ABIIEPHHU MPEATPUATHA
Abmepnu npeanpusatusa Ha IIBTUIIA U MAT'HCTPAJIN A

IMpeanpusite IIpoueHT yuacrue
ICT XOJUHT AJ] 32.17%
IIBbTUHXEPUHI-M ALl 32.16%
BUIAIIBTCTPOM AT 32.26%
BYPIACIIBTCTPOM AJ 95.62%
IIBTUILA CTAPA 3AT'OPA EA]J] 100.00%
IIBTUHXEHEPUHI AJ] 93.00%

JAbmepru npexnpusitus Ha IIOJIBP’KAHE 1 Bb3CTAHOBSIBAHE A/l

Ipeanpusite

IIpoueHT yuyactue

IITHO INIOJABPXXAHE CEBJIMEBO EOOJ

100%

IIbTHO INIOJABPXAHE ABJIAHUIA EOOJ

100%

Abmepnu npexgnpusaTus Ha IICT XOJIIWHI" AT

IIpennpusite

IIpoueHT yuacrue

ITLTUIIA M EOOJT

100%

IICT BYPI'AC EOOJ

100%

IICT BUIVH EOOJ

100%

ITCTPOM JIOBEY EOOJ

100%

IICT AKTHUB EOOJ]

100%

IICT MUHEPAJIC EOO/]

100%
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[ICT PEMJIVEJIC EOOJ] 100%
[ICT AT'YA EKO EOO/I 100%
IICT POYJIC EOOJ] 100%
[ICT CE® POVJIC EOO/J] 100%
IICT UMOTHU EOO/T 100%
[IJIOBAVIB UMOTU EOO/L 100%

Abmepnu npeanpusatus Ha IBTUHKEHEPUHI -M Al

Ipeanpusrte IIpouent yuacrue
IbTCTPOMMHXEHEPUHI AJ] 51%
Apmepnan npeqnpusatusa Ha IBTUHKEHEPUHIT Al
Ipeanpusrte IIpouent yuacrue
ITbTHO NNOAABPXXAHE ITJIEBEH 2009 AL 100%
IToxkyrnku 1 mpoAa>kOu OT 1 HA CBBP3aHU AHIIA B Ipymara
IIpoga:k0u Ha CBbP3aHM JIMIIA
CBbp3aHO JHIIe - KIHEHT Bua coenka 30.9.2012 r. 30.9.2011 r.
ITpTrmia byprac 133/ 1230
ITeTrma Bugun J133]] 1008 3556
TICT Xonnuur AJl 10
IIpTHHX)XEHepUHT -M 155
Bunanstcrpoii AJ] 40
O61mo 1213 4 786
IloxkynKu OT CBbP3aHM JIMLA
CBbp3aHO JiHIIe - JOCTABYHK Bupn cneaka 30.9.2012 r. 30.9.2011 r.
ITpTHOCTpOMTEIHA TeXHUKA AJ] 1163 2210
IIpTrmxenepunr -M Al 921 1314
Bunanstcrpoii A/ 87 815
Bypracnsrerpoit AJ1 1176
O6mo 2171 5515

PaSXOAI/ITC OT CBBP3aHU AHUIA IIPCACTABAABAT OCHOBHO PAa3XOAM IIO U3ITbAHCHHC Ha CTPOUTCAHN

AOTOBOPH. yCAOBI/IHTa, IIpu KOHUTO Ca HSBBPLHCHI/I CACAKHTC HC CC€ OTKAOHABAT OT IIa3apHHTC

MEXAaHH3MH 32 OpaHIIIa.
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B3emanus ot CBbHpP3aHU JIMIIa

31.12.2011
CBBp3aHO JIMIIE - KJIHEeHT 30.9.2012 r. TI'apanmun I. TI'apanmun
TICT Xonnuur AJl 1525
ITpTrmxenepuar-M AJ] 120 649
BunanstcTpoit Al 500 500
Bypracosrerpoit AL 5098 6161
ITpTrma Crapa 3aropa EAJl 50 51
IonabpkaHe u Bb3cTaHOBsIBaHEe AJ| 1 846
IIpTrmxenepunr AJl 81 81
ITeTrma uasect EOO/]] 8
ITeruma 133/ 3054
[TeTuma byprac 133/ 2027 2027
ITeruma Bunun J133]] 526 975
bankan Poync 141 141
Capysxenue Poync 2764
[TpTrma Pasrpan 1331 186
11 307 17 204
33[[1).]1)1(0]1“5[ KbM CBbP3aHH JUIIA
CBBbp3aHO JHIIE - TOCTABYHK 30.9.2012r. | I'apanuum | 31.12.2011 r. | Tapannuu

IICT Xonguur Al 1334 2053
BunanstcTpoitAJl 377
Bypracosrerpoit AL 209
ITprrmna Pasrpag 133]] 2912
ITeTrmia byprac 133/ 4 455 6 161
IIpTHHX)XEHEpUHT -M 489

6278 11712
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3aemu npeaocTaBeH HA CBbP3aHU JIMIIa

JL
KpenuronoJsryuaren Banxyra | % | Ilagex Ooe3neuenns / Fapannun
ITeruma Crapa 3aropa bgl 8% | 31.12.2012
bankan Poync bgl 8% | 31.12.2012
II1 CeBnueso bal 8% | 31.12.2012
ITeruma Musect EOO]] bgl 8% | 31.12.2012
Bypracnwererpoii bal 8% | 31.12.2012
Cap.IIsTrimna Copust bgl 8% | 31.12.2012
ITbTumKeHepuHT -M bgl 8% | 31.12.2012

Cajnja mo 3aemu NMpeaoCTAaBCH!U HA CBHP3aHU JIMIIA

Biemanus Biemanus
KpeauTomnosyuaresa
10 1 roguHa Haza 1 roquna
ITpTrma Crapa 3aropa 183
bankan Poync 83
IIIT CeBaueBo 20
ITsrrma Muasect EOO]] 23331
Bypracmererpoit 315
Cap. IIpruma Codust 20
IIpTHHX)XEHEPUHT -M 3
Oo6o 23 955 -
CaJma 110 3a€MHU MOJYYCHHU OT CBbP3aHU JHIA
Banka / Kpeaurop 3aabiaKeHust 3aabiaKeHust
10 1 roquHa Haja 1 roquHa
Capyxenue Tpaxus 4 1
111 sI6nanuua 19
O61mo 20 -
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3 ®duHaHCOBH PUCKOBE

Kpeauren puck

KpeAuTHHAT pHCK 32 APYKECTBOTO CE€ M3PA3ABa BB BH3MOKHOCTTA Ad HE ITOAYIH B AOTOBOPECHHSA
pasmep uAK BbOOIIEe (DHHAHCOB AKTHB, KAKTO M BB3MOKHOCTTA AQ ITOAYYN (PUHAHCOB aKTHUB, HO
Ha IIO-KbCHA AaTa OT yroBopeHara. Haii-ceimectBeH edexT 3a KPEAHTHHA PHCK OKa3Ba
HEPUTMHTHOTO IIAQIIIAHE OT CTpaHa Ha Bb3AoxkuTeAnTe. CEeKTOpBT, B KOHTO oOIepupa
IIPEATIPHATHETO € C HCTOPHUA Ha IIPOOACMH U 3a0aBAHE HA PA3IAAINAHMATA, AOITBAHHTEACH
edpekrT OKasBa M 3a0aBAHETO PA3IAAINAHHUATA OT ABPMKABHHA OIOAKET H HA CPEACTBATA IIO
uporpamute u pouposere Ha EC. Edexrure OT MOBHUIIEHNA KPEAUTECH PHUCK 32 APYKECTBOTO CE

OTpa3ABAT KATO HATPYIBAHE HA AOITBAHHTEAHH Pa3XOAH 32 (DUHAHCHPAHE HA TEKYIIATA ACHHOCT.

AnkBUAEH puCK

Prckpr, We NOpeApHATHETO INE CPEIIHE TPYAHOCTH IIPH HM3ITBAHEHHETO Ha 33aABAKCHIA,
CBbp3aHH C (PUHAHCOBU IIAaCHBU. 3a OIPAHHYABAHE HA PHCKA, IIOAUTHKA HA APYKECTBOTO € Al
OHCpHpa CaMO CbC CT26HAHH (bI/IHaHCOBI/I I/IHCTI/ITyL[I/H/I, qp63 OCHprHBaHC Ha KPCAI/ITHI/I AMTHHAN
32 ABATOCPOYHO M KPATKOCPOYHO puHAHCHpPaHe. K'bM HACTOAIINA MOMEHT AMKBHAHHUAT PUCK 32
APY/ECTBOTO € 3aBHINEH, Thi kaT0 XoAAnHT [TprHmma AA nma mpocpoUueHH 3aAbAKEHHA, KOUTO
ca B IIPOIIEC HA IIPEAOTOBAPSHE.

CrolinoctnTe Ha (DUHACOBHTE AKTHBH U IIACHBH HA APYAKECTBOTO Ca PA3IPEACACHH IO ITAACKH

Ha ACHICTBAIIIUTE KbM Kpas HAa OTYETHHA IIEPHUOA AOTOBOPH.

ITazapen puck

Puck na nuxeonocnu napuinume nomouu

ApYKECTBOTO € HM3AOKEHO Ha AHXBEH PHCK OT IIPOMAHATA B ANXBCHHUTEC pPABHHINA HA
dpuHaHCOBUTE HHCTPYMEHTH, C KOHTO orepupa. CrpaBeaAnBata CTOHHOCT HAM OBACIIHTE
[APUYHU IOTOIH HA (DUHAHCOBHA MHCTPYMEHT BapHPAT IIOPAAU IIPOMEHU B AUXBCHHTE HIBA,
KOETO ITOCTABSA B 3aBUCHMOCT OT AHXBEH PHCK ITAPUYHHUTE My ITOTOIN. 1031 PUCK Ce YIpaBAABa
TEKYIIIO OT PBKOBOACTBOTO Ha APY/KECTBOTO, C IICA MUHHUMH3UPAHE HA CBEHTYAAHU 3aryOHM OT

IIPOMAHA Ha ITA3aPHUTE AUXBEHU PABHUIIIA.
Baayren puck

PI/ICK”I)T, uc CHpaBCAAI/IBaTa CTOMHOCT HAH 61)ACU.[HTC HapI/I"IHI/I IIOTOIIM Ha Cl)I/IHaHCOBI/I}I

HMHCTPYMEHT IIIe BAPHPAT IOPAAU IIPOMEHI B OOMEHHHUTE KYPCOBE.
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4. YCAOBHUM aKTHUBU U IIACUBU

3a obesrreyaBaHe HA KPEAHTHHTE YACCHEHHSA CAa CKAIOYCHH AOTOBOPH 34 YCAOBEH KPEAHT C
[TvpBa uaBecTHIIMOHHA OaHKa A/ CHOTBETHO € AOroBopeH pasmep 24 810 x. eBpo .

VcaoBunTe 3aabAKeHnsd Ha XOAAHHT [Tpruma AA  kem [TppBa maBecTHImOHHA Oanka AA 3a

H3AAACHHU OAHKOBH TapaHImu ca ¢ oour pasmep 19 223 x.as., 7 780 x. CHF u 700 x. EUR.

Xoaausr [Teramma AA e obesmedna saapaxenns Ha , Judpa Kom 20077 EOOA kaxro caeaBa:

1.Xoaaunr ITeruma AA e coanpapen aawxauk ¢ ,,Judpa Kom 20077 EOOA mo aorosop 3a
HarxoBs kpeaut No 52/14.03.2008r. 3a ApAr kpMm OGeannena Obarapeka Ganka AA B pasmep Ha
727076129 aB. wpm 31.12.2011r. To3m ABAT € YaACTHYHO OOE3MECUYCH U C HEABIHKIMO
HMYIIECTBO HA TPETU AHMIIA, KATO KbM MOMEHTA HA M3TOTBAHE HA OTYETA HMMOTHTE C4 IIPOAAACHU
3a cymata or 2 431 XAB., KOHTO Ca IOCTBIIMAH 32 IIOTacABAHE HA YACT OT 3aABAKECHHUETO Ha
HNudpakom kpm OBD ,c koeto e HamaAeH pasmMepa Ha COAHAAPHOTO 3aABAKEHUE HA XOAAUHT
ITerama AA..

2. Xoaansr [Terama AA e obesnedna saapakerns Ha ,, Judpa Kom 20077 EOOA 1o aorosop
3a Gaukos kpeant No 33/07.02.2008r. 32 AbAr kM OGeannena Obarapeka Ganxa AA B pasmep
Ha 7447 100.62 aB. xpm 31.12.2011r. ITo tosm kpeamr Xoaamur ITermmma AA e 3aaomua
B3eMaHUA 110 KOHKpeTHH akrypu Ha croimrocT 1880 080.59 aB., xato xem 31.12.2011r.
HEYCBOCHATA OT KPEAUTOPA 9acT OT Te3u (paxkTypu e Ha croiHocT 558 081.66 AB.

Xoapuar ITvrama AA e COAHMAAPEH AABKHHK IIO AOrOBOPH 3a (PUHAHCOB AH3HUHI Ha
ADBILIEPHHTE CH APYKECTBa ¢ AnsuHropateA Yuu Kpeanr Amsunar AA,
Xoaauar [Teruma AA e coarmaaper AabxHUK 110 ciopazymenue ot 24.02.2011r. 3a pascpousane

HA 3aABAYKCHHA 32 IIPOCPOYCHHU AU3HHIOBH BHOCKH KbM MHTepAmiiz AA .

CBHAEO0HU U U3ITHBAHUTEAHU A€AQ

KoM 30.09.2012r. ApykecTBOTO € OTBETHHK IO TPAKAAHCKH ACAQ 32 HEIIO3BOACHO YBPEKAAHE ,B

CAEACTBHE HA ITBTHO TPAHCIIOPTHH IPOU3IIECTBHA ¢ (prHAHCOB HHTEpec 318 xA.ACBA
U THPTOBCKH A€AQ C KOHTPAICHTH 32 HEU3IIAATCHH CYMH 110 AOTOBOPH U (PAKTypH Ha CTOHHOCT:

787 xuA.AEBA
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5. ®uHAHCOBU IIOKA3ATEAU

Iloka3zaTenn
N Moxasarenn 2012 r. 2011 r. Pa3znuka
Croiinoct | Croiinoct | CroiiHocT %
1 | dsnrorpaiiHu akTUBH /001I0/ 36 620 47 208 (10588) | -22%
2 | KparkorpaiiHi akTHBH B T.Y. 116 839 119 985 (3 146) -3%
4 | MatepuanHu 3anacu - - - |-
5 | Kparkocpo4Hu B3eMaHus 23 475 32 624 (9149) | -28%
7 | llapuunu cpeacTsa 104 137 (33) | -24%
8 | OG6ma cyma Ha aKTHBMTE 153 459 167 193 (13 734) -8%
9 | CobOcTBEH KamuTail 14 099 25 567 (11 468) | -45%
10 | dunancoB pe3yaraT (11 468) (10 681) (787) 7%
11 | IparocTpoyHy HacUBH - 10 508 (10 508) | 100%
12 | KpaTKOCpOYHH IacHBH 139 360 131118 8242 6%
13 | O6wa cyma Ha macuBHUTE 139 360 141 626 (2 266) -2%
14 | TIpuxoau o610 5 809 14 772 (8963) | -61%
15 | ITpuxoam OT npoaaxou 2739 7 950 (5211) | -66%
16 | Pa3xoxau o610 17 277 20 892 (3615) | -17%
Koedunuentu

2012 r. 2011 r. Pazauka

N Koeuuuertu Crorinoct | CroiiHoct | CroiiHOCT %
PenTaduiHocT:
1 | Ha coGcTBeHHs KanuTain (0.81) (0.42) (0.40) | 95%
2 | Ha akrtuBure (0.07) (0.06) (0.01) | 17%
3 | Ha macuBute (0.08) (0.08) (0.01) 9%
4 | Ha npuxoaure oT npojaxxou (4.19) (1.34) (2.84) | 212%
EdexTuBnoct:
5 | Ha pasxomure 0.34 0.71 (0.37) | -52%
6 | Ha mpuxoaute 2.97 1.41 156 | 110%
JIMKBHIHOCT:
7 | OOma TUKBUIHOCT 0.84 0.92 (0.08) -8%
8 | bpp3a nmkBUAHOCT 0.84 0.92 (0.08) -8%
9 | He3abaBHa TUKBUIHOCT 0.67 0.67 0.00 1%
10 | AGCoOTHA JIMKBUIHOCT 0.00 0.00 (0.00) | -29%
PuHAHCOBA ABTOHOMHOCT:

11 | dunancoBa aBTOHOMHOCT 0.10 0.18 (0.08) | -44%
12 | 3amreKHI0CT 9.88 5.54 4.34 78%
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