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MEXIUHEH ®HUHAHCOB OTUET 3A 2013 roa.

IIpniaoxenHs KbM MeXKIHHeH puHaHCcOB oTYeT KbM 31.12.2013 1.

1. O6ma uadopmanus

Yanuna AJICHL] e peructpupano Ha 26.04.2007 r. no dupmeno neno 6405 no onumca Ha Coduiicku
rpazacku ¢ba 3a 2007 r. Cepanumero Ha apyxecTBoTo € B Penmybnuka Bearapus, rpan Codwus, obmuHCKH
paiion Obopuiue, agpecsT Ha ynpasienue e Oyia. Bacun Jlescku Ne 109, Codust 1000. EavHHMAT WaeHTH-
thuxaumnored Homep (EMK) na Ynnuua AJICHULL no EUK e 175276565.

Jlpy>KeCTBOTO € PEerMcTpUpaHO B JaHBYHWA PErMCTBP MO 3aKOHA 3a JaHbKa BLPXY AobaBeHarta CTOHHOCT
(«31AC») c nanbueH Homep BG175276565.

JeliHOCTTa Ha ApY»KECTBOTO € peryjivpaHa OT 3akoHa 3a ApY)KECTBaTa ChC CMELManHa M MHBECTHLMOHHA
ues. Ha 04.09.2007 r. Yinuna AJICHI noayun ot Komucusra 3a punancos Hagzop («K®H») paspewnenue
3a IeHHOCT KaTO aKLMOHEPHO APYKECTBO ChC CMELHAIHA WHBECTHLIMOHHA L€ 3a CEKIOPUTH3HPAHE Ha B3e-
MaHus U OT Ta3W AaTa MMa CTaTyTa Ha IyOsin4HO Apy:kecTBo (pewenue 1194-JICHLL na KOH).

JIpy’KecTBOTO € U3BBPIIWIO EMHCHATA HA AKLMH OT MbPBOHAYANHOTO YBEIHYSHHE HA KAITUTANA.
Ot 16.10.2008 r. akumuTe Ha ApYyKECTBOTO Ce ThpryBar Ha Buarapckara donnosa Gopcea.

INpeamersT Ha nefiHoct Ha Yanuna AJICHLL BkmouBa HHBECTHPAHE HA NAPUYHUTE CPEACTBA, HAOPAHH upes
M3/1aBaHE Ha LEHHHW KHWXKA, BbB B3eMaHHs (CEKIOPUTH3aLMs Ha B3eMaHus), MOKYNKO-npojaxkda Ha
B3€MaHHsl, KAKTO W M3BBPLIBAHETO HA IPYTH ThPrOBCKH NEHHOCTH, NPSKO CBBLP3aHH C TMOKYIKO-MpoaaskbaTa
W/WITH CEKIOPUTH3ALMATA Ha B3EMaHUs.

Hpy»ecTBOTO UMa €AHOCTENEHHA CHCTEMa Ha YMpaBlIEHHE MO CMMCHAA Ha 4. 219 THProBekus 3aKoH
(«T3») 1 ce ynpapisBa OT CbBET Ha IMPEKTOPHUTE B CHCTAB:

® Mapus Lisetanosa INaTapuHcka, npecenaten Ha ChBETA HA JUPEKTOPUTE;

* CrunusH Bnanumupos XpHCToB, 4/ieH Ha ChBETA HA IMPEKTOPUTE;

e Hgaiino [lenues IleHueB, 3aMeCTHUK-TIpEICENATEN HA CHBETA HA JMPEKTOPUTE.
JpyKecTBOTO ce NpeCcTaBABA OT U3ITBIHUTENHUS AUPeKTOp CTHIHAH Bnanumupor XpHCTOB.
KM narara Ha noaaBaHe Ha OTYeTa JPYIKECTBOTO HAMA OTKPHTH KJIOHOBE.

CpencTsa 3a Bpb3Ka:
Dakc (+3592) 9810123
EnekrponHa noua office@ulpina.net

OcHoBHuaT kanuran Ha Yinnuaa AJICHL] kbM farata Ha MojaBaHe HA OTHETA € 650,000.00 (urectoTHH U
NETASCET XUIILAN) NeBa, pasnpeneneH Ha 650,000 6post 0GHKHOBEHH MOMMEHHH AKLIMH ¢ MpaBo Ha rjac ot
Knac A, ¢ HomuHanHa croiinoct 1.00 nes Beska.

YIIMHHA, akUHOHEPHO APYKECTBO ¢he CHEUHATHA HHBECTH MHOHNA e
Gyn. «Bacun Jleckuy» Nel109, Codmn 1000,5nnrapus

Ten. (+3592) 9805192, daxe (+3592) 9810123, office@ulpina.net

aan. Ne BG175276565 (3/1]1C), Sankopa cmertka npu Musectoank AJl
(nepoee) BG75 IORT 8094 1000 0008 00 Saukop kon: IORTBGSF
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AKUMHTE Ha JpPYXKECTBOTO ¢a HM3JaleHH Oe3HANTM4YHO W ce perucTpupar ot LleHtpanen nemosurap AJl,
(hupmeno aeno 10924 no onuca Ha Coduiicku rpancku cb 3a 1996 r., Codus, ya. Tpu ymu Ne 10,

banka — genosurap Ha apyxkectBoto ¢ Th Mupectbank AJl, dupmeno aeno Ne 23891 no omnuca na
Coguiickn rpaacku ¢ba ot 1994 r., Codusa, Oyn. Bearapus Ne 83A, upe3 knona cu Burowa — Codus,
Codus, Oyn. Burowa Ne 93.

ObcnyxBawmu apyxectBa ca puHancoute kb Xbpcer Ko. KA, pupmeno aeno Ne 21085 no onuca Ha
Codmiicku rpajacku cuil oT 1993 r., Codus, Oyn. Bacun Jlescku Ne 109 u @axrop Y. H. AL, dupmeno neno
Ne 6091 no onuca Ha Coduiicku rpagcku cbj ot 1997 r., Codus, xk. [oue [enues, 6yn. brarapus — 11 pa
yacT, 6/1.22A, BX.A, eT1.5, an.21.

CueroBoscTBoTo Ha Yanuna AJICHL ce Boau ot @axrop U.H. AJl, dupmeno neno Ne 6091 no onuca Ha
Coduiicku rpancku cba oT 1997 r., Codus, xk. [oue Hendes, 6ya. Boarapus — II pa gact, 61.22A, BX.A,
er.5, an.21.

2. OcHosa 32 u3rorssHe Ha MexxiuHHEATEe QHHAHCOBH OTYETH

CoraoacHo JekcerBalloro B bbirapus c4eTOBOAHO 3aKOHOIATENCTBO, (PMHACOBMTE OTHETH Ha YnuHa
AJICHI] ca nM3roTBeHH B CBOTBETCTBHE C BCHYKHM MeXIyHapoJHH CTaHIAapTH 3a (DMHAHCOBH OTYETH
(MC®O), kouTO ce CBLCTOST OT: CTaHIapTH 3a (MHAHCOBM OTHETH M OT ThIKYBaHMs Ha Komutera 3a
pazscHeHus Ha MCOO (KPMC®Q), onobpenn ot Ceeeta no MekayHapoaHH CHETOBOJHM CTaHIApTH
(CMCC), u MexayHapoaHUTE CYETOBOAHM CTAaHAAPTH M THLJIKyBaHWsATa Ha [locTOAHHMS KOMUTET 3a
paszscHaBane (ITKP), onodpenn ot Komurera no MexayHapoaHu cueToroaHH ctanaapth (KMCC), kouto
ethekTHBHO ca B cuiia Ha | auyapu 2013 r., u kouto ca npuetu ot Komucusta na EBponeiickus cbios.

JpyxectroTo npunara MC@O ot yupensBaHeto cu. He ca M3BBbpLUBAHM KOPEKLHMHM 3a CHIOCTABMMOCT Ha
naHHuTe ¥ BepXy npeactaaHus MEXJIMHEH ¢unuancoe oTueT He ce oTpas3sBaT KakBUTO W 1a € [ApYrH
edekTH OT npemuHagaHe kebM MCOO.

JIpyecTBOTO BOJM CBOMTE CYETOBOAHM peructpu B Obirapcku nes (BGN), kolfito npuema 3a oTyeTHa
BanyTa 3a npexacraesHe. JlaHHuTe B OTYeTa 32 (DMHAHCOBOTO CBHCTOSHHME M MPUIOXKEHHSATa KbM HETO Cca
MpeacTaBeHy B XWUJIAIH JIEBA, OCBEH aKO HELIO APYTO M3PHYHO HE € YKa3aHo.

MeskTHHHHAT (JMHAHCOB OTYET € U3rOTBEH MPU CHAa3BaHe Ha NPUHLMIIA HA McTopHYeckaTa lieHa. Kbvaeto
TOBa ¢e u3ucKBa oT npuaokumMuTe MCC apy»KecTBOTO Lie W3MO0JI3Ba NPUBEXKIAHE KbM Na3apHUTE LIEHH
(“mark-to-market™), 3a KoeTo e ObIaT U3BBPLUIEHH CBOTBETHH OMNOBECTABAHHA.

DUHAHCOBUAT OTHET € ChCTABEH MPHU CMa3BaHe Ha MPHHIIMIIA Ha IEHCTBALIOTO MPEANpPHATHE.
3. [IpoMeHH B ceTOBOXHATA MOJIHTHKA

3a Tekymara UHAHCOBA rOJWHA APY/KECTBOTO € MPHENO BCHYKHM HOBM M/WIM PEBH3MPaHH CTaHAAPTH W
ThIKyBaHHs, u3aageHd oT Cveeta no MexnayHapoaHu cuetoBoAHM cranHaaptd (CMCC) wu pecn. ot
Komurera 3a pazscHeHuns Ha MC®O, kouTo ca OMiM yMECTHH 3a Herosarta JAeHHOCT.

OT BB3NPHEMAHETO HA TE3M CTAHAAPTH M/WJIH ThIIKYBaHMs, B CHJIA 3a MEPHOAM 3ano4Bauly Ha | sHyapu 2012
r., ca MPHETH B CYETOBOJHATA MOJWTHKA HAa APYIKECTBOTO HAKOM HOBH W PasWIMPSIBAHETO HA YCTAHOBEHH
onoBecTsBaHMsA, 0€3 TOBa [a JOBede A0 Apyrd edeKkTH B KiacH(UKaluATa WIM OLEHKATa Ha OTIAC/THU
OTYeTHH 00EKTH U OMeEpaLHH.

Te3u CTaH1apTH W ThJKYBaHHA BKIIOYBAT.
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o MC®PO 7 (npomenen) @unancosu uncmpymenmu: Onogecmasanus — OMHOCHO mpancgep
Ha uHancosu akmusu (8 cunra 3a mexucounnu nepuodw om 01.07.2011 2. — npuem om EK om 01.07.2011 2.
— 3a Penybnurxa Bvneapua npaxmuvecrku npunosxcum om 01.01.2012 2.). Te3an npoMeHH ca CRBP3aHH C
pasiuupsiBaHe Ha M3MCKBAHUATA 32 OTNOBECTABAHE HA JaHHM OTHOCHO TpaHchepupaHd (UHAHCOBHM aKTHBH M
onepauuMTe C TAX, BKJI. B 3aBUCHMOCT OT OOCTOSATEJCTBOTO JAIM KbM JaTaTa HA (DMHAHCOBMS OTUET
OTUMTALIOTO C€ MpPEeAnpUATHE MPOAbLIKaBa Ja MMa Y4acTHE M OTrOBOPHOCT KbM CHOTBETHHS (PMHAHCOB
aKTHB YPE3 HOCEHE Ha Orpe/e/ieHH PUCKOBe, NPaBa W MOJ3U, U He3aBHCHMO Jalu TpaHc(hepHpaHUuTe akTHBH
ca OTMHMCaHW MK He OT OTHETa MY 3a ()MHAHCOBOTO ChCTOAHHE,

e MCC 12 (npomenen) Janvyu evpxy 0oxoda (6 cuna 3a medcounHiu nepuodu om 01.01.2012
2. — npuem om EK). IlpomsiHaTa e cBbp3aHa ¢ U3PUYHOTO NOACHEHHE, Y€ OLIEHKATA HA OTCPOYEHUTE JaHbLM
(aKTHB WIH MAacHB), CBbP3aHH C ONpEAENeH aKTUB, CJe[Ba Ja Ce HalpaBH Mpe3 NpPU3MaTa Ha HaMepeHMATa
Ha ChOTBETHOTO IMPEANPHATHE KakK L€ Bb3CTAHOBABA MHBECTUPAHMTE cpe/acTBa B OasaHcoBaTa CTOHHOCT Ha
TO3M aKTHB — 4pe3 Mnpojax0a MM npe3 npoabiukaBama ynotpeda. KoHKpeTHH npaBuna ca AafeHH B
ClTyuauTe Ha HETEKYIH aKTUBH, NpeoleHeHu no peaa Ha MCC16, Ho Hali-Beue 3a HHBECTHLIMOHHUTE WMOTH,
OLIeHABaHM N0 cripaBeiuBa cToHocT no MCC40, k. npuaobHuTH no peaa Ha OM3HEC-KOMOWHALIMK — T.€.
npueMa ce Mpe3syMUMATa, Y€ Te L€ Ce Bb3CTAHOBABAT Npe3 mnpojaxkda 3a LENWTe Ha OMpelneNsHe Ha
OTCPOYEHUTE JaHBLIN.

KbMm naTaTta Ha u3naBane 3a 0100psiBaHe HAa TO3H (PUHAHCOB OTHYET Ca M3/1aJIEHH, HO HE ca BCE OIIE B CHIIa 3a
MEXIWUHHH TMepHoaH, 3anouBamid Ha | sHyapu 2013 r., HAKOJNKO CTaHIApTH, NPOMEHEHHM CTAHAAPTH M
TBJIKYBaHHs, KOHTO He ca OMJIM NPHETH 3a N0-PaHHO MPUJIOKEHHE OT APYHKECTBOTO. EJHM OT TAX ca NpHeTH
3a peiicreay npe3 2013 r., HO 3a MEXAHWHHM NEPHOAM, 3anoyBaiuy cien | saHyapu 2013 r., a apyru — 3a
MEJKIHMHHH MEePHOIH, 3arnousallld Ha v cien | sayapu 2013 r.

OT TX pBLKOBOACTBOTO € MPELIEHHIIO, Ye CJIEAHUTE OHXa MMAaIH NOTEHLHANeH eeKT B ObJelle 3a POMEHH B
CHETOBOJHATA TMOJIMTHKA M KlacH(UKALMATa W CTOMHOCTHTE HA OTYETHH OOEKTH BLB (MHAHCOBHMTE OTHETH
Ha APY’KECTBOTO 3a CleABaIll MePUOIH, & MMEHHO:

A. IlpreTH 3a NepHoAH, 3ano4uBan ciaen 1 sayapn 2012 roguuna

* MCC I (npomenen) Ilpedcmasane na dunancosu omuemu (8 cuia 3a MeICOUNHU NEPUOOU
om 1.07.2012 2. — npuem om EK). IIpomsiHaTa BBBEKJA W3MCKBAHE 3a MPENCTABAHE Ha KOMIIOHEHTHTE Ha
ApYrv BceoOXBaTHH I0XOJM B OTYETa 3a BCEOOXBATHHSA JOXOI B /IBE OTHE/IHM FPYNH, B 3aBUCHMOCT OT TOBA
Jany Te TOTEHLMaNHO B Obaelle OHxa MOTIIH MOCHEABALIO fa Ce peKiacupHLMpaT WM He KbM OTHETa 3a
JOXOAM B TeKylIMTe revandu u 3arybM, BKI. M TexHHs AaHb4eH edexT. JIonbiHMTENHO, MPOMEHEHO € H
HaMMEHOBAHMETO Ha CaMHs OTYET 3a BCEOOXBATHMA NOXOJA —OTHET 3a mevanbara wau 3arybara u apyr
BceoOXBaTeH JOXOI.

k. Ilpuern 3a nepuoan, 3anouBamy none Ha 1 auyapu 2013 roanaa

* MCC 19 (npomenen) [oxoou na naemu nuya (8 cuna 3a mesxcounnu nepuodu om 1.01.2013
2. — npuem om EK). IlpoMeHuTe ca CBbp3aHM C MUIaHOBeTe C AeMHHPAHH [OXOAM M JOXOIUTE MpPH
HamyckaHe. QyHIameHTanHaTa MPOMAHA € OTMAJAHETO HA METOJA Ha ,,KOPHAOpa” M BBBEKIAHETO HA
NpaBHIIOTO 3a MPU3HABAHE HA BCHYKH IOCJIEABALIM OLEHKH (10 cera HApHYaHH — aKTIOEPCKH nevantu wim
3aryOun) Ha 3aIb/DKEHHATA NO AeDHHUPAHU LOXOAM W Ha MIaHOBE OT aKTHBHM B MOMEHTA HA BL3HUKBAHETO
WM, TPe3 KOMIMOHEHT Ha ,JPYr BCeOOXBAaTEH JI0OXOA”, KAKTO M YCKOPEHOTO NpH3HABAHE HA PasXojuTe 3a
MHHAJI CTak.

JlONbIHHTENHO, 33 TIOCOYEHHTE MO-A0JY HOBM CTAHAAPTH, MPOMEHEHH CTaHAApPTH M [PHETH
TBJ/IKYBaHHS, KOMTO Ca W3[aN€HH, HO BCE OLLE HE Ca B CHJIA 32 MEXKIMHHH MEPHOIM 3ano4saiiy Ha | sHyapu
2013 r., pBKOBOACTBOTO € MpELEHWIIO, Ye CeJHHTE He OGHXa MMATH MOTeHLMANeH e(eKT 3a NpoMeHH B
CHETOBO/HATA MOJUTHKA W KJIAaCH(QHKALMATA U CTOHHOCTHTE Ha OTYETHH OGEKTH BbB (DMHAHCOBHTE OTHYETH
Ha JPYKECTBOTO, & HMEHHO:

* MCC 27 (usmenen 2011 2.) Hnousudyamnu punancosu omuemu (8 cuna 3a mexcounnu
nepuodu om 01.01.2013 2. — npuem om EK — 3a 3a061jcumento npuiazane, Haii-kbCHo, 30 MeRCOUHHU
nepuoou, sanoueawu na uru caed 01.01.2014 2,). CtanaapTsT € NpeusfaseH ¢ IPOMEHEHO HAHMEHOBAHME,
KaTO 4acTTa OT HEro, KOATO 3acsraule KOHCONHAMPaHW (MHAHCOBM OTHETH € W3LsIo 060cofeHa B HOB
cranaapt — MC®O 10 KoHconuaupanu (GUHAHCOBM OTHETH. [10 TO3M HauMH B CTaHJapTa ca OCTaHAIM
BIJIIOYCHH CaMO MpaBujaTa 3a OTYMTAHE HA WHBECTMLMH B [IbILICPHH, ACOLMMPAHM W ChBMECTHH
NPeANpPUATHSA HA HUBO MHAMBHIYAIHM OTYETH,
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e MCC 28 (usmenen 2011 2.) Hneecmuyuu 6 acoyuupany u CoeMeCmHU Npeonpusimus —(e
cuna 3a mexcounnu nepuoou om 01.01.2013 2. — npuem om EK - 3a 3a0wixcumenno npuiazare, Hai-KbCHO,
3G MeJNCOUHHU nePUooU, 3anoysawu Ha uiu cred 01.01.2014 2.). CTaHOApTHT € ¢ IPOMEHEHO HAHMEHOBAHKE
W BKIIOYBA MpaBWNa 3a OTYMTAHE MO METoJa Ha COOCTBEHMs KalMTal KakTO Ha HHBECTHLMMTE B
acOLMHUPaHHTe, Taka W B CHBMECTHHTE MpPeaNMpHATHSA, KOWTO gocera ca 6unm moa obxeara va MCC 31
CbBMECTHHM MpeanpuaTus B cboTBeTcTBME Ha HoBuTe MCOO 11 u MCPO 12. MCC 31 criupa na Obae
npunoxum ot 01.01.2013 r.;

o MCC 32 (npomenen) @uuancosu uncmpymenmu. Ilpedcmagsue (8 cuna 3a mexcouHHu
nepuoou om 01.01.2014 2. — npuem om EK) — omnocno nemupane (Komnencupane) Ha uHancogu axmusi u
dhunancosu nacusu. Te3n NPOMEHU ca CBLP3aHM C YTOYHEHWE OTHOCHO IPHJIOKEHHETO Ha TrpaBMiarta 3a
HeTHpaHe Ha (HMHAHCOBH MHCTpYMeHTH. OCHOBHO Te ca B YETHPH HACOKH: a) M3ICHABaHE HA 3HAYEHHMETO Ha
pa3dupaHeTo 3a ., TeKyL0 3aKOHOCHOOpa3HO MpPHIJIOKMMO MpaBo 3a HeTHpaHe™; 0) NpUIOKEHMETO 3a
e/IHOBpPEMEHHA peanu3allis W CropasyMeHHe 3a Ypek[IaHe; B) HEeTHpaHe Ha CYMH MPEJOCTaBEHH Karo
rapaHLMs; I') MAPKaTa 3a NPUJIAraHeTo Ha M3UCKBAHUATA 34 HETHPaHe,

e MCDO 7 (npomenen) Punarcosu uncmpymenmu. Onogecmaganus — OMHOCHO HEMUpPaHe
(kommeHcupane) Ha QUHAHCOBU AKMUBU U NACUBU (8 cuna 3a medxcounHu nepuodu om 01.01.2013 2. — npuem
om EK). Te3u npoMeHM ca CBbpP3aHM € pasliMPSBAHETO HAa ONOBECTABAHUATA 3a BCUYKHA (DMHAHCOBH
MHCTPYMEHTH, KOMTO 1€ ce HEeTHpaT (koMneHcupar) B cboTBeTcTBHE ¢ MCC 32 (mapa. 42), KakTo M cropes
JIOMBJIHUTEIHH CIIOpa3yMeHHs 3a HeTHpaHe, KOUTO ca M3BbH oOxBaTa Ha MCC 32;

e MCPO 7 (npomenen) Qunancosu uncmpymenmu: Onogecmasanus — OMHOCHO
00NeKYeHUEMO 30 NPeUIHUCTEHUENO HA CPAGHUMENHY NepUoOU U CEbP3AHUME ¢ MAX ONOBECMABAHUA NPU
npunazanemo Ha MC®@O 9 (g cuna 3a mesxcounnu nepuoou om 01.01.2015 2. — ne e npuem om EK);

o MC®PO 9 Qunancoeu uncmpymenmu. Kiacuguxayus u oyensgane (8 cuna 3a mMenCcOuHHU
nepuoou om 01.01.2015 2. — ne e npuem om EK). To3u cranpaprt 3amectBa wactd ot MCC39, karo
YCTAHOBSBA MPHHLMITK, NMPaBWJia U KPUTEPUH 3a KiacH(pUKalMs, OLIGHKa M OTMHCBaHE Ha (PMHAHCOBUTE
AKTUBM M TIACHBH, BKJI. XHMOpHAHHTE AoroBopH. Toi BbBekIa W3MCKBaHE KiacuuKauuaTa Ha GUHAHCOBUTE
akTHBHM 1a Obga npaBeHa Ha 0asza OW3HeC MoJena Ha NPeAnpUATHETO 3a TAXHOTO YMpPAaBAEHHE W Ha
XapaKTEpPHCTHKHTE Ha AOTOBOPEHHTE MapHYHM TMOTOLM HA CHhOTBETHHMTE aKTHBMU. BbBexkaaT JBe OCHOBHH
KAaTErOpuM OLIEHKM — 10 aMOPTH3HpyeMa W MO chpaBednuBa cToiiHocT. HoBute nmpasuia wie nosenatr 1o
€BEHTYAJIHH TPOMEHH OCHOBHO B OTYMTAHETO Ha ()MHAHCOBM AKTHBHM KATO IBJANOBH WHCTPYMEHTH H Ha
(hMHAHCOBM MACHBHM NPHETH 3a OTYWTaHE MO CMpaBeTHMBA CTOMHOCT Mpe3 TeKyLMTe nevandu u 3arybu (3a
KpeIUTHHUS PUCK);

e MC®O 12 Onogecmssane Ha yuacmus & Opyeu npeonpuamusi (8 Cuna 3a MedCounHu
nepuoou om 1.01.2013 2. — npuem om EK - 3a 3a0vwaoicumenno npunazane, HAu-KbCHO, 3d MENCOUHHU
nepuodu, 3anouéawu Ha unu cneo 01.01.2014 2.). Ilpexoonu pasnopedbu (8 cuia 3a MEICOUHHU RePUOOU,
sanousawu na uru caed 01.01.2013 2. — ne ca npuemu om EK) — omuocHo npunazanemo na cmanoapma 3a
nepeu nvm. To3W CTaHOApT BBBEXKAA M3UCKBAHMA 3a OMOBECTABAHE M KbM HHpOpMauuMsTa B
OTOBECTABAHHATA BBB (DMHAHCOBMTE OTHETH OTHOCHO BCHYKHM BHI0BE YYacTHd Ha OTYMTALIOTO Ce
MPEANpPUITHE B APYTH APYIKECTBA H MPEANPHATHSA, BKIL. U €PEKTUTE M PHCKOBETE OT TE3W Y4aCTHS,

o MC®OO 13 Hzmepesane na cnpasediueéa cmMouHOCm (6 Cuna 3a MeNCOUHHU Nepuoou Om
1.01.2013 2. — npuem om EK). To3u cTaHaaprt ce sBABa €IWHEH H3TOYHHK C METOAOJIOTHYECKH HACOKH,
ChABbPIKALL MPELM3UPAHO OMpEaeNeHHe Ha MOHATHETO ,,CNIPaBeUIMBa CTOWHOCT , MpaBHiIa ¥ MEeTOAMKa 3a
HEHMHOTO M3MepBaHe, KAKTO W MO-LIMPOKH W3UCKBAHMSA 32 OMOBECTABAHE OTHOCHO CrpaBeiiMBaTa CTOHHOCT
1 HelfHOTO M3MepBaHe 3a uenure Ha Beuukn MC@O. Toii nokpuBa KakTo (PMHAHCOBHTE WHCTPYMEHTH, Taka
W He(DMHAHCOBUTE aKTHBM M macuBH, 3a Kouto MC®O HM3MCKBAT WM pa3peliaBaT MpWUNIAraHeTo Ha

cIpaBeajiuBa CTOHHOCT;
4. CueTOBOAHH NOJHTHKH

4.1. O0mH mooKeHHNA

Oz yupeasaBaHeTO CH JIPYKECTBOTO IIpHijara CUCTEMaTHYHO CYETOBOAHA MOJHUTHKA, KOATO € HEHW3MEHHA 110
jarara Ha MpeJcTaBiHE Ha TO3H ¢HHaHCOB OTYET.

[lpy opraHW3MpaHe CHETOBOAHOTO OTYMTAHE HA CTONAHCKMTE OMNEpalHu, APYKECTBOTO € Cnassailo
OCHOBHHTE MpPHHLMIIM, OTpeneneHd B Wi 4 oT 3aKkoHa 3a cueTOBOACTBOTO («3C») M M3MCKBAHMATA,
onpejeseHd B MexIyHapoJAHUTE CYETOBOJHM CTAHAApPTH, B MHIMBMAYaTHHA CMETKOMIAH W WHAMBHIY-
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ajiHaTa CYETOBOIHA MOJIUTHKA Ha MPEeANPUITHETO. 32 OPraHW3UpaHe Ha CYETOBOIHATA OTYETHOCT € U3rpajieH
HHIWBHUIOYAJICH CMETKOILIIAaH. OKOHYATETHOTO MMPUKJIIOYBaHE HA CHETOBOAHHTE CMETKH C€ M3BBPIIBA CaMO B
Kpas Ha chHchosaTa rogMHa, KoATO ChBMNada ¢ KajJlCHOapHaTa, CbrNacHO M3HCKBAHWATA HAa rjlaBa reTta
«MexauHHM (MHAHCOBM OTHETH» HAa 3aKOHA 33 CUETOBO/ICTBOTO.

[IpencraBsaHeTo Ha (PUHAHCOB OTHET ChriIaCHO MeKAYHAPOIHUTE CTAHAAPTH 38 (PHHAHCOBHM OTYETH M3MCKBA
DBKOBOACTBOTO [a HanpaBW Haii-1o0pM NpUOIH3UTENHM OLIEHKH, HAYMCIEHHS M pa3yMHO 00OCHOBaHM
NPEANOJIOKEHHS, KOMTO OKa3BaT e(eKT BbpXY OTHETeHHTE CTOWHOCTH Ha aKTHBWTE W [acuBHTE, Ha
MPUXOJUTE W HA Pa3sXOIMTE, H HA OMOBECTABAHETO HA YCJOBHH B3eMaHWS W 3a[b/DKEHHMS KbM JaTara Ha
otyeta. Te3u MpHUOIM3MTENHH OLIEHKH, HAYHCIEHHMS M NPEANOJIOKEHHS Ca OCHOBAHM Ha WMHMOpMaluaTa,
KOATO € HAJIMYHA KbM J1aTaTa Ha ()MHAaHCOBHUs OTYET, MOPaaH KOeTo ObaelnTe (PaKTHYECKH pe3yaTaTH Guxa
MOIJIM Ja ObJaT pasnu¥yHM OT TAX (KaTo B YC/NOBHUS Ha (PUHAHCOBA KpHU3a HECHTYPHOCTHTE ca [10-
3Ha4YMTENHH). [Ipe3 0TYeTHHA nepHos e u3BbplIeHa obe3leHKa Ha B3eMaHus /cripaBKa Oenexku 7 u 8/.

Haii-3Haunmure CHETOBOAHHW TIOJIMTHKH, npuiaraHd IpH HM3roTBAHETO Ha (DHHEI.HCOBHH OTHET, Ca
MpeCTaBeHH MO-A0JTY.

4.2. Ilpeacrapsine Ha GHHAHCOBHA OTYET

Cpaenumennu oannu

HpyecTBOTO MpeAcTaBs cpaBHUTENHA MHGOPMALMS BbB (DMHAHCOBMS OTHET 3a €HA TPEAXOIHA TOMHA
(mepron). Korato e HeoOXOAMMO, CpaBHHTE/HMTE NAaHHHM ce peknacMpHUUMpaT, 3a 1a Ce MOCTHIHE
CBINOCTABUMOCT CIIPSAMO NIPOMEHU B MPENCTABIHETO B TEKYILATA MOAMHA.

DyHKUUOHATHA 64YMA U NPUHABAHE HA KYPCOBU PAITUKU

(DyHKLlHOHaJ'[HaTa BajlyTa W OTHETHATa BaJlyTa Ha npeacTraBsHe Ha (iJHHaHCOBHH OTHET Ha OPYKECTBOTO €
Obarapckust nes. JleBwT e hukcupan no 3akona 3a BHB kbM eBpoto B chotHOmenne BGN 1.95583:EUR 1.

[Tpu mbpBOHAYaIHO NPU3HABAHE, C/IENIKA B 4y KISCTPaHHA BAIYTA Ce 3alUCBa BB (YHKIMOHATHATA BATYTA,
KaTo KbM CyMmaTa B YYKAECTpaHHa BalyTa Ce Mpujara oOMEHHHAT Kypc KbM MOMEHTA Ha CIEIKATa WiIH
onepauusTa. IlapuyHuTe cpeacTsa, B3eMaHMATa M 3aAB/DKEHMATA, KATO MOHETADHH OTHYETHH OOEKTH,
ACHOMHUHHPAHH B YYKJECTPaHHA BajlyTa Ce OTYMTAT BbB (YHKLMOHAIHATa BaJyTa KaTo Ce npuiara
sakmounTenHus Kype Ha BHB kwum 31 nekemspi.

4.3. AmoTH, MAIIAHH, CHLOPbAKEHAN H 000pyIBane

ITvpeonauanno oyenasane

AKTHBHTE, NPU3HABAHH 32 MMOTH, MalMHK, ChOPBKEHHUs 1 060pyABaHE Clie/iBa 1a OTFOBAPAT HA KPHTEPHH-
Te cprnacio MCC 16 «OtunraHe Ha WMOTH, MALIWHH, CHOPBIKEHHMS M 00OpyiBaHe». Te3n aKkTHBH
MbPBOHAYAIHO C€ OUEHABAT M0 LeHa Ha NpuAoOKMBaHe, KOATO BKJIKOYBA MOKYMHATA LieHa (BKJI. MUTATA M
HEBL3CTAHOBUMHTE JaHblM, KakTo ¥ JIJIC Ge3 mpaBo Ha NaHbyeH KPeAMT) M BCHYKH MPEKH PAa3XojH,
HanpaBeHM 3a NPHBEXKAAHE HA aKTHBA B TOJHO 3a [0JI3BAHE CBCTOSHME B ChOTBETCTBHE C HEMOBOTO
npeHasHadenue. JIpyxkecTBOTO € ONpe/Ie/Iuio npar Ha chinecTseHoct 3a 2013 r. ¢ pasmep 700.00 nega.

Iocaedeamju pasxoou

Pasxonute 3a peMOHTH M MOAAPBIKKA Ce MPHU3HABAT 3a TEKYLIW B MEpHOJA, NMpe3 KOWTO ca HanpaBeHH.
Vi3Bbpiueny nocsieaBali pasxoaM, CBbP3aHH ¢ HMOTH, MAIMHH K obopy/BaHe, KOMTO WMAT XapakTep Ha
TOAMSHA HA OMNpPENC/ICHH BB3/IOBH 4YaCTH W arperatd, WIM Ha MpPEyCTPOHCTBO M PEKOHCTPYKIIMA, ce
KalnuTalu3upar KbM OajlaHcoBaTa CTOMHOCT HA CHOTBETHHS AKTHB M CE npepasriexia OCTaTb4HUA MYy
T0JIC3CH JKMBOT KbM JaTaTa Ha KanuTatusauus. ChbLIEBPEMEHHO, HEAMOPTH3IHPAHATA YAacT HA 3aMEHEHUTE
KOMIOHEHTH Ce M3MHCBA OT (anaHcoBaTa CTOHHOCT HA aKTMBWTE M Ce MPH3HABA B TeKYUIMTE pa3xonu 3a
NeprHo/ia Ha MpeyCTPOHCTBOTO.

Memoou na amopmuszayua
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JIpyKeCTBOTO M3MO/I3Ba JIMHEEH  METOJ Ha aMOpTH3alMs Ha ABJIrOTPaHHUTE MATEPHAIHH aAKTHBH.
AMOPTH3UPAHETO HA AKTHBMTE 3aI04YBa, KOraTo Te ca Ha pa3mojoxeHue 3a ynotpeba. CpokeT HA MOAHOCT
Ha OTHE/NHHUTE TPYNH AaKTHBH € ONpedeNeH OT PBKOBOJACTBOTO ChoOpasHO: (M3MYECKOTO H3HOCBAaHE,
creurpukaTa Ha odopyaBaHETO, NpeaocTaBeHaTa HHGOPMAaLMA OT NMpPEaNPHATHETO-TIPOH3BOAHTEN Ha TE3M
aKTHUBH, OBACLINTE HAaMEepPeHHA 3a ynoTpeda u ¢ NpeanoiaracMoTo MOpaliHO OcTapsBaHe.

Koraro otaenHH 4yacTH Ha OonpeaciicH aKTHUB HMaT pPasjiIMdeH IMOJIE3EH XHBOT TE CE 0bocobsBaT Karo
CaMOCTOATE/IHH KOMITIOHEHTH 3a LIEJIMTE Ha aMOPTH3HPAHETO.

OnpeneneHUAT CPOK Ha FOIHOCT Ha ABJITOTPaHHUTE aKTHBY ce NperyieXk/ia B Kpas Ha BCEKM OTHETEH MepHo/l
¥ MPH YCTAHOBABAHE HA 3HAYMTENHH OTKIOHEHHS CpAMO OBbIESIHUTE OYAKBAHUSA 33 CPOKA HA M3IMOJ3BAHETO
Ha aKTHUBMTE, CHLIUAT Ce KOPUIHpa NepCrieKTHBHO.

[lpes nepuopma ApYIKECTBOTO HsAMa TNPUAOOMTH AaKTUBH. AMOPTH3allMMTE ca HAYUC/IABAHM, KaTo
Moc/ieIoBaTe/IH0 € MpuiaraH JHHEHHMAT MeTonA. 3a 0o0opyABaHETO, MPUTEkKaBaHO OT JPY3KECTBOTO, €
npuiaraHa aMopTH3alMoHHa HopMa | 5% nipu onpesieneH MoJjie3eH XHUBOT OT 7 IOl

IMocneosauio ouenasane

Cnen mbpBOHAYAIHOTO MPU3HABAHE MMOTHUTE, MAllMHUTE, CHOPBKEHUATA W 00OPYABAHETO, NMPHAOOUTH OT
JpY’KECTBOTO C€ OLIEHABAT Ype3 NpUIaraHe Ha MpenopbUMTENHHS NoAXod, pernameHtupad B MCC 16, T.e.
M0 LieHa Ha NpUA0OHMBaHe, HAMAJIEHA ¢ HAYMCIICHUTE aMOPTH3aLIMK W HaTpynaHaTa 3aryba ot obesueHka.

Obe3ueHKa HaO AKMUBH

bBanaHcoBUTEe CTOWHOCTH Ha ABATOTpalHWTE MaTepHallHM aKTHBH MOJIEXAT Ha mperyied 3a obesleHka,
KOTaTO ca Halllle CbOMTHS MM MPOMEHH B 00CTOATEICTBATA, KOMTO MOKA3BaT, 4e OanaHcosaTta cToiHOCT OM
MOria fa ce OTJu4YaBa TPaHHO OT Bb3CTAHOBMMATAa MM CTOHHOCT. AKO ca HallMLe TaKWBAa MHIMKATODH, ue
npuONU3UTENTHO ONpeJeNeHaTa Bb3CTAHOBHMA CTOHHOCT € MO-HUCKa OT TAXHaTa OanaHcoBa CTOHHOCT, TO
MocieaHaTa Ce KOpPUrupa 10 Bb3CTAHOBMMATa CTOWHOCT Ha akTHBHTE. Bb3cTaHoBHMMAaTa CTOHHOCT Ha
ILATOTPAifHATE MaTepHalHM aKTMBH € MO-BHCOKAaTa OT JBETE: CIpaBel/IMBa CTOHHOCT Oe3 pasxoaM 3a
npoaaxbda uau croiiHocT mpH ynorpeda. 3a OMpenensHETO Ha CTOHHOCTTA MpH ynoTpeda Ha aKkTHBHTE
ObJCLMTE MaPUYHU TIOTOLIM C& AMCKOHTHUPAT [0 TAXHATA HACTOALA CTOMHOCT, KaTO CE Mnpuiara JUCKOHTOB
thakTop MpeaM JaHbLM, KOWTO OTpa3sBa TEKyLIWTE Ma3apHH YCJIOBHMA M OLCHKH Ha BpeMeBaTa CTOHHOCT Ha
napuTe ¥ pHCKOBeTe, crneuu(UYHM 32 CHOTBETHHS aKTHB. 3aryburte oT obe3lieHKa ce OTYMTAT KaTo Jpyru
pa3xoay B OTHETA 3a BceoOXBaTHMS 10X0/ (B nevandara Wiy 3arybaTa 3a roguHara).

KsMm pgarata Ha MW3roTBSIHE Ha OTYETa [APYKECTBOTO HE € YCTAHOBHIIO HMHIMKALMH 34 obe3LeHKa Ha
[MpUTEKABAHWTE aKTHUBU U CbOTBETHO HE € H3BBLPILIBaHA NIPEOLICHKA 38 OTYUTAHE HA TaKaBa 3&!‘}'6&.

Ieuanbu u 3azybu om npodaxcoa

MarepuanH1Te ABITOTPaHH aKTHBH Ce OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOAHHUE KOTaTO C& M3BAIAT
TpaiiHo oT yroTpeba U He ce OYaKBaT OT TAX OBACILIH CTOMAHCKM W3roaM unu ce npoaaaar. [lewandure wnu
saryOuTe OT MpojaxOu Ha OTAENHHM aKTHBU OT rpylara Ha “MMOTH, MallMHK M 0DOpyABaHe™ Ce ONpEeAessaT
ype3 CpPaBHSBAHETO Ha MPHUXOAUTE OT npoaakbaTa W GamaHcoBaTa CTOMHOCT Ha AKTHBA KbM JaTaTa Ha
nponaxobara. Te ce MOCOYBAT HETHO, KbM “IApYru goxoau/(3arybM) oT neiiHOCTTa” Ha /MUEBaTa CTpaHa Ha
oTyeTa 3a BceoOXxBaTHHA 10X01 (B neyandara M 3arybaTa 3a roguMHara).

4.4. HemaTepHa/lHH AKTHBH

ITwpeonauanno ouenasane
AKTHBHTE, OTYMTAHH KaTO «HEMATEPHATIHH aKTHBU» CJie/iBa Ja OTTOBapsAT HA KpUTepHHTE chriiacHo MCC
38. Cnobpasto uzuckeanuara Ha MCC 38 He ca OTYETEHH KaTO HEMATEPHATHH aKTHBH BLTPELL-

HOCB3JaACHUTE pernyTauus, TbproBCKH MapKu, U3aTe/ICKH Mpaea, KITHEHTCKH 0a3u u Jpyru Moao0HH!.

HemarepHajHUTE aKTHBH Ca OLEHEHHM MO ceDeCTOHHOCT, KOATO BKIIHOYBA Pa3X0UTe 33 npuaoOuBaHe.
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Memoou na amopmuzayun

JoKxonKoTO OBASIIMTE HKOHOMUYECKH TMON3H, KOUTO MPOU3THYAT OT NPU3HATUTE HEMATEPHATHH aKTHBH Ha
Vnnuna AJICHULL, Morat na ce orpaHHuaT B paMKHTe Ha YCTAHOBHM MEpPHO[ 3a BPEME, 3a aMOPTH3MPaHETO
MM CE M3MO0JI3Ba JIMHEEH MEeTO/l, a aMOPTH3ALMOHHUAT CPOK € MPHeT 3a paBeH Ha (UKCAlHO NMPHU3HATHS CPOK
33 aMOPTH3ALIHA.

Obe3uenKka Ha aKmueu

banancosara ¢ToliHOCT Ha HEMATCPHAJIHUTE AKTHBH MNOIJICKH Ha NPErici 3a 06€3LI.€HI{a, Koraro ca HaJlMLe
CHOWTHS, WJIH TIPOMEHH B OOCTOSTENCTBAaTa, KOMTO MOCOYBAT, ue OamaHcoBaTa CTOMHOCT OM Moria Ja
HaJBWIIIaBa BBH3CTAHOBHUMATa WM cToiiHocT. ToraBa 3aryOure oT o0e3lleHKAaTa ceé BKIIOYBAT B OTuUeTa 3a
BceoOXBaTHUA 10X0/ (B neyandara winu 3arybara 3a roguHara).

Heuandu u 3azydou om npooarxicoa

HﬁMﬂTEpHﬂJ’[HHTe AKTHBH CC OTIIHCBAT OT OTHETA 3a E]JI'IHaHCOBOTO CbCTOAHHUE KOraTo Ce M3BalsAT TpaﬁHO oT
y]'IOTIJEGB. M HE CE€ OYAKBAT OT TAX OBJEHIH CTOMAHCKH H3TOW HIIH Ce rnpopanar.

[Mewanbure unu 3aryéure ot npoaaxOW Ha OTAeNHM AKTUBHM OT rpyrnara Ha ‘“HemaTepHallHHTe akTHBHU  ce
ONpeleNsaT 4Ype3 CpaBHABAHETO HAa NMPUXOAMTE OT mpojaxkbara M OanmaHcOBaTa CTOMHOCT HA AKTHBA KBM
narata Ha npojaxoOara. Te ce mocoyraT HETHO, KbM “Apyrd noxonu/(zarybu) oT gelHOCTTa” Ha NMiEeBaTa
CTpaHa Ha oT4eTa 3a BceoOXBaTHUA N0X0/ (B neyanbaTta Wi 3arydarta 3a roJMHaTa).

KaTo nemarepuannyu aktuBu Ha YianuHa AJICHL] B MesKAMHHMS OTYET Ca OTpPaseHu:

31.12.2013 31.12.2012
(xun. nepoge) (xun. nepoge)

JuueH3us 3a aeiioct karo AJICHIL] - 1

HutepHer nomeiinu

ulpina.com, ulpina.net, ulpina.org 6 10
Ob6mo HeMATEPHATHH AKTHBH 6 11
4.5, Ipuxoan

anXO,[IPlTe BKJIKOYBAT MNpPHUXOJH OT npo,ua}KGa Ha B3€MaHHWA, ObJIKHMH JIMXBH OT LUEAEHTHUTE ANBLKHULK U
OT pas/IMKu MeXAy NMOKYIHATa [IeHa U HOMHWHAJIHATA CTOMHOCT Ha B3eMaHHATA.

[IpuxonuTe ce oueHsBAT MO CHpaBeTHBA CTOHHOCT HAa MOJYYEHOTO WM MOAJIEKAIIOTO HA MOJy4aBaHe
Bb3HATPAKIECHHE.

4.5.1. IIpoaax6a Ha B3eMaHHus

Ilpuxon ce npusHasa, koraro JIpy;KeCTBOTO € MPEXBBPIMIO HAa KyMyBaua 3HAYHMMTE TOJI3H M PUCKOBE OT
cobcTBeHOCTTA BBPXY (pMHAHCOBHTE akTHBH. CUHMTA Ce, Ye 3HAYMMMUTE PHCKOBE M TOJI3H Ca NPEXBbPICHH HA
KyITyBa4a KbM MOMEHTA Ha CKJIIOYBAaHE Ha IOTOBOP 34 LIECHS.

[IpuxoasT OT Npoaaxk6a Ha B3eMaHKs ce MPH3HABA, KOTaTo ca M3MTbIIHEHH CIIEIHHTE YCIIOBUS:

* Cymara Ha npuxoaa Mose 1a Ob/ie Hanex/IHO OLEHEeHA;

* BeposTHO € HKOHOMMYECKHTE MOM3H OT c/IeJIKaTa Aa 6baaT MoyyeHH;

* Hanpasenute pasxoaum WiM Te3u, KOMTO MPENCTOM da ObaaT HarpaBeHH, MOTAT HAJEKIHO Aa ObIar
OLIEHEHHU;

* He e 3anaseHo MpoaBIKaBallO y4acTHE B YIPaBJICHHETO HA B3€MaHUATA WU eC])eKTHBEH KOHTPOJI BbPXY
TAX.

4.5.2. [IpaxoaH OT JIHXBH
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[IpuxoauTe OT JIMXBH BbPXY B3€MAaHMATA, MPHUIOOMTH 10 JOTOBOPH 32 LIECHH, CE OTYMTAT TEKYLLO MO METO/A
Ha e(eKTUBHHA JIMXBEH MPOLIEHT ChITIACHO YCIIOBHSTA HA CTIOPA3yMEHUSATA.

4.6. OnepaTHBHH Pa3sxonu

OnepatuBHMTE pa3XxOlW ce MpH3HaBaT B newanbara wiu 3arybaTta NpH MON3BAHETO HA YCJIYIHMTE WM Ha
J1aTaTa Ha Bb3HUKBAHETO MM.

4.7. Pa3zxoam no 3aeMH

CobrinacHo 3akoHa 3a [pY;KeCTBATa ChC CMELMATHA U MHBECTHLIMOHHA LieN J[pyKeCTBOTO UMa OrpaHHYeHHs
OTHOCHO NOJY4aBaHETO Ha 3a€MH.

4.8. ®HHAHCOBH HHCTPYMEHTH

DHHAHCOBHTE aKTHBH M MAacCHBH C€ IIPU3HABAT, Korato J[py»KecTBOTO cTaHe CTpaHa MO JOrOBOPHU
CTIOpa3yMeHHs, BKIIOYBALIH (PMHAHCOBH MHCTPYMEHTH.

DUHAHCOB aKTUB Ce OTMHCBA, KOraTo ce 3arybu KOHTPOJ BbPXY JOTOBOPHUTE MpaBa, KOWTO ChCTABISABAT
(1HAHCOBMS aKTHB, T.€. KOTATO ¢a W3TEKJIH MpaBaTa 3a MojyyaBaHe Ha MapH4HH MOTOLM WK € NIPEXBLp/eHA
3HadHuMaTa 4acT OT PUCKOBETE H U3rogMTEC OT coOcTBEHOCTTA.

@duHAHCOB MACHB e OTIMCBA IpH HEroBOTO MmoracABaHe, U3IUJialllaHe, NpU aHYJIMpaHe Ha CAe/IKaTa HIIH MpH
H3THYaHE Ha JaBHOCTHHS CPOK.

[lpy nbpBOHAYAIHO MpHU3HaBaHe Ha (UHAHCOB aKTUB M (HHaHCOB macHB JIpyKECTBOTO I'M OLIEHSBA IO
cripaBe/l/IiBa CTOMHOCT IUIIOC pa3sXOoJuTe MO TpaH3aKUMATa ¢ M3KIIYeHHe Ha (PUHAHCOBUTE AKTHBU U
MacuBH, OTYHWTAHH MO ChpaBeAMBA CTOHHOCT B mnevanbata uau 3arybara, KOMTO ce TpHU3HaBaT
MbPBOHAYAIHO 110 CIPaBe/IMBa CTOHHOCT.

(DHUHAHCOBUTE aKTUBH C€ MpHU3HAaBAaT Ha JaTaTta Ha CAEJIKara.

DUHAHCOBUTE aKTHBH M (i)HHaHCOBI/lTe [NaCHBH C€ OLICHABAT M0C/I€ABaLLO, KAKTO € NOCOYEHO MOo-A0J1Y.

4.8.1. ®DuHaHCOBH aKTHBH

C uen nocnenBallo oUeHABaHe Ha (PMHAHCOBUTE AKTHBH, ¢ U3K/IHOYEHHE HA XELKUPALUTE HHCTPYMEHTH, Te
ce Kiacu(pUUUpaT B CASIHUTE KaTErOpHH:

*  KpPEOWTH M B3eMaHHUS;

*  (hMHAHCOBM aKTHUBH, OTYMTAHHU MO CIpaBEAIMBA CTOMHOCT B Nevanbdara UM 3arybara;

» HMHBECTHLIHMH, ObPXKaHH 10 Magci,

*  (hMHAHCOBM aKTHBH Ha Pa3MoJIoKeHHe 3a npoaaxoba.

DUHAHCOBUTE aKTHBU CE PAa3MpeleNsiT KbM OTAENHMUTE KATEropud B 3aBUCHUMOCT OT LIENTa, ¢ KOSTO ca
npuaobutn. Kareropusra Ha najneH QUHAHCOB MHCTPYMEHT OMpENE/s METONa MY Ha OLEHsBaHE W [alu
MPUXOANTE M Pa3XoAuTe ce OTpas3ABaT B nevanbara WM 3arybaTta Wid B ApYrus BCeoOXBaTeH NOXOJ Ha
JpyxecTBOTO. BCHYKH ()MHAHCOBM aKTHBH C M3K/IIOYEHHE HA T€3H, OTYMTAHHW MO CMpaBelIMBa CTOHHOCT B
neyanbaTa uiy 3arybara, Moajiekar Ha TeCT 3a 00e3LeHKa KbM JaTaTa Ha (PMHAHCOBHA OT4eT. DHHAHCOBUTE
aKTHBH ce 0De3lLeHABAT, KOraTo ChUIECTBYBAT OOEKTHBHM J0Ka3aTescTBa 3a Topa. [Ipunarar ce paznuunHu
KpPUTEPHH 3a ONpe/iesisHe Ha 3arydara oT o0e3LeHKa B 3aBUCHMOCT OT KaTeropuaTa Ha GHHAHCOBHTE aKTHBH,
KaKTO € OMUCAHO 0-7101Y.

Beuuku MPHUX0IH H pa3xodH, CBbP3aHH C IMPHUTECIKABAHETO Ha d)HHaHCOBH WHCTPYMEHTH, C€ OTpa3saBaT B
nevanbata WId 38.[')('6&'!’3 npy NojJy4yaBaHETO WM, HE3ABHCHMO OT TOBa Kak C€ OLCHABA OanancoBara
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CTOMHOCT Ha (MHAHCOBMSA AKTHB, 32 KOKMTO Cé OTHACAT, U C€ MPEACTABAT B OTUETA 3a JOXOAWTE Ha PeioBe
~@uHaHcoBU pasxoau”, ,DuHaHCORM npuxoau” wnu ,Jpyru (MHAHCOBMU MMO3MLMH”, ¢ H3K/IIOYEHHE HA
3arybara oT o0e3LieHKa Ha TPrOBCKH B3eMAaHus, KOSATO Ce MpencTass Ha pen ..Pasxomu 3a obestienka”.

KpeanTu n B3eManus

Kpeautn wu B3eMaHMs, BB3HHKHAIW MbPBOHAYaaHO B J[pYXKECTBOTO, ca HelepUBATHBHH (HHAHCOBH
MHCTPYMEHTH ¢ (PMKCHPaHH IUIAlAHKA, KOMTO HE Ce ThPryBaT Ha aKkTHBEH maszap. KpenuTure u B3eMaHusaTa
NOC/IEBAIIO CE OLEHABAT M0 aMOPTU3MPaHa CTOMHOCT, KaTo ce M3MO0N3Ba METOABLT Ha e(eKTHBHATA MHXBA,
HamajieHa ¢ pasMmepa Ha oOesueHKarta. Bcesika mpoMsiHa B CTOMHOCTTa MM Ce OTpassBa B nedanbara wiu
3arybata 3a TeKylus nepuoA. [lapure W napuuHUTe eKBHBAICHTH, THPrOBCKHMTE M I0-rojfgMara 4acT OT
JApYTHTE B3eMaHus Ha JIpy»KeCTBOTO CrajaT KbM Ta3u KaTteropus (UHAHCOBH HHCTPYMEHTH. [IUCKOHTHPaHE
HE CE M3BBbpLIBA, KOraTto e()eKThT OT HEro € He3HaYUTEEH.

3HauMMKM B3eMaHMs CE€ TecTBaT 3a 06631.[61—11{& Mo OTHAEIHO, KOraro ca TMpoCpO4YeHHM KbM JaTaTa Ha
(MHAHCOBHMSA OTHET WITH KOraTO ChHILECTBYBAT OOCKTHBHH JI0KA3aTE/CTRA, Y€ KOHTPAreHThT HAMA 113 H3Tb/IHHU
3ab/UKEHUATa CH. BCHYKH Opyru B3eMaHMs ce TecTBaT 3a 00e3leHKa MO TPYMNH, KOHTO CE ONPEeNAT B
3aBUCHMOCT OT WHIYCTPHATA M PErHOHA HAa KOHTpAreHTa, KakTo W OT APYrH KPEAMTHH PHCKOBE, aKo
ChLIECTBYBAT TakuBa. B To3M cityyaii NMpoLeHTHT Ha o0e3LeHKaTa ce onpezelns Ha (6a3aTa Ha MCTOPHYECKH
JlaHHHU OTHOCHO HENOraceHM 3aJb/DKEHHS Ha KOHTPAreHTH 3a BeAKa MaeHTH(HUMpaHa rpyna. 3arybara ot
obe3leHKa Ha ThProBCKUTE B3EMaHHs C€ MPEJCTaBsA B OTYETA 3a JOXOAMTE Ha pell ,,Pasxoam 3a oGesueHka”.

DHHAHCOBH AKTHBH AbpPAKAHH 00 NAaZexK

DHUHAHCOBH aKTHUBH AbPiKaHW 10 Najaex ca HeICpHBaTHBHH CbHH&HCOBH dKTHBH, KOHUTO Cca C ¢HKCHpaHO HITH
ONpeneseHo niailaHe u qJH}(CPIpaH najacs, KOMTO NPEANPHATHETO UMA NOJIOKHTEJIHO HAMEPEHHE H
Bb3HaMEpABa [a 3a/1bPKH A0 nanaexka.

duHAHCOBUTE aKTHBH AbPKaHu 40 najex Ha ,I[pyxcec*rao*ro BKJIIOYBAT B3€MaHHA MO JOTOBOP 3a LIECHs.

3a Te3u (PMHAHCOBM aKTHBHM Meyantu UK 3aryGH ce NPU3HABAT B OTHYETA 3a 0XOJIMTE, KOraTo (HUHAHCOBHS
aKTUB ce OTIIMCBA HIIH 00E3LEHBA.

4.8.2. DHHAHCOBH NMACHBH
DuHaHCOBUTE MacHBU Ha JIpy’KECTBOTO BKIIKOUBAT THPrOBCKH M IPYTH 3a/bIMKEHHS.

DHHaHCOBHUTE MAaCHBHU Ce NMPU3HABAT, KOTATO ChHLIECTBYBA JAOTOBOPHO 3aIb/KEHHE 32 TUiallaHe Ha Napu4HH
CYMH WM IpYr (HHAHCOB aKkTMB Ha JPYro MpEINpHATHE WIH AOTOBOPHO 3aib/DKEHHME 3a pasMsHa Ha
()MHAHCOBH MHCTPYMEHTH C APYrO MpPEANPUATHE MPH TMOTEHUMAJHO HeGIaronphsATHH ycaoBus. Beuukm
pasxoH, CBbP3aHHU C JINXBH, W IPOMEHH B CMPABEJIMBATa CTOHHOCT HAa (PHHAHCOBHM MHCTPYMEHTH, aKO MMa
TakuBa, ce MpH3HaBaT B mnevanbara wiu 3arybara Ha pen ,,OMHAHCOBM pasxoau” WM ..DHHAHCOBH
npuxoam”.

DHHAHCOBUTE MACHBH CE OLIEHABAT MOC/IEABALIO [0 AMOPTH3HMPaHA CTOMHOCT, KATO CE M3MO0JI3Ba METOABT HA
eeKTUBHATA JTMXEBA.

T'hpFOBCKHTE 3a0bJ/IZKEHHA Ce€ IPH3HAaBaT MbPBOHAYAJHO [10 HOMHMHAJIHA CTOHWHOCT MU BIIOCJIEACTBHE Ce
OLIEHABAT MO aMOpPTH3HpaHa CTOﬁHOCT‘, HaMaJICHa C MallaHus 1o ype:KaaHe Ha 3adbIXKEHHUETO.

3anbioKeHuATa 3a rniamiaHe Ha [JHUBHWIEHTH Ha AKLIMOHEPHUTE Ca BKIIOYEHHM Ha pea ,,l{pa'rfcocpoqnu

3a[bIDKEHHS KbM CBbP3aHM JIMLIA™ B OTHETA 338 (PMHAHCOBOTO CbCTOSIHHE, KOraTo AMBUAEHTHTE ca 0100peHH
3a pasnpe/ie/ieHHe oT 00LI0To chOpaHHe Ha aKLMOHEPUTE MPEIN Kpasi Ha OTYETHHS MEPHO.

4.9. lanbun BHPXy 10X0aa
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JIpy#ecTBOTO € yYPeAeHO ChINacHO 3aKoHa 3a JpY:KeCTBaTa ChC CNeLIMalIHa HHBECTHLIMOHHA e, ChrilacHo
un. 175 or 3akoHa 3a KOpPNOPaTHBHO MOJOXOAHO objiaraHe Ipy:KecTBaTa ChC CrELMaJIHAa MHBECTHLMOHHA
Len He ce obarar ¢ KOpNoOpPaTUBEH JaHbK.

4.10. Ilapu 1 napHYHH eKBHBAJIEHTH

[MTapure W NapMYHKUTE EKBUBAJIEHTHU CE CHCTOAT OT HAJIMUHUTE Mapu B Opoif ¥ mapHuHM cpeAcTBa N0 OaHKOBU
CMETKH.

4.11. CoOcTBEH KaNHTA/I H pe3epBH
AKUMOHEPHHUAT KanuTan Ha J{pyecTBOTO 0Tpa3siBa HOMMHAJIHATA CTOMHOCT HA EMHUTHPAHMTE aKLIMH.,

[IpeMUiHUAT pe3epB BKIIOYBA MPEMHUH, TOJYYEHH MPH TbPBOHAYATHOTO EMHTHpPaHe Ha COOCTBEH KamnuTall.
Beuuku pasxoad Mo COejiKd, CBbp3aHH ¢ EMHUTHpaHE Ha aKOHH, ca npucnagHaTH OT BHECEHHs KallHuTall,
HETHO OT JaHBYHH obnekueHus.

O61uMTe pe3epBH BKJIOYBAT 3aKOHOBH pe3epBH cbrylacHO Thprosekus 3akoH. Ui 246 an. 1 ot Thprosckus
zakoH 3a JICHL] He ce nmpunara.

Beuuku TpaH3aKlHH ChC COOCTBEHULIMTE Ha HPYH(BCTBOTO ca nMpeacTaBeHH OTAE/IHO B OTHETA 34 coOcTBEHHMS
KaruraJ.

4.12. IleHCHOHHH H KPATKOCPOYHH BL3HATPAXKICHHAN HA CIYKHTENHTE

JIpy’KeCTBOTO OTYMTA KPATKOCPOYHM 3aJBb/DKEHMS M0 KOMIIEHCHPYEMHM OTIYCKH, BB3HHKHAIW MOpaiu
Hewsnonspan nnared MEXXJIMHEH ornyck B ciy4auTe, B KOWTO ce O4akBa TOH Ja ObJaT noJsi3BaH B
pamMkuTe Ha 12 Mecela ciefl AaTaTa Ha OTHETHMS MEPHOJ, Tpe3 KOWTO HAeTHTE JIMLA ca MOJOXKHIN TPyJa,
CBLP3aH C TE3M OTIYCKH. KpaTKocpouHHUTE 3aIb/KEHHS KbM MEPCOHAaa BKJIKOYBAT HAJHMLIM, 3aIUiaTd U
COLMaIHA OCUT'YPOBKH.

JIpyKECTBOTO IbJIKM TIEHCHOHHH Bb3HATPAXKAEHHS Ha CIIYKHTETMTE CH TI0 T1aHOBE ¢ Ae)HHUPaHN BHOCKH.
[TnaHose ¢ aedMHMPaHK BHOCKH Ca MEHCHOHHH IUIAHOBE, 110 KOUTO JIpy»KeCTBOTO BHACH (PUKCHpPaHU BHOCKH
B HE3aBHCMMHM JpyxecTBa. JIpy:KecTBOTO HsMa JpYrH TNpPaBHH WM JOrOBOPHHM 3aJb/DKEHHS Cliell
M3MUIAllaHeTo Ha (PMKCHpaHHUTE BHOCKH. JIpyskecTBOTO Mmiama GUKCHPaHH BHOCKH I10 JbP:KaBHU MPOrpaMu u
MEHCHOHHH OCHIYPOBKH 3a CBOHMTE CITY>KHUTENTH BbB BPb3Ka € IJIaHOBETE ¢ Je(MHUPAHH BHOCKH.

KpaTKoCpo4HHTE JOXOAM HA CIYXKUTEIMTE, BIJIIOYMTEHO M MOJaraeMMTE CE€ OTIYCKH, Ca BKJIIOYEHH B
TeKyILMTE NAacHBH Ha Pejl ,,3ab/UKEHHs KbM MePCoHana M OCHIYPHUTEIHH HHCTHTYLIMK ™ 10 HEINCKOHTHpaHa
cTOHHOCT, KosTo J[py’KecTBOTO OYaKBa /1a H3ILIATH.

4.13. TIpoBH3HH, YC/IOBHH NACHBH H YC/IOBHH AKTHBH

[TpOBH3HHTE Ce NPU3HABAT, KOTATO MMa BEPOSTHOCT CEralliHH 3ab/UKEHHS B PE3Y/ITAaT OT MHHAIO ChOUTHE
14 J0BEAAT 0 M3XOAAll NOTOK Ha pecypcH oT JIpy)KecTBOTO M MOxe Na Ob/e HanmpaBeHa HaJexkK/1Ha OLeHKa
HA CYMAaTa Ha 3a[b/DKEHHETO. BB3MOXKHO € CPOYHOCTTA WM CyMaTa Ha W3XOAALLMSA MNapHueH NOTOK 1a €
HecurypHa. CeraurHo 3aab/DKeHHe ce MOpaXk/ia OT HATMYMETO HA MPABHO WM KOHCTPYKTHBHO 3a/b/KEHHE
BCJIG/ICTBHE HA MUHAIIM CHOMTHS, HANPHUMED rapaHLuK, IPABHU CIIOPOBE MIIM 00OpEMEHSBAILHN 10TOBOPH.

Cymata, KOATO Ce NpH3HABa KaTo NMPOBU3MUA, C& M3UMCNIABA HA 6a3a Hali-HajexkK/IHATa OLEHKA Ha Pa3sXOIuTe,
HeoOXOAMMHU 32 YPEeXKIaHEe HA CerallHO 3aIb/DKEHHE KbM Kpas HAa OTYETHHs MEpUoj], KaTo Cce B3emar B
MpeIBHJ1 PUCKOBETE W HECHIYPHOCTTA, CBBP3aHH ChC CEralllHOTO 3ab/keHue. KoraTo chbllecTByBaT pe/niia
M0A06GHN 3aIb/KEHHUs, BEPOATHATA HEOOXOAMMOCT OT M3XOAsIL MOTOK 32 MOracsiBaHe Ha 3a/lb/UKEHHUETO ce
omnpejieNis, Karto ce OTYeTe rpynaTta Ha 3aXb/UKEHHATa Karo usno. IIpoBusHMTE ce AMCKOHTHMPAT, KOraTo
eeKTbT OT BPEMEBUTE PA3THKH B CTOHHOCTTA Ha [APUTE € 3HAYMTENEH.
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Obe3meTreHus oT TPETH JIMLA BB BPB3KA C JaACHO 3adBJDKEHHE, 34 KOHUTO I[py)l{eCTBOTO € CUI'YpHO, 4¢€ Ui
MnoJiy4yu, Ce MNpHU3HABAT KATO OTIECINEeH aKTHB. To3u akTUB MOKEe W [Ja HE HAJBMILABA CTOMHOCTTA Ha
CBOTBETHATA NMPOBU3HA.

[TpoBusuMTE Ce NpepasriexkaaT KbM Kpas Ha BCEKM OTYETEH MEPHOI M CTOWHOCTTA HM Ce KOPHIHpa, 3a 11a ce
0Tpa3u Hai-mobpara NpUOIU3HTEIHA OLIEHKA.

B CIIY4aHTE€, B KOUTO C€ CYHTa, Y€ € MaJKO BEPOATHO Oda BB3HHMKHE H3XO4All MOTOK HAa MKOHOMHYECKH
peCypCH B pE3YNATaT Ha TEKYLIO 3aJbJ/LKCHHWE, NMachB HE C€ IIpHU3HaBa. VcenoBHUTE MAacMBH CJIe[Ba 1a ce
OLEeHABaT TMOCeABaulo Mo IO-BUCOKATa CTOMHOCT MEXKAY oOnucaHarta IO-rope cpaBHUMa TNPOBH3HUA H
[TbpBOHAYA/IHO [TPH3HATATa CYMa, HaMaJjieHa C HaTpynaHaTa aMOpTH3aLHA.

4.14. 3HaYHMH NpeNeHKH HA PbKOBOACTBOTO NPH NPH/JAraHe HA CYETOBOIAHATA NOJHTHKA

3Ha4YMMHTE NPELIEHKH Ha PLKOBOACTBOTO MPH MPHIIAraHeTO Ha CUETOBOJHMUTE MOJMTHKM Ha JIpyskecTBOTO,
KOMTO OKa3BaT Hal-ChbLIECTBEHO BIHMSHHE BLPXY (MHAHCOBMTE OTYETH, CA CBBP3aHH C KIacH()MKALMATA U
MoC/IeBAIOTO OLUEHABAHE HA MPUI00MTUTE B3eMaHHs N0 I0rOBOPH 32 LIECHS.

4.15. HecHrypHOCT HA CYETOBOIHHTE NPHOIH3ATETHH OHEHKH

in] H3TOTBAHETO Ha d)HHaHCOBIdﬂ OTHET PBLKOBOACTBOTO MpaBu peadua MNpeanojioKeHUs, OLEHKH U
A0MYCKaHWd OTHOCHO IPU3HABAHETO W OLIEHABAHETO HA aKTHBM, MACHBH, IPUXOJH M Pa3xoH.

JleHcTBUTETHNTE PE3yATaTH MOTaT [a e Pa3/iv4YaBar OT MPEATNONIOKEHUSITA, OUEHKHTE M JOMYCKAHHATA Ha
PBKOBOACTBOTO M B PEIKH C1y4aH ChOTBETCTBAT HANBIHO HA TPEIBAPUTENIHO OLIEHEHHTE PE3YIITATH.
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5. HmoTH, MAalIHHH, CLOPbKEeHHN H 000opyaBaHe
B xunsaou nesa CronaHcKH O6mo
HHBEHTAP

Omuemnua cmounHocm

bananc kbm 1 anyapu 2012 2 2
[TpuaoOUTH aKTHBH e =
OTnucaHu aKTUBH - -
bananc kM 31 nexkemepu 2012 2 2

Bananc kbM 1 gayapu 2013 2 2
[Mpuaobutk akTHBK - -
OTnucaHy aKTHBH - -
bananc keM 31 gekemepu 2013 2 2

Amopmuzauun u 3a2ydu om obesyenKa
bananc kM 1 sHyapu 2012 1 1
AmopTH3auud 3a nepuona 1 1

AMOpTH3aLMS HA OTIIMCAHUTE aKTHBH - -
bananc xbM 31 gexemBpu 2012 2 2
bananc kbm 1 sHyapn 2013 2 2

AmopTH3alMs 3a nepuoaa - =
AMopTu3alys Ha OTIHCAHUTE AKTUBU - -
banauc kbM 31 nexemBpu 2013 2 2

Banancoea cmoiinocm

Ksm 1 sayapu 2012 0 0
Knm 31 nexemspu 2012 0 0
KoM 1 anyapu 2013 0 0
Kum 31 nexemspu 2013 0 0

JbaroTpaiiHuTe MaTepUallHM aKTHBH MPEACTOAT Aa ObaaT HanmbIHO amopTH3HpaHHu npe3 2013 r. Kem
31.12.2013 r. 6anaxcoBara UM ctoiHOCT € 10,39 nB., KOETO B XM/I.JIB. HIMA OTPAKEHHUE B OTHETA 32
(hMHAHCOBOTO CHCTOSIHHE.

KoM 31.12.2013 roj. HAMa yupeieHH TeKECTH BbPXY HETEKYIIMTEe MaTePHaTHH aKTHBH, COOCTBEHOCT Ha
JPYIKECTBOTO.

3ary6a oT o0e3neHKa H NOC/1e1BAl0 Bb3CTAHOBABAHE 0T 00e3nenKa

Hsma saryba oT o0e3leHKa.
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6. HemaTepuaiHu aKTHBH
B xunaou neea Hpyru O6mo

Omuemna cmouHocm

bananc kM 1 auyapu 2012 29 29
[TpunoOuTH aKTUBH = -
OTnycaHy akTUBH B -
bananc kbMm 31 gexkemepu 2012 29 29

bananc kbM | sHyapu 2013 29 29
[Tpunobuty aKTHBH - -
OTnucaHu aKTHBH — -
Bananc xkem 31 gexemspu 2013 29 29

Amopmusayus u 3azyéu om ofezuenka

Bananc kuMm 1 sHyapu 2012 14 14
AMopTH3alus 3a nepuoaa 4 -
AMOpTH3aLMs HA OTIIMCAHUTE AKTHBH - -
bananc kem 31 nexemepu 2012 18 18
banauc keMm 1 suyapu 2013 18 18
AMopTH3aLus 3a nepuoaa 5 5
AMOpTH3aLMs Ha OTMHCAHHUTE AaKTUBH - -
bananc kM 31 nexemspu 2013 23 23

banancosa cmoinocm

KoM 1 sHyapu 2012 15 15
KoM 31 nekemepu 2012 11 11
KoM 1 auyapu 2013 11 11
Kbm 31 nekemBpu 2013 6 6

KoM 31.12.2013 ron. HAMa yupeeHH TeXKECTH BbPXY HETEKYLIMTe HEMATepHaHH aKTHUBH, COOCTBEHOCT Ha
APy KECTBOTO.

3ary6a or oGe3neHKa H MOC/AeABANIO BH3CTAHOBABAHE OT 00e3eHKA

Hswma 3ary6a ot obesneHka.
7. IHBECTHIHA BbB B3eMAHHS 32 CEKIOPHTH3HPAHe

B Tekyuure u HeTekymuTe akTuBM Ha Yimuna AJICHUL] ca neduuupann uyacti «MHBECTMLMM BBE
B3EMaHH3 32 CCKIOPUTH3UPAHEY, B KOMTO € NpeiCTaBeH MOPTHEHIbT Ha APYKECTBOTO, YHETO hopMUpaHe e
OCHOBEH MpPEAMET H CMHUCHJ1 HA CBLIECTBYBAHE Ha IpykecTBOTO. To3u noprTdeiin oT B3eMaHus npeicTaBnspa
AMHAMHYHA, HO UAAOCTHA CBBKYMHOCT. OTAETHHTE B3eMaHHS HAMAT MKOHOMHMYECKO 3HAuYeHMEe 3a
APYKECTBOTO M3BbH HEroBHsi noprtdeiin 3a cextopurusupane. [lopTdelinbT oT B3emaHus Ha Yinuea
AJICHLI ce 06HOBSAIBA, KATO MOCTBIJIEHHATA OT MOraCABAHUTE B3EMAHUS Ce HWHBECTHPA B MOKYIKATA HA HOBU
B3emanus. [Ipe3 2013 roa. He € U3BbPILEHA HHBECTHIIMS B HOBH B3EMAaHHs.

[To oTHOIIEHHMEe HA MHBECTMLIMMTE BBLE B3eMaHHs 3a cextopuTusupane ce npunarat MCC 32 «®DuHaHcoBU
MHCTPYMCHTH: OmoBecTsBaHe W mpeactaBiHe» U MCC 39 «DHHAHCOBM MHCTPYMEHTH: NpH3HABAHE W
oueHgsane». Criopen nepuuuupmre Ha MCC 39 Tesu noprdeiinn Bemanus 3a CEKIOpUTH3UpaHe ce
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KnacupuiMpa B Kateropusra «HMHBecTHUMH, ABPXKAHK 0 TIAAEK» H C€ TPETHpPa OT APYXKECTBOTO B CHOT-
BETCTBHE C M3UCKBAHUATA 32 Ta3H KATETOPHA AKTHBM.

Copobpazno MCC 39 npu mbpBOHaYalHO NMPU3HABaHE HA MPUAOOMTHTE B3eMaHus, B noprdeiina na Yanuna
AJICHLI, Te ce oueHsBAT KaTo «(HHAHCOBM AKTHUBH, ABPIKAHH 10 MAAek», a UMEeHHO — o cebecToliHocT,
KOATO € clpaBe/l/IiBaTa CTOHHOCT Ha IJIaTEHOTO 33 HEro HACpellHO Bb3Me3dsBaHe. PazxoauTe no cuenkara
ce BKJIIOYBAT B MbPBOHAYAIHATA OLEHKA.

[Ipu xoHcTaTtHpaHa BeposTHOCT YianuHa AJICHL] na He € B cbeTOsIHHE Oa chOepe BCHUKH [IbJKHMH CYMH
(riaBHMUA M JIMXBA) CBINIACHO JOTOBOPHHMTE YCIOBHS 32 B3EMAHMATA, AbPIKAHH [0 MANEK, APYKECTBOTO
oTuMTa 00e3leHKa WM 3aryba BeieACTBUe Ha HechOMpaeM Abar. PasmepsT Ha 3arybarta e pasnukaTta Mexiy
OanaHcoBaTa CyMa Ha B3€MaHETO M HOBOYCTAHOBEHaTa CNPaBeUIMBA CTOHHOCT (HO MaKCHMyM CeraiuiHara
CTOMHOCT Ha OYaKBaHHWTE ObACLIM NMAPUYHM MOTOLM, AUCKOHTHPAHW C OPHTHHAIHHS e()DeKTHBEH JIMXBEH
MPOLEHT Ha (PMHAHCOBHA WHCTPYMEHT (BB3CTAHOBHUM pasMep) — choOpa3sHO NPUHLIMIA 33 MPeANa3IuBOCT Ha
OLIEHSIBAHETO).

Kem 31.12.2013 r. kopekuus Ha MbpBOHAYAIHATA OLIEHKA HA B3€MAHMUATA € H3BbPILUBAaHA KAKTO Clie]Ba:

31.12.2013 31.12.2012
(xun. negose) (XH. 1eBOBE)

[HBecTHLIMM BBB B3EMAaHHs 33 CEKIOpHTH3HpaHe 631 770
MHBECTHLIMM BBB B3EMAHUS 3a CEKIOPUTH3MPAHE - MPOCPOYEHH 119 -
O0e3lieHKa Ha B3eMaHHS 32 CEKIOPUTH3UpaHe (79) -
HerHa cToiiHOCT HA B3eMaHUs 32 CEKIOPHTH3HpPaHe 671 770

8. KpaTkocpo4yHH B3eMaHHs

Karo «kpaTkocpouHHM B3eMaHHA» ca OTYETEHH B3eMaHuATa Ha YnnuHa AJICHLI, nHerknroueHu B noprdeiina
B3eMaHus 3a cextopuTH3upaHe. ToBa ca B3eMaHMs [0 HEIUIATEHW YCIYIU M3BbH OCHOBHATa (puHaHCOBa AeH-
HOCT Ha JIPYKECTBOTO, KAKTO M B3€MaHHs 0 JIUXBH M HEYCTOHKH BbB BPb3Ka ¢ HHBECTHLIMUTE BbB B3eMaHHs
U CeKIOPUTH3HPaHE.

BzemaHusTa 110 JMXBH U HCYCTOI‘:IKI/I npeacTapiisBaT NajaexKHpaHi, HO HEIJIATEHWU, KaKTO H HENaNCKHpPaHHU
JIMXBH, KOUTO CE OTHACAT 3a U3MHHAIHA OTHETEH NEPHOI.

Kato «apyrd B3eMaHHA» ca OTpa3eHH H3BLPLICHMTE IMUIAIIAHHA HAa PAa3XOJW M TaKCH M0 MpPEANPHETH
JeicTBUSA M0 chOMpaHe Ha B3eMaHHs.
Kbm 31.12.2013 r. kpaTkocpouHnTe B3emaHus Ha YanuHa AJICHL] ca kakro cnensa:

31.12.2013 31.12.2012
(xun. neBoBe) (xun. neBoBe)

[TpocpoueHn B3eMaHMs M0 NAAEKHPAHN TEKY LN JINXBH 3 5
Ofe3ueHKa Ha MPOCPOYEHH B3EMaHHs M0 MaaeKHpPaHH TEKYLIH (€)) (nH
JTUXBH

BaeMaHud 1o HenMajeKHupaHH TEKYLLH JIMXBH ks 4
BaemaHus 110 3aKOHHA JIUXBA - IPOCPOYEHH 21 21
O0esLieHKa Ha B3eMaHMs 110 3aKOHHA JIMXBa (14) (6)
BzemaHus 110 HEYCTOHKH - MPOCPOYEHH 48 48
Of6e3LeHKa Ha B3eMaHMs 110 HeYCTONKH (30) (15)
Hpyru B3emanus 21 21
O01mo KPaTKOCPOUHH B3EMAHHIA 51 77

Hama yupeasiBais 3a/103H BbPXY B3eMaHHs HA APY/KeCTBOTO.
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9, l'[apntum CpeICcTBaA H NAPHYHH €eKBHBAJIEHTH

B craruara «Ilapuunn cpencTsa M MapyuyHH €KBHUBAJIEHTH» Ca OTYETEHH €IMHCTBEHO MapHyuHH CPEe/ICTBA B
nesose 1o cmetkute Ha Yanuna AJJCHLL npu Gankara-genozurap 1 pasnosnaraeMa cyma B Kaca.
Kem 31.12.2013 r. napuunure cpeactsa Ha Yanuna AJICHL] ca kaxro crnensa:

31.12.2013 31.12.2012
(xun. neBoBe) (xun. nepoBe)

PasnnamiarenHa cMeTka iesa 153 80
Kaca neBa 4 3
O6mo 157 83

JHpykecTBOTO HAMa OJIOKMPaHH Napy M NapH4YHH €KBHBAJICHTH.
10. 3agb/KeHHS] KbM HePCOHAJ H CONHAIHO OCAIypsiBaHe

3anb/KeHHATA KBbM MIEpCcOHaNa M 3a COLMaiHo ocurypsisane Ha Yinuda AJICHILI ca kakTo ciezpa:

31.12.2013 31.12.2012
(xu1. neBoBe) (xun. nesoge)

Tekylu Bp3HArpaXxaeHus 1 1
BHOCKH 32 cOLMATHO OCUTYpSBaHE 1 1

O6mmo 2 2

TekyuuTe 3aAbIKEHHATa KbM NEPCOHANA U 33 COLMAIHO OCHIYPSBAHE MpPEICTAB/IABAT Bb3HArPAKIACHHA 110
TPYJA0BH NMPaBOOTHOWIEHHUS U JOTOBOP 3a ymnpaejeHHe 3a mecel aekeMmBpu 2013 rop., KaTto chUIMTE LIE Ce
U3IIATAT 10 Kpas Ha Mecell sHyapu 2014 r.

11. Jipyra TeKymis 3aab/oKeHHA

Karo «IAPYIrd TEKYLLIH 3a0bJIXKCHHS» Ca OTYETEHHU rnajeKupaHUTe HEIUIAaTeHH 3aAb/IKEHHUS KbM JOCTaBUYHLIM U
KOHTPOJIHH/HAA30PHH MHCTUTYLIMH.

3aab/pKEHUATa Ce OTYMTAT T10 TAXHATA HOMUHAJIHA CTOMHOCT.

12. OcHoBeH KanuTAaN

Kbm 31.12.2013 r. peructpupanusat kanuran Ha Yanuna AJJCHL] e 650,000.00 (wecTcTOTHH M neTaeceT
XWJIsiAK) feBa, pasnpeseneH Ha 650,000 6posi OGMKHOBEHH MOWMEHHHM aKLMK C MPABO HA INIac OT Kiac A. ¢
HOMHHasHa cToiHocT 1.00 neB Besaka.

13. lpemuen peseps

K®Mm narara na nonasane na MEXXJIMHEH ¢uuancos otuer Yimuna AJJCULL uma thopMupaHK pe3epBu OT
EeMHCHH Ha aKLHH.

14. O0wmn pe3epeu

Obuure peseppu noanexar Ha GopMHpaHe U pasrnpeseneHue Mo peaa, NpeaBHAeH B Tobproeckust 3aK0H.
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15. IlocTpnilenus, NIAMAHHA M NapHYeH NOTOK OT omepaTHBHATa AefiHoct. [Ipuxoam, pasxoam n
pesyJaTar oT AeHHOoCcTTA.

[lpeamersT Ha seliHOCT Ha Yanuua AJICHL] kaTo aKUMOHEPHO APYXKECTBO 3a CEKIOPUTH3UPAHE HA B3eMa-
HUS OTHACA JEHHOCTTA Ha JPYXKECTBOTO M3LANO KbM (DMHAHCOBHS CeKTOp. [[pyKeCTBOTO HSMA 3a MpeaMeT
Ha JeHHOCT KAKBHTO W /1a € APYTH CHENKH, KOMTO [a He C€ OTHACAT KbM (DMHAHCOBHA cekTop. [lopaau Tasm
NpU4KHA 1Mo oTHoweHWe Ha Yianuna AJICHI] nonsaTusTa «onepaTHBHA AeHHOCT» M «(pHUHAHCOBA neiiHOCTY
cbBriaaar. Tasu WHTeprpeTauMs ChOTBETCTBA Ha NpUHUMnNUTEe U ayxa Ha MCC 7 «OtdeTu 3a nmapuyHUTE
noTtoum» («IlapuuHKHTEe MOTOLM OT ONEpaTHBHATA ACHHOCT C& M3BIMYAT IJIAaBHO OT IJIABHHUTE MPHUXOJI0HOCHH
[eHHOCTH Ha MPeANpHATHETO.»), Makap M Jla ce OTIH4YaBa OT o0lLlonpHeTaTa NpakTHKA (3a HeHHAHCOBM
MPeAnpHATHS).

ETo 3amo cueroBoiHaTa nojurika Ha Yanuaa AJICHLL, oTexAecTBABANKH TE3W NMOHATHS 110 OTHOLIECHHWE HA
APYXKECTBOTO, OTHHTA KaTO MOCTBIUIEHHA OT onepa’mBHa ,[[eﬁHOCT [NpUXOANUTE OT JIMXBH 11O ﬂpHﬂOﬁMTHTE
B3EMaHMsl 3a CEKIOPUTH3alLMs, KAKTO M €BEHTYAJIHHMTE NPUXOAW OT LIEHOBH PAa3/HKH MEKOY LeHaTa Ha
npu100HMBaHe M LIEHATa Ha YTIpakKHABAHE Ha MPHI0OUTUTE B3EMaHK.

Karto pa3sxoju ca OTYETEHM BCHYKHM Pa3XOJH 33 MAaTepHAIH, BBHIIHM YCIYTH, MEPCOHas, 00K pasxoau Mo
VIIPABIEHUETO, PA3X0IX 32 aMOPTH3ALIUH.

Pasxoam 3a nepcoHaia

31.12.2013 31.12.2012
(xun. nepoBe) (xun. neBose)
Pazxonu 3a 3annaru (25) (25)
Pazxonu 3a cOLMATHO OCUTypsBaHe U Hal0aBKH 4) (4)
O6mo (29) (29)

CpenHo-cniucbuHMs Opoii Ha nepcoHana npes 2013 roauna Be31M3a Ha 2 yoBeka /2012 rog. - 2 yoBeka/.

16. JIpyru pazxoan

KaTo «apyru pasxoam», Pecr. «Ipyrd IJalllaHus» Ce OTYMTAT pas3xoiuTe (ChOTBETHO: IUIALAHMATA) 32
JefiHOCTH, KOWTO HE Ce BKJIKUYBAT B TIPEJIMETA Ha JeHfHOCT Ha JPYIKECTBOTO, HO C€ OTHACHAT 10 HEro H
criocobCTBaT 3a HErOBOTO OCbhlecTBIBaHe. TakuBa ca pa3xoiuTe 3a ro0H, KAKTO U M3BBHPEIHHTE Pa3XOIH.

[Tpes oryernus nepuon Ynmina AJICHL] Hama U3BBHpPEAHU Pa3xoaH.
17. [Ipuxoan 1 pa3xoAH OT HHBeCTHIHOHHA JeliHOCT

CyetoBoaHarta nonutika Ha YianuHa AJICHLL npenswxkna cpobpasHo Je(pHHHULIMMTE M M3MCKBaHHMATA Ha
MCC 7 «Otuetu 3a mapuMyHUTE MOTOLMY» OTAENHO OTYWTAHE HA HMHBECTHLMOHHHUTE IMPUXOIH W Pasxo/iu,
onpeJie/leHH Karo CBbP3aHH ¢ MHBECTHLIMOHHH AEHHOCTH M3BBbH OCHOBHMA MpPEIMET HA JEHHOCT Ha Ipy-
JKECTBOTO (THUIHYHO: MPHUXOJHM M Pa3XxO[H 3a YIPaBJIEHHE HA BPEMEHHO CBOOOIHMTE OT OCHOBHATA AECHHOCT
cpenctea). Te3u AedMHMLMM CHOTBETHO Ce INpHJaraT NpH OTYETHOCTTA HA MNAPUYHMTE TMOTOLUM MO
OTHOLIEHHE Ha NOCTHIUICHHATA W TUIAIAHHATA, CBRbP3aHN C HHBECTHLIMOHHA AEHHOCT.

[lpe3 otuetHus nepuon YnmuHa AJICHLL He e M3BBPILIBANO Pa3XOoM W HAMA MPUXOAM OT WHBECTHLMOHHA
NEeHHOCT.

18. Jloxoa Ha aknus
JIoXOIBT Ha aKLMA ce YCTaHOBsABa choOpa3no uanckeanuaTa Ha MCC 33 «Jloxonu Ha akuus».

[Ipe3 oTUETHHS MEPHOJ HE ca BL3HUKHAIM ChOMTHS U HE Ca M3BLPIUEHH CIe/KH, KOMTO HajlaraT KOpeKLMH
cbobpazHo MCC 33. JloxoasT Ha aKkuus € yCTAHOBEH KATO OTHOLICHHE MEXKAY HETHHA PE3yNTar ciel
NaHbLM ¥ OpoST Ha u3aaeHuTe akunK Ha Yanuna AJICHLL
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19. Cebp3aHy H 3aHHTepecyBaHH JIHIA

MCC 24 «OnoBecTsiBaHe Ha CBbP3aHH JMLA» U3HCKBA (PMHAHCOBUTE OTHETH Ja ChABPKAT MHMOPMALIMs 32
B3aMMOOTHOLIEHHUATA MEXIY OTUMTALIOTO CE JPYKECTBO M CBBHP3aHUTE C HETO JTHIIA.

[Tpes otyeTHusa nepuon «cebp3anu nuua» ¢ YJIITMHA AJICHILI, cbrnacHo MexwayHapoaeH CHeTOBO/EH
cranaapt 24 /MCC 24/, u npuioKUMOTO 3aKOHOAaTesIcTBO Ha Penybnuka Buarapus ca:

XBPCEB KO. KIOA, EHK: 831390684, npurexapamio mnpsko 35 Ha CTO OT racoBeTe B 0OLIOTO
cubpanue Ha Ynnuuaa AJICHLI,

BECIIEP APKC AJl, EMK: 131381792, mpurexasawo npsko 30 Ha cro OT riacoBete B 00U10TO
crOpanue Ha Yanuna AJCHLL;

DOAEHA EOO/I, EMK: 121612578, nputexagaio npsko 35 Ha cTo OT riacoBeTe B 00110TO chOpaHue Ha
Vnnuna AJICHLL;

Jlunara, KOMTO ca «CBbp3aHM nuua» no cmuckna Ha MCC 24 u pasnopenbure Ha AEHCTBAIIOTO
3aKOHOJIATEeJICTBO, 110 OTHOLIEHHE HA JIMLATA M0 NMPEeIX0IHATA TOYKA:

1. Xbpees Ko. HurepHeiiwbHba Jlumutua, apyxkecteo Ne 3459751 no onuca Ha @upmeHaTa nanara Ha
Anrnus u Yenc, 86-88 Cayr Hiinunr Poya, Widnuur, Jlongon, W5 4QB, Aurnus, O6eIMHEHO KPAJICTBO
Benukobpuranus u CeepHa Mpnanaus;

2. Xwvpeee Ko., Makopnopeiitia, koprnopatys, HaaiexHO OpraHu3vpaHa 1o 3akoHute Ha lllata Hesana,
CALLL, cbe cepanuue rpaa Puno, okpsr Yowoy, Illata Heana, u aapec Ha ynpasnenue 1135 Tepmunan
Vei, opuc 209, Puno, Hepana 89502, CAILIl, peructpupaHo karo apyxectso Ne E0255962007-2 B
ThProBekus peructsp npu Cekperaps Ha wiarta Ha Lllara Hesana;

3. WA ITMBA OO/, EMK: 200256090, B koeto apyxecteo XbPCEB KO. KJIA nputexasa $0%,
VYnpasuren - Emun Xbpees;

4. KAIIPA TUBA OO/, EMK: 175133535, B koeto apyxecteo XbPCEB KO. KJIA nputexasa 99%,
VYnpaeuren - Emun Xbpces;

5 BEA JIUBA OO, EMK: 175043205, B koeto mpysxecrtBo XbPCEB KO. KJIA nputexasa 80%.,
Vnpasuten - Emun Xbpees;

6. EOC IUBA OO/, EMK: 175248427, B xoeto apyxectso XbPCEB KO. KIIA npurexasa 80%:
7. @OPC IMBA OO[, EUK: 175248391, B koeto apysxectso X bPCEB KO. KJIA nputeskasa 80%;

8. XOPA JIMBA OO/I, EMK: 200255907, B koeto apysxectso XbPCEB KO. KJIA npurexasa 80%;
Vnpasuten - Emun Xbpces;

9. 'EHC IMBA OO/I, EMK: 175414404, B koeto npyxectso XbPCEB KO. KJIA nputesxaea 80%:

10. IMCTA JUBA OO/, EUK: 175212096, B koeto apyxecteo X bPCEB KO. KJIA nputexkaea 80%,
Ynpaeuren - Emun Xbpces;

1. XBPCEB PETUCTBP OO/, EUK: 831119487, B koeto apyxectso X bPCEB KO. KJIA nputesxasa
99%;

12. BAJITAP OO/I, EMK: 131385844, B koeto apysxectBo BECIIEP APKC AJl nputexasa 94%;

Jlnuara, kouTo ca «cBBp3aHM NHMLA» uYpe3 yyacTHA B JpYXKecTBa Ha uieHoBeTe Ha CbBeTa Ha
nupextopute Ha YJITIMHA AJICHLL, ca:

1. E® EMCH EOO/, EMK 175198732, ¢ enHOMMYeH COOCTBEHHK HA KATTMTANIA W Vnpasuren - Mapus
IipeTanoBa [laTapuHcka

2. AJI®UA A1 EMK 201556525, c uneH Ha chBeTa Ha aupekTopuTe — MBaiino Menues IMenues:

3. EK3APTA EOOJI, EMK 201476883 ¢ enqHONHUYEeH CODCTBEHHMK HA KAITMTAIA H Vnpasuren — Wsaiino
[Tenues INeHues;

4. "CTEKOM 7" OOJI, EMK 175036673, ¢ makopurapeH CBAPYXHUK W Ynpaeuten — Cruiuan
Branumupor Xpuctos;
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"AJI®A BH CH" OO/, EMK 175331339, cbe chapyxuuk U Ynpasuten — CTuanss Baagumupor
XpucTog;

6. "MWJIEHHUA 77" OO/l, EMK 131166074, ¢ Ynpasuten — CtunusH Binagumupos XpHcTos;

7. "BOJIAPTA" AIl, EMK 175334890, ¢ unen Ha cbBera Ha aupexropure — CtunusH Braaumupos
XpHCTOB;

8. "BUXPEH BUJIJIMHI™ AJl, EMK 175167587, ¢ uieH Ha cbBeTa Ha aupekTopute — CTHIMSH
BnagumupoB XpHCTOB;

9. "EHEPTUMHA ®UHAHCOBA I'PVIIA" AJl, EUK 131332101, c uneH Ha cbBETa HA JUPEKTOPHUTE
— CtunusiH BnagumMupos XpHCTOB;

10. «CTKM —7» EOO/JI], EHUK 202179479, ¢ Ynpaeuren — Ctunuax Baagumupos XpucTos;
I1. BUATO AJl, EMK 200629244, ¢ uneH Ha cbBeTa Ha qupektopute CTunusH Bragumupos XpucToB;

OducsT Ha apyKECTBOTO € aApechT Ha ynpasieHue Ha YianuHa AJICHL] u ce nonssa Ge3Bb3ME3NHO, KATO
coiumaT e npenocraBed or XwpceB Ko. KA, xoero e «cBbp3aHo nauue» no cMucwena Ha MCC 24 u
paznopeaduTe Ha JAeHCTBAIOTO 3aKOHOJATEICTRO.

[1pe3 oTueTHus nepuon YnmuxHa AJ[CHIL He e Ouno cTpaHa MO COEJIKHM ChC CBBP3aHMU JIMLA, C U3KIIIOYEHHE
Ha MOCOYEHOTO B rOpHHs ad3all.

AHanoru4yHa Ha «CBBP3aHUTE JTHLIA» KaTEropusa ca (<3&HHTepeCYBaHHTe JIMLa», Kakto ca onpeneneﬂn B 4Jl.
114, an. 5 ot 3akona 3a ny6an4Ho NpemIaraHe Ha ueHHH KHKa («3ITTTLK»).

[ToTeHUMAaNHO 3aMHTepecyBaHH ML 10 oTHoweHWe Ha Yanuna AJICHL] ca:

e UneHosete Ha cbBeTa Ha aupekTopuTe: CtunuaH Braagumupos Xpuctos, Mapus Lipetanosa IlatapuHcka
u Msaiino INenues [leHues;

e Jluuara, KOWTO MPUTEXABAT NPAKO WM HENPSKO MOHE 25 Ha CTO OT rJacoBeTe B 00W0TO chOpaHHe Ha
Virnuna AIICHLL: Xepeer Ko. KIIA, dupmeno aeno Ne 21085 no orca Ha Coduiickn rpajcku ¢bi OT
1993 r., Cotus, Oyn. Bacun Jlerckn Ne 109; ®aena EOOJ, ¢upmeno aeno Ne 5544 mo onuca Ha
Codumiicku rpaacku cba ot 1995 r., Codus, xk. Mnanoct 4, 61.469, Bx.5, an.93 u Becnep Apke All,
dbupmeHo aeno Ne 1089 no omuca Ha Coduiicku rpaacku cba oT 2005 r., Codus, 6yn. Bacun Jlescku Ne
109;

e Jluuara, KOWTO Ca 4YIEHOBE HA YIPABMTEIHHU WM KOHTPOJHH OPraHH MM MPOKYPHUCTH Ha BCSKO OT HOPH-
JHYECKHTE JIMla o rnpeaxonHara To4yka.

[lpe3 oruernus nepuon Ynnuua AJCHL] ve e Ouno crpaHa no cHENKM CbC 3aHHTEPECYBAHM JIHLIA,
knacuuuupanu no ui. 114, an. 1 3TITILK, kouTo U3ucKBaT onoBecTsBaHe HO npasuiara Ha MCC 24,

20. Yupas/1eHHe HA pHCKA

ChIECTBEHHTE PHUCKOBE, ¢ KOMTO € CBbp3aHa aeiHoctra Ha Yianuna AJICHILL ca puckbT OT Herula-
TesxocnocobnocT (default risk) Ha 3aab/KeHHTE JIMNA, TUXBEHUAT pHCK (interest rate risk), onepauMoHHUAT
puck (operational risk) W KOHLEHTPALIMOHHHAT PUCK (concentration risk).

PHCKBT OT HEMIATEKOCNOCOOHOCT € CRBP3aH C HEBB3MOMKHOCTTA Ha 3aJb/DKEHHUTE JIMIA J1a W3IMTBJIHABAT
CBOMTE 3a[bJ/IKEHMs 3a MiainaHe Ha cexkioputuzupanute ot YanuHa AJICHIL Bzemanus. Ha to3u puck e
M3JIOJKEH LENMAT MOpTQeiin Ha ApYKecTBOTO OT B3eMaHHs 3a ceKropuTHsupaHe. CyMHTE MNpEACTaBeHH B
0anaHca ca Ha HeTHa 0a3a KaTO M3K/IHYBAT 00e3leHKaTa HA CbMHMTE/IHH B3€MaHMs, OLIEHEHH KaTO TaKMBa
OT PBLKOBOACTBOTO Ha 0asa NpeaMIIeH OMMT M TeKyLlM MKOHOMWYECKH YCNOBHA. 3a OrpaHu4aBake Ha
Kpe/IMTHHS PMCK CTpaTerusTa 3a M300p Ha B3eMaHUs 3a CEKIODUTHU3MpAHE MPEBIKAa NpHIoOMBaHE Ha
B3EMaHMsl, KOMTO ca noOpe obesrnedeHW WM 4MATO OLEHKAa MO CHpPaBe//IMBa TasapHa lieHa HaJBHILABA

CTOMHOCTTA HA NMPUA0OUBAHETO UM.

JIuxeeHuAT puck (interest rate risk) e onpenesneH KaTo onacHOCTTa OT 3aryOu B C/ICACTBHE OT NPOMAHA Ha
MasapHUTe JTUXBEHH MPOLEHTH. BIMSHUETO Ha NMMXBEHHs PUCK HE € 0Tpa3seHo B DanaHca. JpyKecTBOTO €
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MPHENIO0 CTpaTerus 3a eIMMHHUpaHe Ha JIMXBEHHS PUCK 4pe3 TpeXBBbp/SHE: HOroBapsHe Ha (ukcupaH
pazMep Ha JMXBEHHS TMPOLEHT MO TMOJ3BAHOTO (UHAHCHUpaHe 3a MpuaoOHBaHe Ha B3eMaHus 3a
CEKHOPHTH3HPAHE. Ilo To3u HAYMH TUXBEHUAT PHCK € KaJIKyJIMpaH B LI€HATa Ha MOJI3BaHOTO dechupaHe H
Ce HOCH OT ChOTBETHHS KPEAMUTOP.

OnepaunoHHuaT puck (operational risk) ce aeduuupa kato onacHoctra oT 3ary0a, Bb3HHKBALIA OT
HeaJIeKBaTHOCT WJIM NPOIYCKM BbB BBTPELIHUTE MPOLEIYPH, JMLA U CHUCTEMH MM OT BBHIIHM CHOWUTHS.
Tosu puck He HamMpa oOTpaxkeHMe B OajaHca W ApPYruTe eleMeHTH Ha (UHAHCOBMTE OT4YeTH. 3a
orpaHMYaBaHe Ha OMNEPaLHOHHMA PUCK JIPY3KECTBOTO pa3paboTka M MpWiara Ha YCTOWYMBH M PallMOHATHU
BBLTPELIHH NPAaBWIa, MOBHILIEH KOHTPOJ Ha AUPEKTOPUTE BLPXY €iKeIHEBHATA ASHHOCT W M3rpaykaa CHCTeMA
3a MOCTOSHHO 00Y4eHHe Ha NepcoHana.

KonueHnTpaunonHusT puck (concentration risk) e cBbp3as ¢ yBes4eHara onacHOCT OT 3aryOu, MOPOJEHH OT
apyrute (MbPBHYHM) pUCKOBE B Moprdeiina nopaan HemoctaThbyHa AuBepcHMKALMS Ha noprdeitna B
CaMOCTOSATE/IHH, HeKopenaupaHd nosuuuH. [loprdeiinbt Ha Yianuna AJICHLL e usnoxkeH Ha TO3M pHCK
NOpajaM HEIOCTaThYHMA 3acera o0m pasmMep M HHCKAa e(eKTHBHA CPOYHOCT Ha mnoprdeiina.
KOHUEHTPaUHOHHUAT PHCK HE HAMUPa OTpakeHHe B OaiaHca U APYTHTE e/IEMEHTH Ha (PMHAHCOBMTE OTHETH.
3a enMMMHUpPaHETO Ha KOHLUEHTPAUMOHHHWS puck VYinuHa AJICHIL MNPUIBHIKIA CBOTBETHH Ha
FOpPEeUs/IOKEHOTO MEpPKH: auBepcH(uKkauus Ha mnoprdelina uype3 yBenu4yaBaHe Ha oOWIMs pasMep Ha
noprdeiina npy 3anaspaHe Ha CPEJIHWs pasMep HA €AMHMYHATA HEKOpeJMpaHa MO3WLIMA, YBelMYaBaHe Ha
Oposi Ha KOHTPAreHTUTE, KAKTO W yBEIMYABaHe HA Cpe/iHaTa CPOYHOCT Ha nopTdeiina.

Hetiroctra Ha Yinuna AJICHLL 06eKTHBHO He e W3/105KEHa Ha JIMKBHIEH M BAJTyTEH PUCK.

JlukeuanuaT puck (liquidity risk) nponsxoxaa oT BpeMeBara CTPYKTYpa Ha NapHYHHUTE MOTOLM OT aKTHBHTE,
NAacHBUTE HA JIPYIKECTBOTO.

BanyTHMAT puck (currency risk) ce mopaxkzaa OT BEpPOSTHOCTTA 32 HEGNATOTIPUATHH TIPOMEHH Ha BAIYTHHTE
KYpCOBE, MPH KOMTO MOrar jia npousTeKkar 3aryboH or o0e3leHKa Ha aKkTHBH, JEHOMHHMPaHH BbB BAJIyTa,
pasinyHa OT OTHYeTHATa, PECH. YBE/IWYaBaHe Ha MasapHaTa CTOWHOCT Ha MAaCHBWTE, NEHOMHHMPAHHM B
pasMyHa OT OTHeTHaTa BajyTa. 3a oTyeTHuA mepuon YamuHa AJICHUL] He HOocH BalyTeH PUCK: BCHYKH
aKTHBH W TMAaCHBH, CLOTBETHO BCHYKH B3eMaHHs W 3aIb/DKEHHS Ha JIPY)KECTBOTO €A AEHOMWHHPaHH
€IMHCTBEHO B JIEBOBE.

21. CoOuTHS cnel aaTaTa Ha 6aaHca
CornacHo nsncksanusta Ha MCC 10 «Cwbutns crien natata Ha 6ananca» GMHAHCOBHTE OTHETH CIE/BA 12
ChABPKAT HHOPMALHS 32 OHE3U CHOMTHA KAKTO GIArONpPHUATHH, TaKa U HEGIArONPUATHH, KOUTO Bb3HHKBAT

MEXOY JaaraTta Ha OanaHca H Jarara, Ha KOATO d)HHaHCOBHTE OTHETH Ca YTBBPAECHH 3a U3J1aBaHe.

[To orHowenne Ha Ynnuua AJICHLL cnex natata Ha GanaHca 3a OTYETHMS [EPHOA HE ca Bb3HMKHAIM
«KOpUrupaiH cbOuTua» no cmucwkina Ha MCC10, kouTO GHXa M3MCKANHM KOPEKLMsA WM ONOBECTABAHE B
MEKAMHHMA uHaHCOB oTyeT 3a 2013 roA. WHIKM B NPUIOKEHHATA KBM HEro.

Yanuaa AJCHIIL

CrunsH XpHcToB
U3ITb/IHUTENEH JUPEKTOP






