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1. OBHA MHOOPMALIUA

“®OOH 3A MHBECTULUMM B HEABUXHUMU UMOTHU - DUHN”
ACHULl e aKuMOHEpPHO APYXECTBO CBHC chneuuanHa WHBeCTULMOHHA
uen 3a CeKpUTU3IUpaHe Ha HeABMXKMMM MMOTH, MO CMMUCDHAA Ha
3akoHa =2a pApyXxecTBaTa CbBC chleuvanHa MHBECTUUMOHHA uen.
MpegMeTbT Ha AEHHOCT HA APYXECTBOTO € MHEeCTUpaHe Ha NapuYHM
cpeacTBa, HabpaHu vpe3 u3paBaHe HAa BEeHHM KHMXKA, B HEABMXXUMM
MMOTU (CeKIoOpUTU3aUuMA HAa HeOaBMXXMMM MWMMOTHM), MNOCpeaAcTBOM
MOKYNKAa Ha NpaBo Ha cobCTBeEHOCT M Apyrv BelwHM nNpaBa BbPXY
HEeABMXKMMM MMOTH, M3BBPIIBAHE HA CTPoeXHU r nogobGpeHms, ¢ uen
ApegocTaBAHEeTOo UM 3a ynpasneHMe, oThaBaHe noa HaeM, NTU3UHT
Mnv apeHaa v npogaxbara uMm.

ApyXecrsoTO0 € BAMCAHO B THProBCKMA perucrep ¢
PeweHue Ne 1/23.02.2007 r. Ha Cochmitickm rpagckm cbpa no ¢.a. Ne
2196 or 2007 r., BnucaHo B Perncrbpa Ha TbLProBCKMTE ApyXecTBa
nog Ne 115407, rom 1580, cTp. 125.

CurnacHo 3akoHa 3a ApyXecTBaTa CbC chneunuanHa
MHEBecTMHMOHHa uen "®OHAO 3A MHBECTUMUMW B HEOABMWXMMMA
MMOTHU - OUHU " ANCUL umma egHocTeneHHa popmMa Ha
ynpasneHue.

OpyxecTROTO ce ynpaBnfiea o1 ChbBEeT HA AMPEKTOpUTEe B
cbCTas:

o PymeH MNerkor Pawkor - lMpepceparen Ha CwbBera Ha
aupektTopure Ha [lpyxectsoTto n UanbnHuTeneH Alupekrop

¢« WMHx. UBetaH KameHos MNMeTpywkoB - 3amM.npepceparen Ha
CbBera Ha gupeKTopuTte

+ AHua MwurtkoBa Koxyxapoea - YneH wna CobBera Ha
BUupeKTopuTte

ApyxeCcTEOTO ce npeacraBnaea o I3nbNHUTENHUMA AaUPEeKTop
u MNpepncenaren Ha CnrBeTa Ha pupekropute PymeH MNetkoes Pawkos m
oT 3am.npegcegarens Ha CbBera Ha gupexkropure MHx. LiBeraH
KameHos lNerTpywnikos.

AppecsT Ha ynpaBneHude Ha pgpyXectsoto € rp. Codoms,
obwuHa Tpuaguua, X.K. ,MBaH Bazos”, yn. “bamua” No 1, 6n.9, er.2.



2. CYETOBOAHA NONHUTHUKA

2.1. OcHoBa 3a U3roTBAHe Ha (PUHAHCOBUTE OTHMETH

OcHoBa 3a naroreaHe (hpMHAHCOBMTE OTHETM Ha [pyXecTBOTO
ca MexnapyHapogHuTe cTaHaapTy 3a ¢puHaHcoBa oTvyeTHocT (MC®O),
npuetn oTr KomucuaTta Ha EBponeMckma cblO3.

2.2. 06w nonoxeHun

Han-aHauMMMTe CUETOBOAHM MOMUTUKMU, NpUNaraHn npu
M3roTBAHETO Ha Te3U thMHAHCOBM OTYETH, CA NpeacTaBeHU no-aony.

2.3. ManonaegaHe Ha npubNu3avuTenHU CYETOBOOHMU OLEHKU U
npeanonoXeHMA

MUaroresaHeTro Ha cuHaHcoB otdeTr no MexpgyHapogHure
cTasgaptTMy 3a (WHAHCOBM OTYETM MW3UCKBA PBKOBOACTBOTO pAa
Hanpasu HRKOM npubnuautenHu CUYETOBOQHU OLIeHKM u
npegnorioXXeHus, KOUTO ce OTHACAT Ono JoKnaasaHute 6GanaHcoOBM
aKTUBM U NACUEBU, ONOBECTEHUTE YCNOBHW aKTMEM U NACUBU, KAKTO M
A0 NpU3HaTUTEe pa3xogu M NpUuxoau 3a nepuona.

2.4. lTInkBugHoCT

ﬂ.pymecnsoro € CBC cneyuanHa MHeBeCTUUMOHHA LEen M He
criegea ga iMa nocroAaHHa 61:p3a NMUKBUOHOCT.

2.5. Cpenxwv B uyXXgectpaHHa Banyra

OuUHaAHCOBMTEe OoTHeTU Ha [ipyXecTBOTO ce U3roTBAT B 6bnrapcku
nesa (NB.) M TOBA € oTYETHATa Banyra Ha [pyXecTBOTO.

Cpenkute B uJyXXgecTpaHHa sanyra ce  OTYMTaTr npu
NbPBOHAYANHOTO MM Npu3HaBaHe B oOT4YeTHara Banyra Ha
OApyxecTeoTo no otpMunanHMa o6mMmeHeH Kypc 3a geHA Ha caenkara,
(o6aBenun cpukcuHr Ha Bbnrapcka HapogHa 6aHka).



fpuxopMre M pasxoguTe OT KYPCOBMU PA3JIMKHM, KOUTO Bb3HUKBAT
npyu ypexaaHero Ha Te3Wn chefiKM M rnpeoleHABaAHEeTO Ha NapuyHuTe
AO3MUMM B YyKOAecTpaHHA Banyra B Kpafa Ha nepJvoga, ce oTpa3laBar
B OTyera 3a goxoaure.

2.6. Mpuxopgu 4 pas3xopu

Mpuxomute ce oOLeHSBAT N0 cChNpaBeanUMBa CTYOMHOCT Ha
NONIYy4eHOTO MIW NoANEeXAaWoTO HAa n[onyyYasade nnawaHe WM
BEb3Me3gABaHe, Karto ce OTYUMTA CcymMaTra Ha BCHUYKM TbProBCKMH
OTCTBNKM M KoNiuvyecTBeHM paborm, HanpareHmu oT ApyxecTeoTto. [Mpn
3aMAHa Ha CXOAHM aKTUMBM, KOMTO MMAT cXoAHa UueHa, pa3mMaHara He
ce pa3arnexaa Kato cherika, KOATO reHepupa npuxonu.

Mpu npopaxb6a Ha cToOKW, NpUXOoABT Ce NpPU3HABA, KOraro ca
M3NbIHEHW ClegHMTe YCNOBMUsA:

» ' aHaYMTENHUTEe pUCKOBEe M MON3M OT cobCcTBEeHoCTTa BBLpXY
CTOKMTE Ca NPeXBbpPreHn BbPXY Kynyeaua;

» | He e 3ana3eHo NpoabLMKaBalLo y4acTUe B YHpaBneHUeTo
Ha CTOKMTE MNU etheKTUEEH KOHTROJ BbpPXY TAX;

» i cyMara Ha npuxopa MoXe aa Obpe HapgeXaHoO oueHeHa;

» ' BEpOATHO € WKOHOMMYMECKMTEe M3rogM oT caenkara pa
6baaT nony4YeHwu;

» | HanpageHMUTE pa3xogM WM Te3u, KOMTO npeacroM pa

6baar HanpaBeHU MOraT HageXaHo aa 6baar oueHeHM.

MpuxoabT, CBBP3aH CbhC CAeNKa NO NPefoCTABAHE Ha YCIyrm,
ce MpU3HaBa, KOraro pe3ynrarsT OT CAEenKara MoXe HaAeXaHo aa
ce oueHu.

OnepaTuBHUTE pa3XxogMu, KakKTOo W NPUXOQUTE M pa3xogure 3a
AMXBW, ce Npu3aHaBaT B OTyeTa 3a AOXOAMTE B MOMEHTa Ha TAXHOTO
Bb3HMKBAHe, NpU cNna3BaHe NPUHLMNA HA TeKYLL0TO HAMUCNABAHE.

2.7. HemarepmanHy AbLAroTPpanHu

HemaTtepuanHute AbAroTpanHM aKTuBu ce OLeHABAT
nbpBoHavYanHo no cebecromHocTt. NMpu nokynka T4 e paBHa Ha
nokKynHara ueHa, YyBenuueHa ¢ BCMMKM nNnaTeHM MMTa,
HEBBbL3ICTAHOBEMMU AaHBbUM M HANPpaBeHUTE TNPeKMd pa3xoaM EBbE
BpBb3aKa C NOANOTOBKA HAa AKTUEA 3a eKCNnoaTaumi.

MocnepBawimMTe pPa3xoaM, KOMTO BDBL3HMKEBAT BbBB Bpb3ka C
HeMaTepManHUTe aKTUBM cref NMbpPBOHAYMANHOTO NpUM3HaBaHe, Cce
Nnpu3HaBaT B OTHETA 3a p[OXoAMTe B nNepuoga HAa TAXHOTO
Bb3HMKBAHEe, OCBEH AaK0O MMa EBepoOATHOCT Te p[a paoeBegar pA»o



yBerimvaBaHe Ha TAXHATA N'bpPROHAYanHoO oueHeHa etheKTUBHOCT M
KOorato Te3M pa3xoguM mMorar HagexaHo pa 6bgar oueHeHW W
OTHEeCeHM KbM aktMea. B Te3am cnyvyam pasxopgurte ce
Kanuranuaupar.

AmMopTM3auMATa ce MIUUCNABA, KaTo Ce M3NOoJsI3Ba NVMHEeWHMAT
MeToA BLpPXY OLleHeHMs Mofle3eH CPOoK Ha OTAENTHUTE aKTUBM.

M36paHuAT npar Ha CBUWECTBEHOCT 3a HemarepuanHure
ABNroTpaMHMU akKTUBM Ha [lpyKecTBOoTO € B paamep Ha 500 (nercro-
TUH ) NB.

2.8. UmoTK,; MalLMHU, CHOpPDBXEHUA U obopyaeaHe

MUmoTuTEe, MAWIMHKTE, CLOPBXeHUMATAa K obopyaBaHeTo ce
OUEeHABAT NbpPBOHAYANHO No cebecToOMHOCT, BKNIOYBaLla MOKYyNHaTa
UeHa, KaKTo U BCHMYKHA NPeKU pa3xonM 3a NpUMBEXAAaHeTo Ha aKTUMBA B
paboTHO CBCTORAHME.

MocnepBallloTO OLLEHABAHE HA 3EMUTE M CrpaaUTe ce M3BbLpLUBAa
Bb23 OCHOBA Ha AONYCTUMMA anTepHaTuBeH nogxoa, T.e. Mo
npeoueHeHa CTOMHOCT, KOATO € paBHa HA cnpaBeagnvBarTa CTOMHOCT
K'bM Jartarta Ha HpeoueHKa, HaManeHa Cc HaTpynaHMTe B nocnegcreMe
amMopTUu3aumm u 3arybu or obesueHka.

NMocneprawm paaxogu, cBbP3aHM C onpegeneH AbLJArorpaeH
MaTepuaneH akTue, ce npubaBar kM GanaHcoBaTa cyMa Ha aKTHRA,
KOraTo © BepofATHO NpearpuATHEeTO AAa UMa MKOHOMHMYMECKM MOoN3u,
HABBUUIABAUWIA MBbPBOHAYANHO OLEHeHaTa e(PeXTMBHOCT Ha
CbLLECTRBYBALNA aAKTUB.

Bcuuku gpyru nocnegBaljM pa3xogv ce NpuU3HaBaT 3a pa3xopn
3a nepuoga, B KOUTO Ca HaNpaBeHM!.

AMoOpTM3IauUMATAa HAa MartepuanHuTe ABLIroTpavHU AaKTUBM ce
HauYMCNABA, KATO0 Ce M3MNOoNn3Ba JIMHEeWHMAT MEeTon BbpXy OuUeHeHMs
nofie3eH XUBOT HA OTARENTHUTE FPyNnU aKTUBHU.

M36paHMAT nNpar HA CBHUWECTBEHOGT 3a MaTepruanHure
ABLNroTpaMHM axkxTMeu Ha [OpyxecTtsoTo e B pasamep Ha 500
(neTcTtoTKH) nB.

2.9. O6e3ueHKa HA aKTUBMUTE Ha [pyKeCcTBOTO

MHauBMAOYyanHUTE aKTMBM MK eOUHULIMTE, FEHepUpawimM NapMvHm
MOTOLUM, Ce Npernexpar 3a HanuuMe Ha MHAuKaUMKM 3a obealeHKa Ha
CTOMHOCTTA MM BeOHbBX rogulWHO KbM partata Ha W3rorBAHEe Ha



6anaHca, KakTo M Toraea Koraro cuLbuTMA wWnNM npomsaHa B
obcToATEencTeBa NOKAa3BAaT, 4Ye NPEHOCHATa CTOMHOCT Ha AKTUBMUTE
Moxe pga He 6bae Bb3CcTaHOBEHA.

B cny4yaute, B KOMTO Bb3CTAHOBMMATA CTOMHOCT HA AafeH AKTUB
€ no-HUCKa oT HeroBara 6anaHcoBa CTORHOCT, 6anaHcoBaTa cyma Ha
aKTuBa cnegsa ga 6bne HamaneHa Ao pa3Mepa Ha Bb3CTaHOBMMATA
CTOMHOCT HAa aKTWBa. TOBa HamaneHwe npeacTtaBnaega 3aryba or
obGe3ueHka.

Bb3cTaHOBMMATa CTOMHOCT nMpeAcTaRnsisa nNo-BMCOKara oOT
HeTHaTa NpoaaXXHa UeHa Ha papgeH akTuMe, 6asupaHa Ha naszapHu
yCrioBM®, W CTOMHOCTTA B ynorpeba, 6aaupaHa Ha cerawHara
CTOMHOCT HA NPOrHoavpaHute Sbacewv NAPUYHM NOTOLMU, OYAKBAHMU
Aa ce nonyyvar oT akTvBa B pPaMKWUTE Ha NoJie3HUA MY CPOK Ha
rogHocT.

C MaKmoveHMe Ha penyTauMaTa 3a BCUYKM OoCcTaHarim akTUBMW Ha
BpyXecTBoTo KbM BCAKA AAaTa Ha OTHETa PBKOBOACTBOTO fNpeLeHsBa
fanyu CcbUWECTBYBAT MHAMKAuUMKM, 4Ye 3arybara or obeaueHka,
npu3HaTa B NpegxogHv rogMHU, MoXxe Bede Aa He cbllecTBYBa UnM
A3 e HaManeHa.

2.10. UHReCTMLIMOHHU MMOTH

ﬂpy)l(ecrnoro oTYMTA KatTo MHBECTHMUMOHHM MAMOTM 3MA M
crpagMm, KoOMTOo Ce ABLPXAaT nNo-CKOopo 3a nonyvaBaHe Ha npUxoaM oOT
HaemMm UNnu 3a ysenu4yeHWe Ha Kanurana anyu M 3a gBeTe, OoTKONKOTO
3a:

» . MA3non3BaHe nNpM MNPOM3BOACTBEHA QOEWHOCT WM
AgMUHMUCTPATUBHU LiENM;

»  npopaxba B paMkuTte Ha obu4aMHaTa WMKOHOMUUECKa
OeWHOoCT.

UHBEeCTULMOHHUTE MMOTHM Ce NPU3IHABAT KATO AKTUB BbLB
thuHaHcoBMTe orvyern Ha [lpyKeCcTBOTO CaMoO NpU yCIlOBUe, He
€a UBNBNHEHW CNegHUTe ABe U3UCKBAaHUA:

» BepoATHO e na 6bgar nonyvyeHu 6bpewm
MKOHOMMHYECKH U3ron oT UHBECTHLLMOHHUTE UMOTM;
» 'CTOMHOCTTA HA MHBECTULUMOHHMTE KMMOTH MOXe

HagewagHo pa 6bae oueHewa.

MHBECTMLMOHHUMTE MMOTM C€ OUEeHABAT NbLPBOHAUMANHO nNoO
ceb6ecToOMHOoCT.

Cnep nNbLpBOHAYASIHOTO MM MNpU3HaABAHE MWMHBECTULMOHHMUTE
MMOTH, Ce OTHYMTAT KaTo ¢e M3Nnon3Ba MogensT Ha cnpaBennuBara



ueHa. Cnparepnueara ueHa MNpepacTaBnfiBa HaW-BeposiTHATA LeHa,
KOATO MOXe aa 6bae nonydeHa Ha Nasapa KbM garara Ha 6anaHca.

MpoMeHn B cnpaBegfiMBATAa LeHA HA WHBECTULMOHHMUTE MMOTHM
ce oTpasasa B OTuera 3a goxoguTre.

MocnepBaiyuie pa3xXomu, CEbpP3aHUM C MHBECTMUMOHHM MMOTH,
KOMTO Beuye Ca Npu3HaTK BbB (hMHaAHCOBUTE OTYETHU Ha IipyXecTBOTO,
ce npubasar kxbm 6GanaHcoBaTra CTOMHOCT Ha MMOTUTE, Koraro e
BEpPORTHO OPYXECTBOTO Aa nonydu 6bpewim UKOHOMMWUYECKM Hirogu,
HagsMW aBaLLM NbPBOHAYANHO oueHeHaTa CTOMHOCT Ha
CbljecTBYBaLLMTE WHBECTULIMOHHM MMOTM, BcHukm Aapyru
nocrsiegeallM pa3xoaqM ce NpU3HaBarT 3a pa3xof B nepuoaa, B KOATO
Ca Bb3HUKHAMNMX,

Ha BcAka para Ha W3roresHe Ha ¢UMHAHCOBUTE OTYETH
pa3nukata mMexay GanaHcoBaTa M chnpaBefnMBaTa CTOMHOCT Cce
OTUMUTA KATO NPUMXOo4 UNU PAa3Xo[4 B OTYETA 32 AOXOAUTE,

2.11. ®PuHaHCOBK AKTUBM

®HUMHAHCOBMTE AKTMBM BKNIOYBAT AAapvMyMHU cpepctBa M
thbMHaHCOBM MHCTPYMEHTH. PUHAHCOBMUTE MHCTPYMEHTH c
M3KN4YeHUe Ha XemXKupauwure MHCTPYMEHTM Morat ga 6wmaar
paageneHd Ha CcnegHUTe KaTeropvuv: KpeaouT¥ UM B3eMaHMUA,
BBb3HUKHANM MbPBOHAYANHO B npeanpuatveto, (pMHAHCOBM AKTMEM,
AbPXKaHU 3a ThprysaHe, MHEECTMLUMM, ABPXaHW »JO NageX u
thMHaAHCOBM AKTMBM HA pa3nonoXxeHue 3a npogaxba. PuHaHcoBUTe
AKTUEM C€ OTHACAT KBbM pPa3NUYHMTE KaTeropMuM B 3aBACMMOCT OT
uenta, ¢ KoatTo ca npuaobtmTn. [MpuHapnexHocTTa MM KbM
CBhOTBETHATA KaTeropus ce npepa3rneXpaa KbM BCEKM OTYeTeH
nepuvoa.

OUHAHCOBUTE aAKTMBM C¢e npuM3Hasar MNbpBOHAYaNHO no
ce6ecTOMHOCT, KOATO € CchpaeepnMBara CTOMHOCT Ha NNareHoTo
Bb3Me3fganaHe ¥ CHOTBETHUTE pa3Xxoaum No caenkarta.

OTnuceaHeTo Ha (PMHAHCOB aKTME GE& U3RBLPLIBA, KOraro
ApyxectBoT0 3arybu KOHTpORn BbHpPXY AOroBOpPHMTE NpaBa, KOWTO
cbhcTaBnasar ¢uHaHcoBua axkTuMB. TectoBe 3a obeaueHka ce
M3BBbpPUWBAT KM BCAKA para Ha W3rorBaHe Ha GanaHca, 3a ga ce
onpegeny ganu ca Hanuue o6eKTMBHUA AoKa3arencTBa 332 HANUMUYUeTo
Ha obeaueHka Ha KOHKpPeTHU (PUHAHCOBHM AKTUEW WM TpPynM
thMHAHCOBM AKTHUEM.

MHBecTMUMM, ABPXKAHU [0 NagexX, ca thMHAHCOBU MHCTPYMEHTM
c ¢hMKCUMpaHM MNKU onpegenfAeMM NMalaHWa U onpegeneHa pgara Ha
nagexa. MHEecTMUUMTE Ce OMpeaendaT KaTo AbpPXAaHM A0 NagexX, ako



HaMepeHUeTo Ha PbKOBOACTBOTO Ha [pyXecTBOTO e Aa r'v obpXXU Ao
HacTbNBaHe Ha nagexa MM. UHBecTMUMMTEe, ABLPXKAHW HO Nafgex,
nocneaBaulo ce OUeHABAT NO aMOpTU3IMpaHa CTOMHOCT 4Ype3 metoga
Ha etpexTMBHaTa nuxea. B ponbvnHeHMe npu  HanuMuMeTo Ha
o6e3ueHKa Ha UHBeCcTUUMATA (PMHAHCOBUAT UHCTPYMEHT Ce OoLeHABa
No HACTOAULA CTOMHOCT HA U3YMCNEeHMTe NapuyvHM notouu. Beuukm
NPpOMEeHM B MPEeHOCHAaTa CTOWHOCT HA MHBECTULMATA Ce OoT4MTaT B
Oruyera 3a goxoaure.

POUHAHCOBU aKTUBM, AbPXKAHU 3a TbhprysaHe, ca TAKMBA AKTUBM,
KoMTO ca npuoobutu C uen nonyYasaHe Ha nevanba Bcnepncreue
KParKoCpoYHATe kosiebaHMAa B UeHata MM AUNBPCKUAS MAapPX.
AepvratuBHMTEe (PMHAHCOBM AKTMBM, OCBEH aKOo He ca chneuuanHo
onpegeneH M e eKTUBHM XemXupalulM MHCTPYMeHTM, ce
KnacucMuMpaT KaTto ObpXKaHu 3a TbhpryBaHe.

®OuHAHCOBUTE AKTUEM, ABbPXXaHKM 3a ThpryBaHe, NMbpPBOHAMaNHoO
ce npu3Hasar no cefHecroMHOCT, KOATO e CrpaBenfNUBATAa CTOMHOCT
Ha nNJAareHoTo HacpeuwHo BbaMeapsaeaHe. Cneg nNbnpeEOHAVANHOTO
npuanasaHe ¢pUHAHMCOBUTE MHCIPYMEHTHM OT Ta3um Kareropua ce
OLEeHABAT No cnpaseniMBa CTOMHOCT, C MIKIMMIOMEHMEe Ha TezM, 3a
KOMTO HSMAa KOTMPOBKM HA nMa3apHaTa HeHa Ha aKTMBeH nasap wm
UMATO ChnpaBeasiuBa CTOMHOCT He mMoXe pa 6bgoe HapaexaHo
onpeaeneHa.

®PUHAHCOBY AKTUBM HA pas3nofiodkeHwe 3a npopaaxba ca oHesamn
PUHAHCOBMU AKTUBM, KOUTO HE CA KPEeAUTH U B3EeMaHMA B'bL3IHUKHANM
B NpeanpuATUEeTo, UHBECTULUMMH, AbLPXAHM RO Nagex, v huHaAHCOBU
AKTUBM AbpPXaHW 3a TbhprysaHe. ®OUHAHCOBUTE aKTUBM OT Ta3M
Kareropus nocrnefBallo ce OoLleHABAT Mo cnpaseanuwBa CTOMHOCT, C
M3KNIo4YeHWe HA Te3M, 3a KOUTO HAMA KOTMPOBKM HA Nna3apHaTta ueHa
Ha aKTUMBEH Na3apy YMATO cApaBegnuBa CTOMHOCT He MoXxe aa Gbae
HapeXaHo onpeaeneHa.

Kpeautd ¥ B23eMaHMfl, Bb3HMKHANM MAbPBOHAMANHO B
ApyxecTeoTo, ca thMHAHCOBM AKTUBMU Cb3AageHU OT NpearnpuaTHeTo
nocpeacTBOM AMPEKTHO NMpepocTaBAHe HA Napu,; CTOKW MW YCAyru
Ha papeH pebutop. Kpegutute M B3emaHMATA nocnepsalo ce
OUeHABAT N0 aAMOPTU3IUpPYEeMa CTOMHOCT, M2NON3BRaWKM MeToA'bT Ha
edeKTUBHATA NUXBA, HaMmaJsieHa ¢ pa3dMepa Ha obGe3LeHKaTa.

Tosproeckute B3emaHMa ce obe3ueHABaT, KOraro € Hanuue
06eKTMBHO [OKA3AaTEeNCTBO, Ye [ApyXecTBOTO HAMA Aia € B ChCTOAHME
Aa chbepe cymure ABLIMXKUMM MYy B ChOTHETCTBME C OpPUrMHalIHMTE
YCNOBMA N0 coenkara.

MapuyHuTe cpencTBa B NieBa ce OUESHABAT MO HOMMHASIHA
CTOMHOCT, a Napu4YHMUTE CpencTBa, BEeHOMMHUpaHW B YyXXRecTpaHHa
BanyTa - rno 3aknovuurenHua kypc Ha BHB xbm garara Ha cscTassnHe
Ha huHaHCOBUSA OTHeT. [lpYXXeCcTBOTO OTYMTA KATO Napyu U MapUUYHM



cpeacTea HanuuHMTe B 6GpoM, napuyHm cpeacTBa no GaHKOBM
CMeTKMW, AeNno3MTU, KPATKOCPOYHY M BUCOKOJNIMKEMAHMU WMHBECTULIMMK,
KOMTO ca necHo ofpblliaeMM B napuyueH eKBMBaNeHT U chAabpXar
HEe3HAUWTEeNeH PUCK OT NPOMAHA B CTOMHOCTTA.

2.12. Kanutan

OCHOBHMAT Kanurtan e npeacrtaBeH MO HEroBara HOMMHAaNHA
CTOMHOCT U CBHOTBETCTBA Ha aKTyanHarta my csaebHa perncrpaums.

2.13. PuHaHCOBM NacuBMH

OUHAHCOEBUTE MACUBU CE NPHU3HABAT TOrasa, KOraro c’hbUjecTBYBa
JoroeopHo 3agbnXeHUe 33 NnauwaHe Ha NapvMuHUu CYMM WNnv apyr
thMHAHCOBR aKTMB Ha pg[pyro npeanpuMaTMe WAWM  OOroBOopHO
3agbroKeHUMe 2a pas3MAHa Ha (hbMHAHCOBU MHCTPYMEHTM C Apyro
npeanpuATUe Npy NoTeHUManHo HebnaronpMATHM YCNOBUA.

BcuukyM paaxogu, CBBp3aHU € NUXBU, ce€ MNPU3IHABRaT Karto
tpuHaHcOBMU pa3axogMm B OTueTa 3a poxogure.

ToLproBECKMTEe 3apbIKEHWH ce NPU3HaBaT MbPEOHAYANHO Mo
HOMMHAaNIH&A CTOMHOCT M BMNOCNEeACTBME Cce OUueHABar no
aAMOPTU3INPYEMA CTOMHOCT, HAMAaNeHa ¢ NnaWaHMA NO ypeXaaHe Ha
3aaBbNXKEeHUeTO.

OuBugeHTHTE, NNATUMKU Ha aKUWOHepuTe Ha JpyXecTBoro, ce
npu3HaBaT, Koraro AueEuMaeHTUre ca onobpeHn Ha CubpaHume Ha
aKuMoHepuTe.

2.14. Apyr1 npoBU3MKU, YCIOBHM AKTUEMU M YCITOBHMU NACHMBM

MpoBu3uMTE, nNpeacTaBMABALM TEeKylWM 3afbJIKEeHWUA Ha
ApyXKecTBROTO, NPOM3TUMALLM OT MMHANWU cbbuTma, ypexpaHeTo Ha
KOeTO Ce O4YaKBa Aa Nnopogyu Heob6XoaMMOCT OT M3XOo[sdall napuyveH
NOTOK OY pecypcu, ce TMpu3HaBaT KaTo 3IaAb/DKeHMA Ha
ApyxecTteoto. [poBu3auMure ce npu3HasaT ToraBa, Korato ca
M3NbNHEeHW cnefHUTe YCINOBUA:

> | ApYXecTBOTO MMA ceraulHo 3agbJIXXeHUsA B pe3ynrar oT
MMHanNu cbLbuTns;

" MMAa BEPOATHOCT 3a NMoracABaHe Ha 3apbiDKeHueTo na 6wpe

Heo6XoAuM NOTOK pecypcH 3a aa 6bae ypeaeHo 3agbLmKeHUeTo;

Y



» MoXe pa 6bae HanpaBeHa HageXAHA OUeHKa Ha
cyMaTa Ha 3afgbMXEeHMUETO.

Cymara, npua3Hara Karo NpoBM3us, NpeacraBnasa Haw-gobpara
npménuanTenHa oueHKka Ha MW3XoAAUTE NapUYHM MNOTOUM OT
pecypcu, HeoGxoaAMMK 32 YpeXXAaHEeTO Ha HACTOAW0TO 3aAbliKeHue
KbM parara Ha 6anaunca. MNpm onpepenaviero Ha Tasu Hau-gobpa
npubnuautenHa ouedka [pyXecrBoTo B3MMa noj BHUMaHUe
pMCKOBETe M CTYerneHTa HA HeCWUrypHoCT, CBbNLTCTBAWLA MHOro or
cbbutnaTta m obGCTosTencrBa, Kakro UM edekra oT npomMaHara Ha
CTOMHOCTTa HAa NapuvyHUTEe CpeacTBa BbLE BPeMeTo, Koraro Te Mmar
3HauuTeneH edhexr.

Mpoeuauure ce nperneXxpaar KbM BcAka 6anaHcoBa parta wm
CTOMHOCTTA MM Ce€ Kopurupa, Taka uYe Oa orpa3u Hau-pobpara
npuénuauTenHa oueHKa KbM parara Ha 6anaHca. AKo Beue He e
EEepOfTHO, Ye We e Heobxoaum u3xoaau, NOTOK pecypc 3a ypexaaHe
Ha 3aAbMKEeHWeTo, TO NPOBU3MATA cneaBa aa ce oTnuile,

AOpy»xecTBoTO He nNpUM3HABA YCNOBHU AKTHEW, TbWM KaTo
npu3aHaBaHETO MM MOXe Aa MMa 3a peaynrtaT Npu3HaBaHETO Ha
AOXO0A, KOUTO MOXe HUKora aa He 6bpae peanuauvpaH.

2.15. laHbYHO obnaraHe v OTCPOMEHM A3HBLM

CwrnacHo 6wnrapckorto AaHbYHO 2aKOHORATENCTRO
APYXEecTBOTO He ABNXM OaHbK BEbpXy nevyanbara.
AOpyxecTroTO e perucrpupaHo no 3QAHC.

2.16. OQoxop o1 akumus

HdoxoasT HAa egHa akKuua ce U3UMCNABaA Ha 6a3a va HeTHaTa
newanba 3a pasanpegeneHve M cpepHo npeterneHua O6pow Ha
OGUMKHOBEHUTEe Be3aHaNUMUHM aKUMK Npe3 OTUeTHUA Nepuog.

2.17. Hoxonwn Ha nepcoHana

OpyXecTBOTO He OT4YMTa KpaTKOCPOUHM 3ambIiKEeHUsA no
KOMMEeHCUMPYeMM OTNYCKM, Bb3IHUKHANM Ha 6asa HeusnonssaH
nnareH roguuieH oTnyck. KpaTkocpouHutTe 3agbfKeHUs KbM
nepcoHana BKNIOUMBAT 3annaTM U COLWANHU OCUTYPOBKH.

Paaxoaute, cCBBP3aHM C nepcoHana (YAPaABAEHCKU M
apMMHUCTPaATMBEH), BKJIIOUBAT 3anfaryu ¥ XOHOpapu no AoroBopu 3a
ynpaBneHue U COLUAaNHU OCUTYPOBKM.



2.18. MonuTMKa HA PBKOBOACTBOTO NO OTHOWEHMWE yNpasneHUe Ha
pucka

UHBEecTMLUMHMTE, OCHILECTBABAHU OT JApYXecTBara cCbC
cneuyvanHa MHBECTMLUMOHHA Len, ca CEbLpP3aHUM C BUCOKA CTeneH Ha
puck. B 3aBuCUMMOCT OT BBb3MOXXHOCTTA MMM HEBB3IMOXHOCTTA 3a
npeogonaBaHe WM ynpasrneHUe Ha PUCKOBUTe thakTopu, CEbP3aHM C
AerHocTTa Ha [lpy)XecTBOTO, Te ca paaaeneHm Ha: 1/ CucremaTuuHM
/o6mm/ pcKoBe, KOMTO 3aBUCAT OT konebaHuATa B Makpocpepara; 2/
HecuctematuHm - cneumruuHmM puUCKOBe 3a CaMOTO OPYXXECTBO M
KOHKPEeTHMA oTpachbi.
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