“JIOBPYJIKA XOJIAUHL™ AJL, rpaa JloGpuy

h_ MEKIUHEH JOKJIA
3A IEMHOCTTA ITPE3 YHETBBPTOTO TPUMECEUYUE HA 2009 ['OJIMHA

Mngopmaiins cvrnacno wi. 1000 or 3IMTILK u wi.33 an.1 1.2, an.3 ot Hapenba 2 ot
17.09.2003

I Hughopmayus 2a eacnume cvOumus. Hacmvnii Apez 4emevupmomo mpumeceyue na
2009 2o00una.

lIpe3 uerBbproTo TpMeceune na 2009 r. B ApYKECTBOTO ce padoTelle no H3NmbJIHEHHE
Ha pemchusiTa Ha penoBHoto OOmo chOpanue Ha aKIMOHEPHTE M ONEPATHBHO upes
peuichusTa Ha CpBeTa HA JAMpeKkTopute. Hamepenusta Ha eMuTeHTa 3a JIeHHOCTTA MY T1pe3
reKylnata (uHancoa roguna 0Ge IOCTOSHEH KOHTPOJ W KOPEKTHB B JIpy:KecTBara c
KOHTPOJIHO yHacTHE € NeJl yBEIMYaBaHe HA NPOAYKIHUATA M Na3apHTe UM M KATO PE3YJITAT -
HPHKJTIOUBAHE Ha HeTBLPTOTO TpuMeceune Ha 2009 r. ¢ BE3MOKHO 10 — 100pH NO3UILHH.

[Ipes uyerBbproTo TpuMmeceune na 2009 roauua NPOJLIKH  pa3/laBaHeTo Ha
AUBUICHTH upe3 |b «Anmanu boirapusy, cnaspaiiku usmcksanuata na wi. 115 B /5/ ot
SIITIIK. 3a nepuoja ca pasjajieHn AHBHICHTH B pasMep Ha 94 x.B., ot KouTo 18 Xx.1B. 3a
HCTBBPTOTO TpHMeceune Ha 2009 roauna.

I, Onucanue na ocnoenume puckose u necuzypnocmu, Hpeo Koumo ¢ HOCMAae6eH

cMumenmuem npesz ocmanaiamada vacm om !?‘JH.'HHIL‘(}!’:-’H.FI?H 200UNd.

AKIHOHepuTe Ha . JIobpyka xomauur™ AJl, kakTto M ObJeLMTE HHBECTHTOPH Ha
ICHHH KHHKQ ca 3auHTEPECOBAHH OT PHUCKOBHTE (DAKTOPH, KOMTO CHIIBTCTBAT HEroBaTa
JICHHOCT,

[Ipe3 uerBBpTOTO TpHMeceune na 2009 rojmHa akMWTE Ha buarapckara Qomujiosa
Oopca cria/iHaxa 1oji HOMHHAJIHATA UM CTOMHOCT MOPAIH JIMTICa HA HHBECTUTOPCKH HHTEPEC U
(punancorara kpusa.

3a nepuosia JPYKECTBOTO HE € W3RBLPIIBAIO MOKYIIKO-TIpoiak0a Ha NMaKeTH aki[HH.
KaKTO Ha CBOM COOCTBEHH OT MOpT(eiina cu, Taka U Ha Apyru. HaMa u3BbpICHH HHBECTHIMN
34 [epHoJia.

Mmaiikd npenBuji. 4e “JoOpymxa xomauur” AJl He M3BBLPIIBA HHKAKBA CTONAHCKA
JICHHOCT H € camo JbpykaTe/l Ha aKI| OT opTdeiiia, To Che CUTYPHOCT MOJKE /14 Ce KAXKe. Ue
A0 Kpasi Ha roJHHaTa HE C€ OYakBaT PHCKOBE M HECHUTYPHOCTH, KOWTO J1a NOBJIMSAT HA

(punancor pezynrar.
1. H3znoocenue 3a pazsumue na oetinocmma u Ha CbCmMosnueno na OPYAHCECMBOMO.

-/lo0py/ka Xomauur”™ AJl e TBProBCKO JIPYXKECTBO, PErHCTPHPAHO B Penybsmka
bbirapus u che cenanuine u ajipec Ha ynpasienue rp.Jloopuu, 6yi. .25-tu Cernrem Bpu~ 43.




Cwiiebnara perverpanus Ha JApyxKecTBOTO € oT 25.10.1996 r.. peutenre 1510/1996 r.
Ha JloOpuukus okpexen cui, EMK no Byncrar 124087299,
[IpesimersT Ha neiiHocT HA JApy*kecTBOTO € mpuIOGHBAHE, VIIpaBJICHHE, OIEHKA W

pojax0a Ha y4acTHs B OBIrapeky | 4yXk/IeCTPaHHH JIPYKeCTBa; NMPHIoOHBaHe., VIIPaBJICHHE

W npojiakba Ha oOnMranuu; npuaoOHBaHe. OLEHKA Npojakba Ha NaTeHTH. OTCTHIIBAHE HAa

JUIICH3HH 3a H3MN0JI3BaHE Ha IMaTeHTH Ha APYKECTBA, B KOHTO APYHKCCTBOTO YYACTBA:L

(pmnancupane Ha jpyxkecTBa, B KOHTO JPY/KECTBOTO y4acTsa M JPYIH JEHHOCTH pazpelieHu

OT 3dKOHA4.

JIpyKecTBOTO ynpaskHsBa IeHHOCTTA CH CHITIACHO 3aKOHOIATEICTBOTO Ha PenyOnuka

bbarapus.

JIMKBHHOCT W pe3yJITaTH OT AeliHoCTTA

X.JIB. o Ee T3
| CroiHocT CroiHocT | pasnuka
KbM KbM
| IN& | lNokazaren 31.12.2008 | 31.12.2009 | cToMHOCT %
1 | PuHaHcoB pesynTar Sl - =55 -52| 1733.33% |
2 | HeteH pasmep Ha npuxoauTe oT npoaax6u 43 L -41|  -95.35% |
|3 | CoberBeH kanuTan _ 894 839  -55 6.15% |
14| MacvBey (AbArOCPOYHM M KPATKOCPOYHM) 933 837 -96|  -10.29%
o | OBula cyma Ha akTuBuUTE = 1827 | 1676 |  -151 -8.26% |
6 | HeBHeceH kanutan 0 0| 0]  0.00%)|
| 7 | PeanHu aktuem (5-6) 1827 | 1676  -151|  -8.26%|
8 | Mpuxoan g 156 67 89| -57.05%
9 | Pasxoam i 159 122 37| -2327%|
| 10 | KpaTkoTpaiiHu akTueu 1459 1280 w4 Al
' 11| Pasxoaw 3a 6baeluym neprnoam 2 1 -1 -50.00%
12 | Hanu4Hu kpaTkoTpaiHu aktuew (10-11) 1457 1279 -178| -12.22%
13 | KpaTKocpo4yHM 3aabmKeHuns I 837 96| -10.29% |
14 | KpaTkocpoyHu B3emaHus 129 | 199 70|  54.26%
195 | KpatkocpoyHsun MHBECTULMK o e _
| 16 | MNapwyHu cpeacrea 1328 ~ 1080 -248 -18.67% |
Mnatuma cyma npes nepuoga 3a noracseaHe Ha | | | "
| 17 | ABNrocpoYHn 3agbmKeHns 0 0 e, s P |
|18 | Tekywn 3agbmkenus (13 +17) 933 837 96|  -10.29%
| | CpeaHa HanW4HOCT Ha MaTepuantu KpaTkoTpaitHy
19 | akTuem
e I"(fbe—mia_l-:anhuHDcT Ha B3EMaHWATA OT KNUEHTU NO
20 | TAXHaTa OT4YeTHa CTOMHOCT =l . S
21 | CpefHa HanuM4HOCT Ha 3aAbMKEeHUATa No 4OCTaBHNLM a ¥ e S
|22 | Cyma Ha focTaBkure 5 FuE
123 | bpoit Ha AgHWUTE B Nepuoaa 360 360 0 0.00%
| PeHtabunuoct | o Al |
24 | PeHTabWNHOCT Ha NPUXOAUTE OT NPOAaNKEY -0.0698 | -27.5000 | -27.4302 | 39316.67% |
25 | PeHTabunHoct Ha cobCTBEHWS KanuTan -0.0034 -0.0656 | -0.0622 | 1853.52%
26 | PeHTabunHocT Ha nacusuTe (1/4) -0.0032 -0.0657 | -0.0625| 1943.61% |
| 27 | PeHTabunHocT Ha aktusuTe (1/7) -0.0016 -0.0328| -0.0312| 1898.51% |
EcdpexTuBHOCT |
28 | EcoexTuBHOCT Ha pasxoauTe 0.9811 0.5492 | -0.4320| -44.03%




29 | EpeKTUBHOCT Ha npuxoauTe 1.0192 1.8209| 0.8017
JlukBuaHocT _ | e

' 30 | OBbwa nukeuaHOCT #* 1.9638 | 1.6293 | -0.0345

| 31 | Bbp3a nukBuAHOCT a1 1.56638 1.5293 | -0.0345

| 32 | HesabaBHa nuksugHoCT o o 1.5616 |  1.5281| -0.0336|

33 | ABCONIOTHa NUKBMAHOCT E | 1.4234 1.2903 | -0.1330
 PMHaHCOBa aBTOHOMHOCT : g

34 | PUHAHCOBa aBTOHOMHOCT ) | 0.9582 1.0024 | 0.0442

| 35 | PMHaHCOBa 3aANbLXHANOCT _ | 1.0436 0.9976| -0.0460|

. AHanu3 Ha JIMKBHJIHOCTTA H TIaTeKOoCnocoOHOCTTA

Pesyirarure OT M3YMCICHHSATA TOKa3BaT, 4Ye JPYIKECTBOTO HMa HHCKA CTENEH HAa
(punancosa asroHOMHOCT. ChC COOCTBEHMS KalmMTal MOTaT Jia ce nokpuaT 1.00 % ot
acupute. llpuunnure 3a TOBA ca HAUMCIICHUTE HEM3ILUIATCHW JIMBHJICHTH B PE3YyJITAT Ha
pasnpe/iesienue Ha nevasiadara ot 2007 roauna.

Ot
JIMKBH/IHOCT, ThH KaTO BCHYKH Ca ¢ KOS(DHUIIMEHT HaJ[ €IHHHILA

HOKA3ATCIIMTE 34 JHKBHAHOCT CTaRa SMCHO, 4e APYKCCTBOTO HMA ,-‘-I_Uﬁ]'?i]

llpez mnepuopa . JloGpymxka xomamur” AJl  nocpema norpeGHOCTHTE CH O

obesnevaBane Ha pasxo/MTe 3a JEHHOCTTA CH ChC COOCTBEHM CpeJICTBA. lIpes nepuoja ne ¢
Ha JIMLIC HEJIOCTHUI' HA JIMKBUJIHH CPEJICTRA.
!

CobcrBenuTe cpejicTBa ca pesysTar OT NPUXOJNTE OT JIMXBH 110 JICHO3HTH pa3zKpUTH
ThpProBckuTe DAHKH.

BCHUKH KpeIMTOpU Morar jia ObJIaT CHOKOMHH M0 OTHOIIEHHE HA CBOUTE CIEJIKH C
JIPYIKECTBOTO. XOJUIMHIBT pasfiojiara ¢ HaIMYHH TEKYIIM aKTHBH, KOMTO npesumasar 1.5
[IbTH TEKYIIHTE MY 3a/IbJIKCHHA.

2. Pesynrartu ot neiinocrra.

lIpe3 nepuona nama HeoOuuaitHu chOMTHS, KOMTO Jia ce OTpa3siBaT CHINECTBEHO HA
pasMepa Ha OTYCTCHHUTE IPUXO/IM OT JICHHOCTTA Ha JPYIKECTBOTO.

AHAIH3BT COYH, Y€ JIPYIKECTBOTO F€HEPHpa NPUX0aH 0T o0Huaiina jneiHoct B pazmep
Ha 67 X.JIB.,KOMTO ca Hamauenu ¢ 2.3 mbTH cnpsMo npeaxoanus nepuon. C 41 x.iB. ca
HAMAJICITH ITPHXOJIUTE OT YCIYIH, ThH KaTO OTINa/Ha yyacTuero Ha ,.Jloopymxa xommur” AJl
B ynpasienuero Ha bCK”Jlobpotuua™ AJ] rp./lo6puu. C 48 x.11B. ca Hamasie/in IPUXOUTE 01
JIMXBH 110 JICTIO3HTH B CPABHEHHUE C NPEJIXOHUS [EPHO/L.

’a3xo/iuTe 3a obMuaiiHa JeifHocT mpe3 weTBbpTOTO TpHMeceuwe Ha 2009 r. ca ce
Hamanuim ¢ 23.27 % cnpsMo ueTBbpToTO TpuMeceune Ha 2008 romuna. Hamanenuero ce
JABJIKH HaM-BeYe HA pa3XoJIMTE 10 HKOHOMHUYECKH €JIEMEHTH, KOWTO Bbh3u3ar Ha 121 x.iB.u
ca ce HamanuiM ¢ 22.93% B cpaBHeHHe ¢ 4eTBBPTOTO TpuMmeceuwe Ha 2008 ropmua. Te
BIJIIOYBAT: pa3xou 3a Mmarepuain — 3.31% (3.18 % - 2008 r.) , pazxo/u 3a BHIIHH YCIYTH —
27.27 % (28.66 % - 2008 r.), pazxoau 3a amoptuzaunu — 11.57 % (4.45 % - 2008 r.), pazxo
3a nepconan — 32.23 % (61.15 % - 2008 r.) u apyru pasxoau — 25.62 % (1.91 % - 2008 r.)

AHaNM3bT MOKa3Ba, Y€ OTHOCHTEIHHAT JIJI HAa PAa3sXOJHTE 3a MATEPHAIH H BBLHIIHH
YCIIYI'd c€ 3ana3par B CTPYKTYPHO OTHOlIeHHe. HamaneHn e OTHOCHTEIHMAT Jis)1 HA pa3Xxo/iuTe

78.65%

2.21%

2.21%

-2.15%
-9,35%

4.61% |

-4.41% |




3a MCPCOHAJT, ThH KaTo 3a NEPHOJIA Ca U3IJIATeHH CaMo TEKYIIH Bh3HAIPaKJICHU. Y BEJIMYCH
C OTHOCHTC/IHMA JIJ1 Ha PpasXo[MTE 3a amMOpTH3alMH. 3a LEeHs I[EepHOj ca HAYMUCICHH
PA3XOJINTE aMOPTH3allMH Ha TPAaHCIIOPTHHM CpeicTBa 3a Hsjiata rogusHa w1 na JIHMA
HAYNCIICHN TIPE3 NEpHO/a. Y BEIHYEH € OTHOCHTEIHHUS /Il Ha JPYTUTE Pa3xo/u. 3a [epHo/1a
Cd OTITHCAHH 28 X.JIB. HEMMOraceHH B3eMaHM4.

JpyxecTBOTO 3aBBPIIM YeTBBPTOTO TpHMeceune Ha 2009 roauna che 3aryba B pasMep
Ha 55 X.JIB., OPajM KOETO KOSPUIMEHTHT 3a PeHTAOHIHOCT ¢ OTpHLIATENIHA BEJIMYMHA, KOCTO
HOKAa3Ba HUCKaTa CTCNCH HA Bb3BPBLUIAEMOCT HA Kanurtaia. ToBa mokaspaT H JIAHHHTE O1
cripaBkara: peHTadMJIHOCTTa OT NMpHXOAUTE OT npomaxbu e (-27.5) : peHTabUIHOCT OT
coOcTBeHust KanuTan U nacusute — (- 0.07) u penrtabunnoct na aktusute — ( - 0.03),

IV . Hugpopmayus 3a ckuovenume 2onemu coeaxu coe CEBPIAHU JUYA

[ Ipes neprnosia apykecTBOTO HE € CKIIOYBAIO CACIKH ChC CBBP3aHH JIHI11A.

Ha ocnosanme wi. 1000, an. 7 ot 3[IILK yBenoMsBame., ye MEKIMHHUST (punancon
otuer kbM 31.12.2009 ronuna na .. Jlobpymwka xomuunr™ AJl chabpika JIOCTOBEPEH IperJie/l
Ha uHpopmanusTa. ChIMAT HE € 3aBEPEH U HE MY € U3BBPILCH OAUTOPCKH MPETIIEL.

3. qupexrop: f#,«#ﬂ
/T.MylLaHkueB/-
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