. PETTYBIIMKA XOJIOHUHT™ AR MEXIWMHEH ®PMHAHCOB OTHET KM 30 FOHK 2015T,
TIPHITOXKEHKE

1. AHOOPMAITUA 3A JPYKECTBOTO

“PEITYBJIMKA XOJIJUHI™ AJl ¢ Thproscko IpYKecTBO, PeTHCTPHpaHo B beirapua ¢ agpec Ha
ynpaeneHne rp. Codus, yi. “ Liap Acen™ Ne7.

IlpyxecTBOTO € peructpupao ¢ Pewerue Nel/21.11.1996r. mo @.x. Nel3931/1996r. na Coduiicku
rpaickd cvi. KamHTarsT Ha APYKECTBOTO € B pasmep Ha 116 284 ns., pasnpenenen Ha 116 284 Op.
0oBHKHOBEHN IOMMeHHE Ge3HaMIHE aKIiK ¢ HOMHHAIHA cToliHocT 1 JB,

I[Ipeamer Ha merocT: [TpHaoGuBane, ynpapieHHe, ONEHKA H Ipodax0da Ha ydacThs B OBirapcku H
qyxKISCTPAHHH JpyXecTBa; NpHaoOuBaHe, olEHKAa H Npojax0a Ha NaTeHTH, OTCTBIIBaHE Ha JIHLEH3IWH 3a
W3[OM3BAHE HA MATEHTH Ha JPYKECTBa, B KOUTO J[py*KECTBOTO y9acTBa; QUHAHCHPEHE HA JPYNKECTBA, B KOHTO
Jpy/ecTBOTO Y4aCTBa, TBPTOBHS B CTPAHATA H UyKOHHa M BCdKa Jipyra HezaOpaHeHa OT 3aK0Ha AeHHOCT.

“PenyOinnka xonauur’ AJl e ¢ e/HOCTETIeHHA CHCTEMA HA YIIPABICHIE.

OcHoBHH akiHonepu B Peny6niika xonawar AJf ca , Posen 2012” EOOJ] — 32.68%, [IpoMKxoMITIEKT -
12,62%, Katunus Jumurpos ITonos YCH — 15,05%, FOpuit AHrenos Anresnos -9,47% (QH3HYECKH NHIA —
30.18%.

2. OCHOBHH ITOJIOXEHHSA OT CUETOBOJIHATA ITOJTUTHKA HA JIPY:KECTBOTO

2.1.Ba3a 3a naroTBsHe Ha PUHAHCOBMUSA OTHET

MexaHAnusT (QUHAHCOB OTYET HA APYKECTBOTO € M3MOTBEH B CHOTBETCTBHE ¢ BCHYUKH
MexIyHapoAHH CTaHnapTH 3a puHancosu oryers (MCPO), KOHTO C€ CHCTOAT OT: CTAHAAPTH 38 PHHAHCOBH
OTYETH M OT ThIKyBaHus Ha KommuTeTa 3a paszaciHenns nHa MC®O (KPMCQO), onobpenu or Ceeera mno
Mexnyuapogun  cueropogHu craapapte (CMCC), u MexkayHaponHuTe CYETOBOAHH CTaHAapTH M
ThAKyBaHuATa Ha [TocTosHHuA komuter 3a passcussane ([TIKP), onobpenn or Komureta no Mexaynapoany
cuetorojan cranaapta (KMCC), kxouTo edexTHBHO ca B cuna Ha | gyyapw 2015 r, M KOUTO ca IpHETH OT
Komucusara Ha EsponeHckua cpros,

OT BB3NPHEMAHETO Ha Te3H CTAHAZPTH M/HIM TEIKYBAHHA, B CHJI4 33 ORHIIHEHA IIEPHOIH 3a0vBallH

na 1 sayapu 2014r., He ca HACTBLIHIM IIPOMCHY B CHETOBO/IHATA ITOMUTHKA Ha JPYIKCCTBOTO, OCBEH HAKOH
HOBH W PA3MIMPABAHETO HA BEUYC YCTAHOBEHH OToOBecTaBaHus, O3 ToBa Ja JOBENE A0 APYIH MPOMEHH - B
KIAaCH(PHKALHATA WIH OLIEHKATA Ha OTAESIHH OTYETHH O0EKTH M OIEpAIliH.
Kbm pgarara Ha H3gaBane 3a ofofpApane Ha TO3W (PUHAHCOB OTYET Ca H3AANEHH HAKOAKO CTaHAapTH,
IIPOMEHEHH CTAHJAPTH ¥ THIKYRAHHA, KOUTO HE ca GHIH NPUETH 3a MO-PAHHO MPHIOKEHHE OT JPYKECTBOTO.
OT T9X PBKOBOJCTBOTO € HPELEHIIIO, He CleJHUTe OuXa HMald NOTeHNHANEH ¢deKT B OBJelle 3a NPOMEHH B
CHETOBOIHATA NOMHTHKE H (JMHAHCOBUTE OTUETH HA JAPYKECTBOTO 34 CREABAILH HCPHOIH:

o MCC 27 (usmenen 2011 2.) Hudueudyannu unarncosu omyemu (8 cura 3a 200UuLHy NEPUHOOY Om
01.01.2014 2). CTaHAapTHT & NpeH3faieH ¢ TPOMEHEHO HAHMEHOBAHKE, KATO YacTTa OT HEro, KOATO 3acaralle
KOHCONHANPAHH (PHHAHCOBH oTYeTH e M3usno obocobeda 8 HoB cranpapt — MCDO 10 Koncoauaupanu
¢uHancosd ordeTH. 10 TOSH HA4YHH B CTAHAAPTA Ca OCTaHAIHM BKJIIOHYEHH CAMO NPaBHIATA 33 OTYHTAHE Ha
HHBECTULME B IBLIEPHH, ACOUXUPaHHA W ChBMECTHH NPESINPUATHS HAa HHBO MHAHBHAYANHH OTYETH.

® MCC 28 (usmenen 2011 2.) Hueecmuyuu 8 acoyuupany u Cb8MeCHHU NPeONpUAmUs — (8 cuna 3a
200uny nepuodu om 01.01.2014 2.). CTaHAapTET € ¢ NPOMEHEHO HAMMEHOBAHHE M BKIKOYBA MPABHJA 32
OTHHTAHE II0 METOA4 Ha COOCTBEHHMS KAaNHTan KakTe HA HHBECTHIHMTE B 4COLHHMPAHMTE, Taka H B
CHBMECTHHTE MPEANPUATHA, KoUTO jpocera ca ouny nop obxeata va MCC 31 CoBMeCTHH NpPEANpHATHS B
ceoreercTBEe HA HoBHTe MCDO 11 1 MCPO 12,

e MCC 32 (npomenen) Qunancoseu uiicmpymenmu. IIpedcmaeane (& cuna 3a 200uuny nepucdu om
01.01.2014 2. — npuem om EK) — OMHOCHO Hemupane (KOMNEHCUpane) Ha GuHancosu armusy U QUuHaHCO8Y
nacuew. Te3d TPOMEHN ¢a CRBP3aHH ¢ YTOYHEHHE OTHOCHO IPHIIOMKEHHETO Ha MpaBHiaTta 3a HETHpaHe Ha
¢unancoBy HHCTpyMeHTH. OCHOBHO Te ¢a B YeTHPH HACOKM: 4) H3ACHABAHE HA 3HAYEHHETO HA pa3sOMpaHETO 38
4TEKYINO 3aKOHOCHOOPA3sHO NPHAOKHMO [IpaB0 3a HeTHpaHe”; 0) NPHIGKEHMETO 3a efHOBPEMEHHA
peanuzalus W CIIOpasyMeHHe 3a ypesklaHe; B) HeTHpaHe Ha CyMH IIpelocTaBeHH KaTo rapaHlmd; I) MapkaTa
34 NpWJIAraHeTe Ha H3UCKBAHHUATA 32 HETHPAHE;




.» PEITYBIHMKA XOJIAMHI™ A MEXIMHEH ©®MHAHCOB OTHET K'bM 36 FOHM 2015T.
ITPHIONEHHE

o MCOO 7 (npomenen} Qunancogu uncmpymenmu. OnogecmAganus — OMHOCHO 0OAEKUEHUemo 3a
APeUSUCACHUCING HA CPASHUMENHU NePpuoOu U CEbPpIaHUmMe C MAX ONOBECMAGAHUA NPU NPUIA2AHEMO HA
MC@PO 9 (omaoxcena e damama wa sausare 6 cuaa 3a 01.01.2015 2. u ne e npuem om EK). Ulpovanara e
CRLp3aHa ¢ BBBeXIaHe HA 0ONEKYEHHE OTHOCHO HeoOXOAMMOCTTA4 OT NPEH3UUCHEHHE Ha CPABHHTEJIHHTE
(GVHAHCOBY OTYETH M EBH3MOXKHOCTTA 33 TPEAOCTaRSHE HA MOAMQHMUMPAHM OMNOBECTABAHUA MPH
npemunaeanero ot MCC 39 kpm MC®(O 9 (koraro ToBa ce CIy4H) CNOpef AATATa HA NpUiaraHe Ha
CTAHAApTA OT HPYKECTBOTO H Jan TO H3bupa ONMLHATA A& MPEU3HHCIIH PEAXOAHH EPHOLH;

e MC PO 9 Dunancosy UHCIHPYMEHMY (OMAONCEHd ¢ damama Ha éausane 6 cura 3a 01.01.2015 2. u
we e npuem om EK), TO3W cTaHmapT € HOB CTAHAAPT 32 (PMHAHCOBUTE MHCTPYMEHTH M KPaHHOTO My
npennazHaucHue € na 3amectd ususnoMCC39. TlpoekThT Ha HoAMAHATA C HOBMA CTAHRAPT NPSABMEAA TPH
dasu:_caza | Knacudwikauus 1 oneHsBaHe Ha (QUHaHCOBATE akTHBU M nachBy;_aza 2 Meromonorus Ha
onpeaensHe Ha ofesuenkara; u_pasa 3 CuetoBogHO oT4UMTaHe Ha xemkupaHero. IloHacToamem MCOO9 e
H3/aBaH Ha TPU I'BbTH, npe3 M.HoeMBpu 2009 r., mpe3 m.oxtomepd 2010 r. u npes m.HoemBpu 2013 . Pazagl
Knacupuxanus ¥ oleHIBaHe HA (PUHAHCOBUTE aKTHBM M MACHBH - C NBPBHTE M3JAHHA TOH HOJAMEHA TE3H
yactH Ha MCC39, KOHTO ce OTHACAT 3a KiacH(uKauusTa ¥ OLEHKAaTa Ha GMHAHCOBHTE HHCTpyMenTH, Tok
YCTAHOBSIBA HOBH MPHHIMITH, TIPABUNIA H KPUTEPHH 33 KIAcH(HKALMA, OLCHKA H OTHHCBANE Ha QUHAHCOBHTE
aKTHBH M TlacuBH, B XufGpuaaeTe goroeopu, MCOO9 BrBexIa H3HCKBAHE KIacH(QHKALMATAE Ha
(buHAHCOBUTE aKTHBH 12 6baa npaseHa Ha 0a3a OU3HEC MOJENA HA NPENPHATHETO 3a TAXHOTO YNPABICHHE U
Ha XapakTepUCTHKHTE HA JLOTOBOPEHMTE [APHYHH MOTOUM Ha CBOTBETHHTE akTHBH. Oupenens camo ase
OCHOBKH K&TErOpHH OTICHKH — [0 aMOpTH3NpyeMa H o cnpaseauea croinoct. Hosure nipasuna we noseaar
J0 €BEHTYAHH TPOMEHM OCHOBHO B OTYMUTAHETO HA (PMHAHCOBHM aKTHBH KaTO JBJTOBH WECTPYMEHTH H Ha
(UHANCOBH MACHBH NPUETH 3a OTYHTAHE MO CTIPAaBENMBA CTOMHOCT mpes TekywuTe nevyantu u sarybu (3a
kpeauTaus puck). Paza 2 MeTononorus Ha onpeengHe Ha 00€3UEHKATA - TA € HA HHBO PEBHU3HPAH TTPOEKT 34
obceicaane, B KOHTO ce Mpeaiara MpUIoKeHHe HA MOAENA Ha ,,04dKBaHA 3aryba”, ChryfaCHO KOHTO BCHUKH
OvaKpaHH 3arybH Ce MPU3HABRAT PE3 LENHUs KUBOT HA €IMH aMOPTH3NPYEeM (DHHAHCOB HHCTPYMEHT, a He CaMo
MpH U3KPUCTANM3UPAHETO Ha ChOHTHE, KaKTO € B ceramnus mozaet no MCC 39, ®asa 3 CHeTOROAHO OTYATAHE
Ha XEDKUPAHETO — 38 LENTa e npueTa HoBa rnaea 6 kbM MC®O 9, uznanena npes M.HoemspH 2013 r., upes
KOATO CC BHBEXAA HOB MOJEN 34 CYETOBOJHO OTUATAHE HA XEiDKHPaHeTo, KOHTO HO3BC/IABA TIOCISNOBATEIHO
¥ LAJOCTHO OTPa3siBaHE HAa BCHUKY DHHAHCOBH H He(PHHAHCOBH PHCKOBH CKCIO3MLYH, OOEKT Ha OTIpaLlHH 110
XeIKUpaHe, U OT Apyra — 1o-400po [peAcTaBAHe Ha JefiHOCTUTE N0 yTpaBieHHe HA PUCKA BbB QHHAHCOBHTE
OTueTH, 0cODEHO Ha BPB3KATA MM C XEDKHpaLIMTe COSNKH M Ha oDXBaTa B BUEA JOKYMEHTAIMA, KOATO Jia ce
usnonssa. Cpino Taka ca momobpeHH H3UCKBAHHATA KbM CTPYKTYPAra, ChIBPIKAHHETO M [OAXOAa HA
IpencTaBsHe Ha ONOBECTABAHMATA MO XeMKHpaHero. JTONbAHUTENHO, BBBEASHA € ONIMATA OTYHTAHETO Ha
TIPOMEHUTE B CNpaBe]IuBaTa CTOHHOCT Ha COOCTBEHNTE JBITOBE, OLEHABAHH 10 CNIPABEANINBA CTOHHOCT Npes
neyanbata wmnu 3arybata, HO B uacTTa, Ab/DKAalia ce HAa NPOMEHH B Ka4yecTBOTO Ha coOcTBeHata
KPeIHTOCNOCOBHOCT Ha APYXKECTBOTO, Ja ¢e NpelcTapd B ApyTHd BceoOXRaTeH 10X0A BMecTo B nevanfata
wid 3arybara. Tasu onuys € BatuiHa U 3a npeanpustas npuitarawmu MCC39. C npomennte va MC®O9 or
M, HoeMmBpu 2013 r. ce omiara oTHORO Y AaTATA HA BIH3AHE,

o MCOOQ 10 Konconuoupanu Gunancosu omuemu (8 cuna 3a 200umnu nepuoou om 1.01.2014 2).
Tosu cmandapm 3amens 6 snavumennama my vacm MCC 27 (Konconudupanu u unOUSUOYATHY UHAHCOBH
omuemy) u [KP Paszacnenue 12 (Koncomudaywa — npeonpusmuf CbC CHEWUATHO NPEOHAZHAYEHUE).
OcHOBHATa My 1N € JIa Ce YCTAHOBSAT MPUHUUIMTE W HAYMHA HA H3IOTBAHC U NMpeAcTaBiHe Ha (QHHAHCOBH
OTHETH KOTaTo eAHO HPEANPHATHS KOHTPOMHpa €IHO WIH TIOReYe JPYrd OpenpuaTHa. Toil nasa HOBO
onpelefeny#e Ha TIOHATHETO ,KOHTPOA”, ChABPIKALIO TPH KOMIOHEHTa, H ONpedesd KOHTPONBT KaTo
enuHCTBEHa Gasa 3a koHconupanud. CTaHAapTHT YCT2HOBSBA K OCHOBHHUTC 3aABIDKUTENHM IIPaBHIA MO
M3TOTBIHETO HA KOHCONUOUPAHH QHHAHCOBY OTHETH,

o MCQ@O 1] Cuvemecmuu cnopasymerus (g cura 3a 200wwnu nepuodu om 1.01.2014 2. ). Tosu
cranmapt 3aMens MCC 31 [Janose B cuBMecTHH npennpusitis), Bl u ITKP 13 CpBMecTHO KOHTpOMHpaHH
NpeinpuaTiHs — HeMapuiHd BHOCKM OT KOHTPONMpAIMTE ChApYxHHUHM, Toil BeBEXJZA camMo0 jBa Tuma
ChBMECTHH CNOPa3yMEHHA — CBEMECTHU AeHHOCTH M CBBMECTHH [pPYyKECTBA, KATO YCTAHOBEHUT Kputepuii 3a
knacHGHKalHdg He e npaBuara (opMa, @ BHIBT HA NPaBaTa M 3aJbIKEHHATA HA BCAKA CTPAHA B KOHKPETHOTO
cliopasymedHe, T.e. M@ ca Npaea BbPXY AKTHBHTE M MACHBHTE, DECN. Pa3sXOAMTE M NPHXOJHTE OT
ChBMECTHOTO CNIOpazyMeHHe /ChbEMeCTHa NeHHOCT/, WIH ca Nipapa BRpXy HEeTHWTE aKTHBH OT C'bBMECTHOTO
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criopasyMeHue /cbBMecTHO apyxkecTBo/. CTaHpaprThT MpeMaxBa ONUMATA 332 TpHjAaraHe Ha MeTofa Ha
NpOMOPUMOHANIHA KOHCOMHAAUMS ¥ Hajlara I[IOJ3BAHETO Ha MeToda Ha COOCTBEHMS KamuTald MpH
KOHCOJIMAAIMA Ha ChBMECTHO KOHTPOIHPAHU IPYKECTRA.

o MCDO 12 Onosecmasane na yLacmus ¢ Opy2u npednpuamus (8 cula 3d 200uRY nepuodu om
1.01.2014 2) Tosu cramgapT  BBBEXIA M3NCKBAHMS 32 OMNOBECTABAHE M KbM HHOOpMAaUMATA B
OMOBECTABAHUATA BHB (JMHAHCOBMTE OTYCTH OTHOCHO BCHUKH BHAOBE YYacTHS Ha OTYHTALIOTO €€
MpeapuaTHE B APYTH APYKECTBE H TIPSANPUATHS, BKA. H €QEKTUTE M PHCKOBETE OT TE3H YHACTHAL

® MCC 36 (npomenen) Obesyenxa na axmugu (8 cuna 3a 200uwny nepucdu om 1.01.2014 z. - npuem
om EK) — omnocHo onosecmsasanui 34 8u3cmauogumama cmolinocm Ha negunancosu axmusu). Tasn
NpOMAHA € CBbp3aHa ¢ Heo0XOAUMOCTTa OT JIHMHMTHPAaHE Ha OTPEJENEHH OHOBECTABAHHA OTHOCHO
BL3CTAHOBUMaTa cTOMHOCT N0 pena Ha MCC36 BLB Bpb3ka ¢ uzucksanuiaTa Ha MCQO 13, npu npunaraneto
HA METO MK 32 W3UUCIICHHE Bb3CTAHOBHEMA CTORHOCT Ha HE(PMHAHCOBH aKTHBH M0 CIIpaBelInBa CTOAHOCT 0e3
pasxoau 3a npomakGa;

o [Todobpenun 6 MCOO Luxvn 2010-2012 (m.0exemspu 2013} - nodobpenun 6 MCOO 2, MCPO 3,
MC®O 8 MC®O 13, MCC 16, MCC 24, MCC 38 (6 cuna 3a 2o0uwnu nepucdu om 01.07.2014 &. — ue ca
npuemu om EK). Te3u noaoOpeHns BHACAT HACTHHHU NPOMEHH W PEaKUMK B CHOTBETHHTE CTaHJapIH,
OCHOBHO C IleJ1 Ja TPEMAXHAT CbLISCTRYBAINA HENOCIeAOBATENHOCT WM HEACHOTH B TIPAaBHJIATA HA
TIPUMO/KEHHE U H3WCKBAHHATA HA OTAGIHHTE CTAHIAPTH, KaKTO U Jia Ce BHece Mo-mpel(i3Ha TEPMUHONOTHS Ha
rousTHA. OCHOBHO NPOMEHWTE Ca HACOYEHH KbM CACIHHTE ODEKTH WIH ONepalHH:a) [POMiHA B
nedMHULMATA HA ,,Mepuol Ha (BesycnoBHO)IpHAoGHBaRe Ha Mpapa” U ,Ma3apHO yCAOBHE” H ca RobaBeHH
., YCIOBHE HA H3ITLIHCHHETO” W ,ycnopde Ha ycnyrata” (MCOO 2) 6) yrouHeHHe B TPETHPaHETO Ha
YCIOBHUTE BB3HATPAXAEHUS NpH OM3HEC KOMOWHALMH, KOWTO OTrOBApAT HA ONPelelieHHETO 3a (HUHAHCOB
HHCTPYMEHT (KaTo QMHAHCOBM 3aTBDKSHHA HITH HHCTPYMCHTH Ha COOCTBEHHS KAalMTan)d TAXHATA OLECHKA B
Kpas HA BCEKH OTYETEH MEPHOA — [0 CIpABEJIABA CTONHOCT, BKJI. MPEACTABSHETO Ha eEKTHTE OT Hex B
orueta 3a BceobxsatHua poxox (MCOO 3, MCOOY, MCC39 u MCC37); B) u3dCKBaHe 3a OIOBCCTIBAHE Ha
KPUTEPHUTE TIPH ONIPEAEIAHETO HA ArPETHPAHHTE ONEPATUBHHN CETMCHTH 32 LENHMTE HA CEIMEHTHOTO OTHHTAHE
(MC®O 8); ) HKONBIHHTENHO passicHEHHE OTHOCHO TEXHMKATA HA KOPEKUMs Ha OT4YeTHA CTOMHOCT u
HATPYNaHATa AMOPTH3AIMMA B ClyHauTe, KOTaTO [a[EHH aKTHBH Ca PEOLCHEHH, KATO ¢ MOCTABA H3UCKBAHE
T4 71a € [OCHeJOBATENHA KATO NOAX0[ COPAMO NpeoueHKaTa Ha anaHncoBarta CTOHHOCT HA ChOTBETHHA aKTHB
(MCC 16, MCC 38); a)yTouHeHHE OTHOCHO JAPYXKECTBO [pEIfIarallo KIIIOYOB YNPABNEHCKH HEPCOHAT KaTo
yCIlyra Ha APYTO APY)KECTBO, 4e TO CBIO € HEroBo cBbp3ano Juue (MCC 24);

o Ilooobpenun & MCOO Luxwva 2011-2013 (m.0exemspu 2013) - nooobpenus ¢ MCPO I, MCPO 3,
MCPO 13, MCC 40 (8 curna 3a 200wwnu nepuodu om 01.07.2014 2. — ne ca npuemu om EK). Tezn
nofo6peHus BHACAT YaCTHYHH NPOMEHH H PEaKLMH B CbOTBETHHTE CTAHNAPTH, OCHORHO ¢ LN Aa MPeMaxHar
ChUIECTBYBAlla HENOCASAOBATCIHOCT HIM HEACHOTH B [IPaBHIaTa Ha NPWIOKEHUE H W3IUCKBAHWATA Ha
OT/IENHHTE CTAHAAPTH, KAKTO M [ C& BHECE IO-IPELH3Ha TePMUHONOTHA Ha ToHnATHS. OCHOBHO NPOMEHHTE Ca
HACOMEHY KBM CIeIHHTe o6eKTH MM ONepalHy;a) Ipaso Ha ApyxecTso NpeMunasaino no MCOO 3a nbpsu
ITbT JIa [IPWJAra CTaHZapTH, KOHTO BCE OlIE HE Ca BNE3NH B Cwila, k0 CaAMHTE CTaHJApTH MO3BOJABAT HO-
panto npurarage (MC®O 1); 6) yrounenue 3a Herpunoxetue na MC®O 3 3a otuurane Ha GopMupane Ha
CHbBMECTHH CMOpasyMeHHs BbB (HHAHCOBHTE OTHYETH Ha CAMHTE ChBMECTHH CIOPAsyMEHHs, B) pasfCHeHHe
OTHOCHO 00XBara Ha JIOTOBOPHTE, KOMTO ¢a B 00XBaTa Ha HM3KIIOYEHHETO 3a rpyna (PMHAHCOBA aKTHBH H
11ACHBH C HETHPALIH MO3HIKK CIIPAMO naszapeH u kpepuTer prck (MCDO 13); r) yrouHeHHe NPH TPEeTHPaHeTo
HAE efHAa CJElKa, KOATO OTTOBApS ENHOBPEMEeHHO Ha KpHTepuute M Ha MC®O 3 u ce orHacs 3a
WHBECTULHOHHH UMOTH cbiiacHo MCC 40, ue cneapa Ja MMa MOOTAENHO NPHIOKEHHE HA NBATA CTAHAAPTA
HezaBHCHMO enuH ot Apyr (MCC 40).

JIOmBJIHUTENHO, 33 [OCOYEHHTe MO-J0Jy HOBM CTaHIapTH, [POMEHECHM CTaHAapTH H MDHETH
THAKYBAHHA, KOHTO CA& H3JaJICHH, HO BCE OLUE HE Ca B CHJIa , PBLKOBOICTBOTO € MPELIEHWNIO, Y€ CHEAHNTE He
6pxa UManH NoTeHLUManeH edeKT 3a NPOMEeHH B CYETOBOJHATA MONHTHKA M (HHAHCOBHTE OTYETH Ha
APYKECTEOTO!

® KPMC@O 21 3adwancenun 3a danvyu u maxcy (6 cuna 3a o0umny nepuodu om 1.01.2014 2. —ne e
npuem om EK) — omnocHo nanosu om cmpana Ha npasumencmeomo. Tosa passaCHEHHUE JaBa HACOKKH OTHOCHO
KPUTEPUKTE 3 TIPH3HABAHC HA 38AB/KEHHA 34 [bPAKABHH TAKCH, NAHBLM, H APYTH MOLOOKEH CYMH, HAJOKEHH
OT CTpaHa Ha XbprKaBata BbB BPL3Ka CbC 3aKOHHM W PEryJIALHH;
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o MCC 19 (pesusupan - 2011 2.) Joxodu na Haemu nuya (e cuna 3a zodwuny nepuooy om 1.07.2014
2. — e e npuem om EK). Tasu mpoMsaHa ¢ cBbp3aHa C pa3ficHEHHe OTHOCHO TPETHPAHETO HAa BHOCKH,
HATNIPABEHH OT CTpaHa Ha CIYXWTeNH WIH TPeTH JHMLA B IUIAHOBE ¢ AeQUHHPAHM JOXOAM, CBIVIACHO
(opmanniTe yenoBUA Ha ChOTBeTHHA muaH. [IpoMsinara onpeneins, de TE3W BHOCKM CEIBa 1 CE TPETHPAT
KaTO HAMAJCHHE HA Pa3sXOJMTE 3a CTaX HNW edexT B TOCNEABAlIMTE OUEHKH Ha HETHHUS NacHB(aKTUB) 1O
NNaHa B 32BHCHMOCT OT TOBa JaTW BHOCKHTE ca 00BBP3aHH CBC CTAKA HITH HE:

o MCC 39 (npomenen) QuUHAHCOBU UHCMPYMEHMU: NPUIHABAHE U OYEHABAHE (68 CURA 3G 200UWHU
nepuodu om 1.01.2014 2. —npuem om EK) — omuocHO npexebpranemo Ha OCPUSAMUSH U 3GRA38AHEMO HA
BbIMONCHOCHING 30 NPUAA2GNE NG CUEMOGOOHOMO omyumane na xedxcupanemo). Ta3H MIpoMaHa € CBBP3aHa ¢
MPOMEHH B HAKOM OTIEJNHU 3aKOHOZATENCTBA, B KOMTO C€ BMEHABa HA CyOexTH, M3NON3BAllM ACPUBATHBHH
MHCTPYMEHTH HeThpryBaHH Ha 0Oopca, fa ' TpexsbpAsT KbM UEHTPANIM3WpaH OpraH (KIMPHHIOBa
OpraHU3AUMA/aTeHIlMg), 3a Ja 3aNa3’T BB3MOXHOCTIA 32 M3MON3BAHE HAa XEKWpHE 3a (UHAHCOBO -
CUETOBOZIHK HEMH,

Mexauuante (QHHAHCOBM OTHOTH €A H3FOTBEHH HA 033 MCTOPUYECKATA LIEHA ¢ H3KAIOUEHHE Ha
¢uHaHCOBUTE HHCTPYMCHTH Ha Paslo/IOXKEHHE M 3a mpofaxOa, KOMTO Ca OLCHEHH MO NMPEOLEHEHa pecH.
CTIpaBeAIHBa CTORHOCT.

HpyxkecTBOTO BOAHM CBOMTE CYETOBOJAHH perucTpd B Omarapcku jies (BGN), koiiro mpuema kato
HEroBa OTYETHA BaNyTa 3a mpejcraBsue. JfaHHATE B OTYETAa W NMPHUJIOKEHHATA KbM HErO Ca MpeictaBeHd B
XHMIS/M JIEBa, OCBEH aKO HEHIO APYro HAPHYHO HE € yKa3aHo.

IpencTaBsiHeTo Ha QHUHAHCOB OTYET CHITACHO MemAyHApOJAHHTE CTaHIAPTH 3a QHHAHCOBH OTYETH
H3HCKBA PBKOBOJACTBOTO [Ja HAaNpaBH Hail-100pM NpuOIHIMTENHH OUEHKM, HAYHCIEHHA M pasyMHO
0BOCHOBAHH MPEANONOKEHHS, KOUTO OKa3BaT edeKT BbpXy OTYETEHWTE CTOHHOCTH HA aKTHBHMTE H MACHBHTE,
Ha TIPHXOAKTE M PA3XOAHTE, U Ha ONOBECTABAHETO HA YCJOBHM B3CMAHHMS M 3a[B/DKCHHS KbM JaTaTa Ha
oTuera. Te3u HPHOIUIMTENIHK OLEHKH, HAYMCICHUS U IPENNONOKEHHS C4 OCHOBAHH Ha HHOPMANUATE, KOATO
& HAMHYHA KBM JaTaTa Ha GUHAHCOBHS OTHET, NMOpajy koeTo Obaemure GaKTHUecKu pesynraTi Guxa MoK
ma Gbaar pasMMu¥HM OT TAX (KATo B YCHOBHS HA ()MHAHCOBA KPU3A HECHTYPHOCTHTE €A MO-3HAYHTENHM).
O6fexTHTe, KOUTO NPEANIOTATAT MO-BHCOKA CTeneH Ha cyOexTHBHA NPEeHKa K CIOKHOCT Ha, WIH KBJIETO
NPEANONOKEHAITA 1 NpUBIA3UTENHUTE CYETOBOAHH OLEHKH CA CBINECTBEHM 33 (QUHAHCOBHA OTHET, ca
onosectenu B [Ipunoxenne Ne 2.16.

2.2, CpaBHHTETHH JAHHH

MexaUHHHST (DUHAHCOB OTHET € W3roTseH 3a nepuoga 01.01.2015r.- 30.06.2015r. Benuky naHHH B
MeXAUHEN (uHAHCOB oTdeT 3a uepwoga 01.01.2015r- 30.06.2015r. u cpasHuTenHata uubopMauus B
MekuHHRA GrHancoB oTyeT 3a meproja 01.01.2014r.-30.06.2014r. ca npecTaBeHd B XHIAOH JIeBOBE.

CyeTOBOIHATA TONUTHKA € Ouila MpHIaraHa IOCNeAoBaTENHO 34 BCHYKH NpeIcTaReHd TOJJMHN, OCBEH
aKo M3IPHUYHO He e yrnomeHaTo Apyro. I1pe3 TekyllaTta roJuHa 3a Ipy>KECTBOTO HE CE € HANOXKIIO la Hanpasy
TIPOMEHM B CHETOBO/IHATA CH MOMHTHKA. JPYXKECTBOTO BO/IM CBOMTE CUETOBOAHM PErHCTpH B GBIrapcky JeB
(BGN), xoliTo mpreMa KaTe HerosBd oT4eTHA BalyTa 38 IPSACTABAHE.

2.3. OTueTHa BATYTA

OryerHaTa BAaNlyTa, B KOATO Ca NpeACTABEHH CTaTHHTE BLB (PUHAHCOBHMSA OTYET HA [pyXKecTBOTO, €
Gwarapckuat nep. Ot 01.07.1997 r. neBsT ¢ GuKCHpaH B COTBETCTBHE ChC 3akoHa Ha BHB kbM repmanckara
mapka B cpoTHoweHume BGN 10 DEM 1, a ¢ BpBeXZaHeTO Ha €BPOTO KATO OQuUHAaMHA BalyTa Ha
EBponelickis CEI03 — KbM eBpoTO B choTHowcHne BGN 1.95583 : EUR 1.

[Npu ObPBOHAYAIHO NPH3HABAHE, C/IENKA B UYXAECTPaHHA RANyTa CE 3AIIMCEA BLB (YHKIMOHAHATA
BAJIyTa, KATO KbM CYyMaTa B WyXJECTpaHHa BalTyTa ce Ipuiara oOMEHHHAT KypCe KbM MOMEHTA Ha C/SNKara
WITH onepauuata. [lapu™MHUTE CPE/CTEA, B3GMAHHATA W 3a/lBJDKEHHSTa, KATO MOHCTapHH OTYETHH OOEKTH,
IEeHOMMHHMPAHH B YYKOESCTPAaHHA BajlyTa CE OTHHTAT BhB ()YHKIMOHANHATA BaAyTa KaTo ce Ipuiara
obMmenHusT Kype, nyGmukysad oT BHbB 3a nocnennus pabored AeH Ha cboTBeTHus mecell. KoM 31 xekeMBpr
TE ¢€ OLEeHABAT B ORIrapcky Jiesa, KaTo ce U3II03BA 3aKIIOYHTENHUAT oOMenen kype Ha BHB.

HemoHetapuaTe oTYeTHH o0eKTH B oOT4eTa 338 (HHAHCOBOTO CBCTOAHHE, MbPBOHAYANIHO
JEHOMMHUMDAHH B 4YYXACCTPaHHA BanyTa, C€ OTYHTAT BB (YHKLUMOHAIHATA BAlyTa KaTO CE IIpMiara
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HCTOPMYECKHAT oOMEHeH Kype KbM JarTaTa Ha ONepaluara H MOCHeABalllo HE CE MpeolieHABAT M0
3AKMOYATENEH KYpC.

Edexrure 0T KYpCOBHTE pa3liiKH, CRBP3aHH C YPeXAaHETO Ha CASIKE B YyXASCTpaHHa BalyTa, MIH
OTYHTAHETO HA THPrOBCKH CHEIKH B UY)KAECTPaHHA BANYTa [0 KYPCOBE, KOMTO Ca PA3NUYHH, OT TE3H, 10
KOHTO MEPBOHAYANHO ca OMAN NPH3IHATH, ce BKIIOYBAT B 0T4eTa 3a 00K BeceobXpaTeH JOXOXN B MOMENTa Ha
Bb3HHKBAHETO HM, KaTo ¢e TPeTHpaT Karo “IpyrH onepaTuBHH Aoxoju/ 3arybu or apefinocrra” u ce
NPEICTARAT HETHO.

2.4, llpnxoan

INpuxomuTe B APYXKECTBOTO C& NPH3HaBAT Ha 0asa NPUHLHMNG 32 HAYMC/SIBAHE M O CTCTICHTA, OO
KOATO CTONAHCKHTE W3TOM ¢ MPHAOOHBAT OT APYXKECTBOTO H JOKOIKOTO NPHXOIMTE MOraT HaJlex 4o J1a ce
H3MEPST.

Mpu npojaxbuTe Ha NPONYKLUMSA, CTOKM M MATEPHAAM NPUXOJUTE CE MPH3HARAT, KOTATO BCHHYKU
CLIUISCTBEHH PHCKOBE U MOJ3H OT co0CTREHOCTTA HA CTOKHTE MPEeMHEHABaT B KyILyBada.

TTpH TpefoCTaBAHETO Ha YCIYrd, NPUXOIMTE CC [IPH3HABAT, OTUATANKY eTana Ha 3aBbpIieHocT Ha
CIIeNIKATA KBbM JaTara Ha Oananca, ako TO3M eTal MOoXe Nz Oble HaJek[HO H3MEpEH, KaKTe M pa3sxolHTe,
H3BBLPLIEHH MO CIGNKATA H Pa3XOSUTE 38 NPHIIIYBAHETO H,

[puxoauTte ce oLeHABaT Ha Da3a crpaBe/UIMBATA EHA HA NPOAadeHHTE NPOAYKUHS, CTOKH W YCIIYTH,
HETHO OT KOCESHM JAHBIH (KIH3 ¥ JAaHbK fo0aBeHa CTOHHOCT) U HPeAOCTaBEHH OTCTRIIKY U pabary.

OUHAHCOBUTE IIPUXOAM C€ NPEACTABAT OTASIHO HA JHIEBaTa CTpaHa Ha OTYeTa 3a  obmua
Bce0o0XBATEH AOXOA H ¢ CHCTOAT OT TIPHXOMHW /mevuanbH OT CHASNKH ¢ MHBECTHLMM B LIGHHM KHIDKA, B T.Y.
JUBHJAEHTH, HeTHA euanfa oT KYPCOBH Pa3iMKH.

2.5. Pazxoau

Pasxo[HTe B APYXECTBOTO Ce MPU3HABAT B MOMEHTA Ha TIXHOTO Bh3HHKBaHE W HA 0a3a NPHHUMITHTE
Ha HAUYHCIABAHE H CHIOCTABUMOCT.

Pasxoaure 3a Op/Jeiny NEpHOAH ce OTIAraT 3a [IPH3HABAHE KaTo TeKYUl pasxod 3a Nepuosda, mnpes
KOMWTO JIOTOBOPHTE 32 KOHTO C€ OTHACAT, G H3MBIHABAT.

DUHAHCOBHTE Pa3X0IH Ce IIPEACTABAT OTAENHO B OTHETA 3a o0IIHa BceoOXBATEH JOXOM H CE CBCTOAT
OT: BaHKOBM TAKCH, pa3XoaH /3arydbu OT COENKH ¢ MHBECTHLMH B LEHHH KHIDKA.

2.6, UmoTn, MaluuHe U obopyasane

IwenroTpaliHure MaTepHalHM aKTHBHM ce KnacHbwuumpar no rpynu ceriacso MCC 16 uMmorH,
MAIIHHH, CROPBKeis i obopyaBaHe.

[1py nBLPBOHAYATHOTO OLEHABAHE HAa MMOTH, MAIIMHH, ChOPBKEHHA # 00OpyaBaHe C& M3BLPUIBA 10
uexa nHa npugobusaHe wm cebectoiiHoct. Ot 2008 roa. Bp3npHeTHs npar La ChlecTBeHOCT € 700 nB.
AKTHBHTE C JBJATOTPAEH CPOK Ha MON3BAHE, HO CbC cToiHOCT oA 700 feBa ce OTYMTAT KATO TEKYIH Pa3XoiH.
Tpu mocneasalia oUeHKa € BL3IPHETO 1a Ce H3M0A3Ba NIPenopbYATeTHHAT noaxen onpeaencs B MCC 16.

Hmotute, mMammuure # obopyIoBaHeTo ca NpPeACTABeHM BbE (HHAHCOBMA OTYeT MO LieHA Ha
npuaobuBaHe HAMaNTeHa ¢ pa3Mepa Ha Ha4duC/ieHaTa aMOpTHIaHAL

H3BbpIIeHHTe NIOCHEABALTH Pa3X0IH CEBP3aHH ¢ SXeIHEBHOTO 00CTYXBaHEe HA AKTHBHTE C& OTHHTAT
Kato Texkylld. PasxomuTe BOASIM A0 yBeAM4aBaHe Ha OYHKUVOHATHUTE KayeCcTBa HA aKTHBA CE
KaMHTATU3UPAT KbM OaTIAHCOBATA CTOHHOCT HA aKTURHTE.

2,7. AMOpPTH3aIHOHHA NOJAUTHKA

JpyXKecTBOTO H3MOI3BA NHHECH METOA HA aMOPTH3ALMA. AMOPTH3ALMA He CE HAYHCIABA HA 38MHTE M
HA AKTUBHTE KOHTO Ca B TIPOHEC KA M3TPANAAHE.

HayncnapaHeTo Ha aMOpTH3ALKATA 3aI10UBA OT MECeLa, ClCABAL] Mecela, B KOHTO aMOpPTHIHPYEMUAT
AKTHE € MPUNOOKT UM BBRENCH B ynoTpeba.

AMODTH3aMOHHHATE HOPMH Ca ONpeieNeHH ChoOPa3He MONE3RNA CPOK HAa FOIHOCT HA AKTHRHTE.
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2.8. MarepnanHu 3anacH

MaTepuansuTe 3aacy NpH MOKYNKA ¢a OTYETEeHH 110 HeHa Ha NMpuobuBaHe, [OKYIHA LEHA ITIOC
BCHUKH MPEKH PA3XOAH 38 NOCTABKATA WM. B Kpas Ha rofyHaTa Ce OUEHABAT IO TI0-HHCKATa 0T ceBecToHHOCT
M HeTHA peanmsupyema croiinoct. IIpy ymoTpe6Ga Ha MaTepHanHu 3anacH Ce H3TON3Ba METOIBT Ha CPelHO
IIpeTeriena IeHa.

2.9. TLProBCKM H APYFH B3€MaHHs

TBProBCKMTE B3eMauus ¢& NPEACTABAT M OTYNTAT 110 CIPABEeNNHBa CTOMHOCT Ha Gasa CToHHOCTTa Ha
OpUTrHHAINO M3AadeHaTa (akTypa (cebecToiHOCT), HamaneHa ¢ pasMepa Ha ofe3ueHKaTa 3a heChOupaeMu
cymu. B ciyyauTe Ha pa3cpoueHM Miamanys Han oOnvaliHKs KPEAMTEH CPOK, NIPH KOUTO HE € NMPEJBHACHO
HOMBAHHTENHO IUTAIAHEe HAa JTHXBA WM AMXBATA 3HAUWTENHO €& pasiuyasa OT 00WYalHNI Na3apeH NHXBEH
TIPOLIGHT, B3EMAHMATA C€ ONEHABAT MbPBOHAYAIHO TO TAXHATA COPABEeNINBA CTOHHOCT, a MOCICABALIO — IO
aMOPTH3UPYEMa CTOHHOCT, CeX NpHcrajaHe Ha HHKOPAOPHpAHaTa B TAXHATA HOMHHAIHA CTOHHOCT NMXBA,
onpeseneHa o MeToa Ha eeKTHBHATA IHXBA.

TpuOnU3UTENHATA OUCHKA 3a 3ary0H 0T CHLMHNTENHY U HECBOMPAacMM B3CMAHHUA C& NPaBH, KOTaTo 3a
cB6UpaeMOCTTA Ha LANATa CyMa HIM YacT OT Hed CBIIECTBYBA BHMCOKa HecurypHoctT. Hecpbupaemnte
B3GMAHHA C& W3MHCBAT, KOraTO [IPABHMTE OCHOBaHMs 33 TOBA HacThmAT. O6eslieHkara Ha B3eMaHUATa Ce
HA4YMCIABA Ype3 ChOTBETHA KOPECMOHAEHTHA KOPEKTMBHA CMETKA 3a BCEKH BHJ B3eMaHe KbM CTAaTHATA
“oGeslienKa Ha AKTHRH™ HA JIMLIEBATA CTPAHA Ha 0TYETa 3a 001Ius BceobXBaTeH AOX0A.

2.10. IlapHYHA CPEACTBA H eKBHBAJIEHTH

TTapuusiTE CPEACTBA BIKIIOUBAT KACOBA HAJIMYHOCT, PA3TIIAINATETHE CMETKI U AEMO3UTH B Danka. B
OTYETA 33 NAPHYHUS NOTOK NAPUYHATE TTOCTBIUIEHHS OT KIMCHTH H TIAPHYHHTE NNALIaHHs KbM NOCTABIHIM Ca
npencrasedy GpyTHO, ¢ Brmoued JIC (20%).

2.11. TeProBeKH H APYIH 33L/IZKCHUA

THPrOBCKHTE U APYTUTE TKYILM 3aIbIKEHHA C& OTHUTAT IO CTOHHOCTTA Ha OPHTHHATHATE QaKTypH
(ueHa Ha npupoGuBaHe), KOATO Ce MPHeMa 3a CIIPABE/TMBATA CTOMROCT HA CRenxara M 1(e Oble M3MnareHa B
EBacuie cpenly NONYWEHMTE CTOKM M YCAyrd. B cnydaurte na pascpodenm IamaHuis Hag oOudaiHHA
KPEIMTEH CPOK, TIPH KOUTO He e MPeIBUASHO JOMbIHUTENHO NAllaHe Ha TUXBA HIIH JIHXBATA 3HAYHTENHO Ce
pasfHdaBa oT ofuyaiinmsl 1a3apeH JUXBEH NPOLEHT, 3aXb/BKEHUATA C¢ OLEHABAT MEPBOHAAIIHO NO TAXHATA
crpaBe/nuBa CTOMHOCT, a mocleABallo — MO aMopTH3Mpyema CTOHHOCT, CHel TPHCNANAHe Ha
MHKOPIOPHPAHATA B TAXHATA HOMHHAJHA CTOIHHOCT JIMXBA, ONPENENeHa [0 METOa Ha e(eKTHBHATA JINXBA.

2.12. Toxoan Ha MePCOHATA

TpyZOBHTE H OCHT'YPUTENHH OTHOLIGHHS ChC CNYMHTENMTe B APYXKECTBOTO €€ OCHOBABAT Ha
pasnopeafurte na Koaexca Ha Tpyda H AeHCTBAIIOTO OCHIYpHTENHOTO 3akoHoarencrso. Pasmepure na
OCHTYpUTESHHTE BHOCKHM 0@ ONPEeefaT ChLNACHO IEHCTBAUIOTO 3aKOHOIATEncTBO. KparkocpouHHTe
PBIHAIPAKAEHMS HA MepcoHaia NMoJ (opMara Ha 3amnaTd Cé NPH3HABAT KATO pasxoq B OTYeTa 3a
BceoOXBATHUA JOXOA B NEPHONA, B KOHTO e MONOXeH TPyIBT 3@ TAX WAM €A M3NBIHEHH H3UCKBAHHUATA 34
TAXHOTO TIONYYaBaHe, U KATO TEKyLIO 3afbiDkeHHe (el MpHMCNAfaHe Ha BCUYKH IUTATEHH Beve CyMM H
rojaraliy ¢¢ YAPBHKKH) B pasMep Ha HEAHCKOHTHpaHaTa UM CyMa. J[b/KHMHTE BHOCKH 33 COLMAITHOTO H
31paBHO OCHIYPABaHE Ce NPU3HABAT KATO TEKYLE PasXo/l H 3a/IbJDKCHHC B HEAHCKOHTHPAH pa3Mep B NepHosa
Ha HAYKCIIABAHE H2 ChOTBETHHTE JNOXOAH, ¢ KOHTO Ca CBBP34HH.
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2.13. AKIHOHEPEH KaNHTal H pe3epen

JIpyxecTBOTO € aKIMOHCPHO M € 3afb/KEHO Ja perucTpupa B ThHproBeKMs pOrdUCTBp ONpeaeneH
pasMep Ha aKLHOHepeH KaluTal, KOfTO Ja cMyxH KaTo obesnedyeHHe Ha B3CMAHHATA Ha KPEAUTOPHTE Ha
APYXKECTBOTO. AKLUHMOHEPHTE OTFOBapAT 3a 3agL/DKEHHATA HA [PYKECTBOTO RO pa3Mepa Ha CBOCTO
AKLHOHEPHO YJacTHe B KAalMTala ¥ MOraT Ja NPeTeHAKPAT BPbILAHE Ha TOBA YHACTHE CamO B IPOU3BOJCTBO
10 TUKBUAALIMA MIIH HECHCTOATEHOCT. J{pYECTBOTO OTYHTA OCHOBHKS CH KAIHTaNl MO HOMHHAJHA CTOHHOCT
Ha PEerHCTPUPAHHTE B CHJ3 aKLHH.

ChrnacHO M3MCKBAHMATA HAa THPrOBCKHS 3aKOH H yCTaRa, APYKECTBOTO € JIBLXKHO Ja QopMHMpa M peseps
“thoun Pesepsen”, KaTo M3TOYHHIM Ha doHAA Morar Jia OhJaT:

* Haif-Maiko eJHa AeceTa OT medanfara, KOATO CE OTAENS JOKATO CPEACTBATA BLB (OHIA AOCTHrHAT €HA
7leceTa uacT OT aKUHMOHEPHUS KAlHTal WK I10-rofiMa 9acT, OnpelelcHa o peuleHre Ha O6moto cxbpanue
Ha aKIHOHEPHTE;

® CpeJICTBATA, NONYYEHH HaJ HOMHHAIHATA CTORHOCT Ha aKIMMTE MPX H35aBaHETO UM {IIPEMUCH Pe3epB);

® IpYTH U3TOHHHULM, TpeaBunent mo pewenne Ha O6uworo crdpanue.

Cpezcreata 0T (OHAA MOTaT Ja Ce M3LO0N3BAT CaMo 3a TOKPUBAHE HA roaumHaTa 3aryba u Ha 3arybu
ot npeaxoauu roausy. KoraTo cpefcTsarta BbB GORAA JOCTHIHAT ONPEAEIISHUA B YOTABa MUHUMAJICH pasMep,
CpesCTRATA HAL Tash cyMa MOTaT Ja 6b/aT U3NON3BaHH 32 YBEIHYABAHE HA aKITHOHEPHHS KalHTal

[TpeolenbUHHAT pe3eps Ha (PHHAHCOBH AKTHBM € (OPMHMpPaH OT pa3jMKaTa MeX/iy OamaHcoparta
CTOMHOCT Ha (HHAHCOBITE AKTHBA Ha PA3TIONOKEHHE M 3a NMpoaxba 1 TEXHHUTE ClpaBeIMBH CTORHOCTH KbM
JATATA Ha& W3BHPIUBAHE HA NPCOLEHKATA;

TTpeoleHbUHUST pe3epB Ce MPeXBBPMT KbM HATPYNaHH neqandu, KOraTo akTHBHTE CE OTIHCBAT OT OTHETa 3a
(hPMHAHCOBOTO CHCTOAHME HITH €4 HAITBJIKO aMOPTH3HPAHH.

2.14.MHBAHCOBH AKTHEH
2.14.1 Knacudpuxanust
JlpyxecTBoTo KiIacH(HIMpa QHHAHCOBMTE CH aKTHBH B CIICIHHTE KaTCrOPHM: H3MEPBAHM [0 CIIPaBe/NINBA
cTOHHOCT upez nedanfa wiy 3ary0a, M3MEPBAHH N0 CIPABEATHBA CTOHHOCT 4pes ApyF BceoOXBaTeH AOXOX H
M3MEepBaHy [0 CHpaBeuBa cToinocT. Knacudukannara 3aBucy OT LENTa Ha npuacOHBaHe Ha GUHAHCOBHA

aKTHB, PBLKOBOACTBOTO orpenens macnd}uunpaﬂem Ha leHaHCOBHSI 4KTHB MpH NbpPBOHAYAIHOTO MY
[iprH3HaBaHe.

BunaAHCOSY AKIMUEY, UIMEPEAHN RO GMOPTRUSUDARA COTHOCH

ToBa ca (MHAHCOBH AKTHBH, KOMTO APYXECTBOTO HMa HaMepeHWe Jia 3aabpxH C uen cebupadHe Ha
JIOPOBOPEHHTE NAPUYHU IIOTOLH, KOSTO C& CJIydBa Ha ONpe/IeNeHy LaTH 110 OTHOIIESHHE HA IMaBHKULA H JIHXBH.

DUHAHCOBY AKIMUGY, UIMEPBAHY MO CHPAaBeORusa CMOHOCM wpes nevanba unu 3azyba

DHHAHCOBY aKTHBH, H3MEPBAHH 110 CTpaBeANNBa cTolHocT upes nevanfa wiy 3aryba ca pUHAHCOBH aKTHBH,
KOMTO HE ¢a M3MEPBaHH [0 AaMOPTH3IHPaHAa CTOWHOCT,

DUHAHCOBU KIMUBY, USMEPEAHI NO CHPAgednugd cmotinocm upes opyea acecbxsamen 00xo0d

®HHAHCOBH aKTHBH, H3MCPBAaHM [10 CTIPABCIHBA CTOHHOCT ypes Apyr BeeoOxeaTer 00X04 ca aKTHBH, KOUTO
ca:

- YACT OT B3aMMOQTHOWEHHE [T XCAKUPAHE; WIH
- HHBECTHLHA B HHCTPYMECHT Ha cobcTBeHna Kaniatani, 3a KOATO ﬂpy}KeCTBOTO € PI36PEU[0 Ja npencTaBs
H3MEHCHHATA B CIIpaBSaANHBATA CTOHHOCT B apyr BceoOXBaTeH JOXOJ.
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2.14.2.JIpu3naBaHe U OUCHABAHE

[Mpy MbpBOHAYANHO MPH3HABAHE APYKECTBOTO OLUEHsiBAa (BHHAHCOB aKTHB IO COPABSIJIMBATA MY CTOHHOCT,
ANIOC/MHHEYC PasxOIH [0 CJENKATa, KOMTO MOraT JMPeKTHO N2 Ce OTHECaT KbM NpuAOOMBAHETO MM
H3JIaBAHETO HA AKTHBA.

DHHAHCOBHTE aKTHRH, W3MEPBAHH N0 CIIPaBeJTHBA CTONHOCT upe3 neyanda HAW 3aTyda HIH H3MEPBAHM I10
CrpaBeAnuBa CTORHOCT ¥pe3 Apyr BeeoOXBaTen JOX0I 10CHeABALIO CE OLECHABAT M0 CIPABEATHBA CTOHHOCT.

OHHAHCOBUTE aKTUBH, H3MEPBAHN [10 aMOPTH3MPaHa CTORHOCT CE OTYKTAT 10 METOAA Ha epeKTHBHATA JTHXBA.

[Tewanfu u 3arybu OT NPOMEHHTE B CHPaBELTMBAaTA CTOHHOCT HAa (MMHAHCOBHM AKTHBH, W3MEPBAHW T10
COpaBeyIMBa CTOHHOCT 4pe3 nedanba niu saryba ca npeacrasens B Otdera 3a BceoOxpaTHHA goxon/Orvera
3a nevanGara n 3arybara u Apyrus BCcoGXBaTeH IOX0/ B cTaTHATA “dHHancoBa npuxoau/(pasxoln) — HeTHO”
3a nepyoa Ha Br3HuKeaHe. [[pUxXony OT IMBHISHTH OT (pHMHAHCOBH AKTHBHM MO CNPABEIIHBA CTOHHOCT 4pe3
neusanba unn 3aryba ce npusuasat B Oruera 3a BeceoBxpaTHMA Aoxon/Otuera 3a mewanbara u sarybara
Apyrus BeeoOXBATeH JOXOH KATO HacT OT APYTHTE MPHXOAM, KOTATO C& YCTAHOBH MPABOTO Ha JIPYXKECTBOTO 34
oTy4aBaHe.

MeyanGu v 3arydM OT NpOMEHMTE B CIPaBeANMBaTa CTOMHOCT Ha (HUHAHCOBH AKTHBH, H3MEPBaHH TIC
CIpaBeJHBA CTOHHOCT upe3 IOpyr BceoDXBaTeH HoXOA ca mpeictapern B Ortuera 3a BCeoOXBaTHUS
noxo/OTveTa 3a newandata v 3arybara M Apyrds BceoOXBaTeH JOXOJ B CTATHATA “(DUHAHCOBH aKTHBH HA
pasnosoxeHude 3a npofaxba”

JIpy’KecTBOTO OLiGHSBA KbM BCAKA JlaTa Ha GanaHca Jany HMa 0GeKTHBHO /I0Ka3aTeNCcTBo, He HHAHCOB aKTHB
WIR rpyna (QUHAHCOBM axkTHBH € obe3lleHeda. TIpH LeHHH KHWKA-MHCTPYMEHTH HAa COOCTBEHUA KalWTal,
KIacHUIMPaHu KaTo (GUHAHCOBM AKTHBH, M3MEPBAHM 10 CPABE/NIMBA CTOHHOCT upes Apyr BCeoOXRaTeH
[OXOM, 3HAYUTEIHO MITH NPOILIDKMTENHO HAMAaIeHHe B CIIPaBeNIMBaTa CTOHHOCT noj cebecTOHROCTTa UM Ce
CUITa 38 HHIHKATOP, Ue LUCHHUTE KHUXA ca 00e3NeHeHH. AKO ChUIECTBYBA HAKAKBO MOJI00HO A0KA3aTENCTBO
3a (MHAHCOBM aKTHBH, M3MEPBAHH [0 ClIpaBENTUBA CTOMHOCT 4pe3 ApYr BceoOXBATeH JOXOA, HATpyNanaTa
3aryfa — M34MCAEHa KATO DPa3NiKa Mexcy LeHaTa Ha npuio0HBaHe ¥ HacTOAILATa CpaBeixBa CTOHHOCT
MMHYC BCAKAKBA 3ary0a oT ofe3ueHka Ha 103 (MHAHCOB aKTHB, KOSTO MPEM TOBA ¢ MpPH3HATA B Nevanbara
Ny 3arybata — ce M3Baka OT COOCTBEHMS KaluTal ¥ ce npuzHasa B OTdera 32 BeeoOxBarTHus Aoxo/OTdera
3a mewanbara ¥ 3arybara u apyrus BceoOxsaTeH oxoi. 3arybute oT obesuedka, npusHary B OTdera 3a
BceobxBaTHUs Roxoa/Otuera 3a neuanbara W 3arybata W Jpyrus BceoOXBaTeH AOX0A 32 HHCTPYMEHTH HA
coBCTREHHsS KamuTal, HE c¢ Bb3cTanosapar npes Ordera 3a BeeoOxBaTHUA moxoz/Ordera 3a medanbara H
saryBara u Apyris BceoOxBaTeH AoXoA. TecTBaneTo 3a o0e3lleHka 3a THPrOBCKMTE B3EMaHHA € OMHCAaHO B
Oenexxa 2.10.

2.15. Jlaubuu BLPXY nevaadara

Texywume Oansyy BBPXY nevandara ca opeleneH B CbOTEETCTBHE C H3NCKBAHUATA HA OBITapcKOTO
IAHBHHO 3aKOHOAATENCTBO — 3AKOHA 38 KOPTIOPATUBHOTO nofoxoaHo obnarane. Janbuna craska 3a 2015 1. ¢
10 % (2014 r.: 10%).

Omcpouenume Oawbyu BBPXy Ieuanbata ce ONpeleIsT 4pe3 NpunaraHe Ha GamaHCOBHS MAaCHBEH
METO 34 BCHHYKH BpeMeHHM pazNHKH KbM Aatara Ha (PMHAHCOBHH OTYET, KOHTO CBHUIECTBYRAT MENXKIY
GanaHCoBHTE CTOMHOCTH W FAHBHYHHUTE OCHOBH HA OTJNHHTE aKTHBY M TTACHBH.

OTcpodeHdTe [AaWbBYHM IIACHBH C¢ [PH3HABAT 3a BCHYKH 00AaraeMi BPEMEHHH DasiHKH, ¢
H3KTFOYEHHEe HA TE3H, MOPOAMNY Ce OT MPH3HABAHETO Ha aKTHB MJIM HAcHE, KOHTO KbM JaTaTa Ha CTOMAHCKATa
onepauis He e TORNMSN BhPXY CUeTOBOAHATA M JaHbUKaTa nevanba (3aryda).

OTcpoueHHTe MAHLYHY AKTHBH CC NPH3HABAT 38 BCHHKM HAMAJNAEMH BPEMEHHH DasfinK¥ M 3d
HeH3ION3BAHHTE AaHBYHH 3arybu, 10 CTEeNeHTa, 10 KOATO e BEePOSTHO Te A4 ce mposssT obparHo u ja Goue
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.» PEITYBIIHUKA XOJIOMHE™ AJT MEXIWHEH ©MHAHCOB OTYET KbM 30 IOHM 2015T.,
TTPHJIONEHHWE

reHepnpana B Oblewte nocrarbada obiaraeMa nevanta uid aa ce NpoAaBAT 00NaraeMu BPEMEHHH Pa3JIMKH, OT
KOUTO JIa MOTAT Ja C& MPUCTIAAHAT TE€3W HAMANAEMH PasiMKH, C H3KAIOUCHHE Ha PA3/IMKUTE, TOPOAMIH CE OT
MPU3HABAHETO HA AKTHB WNM NacwB, KOHTO KbM [aTaTa Ha CTONAHCKATA OMEpalMs He ¢ NMOBNHSI BbpXY
CYeTOBOJAHATA H JaHb4HaTa neyanba (3aryba).

CTOIHOCTHTE HA BCUHUKH OTCPOYSHH JaHBYHH aKTHRH CE TpErvielkia Ha BCAKa JaTa HAa OTHeTa 3a
(MHAHCOBOTO CHCTOSHHUE H CE PENYLHPAT JIO CTENEHTa, JO KOATO € BEpPOATHO T€ Ja CC NPOABAT 00paTHO U 1a
ce reHepupa NOCTaThuHO obnaraeMa nevanda Miv NPOABSBALLA Ce IIPE3 ChIUKA NIEPHO] 00/NaraeMu BPEMEHHH
PA3THKH, C KOUTO Te JIa MOTaT A2 ObJIaT NPUCIAIHATH HIH KOMIEHCHPAHH.

OTcpotdenyTe JAaHbLH, CBBP3aHK ¢ 00eKTH, KOUTO ca OTHETeHH [HUPEeKTHO B COOCTBCHMA KauTan 1y
Apyra NO3KLMA B OTYETA 33 (PHHAHCOBOTO ChCTOAHHUE, ChLIO C& OTYHTAT JUPEKTHO KbM CbOTBETHUS KAUTANOB
KOMIIOHEHT MM [O3HI(Hs B OTHeTa 32 (PHHAHCOBOTO CHCTOAHHE.

OTcpouennTe JaHLUHU aKTHBH U [TACHBH CE OLiEHABAT Ha 0a3a AAHBYHHTE CTABKH, KOMTO C¢ OYaKsa Ja
ce MPUITAraT 3a MEepHoja, Npe3 KOHTO aKTHBHTE I Ce PeanH3Mpar, a MACHBMTE INE C& ypeasT (IIoraceT), Ha
fasa AAHBYHHTE 34KOHH, KOWTO C4 B CHJIZ HAY C FOJIAMa CTeNeH Ha CHI'YPHOCT Ce OUaKBa Aa ¢a B CHJIA.

2.16. IIpemeHkH OT oNpedeNsIN0 3HAYEHHWe NPH WPWJIAraHe CYETOBOAHATA WNOJHTHKA HA
Apy#ecTBOTe, KAI040BH NpHGIH3HTENEN ONEHKH H NPealoJI0KeHRs ¢ BHCOKA HECHTI'YPHOCT.

Obe3leHKa Ha 83eMAHUA

[IpH6nu3HTENHATA OlEHKA 3a 3ary0H OT CobMHHTENIHE U HechOHpaeMH B3¢MAaHMA CE TPaBH KbM JaTaTa
Ha BCEKH OTYET, Ha HHINBMAYanHa Oaza. BaeMaHuATa, IPH KOHTO Ca KOHCTATHPAHH TPYAHOCTH IIPH TAXHOTO
cubupaHe, [IOAIEKAT Ha aHATIH3 33 OTIPEICIISHE HA YaCTTa OT TIX, KOATO € peaiHo cbOupaeMma, a OCTAHanara
YacT [0 HOMMHAJIA Ha CHOTBETHOTO B3EMAHE Ce NPH3HARA B 0T4ETa 3a o0ImMd ReeodXBaTeH 10X0/1 KaTo 3aryda
oT obe3leHKa.

Mpu npetedkara Ha CbOHPaeMOCTTa HAa BIEMaHMATA DPHKOBOACTBOTO MPABM aHalH3 Ha LAnara
CKCITO3HIINA OT BCEKM KOHTPACEHT ¢ OINleNl YCTAHOBABAHE HA pealHaTa Bb3MOXKHOCT 34 ChOMPAHETO UM, a He
CaMO Ha HHBO TMPOCPOYEHH HHAMBHAYAIHH B3&MaHW$ OT KOHTpareHTa. IIpM ycTaHOBSBaHE Ha BHCOKa
HECUT'YPHOCT OTHOCHO CHOMPaeMOCTTa Ha JaJeHO B3eMaHe (Ipyla BieMaHUs) Ce NMPaBH NpeLeHKa KakBa 4acT
or uero (TAx) e ofezneveHa (3anor, MINOTeKa, MOPBYMTENCTBA, DAaHKOBA rapaHlMA) W IO TO3H HAYMH €
rapaHTMpaHa chOMpaeMocTTa UM (Ype3s OBAEUI0 BE3MOXKHO peanusupaHe Ha 00e3Ne4eHUeTO WIH [UIAlaHe OT
nopeuuTen). BaeMaHuATa MK HacTTa OT TAX, 3@ KOUTO PHKOBOACTBOTO IPEIIEHABA, Y€ CBHUIECTBYBA MHOFO
BHCOKA HECHUTYPHOCT 32 chOHpaHeTo UM i He ca ofesneuenHy, ce obesnensasat Ha {00 % .

Obesyenka Ha akmueu

Ha Bcaka jgata Ha Ganadca PBKOBOACTROTO NPaBH OLUCHKA Jafid ChINECTBYBAT HHIOMKATCOPH 34
ofesleHKa Ha akTUBHTE. JaleH akTHB c€ OTHHTA [0 [o-HUckara oT OamaHcoBaTa MY CTOHHOCT M Heropata
BL3CTAHOBHME CTOHHOCT, ako OanaHcoBara cTOHHOCT HaiBHlUaBa CTOHHOCTTa, KOATO Moke Oa Obae
BB3CTAHOBEHA [IPH M3MOMA3BAH HAa AKTHBA MNIM NpH npoxaxba. B cnyyal, de OanaHcoBata CTOHHOCT
npeBuIaBa PBB3ICTAHOBHMATA CTOHHOCT, aKTHBBT C€ CYMTA 3a OOE3LEHEH H CTAaHOaPTBT W3UCKBA
NpeAnpUATHETO Ja MpU3Hae 3aryda ot obe3ueHkKa.

KaTo OCHOBHM HHIMKATOpH 3a 0OeslleHKa ce IPHEMAT Na3apHara CTOHHOCT HA aKTHBA, ¥ € HaMailsia
3HAYHTENHO TIOREYE, OTKOJKOTO GH MOTIIO Ja Ce 04aKBa KAaToO PEe3yIITaT, HKOHOMUYecKaTa WM NIPaBHAaTa cpela
WK ¢ nasapa, 3a KOHTO e npeaHasHaueH axtupa. [IpM oueHsBaHe Ha HeoOXOOMMOCTTa 3a ONpefensHe Ha
BB3CTAHOBHMA CTOHHOCT Ce TPWTara IPHHIMIBT Ha ChIIECTBSHOCT. AKO NPEeIXOAHH M3YMCICHHS [1OKA3BAT,
4ye BBh3CTAHOBHMATA CTOMHOCT Ha aKTHBA € IHAYUTENHO [10-BHCOKA OT OanaHCORATa MY CTOHHOCT, HAMA HYXKAd
IpeNpPUATHETO A4 OLEHSBa OTHOBO BB3CTAHOBHMATA CTONHOCT, AKO HE CA HACTHOMIM CBOMTHA, KOHTO Ia
eNTUMHHHMPAT Ta3H PasiuKa.




,, PEITYBJIMKA XOJOWUHT A MEXIMHEH ®MMHAHCOB OTHET K'BM 30 IOHM 2015 .

[MPUHOXKEHWE
3. Herau npuxoau ot npoaaxin 30.06.2015r. 30.06.2014r.
B XWIL. JIB.
[Tpuxoau ot npoaxOn Ha yCIyru 0 0
4, OHHAHCOBY PHXONH H PA3X0aH
B XUI. ITB. 30.06.2015r. 30.06.2014r.
OtpuuaTenHa pasliHka OT ONEPaLKH ¢
(hMHAHCOBH AKTHBH K HHCTPYMEHTH 106 0
IToOKHUTENHN PA3IMKH OT ONEepaliiy ¢ HUHAHCOBH
AKTHBY H HHCTPYMEHTH 6 34
5. Pa3xoan 3a MATEpBAIH
B XWJL. JIB, 30.06.2015r. 30.06.2014r.
Pazxonu 3a maTepHailn 1 1
6. Pa3zxoau 3a BbHIIHA YCIYTH
B XHIL. JIB. 30.06.2015r. 30.06.2014r.
Takcu B®B, L], KOH 2 1
Pa3xoau arTOMOOHI 1
Onur 3 3
Odmo 5 5
7. Pa3zxoa 3a nepcorana
B XHJI 1B, 30.06.2015r. 30.06.2014r.
Pasxonu 3a Bh3HArpaXkIeHHA 7 8
Pazxoau 3a OCHIYpOBKH 0 2
8. UmoTH, MaimuHa H oGopyiBane TpaHciopTHHA KomroTepHo
B XMJ, NB. Cpenctsa obopyngrane
Bananc kem 31.12.2014r. 0 0
[TocTRITUNH Npe3 NepHoaa 0
AMOpTH3aLHH 0 0
Bananc ke 30.06.2015r. 0 0

Kem 30.06.2015 r. umoTh, MawmHu u obopyaBaHe Ha JAPYHKECTBOTO ¢a €
croifsocT. OTUeTHaTa CTORHOCT HA AMOPTHIMPAHHWTE MATEPHANHH akTHBH ¢ 42 X.AB.,, OT KOHTO KOMIIOTbpHA

TeXHHKa -2 X.JIB., ¥ TPAHCHOPTHH CPeJcTBa Jiek aBToMoOHA — 40X, A8,

9. AKTHBH [0 OTCPOYCHH JAHBLIIH 30.06.2015r. 30.06.2014r.
B XHJI. JIB,
AKTHBH N0 OTCPOYCHH JAHBLM 11 6

HyneBa Ganancosa

AXCTHBHTE [0 OTCPOYEHH JAHBIM Ca OT MPEOLEHKH HA akuuM THPryBaHu Ha Ha BDB-Codus Al Kpm
31.12.2014 r. oTcpoueHnTe AanbuM BbpXy nedantara ca oneHeHn mpu craska 10 % (31.12.2013 r.: 10 %).

10




., PETTVBJIMKA XOJOVUHI™ Al MEXIWMHEH ®MHAHCOB OTYET KbM 30 IOHHM 2015T.
NMPHUIIOXXEHHE

AKTHBHTE IO OTCPOYEHH AanblM ce GOpMHpaT OT paziukaTa MexIy CToHHOCTTa Ha npuaobusaHe Ha
(GHHAHCOBHTE AKTHBM M TEXHHTE CIPaBEJIMBM CTOMHOCTH KbM JaTaTa Ha M3BBPIIBAHE HA HPEOLEeHKaTa.
Beuuky nedandd # 3ary6u, BE3HUKHANH B PE3YJITAT Ha IPOMEHH B CTIPABE/IMBATA CTOMHOCT Ha QUHAHCOBHTE
aKTHMBY, ABDKAHM 32 THPIYBaHe Ce NPHIHARAT B OTYeTa 3a BceoOxsarHma noxox. [lpw npusHaBaHe Ha
OTCPOYEHHTE NAWLYHY AKTHBM € B3€Ta NPEIBHN BEPOATHOCTTAa OTAENHHTE DPasNMKM Ja uMaT o0paTHo
nposBnenye B GbACIIE H BE3MOKHOCTHTE Ha JPY>KECTBOTO 1a TeHepupa Z0CTaThHHA JAHBYHA nedanba.

10. MaTepuaTHH 3anacH 30.06.2015r. 30.06.2014r.
B XU, IIB.
Wwmot rp.BaTanosnu 94 94
11. Teproecki H APYrH BieMaHAA 30.06.2015r. 30.06.2014r
B XMIL JIB.
B3eMaHHs OT KIMEHTH W JOCTABUHIH 0 i
Jiaws1d 3a BR3cTaHOBABRaHE [1JIC 1 0
12. DunaHcOBA AXTHBH ALPKAEN 32 ThpryBane 30.06.2015r. 30.06.2014r.
1. AKIMH XWM.JIB. 125 601

KoM 30.06.2015r, noprdeiina ot dunancosu akThd Ha “Penybnuka xonauur” AJl uma clemHOTO
ChIbPKAHHE!

“Bonapka” AJl rp. B.TspHOBO 29 775 6p.

»Mypa IM” AT - 8 927 6p.

,.Cnaboroxosy ceepunanTenn” AJL - 819 6p.

“A.B.buapuare” Al 27 436 op.

wAnapa” ALl 6 850 op.

13. llapaqHA cpexcTRA H NAPHYHHE CKBEHBAJIEHTH

B XHIL, JIB. 30.06.2015r.

30.06.2014r.
ITapuuHu cpecTBa Ha Kaca 2] 2
TTapruHH cpelCTBa NO Pa3sTallaTe Hu

CMETKH 154 0
BiioKHpaHu apUyuHH Cpe/IcTBA 1 2
Obmo: 176 4
30.06.2015r.

14. Pa3xoan 3a GbJcLIH NEPHOIN 30.06.2014r

B XHI. IIB.
1 1

15, CobeTBel KAMNTAN 30.06.2015r, 30.06.2014r.

B XHJI. 1B,

OCHOBHHS KalHTanl

O0wmu pezepBy

Hpyru pesepsu
Hepaznpenenesa neganba
Henoxpura 3aryba

[Teuan6a (3aryba) 3a meproza
Obwo

116
12
68
1006
-677
-119
406

116
12
68
1006
-589
12
625
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., PEITYBJIIMKA XOJJIMHT™ A MEXJWHEH ®MHAHCOB OTYET KbM 30 FOHM 2015 T

TTPUIOXXEHUE
16. TeKyIH 3abILREHHS 30.06.2015r. 30.06.2014r.
B XHJ1. 1B
3agpmKeHs KbM IepcOHaia 2 1
3aABIDKEHIA KbM OCHTYPHTENHH IPEANPHATHA 0 1
Jpyru 3a0pKeHls 0 80
Qowo 2 82
17. Pesynrat 3a nepnojaa 30.06.2015r. 30.06.2014r.
B XHJI. JiB
3aryba -119
Tlewanba i2

17. YOPABJIEHHWE HA ®PHHAHCOBHUA PUCK

B xona na obuyaiiHaTta cu ASHHOCT APYRECTBOTO MOYe 12 ORhJIe M3NOKSHO HA pasiudHu (hUHAHCOBY
pUCKOBe, HAIi-BAXHUTE OT KOMTO Ca: MA3apen pucK , KpeOumen PUck, JuKeudeH PUCK U PUCK HA JTuX8eHO-
obewpsanume napusHy nomoyu. OOINOTO YIPABACHHE HA PHCKA € (POKYCHPAHO BBPXY NPOTHO3MpaHe Ha
pe3ynTaTHTE OT OIpefeneHH obmacTu Ha (HHAHCOBMTE [a3apd 3a& [OCTHraHe HAa MUHHMH3NpaHe Ha
[IOTEHIHANHUTE OTPHUATEIHK edexTH, KOMTO OHXa MOINH 4a ce OTPAasiT BHPXY (PMHAHCOBHMTE PE3yNTATH H
CHCTOAHME HA JIPYKecTBOTO. (PUHAHCOBUTE PHCKOBE TEKYILO Ce MACHTHQUIKWPAT, H3MEPBAT U HabmoJaBaT ¢
MIOMOIUTA HA PA3NHYHHM KOHTPOIHH MEXaHHM3MM, 338 Ja €€ ONpEefeNAaT aAeKBaTHM LSHH Ha YCAyTHTe,
IIPENOCTABSHHE OT APYKECTBOTO, Ja C¢ OLEHAT aNeKBATHO Na3apHUTe O0OCTOATECTER HA M3BBPLUBAHHTE OT
Herc MHBECTHIMH ¥ (OPMHTE HA MOAAbPXKAHE Ha cBOOOAHWTEe AMKBHIAHH CDPEACTBa, 0e3 jga ce HOMycKa
HeonpasiaHa KOHOCHTPAIUA Ha 1aJeH PHCK.

MMo-gony ca ONMCAHW Pa3zTMYHHTE BUIOBC PHCKOBE, HA4 KOMTO € H3JI0XKEHO JAPYKECTBOTO IpH
OCBLUECTBABAHE HA THPrOBCKHUTE MY OIEPaldHd, KaKTO H BB3IPHETHAT [OAXOA MPH YTPABICHHETO Ha TE3H
PHCKOEE.

Banyren pack

ﬂp)/)KCCTBOTO HE © HM3JOKESHC Ha 3HAUUTENEH BalyTCH PUCK, 3alH0TCe IIOYTH H3UAIC HEroBUTE
ofnepaiudy 4 CACNKY C€a B JCHOMHHHPAHH Ghnrapcxm Jiepa ¥ /uau CBPO.

Henosu puckr

JIpy’KecTBOTO € M3NOKSHO Ha LUESHOBM puck OOYCNIOBEH OT INa3apHUTE IPOUSCH B CTPAHATa.
OCHOBHMAT PHMCK Npef KOWTO ¢ M3MpaBeHO APYKECTBOTO € IO OTHONIEHHE HAa LIEHHHTE KHHMXKA (aKUUH W
AANOBE), B KOMTO € MHBECTHpao U konebaHud B LeHUTe M. BnugaueTo Ha pucka Moxe a 6bie orpaHHyueHo
710 MOMEHTA 10 KOHTO He NpojJasje akTHB Ha IEHa No-HueKa ot banaHcopaTa CTOHHOCT HA
CBLUIHAT.

Kpegnren pack
[lpu ocblLecTBABaHE Ha CBOATA IEHHOCT JAPY)XECTBOTO € M3NOXKEHO Ha KPEAHTEH PHCK, KOHTO ¢

CBBLP3AH ¢ PUCKA HAKOM OT KOHTPAreHTHTe MY A2 He ObJe B CHCTOAHHE Ja M3IBIHM H3UANO W B 00nuaiHo
IpEeIBUACHUTES CPOKOBE 3a0b/KEHUATE CH KbM HETO.
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.» PEITYBJIMKA XOJIAHD™ A MEXIWHEH OMHAHCOB OTYET K'bM 30 FOHW 2015 T,
ITPHIIOKEHUE

JIAKBHZEH PHCK

JIMKBUAHUAT PHCK €€ H3pa3sasa B HCTATHBHATA CHTyalMs JAPYXECTBOTO La HE 6’1:,[[6 B CBbCTOAHHEC Aa
[TocpeniyHe 633YCIIOBHO BCHYKKM CBOH 3a0BJXKCHHA CBIJIacHO TCXHHA Ha}le)K.ﬂpy}KECTBOTD pasnojiara ¢
JIMKBHIHH CpEeACTBA 338 ITOCPeUIaHe Ha TCKYLIHTE CH 3abIIKCHH A,

Cnpageannga crofinoct

CupasemmuBata cTOMHOCT Hail-00lI0 NpeACTaBNdBA CyMaTa, 3a KOATO EOHH BKTHB MOXe na Obje
pasMeHeH WIH eHO 3aIbKeHHNe Ja Ob/le H3NNATeRO IPH HOPMATHH YCIIOBHA HA CJENKaTa MEXAY HEe3aBHCHMH,
Kemaeild u uHGopMupann kowtparenTH, [lonuTHKaTa Ha APYKECTROTO € J1a OTIOBECTABA BbB (HHAHCOBUTE CH
OTUETH CIpaBelIuBaTa CTOMHOCT Ha (MHAHCOBHTE aKTHBH W IIAaCHBH, Hal-BCHe 33 KOMTO ChHIIECTBYBAT
KOTHPOBKH HA Na3apHU LIEHH.

KoHLenuuaTa 3a cnpaseiiiuBaTa CTOHHOCT MpeAnonara pealusnpaHe Ha (HHAHCOBM HHCTPYMEHTH

uypes nponaxba. B mopewero cmyuau, obade, oco0eHO 0O OTHOIIEHME HA TLPTOBCKHTE B3EMaHUA M
3a0BIKEHHS, KPEXHTHTE M JETO3HTHTE, JPY/KECTROTO OYaKBa J1a PEann3upa Te3n (PHHAHCOBH aKTHUBH U 4Ype3
TAXHOTO IMJIOCTHO 0DpaTHO M3IUIALNAHE WM Pecll. NoracABaHe BLB BPEMETO. 3aTOBa Te C& NPE]CTaBAT MO
TAXHATA AMOPTH3HPYEMA CTOHHOCT.
ChI10 Taka rojsMara yacT oT (GHMHAHCOBHTE aKTHBHM H TIACHBM CA WJIH KPaTKOCPOYHH M0 CBOATA CBUIHOCT
(TbproBCKM B3€MaHHS H 3aJb/DKeHHs, KPATKOCPOMHHK 33EMM), WM €4 OTPAa3CHM B OTYETa 32 (UHAHCOBOTO
CHCTOAHHE TIO NasapHa cToiiHocT (npepocraseHi GaHKOBH JeMO3WTH, HHBECTUIMM B LIEHHH KHMXKA) U Opany
TOBA TAXHATA COpABEIHBA CTOMHOCT ¢ NPUOIH3NTENHO paBHa Ha aTaHCOBATA UM CTOHHOCT.

3a nepHoaa CIIe Jarara, KbM KOATO € ChCTABCH (I)HHaHCOBHFET OTYET, OO AaTaTa Ha HyﬁJ'IPleBaHeTO
MY He Ca HACTBIIHITH CBGHTHH, KOWTO cielRa a OhJaT ONOBECTEHU.

29.07.2015 .

ChCcTaBHTER:
Mapus JTumMuTgod
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